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CPECZ
FKEKTF[FBEOTPECRSKGQNXGZLPK. . . . . . . . . . . . . . . . . . .B)1(

PFG[BKQFCZMFPXGKFCECZ[CPRKQ,CTCGEF. . . . . . . . . . . .I)8(

PFGEDNKOCTCGEF. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .KH)17(

FKEKTF[FBEOTPECRSKGQNXGZLPK

PBPZM"I,\[P"J

FHF"Y)CPECZEUC'GCFSGNOBG\H'(BGPZGHFN[GRG"MKGQ[FGYPG

F\GZFGFP[MQ,ZXFFYC"FNSVGZIKKNG\F\GZF,MPFXCBG\FO

C\GZF,CH"B,MPFXCBG\FOCP[MQ,GP[GOHFK[ZBN,[FOXCBG\KFO

[NH"BGPNMG\,TGNKOCI[CGQ,[KFKGRGETKOBXNO".TEMBQN[GRG.

GK[NFCKQFTRKQFHF,NET\[ZXFFYC"FNSVGZB\K[ZBN,CMEK

NET\MPFIKKNG\K[.PKFGBFXZKLNET\.FYC"F,FNBDNGKGKEGTNVRKG

FMN.GMKCMEK[FGBKETB\FPRKQXZKMKONSVGZBG\ONPJFCVGTN

PP[.BOMQNXGZLPKBV[ZNGPZ,[FYC"FBPZNSVGZB\K[ZBN,CMEK

NET\B\PSVZIKKNKFO[NH"BGPNMG\,MPG[M\GC"ZXFFYC"FNSVGZ

IKKNG\F\GZFMPFXCBG\FOC\GZF".

GFRFBBPG"ZHX"N[BN[BNFMTKQHGTNPF[BGPZBXNBCZFO

"GKBPZ,BN\[NIKELBNFRTZ,GBN\T[NGPBGPF,MKT\FKET\K,MK

KZBBNYKOB\F".G[BN,GMKISG[NGOFYC"FNBKET[BCZFOFGBKZB

BNYKOPNVRKFRSKGQ.BOMQPFGFVKZG["MKT\FKET\K".GBPZ,

[FVKZG[FGB"MKT\FKET\K",[B\FKGET[B\FKZBBNYKO,FKG\

[TPE\CRSKGQ.

BGNOK[NFCKQ,NBKHFXGZLFBEOXZKLNET\[FGBKZBBNYKO.FNB

T"KHF\FKFNGFBV[ZG\NYCNSKVGYCTCGEF,MKPFTGEK[NT[G\

CTGNO,FNBBPZGIH"N)CZMG\N"D(GHFN[GRO"BPZZCKIRKRB,FMNCKEK

[PKOIGWPKZB\[PKO".HB\BGPZ\,FMNTG[FFYC"F.GPFK[NBEO

NT[G\,HFGZYKZB\[PKO,[RBPZ"GT\FK[ZBN,PFF'BNYKL[GBN

PTPL,MKBONKZBF".BOMQN[OPFFBEOXZKLNTCGZB\FRSKGQ,CMEK

[KETFBEO[FGBKZBBNYKO.FNBKG\ZJGCKFKF,[NBKETBOFGBKZB
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BNYKO,GHFK\QNGXGZLNFZCG\CTCGE\FYGE[,CMEKNFDKT[FGBKZB

BNYKO.

GFRFBRGZGBKO[IH"NBPZG)CZMG\S"BT"C(GHFN[GRO"BPZZCB,

NKETBKR[CRV[KF,BOXEKYDPGZFGBBONBG".GDOMBQBG\F[BNF,

C[CKNPFFBEOXZKLNET\B\PXCG,FNBFGBKYCNSKVGYPFKEKTF

FHG,BOMQPFKF\GTN\CTCGEFPFKEKTFFHB\.

GNFCKQMNHFXZKMKONHMGZB\FC'TKYZKO[K[NRGCTCGE\FYGE[:

B(FKBPJZ\FCZKBF,[FKBNFJKCNRCZBKG,MNGPZ[FRCZBKOKYCNG

JGCGTGRD.GPJZO[PDKTKONCIKRFHG,NYCNJGCGTGRD,FZKFOTGENB

FDKTGN[NKPG\O,FKKRGNPJZ\FCZKBF.

C(FKB\KYGQFCZKBF.MKEGT,CMEK[NBKFKFTRKQ[N"RFPBEMSGVB",

MNGPZ[FRCZBKOCT\YCN\FJGCGTGRD[NBKZDK[GBKRTKPG\,RT[FTRKQ

[NXPXGOGFS\Z,[NBKZDK[GB\FJGCGTGRD[K[CPJZ\FCZKBF,CMEK

[HFKFKFNFOPYGONTCGEN\GTN\F'GNBN\GTN\TXPG.GPPKNB

PS\NY\PFBEOFCG[F,FKG\[MNPF[FGBRFRFCTGNOBKRGMGGR\G

N\GTN\TXPG,BNBPJTO[FYC"FZGXF[FRCZBKOKFRGCTGNO.GZY

PSKCFHGFORFRKO.GNTXPO,FKKRG[FGBKFRFPJTO[FGBZGXFNFRG\,

TNHFFGBNBZGXFNYCNGPGG\ZTNMNFRBG\[CTGNO.

GHFG[FGBNBZGXFNYCN[GOECZN\GTN\TXPG,BNBCMNECZFGB

IG[C,BOT"KYCN\F\TRGD,[FGBRFRFTM[KG,\FKFPHFRI\ZGI

NPTNF,ZYBHFGBPYCNFFRBFG\TRGD,BIZ\FGBPGG\Z.HFRYZB

"\KYGQFCZKBF",FKKRG[PJZ\FCZKBFP\YCN\CNCG[,[FNCG[FHF

NBRG\QNFMRSCIKR\CG[FCT\YCN\F\TRGD.GFNCG[FHFRYZB"ZXGQ

NF[VKT".

GCFBPGZRCKQTRKQFKZBF,PFGCTCGEF,[TNFKZBFBPZG"FMNCKEK

[PKOIGWPKZB\[PKO".GNPFFGBBKRGCKEK[PKO.MVK[BRGNGPEKO,

BRGPKISKOMNF[VTG\NF',FKKRG[FMNRG\QFCGZBNFRCZBKO.PF[BO

MQ[NBN\\,HFNB[KKLNFCGZB,FKG\[ZXGRGNFJKCNRCZBKG.

GFKG\[VKZG[G[NKZBFFGB,MPG[M\GCCFYEP\SVZFHFZ)EU

YX"BGCFSGNOJGZC'(GHFN[GRG"KZBFFGB,[PVIE,[PBKPTJ

CT[KK\RI\ZGINKGXZG".
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GP[GOHFFGBPGRTTXPGPNCY[,[F'K[VKTNGJGCGTGRD,BGNKHF

KFKFNBN\GTN\F'BNBN\GTN\TXPG,[HFPMGRF[F[VTFGNLNYNKVG\.

RPXB,[KZBFFGB,[NBNYCN,HF[KKLNBEO,FKKRG[BKQFBEOZGXF

NYCNPJTOKZBF,BGNKBKQHFN[O[PKO.B\HF,FKKRGTCGEFHG[KKM\

NFBEO.MNGPZ,[TRKQNBNYCNCTNPR\NYCN,B\HFBRGPKISKO

NF\I\GRKO,FKKRGPXEFCGZBFGBZYNF[VKT.

GHFRYZB[OFGKF,[BKQ[O[GO[KRGKISG[NGO,MPG[M\GC"BRK

FGKFNB[RK\K",BNB\PKEFGBZGXFN\\.NMQKZBF,[FGBPVIENYCN,

HF[KKLNFRCZBKO.GHGFKMNTCGE\O.GMNF\KYGRKO[K[ROCTGNO,FMN

FGNLTNRYGEFHG,FKKRGN\YQB\TXPRGGNFDKTNKEKEZDF[NBNYCN[GO

ECZN\GTN\TXPG,BNBMPG[BPZGIH"N"MNPT[KLKFKGN[O[PKO".

GCFBPGZK[NVZ[B\FKEKTFFHG[K[NGKZB\BNYKO.FBEOXZKL

NET\,CMEK[KFKFNGTM[KGZXGQNNM\GNCY[PF',[K\QNGB\FBGZ

\GZF,[[OK[F\TRGDFBPK\K,FPMGRF"ZXGRGNFJKCNRCZBKG",PJTO

[FGBZGBFCTXPG,[MCZTCZMPFRSKGRG\GTPECFO,PSKC\[MCZK[

NGKZB\[PKO,FKKRG[MCZFGBCJGICTXPG,[MNPF[KYCNKFKFCTN

PR\NF[VKT,BIZ\NBFKFTGPECFRSKGRG\[NG,MKMNHF[BKQFBEO

KMGNNTPGECRSKGQ,FGBPSKC\[TEKKQP[GYTCFZXGQNYCNNTXPG,PF

[BKQMQCBEO[FGBMCZF\ZIYPNYCN\TRGDKON\GTN\TXPG,BNBCMN

\TRGDFGBPS\MNPYGEO,BKHFRI\ZGI\XPIPHFNFCGZB,BHFGB

PYCNB\F\TRGD.

HFRYZB"MKT\FKET\KMKKZBBNYKOB\F",FKKRG[K[MCZNFBEO

FKEKTFFHG.BHFPXCFHFRYZB"P[VKTCTP"RNF[VKT".GBI"M,[MCZ

ZM[FPEZDFFHG[NKZB\[PKOMR"N,[HFRYZB"TCGE\FBEO",BH

FBEOXZKLNNM\YEKPFGNCY[PF'[K\QNGB\FJGCGFTGRD,PF[K[

CZXGRGN\\NFRCZBKO,FKG\[FGBZGXFNF[VKTNFCGZB\TRGD.GF\TRGD

[NGFGBCPF[PI[C\GKGXB\NVGTN,FKKRGHF[FRCZBKOPYCNKOPPRG

JGCGTGRD,HGFKMNFFRBF[NG.GCDNNHFXZKLFBEONFKEKTF.

GCFBPGZK[NVZ[PF[[BNRG,TNPF[FHF"YBGPZ"MKGQ[FGYPG

F\GZFGFP[MQ,ZXFFYC"FNSVGZIKKNG\F\GZF,MPFXCBG\FO

CP[MQ".G[BNRG,FKEKTFFHGNXGZLPK,GMKFYC"FBKRGKGET,BVKNGM[NB

SGVZKOCVGTNPP[.GF\[GCFFKB,MR"NBXNBCZFO,"MKT\FKET\K",

VKZG[G,[F'KGETTM[KG[DOBCZFOKGET[FGBKZBBNYKO.
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MPGMBQK[NVZ[TNEZLFR"N,FKKRG[TOK[ZBNXZKMKONET\

FKEKTFFHG,CMEK[KETGTM[KGNBKHGEZDFFO[KKMKO,BONCIKR\\GZF

BGNCIKR\P[MQ.MKTRKQ\GZFGP[MQ,BGPZ[O,FGBTRKQH"BGPNMG\,

[VKZG[GTRKQ"KIGEYGE[BCZKLFGBG[MKR\KF".NMQBPZFHF"Y"MPF

XCBG\FOC\GZF",FKKRG[KETGNBKHGPEZDFFO[KKMKO,MPFXCBG\FO

CP[MQ,FKKRGMPFBR[KOPFO[KKMKONCIKR\[MKRF.RPXB,[MNTRKQ

FPRKQFGBZYNKEKT\FBEO,PF[BOMQFCGZB,CJIKGETFMNCNK

[SGVZKOCVGTNPP[.

RPXB,FTKYZFGB,[FBEOXZKLNET\NBKHFPXCFGB[KKL.GMPG

[BPZZCB"NKETBKR[CRV[KFBOXEKYDPGZFGB,BONBG".GFMNFGB

CMEK[FBEOKETBOFGBFGNLCEZLFRMGRF,MNGPZ[KGETPFPGJNTNKG

NT[G\CMEKNFDKTNFPJZF[C[CKNFFGBRCZB,GMPG[BPZG"NPTQNB

RKDTNZKY".

GCMEKNFCKQBKL[FBEOZDKNNFKG\RP[LBIZFMNN,GCMEK[FBEO

KFKFNGMINXB\PPF[PYGCNBXNFMNN,GNFKG\TGCECBGVQVZJK,FKKRG,

CBGVQVZJKFGBKCKQPF[TNKGNT[G\,GBKLFBEOXZKLHFKZG\K\KZF,BKL

NFKRXNPHF[FBEOZDKNNTCGEBLN\GTN\TXPG,BRKBCKBMBQSKVGZ

PFIGHFPNGCNKQHK"T,FPGCBCSVZ"[KIG\IKKO")EUN"E(GHFN[GRG:

SKVZFZCKPPGDNKXF,[VTOBI\,CT\B[ZFZCKPNGCNKQHK"TFKF

SDGZCIEZGCNKN[C\YGE[YGEOYKEG[,V\BGOV\IFZCKB\FEN\,

GFCK\FKFPNBBEPGZK"OGHYRKOPDEGNK\NPKEKG,GKVRFBNKFOFZCK

GKBPZNFO,FRFM\GC"GP[NON[GRBKGTNVRKGNFBCKEG".G\ZDGPG,

GP[NON[GRBKG,TGCEKQJCKQ,EBKRKQTCEKQCFBKTNPB,MEKNFBCKEQ

PTNPBEB\K)VKZG[,[F'P[NON[GRBKGTNPT[KOJGCKO[T[GCTGNO

FHF,MEKNFBCKEO[NBKFKFNFOTGNOFCB(.BOMQBRK[GBNB\MO,

C[NKPB,BOFZ[TNFGJBIZ\BG\PPGQ[VKZ,P[NPKONGCPPGQFZCF.

GBOFZ[TNFGJBIZ\BG\FMCGE,RG\RKONGMCGEFZCF.BCNBOFZ[T

BKRGBGFCNBMCGEGNBPPGQ,BNBBGFCPEZDG\BGBGFCNFKG\ZCBG

ZCK,CPFP[NPKQNG,FTGCEKQJCB,ETCECFBKTNPB,NFTCKEGPTNPB

EB\K,)VKZG[,CPFP[NPKONBG\OBR[KO[T[GJGCCTGNOFHF,CMEK

[NBKFKFNFOTGNOFCB(.BNBTNMQFGBCGEBKML,PK[BGFCNFKG\

ZCKBGZC,RG\RKONGPQF[PKO,GPK[BGFCPEZDG\RG\RKONGPEZDG\,

CMEK[KVSKETGNOFCBISG[NGO.G\KMUSDZFEN\.TEMBQFSKVGZ.
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GPFSKVGZFHFBRGZGBKO,[K[BR[KO[IG[CKO[FO[NPKOCHF

[FOPGG\ZKOTN\BGG\,GPGG\ZKOTNMCGE,GFOPS\MNKOTNBR[KO

[FOP[GYTKOC\BGG\BGCMCGE,[NBMEBKNFS\MNTNKFO,GCVZJ

NECZTPFO.MNGPZ,[FOZGBKO[BR[KO[PYKKPKO\G"PCTP"R[KPNBG

B\FZXGQNYCN[NFO,CGEBKFPEGCZTO\BGG\[BKQCFQBKSGZ,BIZ\

FONBRYZBKO[TG[KOPT[KOJGCKO.GMPGMQBNG[PYKKPKO\G"PCTN

PR\[KFKFNFOMCGE,GFO,FKKRGFBR[KOFBNG,[ZGXKOPEZDG\TNKGRG\,

BGNFKG\ZCBGZCK,CJIFOIG[CKO[ZGXKOHFC[CKNJGC\FMNN.

BHBPZFIGHFPNGCNKQHX"NTNKFO,[FORYZBKO"[GRBKF'".BCN

FKG\[FOSGUMNSGUTSYGC\G"P,NMQFYC"FP[NONFO[MZMVKPF

[FOZGXKO,MNGPZMVK[FOP\VNNKONF'[K\QNFO.GRPXB[FYC"F

PPNBP[BNG\O.BNBFOXZKMKONET\,B\PF[FOPYCNKO,FGB

PJTO[FYC"FPPNBEZK[\O.BCNFOXZKMKONET\,[T"KHF[FO

ZGXKO[F'KPNBB\EZK[\O,CHFFOPVSKEKOTGNOFCB,FKG\[T"KHF

FORYZBKO"[GRBKF'",MPG[M\GC"GP[NON[GRBKGTNVRKGNFBCKEG".

MNGPZ,[FOXZKMKONET\,MKCHF[FOKYCNGB\EZK[\O,FKKRG[KPNB

NFOPF[FOZGXKO,KVSKEGCHFTGNOFCB.

GK[MBQNFCKQC'ECZKO:

B(PEGTBOFOKYCNG[MZCTGNOFHF,FOPGMZIKONFVSKETGNOFCB,

FNBIH"NBPZG,)CZMG\I'T"B("DEGNFRFRFPKDKTMVGKG\ZPKZB

[PKO",EBKNGDCKKZB[PKOM\KC,"B[ZKBK[KZBB\F'".GBKNGFRFRF

PKDKTGM\KC"KDKTMVKLMK\BMNB[ZKLCTGNOFHFGJGCNLNTGNOFCB".

FZKBRGZGBKO,[PK[K[NG[MZCTGNOFHFNBPGMZINFVSKETGNO

FCB,GPEGTBXNF[GRBKF',MKPYCN[MZCTGNOFHFBGPZKO[PVSKE.

C(K[NFCKQ,BOFGBPYKKO\G"P[RYZB"PT[KOJGCKO",PEGTFGB

RYZB"[GRBF'".FRFBRGZGBKO,[FKXZFZTRYZB"[GRB",MPG[M\GC

"BOZTC[GRBKLFBMKNFGNIO".

GK[NFCKQPEGTFKXZFZTFGBF[GRBNBEO,FNBBEZCF,FNBFGB

PKTWNFBEONT[G\TCKZG\NBCMEK[FBEOKSDUB\TXPG,BNBCMEK

[\FKFNGFRBF.BOMQPK[PCKBFRBFNBEOCJI[FGBXZKLNFKYZB

C[OBGFC,GNPFRYZB[GRB.

BNBBRGXZKMKONFBPKQCBPGR\IMPKO[BPZG,[MNTCGE\RGCTGNO

FHFFKBNHMG\NECKYG\F',MNGPZHF[K[CZXGRGK\CZLN\\JGCGTGRD
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NFRCZBKO,[HFRYZB"PJZ\FCZKBF",GBKBV[ZN\\NRGPJZO[BRG

P\YRKOB\FZXGQNYCN[NRG,[KFKFCTNPR\NF[VKT,BIZ\\FKFNRG

CIKR\CG[FMKEGT.

NMQBRGXZKMKONCIKR\ECKYG\,FRYZB\"F[\GG\FXGZF",MNGPZ

[MNPF[BRGZGXKONYCNJGCGTGRDPF',BKQHFN\GTN\TXPRG,MKBRG

ZGXKONCJNB\FZ[G\[NRG,G[NB\FKF,)BNB(ZYZ[G\FKIKE,[FKB

Z[G\G[NFYC"F.GBHKFKFNRGFTGRDFBPK\K,CHF["BPZGRT[FZXGRG",

MNGPZ[FZXGQ[NFCGZBCBN[NKPG\GCVGTN,FKKRG[FRCZBKOKGMNG

NYCNB\PF[FCGZBZGXFN\\NFO,FKKRGFJGCGTGRD.

RPXB,[FKXZFZTPSK\B\FBEO[NBNTCGEN\GTN\F'BNB

N\GTN\TXPG,FGBDGZOCHFZTNBEO.NMQRYZB"KXZZT".GCFBPGZRCKQ

B\F[BNF,PEGTM[FBEOPYKKO\G"PGTG[FPT[KOJGCKO,GFZBKF

NHF[FOPT[KOJGCKO,[F'P[NONGTCGZFPT[KOJGCKOMR"N,GPMN

PYGOFGBRYZB"[GRBF'",MPG[M\GC"GP[NON[GRBKGTNVRKG

NFBCKEG",PFKG\[FDO[TG[FPT[KOJGCKO,BKQHFPIP\[BGFCB\

F',BNBP[GO[PBPKQ,[F'K\QNG[MZ\PGZ\HF,GNBPJTO[FGB

BGFCB\F'CDNNHFFGBTGCEGPYKKO\G"P,BNBPJTO\GTN\TXPO.

BGNOK[NFCKQ:

B(GMKPK[TGCEBXNICKZG,GMGGR\GTNF[MZ,GNBTGCEBG\G,GTG[F

GPYKKOB\VYGEKGPIP\BFCF[BGFCBG\G,GMKC[CKNHFFGBRYZB

"[GRBG",[KMGNKONGPZZY,[BKRGTGCEBXNGPIP\BFCF,BNBPIP\

[FBEOBGFCB\TXPG.BCNPEGTFGBRYZB"[GRBB\F'".MNGPZ,CPF

FGBRT[F[GRBF',BOFGBTGCEN\GTN\TXPG.

C(PFGTRKQPXG\BFC\F'.GMKFYC"FZGXF[BRIRGRK\QNGBFCF,GMK

FGBRXZLNBFCF[NRG,GMKFGBCTNISZGQ[CDNNHFXGFNRG[RBFGC

BG\G,MPG[M\GC"GBFC\B\F'BNYKL".GF\[GCFFKB,[HF[XGFNRG,

[BRIRGRBFGCBG\G,HFGNJGC\KRG.FKKRG,[PHF[BRIRGRBFGCBG\GCDNN

HFBRGPYKKPKO\GZFGPXG\.MNGPZ,HF[BRGPYKKPKO\G"P,FGBCMEK

[BRGZGXKONFRG\NG,[\FKFNGRI\ZGI,[PJCT[PK[BGFCKO,FBFCF

PIKKC\[ZGXKO[\FKFNGRI\ZGI.

MEGDP\BFC\FGZKONKNEKO,[ZGXKO[FKNEKOKFRGGP[\ENKON\\

NFKNEKOPIP\[BGFCKOBG\O,[KFRGPFIKKO.GFRP[NFGB,MKHF

[PYKKPKO\G"PFGBPIP\FBFCF[K[NFONFCGZB,GPPKNBNBZGXKO
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[GO\PGZFIHZF,GPPKNBMNPF[F'ZGXFN\\NFOJGCGTGRD,FONB

KYCNGHFCMNKOEYCNFBNBCMNKOEF[VTF,MNGPZ,[FOPYCNKOB\

FJGCGTGRDFKG\[KGETKO[FCGZBRFRFPHF,[FPJZ\FCZKBF,[FKB

NFJKCNRCZBKG,KGXB\NVGTN,MPG[FGBZGXF,FKKRG[K[[NKPG\CHF

[FOPYCNKOB\FJGCGTGRD,[BKQCFOCIKR\CG[F.

GNVKHFKGXB,PK[PYKKO\G"PPJTO[MZ,FKKRG[ZGXF\PGZF,FGB

RYZB"[GRBG[NFYC"F",PJTO[FGBFPVZKTNF',[FGBPTMC,[PF

[FCGZBZGXFN\\NFRCZBKO,[HGFKFRBF[N)FGB(FYC"F,GFBEOFHF

PTMCTNFPJZF[NB\XBNVGTN,FKG\[ISZ[OFMNKGFNCG[,

[PZIYKOB\FCG[FCT\YCN\F[VT.NMQFGBRYZB"[GRBF'".

GFBEOXZKLNFBPKQCECZKIH"N,[BPZG"FCBNJFZPSKKTKQBG\G",

[FVKZG[FGB,[NBIZ[FBEOCBNJFZ,FKKRG[PZDK[[FGBRPXB

CJGPBFGFGBTEKKQZIGYPYEG[F,FGBXZKLNGPZ,FKEKTFFHGCBF

PNPTNF,MNGPZ,HF[CBNJFZFGB[YCNSKGTPNPTNFGFGEKTGNG[FGB

ZIGYPYEG[F.

HB\BGPZ\FKEKTFFHB\FGBXZKLNFI[KCGNGPZ,[HFRYZB"DNGK

PNPTNF",[FGEKTGNG[KZDK[CTXPGBKRTKPG\CHF[FGBPZGIY

PYEG[F.MNGPZ,[CEZLMNNFBEOBKRGEGBDTNISZGQ[NIGSZECKYG\

CF'.[TNMNECZFBEOPSGDNNFZDK[ISZGQGMGBCNGPF[ISZNG,

BGNONFCIKQMBCCHF[FGBPZGIYPF',FDO[FBEOPZGIY,BCNFGB

NB[ONCNHF,MKK[NGEBDG\KG\ZI[GCG\[FGBPZDK[CISZGRQ.

ZYNVTPKOCBBEONKEKFZD[F,[FGBMQP\IKNNFZDK[CIKR\

CG[F,CHF[FGBRPXBCPXC[N[VNG\.GNVRKHF,FKKRGPJZOHF,FDO

[FKFRPXBDOBHCPXCFHF,BCNNB[ONCNHF.GBHFBEOXZKL

NFBPKQ,[HFCBNGPNPTNF,PCIKR\"FCBNJFZ".MNGPZ,PEGTFGB

TM[KGCBNJFZGBKRGKMGNNSCGNB\PXCF[VNG\[NG,FGBXZKLNGPZ

[HFCBNGPNPTNF.

BGNOBKQNFBEONGPZ,BRKBIMFTE[\DKTNKFKEKTFFHGPNPTNF,

BHBRKBI[GC[BRKXZKLNJFZB\TXPK.TNHFBPZBBPG"ZHX"N,

[NVRKFPT[FFBEOXZKLNGPZ"BOBKQBRKNK,PKNK".VKZG[,[ZYBRK

CTXPKKMGNNTHGZNTXPK,FKKRGBOBRKB\DCZCTXPKGBT[FPT[KO,

FPCKBKONECKYG\.P[BOMQBI"M,FKKRGNBIZFPT[F,FBEOXZKL
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NGPZ,[FMNCBPNPTNF,GBSGZNGPZ["HFMGIKGTGXOKEKT[FFIKN

FHF".

GFRFBRGZGBKO,[PXEBIEFBEOXZKLNGPZ,[MNFRSKGRG\[FBEO

TPECFOCRSKGQ,FBEOXZKLNET\,PXEBIE,[FBEOFGBDKCGZIKN

MR"N,"MKT\FKET\KMKKZBBNYKOB\F".FKKRG[FBEOFGBFDCGZ.

GPXE[RKTNKGNGPZ,[F'THZNK.BCNPBKHFXE[FGBFGBZGBF[FGB

TPECRSKGQ,FKEKTFFHGRG\R\NBEOCJIGQ,[FGBKMGNTM[KGNEZG[PF',

[K\QNGNNM\NFDKTNFPJZF.

L

PFG[BKQFCZMFPXGKFCECZ
[CPRKQ,CTCGEF

PBPZN"B,\["Q

FHF"Y)CPECZEUE'GCFSGNOBG\K"D(BGPZGHFN[GRG"CGBGZBF,

FZKFTPKEGFG,[BKQFCZMF[NPTNF[GZFTNECZ[RPRF.GBO\BPZ,

K[ZBNBKLRPRG,BNBMGVZNYIGPPRO,GC\IKNFFKGPCZMKOB\K[ZBN,

GBI"MPRGB\FMGVZ,GBI"MIHZGGCZMGB\K[ZBN.RPXB[K[ZBN

R\CZMGC\IKNFGCSGU,GNBFKFCFOPG\.[GBN,NPFTGNFFPG\T"K

FPRKQ.GP[KC,BNBP[GO[CZMFBKRF[GZFCPRKQ,MKGQ[PS\NY\

FCZMF,[GZFTNKGFS"B",TEMBQN[GRG.

FRFZ["KPCKBFJTO,NPFPGRFB\K[ZBN,GHFN[GRG"P\GLIKC\Q

NVRKGPGRFBG\OMN[TF".P[PT,[Z["KZGXFN\ZW,BOBRGBGPZKO,

[CECZ[CPRKQK[[OSMRF,[KMGNFNFKG\CIKR\PG\,GNPFFYC"FBPZ

NPRG\B\K[ZBNGNFMRSCPYGOSMRF.NMQZ["KP\ZW"P\GLIKC\Q

NVRKG,PGRFBG\OMN[TF,BUTNVK[K[SMRFCECZ,BNBFBFCF[K[NG

NK[ZBN,GZGXFNET\PRKRO,NMQBPZ[KSVGZB\K[ZBN".

GCV[JG\Y[FNFCKQHF,FKKRGNGPZ,FKG\[FYC"FZGXFNET\

PSVZO,NMQBPZ[XZKMKONSVGZT"K\KYGQ,CMEK[NBKFKFCFORDU,

[KSVGZBG\OT"KMGVZ.GK[NFCKQFECZ,BKLBV[ZNGPZ,[CMEK
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[FYC"FZGXFNET\B\I[CGRO,BHXZKMKONSVGZGN\\B\FI[CGQ

PK[ZBN,BHFYC"FKGET,BIZ\FGBNBKGETPZB[B\PSVZCRKK[ZBN,

BNBFGBXZKLISG[NGO[FRCZBKOKGEKTGNG.FK\MQNGPZML.GMPGMQK[

NFCKQPFHFCZMFCTCGEF,GPFHFPRKQCTCGEF,GPEGTM[BKQFCZMF

[GZFTNFPRKQHFDGZOPG\.GDOHFNFCKQ,PEGTBKQFCZMFKMGNFN[ZG\

TNECZ[CPRKQ.

KEGT[K[NVRKRGCTCGE\F'C'TRKRKO:

B(PJZ\FCZKBF,

C(\KYGQFCZKBF.

[PJZ\FCZKBFRYZB\,HF[FRCZBKOPYCNKOJGCGTGRD,MPG[M\GC

"ZXGRGNFJKCNRCZBKG".G\KYGQFCZKBFFGB,[FRCZBKOKNMGCEZLF',

FKKRGCIKR\F[\GG\FXGZF,MPG[FCGZBFGBP[VKTNRCZBKG,MPGMQ

FRCZBKOXZKMKONF[VKTNFCGZB,BIZ\K[[KRGKXGZF,[CZGIRKG\[KRGK

XGZFTG[FVKZGE,FKKRG[HFDGZOVKZGEPIKKFIKKO,MPG[M\GCCHF"Y

)PGCBC\T"SEUK"JBG\K"H(GHFN[GRG"GTNMQZ[TKOCIKKFORYZBKO

P\KO,MKP\GL[KRGKXGZ\O,TENYXFP[GZ[O,[BKQNFOPCIKR\

F[VTFMNGO,RI\MKOFKPRGK\CZL,GFPFP\KOPP[".BPROMCZBPZG

TNKFOCHFZ"EMNISEETCEKQNDZPKKFGFGBETCEKQ,[TKYZMGGR\OFGB

NTXPOGNMCGEO".

HB\BGPZ\,PF[BRGPKISKONFCGZB,FKKRGMNPF[FCGZBT[F,

HFGCPXCF[NKPG\,MNGPZ,HF[FCGZBZGXF[FRCZBKOKYCNGJGCGTGRD,

NMQCZBCFOZXGQNYCNGF[\GYYG\DEGNFNYCN\TRGD.GCHFFGBCJGI

[KZXGNYCN\TRGD.PF[BOMQ\KYGQFCZKBF,MNGPZFMNKGFZXGQ

[FRCZBKOXZKMKONT[G\,FKKRG[TOFZXGQFHF[KFKFNFO,KGMNGNYCN

JGCGTGRD,[FZXGQFHFRYZB"ZXGQNF[VKT".FZXGQFHF,CMEKNF[KD

BG\G,FGNLNBJNBJ,MKBKQMINF\I\GQNNM\RDEFZXGQ[NFTNKGQ,PF

[FCGZBCZBB\FZXGQNYCNNTXPG.

GCFBPGZBRGZGBKO,[K[C'PKRKMNKO:

B(MNKOEYCNF,BNB[TG[KOTNKFO\KYGQ,FKKRG[TNFMNKYCNFTG[KO

MGGRFFVGMFPFMNK.MNGPZ,CCIKR\FPT[FFBEOT\FPYCN,BCN

PCIKR\FMGGRFFBEOT\FP[VKT.RPXB,[FMGGRFFKBPP[TRKQFVGL

PFPT[F.GFBGZ,FPYGCNCMNKOFBNG,RYZBT\FC[O"PYCNCTNPR\

NF[VKT".F[O[NFBGZFHFFGB"IMPF",[FGBFBGZ[NPJZ\
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FCZKBF.GDONVTPKOYGZBKOB\HFC[O"FP\Y\FEKRKO",MNGPZ[PF

[FKFTNFMNKEYCNF[OEKRKO,FKKRG[FKFEKQ,[BSGZNF[\P[TOMNK

HFPJTO[HFTG[F[KRGKXGZFGCIKR\VKZGE,RP\YGT\F.GPFGFPK\GY,

HF[R\QTNFMNKMGGRF,FRYZB\"CTNPR\NF[VKT".

HB\BGPZ\,PJZO[R\QTNFZXGQNYCNFMGGRFENF[VKT,FZXGQ

NYCNFHFFKFDGZONGPZKZG\,[CMNECZZGIRK,[FKFZGXFNFKG\CPDT

TPG,FKFPZDK[JTOPZ,PJTO[TNFZXGQNYCNNTXPG[GZFFXPXGO

GFS\Z,NMQNBKMGNKONJTGOJTOJGCTNZGIRKG\.MNGPZ,[NMNECZ

[CYEG[FFGBPZDK[CIKR\ZKIGY,FKKRG[Y[FNGND[\NECZ,[BKQ[O

PYGO,[FZXGQNYCNKFRFPHF.GHFPMGRF"PZ".

PF[BOMQBOFGBRG\QTNFZXGQFHFFMGGRFCTNPR\NF[VKT,BH

FGBZGBFGPZDK[[CMNECZ[CYEG[FFGBJGTOJTOP\KYG\.PF[BKQ

MQCECZKO[BKQNFO[KKMG\NYEG[F,FGBPGMZINF\ZIYPFO,MNGPZ,

[FGBNBKMGNNSCGNBG\O.

RPXB,NBIZ[\KYQB\TXPGGMCZFGBKMGNT\FNMGGQCTNPR\

NF[VKT,K[NFCIKQMBQBGZGMNK,FPGZMCPTCKG\GPSL.FTCKG\RYZB

"EKRKO",[[O[GZFFXPXGOGFFS\Z,[BKQFBGZPBKZ[O,NMQFTCKG\

RYZB"IG[L".MNGPZ,HF[ZGXFNYCNN\GTN\TXPGRYZB"TC",GPF

[FGBZGXFNF[VKTRYZB"HL".GBI"M,[RG\QTNFTCFHFZXGQNF[VKT,

MCZRP\YFEKQ,PF[FKFPYGEONMQIG[L,RT[FT\FPYGO[FBGZ

PBKZCFMNK,HFRYZB"FP\Y\FEKRKO".

C(GK[NFCIKQDOMQ,[K[CBEOMNKOEF[VTF,FKKRGPF[FBEOR\Q

NICKZGECZKO[ICKZGRFRF,FRFFR\KRFCTXPFRYZB\"F[VTF"."BK[

HL"[FGBP[\ENNT[G\NBR[KOPXCZGIJGC,[KZDK[GB\TXPOCJGC.

TNFMNKOFBNGNB[KKLNGPZ,[K[CFPT[KOFBNGCIKR\EKQ,MNGPZ,

[KFBEKQ[BSGZNF[\P[TOMNKOPF[FOZGXKONF[VKT.

ZYPF[K[MBQTRKQ[NMGGRFDOMQ,FKKRGBOCBP\VKGGNCG[GKO.

HB\BGPZ\,PF[FGBRG\QNBIZKOFMGGRFFKB[BIZKOKFRGPHF,GTN

TXPGBKRGEGBD,MKZYTNFMNNFGBEGBD.GFCIKRFHGRYZB\"P[VKTCTN

PR\NF[VKT",MNGPZ,FQFPT[FGFQFMGGRFFMNFGBCTNPR\NF[VKT.

GK[NVTPKO,[MNPF[FGBTG[FNJGC\FHGN\,FMGGRFFKB[K[KD

T"KPT[KOFBNGMCGEGMEGPF,TNEZLPF[M\GCCHF"YTNFZ[TKO,
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[MNJGC[FOTG[KOZYN\GTN\TXPO,"MNJGCGETCEKQNDZPKKFG

TCEKQ".GMBQPXEFMNKBKQ[GOEKQ,FKKRGISZGQ,MNGPZCCIKR\FPT[F

BKQPFN\YQ.BGNOCCIKR\FMGGRFXZKMKON\YQ.HB\BGPZ\,CTRKQ

FMGGRFBKQFCENCKQ[FPT[FFOCCIKR\F[VTFBG[FPT[FFO

CCIKR\YCNF,MK[RKFPT[KOXZKMKO\KYGQ,[DOFMGGRF\FKFCTNPR\

NF[VKT.

GHFFGBPJTO,[TKYZFTCGEFFKBCNC,MNGPZ,[FBEOXZKLNFDKT

NEZDFBFC\F',MPG[M\GC"GBFC\F'BNYKLCMNNCCLGCMNRV[L",GMN

FPT[KO[BRGTGSYKOC\GZFGPXG\FON\YQB\FNC,GHFGMPG[M\GC

)CFYEPFNVRKOPSCKZG\,BG\K'(GHFN[GRG"GCBGZBF,FZ"BBCQTHZB

H"N"GET,MKMNFPXG\FM\GCG\C\GZF,BGFPYGCNG\[\YRGFBCG\,

FMNFON\YQFNC,MKMNFNCCG\EGZ[F'".

GCFBPGZK[NFCIKQCBGVQMNNK,[FC'TRKRKO,[FOPJZ\FCZKBF,

[FKBNFJKCNRCZBKG,FBGZFHFRYZBC[O"IMPF",GCIKR\ZBKF,FKKRG

[ZGBFPF[K[CKEG,MNGPZ,"[MCZKMGNN\\PRKQGPSVZ"MPF[FGB

MCZF[KD,FKG\[PJZ\FCZKBFFKBNFJKC.BHXZKMKONFZDK[GNF[KD

PF[K[CKEO.

RDKEEZLP[N,C'BIKO,[BIEDZCBZXG\FCZK\GFGBT[KZ.GK[NG

BICBZWK[ZBN,[FGBTRK.NMQFBIFT[KZFMRKSTNI[CGQFBIFTRK

CCRYPNKGQEGNZ.GFGBNBFGEKTNBIFTRK,GDOFCRYNBFGEKTGNFBI

FTRK[K[NGCCRYMSUTN[PG.FBIFHFFGBR[BZTRK,FKG\[FGBNB

KGETPHF.

GMPGMQMBQCPJZ\FCZKBF,[FKBNFJKCNRCZBKG,GBOFONB

KGETKOGNBPZDK[KOB\FJGCGTGRD,BKHGFJCFFKBHG,MR"N.NMQRYZB

FBGZFHFC[O"IMPFGZBKF"GC[O"BGZFVRKO"CSGE"IMP\BEO

\BKZVRKG".GHFRYZBCTCGEF"ECZ[CPRKQ",MNGPZECZFP\YCNCMNKO

EYCNF.HB\BGPZ\,BOFGBPYCNHF,BHFGBZGBFPF[YCNGKMGN

NPRG\GNSVGZPF[K[NG.

GHFRYZBDOMQ,CIKR\P\RF,GEZLFTGNOFGB[PK[RG\QP\RF

NICKZGFGBZGXF[ICKZGKSVGZGKPRFMPFFGBTZLI[KCG\FP\RF.

GFJTOFV[GJFGB,HF[RG\QNICKZGP\RF,CJI[FGBZGXFNDNG\NG

BFCF.GCJINVKTZLI[KCG\FP\RF,C[KTGZHFFBEOKMGNNFTZKLB\
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PE\BFCF.RPXB,[BOBKQFBEOPS\MNCFP\RF,NZBG\B\DENF[N

FP\RF,FGBVGDOCPE\FBFCF.

RPXB,CP\RF,M[FBEOPYCN,BOFGBNBZGBFBG[NBF[\EN

NZBG\B\I[KCG\FP\RF,FGBVGDOCPE\FBFCF,PF[FRG\QZGXF

CML.RDKETNEZLP[N,IH"NBPZG"YRFNLICZ",GFBEOFHFZGXF

NYRG\B\ICKZGTNKEKHF[[GNINGP\RG\.GBOFBEONBKZBFGKTZKL

B\DGENI[KCG\FP\RF,[YCNPPRG,BKLFGBKMGNNCGBNKEKCIKR\

"GYRFNLICZ".RPXB,[CP\RFFBEOXZKLNPRG\GNSVGZPF[YCN

PICKZG.

BKNHB\,BOBKQFRCZBKOKMGNKONPRG\GNSVGZB\PF[FCGZBRG\Q

NFO,FZKBKQFPJZF[NFCGZBPDKTFNCIKR\,[FRCZBKOK[KDG,[FGB

CZBB\FCZKBFTNFMGGRFENFJKCNRCZBKG.

GHFRYZBC[O"BGZFIMPF",[FBGZFHFPYGCNCMNKOEYCNF.BNB

TNFBEOPGJNN[P[DOMQTOF\KYGQ,[RT[FTNMNKOEYCNF,FPMGRF

"PYCNCTNPR\NF[VKT".MNGPZ,[FGBXZKLN\\MGGRFTNFMNKYCNF,

[KFKGCTNPR\NF[VKT.GBOFGBNBRG\QB\FMGGRFCTNPR\NF[VKT,

FGBRT[FRVZEPIKKFIKKO,MK[KRGKXGZFTG[FVKZGE.NMQTNKEKHF

[FGBRT[FT\FNPYCN,HFDGZONGPK\FPCIKR\FZGIRKG\,MR"N,

["Z[TKOCIKKFORYZBKOP\KO".

BPROFBGZFPYGCNCMNKOEF[VTF,RYZB"BGZEISEKO",["ISE"

VKZG[G[FGBRG\Q,MEGDP\[BEOTG[FISETOICKZG.GCIKRFHGPMGRF

"ISEKOPMGSKO",MNGPZ,[FISEKO,PF[FGBPYCNCMNKOEF[VTF,

FKKRGPF[FGBRG\Q,BHFBGZK[NGTZLMEGDP\FMNK.MNGPZ,MPG[KEGT,

[K[TRKQXEYFGTRKQP\RF.

GCP\RF,FSCZRGNTKN,[FBEOXZKLNZBG\PF[FGBYCNGNBS\O

[YCNP\RFPICKZG.GBOFBEOBGPZ,PFI[GCPF[FGBR\QNK,

RPXB[FGBVGDOCP\R\ICKZG.MNGPZ,FPJZF[FGB[NINGFP\RF

BKRFTG[FB\[NKIG\F,FKKRG[FP\RFXZKMFNYRG\NGICZ,MR"N

"YRFNLICZ",GBOFGBNBZGBFB\FI[KCG\[NFP\RF,PPKNBNB

KMGNNYRG\BG\GC\GZICZ.NMQPGJNTNKGNSVGZGNPRG\GNZBG\B\

FP\RF.
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PF[BOMQM[FBEO[GNINICKZGXEYF,FRG\QXZKLNF[\EN,CBO

FGBZGXFN\\XEYFCBP\,[FPYCNFXEYFNBKETPKFGB[[NING

B\FXEYF.GDOFPYCNB\FXEYF,FGB[PIPBGEBOFGBKGET,[PK

[R\QNGFXEYFNBKGETNPK[R\Q.MEZL[FGNMKONVTPKONYCWMSU

TCGZBEOI[GC,GNBZGXKO[FPYCNB\FXEYFK\CKK[.BNG[FGNMKO

NYCWB\FMSUBGPZKO,[BRGFGNMKOTCGZPK,CTNGO[O.RPXB,CXEYF,

M[[RKFONBKGETKO,FQFRG\QGFQFPYCN,HFGRYZBXEYFCBP\,[BKQ

[GOBKRTKPG\BXNFPYCNFXEYF.

RPXB,CHPQ[TG[KOISEBRIRGPECZKOPFRG\Q,FKKRGPF\I\GQ,BH

FBEOFGBCCIKRF[FGBTG[FNPTNFPFET\,FKKRG[RG\QGBKRGKGETNPK

FGBRG\Q,BNB[FGBPBPKQ,[MNPF[FGBRG\QCBNPJZ\G.GHFRYZB

"XEYFCS\Z".

GXEYFRYZB\CIKR\ISEKO,[FGBRG\Q.FKKRG,[BRGPECZKOCHPQ

[FBEOTGSYCMNKOEF[VTF,[BRGPECZKOZYPFBEO[FGBFP[VKT

NF'.GHFRYZB"CZMF",MEGDP\[FBEOPCZLNF[RK,FKKRG[RG\QNG

JGCG\CTNVF,FKKRG[PCZLBG\G,BT"V[CPT[FBKRGRG\QNG,PMNPYGO

RYZBHF,[RG\QNGZYCZMFCVF,RI[CMCZNR\KRFCNC.MNGPZ,PF[BKQ

CKEGN\\CPT[F,FGBRG\QNGTOFNC,GPDNFNGCVFPF[K[CNCG.

RPXB,[CZMFRYZB\R\KRF,FKKRGF[VTF.MNGPZ,[FGBTGSYBH

CMNKOEF[VTF.HB\BGPZ\,[CZMFRYZB\,[FGBZGXF[KFKFNICKZG

KG\ZPPF[FGBPSGDNN\\CPT[F.NMQM[FBEOTGSYCF[VTF,FKKRG

[FGBZGXFNT[G\RI\ZGINKGXZG,BHFGBBGPZNFCGZB,[KG\ZPPF

[BRKPSGDNN\\NLPT[KOJGCKO,BRKPCZLBG\L,[BRKBGMNN\\NL

KG\ZPPT[KOJGCKO.MNGPZ,[\PKEK[NFBEONCZLNF',[ZGXF[KFB

CKEGN\\NFCGZBRI\ZGIKG\ZPPF[FGBRG\QNG.

NMQTNCZMFNB[KKLTRKQ[NPRKQ,MR"N.FKG\[MNKOEF[VTF

RYZBKO"XEYF",GCXEYFXZKMFNFKG\P\QCS\Z,FKKRG[FRG\QNBKGET

NPKFGBRG\QGMQFPYCNBKRGKGETPPKFGBPYCN,FKKRG[BKQMBQTRKQ[N

PRKQ,[FPRKQPCKBF\VTNG\GY[ZBFCF,MR"NNDCKP\RF,[CP\RF,

BPZGIH"NPP[FFKVL,"FRG\QP\RFNICKZGXZKLNFGEKTG",PJTO

[XZKLNXB\PR\KR\FP\RFTRKQ[NBFCF,FPY[Z\B\[RKFO.PF

[BKQMQCXEYF,[[OXZKLNFKG\MGNGNF[VKT.HB\BGPZ\CXEYFFMK
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P[CI\FKB,[BKQBUBIEPMKZB\F[RK.GPPKNBNB[KKLTRKQ[NPRKQ

GPSVZ.

NMQM[PECZKOCTCGEFRYZB"XEYF"MNKOEF[VTF,FKKRG[FMNK

ZGXFNT[G\ISE,GFBGZ,FPG[VTNFMNK,RYZBC[O"BGZEISEKO".GHF

RYZBCIKR\"\KYGQFCZKBF",FKKRG[KFKFFMNCTNPR\NF[VKT.

PF[BOMQPJZ\FCZKBF,[FKBFMNKOFXZKMKONYCNJGCGTGRD,

MBQCJIXZKMKONZBG\PF[PYCNKO,MKNVKPF[FGBPYCN,MLFGB

BGPZTNPJZ\FCZKBF,[FKBCCIKR\JGCGPJKC.GBOBKRGKMGNNSVGZ

PF[YCN,FKKRG[TGENBYKCN,[KFBPGZD[BXNGB\FJGCGTGRD,CJI

[TGENBKMGNNGPZ,[FGBZGBFT\F,PF[YCNPF'FGBZYJGCGTGRD.

NMQ"BGZFIMPF",[FGBCIKR\PJZ\FCZKBFMR"N,RYZBC[O"ZBKF",

MKPJZ\FCZKBFFKBCCIKR\ZBKF.

PF[BOMQCCIKR\\KYGQFCZKBFFGBNFKVL,MR"N,[HFPMGRFC[O

"ISEKOPMGSKO",FKKRG[MNPF[FGBPYCNTEKKQNBFDKTNCIKR\

ZBKF,BNB[PMGSFTEKKQPPRG.GHFRYZBCCIKR\TCGEFMKFGB"IVW

ISE",FKKRGZYNF[VKTGBKRGPTRKKQBG\GBOFGBPYCNP[FGPNPTNF.

GHFRYZB[FGB"[PICINYG",FKKRGFGB[PICHF[FGBKMGNNT[G\

P[FGCTCGE\F',MNGPZ,[FGB[PICINYG,CHF[FGBKMGNNGPZ[TG[F

P[FG[BKRGNXGZLDGVGFIGPZK,TNEZL[BPZGIH"N"FFGNLGBKRGTG[F,

[MZFNKMFCKEG")BCG\VZYF'K"E(.

GFSCKZGFPVZ[KO"[MZFNKMFCKEG".BUTNVK[BKRGTG[F,PMN

PYGOK[NG[MZFNKMF,[BUFNKMFNCK\FPEZ[PXGFFKBM[NTXPF,

[MQRPXBFGB[OCBGKZF[N\GZF.RPXBNVKHF,[K[NFCIKQCKQ

[FBEOTGSYCMNKOEF[VTF,FPMGRF"ISE",[OBKQTRKQNPRG\,MKFGB

ZGXFNTCGECCIKR\XEYFMR"N,[HFFGBCIKR\\KYGQFCZKBF.

GCFBPGZRCKQPF[[BNRG,PEGTBPZG"P\GLIKC\QNVRKGPGRFBG\O

MN[TF".G[BNRG,FBOFCGZBZGXFNET\B\FPRKQ[NK[ZBNFGBXZKL

NIMG\TE[K[ZBNKT[GB\FPRKQ,GBI"MKDK[GB\I[CGQNFCGZB,GZY

BHFGBKETB\FI[CGQ[NK[ZBN.BNBMR"N"P\GLIKC\Q",FKKRG[FGB

ZGBF,[FOTGCEKOFMNN[O[PKO,[HFRYZB,[FOMCZT[GB\F\KYGQ

[NFCZKBF,NMQFGBZGXFN\\NFOB\PJZ\FCZKBF,[FKBBGZ
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FIMPF,FPMGRF"BGZFZBKF",FKKRG[MCZFOXZKMKONPRG\PF[K[

NFO,FKG\[FBGZFHFPYGCNCMNKOEYCNF.

BNB[FOXZKMKONYCNBG\GCTNPR\NF[VKT.GNVKFMNN,[FPT[F

VGTNTNFMGGRF,RPXB,CHPQ[FGBTGSYCPT[KO[NYCN\F\TRGD,

FPT[FEYCNFKMGNNDZGOTNFMGGRF[NB\FKFCTNPR\NF[VKTBNBTN

PR\NYCN.GYCNFNTXPGFKBDGZP\VKZGEPIKKFIKKO,[HFGCIKR\

PK\F,MPG[M\GC"Z[TKOCIKKFORYZBKOP\KO".

GHF[M\GC"[GBN,NPFTGNFFPG\T"KFPRKQ".GF\[GCFFKB,FKG\

[ECZ[CPRKQRYZB"BGZFIMPF",FP\YCNCMNKOEYCNF,BHFPT[F

KMGNN[NGJTNFMGGRF,[NB\FKFNGBV[ZG\NMGGQCTNPR\NF[VKT,

GPPKNB\FKFCIKR\PG\.

GHF[M\GC"GP[KC,P[GO[CZMFBKRF[GZFCPRKQ,MKGQ[PS\NY\

FCZMF[GZFTNKGFS"B".VKZG[,[K[TRKQYGBPXTK,MNGPZ,[CHPQ

[PBKZIMPFCMNKOEYCNF,[HFRYZB"[PBN",FKKRG[XZKMKO\KYGQ

[NBKFBRP[LBIZFPT[F[NYCNFMR"N.BHXZKMKONFP[KLB\BGZ

EISEKO,[BHFGBP[P[TOMNKOEF[VTFMR"N,[PT[KOEF[VTF

P[VKTKOTNFPI[CF,[\FKFMPGFPT[F.

HFG[PKZFTNBGZFIMPF,FPYGCNCMNKOEYG[PBN,FXZKL

\KYGQ.BGNOBKBV[ZNHMG\NBGZFIMPFPJZO[FGBHMFNEZD\

N[PF,FKKRG,[MNPT[KG[FGBTG[FFON[PF.FKKRG[SEZFTCGEF

FGB,PYGEOHGMKONYJRG\,[RYZB,[ZYCMNKOEF[VTFFGBKMGN

NMGGQN[O[PKO,GBI"MHGMKONDENG\,FKKRG[DOCMNKOEYCNF,[[O

PBKZBGZFIMPF,[FGBFBGZ[NPJZ\FCZKBF,FGBDOMQKMGN

NMGGQCTNPR\NF[VKT.

RPXB,[JZO[HGMKONBGZ[CPRKQXZKMKONHMG\NBGZEISEKOMR"N,

FRYZB"CZMF",FKKRG[PCZLNFCGZBGBKRGZGXFNYCNPPRG[GOECZ,

ZYMGNGNF[VKT,GNTXPGBKRGZGXFNYCN[GOECZ.GBI"MHGMKONBGZ

FIMPF,[FGBBGZ[CPRKQ,FKKRG[FBGZFHFFCBCMNKOEYCNF,[BH

NFBGZ[CPRKQXZKMKO[PKZF,[NBKFBRP[LBIZFPT[F,FKG\[FGB

PT[F[NYCNF,NMQXZKMKONFP[KLTGEFVTOBGZ[NCZMF,FKKRGBGZ

EISEKO,[FGB[PKZF,MR"N.
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GCHFK[NVZ[PF[M\GC,PF[[BNRG:

B(BOF'ZGXFNET\PSVZCRKK[ZBN,NMQBPZNPRG\B\CRKK[ZBN,

CMEK[TOK[ZBNKDKEGNGB\FSMGO,GFCGZBNBKGETCTXPG.GF\[GCF

FKB,FKG\[FGBBGFCBG\O,NMQFGBZGXF[TOK[ZBNKETGB\FPRKQ

[NFO,FKKRGFCGZBZGXF[FOK[KDGB\BGZFIMPF.RPXB,[FGBZGXF

NET\,[FOKETGGK[KDGB\FBGZ[CPRKQ,FKKRG[FOCTXPOKPRGNZBG\

B\PF[FOF[KDG,MKHFRYZB"BGZFZBKF",FCBNMNKOEYCNF,GNB

[FGBXZKLNET\TCGZTXPG,BNB[TOK[ZBNKETG.

C(PEGT"BOBKQCZMF[GZF[OPG\".F\[GCFFKB,FKG\[ECZ[CPRKQ

FGBBGZFIMPF,FCBCMNKOEYCNF,GCMNKOEYCNF,M[P[\P[KOTPFO

KMGNKONFP[LBIZFPT[FEYCNF,GT"KHFKMGNKONCGBNKEKVKZGEPIKK

FIKKO,[HFRYZB"PK\F",NMQXZKMKONHF[PKZF.GF[PKZFFKBFCZMF,

FKKRGFP[M\BGZEISEKO,[FKBPT[F[NF[VTFF[GPZ\TNPT[F

EYCNF,[NBKSJFPFMGGRFETNPR\NF[VKT.

D(PEGTXZKMKOCZMFNVRKFGNBIZKF.HFGMR"N,[SEZFTCGEFP\IKN

[PYGEOXZKMKONFDKTNCIKR\N[PF,MPG[BPZGIH"N"FNGPE\GZF

N[PFPDNKQNGZHK\GZF".GTRKQN[PFFGB[MNPT[KGFOCTNPR\

NF[VKT,[HFRYZBCIKR\"CZMF".[FGBRG\Q,[HFFGBFVKZG[CZMF,

FKKRGR\KRFCVF.MNGPZ,NBIZ[BKQCKEGNFGSKUCPT[F,FGBP[\ENTN

MNVRKON\\CZMFCVF,[HFPZBF,[PF[FGBRG\QFGBCMNFNC,GHF

FGBFRYZBC[O"BGZEISEKO",MR"N.

NMQFSEZFGB:

B(CZMFNVRKF,[FGBFRYZB"YGKPKQ","ISE".

C([FGBHGMFNCIKR\ZHK\GZF,FRYZB\"IMPF",[FKBCIKR\P\RF,

MKEGT,[\GZFRYZB\"P\RF",FPYGCN\CMNKOEYCNF.NMQFKBRYZB\

CIKR\"PRKQ".FKKRG[FGBPS\MNPF[YCNCMEKNET\N\\NG\GEF.GHF

RYZB"YG[PBN",FKG\[MBQFGBPYGO[KMGNNCGBNKEKPK\F,FRYZB\

"VKZGE",MTKQ[FK\FCPK\\H'PNMKOCTGNOFRYGEKO.NMQXZKMKO

NFP[KLISEKO,[FISEKOFBNGFOF[PKZF,[NB\FKFCFOCIKR\

PG\,FKKRGCIKR\VKZGEPIKKFIKKO.GHF[M\GC[XZKMKOCZMFCSGU,

"RPXB[K[ZBNR\CZMGC\IKNFGCSGU,GNBFKFCFOPG\".GCBGVQMNNK

RYZBHF"\KYGQYGKO",[FORYZBKO"\KYGQFTGNO",[T"KK[YKGO

FTGNO.
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E(PFKCZMFCTCGEF.FGBBGZEISEKO,[FBEOFGBCPXC[NR\KRF,

MR"N.

F(PFGPRKQCTCGEF.FKKRGFBGZFCBCMNKOEYCNF,BHFBEOXZKL

NZBG\PF[YCNGNSVGZGNPRG\BG\O,MR"N,[FKBCIKR\P\RF.

G(PEGTBKQFCZMF[GZFCECZ[CPRKQ,MR"N.MKECZ[CPRKQVKZG[G,

FBGZGF[VTFCBCMNKOEYCNF.GCZMFFKBF[VTFCBCMNKOEF[VTF.

FNBFOFVMKOHFNHF.GHFRYZBCFHFZ["C'YGKOFOCPINGY\,PJTO

[YGKPKQ,FRYZB"ISE",FGBZYNF[VKTGNBZGXFNF[\P[TOMNKO

EYCNF.PF[BOMQYG[PBNFGBNFKVL,FGBZGXFEGYBNF[\P[TO

MNKOEYCNF,FKG\[FGBBGPZ,FNBPJZ\FCZKBFFKBNYCN,BNB

[XZKLNFKG\\KYGQCTNPR\NF[VKT,NMQCBBI"MYGFBPXTK,[FGB

TG[F[NGOCKRKFO.GHFGFJTO[XZKMKOCZMFC\IKNFGCZMFCSGU.

L

PFGEDNKOCTCGEF
PBPZN"C,\[R"B

CPEZ[ZCB)CPECZVZ[FC'(BGPZTNM\GC"BK[TNEDNG",FFB

EM\KCRZRRFCK[GT\LGC[OBNYKRGREDGN.BPZK[ZBNNFYC"F,FZKBRG

PZRRKOCK[GT\L,PF[T[K\NRGC[PL,RZRRFCK[GT\LGKG[TF'CKGO

FFGBB\K[ZBN.GK[TM\KC,MCKMGNK[ZBNRDBNKOGMBNGFGBRDBN.

GC[OBNYKRGREDGN,[YCTFYC"F[PGC[PRGGT[FBG\RGEDNKO,[RBPZ

"BK[TNEDNG".ZCKK[[MZBGPZ,GEDNGTNKBFCF,BVKNGBEOKG[CGTGSY

C\GZFGPENDPFNMFNFNMFGPVSGYNVSGY,BPZFYC"F,ICKCFGBTNK

GEDNGTNKBFCFGEKNGDGTNKBFCF",TEMBQN[GRG.

GK[NFCKQ:

B(PFG[YCTFYC"F[PGC[PRG.

C(PFG"GK[T"M\KC,MCKMGNK[ZBNRDBNKOGMBNGFGBRDBN)CTRKQP"[

M\KC"GK[T"PVZ[KO[FVKZG[FGB"GKG[T"M\KC(.

D(PENDPFNMFNFNMF.KEGT,[F[O[NFYC"FFGBJGCGPJKC,FKKRG

[FGBZGXF\PKENF[VKTNFRCZBKOJGCGTGRD,[CDNNHFCZBCFRCZBKO
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B\FZXGQNF[\GYY\PKENYCNFRBFG\TRGD.GNVKHFK[[BNF,PEGTBKQ

FRCZBKOPZDK[KOB\FJGCGTGRD,BNBMNFTGNOSGCNKOPISZGQFRBF

GBKQNFOSKVGYCIKKO,MKMNBIEGBIE[FGBCZ[MN[GBN"PFGFJTO

CIKKRG".

GF\[GCFFKB,MKFCGZBT[F\KYGQ,CMEK[CHPQ[RYCNB\FJGC

GTGRDPFCGZB,[NBRZDK[CHFCIKR\CG[F,[HFGRGCTPSKC\[KRGKXGZF,

[K[CKQFPYCN,[FGBFRCZB,NCKQFCGZB,[FGBFP[VKT.GF\KYGQFGB,

[PJZO[K[NBEOB\FZXGQNF[VKT,[TRKRGFGB[KFKFCF[\GG\

FXGZF,BKBV[ZNYCNB\FJGCFBPK\K[F'ZGXFN\\NFRCZBKO.

GFKG\[TRKQZXGQNF[VKTFGBRDEFJCT[NFBEO,NMQBRGNGPEKO,

[K[CBEOCIKR\T'BGPG\FTGNO.MNGPZ,[FBEOFGBTGNOYJQ,MPG

[M\GCCHF"Y,GCIKR\K[ZBN[CBEOFKB\I\[NKJ\BGPG\FTGNO,

[HFRCIQ[TOK[ZBNFGBCDNG\CKQFTPKO,[BKQNFOMINNM\RDE

FZXGQ[NBGPG\FTGNO,GNMQTOK[ZBNPCY[KOPF',[KGXKBOPFDNG\

[FORPXBKOCKQFTPKO,MNGPZ[KFKFCKMGN\ONTCGEN[O[PKO.

GMPGMQBPZGIH"N"K[ZBN[DNG[MKRFTPFO",[K[NVZ[HFTNEZL

[BPZBBPG"ZHX"N,TNPF[BPZGIH"N"\NPKE[DGNFDGNKQZCGTPG".

GBPZ,[FVKZG[FGB,CHPQ[F\NPKERPXBCDNG\,FKKRG[YCNKZKEF,DO

ZCGFGBBXNGCCIKR\FKZKEF,MNGPZ,[MPGCHPQ[FBEOFGBCCIKR\

KZKEFGBKQNGJTOC\GZFG\VNF,FGBPJTO[DGNKQZCGTPG,MNGPZ[DO

MNTRKRKYEG[FFOBXNGCCIKR\FKZKEF,FKKRG[FGBPS\MNTNFMN

MBNG[BKQI[KCG\N[GOECZZGIRK,[HFRYZB,[DOFZGIRKG\FKB

CCIKR\FDNG\.

GCHFK[NVZ[,[CHPQ[K[ZBNCDNG\,FKKRGCPXCFKZKEF,GBGPG\

FTGNO[GNJKOBHTNFBEO,[BGPG\FTGNORYZBKOCBGVQMNNK"FZXGQ

NYCNN\GTN\TXPG",BHDOF'BXNOCDNG\,FKKRG[BKQNFO[GOI[KCG\

NFCGZB,MKBOFK\FNFOI[KCG\CDENG\FCGZB,NBFKGKMGNKON[NGJ

TNCIKR\K[ZBN[CG.

MKEGT,[K[ZBNVKZG[GK[Z=BN,[MNPT[KGFOK[ZNFCGZB.GFO

C[NKJ\ODGZPKO,[MNPT[KGKFKGZYN\GTN\TXPG,[HFRYZBNJGC\

FZXGQNYCNGNBN\GTN\F'.RPXB,[CHPQ[CIKR\K[ZBNFKBCDNG\,DO

FCGZBFGBKIEB\OCDNG\,HB\BGPZ\[FZXGQNF[VKTFGBCDNG\,GDO
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NPK[ZGXKONF[VKTDOFGBCDNG\,MPG[M\GC[VZTFBPZ"PKF'B[Z

B[PTCYGNG",[FGBMVZCDENG\F'GNBR\QNFBPKQCDENG\F',GPPKNB

CIKR\K[ZBNFKBCDNG\BXNO.

GCFBPGZK[NVZ[PF[[BNRG,PFG[BGPZ"MCKMGNK[ZBNRDBNKO

GMBNGFGBRDBN",MNGPZBKHG[KKMG\K[CKQDBGN\K[ZBNNDBGN\F'.

GCFR"NRPXB,[DNG\K[ZBNGDNG\FCGZBFO[GKO,FKG\MKCHPQ[FBEO

P[KDGPZDK[DENG\FCGZB,MCZBKQ[GO[NKJFNBGPG\FTGNO,[MGNO

CJNKORDEGK\CZL.NMQKGXB[MNFDNG\FKBZY[BKQPMKZKOCDENG\G

K\CZL.

GTRKQFFS\Z,[FBEOPZDK[,[HFDGZONG,[KFKFCDNG\,FGBMR"N,

FKKRG[FBEOXZKLNET\,[FGBXZKLN\YQPT[KG,[KFKGCTNPR\

NF[VKT,BIZ\\FKFCIKR\CG[F.NMQPGMZINFKG\FTNOGFS\ZTNBGZ

TNKGQ.GNVKTZLFZD[\FZT,FKKRGCHPQ[FBEOZGBF,BKL[FGBP[GYT

CBFCFTXPK\,CTZLHFFGBZGBF,BKL[FGBPZGIYPFYEG[F,FKKRG

[FGBZGBF,BKL[ZIGYPNT[G\P[FGN\GTN\F',GFGBRPXB\I\

[NKJ\BGPG\FTGNO,GBKQNCIKR\K[ZBN[CG[GOMINXB\PFDNG\

[NFO.

NMQ,CHPQ[K[ZBN[CGKGXBPFDNG\GHGMFNCIKR\DBGNF,PPKNBDO

FCGZB,[FKFCHPQFDNG\PMGSFPPRG,PIP\[NKJ\FTPKO,FGBRZBF

TM[KGGP\DNFDENG\G[NFCGZB.PJTO[T\FBKQTGEXGZLNFXPXGO

GFS\Z,MKMCZTCZPPRGFXPXGO,NVKFMNN"C[KTGZ[FBEOKMGNNMGGQ

CTNPR\NF[VKT,C[KTGZFHFRTCZPPRGFXPXGOGFFS\Z".GHF[M\GC

"RZRRFCK[GT\LGKG[TF'CKGOFFGBB\K[ZBN."GK[T"M\KC,MCKMGN

K[ZBNRDBNKOGMBNGFGBRDBN".GFKKRGMR"N.

GMPGMQK[NVZ[PF[[BNRG,PFGFVKZG[PF[M\GC"RZRRF

CK[GT\L,FZKBRGPZRRKOCK[GT\LPF[T[K\NRGC[PL",GPFGF[O[N

FCGZB[CZBB\FCZKBF.[PGFGBFJGCGPJKCNRCZBKG,[ZXGRGFGB

NF[VKT,GFKG\[CDNNHFCZBCFRCZBKOZXGQNYCN,BIZ\NBFKG

FRCZBKOKMGNKONJTGOJTO[NJGCGTGRD,MKBRGZGBKO,[CNKZXGQGI[Y

BKBV[ZNFRG\P[GOECZ.

BCNKIETOHF,FCGZBZXF[NB\FKFCIKR\CG[FCT\YCN\FJGC

GTGRD.NMQFGBZGXF[BRIRGRYCNFMNCTNPR\NF[VKT.GFKG\HFGRDE
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FJCT,[CZBCRGZXGQBLNYCNGNBNF[VKT,NMQM[BRGZGXKONTCGECTN

PR\NF[VKT,BKQCKEKRGMIFHF.NMQM[BRGPYCNKOB\FMIFHF,FRYZB

[PG[NFCGZB,FKKRG[DOBRGKMGNKONT[G\CTNPR\NF[VKTNFCGZB,

[HFRYZB,[FCGZBRG\QNRGJCT[RK)MPG[BPZBBPG"ZHX"NHF

[FCGZBRG\QNFBEOB\FZXGQNF[VKTHFRYZB"JCT[RK"(.

GHF[M\GC"BPZK[ZBNNFYC"F,FZKBRGPZRRKOCK[GT\L,PF

[T[K\C[PL",FKKRGMR"N,[BRGPZRRKOTOFK[GTF[R\\NRGB\FZXGQ

NF[VKT,[HFRYZB"F[O[NFCGZB",[FGBFP[VKT,R\QNRGB\F[O

FHF,FKKRG[DOBRGKMGNKOTM[KGNT[G\PT[KONF[VKT.

GHF[M\GC"GC[OBNYKRGREDGN,[YCTFYC"F[PGC[PRGGT[FBG\RG

EDNKO".MNGPZ,BRIRGEGDNKOTM[KGC[OF',[[PGFGBZXGQNF[VKT.GHG

FK[GTF[NRG,[YCTFYC"F[PG,[FGBFZXGQNF[VKT,C[PRG.[DOC[O

K[ZBNPZGPHF[O[NFYC"F,FKKRGK[Z=BN,FKKRG[MNFPT[KO[N

K[ZBNFOK[ZNF'GNBN\GTN\TXPG.GHFRYZB[TOK[ZBNEGDNKO

C[PG[NFCGZB,GHGFKFK[GTF[NTOK[ZBN.

GCFBPGZK[NVZ[PF[M\GC"ZCKK[[MZBGPZ,GEDNGTNKBFCF,

BVKNGBEOKG[CGTGSYC\GZFGPENDPFNMFNFNMF,GPVSGYNVSGY,

GEKNGDGTNKBFCF".[K[NVZ[TRKQFEKNGDVKZG[G,FKG\[FBEORCZBTO

FZXGQNYCNGBKRGKMGNNTCGECTNPR\NF[VKT,NMQBPZGIH"N"NTGNO

KTSGYBEOC\GZFGCPXG\BVKNG[NBN[PF,[P\GL[NBN[PFCB

N[PF")VSIKOR'T"C(.

RPXB,[FBEOPGMZINTCGEC[NBN[PF,PJTO[FGBRGNEML

CFJCT[NG.GPMNPYGOFYC"FEGNDB\PXCG[N[NBN[PF,GFYC"F

PMRKSGN\GLN[PF.RPXB,[TNKEKSKGTPFYC"FK[MBQTRKQEKNGD,FKKRG

[FBEOEGNDB\PF[K[CJCT[NG,NT[G\FMNN\GTN\TXPG,GP\IKN

NTCGEN\GTN\F'.GHFRYZB"GEKNGDGTNKBFCF",[PIP\BFCF[F'

BGFCBG\RG,NMQF'R\QNRGEDNKO,FKKRGPFNMF[FBEOTGSYCF[NB

N[PF,F'RG\QNRGMINENDTNEZD\[NBN[PFGNCGBNEZD\N[PF.

GHF[M\GC"PVSGYNVSGY".FKKRG,[FBEOP\IKNB\FVSGY[NB

N[PFG\KMUFGBEGNDTNF[NBN[PFGCBNEZD\N[PF.GHF[M\GC

"BPZFYC"F,ICKCFGBTNKGEDNGTNKBFCF,GEKNGDGTNKBFCF",

[VKZG[G,[PIP\BFCFF'RG\QNGMINENDTN[NBN[PFGNCGBN[PF.
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GBFCFRYZBHF,[FBEOP\IKNNTCGEC[NBN[PF,GTOK[ZBN

R\BGGNT[G\N[O[PKOGNBKMNGMR"N,NMQTOFZXGQ[ZXGNT[G\N[O

[PKOGNBKMNG,FZXGQFHFFKFPTGZZBFCFNPTNF,GF'R\QNFOB\

FMINT[G\N[PF.GHF[M\GC"BPZNFOFYC"FPFR\BGGK\ONT[G\

EDNKO,IKKMO[BRKPPNBP[BNG\KMO".

HB\BGPZ\,[TRKQ[TOK[ZBNR\BGGNCIKR\EDNKO,FKKRG[KGMNG

NENDTNTCGEFE[NBN[PFGNFDKTN[PF,GZBG[CMGIG\TXPOBKQFO

PSGDNKONHF.NMQT[G"B\TZG\BEN\\B",HF[I[YFRV[OGBPZG,P\K

BRIRGRGMNNENDTNTCGEFE\GTN\TXPGGNFDKTNTCGEF[N\GTN\F'.

GCF[\GYYG\HGTGZZGBFCFNPTNF.GHF[M\GC"BPZNFOFYC"F,PF

R\BGGK\ONT[G\EDNKO,IKKMO[BRKPPNBP[BNG\KMO".HF[R\BGG

NEDNKO,FKKRGNCIKR\EKNGDTNFTCGEFE\GTN\TXPG,FYC"FPNBB\

P[BN\O.

GCFBPGZKGXB,[TKYZTCGE\FBEOFKBNFDKTNTCGEN\GTN\F',FDO

[PGMZIKONF\IKNCTCGEF[NBN[PF,BCNXZKMKONF[\GYY,[F'

KTHGZGK\QNRGMINTCGEN[PF,FKKRG[MNPT[KGKFKGCTNPR\NF[VKT

RI\ZGINKGXZG,FKKRG[FBEOXZKLNYCNB\TGNPNMG\[PKOCNKNYGG\

NYCNPPRF\PGZF.FKKRG,[NBNEZG[PPRF,[FKBXZKMFN\\NRG

\PGZ\HGBKHFPHGRG\,[RGMNNGPZ,\PGZ\HG,[BRGPYCNKOPPRF,CDNN

HFMEBKNTCGEC[CKNF.

BNBFMNNPTNFPFET\,[FKBCIKR\IGY.FKKRG,[PNMG\RYZB\

"IGY",[BKQNRGNFCKQBKLBV[ZNTCGECNK[MZ,FKKRGCNK[GOPHGRG\,

[FKB\K\QNRG.BOMQ,PBKQKFKGNRGPHGRG\,MNGPZ,BKLBV[ZNTCGECNK

NYCN\PGZ\HF[GOECZ,[HFKHGQBG\RGGRGMNNFIKG\RV[RG.

GF\[GCFFKBDOMQNPTNFPFET\.MNGPZ,[BRGXZKMKONCY[PF',

[FGBK\QNRGMINIKG\,G[KFKFNRGMINTCGEC[PIFCTNPR\NF[VKT

GNBNYCN[GO\PGZF.GBKLBV[ZECZHF,FNBBKQC[MN[NRGPXKBG\

NFCKQC'FVMKOCRG[BBIE:

FKG\PXEB'BKQBRGZGXKO[GO\PGZF,BNBPYCNKOPNMG\[PKO

CNK[GOPHGRG\,[\K\QNRG.GBKLBV[ZNIKG\CNK[GOIKG\,FKG\[BKQ

BRGEGZ[KO[GOPHGRG\.
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GPXEC'BRGZGXKO[F'MQKVZRSBG\RG,GCPFBRGZGXKO[FGBKVZRS

BG\RG,BONBZGXKO[GOECZTCGZTCGEF[NRG.F\[GCFFKB,RMGQ[BKQ

BRGZGXKO[GOECZIHZF,BNBBRGZGXKO,[F'K\QNRGMINTCGECBGVQ

[NBNYCN[GO\PGZF.GBKLHFBV[Z.ECZHF[KKLNL.FKKRG,B\F

\T[FTPRGRS,[RGMNNTCGECNK[GO\PGZF,FKG\[HFGNPTNFPFET\,

PPKNBBKQNRGET\NFDKENLCBKHGXGZFB\F\VZRSBG\RG,BNBNPTNF

PFET\[NRGB\F\VZRSBG\RG,GBRGZGXKONNM\NPTNFPFET\,FDO

[CF[MN[NBEOBKQECZMHFCPXKBG\.

RPXB,[TCGEF[NRGFKBNPTNFPFET\,GDOFVZRSF[NRG,BRGDOMQ

ZGXKONPTNFPFET\.GNPTNFPFET\RYZBCEZLRS.RPXB,[BRG

PCY[KO[F'KVZRSBG\RGCEZLRS,FKKRG[NBMEZLFJCT.[PEZLFJCT

FBEOM[FGBTGCE,FGBZGXFVZRSFTCGZFKDKTF.GMBQCTCGEF,FBEO

ZGXFVZRSF[K\RGNGNBPJTOTCGE\G,BNBPJTORS[FGBNBMEZL

FJCT.

GCFBPGZK[NVZ[PF[BPZGIH"N)CFZ,C\IKN\G(,"CFZSKRKNBPZ,

PFTRKQ[PKJFBXNFZSKRK".GTNEZLFTCGEFK[NVZ[,[KEGT[PNMG\

RYZB\"[PKJF",GPNMG\RYZB\"BZW",MKPNMG\FKBSVKZF[CKTK\.

)[FTGNOP\IKNPISE,MPG[M\GCMKBPZ\K"TGNOISEKCRF",GPNMG\

FKBSVKZF[CKTK\NISE(.

GFZPHFGB,[BSGZNEZG[PPNMG\[\K\QPHGRG\,FKKRGBSGZNTCGE

B\FBZWCTNPR\[\K\QPHGRG\,MNGPZ"TCGE\FBZW"RYZB\TCGEF

[ZGXKO[FKB\K\QVKZG\,BIZ\PKFGB[KTCGETCGE\BEPFCNK[FKB

\GXKBVKZG\.MNGPZTCGEFRYZB\,[FBEORG\QKDKTFG\PGZ\FKDKTF

FGBKYCN[MZ.FKKRG[FGBNBRFRFPFKDKTF.BOMQ,BOBKQNGFRBF

PFTCGEF,NPFFGBTGCE.CJIMGGR\GFKBCMEKNYCN\PGZF.

NMQ,BOFBEOPYCNTNTXPGTGNPNMG\[PKOGNBZGXF[GO\PGZF,

HFGZPH[FGBNBTGCETCGE\FBZW,FKG\[FGBNBZGXFPPNMG\[\K\Q

NGBKHG\PGZF.GHFRYZB"[PKJF",FKKRG[NBTGCEB\FBZWCMEKNYCN

\PGZF.

PF[BOMQM[TGCECMEKNYCN\PGZF,HFRYZB"TCGE\YZYT".

MNGPZ,CCIKR\TCGEFRYZBHF,[TG[F"[PKJ\YZYT",FKKRG[CMNNNB

RGDTCFBZW,BNBBXNGFBZWCCIKR\"G[C\FFBZW[C\NF'",[HF
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PZPH,[MNFBZW,FKKRGFPNMG\[PKO,FKBMGNFNF',GBKQNZXGQNYCN

[GORDKTFCFPNMG\,FRYZB\"BZW"GRYZB\"[PKJF".

GCHFK[NVZ[F[BNF"PFTRKQ[PKJFBXNFZSKRK".FVKZG[,[MN

FPXG\XZKMKONYKKPOCCIKR\[PKJF,FKKRG[FMGGRF[NYKGOFPXG\

XZKMFNFKG\TNEZLF[PKJF,[FKBCCIKR\"G[C\FFBZW[C\NF'".

MNGPZ,HF[PYKKPKOPXG\FCGZBFKBTNFMGGRF[NBNYCN[GO\PGZF

\PGZ\FTCGEF,BNBMNFPNMG\[PKO,[FBEOPYCNTNTXPGGCDNNHF

FGB[GPZB\PXG\F',FMNKFKFCCIKR\[PKJF.

FKKRGMR"N,[FKBTNFMGGRFCTNPR\NF[VKT,GNBKZXFNYCN[GO

\PGZF.GCFBPGZK[NVZ[PF[M\GC)CFZ,[NK[K("GMK\BPZG,PFRBMN

C[RFF[CKTK\,GXGK\KB\CZM\KNMOC[RFF[[K\".[K[NVZ[B\

F[BNFTNEZLFTCGEF,FKG\[XZKMKONYCNPNMG\[PKOCNK[GO

\PGZF,FKKRG[BKQFBEOBGPZ,BRKPYCNTNKPNMG\[PKOC\RBK[B\F

\K\QNKJTOCTCGEFGJTOC\VNF,GMPGMQCYKGOFPXG\,[BOBYCN

TCGZHF\PGZFBRKPGMQNTCGETCGE\FYGE[.

BCNMGNGNF',BKLBV[ZNTCGENPTNFPJTOGET\.PBKVFBRGRBMN,

FKKRGPBKQBRGRYCNPHGRG\,NIKG\CTCGEF[NB\FKFNRG[GO\PGZF

IHZF.FNBHFGCFVMKG\N[MNRG.CF[MN[NRGBRGPCKRKO,BOFPNMG\,

FRYZB\"BZW",\K\QNRGYX\JTOCTCGEF,PFJTOFHF[BRGRZDK[K[

NRGMCZPFNBMGN.FKKRG,FJTOFHF[BRGPZDK[KO,HFRYZB"PHGRG\".

BCNCGCHPQ[BSGZNRGNTCGEC[CKTK\,FKKRGBSGZNEZG[[MZPTCGEF

HG,PBKVFBRGRKYIP[FGNBMGN.

F\[GCFFKB"GXGK\KB\CZM\KNMOC[RFF[[K\",[SVKZF

F[K[K\FKBKSGE,FRYZB\"KSGEXEKY",[VKZG[G[NXEKYFGBP[VKT.

GCHF[B\O\TCEGDOMQZYNF[VKT,BHK[F[\GG\FXGZFCKQFPNMG\

NKSGE,PHF\P[LFCZMF.PF[BOMQNFKVL,[B\O\YCNGB\FPNMG\

CTNPR\NYCN,BHB\ODGZPKOVKZGEC[GZ[R[P\MO,[FKBFPNMG\,

FRYZB\"MRS\K[ZBN",[FKBFMNN[NMNFR[PG\,[\FKFCVZGE.NMQ

BKQFKSGEKMGNNF[VKTNPNMG\,PJTO[KRGKXGZF[K[CKRKFO.

NMQEGYBT"KHF[K[PZG[PKJF,FKKRGMR"NZYCBGVQMHFBRKBGPZ

NMO"GXGK\KB\CZM\KNMOC[RFF[[K\".MNGPZ,[ZYCHPQ[B\O

\[PZGB\F[PKJFGNBKFKFNMO[GOZXGQNYCNN\GTN\TXPMO,BNB
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EGYBCTNPR\NF[VKT,BHK[PYGONF[\GG\FXGZFCKQKSGE,[FGB

FP[VKT,NCKQFPNMG\,[FKBDOP\GYR\T"KF\I\GRKO,[[GPZKOB\

TRKQ[PKJF,[NBNYCNN\GTN\TXPG.BHK[CIKR\F[\GG\FXGZF,BH

K[PYGO[\\V[JFCZMFNPNMG\.

RPXB,[CHPQ[FBEOZGXFNTCGECTNPR\NF[VKTGCNK[GO\PGZF,

BHFDGU[GBN,PBKVFRKYIIKG\NTCGEF,BOBRIRGRSMKONTCGECNK[GO

\PGZF.F\[GCFXZKMFNFKG\,[BRGFGNMKONPTNFPFET\.GC\GLFET\

BKQZGXKON\ZW,BNBFTCGEF[NRGFKBNPTNFPFET\.GDOFPHGRG\PF

[BRGXZKMKONIKG\CHPQFTCGEF,FODOMQNPTNFPFET\,FKKRGCCIKR\

RS,FKG\[MNECZ[FGBRDEFJCTRYZB"PT[KRKSKO".

RPXB,[MNCSKSFTCGEF[NG,CHPQ[FGBZGXFNTCGECTNPR\

NF[VKT,FGBCNK[GOCSKS[NVZRSF,FKKRG[BKQFGBKGETPBKQFGB

KYCNMINTCGEF,[KFKFNGTOPFNVZRSTXPG,FKKRG[KFKGNGPHGRG\,

GIKG\CHPQ[FGBTGSYC\GZFG\VNF,BOBKQFGBZGXF[GOECZN\GTN\

TXPG,RPXB[FGBPCY[PF',[K\QNGPHGRG\NIKG\C\G"PNPTNF

PFET\.GNPTNFPFET\RYZB"RDEFJCT".GMNPF[FGBRDEFJCTNF[KD

BKHFECZ,RYZBHF"PT[KRKSKO",CNK[GOCSKS[KFKFNGTNPF

NSPGL.

RPXB,[BNG,FZGXKONTCGECTNPR\NF[VKT,XZKMKONET\,CHPQ

[FDGUCBG[GBN,PFRBMN,MPG[M\GC"GMK\BPZGPFRBMN",BKQN\\

NFDGU\[GCFC\GLFET\,BNBNF[KC,F'K\QNRGB\FCZMF,MPG[M\GC

"GXGK\KB\CZM\K".GMNCZMFFKBCIKR\RS,MKCHPQ[FMNFGNLM[GZF

CBGVQFJGCCKG\ZNBXZKMKONCZMG\.BGNOFDGUCBG[GBN,FNBBPZG

IH"N)VSIKOS"ET"C("BKQSGPMKQTNFRS",GMPGMQBPZGIH"N)VSIKO

R'("NBGCMNKGPBP\ZIK[RKSB".RPXB,[MNF\[GCG\,[XZKMKONTRG\

NFDGU,FQFMNNPTNFPFET\,FKKRGNGPZNFDGU,["C\GLFET\B\F

XGEYGBRKFGNLNPTNFPFET\".

YZ
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FRFCHFZ)R[BBG\M"IGCFSGNO(GHFN[GRG"VYGEBEB.PXGFHGFGB

PXG\\[GCF.GHFFGBCKRF.GPFFKBCKRF.FKBBG\KG\CQK"F.GCQFHFFGB

G',FECGYCF,GPYCNPPRFPGIKQEK"F.GMNPK[IGHZC\[GCF,FGBMBKNG

F[KCBG\F',[FKBFPNMG\,BNBG\G',[FGBCQK"F,GR[NOCGFGK"F".

GCHFZ)R[BBG\M"JGCFSGNO("MKBG\F'GEBKFKB,GEGKECZKO.

GSGEFECZ,YIGTPMOECZKOG[GCGBNF',BPZGBNKG,GR[NPFVZKO

[V\KRG.MKGEBKM[BEOIGJB,DGZO[\\ZIYFF'PB\FG'.GP[GOHF

RIZCCK\FPYE[,GR\ZIYGK[ZBNP[O,GDNGCKQFTPKO.GP[GOHFMNPK

[TG[F\[GCF,DGZONF[KCB\FF'NBG\FG'".

GCHFZ)R[BBG\N"BGCFSGNO("G\[GCFEBB\YZKB\IKKO.G\[GCF

HG,[FKBFPNMG\,GF'EFGK"F,RYZB\IKKO,[M\GC,MKPPRG\GXBG\

IKKO,[FQR[PG\K[ZBN,[FQ\GXBG\[NFPNMG\,FRYZB\IKKO,FKB

FCNFKGXBGRMRSCVKG[NFBEOCNBTPNGCNBKDKTF,[FGBSGEF'

EFCZBO,MKBG\F'P\CJB\PQFVFCYNG\KG\ZPMNFBG\KG\.GTNKF

RBPZ,MKTNMNPGXBVKF'KIKFFBEO.MKFPNMG\RYZB\PGXBVKF'.

GFKBTNZB[G[NFBEO,EFKKRG,GTNZB[K[MKR\BN.GTNKFRBPZ,

G\PGR\F'KCKJ,MKFPNMG\RYZB\\PGR\F'.GMQ,BLCXNOK\FNLBK[".

GCHFZ)R[BBG\N"CGCFSGNO("GCDKQ,GP[GO[FKBTNZB[G[N

FBEO,BSGZNGNBEONNM\E'BPG\CDKNGKZB[.MKBOFKBPS\NY\

PTNZB[G[NBEO,PKEPS\NYKOFIKKOPPRG".
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GCHFZ)R[BBG\N"EGCFSGNO("BNBGEBKTNXGZFHG[NBG\F'

FTPKEG,P\RFJGCFK[NKCCK\DRHKG[C\[PF.MK[C\FKBFPNMG\,

C[TF[FKBTGNFNCKRF.GM[HGFPNMG\,[FGBSGE[C\,[GZFTNK[ZBN,

BKQNFOKDKTFGNB[TCGE.GCFRV[FTPNFGFKDKTF,[C\GKRV[".

GK[NFCKQB\MNBNGF[PG\,[FHF"YPMRFNFPNMG\:

B(PFG[PNMG\RYZB\"F'",GFKB"FCNCNKTPNGCNKKDKTF".GFNBK[

MNN"PXB\KGNBKDT\KBN\BPKQ".

C(PFG[PNMG\RYZB\"IKKO".GCMPFPYGPG\CHF"YPMRFPNMG\

"PE\FEKQ",[PPRFRP[M\CIKR\PG\B.

D(PFGFZPH[PNMG\RYZB\"VKF'".

E(PFGFVKZG[[FKB"TNZB[G[NBEO".

F(PFG[BGPZ[PNMG\RYZB\"\PGR\F'",MPG[M\GC"\PGR\F'KCKJ".

G(PFG[PNMG\RYZB\"XNO",[M\GC"BLCXNOK\FNLBK[".

GCMEKNCBZB\FR"N,XZKMKONFCKQPYGEOB\MNFTRKQ[NPJZ\

FCZKBF,FKKRGMNFY[Z[XZKLNFKG\NFRCZBKO,[K\Y[ZGTOFCGZB.

[TNYGJCFHFP\CSS\MNFKDKTF[NRG,GFTGR[KO,[RGFDKO,CBO[NB

FGNMKON\YQB\HF.GHFGMNF[MZ[BRGPYCNKOCHPQ[FRCZBKO

P\Y[ZKOTOFCGZB.

HFKEGT[PJZ\FCZKBFFKBNFJKCNRCZBKG.BNBCMEK[NB\FKF

RFPBEMSGVB,[FGBTRKQF[\GG\FXGZF,MK[KRGKXGZFCZGIRKG\RYZB

"F\ZIYG\"GF[\GG\FXGZFRYZB\"F\YZCG\",NMQFDO[ZXGRG

NFJKCNRCZBKGFGBCNKFDCNG\,PMNPYGORT[FTRKQ[NF[\GG\

FXGZF,FKKRG[NBNYCNJGCGTGRD,BNBC\RBK[KFKFCTP"RNF[VKTRI\

ZGINFCGZB.

GPHFRP[LNRGTRKQ[NKDKTF,FKKRG[XZKMKONT[G\PSL,CMEK[KGMN

NYCNB\FJGCGFTGRDCTP"RNF[VKT.GHFG[GZ[FKDKTF,FRPXBBXNRG,

MPG[M\GCCV\KIFMGNN\NSVZVRKOPBKZG\GPSCKZG\)BG\D'(GHF

N[GRG"GET,[FPSL[CMNKPNMG\FGB[GZ[NIG[L,GFKKRGCMIFTKMGC

FPXGKCPSLTNBGZFTNKGQ,[NBK\V[JCCIKRFE'.GFGBF[GZ[DOMQ

NKDKTFTNPR\NYCN[MZ,MKTRKQFKDKTFFKBCIKR\VTGNF[NBCZXGQ,

NFKG\FVGTNZYCPRGIFRKIBNKF,BNBPVB\[CTNFCK\P[NONG[MZ,

RPXBPCJNZXGRGPVRKZXGQ[NCTNFCK\".



MH 27PBPZF\[GCF

FZKMNPF[BRGXZKMKONT[G\,FKKRGTCGEF,[ZYHFPGJNTNKRG,MPG

[M\GC"B[ZCZBBNYKONT[G\",[TRKQCZBFGBPF[BRGP\KKISKO

NFCGZB,[FGBFZXGQNFJKCNRCZBKG,GPCIKR\CZBRP[LNRGTRKQFVKZGE

G[RGKXGZF.BCNTNKEKNT[G\,FKKRGTOTCGEF[NRG,PF[BRGTGCEKO,

CMEKNFDKTNPEZD\TP"RNF[VKT,BRG[GCP\YZCKONFCGZBCCIKR\

F[\GG\FXGZF.

GHFTRKQ[G\VG\,[K[NFRCZBKOTOFCGZB,MPG[M\GCCHFZ

)FYEP\FHFZBG\S"H(GHFN[GRG"GNBPZNXKGQTPKB\F.BN\YZKTPK,

BNBTPKB\F[VKZG[G,NFKG\[G\UTPK".FKKRGMR"N,[FCGZBRG\QB\

FZXGQNYCN,[FGBFISZGQ[CZB,FRYZB"IG[L",MPG[M\GC"GCGZB

IG[L",[HFCBPMIZXGRGNFJKC.GFRCZBKOXZKMKON\\B\FPSL,

[T"KHFKGXB\NRGCIKR\F[\GG\FXGZF,[ZYBHK[NRGMNKO

FPGM[ZKONYCNB\F[VT,FCBPCIKR\NFJKCNRCZBKG.RPXB,B[Z

CZB=CBPNPTNF,NT[G\=CBP\I\GRKO.

GFRFCTRKQFKDKTFBRGPGXBKOCF[RKTRKRKO:

B(FTCGEFGF[MZFOC'TRKRKO,[FTCGEFFGB[NBCPYGO[MZ,FKKRG

[HPQTCGEFNIGEGHPQF[MZNIGE.

C([FTCGEFGF[MZFOCPYGOBIEGCHPQBIE.

MKTRKQ"KDKTF"RYZB,[FGBXZKLNT[G\BKHG\RGTF.GF\RGTFDOMQ

RGFD\CD'BGVRKO:

B(KDKT\FDGU.

C(KDKT\FPGI.

D(KDKTFVRKPK\.[HFFGBFMKY[F.GFGBCHPQ[FGBXZKLNTCGETO

FPGI,GNT[G\PT[KO,[FORDEFPGIGF[MN,FKKRG[FGBXZKLNCJNB\

F[MN[NG,[HFRYZB[F[MNPIKKCBG\GNT[G\MLGML,GFGBTG[F

\RGTFGPCJNB\F[MN[NG,PF[FGBPCKQ[HFFGBBP\PBFBIGHNVK

[MNG,GPMNPYGOFGBPCJNG,HGFKBKDKTFBPK\K\.

GRIHGZNTRKQFKDKTF.GRKYIEGDPB,FBEOTG[FBKHG\RGTF,FGBCMEK

NYCN\PGZFTCGZF\RGTF,BIZ\FKFR[BZCPXCFPRGIF,FKG\PXE

FCZKBFBEOP[\GYYNPRGIF.GPCGBZFJTOC\T"S)FS\MNG\VRKPK\

INYB'BG\K"J("[FGBP[GO[F[GZ[[NRGBKRGCTN\RGTF,BNBCTN

PRGIF,[BKQ\RGTFRGFD\CGMNN".
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GHFBRGZGBKO,MVKDGENGI[KCG\GRIKXG\[K[NGNF\PGZF,C[KTGZ

HFFGBPSGDNN\\KDKTF.BCNBOFBEOFKFPGXKBBKHG\ICGNF,[KGMN

NYCNF\PGZFCNKTCGEF,\KMUFKFPGG\ZTNFKDKTF,MKBXNGFKDKTF

FKBZYBPXTKNF[KDB\F[MZ.BKP[GOHF,BOKMGNNF[KDB\F[MZ

TNKEKBPXTKBIZ,FKKRGNBT"KTCGEF,BHFGBIG[C,NPFNGNTCGE

CIKRO,MKBKRGPYCN[GO[MZTCGZTCGE\G,MKPF[K\RGNG\PGZ\

TCGEF,FGBKMGNNF[KDCNKTCGEF.RPXB,[FGBCNK\[NGO.GMR"N,CNK

\PGZFBKBV[ZNTCGE.NMQFGBPGG\ZTNFTCGEF.

GHFRYZB["F[MZGFTCGEFRPXBKOBHCC'PYGPG\CC'HPRKO",MK

FTCGEFFKB,TNEZLP[N,[FGBCCK\IZG[\,GF[MZFGB,PF[FGB

PYCNP[MGZ\CFYGVF.GCC'HPRKO.HB\BGPZ\,HPQTCGEFNIGEGHPQ

YCN\F[MZNIGE.MKFTCGEFFKBCMN[TFG[TFGCMNZDTGZDT,GF[MZ

BKRGPYCNBNBCSGUFKGO,[DGPZB\FTCGEF,MPG[M\GC)MK\XB

[CKTK("NB\T[Y[MKZ,CKGPG\K\Q[MZGGNB\CGBTNKGF[P[".

BCNK[NVTPKO[FTCGEFGF[MZRPXBKOCPYGOBIEGCHPQBIE.

GHFGCPYGO[FTCGEFCTXPFFKBF[MZGNBPXVF[K\RGNG[MZBIZ

TCGZFTCGEF[NG,FKKRGMN\RGTFG\RGTFPF[FDGUTG[F,MVKFR"N,BKQ

FDGUPSGDNNT[G\[GO\RGTFCNK[MZ.PF[BOMQMBQ,[FTCGEF[NG

FKBF[MZ,RPXB[PYCNB\F[MZCBG\GPYGO[FGBTGCE.GMPGMQFGB

PYCNB\F[MZCBG\GHPQ[FGBTGCE.HB\BGPZ\,[BKRGXZKLNIMG\

NHPQBIZ[K\RGNG[MZ,MPGCSGUFKGOMR"N,BNBTNMN\RGTFG\RGTF

FGBPYCN[MZ\KMUTNFPYGO.

EGDPB,BOCBNBZWBKHFBEPG"Z.RDKENP[N,BOCBBEPG"Z

PNGCBGKW'.GCJIBHFNMGNYCNVRKGMNFISKEKO[NG,GK[NGBKHGICKNF

YJRFCKEGCGIZNBKHFISKE,[KGNKLB\FICKNFNFPGRK\.GBI"MFGXKB

FZCK[JZ[NPBFEGNZGRG\QNG\PGZFTCGZFSCNG\,[FGCKNB\

FICKNFNFPGRK\.CJIFISKE[NGNBKZXFNYCNB\FMSU.GBOFZCK

K[BNBG\G,PEGTB\FNBZGXFNYCNB\FMSU,GMKHFGECZPGTJ,FNB

SCNV[GJ[FGBNBISKE,[NBKGETPFHFZCK,[NBPMKZ[BRKBK[

I[GC,FKK\KRG\QNG[JZ[NT[ZEGNZ,BHFGBFKFRG\QNK\GEFZCF.

GBRKRG\QNLVKT[ZPSCNV[GJ,GB\FNBZGXFNYCN.

ZYPFXZKMKONGPZTNHF.[FISKE[NGNBZGXFNYCNPPRGB\

F\PGZFTCGZFSCNG\,FKG\[FGBMQPMKZDENG\GGI[KCG\G[NFZCK,
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GFZCKCGIZCG,[FGBK[P[BG\G,HFGN[MZDEGN,[[GFTZLDEGN.[BO

PK[FGBPFISKEKOFKFKMGNNYRG\PPRGB\F[ZG\FHF,PF[FZCKR\Q

NGN[P[BG\G,FISKECJI[FKFBGPZNG,MNFGQETNPBBKQNGTZLMNVK

F[P[FHF[FZCKR\QNK,GCIZCKKG\ZPMGNO.

GMBQBRGZGBKO,[FKDKTFGF[MZFOCPYGOBIEGCHPQBIE.MKCHPQ

FTCGEF,FKKRGCHPQ[FGBRG[BB\FP[BTNTXPG,GFGBXZKLNYCN[MZ,

PJTO[CNK[MZBKBV[ZNTCGE,BKQFGBPYCN[MZCPYGOBIZ.HB\

BGPZ\,[FTCGEFFKBFICKNF,[FGBRG[B.GF[MZ[NGKFKFCPYGO

BIZ,[FGBMSU,BGCHPQBIZ,FKKRGNBIZ[DPZB\TCGE\GFGBPYCN

[MZ.

BNBMBQ,FTCGEFGF[MZFOCPYGOBIE.FTCGEFFKB[FGBRG[B

B\FICKNF,GF[MZDOMQCHF[RG[BB\FICKNF[NFZCK,[BKQFGB

XZKLN\\NGECZBIZ,[KFKFRYZB[MZ.BNBFTCGEFCTXPF,PF[FGB

RG[BB\FICKNF[NFZCK,HFGF[MZ[NG.GDOHFFGBRYZBCHPQBIE,

FKKRG[CBG\GHPQ[FGBTGCE,CBG\GHPQFGBPYCN[MZ,GBKQ[KKLNGPZ

MBQ,[FGBPYCN[MZNBIZ[DGPZB\TCGE\G,BNBFGBPYCN[MZG

PP[CBG\GZDT.[BKQNFVZKEMBQCKQHPQ[NTCGEFNHPQ[NF[MZ,

P[GO[MNF[MZ[NGFGBF[ZG\,PF[FGBRG\Q[ZG\NFZCK,[FGB

RFRFPF[ZG\FHFKG\ZPMNFGQETNPB.RPXBMBQECZIE[,[BKQ[GO

PXKBG\,[KGMNNFKG\ECZMHF,[KYCN[MZCMNZDTGZDTTNTCGE\G,BNB

\PKECBF[MZBIZFTCGEF,MPG[M\GC"FKGONT[G\OGPIZNYCN

[MZO".GMBQ[BRK,FKKRG[FTCGEFGF[MZCBKOMBIE.

GNVKHFKGXB,["BKQFTCGEFRYZB\KDKTF",[KYCNTCGZF[MZ.ZY

CHPQ[FTCGEFGF[MZFOCC'PYGPG\GCC'HPRKO,MR"N,BHFTCGEF

RYZB\"KDKTF".HB\BGPZ\,[FTCGEFFKBZYBPXTKNYCN[MZ.NMQ

BOFKFCBV[ZG\GNHZGYB\FBPXTKGNYCN\KMUB\FPJZF,C[CKNPF

FGBXZKLB\FBPXTK.BNMQ,FKG\[MNFPJZFFKBF[MZ,BHMN

\[GP\FNC[NGZYTN[MZ.GPS\MN\PKE,BKLNTCGEVIG\GNFZGKI

KG\Z.

PF[BOMQBOFTCGEFGF[MZFOCHPQBIE,TCGEFHGNBRYZB\

KDKTF,[RGMNNGPZ,[FGBZGXFNFVJZPFTCGEF,[FZKFTCGEFGF[MZ

FOCPYGOBIEGCHPQBIE,MKGQ[FGBRFRFPHF[FGBP[P[BEO

I[GC.
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GNVKHFKGXB,[FKDKTFC\GZFGPXG\FKBZYCHPQ[FGBFRG[BCTGN

\G"P,MPGFSCN[RG[BICKNF[NFZCKGBKRGPMKZCI[KC\G[NFZCK,

BHFGB\PKETGPETNFPYIGZGXFKG\Z[MZPMVK[FZCKP[NONGTCGZ

JZI\G,MR"NCFP[N[NFZCKPNGCGKW'.FKKRGFISKE,[FGBNGYIB\

FICKNF,PF[FZCKRG\QNG,FKG\[FISKEPMKZB\I[KCG\GGDENG\[N

FZCK,BHFGBNBZGXF[GO[MZPFZCK,BNBDGENF[MZRPEENVKPF

[FGBPMKZB\DENG\GI[KCG\[NFZCK,MLFGBPYCN\GSV\[MZ.MK

FDO[K[CJCTFRBFDEGNFCHPQ[P[P[KOB\FBEOI[GC,BCNCJI

K[FCENCI[KCG\DOMQ,MKBOFBEOP[P[B\FBEOFMKI[GCCTKZ,

FDO[K[NGFRBF.BCNBKRGEGPF,BOFGBKGET[P[P[B\FBEOFMK

I[GCCPEKRF.GPMN[MQ[FRB\GDEGNFCKG\ZBOFGBKGET[FGBP[P[

FBEOFMKDEGNCTGNO,[FRB\GPZGCFNBKQYW.

RPXBPF[FBEOP\KKDTC\GZFGPXG\,FGBPSKC\[ISZNRGB\

I[KCG\GGDENG\G[NFCGZBK\CZL.GHFRYZBCN[GQFHF"Y,[MN

PI[CG\KRGXZKLNFKG\ZY"NBYPB[MKR\BPTVZB",[MNFZGIRKG\FKB

BXNRGCCIKR\FS\Z\VRKO,[NBPZDK[KOB\I[KCG\[NTCGE\KRG,

FKKRG[NBPZDK[KOB\FI[KCG\NPKBRGTGCEKO,B\PKBRGP[P[KO.

NMQM[P\DCZKOBHCTCGEF,BHTCGEFHGFKBTNEZLFMVGKF,HB\RYZB\

"KDKTF",MKGQ[F[MZBKRGCPYGOTCGEF.

FKKRG,CHF[FGBTGCECMVKF,FGBPXVFNYCN[MZNBIZHPQGCPYGO

BIZ.GMKGQ[F[MZFGBPZGIYPHPQTCGEF,NMQK[NGHPQNI[GC,[FGB

TM[KGTGCEGNBI"MKYCN[MZ,BHK[HPQ[CIKR\TCGEF[GZF[O.GHG

RYZB\"KDKTF".PF[BOMQM[PZDK[B\I[KCG\[NFTCGEF,FKKRG[FGB

PZDK[B\PKFGBP[P[,BHF[MZCPYGOFTCGEF.TCGEFMHGNBRYZB\

KDKTF,MKFTCGEFGF[MZFOCHPQBIEGCPYGOBIE,BKQHFRYZBKDKTF.

GB\HFKMGNKONFCIKQMR"N,[MBQ,M[FTCGEFGF[MZFOCPYGO

BIE,RPXB[FTCGEFCTXPFFKBFPJZF.NMQFGBNBKZXFNGG\ZTN

FTCGEF.MKPEZLFTGNO,[TNPJZFNBPGG\ZKO,ZYTNBPXTKO

PGG\ZKO.NMQ,CHPQ[F[MZGFTCGEFFOCPYGOBIEGHPQBIE,BKQ

FBEOKMGNNGG\ZTNFTCGEF,MKBOFGBPG\ZTNFTCGEF,FGBPGG\ZTN

F[MZ,MKGQ[FOCPYGOBIE.

PF[BOMQBOFBEOTGCEMPGSCN,MPGFP[NFR"N,MKGQ[[O

[K[RFKDKTF,P[GO[FTCGEFGF[MZFOC[RKPYGPG\,BHFBEOZGXF
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NGG\ZTNFKDKTF,[FKBZYBPXTKNF[MZ,GZGXFB\F[MZ.NP[N,

FBEOTGCEC[CKNNF[KDTGNOFCB,BHFGBPGMQNGG\ZTNFTCGEF,

FKKRGBOK\RGNGTGNOFCBCNKTCGEF,MKZYNFPJZFFGBXZKLGNBB\

FBPXTKO.

BG\GECZK[NFCIKQCP\RF.BEOI[GCRG\QP\RFNPK[FG.PYCN

FP\RFPCIKQCP\RFFHB\[RKECZKO:

B([FGBBGFCBG\G,BIZ\NBFKFRG\QNGB\FP\RF.

C(FP\RFCTXPF.

GDOMBQK[NFCIKQBG\FFCIRF,FKKRGPFKFPJZFGPFGFBPXTK.

GDOYGCTB\FI[KCG\[NFRG\Q,BOFRG\QFGBBEOI[GC,BHFBFCF

FKBFPJZFGFP\RFFKBZYBPXTK,[T"KFP\RFR\DNFMBQTRKQ[N

BFCF.RPXB,[DOMBQFGBPGMQNGG\ZTNFP\RFGNBTNFBFCF.PF

[BOMQBOFRG\QFGBBEOV[GJ,BHFP\RFFKBFPJZFGFBFCFFKB

BPXTK,GKMGNNGG\ZTNFBFCF,GCTKYZ[K\QNGP\RG\.RPXB,[CKQ[FGB

RG\QGCKQ[FGBPYCN,\PKERGFDBG\GFI[CGQ[NBEOI[GC.

FRFTEMBQECZRGP[MZGTCGEF,BCNK[TGETRKQ,FKKRGTGR[.HB\

BGPZ\,[BOFGBNBPYKKOB\F\G"P,FGBPYCNTGR[TNHF.BCNDO

MBQK[NFCIKQ,BOFTGR[FGBCPYGO[TGCZTNFIGYKO,BG[FTGR[FGB

CPYGOBIZGCHPQBIZ.

GRKYINEGDPB[MZGTGR[NDCKIGYKFPEKRF.PK[TGCZTNIGYK

FPEKRFFGBPYCNTGR[,GFTGR[[NGFGBNBCPYGOBIEGNBCHPQBIE.

BEO,[DRCZMG[ICKZG,GRGET[FGBFKFFDRC,BHFGBPYCNTGR[,RDKE

\VKSFBG\[NGPKMSU.BCNFMNFGBNBCPYGOBIEGNBCHPQBIE.

GBONBRGET[FGBDRCGMEGPF,BUVTONBKYCNTGR[.

BG\GECZRGFDDONTGCZKOIGYKF\GZF.GPMNPYGOK[FVZ[DEGNCKQ

[TGCZKOIGYKF\GZFNTGCZKOIGYKFPEKRF.CCIKR\INYFRDNF,FKKRG

PT[F\G"P,[MNBEOKMGNNZBG\PF[F[RKTG[F,CINYFHFDOMQBKQ

FTCKZFGFTGR[CPYGOBIEGCHPQBIE.[BOBEOTCZTCKZFG[K[TEKO

[ZBG,BHFGBPYCNTGR[TNFTCKZF[TCZ.NP[N,FGBBMNIHKZGK[

TEKOTNHF.BI"MFCK\EKQRG\QVSY,[PDKTNGTCGZTCKZFHGTGR[

PNYG\.RPXB,[FTCKZFGFTGR[FOC[RKPYGPG\GC[RKHPRKO,MEPKGQ

M[TGCZKOTNIGYKFPEKRF.
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BCNCCIKR\TCGE\FBEO,ND[\NVRKPKG\F\GZF,[RYZB"INY

FRS\Z",[OFTRKQEGYBCFXRTNM\,[BKQ[GOBK[KMGNNZBG\TCGEF

VRKPK\[NBEO,MKBKQKGETPF[CNCICKZG.BORDKENP[N,CBBK[BIE

GBGPZ,BRKZGXFN\\\ZGPFDEGNFTCGZK[KCF[NGPEKO\GZF,BCNBRK

ZGXF[KT[GNKBCQDEGNFCFK[KCF,[[OKFKFZ[GO[BRKR\\KB\

F\ZGPFDEGNF,GNVZSOCTK\GRKO[BRKR\\KB\F\ZGPFDEGNFMHG,CMEK

[KMCEGBG\KCMNPYGO[BRKBCGB.

BHCJIKMGNKONGPZ[FGBRECQDEGN,BCNNBKMGNKONGPZ[MGGR\GCTN

PR\[ZGXFEGYBN\PGLCNGPEK\GZF,BNB[PTGZCDOMCGE,[RYZB

"BFCFTXPK\",C\GLF\PKMF[NIKHGYNGPEK\GZF.BCNMGGR\GFBPK\K\

RS\ZFPB\RG,MKKMGNNFKG\[FGBCBP\ZGXFZYNIHYNGPEK\GZF,GCMEK

FBR[KOFBNG,[PYCNKOB\FMSUPPRG,[FONBKMCEGBG\G,NMQFGB

PZBFNFOVRKO,[FGBCBP\ZGXFMCGE,[ZGXFN\\SMGOMSUNXEYF

PJTO[ZGXFNFINKU\BG\MSUC\BG\MCGE,GPPKNBNBKMCEGBG\G.

HFFGBCKQBEONICKZG,[K[NFCIKQCKQINYRDNFNINYRS\Z.GPMN

[MQCKQBEONPYGO,[[OCGEBK[K[FCIQDEGN.GIH"NBPZG"NTGNO

KTSGYC\GZFGPXG\BUTNVK[NBN[PF,[P\GL[NBN[PFCBN[PF"

)VSIKOR',T"C(.FRFCPT[FFPXG\GCNKPGEF\GZFK[FCIQDEGNCKQ

INYFRDNF,FKKRGFPT[F,GINYFRS\Z,FKKRGFMGGRF.MKBKQ[GOBEO

[\FKFNGFKMGN\NFS\MNTNFMGGRF.MKFPT[F[FGBTG[FCKQBEO

NPYGO,BKQBHBEOCBPXT[KT[FNGFCYGZ\PFMGGR\G,MKCEZLMNN

MNBIEGBIETSGYCTRKRKTXPGGBKQNGHPQNI[GCB\FI[CGRG\[N

ICKZG.RPXB,TNFMGGRFZYFGBCTXPGIG[C.HB\BGPZ\,M[FGBTGSY

C[NBN[PF,FKKRG[PXVFN[MZ,BHFTCGEFGF[MZBKROCPYGOBIE

GCHPQBIE.GMBQ,[BRGPECZKOPTGR[KO,BKQFTCKZFGFTGR[CPYGOBIE

GCHPQBIE,MKFTGR[FGBPYCNNBIZ[FGBTGCZB\FTCKZF,GBI"M

FGBPYCNTGR[,TGR[CTGNOFHFBGTGR[CTGNOFCB.GHFRGFDZYCINY

E[NBN[PF.

PF[BOMQCBNGBR[KO[TGCEKOTNFMGGRF,FKKRG[KGMNGNCGBNMGGQ

MNPT[KFOCTNPR\NF[VKT,CFOF[MZGFTGR[FOCPYGOBIEGCHPQ

BIE,MKHF[BKRGKMGNNMGGQB\FPT[FNF[VKTRI\ZGINFCGZB,HFG

FTGR[[NG,GBKRGXZKL[K\RGNGTGR[BIZ,MKBKQNGKSGZKOKG\ZDEGNKO,

CHF[FGBZGBF,[FGBTGEPZGIYPFCGZB.
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GFZBKFNHF,[BKQNGBFC\F',[KZXFNMCEBG\G.GMNHFFGBPJTO,

[FGBRPXBCPXC"BIGZKKOGFS\Z"PFCGZB,HFG[MGBCNG,GHFFGB

FTGR[[NG.GMBQFGBF[MZ[NG,BOK[NGBFC\FCGZBGZGXFNF[VKTNG

RI\ZGI.BCNHFFGBMR"NEGYBCBNG[ZGXKONFDKTNTCGEZYN[O

[PKO,GNBC"NBN[PF",CBNG[KKLNGPZ[FTGR[GF[MZFGBCBG\G

PYGOGCBG\GHPQ.

BCNCMNNG\FTGNORYZBTGR[EGYBM[FORPXBKOC[RKPYGPG\,MK

CMNNG\FTGNORYZBYKGO\GZFGPXG\CINYFRDNF,FKKRGCCIKR\PT[F

NCE,[HFRYZB"RDNF",P[GO[PCIKR\FPT[FPDGNFNMN,PF[FGB

TG[FGPF[FGBPECZ.GCINYFRDNF,CKBZRGNTKN,[[ORGFDFQF[MZ

GFQFTGR[CC'PYGPG\.

GTOMNFR"NRCGBNCBZECZKFHF"Y,[[BNRGG'[BNG\.FRFKEGT

[PNMG\RYZB\"F'BIZGRF[C[OFGK"F",FPMGRF"CIKRFE'EBGZ

K[Z",[\MGR\FFKBPYCNCTP"RNYCN.GMNF\KYGRKO,[BRGXZKMKO

NT[G\TNKEK\GZFGPXG\,FON\YQBG\F,[CIKR\FYCNF[K[CF\FKF

CTP"RNF[VKT,[HFPMGRF"ECKYG\CF'".P[B"MBOBKQMGGR\FCTP"R

NF[VKT,FKBRT[K\PZGIY\PF'.GKEGT,[MNPF[NGPEKOCFTGNPG\

TNKGRKOFPEGCZFGBMNVKFR[PG\,MPG[BPZGIH"N)GKYZBN"GE'(GHF

N[GRO"BPZZCKCZMKF[PKOGBZWNBRCZBGBNBCHMG\K[ZBN,EM\KC

"CZB[K\CZBBNYKO",GBKQZB[K\BNBK[ZBN,[RBPZ)KZPKFC'("YE[

K[ZBNNF'ZB[K\\CGB\F".

NMQMNPF[NGPEKOCTGNPG\TNKGRKOFGBZYMEK[FR[PG\KYCNGB\

F[VTFTNKGQ,MKEGT,[PJZ\FCZKBFFKBNFJKCNRCZBKG.GCMEKN\YQ

B\F[KRGKXGZF,F[GNJTNFPNMG\PCIKR\FTXPF,[FKBRYZB\

"PYCNCTP"RNYCN",MK[KRGKXGZFDGZOVKZGECZGIRKG\,GPMNKHF,

[RYZB\"PNMG\",FKBFMNK[NMNFR[PG\,[PFORCZBFBEO,[PGJN

TNKGN\YQHF,[MNFMNKYCNFKFKGCTP"RNF[VKT.

GTKKQCPF[M\GCCFYEPFNSVZFHFZ)BG\K'K"B(GHFN[GRG"GCMEK

N\YQECZFVKZGEFHF,FPGRITNFMNK[NFR[PG\,CZBK\CZLB\MN

FTGNPG\MGNO,GFCEKNONC'PTZMG\,CSGEFM\GCHFNTGP\HFT[F

BNYKO,[FQE'TGNPG\BCK"TEYEG[F,GNTGP\OE'TGNPG\BCK"T

EJGPBF.GFSKZPFOB\FZXGQNYCNNTXPG,GR\QBG\GCPTZM\FTGNPG\

BCK"TEJGPBF.GR[\N[NGFTGNPG\TENPXKBG\TGNOFHFFD[PK,EFKKRG
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NPYGO[\FKFCGPXKBG\DGUGR[PF,GMQHPQYNYGNG\KYGQ.MKFDGU,

[FGBFZXGQNYCNNTXPG,RP[LP[GZ[G[CPI[C\FCZKBF,MR"N,GTGCZ

EZLFPTZMF[NFTGNPG\EJGPBF,MPG[M\GCTKKZVZBBEOKGNE,

GR[BZP[GTCE\I\FPTZMFFFKBTEK"D[RF.GFGBHPQFYNYGN.GTNKEK

TSYFPXG\PK"D[RKOGBKNL,[TGSYTNPR\NF[VKTRI\ZGINKGXZG,

FGBP\IKNNJFZFZXGQNYCNNTXPG,FPGJCTCG,GPFVMGNBJNBJTN

PR\NF[VKT,[CHFFGNLGPP[KLRV[YEG[FP[GZ[FCPI[C\FCZKBF.

GFKBTGCZ\EZLFPTZMF[NFTGNPG\EYEG[F,GFKBP\NC[\CDGU.GMQ

PGSKUGFGNLNYRG\GNF[KDPEZDG\EYEG[FPPI[C\FCZKBF[CBKQSGU

C"F,TE[FQPSKKTG\NGNFBEONFVGLB\FZXGQNYCNNTXPG[CG,

[KFKFMGNGCCIKR\PYCNTNPR\NF[VKTRI\ZGINKGXZG".

GNVKPF[PCKB[OCFYEP\FHFZ,BRGZGBKO,[MNPF[BRGPECZKO

PFTGNPG\FTNKGRKOFGBZYPF[RGDTNR[PG\.BKNHB\,PF[BRG

BGPZKO,[FPNMG\,[R\ZIYFP[OFGK"F,FGBMNVKFR[PG\,[FQ

XZKMG\N\YQBG\F,[\ICZTOF[OFGK"F,MKMNVKFR[PG\R\ZIYF.

BNBCHPQ[FBEOPYCNTNTXPGTGNPNMG\[PKONPTNFPFET\,

GFGBCCIKR\F[VTF,[HFDGZOC[GZ[[NFBEO,[FGBFPNMG\,[DOMQ

\FKFCCIKR\F[VTF,[HGFKBCIKR\F[\GG\FXGZF,BHRCIQ[PNMG\,

[FK\FPZGIY\PFP[VKTCCIKR\[KRGKXGZF,GTM[KG[FBEOTGSY

CCIKR\F[VTF,FPMGRF"F[\GG\FXGZF",HFRCIQ[FPNMG\F\YZCF

B\TXPFNF[OFGK"F,FKKRGNFP[VKT.GHFGVKZG["\[KCF'NDCKG'",[=

KF"GRYZBKOJ'ZB[GRG\,[FQCIKR\FP[VKT,GBG\G'RYZB\[FKB

FP[VKTFNPNMG\,MKGQ[T\FPNMG\FKBCCIKR\P[VKTMPGF=G'.GHFG

PF[PMRFFHF"YPNMG\C[OF'.HGFK\[GCFTNF[BNFFB',[[BNRG.

FRFPXEBIE,PNMG\P[GZ[F,[FKB[GZ[FRCZBKO,[RYZB\

PNMG\PXE[GZ[F"PYCNCTNPR\NYCN",PCIKRFHGRP[M\CIKR\

PK\F,MKT"KFYCNFRVZEKOPIKKFIKKO.NMQRP[M\PMBQCIKR\PK\F.

NMQRYZB\PNMG\BKNQFPG\)HFZCFTNG\LEUN"DBG\X"G(GHFN[GRG

"BPZZCKKFGEF,BPZZCKIKKB,FPYZBPTKE,[MNPK[RG\QXEYF

NBCKGRKO,P\TGZZTWFIKKO,[FGBH"B,NFGSKUIKKONBKNQFPG\,[FGB

FPNMG\,GBHRPXBIKKOG[PIFNPTNF,CPNMG\".

FZKBRGZGBKO,[PXEBIEPNMG\RYZB\"BKNQFPG\",FKKRGMR"N

PXE[GZ[F.BCNM[FR[PG\TGSYKOCTRKRKF[VTF,BHFKBCCIKR\
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F[\GG\FXGZF,BHKGZE\PPRFCIKR\FXPXGOGFFS\Z,[FK\FTNKF,

GEGYBPMBQ,FKKRGPPNMG\,RP[MKOIKKONFTGNO.GPCIKRFHGRYZB\

PNMG\"IKKO".

GCHF\KZXRG[BNFFC',NPFRYZB\PNMG\"IKKO",GFNBPNMG\

RYZB\"BKNRBEPG\B".GF\[GCFFKB,NBIZ[P\YRKOBG\FCCIKR\

"TGCEBEN\\BB\TZTGCEBENTKNB",FKKRGCPT[KO[F\I\GRKOTG[KO

PTGZZKOB\F[GZ[KOTNKGRKO,[T"KHFDGZPKOKIGEYGC"FG[MKR\F,

[PKIGEFHFCBKOIKKONTGNO.

GFRFF[BNFFD',PFG[PNMG\RYZB\"VKF'".FRFBRGZGBKO

CD[PKG\,[FVFPDNFPF[K[CPI[C\G.FRFFGK"FRYZBPE\FZIPKO,

[VKZG[G,[FCGZBFGBFP[VKTJGCGTGRDNFRCZBKO.GCHPQ[FPNMG\

RYZB\"IKKO",[FGBCHPQ[F\I\GRKOTGSYKOCF[VTF,BHCBKO

PFPNMG\FIKKOTNKGRKO,[PJZ\FCZKBF,[RYZB\"BGZFIMPF",

[FGBBGZFIKF,GCHPQ[PNMG\PDNK\HB\,RYZB\PNMG\"VKF'",

[PDN\B\PI[C\FCZKBF,[FKBNFJKCNRCZBKG.

GCHFRCGBNVZ[PF[[BNRGC[BNFFE',PFG[BGPZ"GP[GO[FKB

TNZB[G[NBEO,BSGZNBEONNM\E'BPG\CDKNGKZB[".MKKEGT

[PNMG\RYZB\"BPGRF",GBPGRFFKB\PKENPTNFPFET\.G"ZB[G"[N

BEORYZBF[MN[NFBEO.GNVKHFKGXB,[PNMG\[PKO,[XZKMKO

NYCNTNTXPG,XZKMFNFKG\NPTNFPFET\GF[MN.NMQRYZB,[FPNMG\

FKBTNZB[G[NBEO.NMQBSGZNNM\E'BPG\CDKNGKZB[,MKBOFKB

PS\NY\PTNZB[G[NBEO,PKEPS\NYKOFIKKOPPRG.[VKZG[G[N

DKNGKZB[,FKKRG[BKQFPNMG\,[FKBCIKR\BPGRF,[GZFTNF[MN

GFET\[NG,MR"N[BPGRFRYZB\,[FKBNPTNFPZB[G,FKKRGNPTNF

PFET\.GMKGQ[BKQNGBPGRF,CJI[BGZFIKKO,[CBPPNMG\,PS\NY

PPRG,MR"N,MKPNMG\RYZB\"IKKO"ZYTNKEK\KYGQ[NMNKEF[VTF.

PF[BOMQCMNKOEYCNF,PNMG\RYZB\"BKNRBEPG\B",NMQ

PS\NYKOFIKKOPPRG.

G[BNFFF',PF[PNMG\,RYZB\"\PGR\F'"FGBPJTO,[TRKQ\PGRF

VKZG[F,MPG[BGPZKO,BRKZGXFNET\\PGRFMNNK\TNMNFECZ.BK

NHB\,M[ZGXKONET\\PGRFMNNK\TNZGIRKG\,BGPZKONRG"G\PGR\F'

KCKJ",FKKRGNZBG\\PGRFMNNK\TNZGIRKG\\NGKMVKPF[HMFNCIKR\

BPGRFCF',[TRKQBPGRFP\CJB\CPGIBGNKCB.GNVKBPGRF[HMF,ML
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FGBPYCN\PGRFTNFR"N.NMQ,FKG\[PNMG\RYZB\"BPGRF",NMQ

PNMG\RYZB\"\PGR\F'",NGPZ[NVKFBPGRF[NGMLFGBPYCN\PGRF

TNZGIRKG\.

MPGMQTNEZLFR"NRGMNN\ZW[BNFFG',PFGFVKZG[[PNMG\

RYZB\"XNO",MPG[M\GC"BLCXNOK\FNLBK[",["XNO"RYZBDOMQ

CIKR\BPGRF.MK"[P["RYZB\ET\G"XN"FKBCIKRFFPS\KZFB\

F[P[.GHGFKCIKR\BPGRF,[HFGRYZBNCG[,[BOK[NFBEOFNCG[

FHF,BHP\NC[CGBGZFTNKGQ,MPG[M\GCCHFZ)GKIKEUS"EGCFSGNO

BG\Z"B("[BOPS\NYFXNOPS\NYKOFPGIKQGMVKFXNO,MLP\NC[

FPGIKQ".

L

BKQTEFVIG\PT[ZF

PBPZM"I,\[P"G

CHFZR[B)EUN"BGCFSGNOBG\Y"F(GHGN[GRG"ZCKBNTHZV\I,

PEGTCB\KGBKQBK[.MPFBFGCKOFOK[ZBNNVRKFYC"F,[CMNPYGO

[FO[GZKO,FYC"FRPXBCKRKFO.

GT[GNKPYE[G[MR\KC\GMO,MKMNCK\FMRS\[CTGNORYZBPYE[.

G[MR\KC\GMO,MKF[MKRFPYEP\NCK\FMRS\.B[ZKFGBFBEOFRPXB

PBNGT[ZFFZB[GRKOCCK\FMRS\,P[GO[CFOR[NOPF[R[NO,

EFKKRGFTEF,[BKRGVIG\PT[ZF.GXZKMKO[KFKGRPXBKOT[ZFCCK\

FMRS\CC\BI\.GNBKCGBGYX\OYX\O,MKMNFT[ZFFOMBCZKO[N

DGUBIE,[CFO[GZFF[MKRF.MKFBEO,CVTOBI\T[FBG\GFYC"F,

GF\YKQNGMNFBCZKOCKIE.HF[M\GC,FGBT[LGKMGRRL".

GK[NFCIKQB\FPBPZFR"N:

B(PFG[BGPZ"CMNPYGO[[GZKOK[ZBN,FYC"FRPXBCKRKFO",

P[PT[NBXZKLPYGOPKGIE.GBI"MFGBBGPZ"GT[GNKPYE[G[MR\K

C\GMO",P[PTEGYBCCK\FMRS\.
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C(PN[GQ"GT[GNKPYE[G[MR\KC\GMO"P[PT[PYGEOXZKMFNFKG\

BKHGFMRF,EFKKRG"T[K\PYE["GBI"M"G[MR\K"GNBS\O.

D(PFKF[BNF[[GBN"PEGTCB\KGBKQBK[".BOB\FBGPZ,[F[MKRF

PYEP\NCGBNCK\FMRS\,CJI[TEKKQBKQBK[.

E(Y[FNFCKQPF[BGPZ"GXZKMKO[KFKGRPXBKOT[ZFCCK\FMRS\

CC\BI\,GNBKCGBGYX\OYX\O".FBOBV[ZNGPZ,[MNPK[CBNCK\

FMRS\,KTPGEPCIGWGNBKMRSTE[K\BSVGT[ZFBR[KO,GBI"MKMRSG

MGNOCC\BI\.FK\MQNGPZML.BUVTONBZBKRGECZHF.BOMQPFG

FVKZG["GNBKCGBGYX\OYX\O".

GCMEKNFCKQB\FR"N,RCBZHFTNEZLFTCGEF,BKLNF\IKNB\SEZ

FTCGEFTNEZLF[VTF,FRYZB"[NBTNPR\NYCNVZS".FRFYGEOMN

XZKMKONHMGZC'ECZKO,[FOP[VKTGPYCN.GHFRP[L,FKG\[ZXGRG

NFJKCNRCZBKG,GP[GOHFCZBRCZBKO,[KYCNGB\FJGCGFTGRD,PF

[FGBZGXFN\\NFO.GFPYCNFHF,FKKRGPF[FCGZBCZBB\FMNK,

[CMNKHFKYCNGJGCGTGRD,RYZB"ZXGQNYCNFRBFG\TRGD".GMVK[KTGZ

FF[\GYYG\NFECZ,MLFGBKMGNNFRG\PFECZ.HB\BGPZ\,FMNK[CG

PYCNKO\TRGD,RYZB"F[\GYYG\".

GFMNKOFBNGBRGP\KISKONFCGZB.FKKRG,[FMNK[YCNFCVTO

FZB[GRFPFCGZB,FKBRYZB\"PNMG\"BG"CIK"E",[VKZG[GFGB

F[\GYYG\NYCNJGCGTGRD.GHFRYZB"MNKEBGZK[Z".GCMNKHFF[\P[G

NVRKFXPXGO,GFKBRYZB\"PNMG\EBKQSGU".

GBI"MRT[F\KYGQ,CMEK[NBKFB"RFPBEMSGVB".FKG\[K[MNN

CFJCT[T[FFCGZB,[FTRUZGXFNFEPG\N[GZ[G.GPEGTK[JCTMHF,

BKQNRGZ[G\N[BGN,PJTOMKNDCKFCGZB,BGPZFHF"Y,"NK\PI[CF

\VKSFCKFMNNGMNN",[VKZG[G,[BKQF\I\GRKOKMGNKONF[KDPI[CG\

[NFCGZB.

GMNPF[BRGPECZKO,FGBZYPCIKR\"PPT[KLFMZRGL",FKKRGZY

PFPT[KO[P\DNKONTKRKRGBRGPECZKO,FKKRGPPF[BRGZGBKOBRG

KMGNKONFDKEJTPKOGSCZG\,BCNNBNVRKFPT[F[P\DNFNRG.GP[GO

HFP\IKNKONECZPFY[ZFZB[GQ[K[NFCGZBTOFRCZBKO,FRYZB

"ZXGRGNFJKCNRCZBKG".GNVRKHFBKQPYGONECZ,FKG\[BKQNRGF[DFCG

K\CZL,NMQBRGZYZGBKO[K[JCT,[FTRUZGXFNFEPG\N[GZ[G.
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GMEKN\YQHF,FKKRGFKG\[FPYCNZGXFCF[\GG\FXGZFNF[GZ[,

GBOFGBKFKFPYCNBHFGBKZDK[BKRTKPG\,NMQRT[FXPXGO,FRYZB

"[NBZGXFNYCNCTP"RNYCN",BNBKYCNZYBOFGBKMGNNYCNHF

CTP"RNF[VKT.GHFDZONRG,[NBKMGNKONYCN[VTTOFMNKFRYZB"ZXGQ

NYCN",BNBEGYBTOMNKIE[,FPMGRF"BGZIGHZ".[VKZG[GFGB,

["BGZK[Z")BG"K(RYZBPF[FCGZBRG\QB\F[VTN\I\GRKO,G"BGZ

IGHZ")BG"I(RYZBNFKVL,PF[F\I\GRKOZGXKON\\NFCGZB.

GP[GOHFRYZBBG"K"PNPTNFNPJF".FKKRG,FTNKGQ,[FGBFP[VKT,

FKKRGFCGZB,P[VKTN\I\GRKO.GFBG"IRYZB"PNPJFNPTNF",FKKRG

F\I\GQ,[FGBFPYCN,ZGXFNF[VKTNFCGZB.GMNKHF,FRYZB"TP"R

NF[VKT",BRGPKISKONF\I\GQ,P[GO[F\I\GQT[FHFN\YQB\TXPG,

FKG\[FGBZGXFNFEPG\N[GZ[G.GHFGMPG[NGPEKO,[CTGNOBKQSGU

FMNKPNMG\YCNFB\FBGZCMNKEBGZK[Z,FKKRGCFMNK[CBPXE

FTNKGQ.PF[BOMQMNKEBGZIGHZFGBMNK[F\I\GQXZKLNT[G\HB\.

GNBIZ[RT[FF\KYGQFHF,[KYCNGZYCMNKOEBG"I,RP[LPHFMN

MLZCGKTGNPG\GFZCFPEZDG\.FKG\[FMNKHFRP[LPXEF\I\GQ,BKQ

FMNKFHFKMGNNFDPZCVTOBI\,BNBCHFBIZHF,MVKMGIG\[N

F\I\GRKO.NMQ,FKG\[RT[FZCGKMNKO,NMQDOFBGZG\RINYKONFZCF

PEZDG\.PF[BOMQCHPQ[FKFPBKZCFMNKPF[BRGP\KISKONFCGZB,

FRYZB"PYCNCTP"RNYCN",FMNKFHFFCGZBCZBBG\FCVTOBI\

C[NKPG\,GPPKNBFKFBGZBIEV[GJCNKFCIQPEZDG\.

GHFMPG[MG\CCSVZ"TWFIKKO")PGCBC\T"SEUB'(GHGN[GRG"ET

MKJZO[RBXNGFRBXNKOGRCZBGFRCZBKO,FKFBGZTNKGQV[GJPPNBMN

FPXKBG\,BNBFMNFKFBGZBIEV[GJ[GFCF[GBFB',GFGBFRYZBBKQ

SGU".GFJTOFGBMR"N,FKG\[MNKHG[BRGP\KISKONFCGZB,FGBRDPZ

C\MNK\F[NPG\.NMQYCNGBGZBIECNKFCIQPEZDG\.

PF[BOMQFMNK[BRGP\KISKONF\I\GQ,BKRFKMGNFNFDPZCVTO

BI\,BNB[MNFTCGEF[BRGXZKMKONF\KDT,FKBZYECZBIEGNBKG\Z,

[FGB,NT[G\MNKFPMGRF"BG"I",[VKZG[GFGB,[MNPF[F\I\GQZGXF

NYCNJGCGTGRDPFCGZB,FGBPJTO[ZGXFNF[VKTNFCGZB,[HFRYZB

"BG"I".GFKG\,CHPQ[F\I\GQCBNKEKFMZF,[BKQNG[GOZXGQGI[Y

NYCNNTXPG,BNB[FGBZGXFNFRG\NFCGZB,BHFGBTG[FI[CGQ,

NZBG\PFFGBKMGNN\\NFCGZB,[FCGZBKFRFPHF.
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BHFGBZGBF,ZYECZBIEFGBKMGNN\\,[PHFFCGZBKFRF.FKG\

[PJZ\FCZKBFFKBNFJKCNRCZBKG,[FCGZBZGXFN\\JGCGTGRD

NFRCZBKO,GP[GOHFFGBBGPZ,BRKZGXFNYCNJGCGTGRD,P[GO[BRK

ZGXFNT[G\RI\ZGINFCGZB.GMNPF[FGBKMGNNYCNKG\Z[VT,FKKRG

[PF[VT[FGBPYCNFGBPZDK[\TRGDFDEGNCKG\Z,CJI[FCGZBRFRF

PHFCKG\Z.

GHFEGPFNBEO,[FHPKQBNKGBEOI[GC,GFGBGCRKCK\GFKGP\KDTKO

MNFKGOGMNFNKNF,CMEK[FBGZIFI[GCKFRFPFPBMNKO.GM[FBGZI

BMNB\FSTGEFFHG,[TNFNGCFZCFKDKTF,GFMNT[FCMEK[FBGZI

KFRFPPRF,GNCSGUFSTGEFFGB[GBNPFBGZI,PFB\FBGPZNFSTGEF

[NRG,BOVTOFKK\JGTOJTOMHFPSTGEG\.

BHFGBP[KCNG,BRKBDKENLFBP\,NKNBI[GCPF[BRKBGMN,BRK

BUVTONBFKK\KTG[FI[CGQPF\TRGD,[BRKKMGNNFGXKBPFPBMNKO.

BKNHB\,NBI[GCNK,BOB\FFKK\TG[FSTGEFKG\ZV[GJF,FKG\

[BRK[GPTPPL,[B\FF[YT\CFFZCFKDKTF.GCJI[FCTNCK\,CHPQ

[[GPTHB\,BKHGFRBFK[NGPHF[R\QNGSTGEFDEGNF.

GFRP[NCHFFGB,BOFBEOPYCNJGCGTGRDPFCGZB,PJTO[ZGXF

NFRG\NFCGZB,CHF[TGHZNGNFGXKBNVGTNB\PJZ\FCZKBF,PF

[FCGZBZGXFNFJKCNRCZBKG,GFGBBGPZ,[BKQNG[GOFRBFPFJGC

GFTGRD[YCNPFCGZB,BOMQBKHFRI\ZGIFGBDGZONFCGZB,CHF[BGPZ,

[CFJGCGFTGRD[NGFGBNBPZDK[CHF[GOJTO,BNBBXNGFMN[GF.

RPXBNVKHF,BOFBEOKMGNNF[\ENNFDCKZMNVTOB\PF[PYCN

PFCGZB,GNFI[KCB\P\R\FPNL,K[CHFSKCF,[KMGNNGPZNFCGZB,

BRKPYCNFRBFDEGNFPPL,P[GO[BRKKGET,[ZYTOHFBRKKMGNNFRG\

BG\L,GP[GOHFBRKZGXFNFZCG\CYCN\\TRGDKO.

BGNOK[NHMGZ,NBIZIJBETWFET\,[IJBBEOFZB[GQ,RT[F

FBEOPCIKR\"TVZ",[FKBCIKR\PYCNCTNPR\NYCN.GHFRP[L

PTGNPG\BCK"TEJGPBF,MPG[M\GCCFYEPFNSVZFHFZ)BG\M"F(

"GPGJNTNFBEOCSDGN\\G"P,NYCNMGIG\PNPTNF,[KFKFCKEGZXGQ

NF[VKT,[HFRYZBCIKR\"K[ZBN",FKKRGK[Z=BN.HB\BGPZ\MN

PI[CG\KGGZXGRG\KGFOZYNT[G\RI\ZGINFYC"F.PF[BOMQBO

TEKKQBKQNGFZXGQFHF,RCIQFBEO[FGBCDNG\CKQBGPG\FTGNO,
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[P[TCEKQBG\GNTCGEZYTCGZBFCFTXPK\,[HFRYZB"PYCNCTP"R

NYCN",[HFG[KKLNFYNKVG\GNBNYEG[F,MPG[M\GC"YEG[KO\FKG,MK

YEG[BRK",[VKZG[G,MPG[F'FGBZYNF[VKT,MPGMQB\O\FKGMN

MGGR\MOZYCTP"RNF[VKT.

PF[BOMQFKVLHF,FKKRG[BKQMGGR\GCTP"RNF[VKT,HFRYZB

FFKVLPCIKR\K[ZBN,BNBHFRYZBK[Z=NBGPG\FTGNO,FKG\[FO

CFGVMKG\FXGZFPFCGZB,[FGBZXGRGZYNF[VKT.PF[BOMQBO

CPYGOFHF[GZFCIKR\K[Z=BN,[FGBCF[\GG\FXGZFTOFCGZB,

FKKRG[BKQ[OZ[G\BIZ\,CPYGOFHFCBFF[ZB\F[MKRF,MPG

[M\GC"CMNPYGOB\B[ZBRKBHMKZB\[PK,BCGBBNKLGCZM\KL",

[FVKZG[FGB,[F'BGPZ,BOBRKKMGNNFDKE,[CPYGOFHF[GZFZY

[PK,GBKQZ[G\[NFRCZBTNKG,P[GO[F\I\GQZGXFZYNF[VKTNF',

BH"BCGBBNKLGCZM\KL",FKKRG[TNFPYGOFHFBRKP[ZFB\

[MKR\K.

GCHFRCKQPF[[BNRGTNPF[FHF"YBGPZ,[CMNPYGO[FO[GZKO

FYC"F,RPXBCKRKFO,[P[PT,[BKQXZKLPYGOPKGIE.GBI"MBGPZMPG

[M\GC"GT[GNKPYE[G[MR\KC\GMO",P[PT[EGYBCPYGOPYE[GNB

CMNPYGO.

GK[NVZ[HF[BGPZ"[CMNPYGO[FO[GZKO"MGGR\GCMNPYGO

[FO,FKKRGK[Z=BN[GZKO[O,[FVKZG[[NK[Z=BNFGBK[ZBN,

[FORPXBKOCCIKR\F[\GG\FXGZFNBN,FKKRGMPG[FYC"FFGBP[VKT

ISE,MQFOZGXKOZYNF[VKTNF'.GMKGQ[K[F[\GG\FXGZF,C[KTGZHF

RTCZFXPXGO,NMQ[GZFCPYGOFHFF[MKRF.

GHFRYZB"GT[GMNKPYE[",FKKRGMPG[M\GC"YEG[KO\FKGMKYEG[

BRKF'".RPXBNVKHF,[CIKR\K[ZBNGCIKR\"GT[GNKPYE["FOECZ

BIE.HB\BGPZ\,PF[BGPZ"GT[GNKPYE[",[HFGFMRFGTCGEFDEGNF

NT[G\B\FPYGO[FGBFZXGQ,MPG[BPZBBPG"ZHX"N,["PYGO"

CZGIRKRYZBZXGQ,FKKRGZXGQEYEG[F,[FGBCTP"RNF[VKTRI\ZGI

NFCGZB,HFGRYZBCIKR\"K[ZBN",MR"NK[Z=BN.

TM[KGRCBZF[BNFFC',PFGF[BNF[[GBN"PEGTCB\KGBKQBK[".

CJI[BOFGBBGPZ[F[MKRFP\YEP\GCBFNCK\FMRS\,CJI[TEKKQ

BKQBK[.BOMQPFG[BGPZ"PEGTBKQBK[".
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BGNOPYGEOXZKMKONFCKQPFHF"BK[".GK[NVZ[,"BK["RYZB,

MPG[M\GC"B[ZKFBK[B[ZNBFNLCTX\Z[TKO".FKKRG,[K[CIKR\

"BK["GCIKR\"CFPF",MK"CFPF"RYZBPK[P[GYTCBFCFTXPK\

GTG[FPT[FCFPF.RPXB[FVKZG[KFKF"PEGTCB\K",FKKRG[F\YEP\K

NCGBNVRKMO.BCNDOHFXZKLVKZG[,FKKRGPF[KKLNGPZ[FYC"F

F\YEOGCBNCK\FMRS\,FNBPNBMNFBZWMCGEG,BOMQPFGFVKZG[

[FYC"FCBNCK\FMRS\NVRKFBR[KOFP\VNNKO.

GK[NVZ[[FGBTNEZL[BPZBBPG"ZHX"NV[JTNPF[M\GC"JZO

RYZBBRKBTRF",[FMGGRFFKB,HF[FBEOFGNLNF\VNN,HFCBPPF

[BRKR\\KNGPI[CFGZXGQNNM\NF\VNN.GNVKHFKFKFVKZG["BRK

F\YEP\KNCGBNCK\FMRS\",HB\BGPZ\"BRKR\\KNCGBNCK\FMRS\

NFKG\BK[,GNCSGUBRKPGXKBBG\GCCK\FMRS\GP\VNNTNBFCF

TXPK\,MPGCFPF".RPXB,PF[BGPZ"PEGTCB\K"KFKFFVKZG["PEGT

R\\KNGZXGQNNM\NCK\FMRS\,CMEK[K\VNNTNTRKRKYEG[F,[FGB

CIKR\PYE[,G[KFKFCIKR\K[ZBN,GNCSGU"BKQBK[",BNBBRKZGBF

[MGNOP\VNNKOTNXZMKCFPF".

GT\FRCBZPF[[BNRGCHF[BGPZ"GXZKMKO[KFKGRPXBKOT[ZF

CCK\FMRS\CC\BI\GNBKCGBGYX\OYX\O".G[BNRG,FBOXZKMKO

[BUBIENBKMRSCCK\FMRS\TE[K\BSVGT[ZFBR[KO,GBI"MKMRSG

MGNOCKIE,GMKZBKRGECZMHF.GPCKBZBKFPFYC"F"MKFBEO,CVTO

BI\T[FBG\GFYC"F".GDOFZBKFCTXPFK[NFCKQ.

BPRO,CMEKNVZ[HF,XZKMKOYGEOMNNFCKQNPFEGYBXZKMKO

T[ZFBR[KO[KFKGCCK\FMRS\,BIZ\P[PTBKQF[MKRFKMGNFN[ZG\

[O.GRG\QJTO,["BKQTEFVIG\PT[ZF".GDOHFK[NFCKQ,PEGTEGYB

T[ZF,NBVIG\GNBKG\Z.FKKRG,[BOK[[O\[TFBR[KO,NBRYZB\

TEF.GBOK[BIET[Z,NBPGSKUNKMNGO,MPG[BGPZKOCTRKQTEG\"\ZK

MPBFGPBFM\ZK")[CGTG\EUP"C(,BNBEGYBT[Z,MPG[BPZGIH"N

)SRFEZKQN"J("MNCKT[ZF[MKR\B[ZKB".

KEGT[PNMG\RYZB\"T[KZK".DOKEGT[FMNKFPYCN\RYZB\DOMQ

C[OSVKZ\"FPNMG\",[FKBSVKZFT[KZK\,FPYCN\F[VTTNKGQ.GFKB

RYZB\"ZXGQNYCN",GMNFRCZBKORP[MKOZYPPRF.GP[GOHFBKQTEF

VIG\PT[ZF,P[GO[MNTRVKOFD[PKKORP[MKOP[GZ[KOFTNKGRKO.

GP[GOHFNVKFMNN"BKQBGZ[NBKFKFCGT[ZSVKZG\",NMQNBRYZB
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CD[PKG\"TEF",[KFBRKMZNECZI[GC,BOBKQ[OT[ZFBR[KO,

NEGDP\NPEZDG\TNKGRG\.

GT\FRGMNNFCKQB\TRKQT[ZF,[FYC"F[GBN"PEGTCB\KGBKQ

BK[".FMGGRF"BK["GNB"CFPF"MR"N,[FMGGRFTNCIKR\PNMG\[PKO,

[FKBSVKZFT[KZK\,[XZKMKONF\VNNTNDNG\F[MKRF,[HFRYZB

CHF"Y"[MKR\BCTVZB".BOMQKFKFFVKZG["BOFYC"FNBPGXKB[O

T[ZF",HB\BGPZ\"BRKF\YEP\KGR\\KNMOZXGQGF\TGZZG\NCGB

NCK\FMRS\,GNCY[\VNFTNDNG\F[MKRF,FRYZB\"T[ZF",[FKB

SVKZ\FT[KZK,GNBPGXKBPK[K\VNNTNFT[KZK,BNBBRKPGXB[MGNO

P\VNNKOTNECZKO,[[KKMKONCFPG\GNBNBR[KO".

GTNEZLHFK[NVZ[PF[BGPZ"GXZKMKO[KFBRPXBKOMGNOCC\

BI\GNBKCGBGYX\OYX\O".K[NVZ[,[XZKMKO[FYCN\PNMG\[PKO

\FKFCC\BI\,GNB[KBPZ"FKGOBRKZGXFYX\NYCNTNTXPKTGN

PNMG\[PKO,FKKRGZYCT\[BRKRPXBCCK\FMRS\.GBI"M,M[BRKFGNL

FCK\F,BRKZGXFNFRG\PBFCFTXPK\".

HB\BGPZ\,FGBBGPZ[FGBPSMKONTCGECTNPR\NF[VKTYX\

PHPRG,GNBN\\MNFHPQ[NGZYC[CKNMCGE[PKO.BNBCHPQ[FBEO

PYCNTNTXPGTGNPNMG\[PKO,FGBXZKLNCY[PFYC"F,[KFKFHF

NRXIKG\N\PKE,GNBZYCHPQ[FGBRPXBCCK\FMRS\.GHFKMGNKONVZ[,

[MGGR\OFKB,[XZKMKO[KFKGRPXBKOT[ZFCCK\FMRS\CC\BI\,GNB

KCGBGYX\OYX\O,[FVKZG[FGB,[NBKDKE"TM[KGBRKPYCNYX\

PNMG\[PKO,GBI"MTGEYX\".BNBMNYCN\TGNPNMG\[PKOXZKMF

NFKG\CC\BI\,FMGGRFCC\BI\TNMNFIKKO[NG,GNBFKGOYX\GPIZ

YX\.

BKNHB\,BOFYCN\TGNPNMG\[PKOFGBTNECZ[NO,NMQFDO

[KGZEBI"MPPEZD\G,GFKG\[FYCNF[NGFK\FCCIKR\[NKPG\,FRYZB

"T[ZFCC\BI\",["BI\"KFKFVKZG[G"TNMNFIKKO[NG","PXJZV\

VZGJFVZGJFNI[CGQDEGN",TE[HGMFNCIKR\BPGRF,[FKBPNMG\

[PKOCYCKTG\.

PF[BOMQCT\[FYCN\PNMG\[PKOFK\FZYCPYX\,FKKRG[YCN

PNMG\[PKOZYNVK[TFGNBN\PKEKG\.RPXB[ECZHFBKQNG[NKPG\,

BOMQBKL[KXJZUHFNHFNI[CGQDEGN,TE[KHMFNBPGRFCYCKTG\.BK
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NHB\,CHPQ[FBEOPYCNTNTXPGTGNPNMG\[PKO,FGBXZKLNZBG\,

[KFKFECZ[NO.GHF[BGPZ"[KFKGRPXBKOCCK\FMRS\CC\BI\",

[VKZG[G"BI\GN\PKE".FKKRG,[FGBZGXF,[FYCN\PNMG\[PKO\FKF

NRXIKG\.

L

PFG,CZM\FEKGJBN\FKYNF
CTKRKL,CTCGEF

PBPZM"E,\[P"J

FHF"Y)R[BEUD'GCFSGNOBG\K'(BGPZ,BN\FKCZM\FEKGJYNF

CTKRKL.GHFG"KGPOKXGFF'ISEG".GCPDKNF)EUJ"G(BGPZ[O"NTGNOBN

\FKCZM\FEKGJYNFCTKRKL".

GK[NFCKQ,PFHFCBNNPEKRGCTCGE\F',MNGPZM[NGPEKOCBEO

BIE,PFGFVKZG["FEKGJ".GYGEOMNBRGXZKMKONFCKQPFGFVKZG[

"FEKGJCMNN".

FRFCPSM\PDKNF)EUK"CT"C(BPZZCMFRB"PMBQ,[FEKGJYGVW

CZB[".P[PT,[FVKZG[[NFEKGJ,PKPZFCDRG\G,FDO[FGBBK[V[GJ,

PMNPYGOBGFCNFCNKJTXPGGNFZBG\MGIMO.BOMQCTCGEFPFK[

NVZ["CZM\FEKGJ".GMPGMQK[NFCKQPF[BGPZFHF"Y,BN\FKCZM\

FEKGJYNFCTKRKL.GHFG"KGPOKXGFF'ISEG".PFGFY[ZCKQ"CZM\

FEKGJ"N"ISEG".

KEGT[TCGE\FBEOFKBCC'YGKO,FRYZBKO"[RKM\GCKOFPMIK[KO

HFB\HF,TE[KCGBFM\GCF[NK[K,GKMZKTCKRKFO".GHFTNEZL[BPZG

IH"N)SGJFP"H("NTGNO\FB[PBNEGIFGKPKQPYZC\"

GTNEZLTCGEFK[NVZ["KPKQPYZC\",M[BEOFGNLCTCGEF,GZGXF

NFPXBTXPGCPXC[NF\YZCG\NF',GNBZGXFNZBG\[GOISZGQTN

TXPG,MKFGBZGXFTM[KGNTSGYC[KZG\G\[CIG\NF',GBOFGBKZBF

CTXPGBKHFISZGQ,MCZNB\FKFCBV[ZG\GN\\\GEFNF'CMNFNC,

FKG\[K[NGISZGRG\,[FGBZGXF[F'KPNBISZGRG\KG.
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RPXB,[TNFISZGRG\FGBP\VNNTM[KG,[F'KPNBBG\O.RPXB,

[MCZK[NGISZGQCFFGEBF.MNGPZ,[CBPXTBPKZ\\GEFZCF,FGB

JGTQ,[F'TGENBR\QNGFMNPF[ISZNG.NMQCT\[FGBZGXFNTSGY

CCIKR\[NKPG\,CMEK[F\GEF[RG\QNF'\FKFCMNFNC,BSGZBHNZBG\

[GOISZGQBXNTXPG.

BGNOK[NFCKQ,BKLFBEOKMGNNGPZ[BKQNGISZGQ.BNBFGBPGEF

GP[CINF',CHF[FGBTGCEF',CHPQ[ZGBF,[FTCGEF[NGPNBF

ISZGRG\.GBKLBV[ZN[YZ,CGCT\[FGBZGBFCTXPGFBK[NKPG\[NG

C\GZFGTCGEF.F\[GCFFKB,CHPQ[FBEOTG[FI[CGQNTXPG,GZGBFB\

[VNG\G,BKL[FGBKG\ZDZGTP[BZBR[KO,FQCM[ZGQGFQCPKEG\,GPMN

PYGOF'R\QNGPI[CFGZXGQNT[G\P[FGC\G"P,GFGBKGETCTXPG,[DO

F[ZG\FYJQFHFFGBNB[GF,GFGBZGBF[K[FZCFBR[KO[FOKG\Z

I[GCKOPPRG,PMNPYGOF'NBR\QNFOPI[CFGZXGQNT[G\P[FG

CECZKO[NYEG[F,GNGMQR\QPI[CFGZXGQ.

GTNHFFGBPGEFGP[CINF',MBKNGFGBF[KDFGQ\GTVG\CD[PKG\,

NBKHFPXCZGIFKGFECZKOD[PKKOPCKBKOBG\O.GPFXKGZFHFFGB

PYCN[PIFGBG[Z,GK[NGPHFFZIC\FET\.GECZHFDGZONG,

[PYCNKOTNKEKHFBI"MBGHRKKON[PGTECZKO,[PYGEONMQFKGNG

BGHRKKOBJGPG\.GTM[KGT"KF[PIFMNFBCZKO[NGRT[GTZKOGPCKRKO

GIG[CKONMNECZ,MKF[PIF[CBFNGT"K[PIF[NPXGF,HFDGZONG

[DOCD[PKG\,[FBEOKFKFTM[KGNBEOBIZNDPZK.GHFFMNCBNGPXE

[FI[KCECZKO[CYEG[F.

BGNOFBEOXZKLNFBPKQ,[BVKNG[FGBPTZKLB\I[KCG\[N

YEG[FCMNKMGN\G,PMNPYGOTGENBFDKTN\\B\[KTGZFI[KCG\,[K[

[OFI[KCG\FBPK\K\,MKBKQCKEKBEONFTZKLB\PE\I[KCG\[N

YEG[F,[ZYBNG[FO"CRKTNKF",FOKGETKOBKLNFTZKLECZZGIRK.

BNB[IH"N,FOFKGKGETKON\\I[KCG\NZGIRKG\,MPG[BPZGIH"N

)CZMG\H'(GHGN[GRO"BPZZCKHKZB,BDZBEVZYBZKFJB".GVKZ[Z["K,

TKYZYKCGN[MZFCZKG\FZXKON[PGTEZ[FPVKIMO,FGB[MZ

FPZGXF,[FZKZGCOBKROPCKRKO.GFPZ["BPVZ[GHGN[GRG,GTGEK[

NGPZ"EIMPKOEBKRQXZKMKQNVZYB,EMCZKGETKQECZKFNMF,YBPZ,

EPMNPYGOBDZB[NFOZKFJB",FKKRG[MZFPZGXF.BPZBCKK"BDZB
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EMNFEGIYB".GVZ[Z["KGHGN[GRG"[C\[NVRKFZDN,[FMNRBSVKO

N[PGTFNMG\ZDN".

FVKZG[FGB,GK[[BKROPCKRKOFFNMG\,PMNPYGOK[NFO[MZTN

HF[TGPEKOEIGYKO.GFPZ["BBGPZDOTNHF"BOF[GPT\NPKEIMO,

GBKQXZKLNML,K[NGBDZBEEGIYB".GCFBPGZBRGZGBKO,BKL[IH"NFKG

PTZKMKOB\I[KCG\[NZGIRKG\,[BPZG"BVKNG[BKQBR[KOPCKRKOB\

PF[FIMOEGZ[,PMNPYGOK[NFO[MZHF,[ZXKON[PGTB\EZ[\

FZC".GTGEKG\ZPHF,BRGZGBKOPF[FPZ["BBGPZ,BVKNGBNGBR[KO

[FOCTXPO\NPKEKIMPKO,GKGETKOB\FFNMG\NCEO,PMNPYGOBO

FOCBKON[PGTB\EZ[\FZC,K[NFO[MZ,GCJI[MZNBRG\RKOBNB

TNTCGEF.

RPXB[NVKHF,[FBEOXZKLN[PGICHF[HMFNTCGE\F',FDO[CB

NCK\FPEZ[BGNCK\FMRS\GBKRGNGPE,K[NG[MZFNKMF,[VKZG[G,

[HFRMRSCDEZTCGE\F'.GFZBKFNHF,[P[NPKO[MZTNTCGEFHG.BO

MQKGXB,CHPQ[FBEOFGNLCYGKPKQ,[ZGXFNTSGYCTCGEF[NHPKZG\

G\[CIG\NF',FGBXZKLBHNZBG\[K[NG[NKPG\.MNGPZ,[FGBXZKL

NFTZKLB\[VNG\G,GBKL[FYC"FR\QNGZXGQGI[YNMNFVIG\NNM\

NCK\FPEZ[,BUTNVK[NBPCKQ[GOECZ.GNGPZ"BKQCMGIKNFTZKLB\

FI[KCG\[TNFCDGZNK,[F'CIZCKNMNFVIG\NBKHF[ZG\MN[FGB".

GKFKFC[PIF,MBKNGFGBPXBFGQ\GTVG\CD[PKG\,BKLFGBFKF[PI,

GF[PIFFHGRG\R\MINFBPKQCF',[FGBJGCGPJKC.

PF[BOMQCHPQ[FBEOP\IKNNT[G\I[CGRG\,MPFFGBFZGKI

CZGIRKG\T"KKDKTF[MCZR\Q,GP\IKNNZBG\[FGBNBF\YEO,FDOPF

[FGBZGBF,FGBBP\NVKF[D\G,BCNCPXCFHFFGBRVZEPFYEG[F,

PJTO[CPXCFHFFGBPECZN[GQFZTTNFF[DI\GK\CZL,[BKRGKMGN

NGPZ,[FRFD\FCGZBFKBCCIKR\JGCGPJKC.

RPXB[TNKEKHFFGBRT[FKG\ZPZGIYPFYEG[F.MNGPZ,MKMVKPF

[FGBZGBF[FGBCISZGQ,GZGBFB\MNPF[ISZNG,GMPFGMPFVTPKO

FGBF\VNNNF',GF'NBR\QNG[GOECZTNCY[\G,\KMUFGBVGDO

CBPGRF[N"MKB\F[GPT\VN\MNVF".

RPXB,[RT[FCPXCFHF,[FGBBGPZ,[FGBFGNLTM[KGTNEZL

FBP\GNBZGXFNZPBG\TXPG,[FGBBK[[K[NG[NKPG\.GCJIFGB
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CJGI,CEZL[FGBFGNLFKBEZLBPK\K\.BGNOBKQBEOKMGNNT[G\

NTXPGEZMKO,BNBXZKMKONYCNEZLPMVK[ZCG\KRGSEZGNRG.

GTNTRKRKOMBNG[BNBBPG"ZHX"N,TNPF[BRGBGPZKO)C="B\F

CIZ\RG"("GZGPP\RGPMNFN[GRG\".FNBBKQCTGNOBNBZYN[GQBIE

[NFKXZFZT.NMQ"GZGPP\RGPMNN[GQ"FKFXZKLNGPZ.PFG"PMN

FN[GRG\",N[GQZCKO.GBPZ,[K[PNBMKOYEG[KO,GMPGMQK[PNBMKO

JPBKO,FKKRG[K[NVTPKO[FKXZFZTPGRTBG\GPNT[G\ECZJGC,PMI

[PSK\NG,GBGPZ[BKQNL[GOXGZLNTSGYC\G"P,PJTO[NBKFKFNG

PHF[GOZGGI.GNVTPKOCBBNKGGBGPZNG,[NBMEBKNLNT[G\FECZ

FHF,FKG\[HFFECZKVZKTNLPNTSGYC\G"P.RPXB,[FGBPECZBNKG

NFKVL,FGBZGXF[FBEOKTSGYC\G"P,NMQFGBPKTWNGNBNT[G\B\

FECZFHF,PF[FGBZGXFNT[G\,BGNNPGE,BGNI[GC,GMEGPF.

RPXB,CHPQ[FBEOXZKLNNM\C"YGKPKQ",BHCBBNKGFPNBLYEG[

GBGPZNG,\S\MNTN[VNG\[NL,\ZBF[ISZNL\GZFGISZFNL

BPGRF,GDOCYKGOPXG\BKQB\FCSEZ,GPGZKEBG\GN[BGN\I\K\,

GPECZBNKGMPGPNBLYEG[.GPFRT[F,[CSGVG[NECZFBEOCBNKEK

KZKEF,[BKQNGBHZB[NT[G\[GOECZCYEG[F.NMQCHPQ[FGBXZKL

NNM\CYGKPKQ,FGBXZKLNFKNIOTOMNBNG[P\RDEKON[NKPG\FKPKQ,

GNFBPKQNPTNFPFET\,[FS"BPECZ\BNKGCNCG[[NPNBLYEG[.

BGNOBI"M,FBEOXZKLNTCGZBNYXFF[RK,FRYZB"YG[PBN".

G[OXZKMKO[PKZFPTGNF.GFGBXZKLNFKG\PGMQ,CHPQ[ZBFB\FTCZ

[NG,[FGBPNBISZGRG\,[\FKFCKEGKMGN\N\\\VNFTNFISZGRG\,

BIZ\BSGZNFMRSNTCGEF[N[PBN.GHFMPG[M\GCCHF"Y,["BSGZ

NFZKOB\FKEKOCNK\VNFGCY[F",[VKZG[G"FZP\KEKO"RYZB,[FGB

PS\MNCFKEKO[NG,FKKRGPFMCZK[NGCFKEKOPZGIRKG\,BOFGB

F\YEOP[FGBGNB.

GHFGBSGZNFS\MN,ZYCBGVQ[FGBPGMQN\\\KMUTNFPYGO\VNF

GCY[F,BIZ\FGBKVGNNMNNKBG[,GTXCG\,GPZF[IGZF,GKFKFPGMZI

NCZGIPFPTZMF.RPXB,CPYGO[FGBFKFXZKLNYCNPYG[PBNPYGO

N\VNF,[ZYCDNNHFFGBXZKLNTCGZNYG[PBN,NMQ,BOFGBBKRG

CJGI[KFKFCKMGN\G\KMUN\\\VNFTNFPYGO,FGBXZKLNFK[BZCYG

KPKQ,TE[KFBCJGI,[TNKEKHFFGBKYIMINF\VNN,[F'KTHGZNG,

GKFKFPBPKQ"MKF'FGB[GPT\VNF".BIZ\K[BKSGZCECZ.MKCJI
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"\GEFZCF"CPXCFHF[FGBRPXBNBKMGNN\\,G\VNFDOMQNBKMGN

NT[G\,[K\VNNGNF',[KGXKBGPFPXCFHF.MKCHPQ[FBEORPXBCPXC,

[FGBP\IKNNECZN[GQFZTTNFF[DIF,\KMURBCEPPRGMIF\VNF,

[FDGUNBKMGNNFBPKQ,[F'FGB"[GPT\VN\MNVF".RPXB,[FGB

R[BZYZIPMBQGYZIPMBQ,NMQFGBXZKLNFK[BZCYGKPKQGNBNFMRS

NYG[PBN.

GHF[BPZGIH"N)KGPBJ"H("MNVKRG\[B\FVGRFNBKFGBNBEZL

KPKQ",[VKZG[[N"MN"FGB"CEZLMNN".MNGPZ,CEZLMNNFBEOXZKL

NNM\CYGKPKQ.GCYG[PBNPG\ZNNM\ZYCHPQ[FGBCJGI[KFKFCKEG

NF\VNNTNFISZGRG\[NG.BIZ\FGBXZKLNFK[BZCKPKQ,TE[KZDK[

CTXPG,[FGBPGMQNHF.

NMQ,BOR\TGZZGNGRDEZXGRGPI[CG\,[FGBNBCSEZ,GBKLFGBKMGN

NECZEKCGZK\GZFG\VNFNF',CHPQ[FPI[CG\[NGBGPZG\NG,FNB

B\FPNBNMNGL,GBKLB\FNBP\CKK[NTSGYCECZKYEG[F.TNHF

FBEO)IKKC(NGPZ,[M\GC"BRKF'F[GMQB\OC\GLJGPB\O",MNGPZ,

BVKNG[BRKRPXBC[VNG\FMKDZGTF,PMNPYGOBRKPBPKQCPF[M\GC,

[F'[GMQBVKNGC[VNG\FMKDZGTF.

BGNOBKRG[GZFBXNCTNKDBGF,MPG[BPZGIH"N"MNFP\DBF,BGPZ

FYC"F,BKQBRKGFGBKMGNKQNEGZCPEGZBIE".NMQM[FBEOPZDK[TXPG

C[NKPG\,NVKFYGKPKQ,[FGBPTZKLB\[VNG\G,GBGPZ,[PMNPYGOF'

R\QNGYX\BIKHFMN[FKCYEG[F,GYX\FHFNDCKFYEG[F[FBEOXZKL

NF[KD,CGEBKRYZBHFFYX\YEG[FNDCKYEG[FBPK\K\,CIKR\FEKGJ.

GBOFGBBGPZNVK[VNG\G,BRKPGEFGP[CINF'TCGZHF.

TNHFKMGNKONGPZ,MPG[M\GC"BRKF'F[GMQB\OC\GLJGPB\O".

GM[FGB[PIPHF,K[NGFHEPRG\NHMG\NCIKR\"[F[MKRF[GZFBNB

P\GL[PIF".RPXB,[T"KF[VNG\FHG,[PHF[F'R\QNGP[FGBIKHF

CYEG[F,FGBKMGNNTNG\CPTNG\FYGE[,BOFGBZYNGYIPHF[PIF

GPI[KCB\HF,BHFBEOKMGNNGPZ"PYKPKPTVZEN","PB[VG\KZKO

BCKGQ".FKKRG,CHPQ[FBEOPZDK[B\[VNG\G,GFGBEN,FKKRGTRK,MPG

[BPZGIH"N)REZKOP"B(GHGN[GRO"BPZBCKK,RYJKRKQ,BKQTRKBNB

CETF",[VKZG[G,PSGZ\PBCG\KRG,PRFDPBCG\KRG,["BKQTRKBNB

CET\".
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GHF[BGPZ[FGBEN,FKKRGTRK,[BKQNG[GOET\CYEG[F,FGBRYZB

"TRKGEN".GBH,BOK[P[FGBIKHFCYEG[F,BUTNVK[FGBEN,BGPZ

"PYKPKPTVZEN".HB\BGPZ\,[BGPZFNN,[BU[FGBEN,PMNPYGOF'

PYKOBG\G."PB[VG\KZKOBCKGQ",FDO[FGBPZDK[[FGBBCKGQ,PMN

PYGOF'FZKOBG\G.GTNHFFGBBGPZFNNNF'.G[KTGZBIKHFCYEG[F

XZKLNFKG\CP[FG,MCZKMGNKONFDKEFNNGN\\[CINF'.

GKMGNKONVZ[CPF[M\GC)\FKNKOX"H("[PIGXEKYKOCF'GFGEG

NHMZYE[G".

[K[NVZ["XEKYKO",VKZG[PK[BGPZ[F'FGBXEKY,FKG\[MNPF

[K[NGBKHGBIKHFCYEG[F,MCZBGPZ"F'FGBXEKY",CPF[RG\QNTRK

GBCKGQMPGFGBKHGBIKHFCZGIRKG\.GFORYZBKO"XEKYKO",MPG[M\GC

"BKHFXEKYFPXEKYB\YGRG".

G[KTGZBIKHFCZGIRKG\,FGB,[TNHFFGBKMGNNGPZ,[BRK[PITO

HF,BGPZFM\GC"GFGEGNHMZYE[G",[FORG\RKOFGEBFTN"HMZYE[G",

HF[HGMZKOB\YEG[\GK\CZL,TNHFFORG\RKOFNNG[CI.HF[M\GC

"GFGEGNHMZYE[G".HB\BGPZ\,BOFOZYRHMZKOP[OFYEG[,MCZTN

HFNCEFORG\RKO"FGEGNF'",MNGPZBVKNGZYTNHMKZFNCE\KMU

P\TGZZKON\\FGEBFNF'.

PF[BOMQPK[K[NGYX\DBGGF,GBGPZ,[BZBR[KO,[BKQNFO

[MN,FOKMGNKONFKG\TGCEKF'CNK[GO[MNGET\,PF[BOMQBK[

MPGRK,[K[NG[MNGBKRRGJKV[M[BZBR[KO,FGBBGPZ,BOFCGZB

ZGXF[BRKBTCGEC[CKNG,FGBXZKLNF\I[CTPKGN\\NKJTOC\GZF

GC\VNF,BIZ\BRKKMGNNFKG\TGCEMPG[BRKPCKQ,GNBMPG[B\F

EGZ[.

TNHFM\GC"F'PNLDBG\NC[",FKKRG[F'P\RFDNDCKBNGBR[KO

CNCG[[NDBGG\,GBKRGP\VTNPFO,GFOR[BZKOTOFDBGG\[NFOGNB

KG\Z.NMQM\GC"ZOF'G[VNKZBF",TO[VNG\GFBEOKMGNNZBG\.PF

[BOMQ"GDCGF",PK[PI[KCTXPG[FGBKG\ZDCGFP[BZBR[KO,FGB

RYZB"GDCGFPPZIY",FKKRGFGBP\ZIYPFYEG[F.

GCFBPGZRCKQPF[[BNRG,PFG"BN\FKCZM\FEKGJYNFCTKRKL",

[FVKZG[FGB,[CHPQ[FBEOPZDK[[FGBFEKGJ,[BKQNGBNBZYYX\

PDTTOFYEG[F,[HFRYZB"FEKGJ"NDCKF[NKPG\[FBEOXZKLNFDKT,
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PMNPYGOM[FGBTG[FCZMFGRG\Q\GEFNF',"BN\FKYNFCTKRKL",

BNBFBEOXZKLNFI[KCHFMBKNGF[KDFGQ\GTVG\,GN\\\GEFGCZMF

NF'MBKNGF[KD[NKPG\BPK\K\.

L

PFG,K[ZBNTG[KQ
ZXGQFPYGO,CTCGEF

PBPZN"C,\["Q

IH"N)PE"ZR[BVZ[FK"B,H'(BPZGGHFN[GRO"M\GCBIEBGPZ,

K[BF'VRKGBNKL.GM\GCBIEBGPZ,B[ZNBK[BVRKO.MKXER\YKKPG[RK

M\GCKOFNNG.M[K[ZBNTG[KQZXGQFPYGO,K[BF'VRKGBNKL.GM[BKQ

TG[KQZXGQFPYGO,B[ZNBK[BVRKO",TEMBQN[GRO.

FRFFPBPZFHFY[F:

B(BOTG[KQZXGQPYGO,C[CKNPFFOXZKMKONR[KB\VRKO.FNBFO

CSEZ,MNGPZ,GPFTGEFOXZKMKONT[G\CMEK[KFKGCSEZ.

C(FM\GCBGPZ)ECZKOK'("B[ZNBK[BVRKOGNBKYI[IE".FNBBO

TG[KQZXGQFPYGO,BKQNL[GIEDEGNKG\ZPHF.MPG[ZGBKOCKQBEO

NICKZG,[PK[ZGXF[F[GVJKTPGENXEGCT\FP[VJ,FGBTG[FZXGQ

F[GVJ,GC[MZHFF[GVJRGJFCT\FP[VJNXEGGPHMFBG\G.BOMQPFG

F\KZGW,[BOTG[KQZXGQFPYGO,FGBMQK[BVRKO.GMBKNGMQKYI[GIE,

P[PT.

FRF,CMEKNFCKQB\C'[BNG\FR"N,XZKMKOBRGNFCKQ:

B(PFG"VRKOF'"GPFG"NBK[BVRKO".

C(PFG"TG[KQZXGQFPYGO"GPFGNBTG[KQZXGQFPYGO.

D(FRFIH"NBPZG,BPZFYC"F"CZB\KKXZFZT,CZB\K\GZF\CNKQ".

GK[NFCKQPFGFKXZFZTGPFGF\CNKQ.

E(DOBPZGIH"N"KDT\KGPXB\K\BPKQ,NBKDT\KGPXB\KBN\BPKQ".

GK[NFCKQTRKQFKDKTFPFG.MNGPZ,NPFEGYBC\GZFGPXG\BPZGK[

KDKTF,GCNKKDKTFNBRG\RKOMNGO.BKHFIKEG[K[MBQ.FNBCTGNO
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FD[PK,MNGPZ[BKQ[O[KKMG\NTCGE\F',DOMQBKQRG\RKO[GOECZCNK

TCGEFGKDKTF.MPG[BRGZGBKOFSEZ[NFTGNOFGB,FBEOFGNLNTCGEF,

MPG[M\GC"KXBBEONVGTNGGNTCGE\GTEKTZC".BOMQPFGFIKEG[

[C\GZFGPXG\XZKMKON\\KDKTF,GCNKKDKTFNBRG\RKO[MZ,TEMEKML

[FOBGPZKONRG"PXB\KGNBKDT\KBN\BPKQ".FNBDOCD[PKG\BKQ

ECZMHF[FBEOK[KDP[FGCNKKDKTF.BOMQK[NFCKQ,PFG[BPZGNB

"KDT\KGPXB\KBN\BPKQ".

FRFKEGT[K[NVRKRGC'TRKRKO:

B(PJZ\FCZKBF.

C(\KYGQFCZKBF.

PJZ\FCZKBFFKB,[FRCZBKOKYCNGFRBF,[KFKFNFRCZBKORI\

ZGI.G\KYGQFCZKBFFGB,[KFKFNFCGZBRI\ZGI,MNGPZ[XZKLNFKG\

TRKQF[\GG\FXGZF,MNGPZ,MPG[FCGZBZGXF[FRCZBKOKFRG,MPG

[M\GC,[CZKB\FTGNOFK\FPSKC\[ZXGRGNFJKCNRCZBKG,GFKG\

[FCGZBFGBFP[VKTGFRCZBKOFOFPYCNKO,MPGMQXZKMKOFRCZBKO

NF[VKTRI\ZGINFCGZB,GBHRCIQMBKNGFRCZBKORG\RKOGFCGZBFGB

FPYCN,MPG[BPZGIH"N"K[ZBNPVZRSKQNBCKFO[C[PKO".GHFRYZB

"\KYGQ".FKKRG,CMEK[\FKFECKYG\CF',XZKLNFKG\"FECYCPEG\KG".

BGNOBKLPDKTKQNECZHF,FKKRG[KFKFCZXGRG[NBEONT[G\FMN

N\GTN\F'GNBN\GTN\TXPG,CGCT\[FBEORCZBCZXGQNYCNN\GTN\

TXPG.MPG[NPERG,FZXGQFHF,[FCGZBZGXFNFRG\NFRCZBKO,FZXGQ

FHFCZBCFRCZBKOZXGQNYCN,[KFKFNGZXGQGI[YNPNBG\B\ISZGRG.

MNGPZ,[FCGZBCZBCFRCZBKOISZGQ.GISZGQHF\GCT[KPNBBG\G,

BIZ\FISZGQFHFPGNKENGKSGZKO,[FKSGZKOFBNGPMZKIKOB\

FBEO,[KT[FMNPF[CKEG,CMEKNPNBG\B\ISZGRG.

GBOMQ,M[K[NFBEOZXGQGI[YNPNBG\B\ISZGRG,BKLKMGNFBEO

NGG\ZTNPKNGKISZGRG,GNGPZ,PF[FGBPYCNB\FPKNGKFGBPJTO

[ZGXFNPNBG\B\ZXGQF',FKKRGFKG\[FCGZBZGXF[FRCZBKOKFRG

PMNJGC,NMQZYPJTOHFFGBPYCN.FNBHFRDEFJCT,PF[FCGZB

CZBB\FJCT.

TNHFCBFF\[GCF"BPZFYC"FCZB\KKXZFZT,CZB\K\GZF

\CNKQ".HB\BGPZ\,FZXGQNYCNNTXPGHFRYZB"KXZFZT",P[GO[FGB
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FPVZKTPNFDKTNECKYG\F',FRYZB"F[\GG\FXGZF",MR"N.GT"KF\GZF,

[K[PBGZF\GZFHFPIHKZGNPGJC,FKKRG[KFKFNGMINF\DCZTNFZXGQ

NYCNNTXPGGNT[G\FMNN\GTN\F'.

NVKHFKGXB,[FSKCF,PF[XZKLNIKKCB\FBEONTSGYC\G"P,FGB

CMEKNF[KDMNKOEF[VTF,[HFRYZB"\KYGQFCZKBF".GCHPQ[FBEO

TGSYC\G"PTNMGGRFHG,RYZB[FGB"TGSYN[PF".MNGPZ,[FGBTGCE

GRG\QKDKTFNF[KDECZ[BKRGRPXBCJCT.NMQFGBXZKLN"SDGN\\G"P",

[FOKCKBFGNF[KDB\FMNKOFBNG.FKKRG,PF[NBKMGNKONF[KDPXE

MGIG\TXPG,BNBTNKEKTHZFPF',G[FSDGNFFHGRPXB\C\G"P,G[HF

RYZB"PBGZF\GZF",MR"N,"FPBGZ[CFPIHKZGNPGJC".

BGNOIH"NBPZG"NTGNOKTSGYBEOC\GZFGCPXG\,BUTNVK[NB

N[PF,[P\GL[NBN[PFCBN[PF".FKKRG,[SEZ\IKN\TCGE\FBEO

P\IKNC[NBN[PF,FKKRGNYCN[MZ,MPG[M\GCCHF"Y"BGC[CKN[MZ

TGNOFHF,BGC[CKN[MZNTGNOFCB".GCHPQ[FBEOTGCEC[CKN[MZ,

BHFBEOXZKLNFBPKQC[MZGTGR[.GBOFGBPBPKQCHF,FZKHFRYZB

["TCGE\GFKBCEZLFJCT",MNGPZ[BKQFDGUP\RDENTCGE\GC\GZF

GPXG\,P[GO[FGBTGCEBHN\GTN\TXPG.

GHFRYZB"CEZLFJCT",MPGCTRKRKOD[PKKO,M[RG\RKOKDKTF,BH

PYCNKO[MZ.GZYCD[PKG\FGBZGBFB\F[MZCPYGPG,NMQF[MZ

PIKKCGNTCGEF.PF[BKQMQC\G"P,[FGBXZKLNFBPKQTNF[MZ,K[MBQ

TCGEFNFBPKQC[MZGTGR[.BCNCHPQ[FGBPBPKQC[MZGTGR[,MCZFDGU

PSGDNNTCGETCGE\FYGE[.

BPROCHPQ[FBEOZGXFNTSGYC\GZFGPXG\[NBTNPR\NYCN

VZS,NHFFDGUP\RDE,PJTO[HFFGBRDEFJCT.FKG\[PXEFJCT,BEO

PSGDNNTCGEBNBN\GTN\TXPG.NMQCHPQ[FGBZGXFNTCGEN\GTN\F',

BHFDGUP\RDENHF.

GMBQP\IKNFFKDKTF,PF[BPZGIH"N"KDT\KGNBPXB\K,BN\BPKQ.

NBKDT\KGPXB\K,BN\BPKQ".[CBP\Y[FNFCKQ,BKLFBEOKMGN

NZPBG\TXPG,GNGPZ"NBKDT\KGPXB\K",FNBCD[PKG\BKQBRGZGBKO,

[FBEOKPXBVZRSFCNKKDKTF.GMBQCTCGEF,[IH"NBPZG"BNURMRSKO

NIEZGBIEKGXBNFGZBF",BOMQZGBKOBRG,NYRG\\GZFHFKG\ZY[F

PNF[KDD[PKG\.GCD[PKG\NBP[KDKO[GOECZCNKKDKTF,GBKLTNFTN
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ET\G[NBEONGPZ,[F[KDP[FGCNKKDKTF.GDOK[NFCKQCPF[BPZG

"KDT\KGNBPXB\K".FBOFBEOP[YZCPF[BGPZ"NBPXB\K",[TN

HFBPZG"BN\BPKQ".FNBPECZKOCBEO[ZGXFNF[KDP[FGC\GZF,

GFGBKDKE[YZ.

BNBFTRKQFGBMR"N,MKCT\[FBEOZGXFNTCGE,NFDKTNEZD\

FECKYG\,[FKBF[\GG\FXGZF,FKKRGMPG[FCGZBZXGRGFGBNF[VKT

NRCZBKO,MQFBEOZGXFNFDKT[KFBCKEGNT[G\ZXGQF',MNGPZ,MPG

[ZXGQF'FGBNF[VKT,DOFBEOZGXFNT[G\FMNNF[VKT,GFKG\[FZXGQ

NF[VKTFGBRDEFJCT,BKQCKMGN\FBEONF[KDB\FZXGQFHF.MR"N,

[HFFGBRDEFJCT[NFBEO,[FCGZBCZBB\FBEOTOZXGQNYCN,

GBKLFBEOPSGDNNNM\RDEFJCT,PF[F'CZBBG\G.[ZYF'NCEGFGB

KMGNN[RG\B\FJCT,GNBFBEO,MPG[BPZGIH"N)\TRK\M"F("PK

[BPZN[PQGKENGY,FGBKBPZNIGPWGKENGY".

NMQDOMBQ,CTRKRKTCGEF,XZKMKODOMQNGPZMR"N,PK[CZB

CFRCZBKOZXGQNYCNNTXPG,FGBK\QNFRCZBKOZXGQNF[VKT.MNGPZ,

[ZYFCGZBNCEGFGBKMGNN[RG\B\FJCT,GNBFBEO.GNMQRYZBHF

"RSPQF[PKO",PJTO[HFGECZNPTNFPFJCT.GHFRYZB"RS[N

KXKB\PXZKO",FKKRG[FYC"FFGXKBBG\OP\I\[NKJ\FPXZKO,

[FKB[NKJ\FZXGQNYCN.

GCFBPGZ"KDT\KGNBPXB\K",KFKFFVKZG[,FDO[R\\KFZCFKDKTG\

CMEKNHMG\NFZXGQNF[VKT,FKKRG,MNPF[FKFCKEK,T[K\K,GNBPXB\K

CKB\FZXGQENF[VKT,BNB[R[BZ\KTOZXGQNYCNNTXPG,C[KTGZ

PGVZHKG\ZP[F\IN\KNMRSCTCGEFMEKNF[KDB\FZXGQNF[VKT,[HF

FGBZXGQF',MR"N,[ZXGRGFGBZYNF[VKT.GBRKZBK\K,CHPQ[F\IN\K

N\\KDKTF,[MNVTOZBK\K,BKL[BRKKG\ZP[GYTCFZXGQNYCNNTXPG.

BHCB\KNKEKFINJF,RMGQ[KDT\K,BCNNBPXB\K.BNB[FYC"FTHZNK,

[PXB\KCKB\FZXGQNF[VKT.GHFGMPG[BPZFHF"Y"FCBNJFZ

PSKKTKQBG\G".G[GBN"CPF".GF[KC"CR[P\BYEK[B,MEB\KNKEKFKC

NKFRV[B,HMFK\KZ".

RPXB,[F'RG\QNGFR[PF,MNVTOPEZDFKG\ZDEGNF,GHFRYZB

"VRKOF'",FKKRGBGZF',[FGBRYZBCHPQ[FKBPEZDF[NKPFC[O

"RZRI"K".GHFGFSKGTFPYCNPNPTNF.RPXBNVKHF,[FBEOBGPZ"NB

KDT\K",FKKRG[FKDKTFNBTHZFNKMNGO,[BRKBGMNNGPZ,[T"KFKDKTF
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PXB\KCKB\FZXGQNF[VKT.BNBBOF'NBFKFRG\QNKB\CIKR\BGZ

VRKG,FRYZB"R[P\BYEK[B",FKK\KR[BZCFZXGQNYCNNTXPKGNBKG\Z.

RPXB,PF[FGBBGPZ"KDT\KGNBPXB\K",FGBBGPZBP\,MNGPZ,

[FKDKTF[NGNBTHZFNGMNGO.

GMBQK[N[BGN,BOMQFGBXGEY,CPF[BPZ"NBKDT\K",BOMQPEGT

BPZG"BN\BPKQ".GF\[GCFFKB,BKQRG\RKONBEOECZ[BKQNGISZGQ,

MKPK[K[NGISZGQGPCY[PF'[KPNBB\ISZGRG,FGBPYCNPNPTNF

PKNGKTNISZGRG.NMQHF[FBEORG\QKDKTFGZGXFNHMG\NMNKOEF[VTF,

GFKG\[FGBTGCEGRG\QKDKTFTNHF,FKKRGNF[KDB\ZXGQF'FRYZB"ZXGQ

NF[VKT",HFGFMNK.GFBGZRYZB"FZXGQNF[VKT".GFZXGQFHFZYFCGZB

KMGNN\\.HB\BGPZ\,MPG[R\QNFBEOCT\[RGNEZXGQNYCN,FGBKMGN

N\\NGBI"MZXGQNF[VKT.PF[BOMQBOFBEOBKRGRG\QKDKTF,CMEK

NF[KDB\FZXGQNF[VKT,RPXB[BKQNGISZGQ.GFZBKFNHF,[NBMEBK

NGNF\BPWGN\\KDKTFNHMG\NHF,BKQFGBPSGDNNYCNPNPTNFB\

FZXGQFHF,[K[RFNGB\SEZKFJCT.

GCHFK[NVZ[PF[BPZGIH"N)BCG\VZYC'.M"B.("NBTNKL

FPNBMFNDPGZ,GNBB\FCQIGZKQNFCJNPPRF".[K[NVZ[,BOFBEO

KGET,[BKQCKEGNF[KDB\FZXGQNF[VKT,BNBZYFCGZBKMGNN\\NG,

BOMQC[CKNPFFGBXZKLNF\KKDTCIRO,MKBKQCKEGNF[KDHF.NMQK[

N[BGN,FTCGEFHGNPFNK.MKCKQMLGCKQMLFGBNBKMGNNF[KDHF

CMGIG\TXPG.

GTNHFBPZG"GBKB\FCQIGZKQNFVJZPPRF".GHFGPJTOMR"N,

[XZKMKOB\FKDKTF[NFBEO,NBPJTO[FBEOKMGNNYCNB\FZXGQ

NF[VKT,MKFZXGQNF[VKTRYZBC[O"BGZ",MR"N"FCBNJFZPSKKTKQ

BG\G".GFSKGT,BGPZFHF"Y,FGBBGZFR[PF,MPG[M\GC,[TGHZKOBG\G

CHF[RG\RKONGR[P\BYEK[B.BNBFKDKTFXZKMKOC[CKNFMNK,FKKRG

NF[KDB\FISZGQ,TEMPF[FGBRXZLNTHZ\F',[KTHGZNGN\\B\BGZ

FR[PF.

BGNO,CHPQ[FBEOP\IKNNTCGE,CMEKNF[KDB\ZXGQFCGZB,[FGB

FZXGQNF[VKT,MPG[K[NFCGZBZXGQNF[VKT,GFBEOIG[C[FGBXZKL

NF[KDPMITXPG,NMQCT\FTCGEF,[FGBZGBF,[FGBRT[FMNVTOKG\Z

P[GYTCBFCFTXPK\.BHFBEOCGZIPFPTZMF,MKGQ[FGBZGBF,[FGB

NBP\YEO.BHFBEOBGPZ,[FTCGEFHGNF[KDB\ZXGQFCGZBHFNB
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C[CKNG.PEGT,[FBEOZGBF[MNVTOFGBRT[FKG\ZDZGT.BPROBO

FBEOFKFPBPKQ,[ZYF'RG\QB\FZXGQNF[VKT,BOMQNPFNGNCZGI

PFPTZMF,GNGPZ,HFC[CKNBR[KOKG\ZPGM[ZKO,FNBFYC"FTGHZTN

HF,BOMQNDCKFCGZBPFI[GCBXNGNT[G\FCENCKQBEOHFN[BZ

BR[KO.

MKKEGT,NDCKFYC"FYJQGDEGN[GKO.TNMQ,CHPQ[FBEOBGPZ,[TRKQ

TCGEFZYNF[VKTNF'HF[KKLNKIKEKSDGNFGNBNBK[V[GJ,HFGSKPQ

[FGBIG[C,[HFGCKEKBEONFDKTNZXGQNF[VKT.NMQFBEOXZKL,[KFB

IHYCET\G,GNFBPKQ,[NBEGZ[KOPPRG[FGBKDKTNZXGQFHF,BNB

[EGZ[KOPPRG,[KFKFNGXGZLNFDKTNZXGQNF[VKT.GP\K[KFKFNG

CBP\ZXGQGXGZLNFDKTNHF,F'KTHGZNG,MPG[M\GC"FCBNJFZPSKKTKQ

BG\G".GMNFKDKTF,PF[FBEOXZKLN\\,FKBZYCMEKNF[KDB\FXGZL

NFZXGQNF[VKT,GNBKG\Z.

BGNOF[BNFFKB,PEGTM[FBEOPZDK[B\FZT,C[KTGZPF[FZXGQ

NYCNPVZKTNGNFDKTNECKYG\,GFGBP\VNNNF'[KTHGZNG,G[K\QNG

FZXGQNF[VKT,PEGTNBIZMPFKDKTG\,[FBEOR\QCMEKNF[KDB\

FZXGQNF[VKT,BHFFDKGQPIKKC,[FCGZBXZKLN\\NGB\FZXGQ

NF[VKT.GCSGVG[NECZPFFBEOPYCN.NBEK[NBYCNTHZF,[FCGZB

K\QNGB\FZXGQNF[VKT,BNBYCNCPYGOHF,TCGZFKDKTF[R\Q,ZXGQ

NYCNKG\ZIHY.FKKRG,[MNVTOFGBZGBF,[FZXGQNYCN[NGRT[FKG\Z

PGVZH.BOMQFGBZGBFMBQVTGNFFVGMFPPF[XZKLNFKG\.

GF\[GCFFKB,FKG\[NBKMGNKONFZBG\NFBEOMPFZT[K[NG,

MNGPZMNPE\FZT[TPFFBEORGNE,MPG[M\GCCHF"YTNPF[M\GC

"NV\IIJB\ZGCW",[\KMU[FBEOKGXBPV\IFZIO,\KMUCBTPG

FZT,FRYZB"IJB\".GBOFBEOKZBFB\MNFZT[K[CG,\KMUKDKE,

[BKQTCGEFHG"NT[G\FMNN[O[PKO"C[CKNG,GNBKZXFBVKNGNF\IKN

CTCGEF,BNB\KMUKCGBNKEKKBG[.

GNMQBKQPZBKONBEOBNBYX\ZT.GTNYX\ZTFBEOP\IKNNCY[

PF',[KTHGZNG.GBHPDNKQNFBEOTGEYX\ZT,GP\IKNTGEFVTONCY[

PF',[KTHGZNG.NMQBIZKMNCY[\THZFKMGNKONFZBG\NGYX\KG\ZZT.

GMQFGNLGPGSKUCY[G\,GPGSKVKONGDKNGKFZT,[RPXBCG.TE[FBEO

RG\QB\MNF\VNG\TNMNFZT[RPXBCG.BHFBEOPYCNB\FJGCFHF,
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PF[FGBPCY[,FKKRGFZXGQNF[VKT,[TNHFFGBRMRSCTCGEF,CMEK

NF[KDB\FZXGQFHF,[HFFGBZXGQFCGZB,[ZXGRGFGBZYNF[VKT.

RPXB,[BOFBEOKYCNB\FZXGQNF[VKTTNYX\ZT,FGBMCZ

KI[GC[HFMCZPSVKYC[CKNG.GBOKFKFNGSKVGYCTCGEF,RPXB,[MN

FZT,[R[BZCG,[TNHFNBYKCNB\F\KYGQ[NZXGQNF[VKT,PPKNB

K[BZBXNGFZTCNK[GO\KYGQ.PF[BOMQM[ZGBKOPNPTNF,[MNVTO

FGBPCY[THZF,TNFZT[P\DNFCGCMNKGOGKGO,BHMNFZT[K[CG,

FKKRG[R\DNFBXNG,GFGBPCY[THZFPNPTNF,GFTHZF[FGBPYCNT"K

\VKNG\KGTM[KG,FKB[PDNKONGZT,MEK[CBGVQMHFK\DNFBXNGMNFZT.

GBI"M,[KYCNB\FTHZFPNPTNF,BHMNFZTK\GYQCTNPR\

NF[VKT,PJTOMKGQ[NBYCNCBPXTTCGEFB\FZXGQNF[VKT,PPKNB

BKQNGPPFNYCNSKVGY.NMQFGBP\VNNMNVTO,[K\RGNGFZXGQNF[VKT.

GBHT"K\VNG\KG,[FGBPCY[PF',[K\QNGFTHZF,K[PYGO[FZTK\DNF

CG,PJTO[FGBTGPEGXGTY,[K\RGNGFTHZFFEZG[FNG.

GHFEGPFTNEZLP[N,[FDKTNBZWZGVBPGPIF,[FGBPZVBB\MN

FPING\[CTGNO[K[NBEO.ZY[KMGNKONMRSBNKGZYVTOBI\.GMN

IGNF,[RMRSBNKG,MPFPING\[FIGNFBGPZNG,FGBPZVB.GFKGIGNKO

[RMRSGBNKGTNPING\YKCF,GFZGVBZKVBBG\G.GBI"MR\GGETNFIGNF,

[K[NGPIN\NC,TNEZLP[N.GFGBZGXFNMRSNFZGVB.GFKG\[FGBMCZ

FKFBXNFZGVB,GVTO[RK\FZGVBNBPYCN,RPXB[FGBR[BZCPIN\

NCMNKPKIKKG.GIGNFBIZRMRS,GBPZ[K[NGPIN\NC,GPIN\ENY\

VZYKO,GSGCNDOTNFPZF,[BPZGNGZGVBKOBIZKO,[FGBIGNFTNHF

DOMQ.GFGBRMRSNFZGVBFPGPIFFHFGFGBZKVBBG\G,B\FMNCVTO

BI\.PF[BOMQ[BZIGNKO,[NBFKGKGETKOB\PING\KFO,R[BZGTO

FPING\[FKGNFO.

BHMNFIGNKO,[NBFKGKGETKOB\PING\KFO,CBGNFZGVB[K\Q

NFOTXF,[KETGMNPING\KFO,CT\[FGBRG\QNFOB\F\ZGVF,[KZVB

NFOB\MNPING\KFO.BHFZGVBBPZ,MNPK[ZGXFNMRSBNKG,FGBK\Q

CT\[FGBTG[F\GZBXNFZGVB,[FGBKYCNPFZGVBBKHFMEGZ,

[FMEGZFHFFGBKDNFNFOMNFPING\[K[NFO.GBI"MFGBK\QNFO

\ZGVF,CHPQ[FOKCGBGBNKG.GMNFPING\[K[NMNBIEGBIE,K\ZVB

CVTOBI\.
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GFIGNKONBFCKRGPF[FZGVBBPZNFO.GCHPQ[YCNGB\FMEGZ,PF

[FZGVBR\QNFO,CT\[FO[PGTXPON\GZMBQBXNFZGVB.BHZBGMN

BIE,[FGBYX\IGNF.GFZGVBFHFR\QNGZVGBF,GK\ZVB.TM[KGFGB

ZGBFFPGPIKG\[NFZGVB,[FGBRT[FTM[KGKG\ZIGNF,PPF[FKFNG.

PYGEOFKFSGCNTNPINFBI\,GTM[KGFGBZGBF,[MNVTORT[FFPXC

BXNGKG\ZDZGT,FKKRGNVTPKOFKFSGCNMBCKZB[,GTM[KGK[NGMBCK

NC,GMBCCJQ,GMEGPF.MGNOXGTYKOTNFP\GGMKO,[FKGPKTXKONFO,

[KNMGNFZGVBFHF,FNBFORT[KOKG\ZDZGTKO,PT\[FKGBXNFZGVB,

GTEKKQFZGVBCTXPGTGENBJKVNCFO,ZYFPHMKZF[NFZGVB,CT\

[FGBRZ[ONYCN\GZBXNFZGVB,[R\RFNGMEGZ,FPXCRT[FBXNGMN

KGOKG\ZDZGT.

FRP[NFGB,CHPQ[FBEORZ[ONTCGETCGE\FYGE[,[FGBNFDKT

NF[KDB\CIKR\ZXGQ[NFPYGO,[FGBFZXGQNF[VKT,GBGPZKONG,

[FZGVBPZVBB\MNFPING\CVTOBI\,[FPINF[NRGRYZB\C[O

"ZXGQNYCNNTXPG".GCMEK[FZXGQNYCNK\DNFBXNFBEOCMN[KTGZG

FZT,BIZ\BOFBEOKCY[F',[K\QNGTHZF,[KFKFCKEGNF\DCZTN

FZXGQNYCNGNT[G\PT[KOCTNPR\NF[VKT,BHFBEOFHFKYCNSKVGY

CTCGEF[NFZXGQNF[VKT.

GRPXB[FZTR[BZBXNG,ZY[BKRGPDGNF,MEGDP\CD[PKG\,[FBEO

IGNFGBKRGKGETPFKPIN\G,GXZKMKONT[G\CEKYG\,CMEKNET\PFK

PIN\G.MPGMQBXNFBEO[ZGXFNTCGEGN\\KDKTF,CMEKNF[KD,[KFKF

CKEGNT[G\B\ZXGQF'.BHFBEOBKRGKGETPIN\G.GZYT"KF\GZF

GTCGEFKMGNKONET\PFKPIN\G.

GHFGTNEZL[BPZGIH"N"I[CZB[G,KTSGYC\GZF".GVKZG[BBPG"Z

HX"N,FKKRG[K[NGPI[CG\HZG\,"I[CPTKG",FKKRGFZXGQNYCN[CPTKG

FGB[GNJTNKGGMG'TNEZLHF.NMQPGMZIPYGEONF\DNG\MNFZT

[CBEO,GNBPYCNB\FZXGQNF[VKT\KMUBIZKMPFHPQ[R\QKDKTF,

BNBMR"N,TE[K\DNFB\MNFZT[RPXBBXNG.GBH,M[PYCNB\FZXGQ

NF[VKT,FGB[GZFTNMNFZT[CG.

RPXB,[HF[FBEOZGBF,[FGBRT[FMNVTOKG\ZZT,HFGSKPQ

[FGBFGNLTNEZLFBP\.GFZBKFNHF,[FEZL[FGBFGNLTG[FB\

[NF.GHFGMEGDP\,[FZGVBRG\QVTO\ZGVFNIGNF,GFGBCBNFZGVB

GBPZNG,[T\FT"KF\ZGVF[NLRT[FFPXC[NFPINFKG\ZDZGT.BH
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FZGVBBGPZNG,NFKVL,FKKRGTM[KGBRKZGBF,[F\ZGVF[NKF\IKNF

NVTGN,BNBPYGEOFKBVGTN\TNSEZFHF,GBI"MFKBVGTN\TNSEZ

BIZ,TE[FGBKIHGZNCZKBG\G.

GCFBPGZRCKQPF[[BNRG,PFG"TG[KQZXGQFPYGO"K[NVZ[,ZXGQ

NF[VKT,MNGPZ[ZXGRGK\CZLFGBNFJKCNRCZBKG,[FGBZGXF[FRCZBKO

KFRG,MPGMQFBEOZGXFNFDKTNF[KDB\FZXGQFHF,PJTO[FGBZGXF

CECKYG\F',[FGBTRKQF[\GG\FXGZF.GFKG\[FBEORCZBTOZXGQFVGL,

[FGBZXGQBLNYCNGNBNF[VKT,NMQK[NGKDKTFDEGNFNF[KD.PF[BOMQ

CD[PKG\,[FBEOTGCEGFGBPYCN[MZ,BKQHFRYZB"KDKTF",PJTO[HFG

NBRDEFJCT,FKG\[MNFPT[KO[NGFON\GTN\TXPG.

PF[BOMQCTCGEFNF[KDB\ZXGQF',FKKRGFZXGQNF[VKT,[FBEO

NBKT[F[GOECZ,BNBPF[KXPIPHF\GTN\F'GNB\GTN\TXPG,HFG

KDKTF,FKG\[FGBRDEFJCT.GFBEOFHFBKRGKMGNNF[KDB\FZXGQFHF

PMITXPG,BNBF'XZKLN\\NG.GHFRYZB,["F'RG[BVRKO"NBEOFHF,

PJTO[BKBV[ZNF[KDHF,BNBCEZLRSNPTNFPFJCT.

RPXB,[BKQTXFBIZ\NF[KDB\FZXGQFHF,BNBT"KR[KB\VRKO.

GHF[M\GC"K[BF'VRKGBNKL".GFPEZ[P\ZW,[FGBCHPQ[TG[KQZXGQ

FPYGO,MNGPZCHPQ[TGCEKOB\FTCGEFBKLNF[KDB\FZXGQFHF.BH

FYC"FPGMZIN\\NFBEOCIKR\VRKO[NF',FRYZB\CIKR\"R[PF",

FKKRG[PSKKTKQBG\GCHF,[RG\RKQNGR[P\BYEK[B,[HFGCIKR\VRKO[N

F'.MKBKQTXFBIZ\NHMG\NZXGQF',BNBT"KFVRKO[NF'.GHF[M\GC

"K[BF'VRKG".

PF[BOMQCBNGBR[KO[NBTGSYKOC\G"PTNPR\[KHMGNZXGQF',

BNBHF[TGSYKOC\G"PFGBC[CKN[MZ,BKQFOXZKMKONFVRKO[NF',

FRYZBCIKR\"R[P\B",FKG\[NBFGNMKORDEFJCT.NMQC[KTGZ

[PBPKRKOC[MZGTGR[,MCZFOKMGNKONTSGYC\G"P,MKF[MZPTGZZ

BG\ONTCGEF.RPXB,CHPQ[BKQTG[KOZXGQFPYGO,FKKRGHF[TGSYKO

C\G"P,BKQFOZGXKO\PGZ\TCGE\O[MZ,[F'K\QNFOB\FZXGQNF[VKT,

BNB[MZTCGZFZXGQNYCN,CFOM\GC"B[ZNBK[BVRKO",PJTO[BKQFO

XZKMKONCIKR\R[P\B,[K\QNFO,[VRKOF'FGBBGZF',FRYZB"R[P\B

YEK[B",PF[FBEOPYCNMEK[KIHKZBG\GNPGJC,[HFRYZB"SKGT

PNPTNF",MR"N.
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RPXBNVKHF,PF[BPZG,CHPQ[BKQTG[KQZXGQFPYGO,BHF'NBK[B

VRKO,PJTO[BKQFOXZKMKO[F'K\QNFOB\FR[PF,[KIHKZBG\O

NPGJC,PJTO[FOPZDK[KO[FOJGCKO.HB\BGPZ\,[PYKKPKO\G"P

CMNVZJKFGEYEGYKF.GPFKFSKCF[CDNNFTGSYKOC\G"P.HFGF[MZ.

C[KTGZ[FOPBPKRKOC[MZGTGR[,FOPSGDNKONTCGETCGE\FYGE[,

MR"N,PSKC\[HFGNBCS\KZFNFZXGQNYCN.

NMQEGYBCHPQ[TG[KQZXGQFPYGO,MNGPZ,[TCGE\OC\G"PFSKCF

FKBPJTO"CZB\KKXZFZTCZB\K\GZF\CNKQ",BOMQFONGPEKO

\GZFCMEKNXB\P[NKJ\FZXGQNYCN,[FGBRYZBC[O"KXZFZT",FO

XZKMKONFPBGZF\GZF,[TNKEKHFFOKHMGNZXGQF',[FGBFZXGQ

ENF[VKT.GCHFRCKQPF[[BNRG,PFG"VRKOF'".F\[GCF,HFGBGZ,PF

[F'RG\QR[P\BYEK[BNBEO,[KIHKZBG\GNPGJC.

GCFBPGZPGCQDOMQPF[[BNRG,PFG"NBKYI[GIE".FNBHF

[TG[KQZXGQFPYGO,HFCTXPGMBKNGFGB[GIE.F\[GCFFKB,HF[ZGXF

[F'K[BNGVRKO,FKKRG[K\QNGCIKR\R[P\BYEK[B,FGBNBC[CKN

\GTN\FBEO,FBEOEGZ[HF[K[BNGVRKO.BNBNFKVL,FGBZGXF[F'

K[BNGVRKG,CMEK[KXBP\GTN\TXPG,G\FKFKMGN\CKEGNTCGEZY

N\GTN\F'GNBN\GTN\TXPG.

BOMQBKQFGBZGXF[F'K\QNGP[FGN\GTN\TXPG,[RDKE,[FBEORG\Q

[GIENF'MEZL[RG\RKONPK[FGBBKHGP\RF,GMGGR\G,[PK[PYCNB\

FP\RF,K\QNGP[FGN\GTN\TXPG[NFRG\QP\RF.PF[BOMQMBQ"FBEO

TG[FZXGQFPYGO"VKZG[G,[FBEOZGXF[KFBCBV[ZG\GNT[G\ZXGQ

FPYGO,GPCY[[K[BNGVRKO,FKKRG[KFKFCKEGNT[G\MNPT[KGN[O

[PKO.

GCHFPGCQNRG,["KXZFZT"FGBFZXGQNYCN,G"F\CNKQ"FGBFMI

NXB\P[NKJ\FZXGQNYCN,G"\GZF"RYZB\BGZF\GZF,[FKBCIKR\

FVRKPKG\F\GZF,[FKBR[P\F\GZF.

L
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PFG[FYC"FRG[BVRKO,CTCGEF
PBPZN"D,\[R"B

IH"N)PEZ[ZCFR[BK"B,H'(BPZGTNPF[M\GC"K[BF'VRKGBNKL"

GHFN[GRO,M\GCBIEBGPZ"K[BF'VRKGBNKL",GM\GCBIZBGPZ"B[Z

NBK[BVRKO".MKXEK\YKKPG[RKM\GCKOFNNG.M[K[ZBNTG[KQZXGQ

FPYGO"K[BF'VRKGBNKL",GM[BKQTG[KQZXGQFPYGO"B[ZNBK[B

VRKO",TEMBQN[GRO.

GK[NFCKQ,BOK[ZBNTG[KQZXGQFPYGO,NPFRXZMFR[KB\VRKO.

GCMEKNFCKQPF[\ZXG,XZKMKONFCKQPYGEOPFG"ZXGQF'"GPFG"VRK

F'".FRFMVK[BRGNGPEKO,P[PT[ZXGQF'FGBNF[VKT,MPG[M\GC

[PJZ\FCZKBFFKBZXGRGNFJKCNRCZBKG,FKKRGNF[VKTNFOJGCGTGRD.

GVRKOF'RYZBDKNGKVRKO,FKKRG[HGMFNF[D\F[DIFDNGKF,[F'PRFKD

B\FTGNOCCIKR\JGCGPJKC.

MPG[M\GC)CFYEPFN\T"SBG\V"D(GHGN[GRG"GFRFPEZDFZB[GRF

[NDKNGKFVRKO,[FKBF[DI\[MZGTGR[CCKZGZFPGINJ,BKQHGCBFNG

NBEOBNBT"KK[GT\GK\CZL,[HGMFCVYKI\TKRKOC\GZFFYEG[F,

CF[DFRVNBF,GRT[FMPTKQFP\DCZ,GCMNPXGF[C\GZFFYEG[F,[MCZ

YKKOBG\FP\GLFKDKTFPCIKZ\G,HGMFGZGBFCFB\[MZFPXGF

FPKGTENGNTGNOFCB,GMQFVSEFDEGN[CTCKZF".

GCFBPGZK[NVZ[PF[[BNRGTNPF[M\GCMBQ"CTG[KOZXGQ[N

PYGOFYC"FRG[BNFOVRKO".FNBFOTG[KQZXGRG[NPYGO,PF[KKL

NGPZMBQ[FOXZKMKON"K[BF'VRKGBNKL".

GFTRKQ,MKTRKQVRKF'FGBCIKR\DKNGKF[DI\GK\CZLCFRFD\JGC

GPJKC.GFKG\[FKF\KYGQ,PJZO[FBEOP\YQB\FZXGQNYCN[KFKF

CTNPR\NF[VKT,\FKFCIKR\FTNOGFS\ZTNF[DI\GK\CZL,NMQ

PJZO[FBEOPDKTNCIKR\"TG[KQZXGRG",[VKZG[GFGB,MPG[FZXGQ[N

FCGZBFGBNF[VKT,MPGMQFBEODOMQXZKL[KFKFNGZXGQNF[VKT.

GCHPQ[K[F[\GG\FXGZF,BHK[PYGO[FYC"FRG\QNGB\TRKQDKNGK

VRKGK\CZL,[FGBCIKR\VYKI\TKRKOC\GZF,GHGMFNF[DF[F'PRFKD

B\FTGNOCCIKR\JGCGPJKC.GHFKMGNNFKG\ZYNBIZ[FBEOTG[F

ZXGQF',FKKRG[FBEOMCZHMFNCIKR\ZXGQNF[VKT,[EGGYBBHPS\NY

FXPXGOGFFS\Z.
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PF[BOMQM[BKQK[ZBNTG[KQZXGRG[NPYGO,BNBFOZGXKO[F'

K\QNFOFMNCMNKOEYCNF,[HFGFKVLPZXGRG[NPYGO,[ZXGRGFGB

NF[VKT,BHPGMZI\NFKG\FFRFDFCCIKR\"NBK[BVRKO"BNBCCIKR\

BIGZKKO,FRYZB\FS\Z\VRKO[NFYC"F.GHFRYZB"B[ZNBK[B

VRKO".GHFGPJTOF\KYGQ,[NBKFKFTRKQ[NCG[F.

GMPGMQK[NVZ[B\FPBPZFR"NTNHPQF\IN\FTCGEF,FKKRG

PJZO[FBEOHMFNFKG\PBNGBR[KO[MCZHMGNFKG\"TG[KQZXGRG[N

PYGO".GK[NVZ["TG[KQZXGRG",FKKRG[FGNMKOCEZLNFDKTNFKG\

PTG[KQZXGQFPYGO,FKG\M[FGNMKOCEZLHGMCZRYZB[POTN[O

FEZL[CFFOFGNMKO.GHFGTNEZL[BPZBBPG"ZHX"NTNPF[M\GC

"KFKCIMP\BNIMKPKQ".GFY[F,FNB"KFKCIMP\BNJKV[KO"FKFXZKL

NGPZ.GBPZ[FMGGRFFKBTNBNF[FOZGXKOIMPF,FOMCZRYZBKO

"IMKPKQ",PJTO[FGNMKOCEZLNF[KDIMPF.GMKGQ[FORG\RKO

B\TZG\BEN\\B,NMQRG\RKONFOPNPTNFIMPF.

GMPGMQMBQ,M[FOZGXKONFDKTNF[KDB\FMI[NZXGQNF[VKT,HF

MCZRYZB[TG[KQZXGQFPYGO.GNVKFMNN"FCBNJFZPSKKTKQBG\G"FO

PYCNKOTHZFPF'.NMQNFOBGPZFM\GC"K[BF'VRKGBNKL",FKKRG

FYC"FPBKZNFOCIKR\FVRKO[NG,[VKZG[G[FYC"FRG\QNFOTHZF.

GPFKFTHZF.HFGMPG[M\GCCHF"Y"FCBNJFZPSKKTKQBG\G".G[GBN,

CPF.GF\[GCFFKB"CR[P\BYEK[B",[HFRYZB"VRKF'",MPG[M\GC

"MKCBGZVRKLR\\NRG,\GZ\IKKOGBFC\ISE".FKKRG,[T"KBGZFVRKO

FOPYCNKOBFC\ISE,[FKBCIKR\F[VTF,MNGPZ[F'RG\QNFOFMI

NBFGCISE,FKKRGNBFGCNFKG\P[VKT.

GHFRYZB"K[BF'VRKGBNKLGK[ONL[NGO",[TRKQ[NGOFGBMPG

[M\GC)\FKNKOV"F("B[PTFPFKECZFBNF',MKKECZ[NGOBNTPG,

GBNK[GCGNMSNF".RPXB,[TRKQ"[NGO"VKZG[G[F'BGPZ"[NGO",[NB

KIJBTGE,BNBFGBHGMFNFKG\C[NGOTOF'.GHFFVKZG["M[TG[KQZXGQ

FPYGO",BHFOPYCNKOB\FSKGT[NFYC"F.GHF[BGPZ"K[BF'VRKG

BNKL".

PF[BOMQ"GM[BKQTG[KQZXGQFPYGO",MNGPZ[NBFGNMKOCEZL

NFDKTNF[KDB\ZXGQFPYGO,[FGBFZXGQNF[VKT,BHRBPZTNKFO

"B[ZNBK[BVRKO",MNGPZ[NBKMGNN\\NFOTHZF[KPNBB\ZXGRO,

PJTO[ZXGROFGBFFKVLPFYEG[F.GBKLKMGNN\\NFOECZ[FGBRDE
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ZXGRG[NPYGO,FKG\[MNPF[K[NBEONT[G\CTCGEFFGBZYN\YQ

PT[KG[KFKGCTNPR\NF[VKT.GBOF'K[BNFOVRKO,FKKRG[KYCNGTHZF,

[KFKFCKEONTCGEKG\ZTCGZFZXGQNYCNNTXPO,RPXB[FYC"FMBNG

PM[KNBG\O.NMQHF[F'NBK[BVRKONFO,CHFFGBTGHZNFO,[NB

K[BZGCBFCFTXPK\.BNBTNHFBPZG"FCBNJPBVG\IKQNG",BCNNB

RG\RKONGTHZF,PF[BKQMQ"FCBNJFZPSKKTKQBG\G".

GCFBPGZRCKQPFGTRKQ[N\[GCF.HB\BGPZ\,PFFBEOXZKL

NF[KC["\[GCF"VKZG[F,[YCNP[FGGFGBXZKL)NFIHKZ(PF[YCN.

GFTRKQFGBMR"N,FKG\[FBEORGNETOJCT[FGBZXGQNYCNN\GTN\

TXPG,NMQFBEOZGXFNTCGEZYN\GTN\FBEO,FKKRG[FGBZGXF[F'

KPNBB\FMNKYCNF[NG.GTNECZHFFBEOXZKLNT[G\\[GCF,FKKRG

NT[G\FMNN[O[PKO,MNGPZPF[FGBPYCNBKQFGBZGXFNYCN

N\GTN\TXPG,BNBMNPF[FGBPYCNFGBCMEKN\\NFCGZBRI\ZGI,

FKG\[FCGZBZGXF[FBEOKYCN,MPG[M\GC"ZXGRGNFJKCNRCZBKG".

RPXB,[MNPF[FGBPYCNFGBZYCTNPR\NFIHKZ,BIZ\FGBNBZGXF

NYCN.GHFRYZB"\[GCF",FKKRG[FGBPIHKZMNPF[FGBPYCN.

GHFGTNEZL[M\GCCHF"Y)R[BEUI'GCFSGNOBG\M"I(GHFN[GRG

"GMNPK[IGHZC\[GCFFGBMBKNGF[KCBG\F',[FKBFPNMG\,BNBG\

G',[FGBH"B,[FGBCQK"F,GR[NOCGFGKF,GHGFKB\[GCFGEBK,[FKB

BG\KG\\[GCF'BNF=G'".

GCHF"Y)R[B,GCFSGNOBG\N"B(BGPZGHFN[GRG"G\[GCFHG,[FKB

FPNMG\GF'EFGKF,RYZB\"IKKO",[M\GC"MKPPRG\GXBG\IKKO",[FQ

R[P\K[ZBN,[FQ\GXBG\[NFPNMG\,FRYZB\"IKKO",GFKBFCN

FKGXBGRMRSCVKG[NBEOCNBTPNGCNBKDKTF,[FGBSGEF'EFCZBO,MK

BG\F'P\CJB\PQFVFCYNG\KG\ZPMNFBG\KG\,GTNKFRBPZ"G\PGR\

F'KCKJ".MKFPNMG\RYZB\"\PGR\F'".GMQ"BLCXNOK\FNLBK[",

GP[GO[FKBTNZB[G[NFBEO,BSGZNGNBEONNM\E'BPG\CDKNGK

ZB[,MKBOFKBPS\NY\PTNZB[G[NBEO,PKEPS\NYKOFIKKO

PPRG".

GK[NVZ[ECZKFHF"YPF[BGPZ"[\[GCFRYZB\\[GCF'NDCK

G'".GFTRKQFGBMR"N,MKMNTCGE\KRGFKBNYCNTNKRGTGNPNMG\[PKO

BUTNVK[FKBCCIKR\FTNOGFS\Z,MNGPZFDO[PI[C\FCZKBF

FKBNFJKCNRCZBKG,PMNPYGORT[FXPXGOGFS\ZTNPNMG\[PKO,
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PJTO[KFKFPYGONCIKZF,FKKRG[NBEO\FKFFKMGN\NGPZ,HF[FGB

PYCNTGNPNMG\[PKOBKQHFPJTOBFCFTXPK\,BNBPJTONT[G\

RI\ZGINKGXZG.GBOFPNLFKFPDGNF,CJIFBEOFKFPYCNB\

F\DNG\FPNLPJTOBFCFTXPK\,MKBRGXZKMKONFBPKQ,[BKQ\TRGD

KG\ZDEGNCTGNOPZBG\VRKFPNL.RPXB,[CHPQYCN\PNMG\[PKO

FKFFBEOPGMZINFKG\CVZGEBPJTO[KRGKXGZF,MKEGT[[KRGKTG[F

VKZGECZGIRKG\.

RPXB,FFS\ZFHFDGZONRG[Y[FNYCNB\TGNPNMG\[PKO

GNFBPKQ[F[DI\GK\CZLFKBCCIKR\JGCGPJKC.GZYCHPQ[FBEO

FGNLTNEZLNFDKTNCIKR\F[\GG\FXGZF,FKKRG[MNPT[KGKFKGN[O

[PKO,C[KTGZ[MGGR\GFKBNF[VKT,C[KTGZHFPS\NYPPRGFFTNO

GFXPXGO.GBHFBEOKMGNNF[KDB\FJGCGTGRD,MKFGBPYCNBHCCIKR\

BGZIGHZ,FKKRG[MNPF[FGBRFRFFGBZYPJTO[ZGXFNT[G\RI\ZGI

NKGXZG.NMQBKQYCN\F\TRGDTG[FCIKR\VKZGE.BHFBEOPYCNB\

F[VTMVKFMNN"KG\ZP[FTDNZGXFNKRGYFVZFZGXFNFRKY".NMQBH

MCZBKQNFBEOTCGEFCMEKNF[KDP[FG,FKG\[MCZFTNKGQKMGNN\\,

PJTO[MCZK[NGFMNKOEF[\GG\FXGZF.RPXB[TKYZTCGE\FBEO

FKBNF[KDB\FMNKOEF[VTF.

GCFBPGZK[NVZ[,PFK\[GCF,HF[BGPZ"\[GCF'",[FKB

FPNMG\,[FKBRPXB\CVZGEP[OFGKF,FKKRGPNMG\[FKBMNNFR[PG\,

[FKBXZKMFNVZRSB\FR[PG\.GBOFRCZBKOTGCEKO)MVK(PF[PGJN

TNKFO,FKKRGNT[G\FMNCTNPR\NF[VKT,BHFODGZPKO,MNBIEC[GZ[

R[P\G,CIKR\ZXGQNF[VKT.BHFPNMG\PYCN\F[\GG\FXGZFNDCK

FYC"F,[FGBFP[VKT.

RPXB[F[VTPG[VTN\I\GRKOCNK[GOTPNGKDKTF,MR"NCECZK

FHF"Y,FKG\[R\KR\F[VT[KKM\NFCGZB,[FGBK\Q,GBKQNFBEO[GO

TCGEFNF[KDB\HF,BNBMNTCGE\FBEOFKBCCIKR\FMNKO,[\FKF

NFOCIKR\F[\GG\FXGZF,[HFRYZB"TCGE\FBZW",FKKRG[FTCGEF

FKB,[FPNMG\[PKO[NFO\FKFCTNPR\NF[VKT.

GHFGMPG[M\GC)CZMG\N"D("FMNCKEK[PKOIGWPKZB\[PKO",

[K[NVZ["FMN"FMGGRFTNFPKNGK[RG\QF'.GK[FZCFPKRKOCF[VT.

GCBGVQMNNKFORYZBKO"RZRI"K",BG"IMPF",BG"ISEKO".GMNBNGF'

RG\QCNKJGZIPFBEO,IGWPKZB\[PKO,[TRKQKZBFVKZG[F,[FBEO
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XZKLNTCGE,[\FKFNGKZBF"BGNKFGBNBKMGNNT[G\CTNPR\

NF[VKT".HF[KKLNTCGE\FBEO.

MNGPZ,FBEOP\KKZBNYCN"BGNKFGBNBKGMNNMGGQCTNPR\

NF[VKT".TRKQ"[NBNYCN"HFBRGPKISKONFBEO,GTRKQ"FR\KRF"BRG

PKISKONFCGZB.RPXB,KZB\[PKO,[FGBPVIENYCN"BGNKFGBKCGB

TNKEKHFNKEKVKZGEPF'",TCGEFHG)BRIRG(PKISKONFBEO.MNGPZ,

[HGFKMNTCGE\FBEO,BKLNF[KDMNKOEF[VTF.BCNBKQNFBEONIV[

TXG\BKLNF[KD[VT,MKTNHFBKQNEBGD,BNBMNEBDG\KG[NBEO

XZKMG\NFKG\BKLNF[KDB\FZXGQNF[VKT.MKFPNMG\RYZB\"IKKO",

PPRF\GXBG\IKKO.

GHFGNBIZ[FBEOMCZF[KDB\FMNKOEF[VTF,CHF[FIHKZB\

FPNMG\,FRYZB\"MNKFPYCN",[\FKFTM[KGCCIKR\"MNKFP[VKT".

FKKRG,[FRCZBKO\YRGC[GZ[R[P\O,[FKBFPNMG\,[\FKFCTNPR\

NF[VKTGNBNYCN.BHPNMG\P[VT\NFOIKKO,MPG[M\GC"MKPPRG

\GXBG\IKKO".GHFFBEOPYCNCNKTPNGCNKKDKTF,[FGBSGEF'

EFCZBO.FKKRGMR"N,MKNBIZ[FBEO\KYQB\FPNMG\,[FKBF'

BIZGRF,CCIKR\F[\GG\FXGZFTOKF"G,BHMCZRP[L[VTNBEO,

[\KYQBG\FCNKTPNGCNKKDKTF.

GHF[BGPZ"GTNKFRBPZ"G\PGR\F'KCKJ",MKFPNMG\RYZB\

"\PGR\F'".GK[NVZ[,[ZGXFNF[PKTRG,[MNFTCGEFFKBZYCCIKR\

"KZBF",FKKRG"[NBNYCNB\F[VTVQNBKFBCKEGMINMGGQCTNPR\

NF[VKT".GHFFGBMPG[M\GCBXNP[F)CZMG\H'("GKS\ZP[FVRKGMK

KZBPFCKJ.BPZG,C[MZ,GKS\ZP[FVRKG,MKKZBPFCKJ,HMF,N\PGR\

F'KCKJ".

FKKRGMR"N,FKDKTFFKBTNCIKR\KZBF,MPG[M\GC"MKKZBPFCKJ"

GBI"MCBFFHMKFCNKTPNGKDKTF,[HMFN\PGR\F'KCKJ,[FKBCIKR\

PNMG\,MPG[BGPZ"MKPNMG\RYZB\"\PGR\F'".RPXB,[MNFIKKOCBG

BI"MPPNMG\,MPG[BGPZ"G=F'EFGK"FRYZB\IKKO",[HFCBCNK

TPNGKDKTF.

GHF[M\GC"BLCXNOK\FNLBK[",[TRKQ"XNO"FGBMPG[BPZ

BBPG"ZHX"N,[XNOFGBPN[GQ"XN",[XNFGBCPYGO[BKQF[P[

HGZI\,[FKBCIKR\FS\ZF.MNGPZ,NBIZ[FBEOPYCNPNMG\[PKO
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CCIKR\FFS\ZNPTNFPFET\,BHFGBHGMFNET\EYEG[F.GHF[M\GC

"BLCXNOK\FNLBK[",FKKRGEGYBM[FBEOPYCNTNTXPGPNMG\[PKO

CCIKR\"XNO",TNKEKHFFBEOKMGNNNM\CPTNG\FYGE[,[HFVKZG[

"K\FNLBK[".

GMPGMQK[NVZ[PF[M\GC"BSGZNGNBEONNM\E'BPG\CDKNGK

ZB[",["ZB["VKZG[GET\G[MN."MKSGKZB["FGB[PMSFTNF[MN

GNBPS\MNTNKG,BNBFGBFGNLNPTNFPFET\."E'BPG\"RYZBFBEO,

[HGFKYGP\G[NFBEO,[FMGGRF,[NBEOBSGZNNM\CNKBPGRFNPTNF

PFET\.GBOFGBFGNLC\GLFET\,FKKRG"DKNGKZB[","PKEPS\NYKO

FIKKOPPRG".BNBEGYBT"K"MKSGKZB["FGBKHMFNET\EYEG[F.

BGNOTCGEFHG[NFBPGRFNPTNFPFET\XZKMFNFKG\CK[GCFET\,

MKZYBHFBEOKMGNNFCKQPFHFNPTNFPFET\,BIZ\FBEOJGTF

CFPGCQ[NNPTNFPFET\.GHFGMPG[BPZGIH"N)BCG\VZYE',M"D("BN

\ZXFB\ICZLC[T\MTSG".NMQ,CHPQ[FBEOFGBCMTS,FKKRG[BKQ

FGBPZGXFPPXCG[CGFGBRPXBGP\IKNNT[G\I[CGQFRV[,BHFGBCB

NMNNJTG\GBKQFGBPSGDNNT[G\I[CGQBPK\K,MPG[BPZGIH"N)SVZK

PJG\("MKGQ[CBNMNNMTSCBNMNJTG\".

GTKYZMTSG[NBEOTNTXPGP\CJBCTCGEFCTXCG\PPXCG[CGFGB

RPXB.NMQMNFI[CGRG\[FGBTG[FFONBCSEZ,PJTO[FGBCTXPG

RPXBCPXC[BKQCGK[GCFET\.GCPXCFHFBKQNGNT[G\[GOI[CGRG\,

BNBNYCNTNTXPGPNMG\[PKOCNK[GOI[CGRG\.GZYNBIZ[YCNTN

TXPGTGNPNMG\[PKOCMVKFGMB[ZRIZGDHKF,BHFGBKMGNNT[G\

I[CGRG\,NET\PFHFNPTNFPFET\,GPFHFNPJFPFET\,GPFGC\GL

FET\.

MKK[NET\,[CHPQ[FBEOPZGDHTNBKHFECZ,FGBPZDK[BH[FGB

RPXBCPXC[NBRING.GBKBV[ZCHPQMHFNFBPKQCF[DIFVZJK\,[F'

FGBPRFKDB\FTGNOCCIKR\JGCGPJKC.NMQCPXCFHFFGBPECZN[GQ

FZTTNF[DI\GK\CZL.GPPKNBFBEORVZEPFBPGRF.MKK[\KYGQ

PNPTNF,FRYZBCECZKIH"N"BKQBEOIGJBBNBBOMQRMRSCGZGI

[JG\".[VKZG[G,[ZGIFYEG[F,[FK\FNG,RS\NYFPPRG.GHFRT[F

NJGC\FBEO,MKCHPQ[BKQNFBEOB\ZGIFYEG[F,BKQFGBKMGNNVDGO

CPF[BKQNG.
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NMQM[FBEORGVNNPXC[NTXCG\,MNGPZ[BKQNGPPFNYCN[PIF,

FGBRVZEBHPYEG[F.BHK[NFBEOZYTXFBI\,[KYCNTNTXPGCMVKF

B\TGNPNMG\[PKO,GK\Q\VNFNF'[KTHGZNG,[FMVKFFHB\[YCNTN

TXPG,F'KTHGZNG[\FKFC[PIF,MPG[M\GC"TCEGB\F'C[PIF".

GFKG\[FTCGEFFHGTM[KGBXNGCMVKF,BOMQPBKVFKYI[PIF.

NMQTNFBEONF\VNNNF'[KTHGZNG,[KGMNNYKKOPF[M\GC"TCEG

B\F'C[PIF".GDOFBEOXZKLNF\DCZBHCCIKR\"B\TZG\BEN\\B",

GKBPKQ[HGFKHMKFDEGNF[FKFCKEGMINF\DCZTNPXCGGNT[G\P[FG

RDEF[MN,[HFRYZB"NPTNFPFET\".GDONFBPKQ,BIZ[FGBF\DCZ

CCIKR\NPTNFPFET\,[HFRYZB[FGB"TGCEF'".FKKRG,[F\DCZG\FHG

PF[FGBT[FTM[KG,HFRYZB"TCGE\F'",FKG\[FGBTGCETM[KGTO

CIKR\BPGRFNPTNFPFET\.MNGPZ,[ZYTM[KGFGBRYZB"CTNTCGEF",

FKG\[FDGUNBPSMKONTCGEFHG.

GCFBPGZKGXB,[CHPQ[FBEOCBNKEKPXC[FDGUNBZGXFNTCGE

TCGE\FYGE[,GFBEOBHCPXC[BKQNGZGIIKKO,HFGHPQ[FBEORYZB

[BKQNGBPGRFCF'.MKFBPGRFCF'PCKBF[PIF.NMQCHPQ[FGBPZGDH

GCMTSTNTXPG,TEMEK[NBKMGNNSCGN[GOECZ[RPXBCSCKC\G,BH

FGBCCIKR\"TGCETCGEFHZF".

GHFGMPG[BPZGIH"N"MNFMGTSMBNGTGCETCGEFHZF".GHFGMR"N,

[FGBPJTO[BKQNGBPGRF.NMQFBEOK[\ENTNMNPDT[K[NGTO

ZGIRKG\,[K\Q\GEFNF'.BHFGBPKIEB\FY[ZTOFCGZB.MNGPZ,

BVKNG[FGBRPXBCPXC[FDGUEGIFMNECZ[CYEG[F,DOTNHFFGB

KMGNNYKKOY[ZTOFCGZB,FKKRG[FBEOXZKLNGPZBH,HF[BRKPZDK[

[BKQNK[GOZXGQNTCGEF,DOHFRYZB"PDT".

MNGPZ,FBEOZGBF[NB\PKEFGBIG[CTNTCGEF,FKKRG,BOFGBMQ

ZGXFNTCGEBGNB,BNB[K[NGNI[GCGNEBGDTN[BZTRKRKO,[BKQNFO

[KKMG\NZGIRKG\.NMQT\F[K[NGPDT,TNHFFGBRG\Q\GEF,BHTNKEK

HFFBEOKMGNNFMRS[GCNTCGEFGK\IKNNIKG\CIKKOEYEG[F.

GFDOK[FZCFCIKRG\CFY[Z[FBEOPY[ZTXPGNFCGZB.BCNMN

PDTFGBECZDEGNGTNHFM\GC)\FKNKOP"I,K"B("M[PLBNYKOMQ

\FN\L",[VKZG[G,MPF[FBEOKMGNNFTZKLB\DENG\GGI[KCG\G[N

FCGZB,C[KTGZHFFGBKMGNNFGEG\GNFNNNF'.GCGEBK[BOFBEOKMGN
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NXKKZNTXPGKG\ZB\DENG\GGI[KCG\G[NFCGZB,CJI[KFKFCKEGN\\

[CIKOKG\ZDEGNKONF'.BGNOTNKEKHF[FBEOP\DCZGRG\Q[CINF'TN

P[FG,NBI[GCTNPF[FGBRG\QB\F\GEFNF',FVTGNFFHGMCZRG\R\

Y[ZNF',[TNKEKHFFGBKMGNNFMRSNTCGETCGE\FYGE[TNEZLFBP\.

NMQCMNFPXCKOZY\VNFTGHZ\.

L

PFG[FKPKQXZKLNFKG\KG\ZDEGN
PF[PBN,CTCGEF

PBPZN"J,\[R"B

FHF"Y)R[BZJ"GGCFSGNOBG\YT"E(M\GC[OGHGN[GRG"PXGFHG,

[KCZLFMFQB\FTOCMNKGOCHYKV\FBXCTG\,MKFBXCTG\RPXBG\

CSGEFTNKGQ,FIP[[NKPKQK[NFOI[KCG\K\KZFTNBNG[C[PBN,

P[GO[FKPKQI[GCKG\ZPQF[PBN,GTNMQCFCZMF[FMFQPCZLB\

FTO,XZKLNFDCKFFKPKQTNF[PBN".

GK[NFCKQPFGKPKQCTCGEF,GPFG[PBNCTCGEF,GPEGTKPKQKG\Z

I[GCPF[PBN.

KEGT[CSEZTCGE\FBEO,M[FGBZGXFNFDKTNKEKECYG\F',[FGB

TRKQF[\GG\FXGZF,FKKRG[KT[FMNPT[KGCTNPR\NF[VKT,K[NFCIKQ

C'CIKRG\:

B(PXC[N[NKPG\,FKKRGMNPF[FGBIG[CGTG[F,BKQCHF[GOISZGQ.

C(PXC[NISZGRG\,FKKRGMNPF[FGBIG[CGTG[FFGBPNBISZGRG\.

GBRGXZKMKONC'PXCKOFNNG.PXC[N[NKPG\FGBNXGZLNYCN\

IKG\[PIFGFRBFPFPXCKO[NG.MKCHPQ[FBEOPZDK[ISZGRG\CMN

PF[FGBTG[F,BKQNGPPFNIKG\,MKFBEORCZBCJCT[FGBXZKL

NYCNFRBFMNHPQ[FGBIK.GHFRGCTPSKC\PJZ\FCZKBF,[FKB

PJTO"ZXGRGNFJKCNRCZBKG".)GHFPMGRFCECZKFBZ"KFYEG[C[O

"HGGDNFIKG\FTGNPG\",MKCNKIKG\KFKFCKJGNFTGNO.NMQTRKQHFRYZB



SH 67I[KCG\FKPKQTNF[PBN

"HGGD\PKEK"(.GHFKMGNNFKG\ZYBOFBEOPS\VYCPGTJ,GFGB[PI

CINYGPPF[K[NG,GFGBBGPZ[NBPDKTNGKG\ZP[BZBR[KO.

GCTCGEFRYZBHF,[FGBBGPZ[FGB[PICINYG,PPF[F'R\QNG

ZXGQGI[YNT[G\P[FGCYEG[F.MNGPZ,[FGB[PI[FGBKMGNNYKKO

\G"PBVKNGCNK[GOFCRFGCNK[GOMGGRF.MKFGBBGPZ,[FGBZGBF[K[

BR[KO,[DOECZPGTJ,PF[FGBTGSYC\GZFGTCGEF,K[FZCFBR[KO

[DOHFBKQNFO.MPGCD[PKG\,FBEO[ZGXFNFS\VYCPGTJ,FGBXZKL

NFS\MNTNBR[KO,[FOIKKOG[PIKONPZG\[BKQNFOBVKNGIXK

VZRSFPPF[K[NG.PHFFGBKMGNNFKG\[PICINYGCD[PKG\.

MPGMQBG\GECZRGFDCZGIRKG\.FKKRG[FGB[PICINYG,PPF[FGB

ZGBF[K[BR[KO[BKQNFO[GOBIKHFC\G"P.GFGB[PICHF[K[NG

YX\BIKHFC\G"P.GPHFFGBPYCNIKG\,FKKRG[KMGNNFNNN[CIB\F'

TNPF[R\QNGYX\BIKHFC\G"P.GXZKMKONHMGZ,MKTRKQF\GEF[FBEO

RG\QNF',FGBRPXBBHCPXC[NF\YZCG\NF',MKTRKQ\GEF[BEORG\Q

FGBTNFFGFGFTCZ.RPXB,[HFKMGNNFKG\C[NKPG\.

PF[BKQMQM[FBEOP\VNNNF'[KPNBP[BNG\NCG,FBEOXZKL

NF\IHYCT\F\VNF,GNF\IHYCBPGRF[F'FGB[GPT\VN\MNVF,

BIZ\BKQ\VN\GKMGNFNFKG\CMNFNC,FKG\[FGBXZKLNFBPKQ[F'

[GPTNMNVF.GBBPG"ZHX"NBPZ,[FBEOXZKLNFBPKQCT\F\VNF

CPF[M\GC"MKB\F[GPT\VN\MNVF",[VKZG[G[NMNVF,BVKNGVF

[BKRGZBGK,FKKRG[FGBPNBISZGRG\G[BKQNG[GOHMKG\,PMNPYGOF'

TGHZNMGNO,ZYBOFBEOP\VNNCMNFNC,FKKRG[FGBPBPKQNPTNF

PFET\CPF[M\GC,[F'[GPTMNVF,ZYBHFBEOKMGNNF\VNNCMN

FNC,FKKRGCNKSVYG\.

RPXB,[CHPQ[FBEOTGCECCIKR\F[PBN,FKKRG[FGBPS\MNGZGBF

BKL[FGBCTKZGOGIGSZMN,GZGXF[F'KPNBP[BNG\KG,BHY[FNG

NFBEONFBPKQ[F'KTHGZNG,GFGBXZKLNF\IHYG\DEGNF,[KGMNNF\VNN

CMNFNC.NMQPF\VNFTNISZGRG\BKQFBEOPYCNIKG\,FKG\[FGBIK

CSVYG\,MNGPZ,[FGBZGBFMPFVTPKO[FGBF\VNNGMBKNGISG[NGO

BKQF'[GPT\VN\G,NMQY[FNYCNIKG\P\VNF.

PF[BKQMQPCIKR\KPKQMR"N,[FGBFGNLCEZLF[NKPG\,[MNPF

[FGBTG[FFGB[CTZXGQ,PPF[K[NGHMKF[F'RG\QNGP[FGNT[G\
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C\G"P.GBHFHPQ[BSGZNFS\MNTNISZGRG\,MKIKKONGYIKOZY

P[NKPG\.NMQFBEOXZKLN\\MNMGIG\KG,GNFS\MNBKL[F'FGB[NO

CMNFPTNG\,GNXKKZNTXPGMNPKRKXKGZKO[CTGNO,BKL[F'PRFKDB\

FTGNOC\MNK\F[NKPG\.GMPG[BPZBBPG"ZHX"N,[FBEOXZKL

NFBPKQNPTNFPFET\,BKL[F'PRFKDB\FTGNOC\MNK\FJGCGTGRD,TE

MEK[BKQPFNFGSKUTNKF.GFDO[FBEOPJZO[HMFNZXGQNF[VKTBKQ

KMGNNZBG\HF,PMNPYGOFGBXZKLNFBPKQ[MLFGB.

RPXBNVKHF,CHPQ[FBEOFGNLCEZLF[NKPG\GRG\Q\GEFNF',BH

FBEOMCZKGET,BOFGBRG\Q\GEFNF',FGBPJTO[MCZK[NGBPGRF

CDENG\F'CBKHF[KTGZ,GCDNNHFFGBRG\QNG\GEF,TCGZ[F'YZBNBK[

[VNMPGFG,GF'ZGXF[K[P[BG\G,FKKRG[KYKKOB\PXGG\KG.MNGPZ,HF

[FGBKMGNNYKKOP[FGC\G"P,FGBPJTO[F'R\QNGPI[CFGZXGQ

NT[G\P[FGC\G"P.HFRYZB[F'YZBNFBEOGBPZNG,BRKRG\QNL

Z[G\NMRSCFKMNFYEG[FGNT[G\NKBKHF[ZG\.

RPXB,[F\GEF,PF[FBEORG\QTNFTCZGTNFFGF,MCZBKQNG

SVKYG\.MKBIZ\,BOFBEONBFGNLFMNNPTNFPFET\,BKQMICKE

FBEON\\\GEFNF'.PF[BOMQC\VNF,FGBTN[OFT\KE,BHFGBNB

KGETCCKZGZ[F'KTHGZNG,MKBKQFBEOKMGNNGPZ[GOECZTNPF[KFKF

CT\KE.

GCFBPGZKGXB,FDO[FBEOXZKLNTCGEFQCCIKR\KPKQGFQCCIKR\

[PBN,[VKZ[RG["FKPKQ"RYZB[NKPG\,[HFXZKLNFKG\ECZ\PKEK,MK

ZYP[NKPG\FBEOKMGNNYCNIKG\MR"N,BCNP[NKPG\BKQFBEOKMGN

NFGNKEPEZDFKG\ZDCGFF.FKG\[BKQNGISZGQ,BOMQPKBGPZ[FGB

XZKLNNM\YEKPF,[HFRYZB,[FGBXZKLNFGNKECIKR\PEZDFKG\Z

DCGFF)[HFRYZBCECZKFBZ"KFYEG["HGGDNFGNE\R[PG\".GHGGDHF

BKRG\PKEK,ZYCT\TNKF(.MNGPZ[TRKQ[NKPG\,FPMGRF[FGBTGSY

CCIKR\ISE,FDO[FKBPT[FCNKMGGRF,BXNGHFI[GCGFGB[PI

CINYG,MKPHFFBEOPYCNIKG\.)GMR"N[HFRYZB"HGGDNFIKG\

FTGNPG\",[FGBCIKR\ISEKOPCIKR\"MKIVWISEFGBGBKRGXZKL

N[GOECZ",BNBFGB[PICINYG.GHFRYZB"HGGD\PKEK"(.

BCNCMEKNFDKTNPEZDFKG\ZDCGFF,[HFRYZB"KIGENFGNE\

R[PG\",MR"N,MKTRKQFGNE\R[PG\KMGNNFKG\ZYPISZGRG\GNB

P[NKPG\MR"N,HFGTNEZLPF[M\GCCHF"Y"FCBNJFZ",[VKZG[G,
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FBEOCHPQ[FGBZGBF[FGBJPB,FKKRG[FGBPGRI\I\[NKJ\FZXGQ

NYCN,[HGFKFJGPBF[K[CNCFBEO,GFGBTG[FMNFPT[KOGBKRGKMGN

NXB\P[NKJ\FZXGQNYCN,BHFGBP\VNNNF'CMNFNC,[KTHGZNG,

GP\YKKOPF[BPZGIH"N"FCBNJFZPSKKTKQBG\G",G[GBNFHF"Y

"CPF",GF[KC"CR[P\BYEK[B".

FZKBRGZGBKO,[EGYBPISZGRG\KMGNKONFGNKECIKR\R[PF,FKKRG

P\VNFPTGPYFNC.GCHFK[NVZ[ECZKFBZ"KFYEG[,[FHGGDNFGNE\

R[PG\BKRG\PKEKBNBEGYBCHPQTNKF,[VKZG[G,CHPQ[FBEOZGXF

NTNG\CEZDFGNF[KDMNVTOR[PFKG\ZDCGFF,BHFGBXZKLNIV[

CTXPGBKHFISZGQCMEKNPNBG\ISZGRG.GHFEGYBCHPQ[EGZ[THZF

PF',HFDGZOFGNE\R[PG\IE[G\.FKKRG,EGYBCHPQ[BKRGPS\VY

CPGTJGFGBPZDK[CISZGRG,HFDGZO[K\RGNGPNPTNFR[PFKG\Z,TE

[P[KDB\RZRI"K[CR[P\G.

GCFBPGZKGXB,[TRKQKPKQFKKRG[NKPG\,FEZLFHGXZKMFNFKG\

\PKEK\,FKG\[FBEOXZKLNT[G\FMNTOIKG\.GPISZGQBKQNBEO

[PIF,[KFKFCKEGNYCNIKG\PHF[FGBCTNISZGQ.GCDNNHF[PBN,

[FGBCIKR\ISZGQ,[PHFBKQFBEOPYCNIKG\,FKG\[CHPQ[FBEO

ZGBF[FGBCISZGQ,BOMQCPFK[NGN[PGI.NMQCBGVQMNNKG\PKEK

FBEOXZKLNFKG\CYGKPKQ.GZYYX\HPQPHPRG[FGBZDKNN\\N\GZF

GTCGEF,FBEOXZKLNYCGT[TFPKGIE\,FKKRGNB[TF[FGBRPXBCPXC

FKZKEF,BNBEGYBCHPQTNKF,BHKFKFCJGI[NBKVGNNPXC[NTXCG\,

CHPQ[FGBKZBFB\ISZGRG\KG.

BNBBHFGBKFKFPIGHY,[KTNFCKEGN\\\VNFPTGPYFNC,FKKRG

[MIFCJIGQKBKZNGCHPQF\VNF,[F'FGB[GPT\VN\MNVF.BGNO

C[BZ[TG\TCGEFFGBKNLZYCEZLKPKQMR"N,FKG\[CEZLKPKQBEO

RPXBC[NKPG\TOF',NMQFGBPYCNBHPCIKR\BGZPYKU,[BGPZ

FBZ"KFYEG[,[FBGZPYKUPBKZPZIGY,[VKZG[G,BPZBBPG"ZHX"N,

[BVKNG[FBEORPXBTEKKQPZIGYPCIKR\F[\GG\FXGZF,FKKRG[BVKNG

FBEOTGENBHMFNFZXGQNF[VKT,PMNPYGOPBKZNGFBGZPYKUGPHF

FBEOPYCNIKG\G[PIF,PF[BKQMQF[PBNFGBNFKVL.

GCFBPGZK[NVZ[PF[M\GC)VRIS[NK[K("NBNF\INYFBZW

CRINFCPSVZ[PG\,NZC\ZCFRIN\GGNPTJ\PTKJRIN\G".PVZ[K

F\GZF[GBNKO,BOM\GC"NZC\ZCFRIN\G",PGCQPBNKG"GNPTJ
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\PTKJ",BOMQPEGTM\GCMVNFN[GQNDCKFPKTGJ.GK[NVZ[HFTNEZL

FTCGEF,KEGT[CEZLFTCGEFNGPEKOFMNCBEOBIE,FKKRG"NZC\ZCF"

"GNPTJ\PTKJ"FMNRGFDCBEOBIE.

GK[NVZ[HF,PFG"ZC"GPFG"PTJ".MK"ZC"K[NVZ[[NKPG\

G"PTJ"RYZBISZGQ.GMVK[NGPEKO,[YGKPKQRYZB[NKPG\,NMQYGKPKQ

RYZB"ZC",MR"N[FBEOBGPZ,MNPF[K[NKYX\BIKHFCTCGEF,FGB

PBPKQ[F'R\QNGB\FPI[CFGZXGQNYKKO\G"P,GFGBBGPZ,[FGBNB

I[GCKG\ZP[BZBR[KO.BNBMPG[FGBTXPG,PJZO[F\IKNNTCGE

CYG[PBN,FKFNGIKG\G\TRGDCT\TCGEFPF[FGBT[F,FGBKET[HF

I[GCPBGEGCJIFGBKYCN\PGZ\HF[MZDEGN.

DOTM[KG,[F\IKNNNM\CYG[PBN,FGBXZKLNFKG\CIKR\[VN,MPG

[M\GC"PBGEPBGEFGK[VNZGI",FKKRGDONBIZ[MCZF\IKNCYG

[PBN,NZBG\B\ISZGRG\[NG,PF[FYG[PBNPZBFNG,[HFYCN

PCIKR\"GKDCFNCGCEZMKF'".BCNT\F[FGBTGCECCIKR\FKPKQ,[FGB

XZKLNF[VKNTXPG,HGFKTCGEFDEGNF,PJTO[FORYZBKO"C'M\GCKO

FPMIK[KOHFB\HF".PF[BKQMQCHPQ[FKFFGNLCYGBIE.

BCNMLFQEZMKF'.GFBEOXZKLNFBPKQCBPGR\IMPKO,[MLFGB

SEZFTCGEF.RPXB,[K[FCENTXGOCCIKR\TCGEF,CKQ[TCGE\GFKB

CCIKR\KPKQBG[TCGE\GFKBCYGBIE.BCNNVKPF[BRGNGPEKO,BRG

XZKMKONC'YGKO.G[RKFONBKMGNKONFKG\CHPQBIE,CRG[BBIE.BNB

[KMGNKONFKG\CHFBIZHF.G\FKFTM[KGF[BNF,BOBRGXZKMKONC'

YGKO,GXZKMKON\\HPQPSGKONKPKQGNHPQPSGKON[PBN,R[BN\

F[BNF,MPFHPQPTCGE\GFGBXZKLNNM\CYGKPKQGMPFHPQFGBXZKL

NNM\CYG[PBN.

GCFBPGZK[NVZ[PF[M\GC"NZC\ZCFRIN\G"."NZC"FKKRG

NCIKR\TCGEFFRYZB\[NKPG\GYGKPKQ,[HFRYZB"ZC"MR"N,[FGB

CIKR\[NKPG\."\ZCFRIN\G"FKKRG[\ZCFCHPQ[\\QNYGKPKQFZCF

HPQPHPRL[B\FTGSYC\G"P.

GHF[M\GC"GNPTJ\PTKJRIN\G"KFKFFVKZG["GNPTJ"FKKRG

NCIKR\ISZGQ,FRYZBYG[PBN,[[OFBEOP\IKNNT[G\I[CGQ,PF

FZGKICHF[THCB\FYGBIEGRMRSNTCGEFENF[VKT.GFGBZGBF,[NB

EK[NBF\YEOCTCGEF,BNBFGBFNLBIGZF,MNGPZ[BKQNGTM[KG
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FIKG\GF[PIF[FKGNGCHPQ[FKFFGNLCYGBIE.GFDO[RG\Q\VNF,

[F'K\QNGB\MI[NZXGQNF[VKT,BCNFGBZGBF,[MCZF\VNNFZCF

\VNG\TNHFGNBP[DKIKQTNKGPNPTNFISG[NGO,GFZCFVTPKOFGB

ZGXFNCZGIPFPTZMF.GFDOETCGEFEYG[PBNFGBECZI[GC,MR"N,

[TRKQNKEG\R[PG\CBG\EGYBPYG[PBN,PMNPYGOXZKMKONFBPKQ

CBPGR\IMPKO,[YG[PBNKMGNKONTSGYCGEGYBCHPQTNKF,[BHBEO

PIGHYGKMGNNF\DCZTNF[PBNT"K\VNF.BCNNHPQPGTJ,MPG[M\GC

"GNPTJ\PTKJRIN\G",[VKZG[G[N"\PTKJ"[NB\\QNGFZCFPHPQ

TCGEF[NL.

RPXB,[PKN\"PTJ"K[C'VKZG[KO:

B(PTJ,FKKRGISZGQ,MEGDP\[BGPZKO,NBEOFHFK[PTJVZRSF.

C(PKTGJHPQ.

RPXBPF[M\GC"GNPTJ\PTKJ","GNPTJ"FKKRGISZGQ,PKTGJCTCGEF

ENF[VKTG"\PTKJ"FGBPKTGJCHPQ.GCFBPGZK[NVZ[,PFG[FKPKQXZKL

NFKG\KG\ZDEGNPF[PBNCTCGEF,GDOPF[BGPZFHF"Y"[FMFQPCZL

B\FTO,XZKLNFDCKFFKPKQTNF[PBN",K[NVZ[MR"N,[TRKQKPKQPZBF

TN[NKPG\,[FKBCIKR\ISE,[VKZG[G[NISE,[BKQFGBXZKL[GOECZ,

ZYN\\.NMQCHPQ[FBEOPZDK[B\[VNG\G,GBGPZ[F'TG[FISETPG,

CHF[R\QNGYX\BIKHFC\GZFGTCGEF,FGBRG\QTNHF\GEFNF'.

NMQFMFQFPCZLB\FTOM[PECZKOCCIKR\TCGEF,[MNTRKRKO

RGFDKOCBEOBIE,NMQ"FMFQ"RYZBFTGCEF'."PCZLB\FTO"FKKRG

B\FBEOTXPG,FRYZB"FTO"CTCGEF,MPG[BPZGIH"N)SRFEZKQN"H(

NVKMLMNBIEGBIEIKKCNGPZ"C[CKNKRCZBFTGNO".NMQCTCGEF

NGPEKOB\MNFTGNOCBEOBIE."XZKLNFDCKFFKPKQTNF[PBN",CMEK

NET\[FKPKQKG\ZI[GCPF[PBN,FKKRGFDO[PF[PBNHGMKONFGNEG\

R[PG\IE[G\,MR"N.

GPMNPYGO,CHPQ[FBEOTGSYCISZGRG\,BKQFBEOKMGNNYCNIKKO

PHF,NMQXZKLFBEONTCGEDOCKPKQ.GCBFHF"YNF[PKTRG,MKTKYZHPQ

FGBXZKLN\\TCGZFKPKQ.GHF[BGPZ["FMFQXZKLNFDCKFFKPKQTN

F[PBN",PJTO[FKPKQFGBKG\ZI[GC.GCHFZ)VYGEKEUZK"BGCFSGNO

BG\\ZV"D(BGPZGHGN[GRG"MKFTKYZFGB[F[PBNNBKFKFDEGNPQ

FKPKQ".GHFSGE[BPZGIH"N)KCPG\S"D("RIG\EZDFRSKCBK\\B"

)[FBEOXZKLNZE\PEZD\GCMEKNYCNB[F(.
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G[OFGBPECZPEZLFPEZDFCTGNPG\FTNKGRKO.GMTKQHF[FGB

NPTNFCPEZDG\TNKGRG\,MLRFGDDOMQNPJFCTCGE\FBEO,BVKNGTGE

CJZO[HMFNVYKI\TKRKOC\GZF.G[OFVKZG["[PBN"FKKRGCHPQ

[PBKZBGZFIMPF,[HFCMNKOEYCNF.GCJI[HFXZKLNFKG\CTNPR\

NF[VKT,GTGENBYCNB\FKPKQ,[FGBBGZEISEKO.GRYZB"[PBN"

PJTO[MNECZ[K[[OISZGQRYZB"[PBN".

BHEZLF\KYGQFKB,[BGZEISEKOFRYZB"KPKQ",XZKLNFKG\KG\Z

DEGNPBGZFIMPF.FKKRG,[BGZFIMPFBSGZNYI\KG\ZPIXKPEZDF.

GBGZEISEKO,[FGBKPKQ,[FGB[PKZFNBGZFIMPF[K[BZCTNPR\

NF[VKT,XZKLNFKG\KG\ZDEGNPBGZFIMPF.GBHK\YKKOBGZFIMPF

CFPEZDF.GHFGMR"N,[FMFQ,CT\[FGBPCZL,KDCKFFKPKQTNF[PBN,

FKKRG[FISEXZKLNFKG\KG\ZI[GCPF[PBN.

GHF[M\GC"GHFSGERIG\EZDFRSKCBK\\B",[VKZG[G,CHPQ[FBEO

FGNLNYCNB\BGZFIMPF,[FKBCIKR\PNMG\,[PNMG\RYZB\"IMPF

\\BF",[NBKYIBG\FCPXCDENG\F.BNB"RIG\EZDF",[FBEOXZKL

NF[\EN,CT\[FGNLNYCNB\BGZFIMPF,FRYZB\B[F,[FKBPNMG\

MR"N,[FKBMCZ\FKFCPXCKZKEF,FKKRG[BKQNFBNBIXKPPF[FKF

NF.GBHFGBKMGNNYCNISEKO,[FISEKOKFKGKG\ZPFIMPF.GBH

K\YKKPG.GHFG"RIG\EZDFRSKCBK\\B".

GCFBPGZK[NVZ[PF[M\GC)SRFEZKQP"ET"C("BPZZCKBNTHZ,

NTGNOKYEKOBEO\VNFNXZF",[K[NVZ[MR"N,[BKQFBEORMRS

NTCGE\F[PBNPJZO[TCEPYGEOCCIKR\KPKQ,FRCIR\NCIKR\

[NKPG\.HB\BGPZ\,[NBISZNGMNGO,BNBFGBPGEFGP[CINF'CHF

[R\QNGYX\BIKHFCTCGE\F',GBI"MFGBRMRSNTCGE\F[PBN.BHFGB

ZGBF,[FGBRPXBCXZF,FKKRG[BKQNGNB\GZFGNBTCGEFMPG[P\BKO

NTGCEF'.GFGBPZDK[BHBKL[FGBPZGIYPBFC\F',EFKKRGNTCGE

C[CKNG,FKKRGNTCGEZYTNFMGGRFNF[VKTRI\ZGINKGXZG,GNBMNGO

N\GTN\TXPG.GFGBZGBFBHBKLFDGUP\RDENHF.GFGBNBZGBF,[\FKF

VTO,[MQKGMNNT[G\P[FGZYNF[VKT.

RPXB,[CHPQ[FGBRMRSCEZLF[PBN,HB\RYZB\CIKR\"XZF",

GBKQNGTXFBNBN\\\VNFNF',[F'KTHGZNG,[K\QNGB\FZXGQNF[VKT,

FPMGRF"JCT[RK",[BHFKBF\VNFPTGPYFNC,GF'[GPT\VN\G.
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GCFR"NK[NVZ[PF[BPZGIH"N"NTGNOKYEKOBEO\VNFNXZF",

FKG\[KMGNNFKG\CT\[KCGBNTCGECCIKR\F[PBN,GKZBFCBKHFPXC

[N[VNG\[FGBRPXB,GKMGNNCGBISG[NGONKEKKBG[,FKKRG[KZXF

NCZGIPFPTZMF,[HFRYZB"XZF",FGBXZKLNFYEKO\VNF,MNGPZFGB

XZKLPYGEONZBG\,BOKFKFCKEGMINF\VNN,CHPQ[FGBKFKFCPXC

[NXZF,BIZ\BSGZNGNFMRSCTCGE\YG[PBN.GHFG[BPZG,["FMFQ

FPCZLB\FTOXZKLNFDCKFFKPKQTNF[PBN",FKKRGMR"N,[FKPKQXZKL

NFKG\DEGNPF[PBN,FKKRG[XZKLNIMG\NHPQFPGM[ZNXB\PTCGE\

FKPKQNTCGE\F[PBN.

GXZKMKONHMGZ,[TRKQTCGE\FKPKQ,[RYZB\"[NKPG\",FKBTCGE\

FMNN,[FKBFTCGEFCCIKR\FPT[F,FKKRG[PYKKO\G"PPJTOPXG\F'

GCMEKNYCN[MZCTGNOFHFGCTGNOFCB.GHB\RYZB\"TCGEFCCIKR\

FPT[F".BCNTNFMGGRFETNPR\NF[VKT,[HB\RYZB\"TCGE\F[PBN",

CHFFGBNBRGDT.NMQFBEOPZDK[[NKPG\CT\FTCGEF.GTCGEFHG[N

F[NKPG\RYZB\"YGBIE".GBG\FTCGE\FMNN[N[NKPG\,CHPQ[FGB

F\IKNNTCGECCIKR\FMGGRF,BG\GYGBIE,FKKRGCIKR\FPT[F[NFMNN,

PYCN\[OBIZ,FRYZBT\F"YGKPKQ".NMQY[FTM[KGNTCGZNTCGEF[N

YGF[NKPG\,[NCIKR\FPT[F,CHPQ[PYCN[OIE["KPKQ".

L

PFTNFBEONT[G\,BORCZB
CPKEG\NBJGCG\

PBPZP"B,\[R"B

FHF"Y)R[BBG\P"C(BGPZ[OGHGN[GRG"CPT[KO[NFBEORKMZ

FVZXGUF[GZFTNKG,HF[BGPZ,[FMZ\VRKFOTR\FCOCXGZFF[GZF

TNKG,BGPFPZMCF[NE'KSGEG\FTGNO,[FOB[ZGIPKOTVZ)BZP"T(,

[BKQCFONBKXZFJGCGNBKXZFZT,BNBMCFPG\FTGNO",TEMBQN[GRG.

P[PT,[TRKQF\PHDG\FDGUPGNKECFBEOB\FPKEG\,[BKQHF[KKL

NKXZFZT.NP[N,BOK[NGKG\ZPCIKR\KSGEFPKO,FGBCTN\BGF.GBO
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K[NGKG\ZPKSGEFB[,FGBMTSQ.GBOK[NGKG\ZPKSGEFZGI,FGBCTN

DBGF.GBOK[NGKG\ZPKSGEFTVZ,FGBTXNQ.GBKQNHF[GO[KKMG\NKXZ

FZT,P[PTPMBQ,[MNFPKEG\[K[CBEOFRP[MG\PBZCTKSGEG\

BZP"T,BKQNFQ[GO[KKMG\NKXZFZT.

R[BN\F[BNF,GPFGFKXZFZT.TNHFXZKMKONGPZ,[KXZFZTFGB

[PV\FB\FBEONT[G\PT[KO[FORDEZXGQF'.FBEOXZKLPYGEO

NFBPKQCF',GBI"MKMGNKONGPZ,[FGBTG[FPT[KO[FORDEZXGQF'.

GBHP\IKNNT[G\IJBKOPIP\FKXZFZT,GNBZGXFN[PGTCYGNF',

[R\Q\GZFNTPGK[ZBN.

BNBMNPF[FO)[NBP[KDKOBPGRFCF'(,TG[KOZTNBIZKO,HFG

PMIF\PHDG\[NFE'KSGEG\,MR"NCECZKFHF"Y,[BGPZ"BGPFPZMCF

[NE'KSGEG\,[BKQCFONBKXZFJGCGNBKXZFZT,BNBMCFPG\

FTGNO",[BXNOBKQ[KKMG\NTRKQBPGRFCF'.PF[BKQMQBXNFBEO,

[[ORGFDTRKQBPGRF,[OP\IKNTRKQKXZFZT,[BKRGPBPKQCF',GKXZ

FJGC,[FGBMQPBPKQCF'.HB\BGPZ\,PK[PBPKQCF',FKKRG[PBPKQ

C[MZGTGR[,BXNGP\IKNFFTCGEF[NKXZFZTGKXZFJGC.PF[BOMQ

BNGBR[KO[BKQNFOTRKQCBPGR\F',FOEGPKONCFPG\.

BCNCGEBKXZKMKONGPZ,PF[FHF"YBGPZ,[FO[KKMKONE'KSGEG\,

GBKQNFO[KKMG\NKXZFZTGNKXZFJGC,HFGNDCKTRKRKTCGEF.PF[BKQMQ

CCIKR\FRDNF,FKKRGNFNMF,RGFDCFOMNTRKRKTGR[KOGEKRKO,[FCK\EKQ

PIKKCKOBG\O,[[OBKQFBEOKMGNNGPZ,[BKQNGKXZFZTGNBPDKTNG

TGR[,BNBFGBKDKE[FGBCBPQE'KSGEG\.

GXZKMKONGPZ,[FHF"YPECZPTRKRKTCGEFGNBPCIKR\\GZ\FRDNF,

[[OPECZKOPCIKR\FNMFNPT[F.BNB[FHF"YPECZPSEZFTCGEF,

[O[KKLNGPZ,[FBEO[KKLNCIKR\E'KSGEG\,GTEKKQBKQNG[KKMG\NKXZ

FZT.MKCTCGEFP\IKNKONECZPKXZFZT,PHPQ[FBEOP\IKNNFBPKQ

CF',BHPECZKOPKXZFJGCBGPKXZFZT.

BGNOCTRKQBPGRFC[MZGTGR[,K[DOMQNFCIKQC'FCIRG\:

B([MZGTGR[P\VZ[,[BOKNLCEZLFK[Z,FGBKYCN\PGZ\HF[MZ

CTGNOFHF,[KFKFNGJGC,GDOCTGNOFCBKFKFNGJGC.GBOISG[NGO

NBKNLCEZLFK[Z,KFKFNGISG[NGOZT.
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C([MZGTGR[P\VZ[,[BOFGBKNLCEZLFK[Z,MVK[SEZGNRG

FIMPKO,GKFKGPBPKRKOCECZKFO,BHKFKFF[MZ,[FOKHMGNF\YZCG\

NF',GBONBKBPKRGCBPGR\IMPKO,[FOYCTGNRGBKLNNM\CEZMKF',

BHKFKFNFOTGR[.GFTGR[FGBCHF,[FOKFKGPZGIYKOPF',GNBK\RG

NFOTHZF[KGMNGNF\YZCNF'.MNGPZ,F[MZ[NFOKFKF,CHF[K\RG

NFOPNPTNFZXGQNF[VKT,[FGBJCT[RK.GFTGR[[NFOKFKF,CHF[FO

K[BZGP[GYTKOCBFCFTXPK\,GKMBCNFOCHF[NBP\YEPKO.

GHFRYZB[FO"PGRIKO\I\[NKJ\FKXZFZT",[PF[FORVZEKO

PF'GBKROKMGNKONF\ICZBNKG,GMGBCNFOCHF[FOPGRIKO\I\

[NKJ\FZT.HB\BGPZ\,[BKQNGPZ,[RG\RKONFBEOTGR[GBKRGPZDK[

[FGBTGR[,FKKRG[BKRGPZDK[KSGZKO,CHF[FGBRPXB\I\[NKJ\FZT.

BNBFMGGRF[NTGR[FKB,[PZDK[KSGZKOCHF[FGBPGRI\I\

[NKJ\FKXZFZT,FKKRG[PZDK[[HFZTT"KKSGZKO.HFRYZB["FBEO

PGRI\I\[NKJ\FKXZFZT",FKKRG[MGBCNGPHF.PF[BOMQBNG[FO

PGRIKO\I\[NKJ\FZT,GBKROPZDK[KOKSGZKO,HFRYZBCTCGEF,

["TEKKQBKQNFOKXZFZT",[TGENBPZDK[KO,[HF[PGRIKO\I\

[NKJ\FZXGQNYCN,RYZBZT.

BGNOK[NFCKQ,BOFBEONVKF\PHDG\FDGUBKQCKEGNT[G\JGC,

BNB[FGBXZKLNF\BPXG\K\KZF,KG\ZP[BZBR[KO,NT[G\JGC,BO

MQPFPGSKUNRGCHF[FHF"YBGPZ,[FZT[FGBTG[F,FGBMPGCFPF.

BOMQPFKFTXF[KFKFCKEGNT[G\JGC.MNGPZ,PFKTHGZNG,HF[K[KD

BI"MB\FKXZFJGCGB\FKXZFZT.

IH"N)ZB[F[RFK"H(BPZGGHFN[GRO,"TKRKF'BNYKLCFT\KO

NJGCFT\KONZTF.T\KONJGCFMKXE,FZK[FKGK[ZBNZ[TKODPGZKQ

CZB[F[RF,GVSYGNFOD[PKOPGTJKO,NSGUIHZGCFQ,NFGSKUTNKFQ

BKBV[Z,[MCZRDHZFDHZF,BNBFYC"FPGZKEQCHPRQTNFBZWFXZKMF

NFQ,FMNNVKFBZW".)GVKZ[Z["K"TNFBZWFXZKMFNFO"TNF[EG\GTN

FMZPKOGTNFDRG\(."T\KONZTFMKXE.FZK[FKGK[ZBNXEKYKODPGZKQ

CZB[F[RF,GVSYGTNKFQD[PKOPZGCKQ,NSGUIHZGCFQ,NVIG\PFQBK

BV[Z,[MCZRDHZFDHZF,BNBFYC"FPGZKEQ[NBCHPRQ,TNFBZW[BKRF

XZKMFNFQ.)GVKZ[Z["K"[NBCHPRQ"NVRKFHZKTF,"GTNFBZW[BKRF

XZKMFNFO"CKTZG\GCPECZG\(.
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GK[NFCKQTRKQHFCTCGEF,PFCBHFNNPEKRG.FRFNVKPF[BGPZ

FHF"Y,[K[BR[KO[RCZBGNVKF\PHDG\[NE'KSGEG\,GBKQNFO[KKMG\

NKXZJGCGNKXZFZT,BNBMCFPG\TGNO.HB\BGPZ\,[TRKQKXZFJGC

GKXZFZT,FPGCQFGB,[K[TRKQCIKZF,[FBEOKMGNNF\DCZTNFZT.BCN

CCIKR\CFPG\,P[PT[FPKEG\PF[K[NFQ,BKQN[RG\.BOMQ,PF

KT[FFBEOBORGNETOPKEG\ZTG\,[BKBV[ZN[RG\B\FJCT[NG,

BKLFGBKMGNNCGBNKEKCIKZF,[FKBTCGEF[NF\DCZG\[NKXZFJGC

TNFKXZFZT.

GCFBPGZK[NVZ[,[FDO[FBEORGNECPKEG\ZTG\,[BKQCFOFZCF

JGC,BCNCHPQ[FBEOFGNLCEZLFK[Z,MNGPZ[FGBPCY[PF',[KTHGZ

NG[KRXIB\FZT,FDO[FZTBXNGKG\ZDEGNPC[BZBR[KO,GN[RG\

FJCTBKBV[Z,BHFYC"FRG\QNGMI,[K[\P[TOFPKEG\[NG,[BKQ

CFQFZCFJGC,BCNMPFJGC[K[NG,TGCEBXNG.MNGPZ,[FYC"FRG\QNG

THZFPNPTNF,[MPFMGIG\[K[NG,FGBPGXKBB\FMGIG\FBNGCPYGO

FRMGQ.

NEGDPB,M[BKQNGMIZYNNPGE[TFBI\,FGBNGPEEGYBCSVZKO

[PCKBKONGPBGZF\GZF,FKKRG[FGBPYCNTNKEKFOI[KCG\CTCGE\

F',GPYCNF\TGZZG\,[MEBKNF\ECYCF'.GCHPQ[K[YX\PI[CFCTRKQ

TCGEF,FGBNBIG[CPFKFKFNGPTCGEFHG,BNBFGBIG[C,PFK[NK

NK\QNFPNL,[KFKFNKIKCGZTPG,GMEGPF.M[FGBP\VNN,FKG\[FGB

KGET,[FGBCTNM[ZGQYJQ,GBKQCKEGNI[GCPI[CG\DEGNG\GTPGYG\,

BNBV[GJM[FGBP\VNN,FGBPXKKZNTXPGNPKFGBP\VNN,FKKRGNPK

FGBPECZ,GPFFGBPCY[PPRG[K\QNG.GBGPZ,FKG\[BRKKGETB\

[VNG\K,[BRKKG\ZDZGTP[BZBR[KO,NMQ[BZBR[KOKMGNKONF\DCZTN

FZT[NFO,GBKQMNMLHYGYKONTHZ\L,PF[BOMQBRKM[NTXPK,BKQCK

[GOMIG[GOPGI,NMQ\ZIOTNK.GFKG\[FGBP\VNNCMNFNC,NMQF'

[GPT\VN\G.NMQMNFMGIG\FYJRKO[K[NG,FBEOP[\P[TPFO

CPYGOFRMGQGCHPQFRMGQ.

PF[BOMQBOFBEO,RDHZTNKGPMIFE'KSGEG\,[K[NGPTNG\

GPKEG\JGCG\,G[NBHGMF,FKKRG[NBFGNLCEZLFK[Z,NCY[PF'[KTHGZ

NGNNM\CEZLFRMGRF,BHFM[ZGRG\[NGPRGXNKOCPYGO[NBXZKMKO.

FKKRGMR"N,[MNFMGIG\GFM[ZGRG\FGNMKONPYGO[NBKXPIPHF[GO

ECZNZGIRKG\PCIKR\FTCGEF,MPG[M\GC"[NBCHPRQNVRKFHZKTF".
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MNGPZ,[PFTCGEF[NG,[RG\QMIDEGNGTPYG\DEGNF,PMNPYGONBKMGN

PHFNXPGIP[FG.GHF[BGPZ"GTNFBZW[BKRFXZKMFNFO,CKTZG\

GCPECZG\".HB\BGPZ\,[MNFMGIG\GFM[ZGRG\GMNFPKEG\FJGCG\

PRGXNG\CPYGO[NBKXPIPHF,FKKRG[HFNBKCKBFGNECKYG\F',MNGPZ

[NBKJZKITXPGNPXGBB\FPEZKLFRMGQ,GNBK[KONCNFS\MNEGYB

CSVZKO,FPCKBKONKEKF\YZCG\F',GMEGPF.

RPXB,HF[FBEORCZBPE'KSGEG\,BKQNG[KKMG\NKXZFZTBGNKXZ

FJGC.BNBBI"M,M[FGBP\IKNCTCGEF,FKKRG[ZGXFNF\YZCNF',BH

P\IKNTRKQ[NKXZFZT,FKKRG[FBEOP\IKNNZBG\,BKL[K[NGZT,

GMGBCNG,GBH,M[FGBZGBF[BKQNGPKEG\JGCG\,FGBP\VNNNF'[KTHGZ

NG,BHF'PYCWMNFMGIG\[NGGYX\FM[ZGQ[K[NG,F'PYCWFMNGPZMH

B\MNFMGIG\,PF[K[CKMGN\GNT[G\,[KFKFFMNNFDKTNECKYG\F'.

RPXB,FDO[BGPZKO"FBGVK[NFBEOBKRGPYCN[KRGK",BCNT"K

KXZFZT,[FBEOP\IKNNTCGE,GZGBF[ZTNGHF[FGBPZGIYPF',BH

T"K\VNF,[FBEOP\VNNNF'GPBPKQCPF[M\GC"MKB\F[GPT\VN\

MNVF",FKKRGBVKNGVF[CBPBGEO[BKRGM[ZGRKGISZNGMIFF\DCZG\,

GKIETOHFK[NGPKEG\ZTG\,[BKQN[BZBR[KOMNMLZTMVK[K[NG.

GHFCBNGPJTO[FBEORCZBPE'KSGEG\)B[ZGIPKOTVZ(GNVK

F\PHDG\FDGU[NGPFE'KSGEG\,PHFRPXB[K[NGPKEG\ZTG\,RPXB

[BKQNBEOPFNFGSKUTNHF.

BNBCHPQ[FBEOP\IKNNTCGEC\G"P,HFDGZONG,[KET[K[TRKQ

KXZJGCGKXZFZT,MPG[MG\CCFSGNO)CZB[K\INYD'EUS"E(GHGN[GRG

"[BOKTSGYBEOC\GZFGPXG\BVKNGNFRB\TXPG,PMNPYGOT"K

FPBGZ[CFKZDK[FVIK\G\GF[IK\G\FRGZBF,[K[CJCTFYCNF

NTXPG,GBHK\QBNNCGNVZG[B\TXPGPJCTFYCNFFHG,GK\PSZNDPZK

NTCGEZYNF[VKTRI\ZGINKGXZG,GBHKVYIF'B\TKRKGGKZBFNVRKG

TGNOPNBP\MNK\F[NKPG\,[BKQCGISZGQMN[FGB".

GCFBPGZBRGZGBKO,FDO[FBEORGNEPE'KSGEG\,[BKQNG[KKMG\

NBNKXZJGCGNBNKXZFZT,BNBMPGCFPG\FTGNO,GFPKEG\FBNGBKQ

N[RG\O,PMNPYGOT"KF\TSYG\GC\G"P,BHFGBCBNKEKKEKTF

GFZD[F,[K[TRKQKXZJGCGKXZFZT,GBHK[NGPYGONF\VNNNF',[F'

KTHGZNGNXB\P[NKJ\FKXZFZT,GBHMNFMGIG\[K[NFBEO,P\ZMH
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NF[\P[TPFOCPYGOFRMGQ,FKKRGMPFMGIG\[K[NG,PSVKYNG

NF[\P[,C[KTGZ[\FKFNGFKMGN\NCGBNECKYG\F'.

GHF[M\GC"T\KONJGCFMKXE,FZK[FKGK[ZBNZ[TKODPGZKQCZB[

F[RF,GVSYGNFOD[PKOPGTJKO".[K[NVZ[,M[RGNENVKF\PHDG\

FDGU,FKGNFOPKEG\ZTG\,[HFRYZB"GVSYGNFOD[PKOPGTJKO",

[TRKQ"D[PKO"HFGFMI[PGXKBVKZG\,FRYZB"IGPZKENY"CTCGEF.

GHF[M\GC"NSGUIHZGCFQ,NFGSKUTNKFOBKBV[Z,[MCZRDHZFDHZF".

VKZG[,[MCZRGNEGNVKF\PHDG\FDGUCE'KSGEG\,"BNBFYC"FPGZKEQ

CHPRQTNFBZWFXZKMFNFQ".FKKRGMR"N,[FD[PKO,[FOIGPZKENY,

[FOMGIG\[TPFOTGCEKO,FOPZGMHKON[KPG[ZYNECZFXGZL.

RKYINEGDPB,B[.PXEBIEFBEORFRFPFB[.FBEO,M[K[NGB[,

FGBKMGNNC[N,GFGBKMGNNF[\P[TPF,[\BKZNGCNKNF,GMPGMQ

CIGZUFGBKMGNNF\IPOTOFB[.CTKYZFBEOKMGNNGPZ,[B[CBF

NTGNON\KYGQFTGNO.GPXEF[RK,BOFBEONBRHFZGFGBP[P[TPFNB

NVKFPYGCN,FB[FHGPCKBFYNYGNGIGZCQNFTGNO,[T"KFBEORT[F

NVTPKOTRKGBCKGQ,BVKNG[FKFPYGEOT[KZDEGN,GNVTPKOFB[PCKBF

PK\FNTGNO,GMEGPF.

MPGMQCTCGEF,FMGIG\[NFBEOKMGNKONFCKB\KYGQNFTGNO,GBO

FBEOP[\P[TOFMGIG\NVKFPYGCNCSEZF\KYGQ,FMGIG\PCKBKO

FRBFNFTGNO.GHFGMR"N,[BOFBEOFGNLCEZMKF\KYGQ,PSVKYNG

FMGIG\FPTJKO[K[NG,CMEKNFDKTN[NKPG\G.ZGBKOBRG,BVKNGPECZ

[PPRGKMGNNXB\RHYNFTGNO,BOP[\P[KOTPG,FKKRGTOFMIFHF,

FRYZB,NEGDPB,"B[",CEZLF\KYGQ,MNFTGNORFRKQPPRG.

GMPGMQFGBCTCGEFMR"N,M[F'RG\QNGFTHZFFEZG[F,PSVKYNG

MPFMGIG\[NIGPZKENY,FRYZBCIKR\"D[PKO",MR"N,[KT[GVKZG\,

[K[MNNCYEG[F,[FBEOXZKLNFGXKBVKZG\PFTCGEF,PF[BOMQ

CSJZBBIZBRYZB"BNBIZBS\ZSGNBTCKEVKZK".

GCFBPGZK[NVZ[PF[BPZGIH"N)RKEFJ"HT"C(GHGN[GRO"EEZK[

ZCKIRKRBCZVVB,BG\GPNBLFPPGRFTNFZKGQ,NKNF[PG,GRGJNJKVF,

GPTPKEFNVRKFYC"F,GBGPZNVRKG,ZCGRG[NTGNOJKVFHG,PF\FB

TNKF,DKCGZBGIN[,IMOBGJKV[,T[KZBGTRK,GBKNGZ[TBGXEKYNB

YBPZ,MEZCKIRKRBEBPZZCKIRKRB,FMNCKEK[PKOIGWPKZB\[PKO".
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GBBPG"ZHX"NFY[FTNHF,FNBBORDHZTNFJKVF[\FKFJKV[,

BKLKMGNNFKG\BI"MCIKZFNJGC,FNBK[MNN"BKQBEOIGJB,BNBBO

MQRMRSCGZGI[JG\".BOMQBKLFBEOKMGNNT[G\CIKZF,[KCIZCJGC,

FNBFGBRGNETOZGI[JG\,GBKLFGBKMGNN[PGZB\TXPG[NBKIJB,

CHPQ[ZGI[JG\RPXBCG.

GNVKPF[VZ[RGCTRKQFBEO,M[RGNENVKF\PHDG\E'KSGEG\,[CDNN

HFK[NGPKEG\ZTG\,GBKQNG[KKMG\NKXZFZTBGNKXZFJGC,BNB[FGB

MCFPG\FTGNO,BNBT"K[TGSYC\G"PBVKNGNFRB\TXPG,PMNPYGO

T"KFPBGZ[CFKZDK[FVIK\G\GF[IK\G\FRGZBF,[K[CJCTFYCNF

NTXPG,GK\PSZNDPZKNTCGEZYNF[VKTRI\ZGINKGXZG,GBHKVYIF'

TKRKG.

MPGMQK[NVZ[MBQ,[FDO[RDHZTNFJKVF[\FKFJKV[,PMNPYGO

T"KHF[KTSGYC\GZF[NBN[PF,FPBGZ[CFKIHKZBG\GNPGJC,

[FPBGZ[C\GZF[N[NBN[PF,K[CMGIGNFBKZNG,[KZDK[B\FZT

[CG.MNGPZ,FDO[K[MNN"[GJFBKRGPZDK[",GBKLBV[ZPK[RGNE

PJKVF,[RDHZTNKF[\FKF[GJF,BOMQBKQNGFFZD[[NJGCGZT,HF

PXEFNKEFTXPF,FKKRGMR"N,PXEFJKVFTXPF,[RDHZ[\FKF[GJF,BH

FGBCCIKR\"[GJFBKRGPZDK[".BCNT"KPBGZF\GZF,FGBPYCNB\

FFZD[[NJGCGZT,TEMEKMLMR"N,[T"KFMZ\FZT[YCNT"KPBGZ

F\GZF,FGBHGMFBI"MNVYKI\TKRKO.

BGNOK[N[BGN,PEGTFYC"FDGHZTNFJKVF[\FKFJKV[,FNBHF

RZBFMBKNGFYC"FPNM\IKNFDGZONG[NBKFBCKEGNF\DCZTNFPKEG\

CFOFGBRGNE.K[NVZ[,MPG[BPZBBPG"ZHX"N,[K[FZCFVTPKO

[FYC"FTG[FVTGNFNFBEO,[RZBFMBKNG[FYC"FCTXPGVGTNNZT\

FBEO.FNBK[NFY[G\NVKFMNN"[BKQFYC"FCBCJZGRKB)FKKRG

CJTRG\(TNCZKG\KG".GNPFT[FF'MMF,[RZBFNBEO,[FYC"FDZO

NFBEO[NBKFKFCMGIGNF\DCZ.

GF\[GCFFKB,FYC"FZGXF[FRCZBKOKETG,[FGBISG[NGONB

PGDCNCVTGNG\KG.MNGPZ,FKG\[TRKQNFDKTNECKYG\F'BKQHFCKEKBEO,

BNBHFCBEGYBCTHZFPNPTNF,[F'RG\QNFBEOJCT[RK,FRYZB

"ZXGQNF[VKT",GBXNFCGZBBKQFCENBOXZKLN\\NGTHZFDEGNFBG

YJRF.MPGMQK[NVZ[DOMBQ,FKKRGHF[FYC"FDGHZTNFJKVF[\FKF

JKV[,FGBCMEK[FBEOKET,[BXNFYC"FBKQFCENCKQ[K[NGMGIG\
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DEGNKOBGYJRKO,CKQ[FGBIMODEGNGCKQ[FGBJKV[.ZYBOFBEO

PDKTNKEKFCRF,[XZKLNCY[PF',[KTHGZNG,FYC"FTGHZNG,MR"N,

[NBIZ[YCNPBGZF\GZF,T"KF\GZF[TSYCFNFRB\GTXPG,FRYZB

"ZXGQNYCNN\GTN\TXPG",BHBOFGBPCY[PF',FGBHGMF[F'KVYI

B\TKRKG,GKZBFNVRKGTGNOPNBP\MNK\F[NKPG\.

GCFBPGZKMGNKONVZ[PF[BPZGIH"N)\TRK\H'("MNFTGSYC\GZF

N[PF,\GZ\GRT[K\NGSOIKKO.GMNFTGSYC\GZF[NBN[PF,[RT[K\

NGSOFPG\".

GNVKHFKFKFY[F,FNBFBEO,PJZO[HMF[PT[KGKFKGN[O[PKO,

BKQTEKKQCKEGNNPGEN[PF,GBKLBPZG)VSIKOR'("NTGNOKTSGYBEO

C\GZFGPXG\[NBN[PF,[P\GL[NBN[PFFGBCBN[PF".BKLHF

BV[ZNGPZ,[FBEOKNPGEPYGEO[NBN[PF,FNBFGBPMRKSN\GL

TXPGSOFPG\.

GK[NVZ[HFTNEZLFR"N,MKFBEO,FRGNEPE'KSGEG\,BKQNGTEKKQ

[KKMG\NBNKXZFZTGNBNKXZFJGC.BNBMR"NCECZKFSGNO,[BGPZ

[O,[TNKEKHF[FBEONGPE\GZFNFRB\GTXPG,[HFRYZB"[NB

N[PF",FKKRGN\GTN\TXPG,PMNPYGOT"KFPBGZ[CF,MR"NCFSGNO,

"T"KFPBGZ[CFKZDK[FVIK\G\,[K[CJCTFYCNFNTXPG,GBHK\QBN

NCGNVZG[TXPGPJCTFYCNF,GK\PSZNDPZKNTCGEZYNF[VKT,GBH

KVYIF'TKRKG".

BOMQKFKFFVKZG[,[ZYT"KPBGZF\GZF,CHPQ[NGPE[NBN[PF,

BHFPBGZ[C\GZFK\QNGNFCKQGNFZDK[,[BOKNPGEN[PF,FKKRG

NF[VKT,BHKHMFNBGZFIKKO,[KZBFTGNOPNBMNJGC.GBONB,BNB

[K[BZCYCNFTXPK\,KFKFPXCG"SOFPG\",[VKZG[,[FGBPZDK[BH

F[IK\G\[K[CYCNFTXPK\,[FGBK[BZRVZEPIKKFIKKO.

RPXB,EGYBM[F\IKNNNPGE[NBN[PF,BHFPBGZ[C\GZFRG\QNG

NFCKQPFHF"SOFIKKO"GPFG"SOFPG\",GTNKEKHFKHMFBI"M

NVYKI\TKRKOGKZBFTGNOPNBMNJGC.

YZ
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CFTNG\L
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PFG,PK[FKFCEZLZIGYF,FGBREIFNVSI[RK,CTCGEF. . . . . . . . .YF)105(

PFG,BGMNVKZG\KFOCTGNOFHFGFYZQYKKP\NTGNOFCB,CTCGEF. .YKD)113(

PFG,PK[PJPBTXPG,PJPBKOBG\G
PNPTNF,CTCGEF

PBPZM"G,\[P"J

CHF"Y)CFTNG\LM"DGCFSGNOBG\S"H(BGPZGHFN[GRG"PFGCEZL

ZIGYF,FGBP[GO[BEO[PJPBB\TXPG,PJPBKOBG\GNPTNF,FZK

FGBCEZLZIGYFPBG\GFPYGOGFEZL[HZTK[ZBNBIGHKOCG,MKFGB

BIGHCEZLZIGYF,[R\ZIYPNYZCNMONK[ZBN,[FMGGRFFKBTNSJZB

BIZB,FZIGYFPYEG[F.BPZZCKKXIY,GFZKM\GC,MKKFKFJPBNRV[

BGCEZLZIGYF,[P[PT,[FOC'ECZKO.BPZZCKKGSK,MBQ,M[BGPZ

JPBNRV[,FVKZG[FGB,PJZO[JPBGBG\GPNPTNF.GMBQ,M[BGPZ

CEZLZIGYF,FVKZG[FGB,BIZ[JPBGBG\GNPTNFGRVNNEZLZIGYF,

[FGBFS"B.GP[PT[FQHFGFQHF,NBK[ZFTNKGFYEG[F[NPTNF,GNB

KT[GFVSICHPQ[K[ZBNTG[KOBG\G",TEMBQN[GRG.

GCHF"Y)CFZ,GCFSGNOBG\P"G(BGPZGHFN[GRG"GPNMG\GCMN

P[NF.GP[GOHFRYZB\F[MKRF"YZCQNF"',"TGNFNF'",FMNXZKL

NFYZKCNF'GN[MKR\G.GBI"MF[MKRFPINY\NMN.HF[M\GCG\K\QJZU

NCK\F.GBVKNGPHGRG\[NIKG\,GBVKNG[NMNCKO,FMNFKBPINY\,

NYKKOCF.GPNMG\GCMNP[NF",TEMBQN[GRG.

GK[NFCKQ,PEGTPK[PJPBTXPG,PJPBKOBG\GPNPTNF.HB\

BGPZ\,PFFBEOB[OCHF[PJPBKOBG\GPNPTNF.PEGTPTRK[KO

BG\G[NBKMGNNT[G\VSI,[BGPZFHF"Y,[FVKZG[PF[M\GC"MKKFKF

JPBNRV[BGCEZLZIGYF"."JPBNRV["FGBPJZO[JPBGBG\G

PNPTNF,G"CEZLZIGYF"BIZ[JPBGBG\GPNPTNF,[FQHFGFQHFNB

KT[GB\FVSICHPQ[K[ZBNTG[KOBG\G.
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GK[NFCKQ,BOFGBJKPBB\TXPG,MCZNBKMGNNFYZKCB\FVSI,

N[OPFPJPBKOBG\GPNPTNF,NBKHFXGZL.GDO,PEGTPJPBKOBG\G

NPTNF,FNBTNFJGPBF[T[GPNPTNFFGBNBB[O.BOMQK[NFCKQ:

B(NBKHFXGZLPJPBKOBG\GPNPTNF,BOFGBNBKMGNNFYZKCB\

FVSI,P[GO[FGBJPB.

C(NPFPJPBKOBG\G,FNBCIKZFFGBPF[FBEOTG[F,GMKGQ

[PJPBKOBG\GPNPTNF,RPXBFJGPBFFHB\NBCBFNGPIP\CIKZF.

D(GMPGMQK[NFCKQPF[MG\CFHF"YTNFM\GC"GPNMG\GCMNP[NF",

[F[MKRFPINY\PHGRG\NMN,NIKG\,GNCFPG\",GBVKNGNMNCKOGIPGZKO,

[FOFYNKVG\.NBKHFXGZLF[MKRFXZKMFNSVYNFOPHGRG\,[FO

FMRDEKO[NFG[GRBKFYEG[F.

GCMEKNFCKQB\FR"N,XZKMKOYGEONET\,PFGTRKQYEG[FGJGPBF

CTCGEF.CPT[FJGPBFGJFZFFGBCZGZ,MPG[M\GCC\GZFBGPF

[IH"NFGSKVGCTRKQJGPBFGYEG[FGJFZF.BGNOCEZLFTCGEF,PFGTRKQ

JGPBFGJFZFGYEG[F.

YGEOMNXZKMKO\PKENHMGZB\C'TKYZKO[K[NRG,[MNFSEZKO

[RGFDKOCTGNOFGNMKONVKFO,[PHFCBKONRGSEZKOCTCGE\F',

[RZBKONRG,[FOFZCFVTPKOFVMKOHFNHF:

B(PJZ\FCZKBF,[FGBZXGRGNFJKCNRCZBKG,[CDNNHFCZBCFRCZBKO

ZXGQGI[YNF[\GYYN\TRGDKO,[HFPMGRFZXGQNYCNNTXPG.GCFJCT

FHFKXBGMNFRCZBKO,FRYZBKOC[O"K[PBKQ",[FMGGRFFKBTNFZXGQ

FHF[RCZB,[FGBCIKR\ISZGQ.GFRCZBKOP[\GYYKONPNBG\FISZGQ

FHF.GFMNKFHFCBNBEOCNKTCGEF,FKG\[FMNKFHFBRGPKISKO

NFCGZB.GBKQNRG[GOTCGEFNFZIKCB\FMNK,BNBCMNPYGO[FZXGQ

FHF)ZGBF,PZDK[([K[NGPFNYCNFRBF,\KMUFGBZWNHFCMNFPZW.

GMBKNGHFRZBF,[FGNLNPNBG\B\ZXGQFCGZB,FKKRGNPF[FCGZB

ZGXF[FRCZBKOKFRGPF\TRGD[FGBZGXFN\\NFO.

C(\KYGQFCZKBF.MNGPZ,CMEK[NB\FKFCIKR\CG[FCT\YCN\

F\TRGDKO,MKEGT[HFCBPJTO[MNTRUZGXFNFEPG\N[GZ[G,NMQRT[F

\KYGQ,[FBEOPXEFZXGQNYCN[NG,FGBZGXFNGG\ZG[NBNYCN[GO

\TRGD,BNBFGBFGNLNYCNB\F\TRGDKO,PJTOFKG\[FCGZBZGXF

[FRCZBKOKYCNGJGCGTGRD,[HB\FK\FPJZ\FCZKBF.RPXBBH[MCZ

BKQNGCG[F,FKG\[K[TM[KGTRKQ[NF[\GG\FXGZF,MNGPZ,MPG
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[FCGZBZGXFNF[VKT,MQFRCZBKOZGXKONF[VKTNG,[FGBKFRFPHF

["BPZGRT[FZXGRG",GZYCDNNHFFOZGXKONYCNJGCGTGRD.

BGNOFMNKFHF,FRYZB"NYCNCTNPR\NF[VKT",FGBPP[FFVMK

NFMNK,FRYZB"ZXGQNYCNNTXPG",[FMNKFHFBRGPKISKONFCGZB,

[FGBCZBB\HFK[PBKQ.NMQ,BOBRGZGXKONTCGEZYN\GTN\F'GNB

N\GTN\TXPG,HGFKTCGEFY[F,FKG\[BRGXZKMKONFKNIORDEFMNK

[FCGZBCZB.GPTCGEFFHGKXBGNRGMNFISZGRG\,PF[BRGNGPEKO.

NEGDPB,FS\NYG\FBGZG\,[CKZ\FMNKO,YEG[F,JGPBF,S"B

GYNKVG\.GMNPKRKF[PG\,[BRGZGBKOFPCGBZKOCHF"YGCSVZK

YCNF,FMNRP[LZYPCIKR\\KYGQFCZKBF.GHFGPSKC\[FMNKOE\KYGQ

FCZKBFBRGPKISKONFRCZBKO,MPG[M\GCC"TWIKKO"C\IKN\G.GMVK

[PCBZC\T"S,[FZXGQNYCNFZB[GQ,FRYZB"PNMG\EBKQSGU",FKB

BPZF,[BKRFZGXFNYCNCTNPR\NYCN,BNBCTNPR\NF[VKT.

GPGCQPBNKG,[BOZGXKONNM\RDEFJCT[FCGZBCZB,[FGBTRKQ

FVMK,CBNRGCTCGEFY[F.GCTGNPG\TNKGRKODZOHFNFS\NYG\FBGZG\

GN[CKZ\FMNKO,[BHKXBGFYNKVG\GRT[FFPZIYCKQYEG[FNJGPBF.

["YEG[F"RYZB\F[\GG\FXGZF,[FGBTRKQECKYG\,MPG[M\GC

"YEG[KO\FKG,MKYEG[BRK",[VKZG[G,MPG[F'ZGXFZYNFJKCNRCZBKG,

MPGMQFRCZBKOXZKMKONFKG\CEZDFNFJKCNFCGZBGNBN\GTN\TXPG.

RPXB,[PJZO[PDKTKON\KYGQFCZKBF,BNB[TEKKQBEOP[GYT

CBFCFTXPK\,BKQFBEOPSGDNNYCNB\FJGCGFTGRD,G[GZFTNKG

FXPXGOGFFS\Z[FKF.HB\BGPZ\,[BRGXZKMKONGPZ,[MNFFS\ZG\,

[BRGSGCNKO,FGBPIP\[MLFGNLSEZF\KYGRKO,[TK"HKCGBGMN

FRCZBKONCIKR\DPZF\KYGRKO,FKKRG,[MNFMNKO,[KXBGCCIKR\NYCN

NTXPO,K\GYRGCTNPR\NF[VKT,GPPKNBKGMNGNYCNB\FJGCGTGRD.

RPXB[BHCDPZF\KYGQ,MCZNBKFKFXGZLNFXPXGOGFS\Z.GHFMPG

[M\GC"GNBKMRGUTGEB\PGZKL".

GCFBPGZKGXB,[TRKQZKIGYGYKZGCFGB,[BOFBEOTG[FFMNCTN

PR\NF[VKT,RPXB[FGBCPXC[NYKZGCNYEG[F,MR"N"YEG[KO\FKG".

GBOFGBTG[FFMNN\GTN\TXPG,FGBBHPZGIYPFYEG[F.

GNVKHFK[N[BGN,[BOBKQFJGCGTGRDKMGNNFBKZCMNKOEYCNF,

PIP\FXPXGO[FKF,BOMQBKLFRCZBKOP\YKKPKOCTGNO,PJZO
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[P\YRKONFOMNKOEF[VTF.PBKQFRCZBKOKMGNKONYCN\TRGD.GCNK

\TRGDBKBV[ZNIKG\,FKG\[MLFKFSEZFCZKBF.

NMQNGPEKO,[\KMUBIZFXPXGO,[FKFFS\NYG\FBGZ,R[BZG

Z[KPG\NFIKG\FMNKO.GFMNKOFZB[GRKO,[RS\NYPFOFBGZ,RYZBKO

"MNKOETDGNKO".GFZ[KPG[R[BZPFBGZ,FGBPIKFB\FMNKO.GHF[KKL

NGPZZYCMNKOEYEG[F,MPCGBZ,[CVZXGVKBEOYEPGQFKGFZ[KPG\

R[BZG\CMNKOBIZFS\NYG\FBGZG\.

PF[BOMQCTGNOFRYGEKO,[[O,BIZFS\NYG\FBGZG\,FMNKO

RVNGNFYNKVG\,NGPEKO,[FZ[KPG\R[BZGCPYGOBXKNG\,PJTO[BKQ

FZ[KPG\,[FOINYKOPFBGZ,KMGNKONFMRSN\GLFYNKVG\.BNBZY

RKXGXKQRVNGN\GLFMNKO,NFIKG\Q.MNGPZ,[FMNKO[RVNGNFYNKVG\,GMN

FIKG\[NFO,FGBZYPHF[RKXGXKYEG[FRVNGC\GMO,PHFFGBMN

FIKG\[NFYNKVG\,MPG[PVZ[FBZ"KFYEG[,[ZY"RFKZGEYKY",

FRYZBBGZEYPBGECTZL[K[CYEG[F,HFGMNFIKG\[RVNGCTGNO

FD[PK.

HB\BGPZ\,MNFIKKOGF\TRGDKOFD[PKKO,[MNFTGNOZXKOCMEK

NF[KDB\F\TRGDFHF,FKG\[PZDK[KO[HFGMNFIKKO[NFO,BCNBKQ

HFBNBBGZEYPBGECTZLF\TRGDKOFZGIRKKO,[TNF\TRGDKOFZGIRKKO

FK\FFMGGRF[NNFJKCNRCZBKG,FPMGRF"PJZ\FCZKBF",MR"N.

GCHFRCKQ,PEGTFYEG[FXZKMFN\\PHGRG\NFYNKVG\.MKBIZ\NB

FKGKMGNKONF\YKKO,MKFZXGQENFJKCNRCZBKGDGZO,[BOBKQNFRCZBKO

P[FGJGCGTGRD,BKQNFOHMG\YKGO,GPGMZIKONPG\.GFKG\[FBEO,

M[RGNEPXEFJCTNYCNBLN\GTN\TXPG,NMQFGBRPXB\I\[NKJ\

FYNKVG\,GBKBV[ZNYCNBHIKKOPFYEG[F,GP[GOHF,BVKNGM[P\IKN

NTSGYC\GZFGPXG\,FGBPGMZINF\IKNC[NBN[PF,GBOMQPBKQKFKG

NGBHIKKO.NMQFYEG[FRG\R\PHGRG\NFYNKVG\,CMEK[KFKGIKKO

GPHGRG\PFYNKVG\,[PVZRSKQNFRCZBKOCTGE[FORPXBKO\I\

[NKJ\O.

BNBZYT"KFPBGZ[C\G"PPIHKZGNPGJC,FKKRG[KCGBGNCIKR\

N[PF,[CHPQ[FOKMGNKONT[G\PT[KONF[VKT,BHPS\NYPFO

FFTNOGFFS\Z,FRYZB"XPXGO",GKMGNKOBHNYCNFIKKO[NFO
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PYEG[F,[[OPDGNKOF\TRGDKOFBPK\KKO,GNBMPG[FKGPYCNKOZY

"RFKZGEYKY"PYEG[F,BNBBGZBPK\K[NYEG[F.

GCHFRCKQPF[[BNRG,TNPF[BGPZFHF"Y"GPNMG\GCMNP[NF",

[F[MKRFPINY\PHGRG\NMN,NIKG\,GNCFPG\,GBVKNGNMNCKOGIPGZKO,

[FOFYNKVG\,[K[NFCKQ,NBKHFXGZLF[MKRFXZKMFNVZRSBG\O.

GCFR"NRCKQ,FKG\[CNKBGZG\TRGDBKBV[ZNF\YKKO,GMIBIZ

[KVZRSBG\OBKQCTGNO,MPG[M\GC"BKQTGEPNCEG",NMQF[MKRF

PVZRS\BG\OGRG\R\NFOPHGRG\MEKYKGPO.GF[MKRFPINY\B\

FPHGRG\NMNBIEGBIENVKEZD\G,MPG[BGPZGHFN[GRG"BUTNVK[MN

FYZCRG\NF',PFOPINYNMNCKO,[FOFYZCRG\FVSGNKO,[RG\QBG\O

N"SPBN",FRYZB"MNC",GK[PFOM"PNBMKF[Z\",GK[PFOM"CRK

BEO".

VKZG[,[F[MKRFPINY\PHGRG\NMNBIEGBIEMVKCIKR\G.FKKRG[K[

BR[KO[FOCCIKR\"CRKBEO",GK[[FOCCIKR\"CFPG\JFGZG\",GK[

[FOCCIKR\"MNCKO",GMEGPF.NMGNOF[MKRFRG\R\PHGRG\.BNBMVK

F[\ENG\FBEONTNG\CPTNG\FYEG[F,MLFGBPYCNF[VT[NG.

MNGPZ,BOFBEOFDKTNKEKEZDF,[MNFRBF[NGFKB,CHF[FGBP[P[

B\FPNL,FGBPYCN[VTFP\BKONYEG[F.GBOBKQFBEOPSGDN

NTCGE,ZYNYCNNTXPG,FGBPYCNNVKTZMG.

NMQBNGBR[KO[ZGXKONNM\CEZLFBP\,GNBKMGNKONF\DCZTN

FZXGQNYCNNTXPG,GFOZGXKOPHGRG\[MQKGMNGNF\DCZ,FOPYCNKO

PYEG[F,FRYZB"FPBGZ[CFPIHKZGNPGJC",FOPYCNKOPHGRG\NVK

FMRF[NFO.MNGPZ,[PYCNIKG\CHF[FOKMGNKONT[G\PT[KO

ENF[VKT,PF[BOMQBNGBR[KO[FOTEKKQCCIKR\"MNCKO",MPG

[M\GCCHF"Y,"[FOXGGIKQMMNCB"FC=FC",FOPGMZIKONYCNIKG\

C\GLMNKO[N\GTN\TXPO.

PF[BOMQBNGBR[KO[ZGXKONXB\PBFCFTXPK\,GNVTPKOFO

PYCNKOPHGRG\,FKKRGIKG\,CHF[FOZGXKONT[G\CTNPR\NF[VKT,

BGNOCHPQ[FONBPI[KCKOB\FPHGRG\[YCNGTNMNKOEF[VTF,BH

RG\RKONFOBKHG\BGF[P\I[Y\NFO,GP\IKNKONI[GCTN\TRGD[N

F\BGF,BH[GMIKOPMNFTCGEFFZGIRK\GPYCNKOKZKEFTNFPYGO,TE

[FOMCZNBPZDK[KOCBKHFPXC[FORPXBKO.GCBP\FORPXBKO
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CPXC[NIGSZFMZF,MNGPZ[BKRGPGMZNFOTM[KG,[K[TRKQZGIRKG\,

[FKGPYGEOTGSYKOCMNFNC,GV\BGOFMNR[MIPPRG.

TE[FOP\BG[[KO,GP\IKNKONFZDK[[RPXBKOCCIKR\KZKEF.BCN

HFEGPF[FKFNFOISG[NGO\BGR\EZMKO,GR[BZGCNKFMZF.GNBIZ

F\BG[[G\,FOZGBKO[FORPXBKOCCK\IGNKO.MPGMQNBEO,[FKF

FGNLCEZLNFDKTCTNPR\NF[VKT,V\BGOVDTFBKHF\BGF,GRMRSF

NNCG,GFGBRPXBCIGSZFMZF,FKKRG[RGVNNTGNOFD[PK.GZYNBIZHPQ

FGBP\BG[[,FKKRG[[PTMZGHPNPTNF[FGBNBCSEZ.

GTRKQF\BGF,BKRGBXNMNBIE[GF.NVTPKOK[NBEO,[VDTFCG

PI[CF,[KG\ZJGCC[CKNG,[KTCGEN\GTN\TXPGGNBN[O[PKO.

GPI[CFHG[VDTFCGMCZRYZB\"\BGR\EZMKO",BOFGBNBZBFB\

FSMRFNVRKMQ,MNGPZ[TGEFKFNGHPQNF\DCZTNFPI[CF,[NB\MRS

N\GLNCG.BGNOBKQXGZ\F\BGFEGPFNMNBIEGBIE,MNGPZNMNBEO

P\NC[\F\BGFCXGZFBIZ\,GBVKNGCBEOBIEDOMQNBMNFHPRKO

[GKO,MNGPZ[CMNVTOF\BGFP\NC[\BXNFBEOCXGZFBIZ\,GFMN

NVKFHPQ.

GF\BGFEGPFNV\KGQ,[BRGZGBKO,BNG[ZGXKON\VGSEDKO,M[FO

NGYIKOB\FIMF,FO\GNKQBKHFCTNIKBGI\KM\C[Z,[FEDZGBFB\

FC[Z,FGBPS\MNTNFFRBF[FGBKMGNNYCNPPRG.GM[FGBPS\MNTN

FFRBF,BHBKQNG[GOPI[CG\BIZG\,GBKQNGBHFBV[ZG\NI[GC,[TN

KEKHF,[BOFGBKYIB\FV\KGQ,FGBKPG\,FKG\[FBEOKGXKBBG\G

PFPKO,GPPKNBFGBKPG\,BKQNGBHTRKQNI[GCTNHF.

MPGMQFBEO,CHPQ[FGBZGBFBKHG\BGF,HFGV\KGQ[PV\FBG\G

NYCNB\F\BGFFHG,GBKQNGBHHPQNI[GC,[TNKEKHFFGBKPG\

PCIKR\FZGIRKG\,[MNTCGEF[FKFIG[C[XZKMKONT[G\FMNN[O

[PKO,M[FGBPS\MNTNF\BGF,HFGV\KGQ[PGXKBBG\GPFPKO

FZGIRKKO,[FKFIKCFO.G\KMUM[FGBPGXKBBG\GPFPKOFZGIRKKO,

FGBP\PZGIRKG\,GFGBR[BZPIGSZFMZF.FKKRG[BKQNGFMZF,[FGB

MCZP\PZGIRKG\,PJTO[BKQFGBHGMZCMNN[K[ZGIRKG\CTGNO.GFMN

R[MIPPRG.

BNBBI"MCBFNGPNPTNFCIKR\F\BG[[G\,GZGBF[FGBRPXB

TM[KGCPXC[NKZKEF.HB\BGPZ\,CHPQTNKFFBEOFKFPS\MNNMN
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F\BGG\MPGECZRVZEPPRG,FKKRG[BKQNG[GOFP[MFNFO,GMIEGIF

FGBPZDK[K[NGCVRKPKG\FNC,[NBZGXFBVKNGNI[GCPFO.GV\BGO

FGBPYCNKISK[ZBNKFO,MNGPZ[FOYZGCKONET\GGNFZD[\G,TE

[CT\F\BG[[G\FGBNBPCKQBKLRGNECKRKFOKISP[G\U.

BGNOK[MNN"M[FTNKGQKGZENPYGO\I\GQ,RT[FMPGFG",FKKRG

[RT[FMBKNGFOFKGCKIE,GBKQCKRKFOF\ZIYG\,[FK\FCKRKFO

PYGEO,CHPQ[FTNKGQFKFCPYGPGNPTNF.GMQNFKVL,CHPQ[F\I\GQ

TGNFNPYGOFTNKGQ,FGBPYCNKISP[G\U,MPG[FKF\PKECPYGO

FTNKGQ,GFGBPYCNCIKR\F\ZIYG\PPXC[N\I\GQ)NVKFMNN

"M[F\I\GQTGNFNPYGOTNKGQ,RT[FMPGFG"(.

RPXB,FV\KGQFHFEGPFNCIKR\"ZBKF",[TRKQ"ZBKF"NBGEGYB

CTKRKKO,BNB"ZBKF"RYZBDOMQCIKR\PI[CF,MNGPZZBKK\F[MN.

FKKRG,BORGVN\BKHGPI[CF[NIJB,CKQCCIKR\PGIBGCKQCCIKR\

NKCB,[K[MNN"TKQZGBFGNCIGPE",RPXB[T"KFZBKFFGBKCGBCJI

NKEKIPEF.GFDOTNFZBKFBKQFBEOKMGNNFKG\CTNCK\,FKKRGCHPQ

[RGVN\NBEOBKHGPI[CF,PFFGBB[OCHF,BG[ZGBFZBKK\TKRKO

V\BGO,PFFGBFKFKMGNNT[G\.

TNHF\KZWBBPG"ZHX"N,[FY[FTNPF[BPZGIH"N"BKQBEO

IGJB,BNBBOMQRMRSFCGZGI[JG\")SGJFD'(.G[BN,PEGTRG\RKONG

NFMRSZGI[JG\,[KIJB,FNBBONBFKFRMRSCGFZGI[JG\,NBFKF

IGJB.BOMQPFBEOB[O,CHF[RMRSFCGZGI[JG\.GF[KC,FNB[K[

MNN"TKQZGBFGFNCIGPE".RPXB[FDOTNZBKFBKQFBEOB[O.BGNO

BOBKRGTG[F\[GCFTNFZBKF,FDO[FGBCHFMTKQ[GDD,FGBPGMZI

NCGBNKEKIPEF.GIPEFFKBMCZIJB.

RPXB,HF[RMRSFCGZGI[JG\,HFG\KYGQDEGNNFBEO,[NBKVDOMN

MLCYEG[F.MKCT\FIJBFGBMCZNBPZDK[B\I[KCG\F[NYEG[F,

PJTO[MCZZGI[JG\[GZFCG,GPPKNBFYEG[FCGZI\PPRG.MNGPZ,

[BOFKFFBEO\KMUT[F\[GCFTNF[GDD,BHNBFKFCBNKEKIJB

PP[,[FGBFIPEF.GBONBTG[F\[GCF,BHCBFZGI[JG\.

GCFBPGZRCKQPF[[BNRG,PEGTM[BEOPJPBB\TXPG,PJPBKO

BG\GPNPTNF,MPG[BGPZFHF"YTNFM\GC"MKKFKFJPBNRV[,BG

CEZLZIGYF".GF\[GCFFKB,FKG\[JPBTXPGCTCGEF.XZKMKONVZ[,
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FKKRGCZBKF.GJPBTXPGGNBT[F\[GCF,PGMZIKONJPBBG\GPNPTNF,

FKKRG[RG\RKONGNFMRSZGI[JG\.

GHFGNJGC\FBEO,[CHPQ[FBEOTG[FCNKET\,EGPFYX\MBKNG

TG[F[NBCMGGRFNIJGB,MKBKQNGET\,[RGMNNGPZ[TG[FCMGGRF.NMQ

HF[PJPBKOBG\GPNPTNF,HFG\KYGQ,GPPKNBBKQYG[KB,NPF

PJPBKOBG\G,FKG\[TG[KONGJGCFCHF.GPPKNBFQ[RJPBT"KZBKF

CNCE,[HFRCIQCGEBK[GDD,GPMN[MQBI"M,[RJPBT"KIPEF,MCZ

PZBKO,[FOBKROYZGCKONYEG[F.

GFDO[FZBKFFK\F[GDD,BCNPMNPYGOTEKKQNBFK\FCGZGI

[JG\,PF[BOMQCHPQFIPEFMCZFK\FNGZGI[JG\.GFDO[K[

N[BGN,FNBM[PJPBKOBG\GPNPTNFRPXBCGC'ECZKO,FKKRGZBKF

GIPEF.BV[Z[ZGXFNGPZ,BVKNGM[FK\FBV[ZG\NFKG\ECZBIE,DO

MQMCZNBZBGKNF\YZCG\.

L

PFGTRKQFENY\FPRGZF,CTCGEF

PBPZN',\[P"J

TNFM\GC"CFTNG\LFRZG\"VKZ[Z["K,TN[O[FNCTGNF,M\GC

"CFENY\Q"N[GQTNKF,[XZKLNFENKYTE[\FF[NFC\TGNFPBNKF.

"BNPGNVRKFPRGZFKBKZG[CT\FRZG\".

PFG"VRKFPRGZF"K[FZCFVKZG[KO.GV[JG\FN[GQP[PT,[MN

[CT\FRZG\KBKZGBNPGNVRKFPRGZF.NMQ,PKFGBVRKFPRGZF.GK[

NFCKQHFTNEZLFTCGEF,B\MNTRKQPRGZF.

FRFM\GC"RZPXGFG\GZFBGZ",[VKZG[,[P[PT[T"KF\GZF

PENKYKQB\FRZ.GMPGMQ"RZF'R[P\BEO".BRGZGBKOCD[PKG\,[ZY

CPYGO[FGBIG[L,[OXZKMKONFENKYBGZ[KBKZ,MPG[M\GC"MKK\ZGQ

FBGZP\GLFIG[L",[TRKRGFGB,["BKQBGZCNKMNK",GMNKRYZB"ISZGQ

GXGZL".HB\BGPZ\,[MNKNBRYZBPF[FGBZKYGBKQ[O[GOECZ,MK

HFNBRYZB"ISZGQ".MKMNK,[KFKFPGM[ZNYCNPKNGK,XZKLNFKG\
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ISZGQNFPKNGK,[VKZG[GFGB,[MNECZ[FBEOZGXFNYCN,FGBCMEK

[KKFRFPHF[PYCNB\FECZ.

BIZ\,FDO[KMGNNYCNBKHFECZCNKISZGQ,BCNNFRG\PFECZ,HF

\NGKCPKE\FF[\GYYG\NFECZ[ISZNG,GFF[\GYYG\YGCT\PKE\

F\TRGD.NMQ,CMEKNFRG\PFBGZ[KBKZ,PGMZIFBEONFPXKBNGISZGQ

GF[\GYYG\NFBGZ.GHFBKBV[ZNF[KDCNKXGZL.GCMEKNFPXKBXGZL,

BHBKQTXFBIZ\,BNB[FBEOKI[GCTNPJZ\FCZKBF,MNGPZ,C[CKN

PFCZBFCGZBB\FRCZBKO,GPFK[NFRCZBKONT[G\,CMEK[K\PNB

B\ZXGQFCGZB.

MNGPZ,NBIZ[FBEOPBPKQCPJZ\FCZKBF,[FKBNFJKCNRCZBKG,

GM[FBEOTG[FI[CGQNTXPG,GZGXFNZBG\MPFJGCGTGRDFGBPZDK[MN

FKGO,[K[TNHFN\\\GEFNF',TNHF[FGBPYCNPPRGZYJGCGTGRD,

G\FKFKMGN\NGPZNF'"CZGL[BPZGFKFFTGNO",PJTO[MNMLFGB

RFRFPFTGNO,BHFGBP\IKNNZBG\,BKL[MNKPKGFOPTJGZTKO.GK[

NVTPKO,[IKKGMBKQI[GC,GCPYGO[XZKLNGPZ"CZGL[BPZGFKF

FTGNO",FBEOBGPZNVTPKO"JGC[NBRCZBP[RCZB".

GM[FBEOPBPKQCPJZ\FCZKBF,[FKBNFJKC,BHP\IKNNI[GC,

PFKFSKCF[BKQFGBZGBFB\FJGCGTGRD,[KFKFPDGNFNMN.GM[ZGXF

NET\B\FSKCF,[K[FTNOGFS\ZTNFJGCGTGRD,FGBDOMQPGMZI

NFBPKQCBPGR\IMPKO,CPF[BPZG,[FKF\KYGQTNFPJZ\FCZKBF.

MNGPZ,CMEK[PJZ\FCZKBF\FKFCF[NKPG\CNKCIKR\CG[F,MKEGT,

[PXEFJCTRT[F,[MNTRUZGXFNFEPG\N[GZ[G.

NMQMPG[FCGZBFGBFP[VKT,NMQCHPQ[FBEOXZKLNYCNNTXPG,

BHFGBPZDK[BKRTKPG\.GCMEKN\YQB\HF,RT[\FCIKR\XPXGO

GFTNOGFS\Z,MEK[KFKFPYGONCIKZF.FKKRG,[T"KFFTNOGFS\ZK[

PYGONTCGE,BOFBEOZGXFTP"RNF[VKT.MNGPZ,[K[PYGOTCGEF,

[BIZTCGE\G\FKFNGFKMGN\NYCNCTNPR\NF[VKT,[HFRYZB

"F[\GG\FXGZF".

PF[BOMQBOFKFPDGNFB\FJGCGTGRD,PF[PNGC[C\GZFGPXG\,

MPG[M\GCCHF"Y,[K[\ZK"DTKJKQ,FRYZBKO"\ZK"DTXG\",[HFGCHPQ

FFTNOGFFS\Z,[T"KYKGOF\G"PCCIKR\TXG\,HGMKOBI"MN\ZK"D

VYGEKQ.GMPG[M\GCCFSGNO,[VKZG[G,[BI"M,FKKRGNBIZ[TCZB\
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F\FNKL[N\ZK"DTXG\,BHHGMKON\ZK"DVYGEKQ,[FO\ZK"DBGZG\,

FRPXBKOCCIKR\VYEGQC\ZK"DPXG\.[ZYBHP\DNFPF[K[CVRKPKG\

\GZFGPXG\,FPMGRKOCCIKR\"[PG\FYEG[KO",[FOVZJKO,FPDNKO

B\F[OFMNNK[NFYC"F,FPMGRFC[O"JGCGPJKC".GHFRYZBCN[GQ

FHF"YCIKR\"BGZKK\BGYGC"FGK[ZBNIEFGB".

GCFBPGZPGCQPFKTCGE\FBEO,MNGPZ,PFPGJNTNFBEONT[G\,

CMEK[PJZ\FCZKBF[NFYC"F\XBNVGTN,MNGPZ[FRCZBKOKGMNG

NYCNB\FJGCGTGRD,GFXPXGOGFFS\ZKS\NY.

FGKBGPZ,[HFGZYECZBIE,FPMGRF"ECKYG\","F[\GG\FXGZF",

[HFGMNF\KYGQPF[FCZGBKOXZKMKONT[G\,FKG\[MNFZT[K[NRG,

[FGBFPVZKTPNYCNB\FJGCGTGRDPSKC\[KRGKFXGZF,FPMGRF

"VKZGE",B\HFK[N\YQ.GBHFMNKCGBTNPYGPGC[NGO.

BGNO,FKG\[PFJCT[BRGRGNERG,FGBEGYBZXGQNYCNN\GTN\

TXPRG,GNBNF[VKT,BOMQCHPQ[FBEOZGXFNNM\CEZLTCGEF,NFDKT

NFBP\,[VKZG[G,[FBEOZGXFNFDKTNCIKR\ZXGQNF[VKTRI\NFCGZB

GNBN\GTN\TXPG,BHP\IKNFDGUNF\RDECMNMGIG.

FKG\[FBEOBGPZNFDGU[NG,\ETNL,FKG\[B\F,CHF[B\FZGXF

NF\YKKOCTGNONJGC\TXPL,GNBPTRKKQ[GOECZCTGNO,BNBMNPF

[B\FTG[F,B\FPS\MNMPFFZXGQNYCNKZGKI,PHF[FGBTG[FTM[KG

PT[KOENF[VKT,GN\GTN\FCGZBBKQB\FZGXFBVKNGNI[GCTNHF.

RPXB,CHFB\FPVZKT,[PJZ\FCZKBF,PF[FCGZBZGXFN\\

NFRCZBKOJGCGTGRD,B\FFGBFPVZKT,GNMQ,FKG\[BKQBRKKMGNNCJN

B\ET\L,BCNBRKPBPKQCECZKIH"N,[BPZG,[FYC"FBPZ"CZB\K

KXZFZTCZB\K\GZF\CNKQ",NMQBRKZGXFNYKKO\G"P,[TNKEKHFBRK

KMGNNCJNBG\LNDPZK.GBRKZGXFNYKKOPF[BPZGIH"N"BKQF\GZF

P\YKKP\BNBCPK[PPK\TXPGTNKF".NMQBRKZGXFNFPK\BG\LTO

FSDGNF,FRYZB\"\GZF".

RPXB,[FGBBGPZNFDGU,\QNKPRGIFPFETG\[NL,MKBRKZGXF

NNPGE\GZFCMEK[BRKBGMNNFPK\BG\L.GCJIBHFDGUP\RDECMN

MGIG,GFDGUPYKKOBHB\FPBPZ"FCBNFZDLF[MOGFZDG".NMQFKXZ

FZTP\BPWCMNMGIGNFVZKTNGPYKKO\G"PTNMGGRFHG,BG[PVZKTNG
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CPT[F,BG[PVZKTNGC[BNG\GCPI[CG\HZG\,[PCKBNGMNVTO,CMEK

NFVZKTNGPTCGE\G[NTCGE\FYGE[.

GPHFRGCTMNVTO,CBNGBR[KO[ZGXKONNM\CEZLFBP\,NFDKTNKEK

CKJGNFZXGQNYCNNTXPG,GNT[G\FMNN[O[PKO,[K[NFOTNKG\

GKZKEG\.PF[BOMQCBR[KO[PYKKPKO\G"PCTNPR\NYCN[MZ,BKQ

NFOMNMLKZKEG\,PSKC\[FONBFGNMKORDEFJCT,[FGBRDEFKXZ

FZT.BNB,FKG\["P\GL[NBN[PFCBKON[PF",NMQNVTPKODO

CBR[KOFBNGK[NVTPKOKZKEG\.

BGNOCBR[KO[ZGXKONCJNB\FKXZFZT,CDNNHFFOTGSYKO

C\GZFGPXG\,HGFKPNIPFKGPK\.FKKRG,[K[NVTPKO[FBEOPYCNTHZF

PNPTNF,MPG[M\GC"FCBNJFZPSKKTKQBG\G",GFGBIG[C,[TM[KGMCZ

FGBTNFSGS,FKKRG[TM[KGFGBKNLYEKPFGKTNFCEZD\FYEG[F.

V\BGOFGBRGVNNPJF.GMLFGBFSEZPNIP\FKXZFZT,TE[FDKT

NPXC,[FGBHGMFNBPGRFCYCKTG\,[HFRYZB[FGB"HGMFNVYKI\

TKRKKOC\GZF".

GHFGMPG[MG\C)CFYEPFN\T"SBG\X"I(GHFN[GRG"[FZKBV[Z

NMNBEONF\KKDTC\GZF,TE[KPXBF[D\F[DI\GK\CZLFDNGKF,

GM[HGMFNF[DIFFDNGKF,MCZFBFCFRP[M\NGPBNKFCXRGZG\

FJCTKKO.GPK[BKRGPBPKQ,[BV[ZNGNHMG\NHFTNKEKKDKT\G,KFKFHF

PJTO,[KFKFRPXBCFMZI[BKRGPBPKQISG[NGOCECZKIH"N"KDT\K

GPXB\K",BNBPEPFNTXPG[FKDKTFBKRFPSVY\NMNBEO".

GCFBPGZK[NVZ[B\TRKQFPRGZFCTCGEF,[VKZ[Z["KFJTO

[M\GC"CFTNG\L"TN[O[FNFCTGNF.M\GC"CFENY\Q"N[GQTNKF,

[XZKLNFENKYTE[\FF[NFC\TGNFPBNKF.

GK[NVZ[,FRFPJZ\FCZKBF,[FKBNFJKCNRCZBKG,FGBFBGZ,

GFRCZBKOFOFMNKOFPYCNKOB\FBGZ.BCNXZKMKONFM[KZB\

FMNKO,[KFKGRYKKO,MNGPZ[NBKYNYNGB\FBGZFRP[LN\GMO.GFKG\

[TKYZRCZB,NPERG,RYZB"FZXGQNYCNNTXPG",MPG[KXBPXEFBKQSGU

CZGLFGB,BGNOFMNKFHFMPG[FGB,FKFISZ\KYGQ.

MNGPZ,FDO[FCGZBCZBB\FZXGQNYCN,[KFKFNGZXGQGI[YNYCN

B\FJGCGFTGRD,PF[FGBZGXFN\\,PMNPYGOFKFISZTRKQ[N

[NKPG\VTGNG\KG,[FGBTRKQFCG[F[FKGF\I\GRKOPZDK[KOCT\YCN\
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F[VT.GHFRYZB"\KYGQFMNKO".MNGPZ,TRKQFZT,FRYZBCIKR\"VKZGE",

PSKC\[KRGKXGZF[K[CKQPYCNNP[VKT,GXZKMKONRYG\B\FZTFHF,

FRYZB"ZXGQNYCNNTXPG".GCHPQ[FMNKKFKFRYKPFZXGQNYCNNTXPG,

BHFMNKPGM[ZNYCNB\F[VT,FPMGRF"JGCGTGRD".GMPGCD[PKG\,

[BKQFBEOK[VGLNMNKPNGMNLPQVSGN\,KKQ,MKFVSGN\PYNYN\B\

FKKQ,GNMQK[NRYG\PYGEOB\FMNK,GBHFMNKPGM[ZNYCNN\GMGBKHF

P[YFGMEGPF,GNBNVRKHF.

GHFG[FKFCPRGZF,TRKQFJC\FRZG\,[FKGPRYKOB\FPRGZF

P[PGZKF[PQGFVIO,GBIZKRYKK\OFKFRG\QCFO[PQ.GTRKQHFPZPH

NRGCTCGEF,[FDGU[NRGXZKMKONRYG\GPFVSGN\[RPXB\CG,[TRKRGFGB

"FZXGQNYCNNTXPG",GBI"MKFKFFDGUPGM[ZNYCNB\FBGZ\GZF.BCN

PJZO[FDGURYK,BKQFGBPGM[Z[K[ZFCGFBGZ\GZF.

BGNOPBGEY[FNRYG\B\FDGUPFZXGQNYCNNTXPG,[MNPT[KG

KFKGBLGZYN[O[PKO,FKG\[HFGRDEFJCT[CGFDGURGNE.GRK\QNRG

\GZFGPXG\,[T"KKMNGNRYG\B\FZT[CG,CMEK[KFBPGM[ZN[ZG\CG

BGZF'.GHFGMPG[BPZGIH"N"CZB\KKXZFZT,CZB\K\GZF\CNKQ".BCN

KIETOHF,MNGPZ[FYKGO\G"PCNCETGENBPSVKY[KFBCKEGNRYG\

B\FZXGQNYCN,BNBXZKMKO\VNFDOMQ.

GTRKQ\VNFFGB,[KET,[F\GZFGPXG\[FGBPYKKO,BKQHFN\GTN\

FCGZBBNBN\GTN\FRCZB.HB\BGPZ\,FKG\[FGBZGXFNJFZB\NCG,

MPG[M\GC"GJFZNCRGNTCELCBP\",RPXB[T"KF\VNF,M[FBEO

P\VNNTNJFZ\FNC,BHFGBKHMGZ[F\G"P[FBEOPYKKO,FGBN\GTN\

FBEO.GBHFGBZGBF,BKLFZT[GNJTNFBEO,[BKQCKMGN\GNXB\

P[NKJ\G.MNGPZ,[T"KYKGO\G"P,GP\VNN,[HFKCKBNGJFZ\FNC.

PF[BOMQPJZO[FBEOF\IKNNI[GCTNJFZ\FNC,FKFIG[C

[FMN\NGKCKEG.MNGPZ[I[C,[BOFGBZGXFNT[G\PT[KO,[FOZY

N\GTN\FCGZB,GNBPF[FGBN\GTN\TXPG,GFKG\[BKQZXGRGN[P[TO

FZXGRG\FBNGFGBCKEG.GHFGPJTO,[FBEONBFKFCKMGN\GNFTZKLB\

FZT[K[RGCDGVG[NBEO.GHFP\DNFNBJNBJ,FKKRGNVKTCGE\FBEO,

[ZGXFNCJNB\FZT[CG,BHC[KTGZHFPDNKQNGB\FZT[CYZCG,TE

[CBNKEKFZD[F,[BOF'NBKTHGZNG,FGBBCGE.
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BHFBEOP\IKNN[BGN,NPFF'T[FML.FKKRG,PXEBIEBGPZNRG,

[BRIRGXZKMKONT[G\CIKZF,FKKRGNPBGSCZT,[FGBFZXGQNYCN

NTXPG,GNCIGZCJGC,[FGBZXGQNF[VKTNF',CGCHPQ[BRKZGBF,[BKQ

BRKPSGDNNXB\P[NKJ\FZXGQNYCNNTXPGGNT[G\CTNPR\NF[VKT.

GF\[GCFFKB,[ZYCHPQ[FBEOCBNKEKPXC,[BGPZ"[GB\[GT\

BEO",MNGPZ[BKQFBEOPSGDNNTHGZNTXPG,GNT[G\CIKZFNCIGZ

CFJGC.FKKRG,[FBEOZGBF,[ECZHFY[FPMNFXEEKO,BHCBFNG

FTHZFPNPTNF,[BHKYGKO"FCBNJFZPSKKTKQBG\G",[FVKZG[FGB,

CHPQ[FBEOCBNJFZ,GP\IKNNNM\TNEZLNFDKTNF[VKTGNCTZPYZCG

B\FZT,GZGBF[BKQHFCKEG,BHRDPZFMNKPXEFBEO,FKKRGFISZGQ,

[FGBRT[FRXZLNF',[FGBKTHGZNGNXB\P[NKJ\FZT.

PF[BOMQPJZOHF,FKKRG[FKFIG[C,[FGBCTXPGFK\FNG

FKMGN\NRXIB\FZT[CG,GNBFKFBHRXZLNF',GFKFPYCNB\JFZ\

FDGUPZXGQNYCNCMGIG\TXPG,NBFKFNGCPXCMHFTRKQI[KCG\[N

ECKYG\CF',MPF[XZKLNFKG\,GFKFHFRCIQNVDO.

GHFFKFEGPFNBEO,[RG\RKONGMNK[NHFC,GFGBPTZKLHFNMNK[N

RIG[\.GFGBRG\Q\GEFNBEOTCGZHF,MPG[RG\RKO\GEFTNMNK[N

RIG[\.BKHFXTZFKFFBEODGZONFRG\QFP\RF,FDO[FRG\QBKRGXZKL

B\F\GEFZCF,[K\QNGTCGZFP\RF.BNBFXTZ[NFRG\Q,FGBCHF,

[FRG\QZGXF[\FKFNFPYCNFRBFDEGNF.GPHF[K[NFPYCNFRBF

DEGNF,HGFKF[PIF[NFRG\Q.RPXB,CHPQ[BKQFPYCNKGETNFTZKLB\

I[KCG\FP\RF,GPPKNBBKQFPYCNC[PIF,MPG[FRG\QFP\RFFKF

IG[C.RPXB,[K[XTZNFRG\QP\RF.

GFRP[NFGB,CHPQ[F'RG\QNBEOP[FG,FGBCMEKNFRG\PFECZ.

BGNOBKQFBEOPSGDNNFTZKL[GOECZNVKI[KCG\G,BNBNVKPF

[FPYCNPTZKLB\FECZ.GTNHFM\GC"MK\ZGQFBGZP\GLFIG[L".

FKKRG,FIG[LFGBMVK[FBEOPZDK[B\FISZGQ[CG,GNVKFZD[

FISZGQ,FGBKMGNBI"MNFRG\PFBGZ.

GBPZ\KVTO,[BRGKMGNKONZBG\BXNRG,CZGLF'[BRGFGNMKOTN

FZDNKO[NRG,CGEBKBRGRFRKQPHF,[BRGKMGNKONF[\P[TOFKEKO

GFZDNKO.BCNBKVFF[PIF[NRG,[BRIRGXZKMKONFKG\C[PIF,[K[NRG

MNMLECZKOI[GCKO,[BRGKMGNKONF[\P[CFO,MPGKEKOGZDNKO.
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NP[N,BOBRGFKKRGRMRSKONCK"I,[K[[O,NBTNKRG,BR[KO[FO

SGCNKOTNPIN\F[K\GY,HFCZDNGHFCKE,BGTO[\KFQCKIE,GBOBRG

BGPZKONFO,K[NRG\ZGVF[PKE[\YCNGB\F\ZGVFHG,\KMUB\O

CTXPMOKMGNKON[P[B\TXPMO,FKKRG[\GMNGNNM\TNFZDNKO

GNF[\P[TOFKEKO.R\BZNTXPRG,BKHG[PIFFK\FNFOPHF.BKQNRG

NFTZKLBVKNGB\F[KTGZFBPK\KPF[PIF[\FKFNFOBH.

RPXB,PFISZNRG,[BRIRGRFKF[PIKOMPGFO.ZYIG[L.MNGPZ,

[BOBRIRGFKKRGPZDK[KOIG[LMPGFO,BHDOBRIRGFKKRG[PIKO

MPGFO.T\FR[BN\F[BNF,PFGCBP\,FBOHF[BRIRGKMGNKO

NF[\P[TOFKEKOGZDNKO,FBOK[CHFN[PGI,FKKRG[HFECZI[GC

CBP\,GMEBKN\\NFCGZB\GEFTNHF,GN[PGITOHF.

BGRBPZ,[CBP\HFFGBECZYJQ,[NBMEBKN[PGICECZYJQMHF,

GNGPZ,MPG[BRIRGRGFDKO,MLXZKLNFKG\.FKKRG,[BKQTNKRGPGJNIGC

N[PGICHF,FKG\[BKQBRGPZDK[KOB\FI[KCG\[CECZ.BGNB,[CBP\

BRGMQXZKMKONFGEG\NF',CZGLF'[BKQBRGP[G\YKO,GPHFNYCN

[PIF.

BGNOBRGZGBKO,[BVKNGBRIRGRT[FI[CGQNTXPRGGRK\Q\GEFNF',

BCN[PIFBKQBRGKMGNKONYCNPHF,PJTOMR"N,"MK\ZGQFBGZP\GL

FIG[L".GPHFBRGKMGNKONZBG\,PEGTTRKQFCIKZF,NCIGZCFJGC,FKKRG

CFZXGQNF[VKT,GNFKG\PGBSCZT,FGBMNMLY[F.[FGBMEK,[BRG

XZKMKONJTGOJTOIG[L.BGNOBSGZNFZBG\NRGB\FIG[LMPG[FGB

CXGZFBPK\K\,MKBOFBEOFKFZGBFB\[KTGZFZT[CG,FKF\KMU

CGZIPFTCGEF,GPPKNBNBFKFPZDK[IG[L.FKG\[NBPTRKKQBG\G,CHF

[FZXGQNYCNNTXPGFGBF[GNJ,MKHFNBFKFPGZD[BXNGNIG[L.[ZY

PK[P\KKDTGRG\QTCGEFTEMPF[KMGN,GK[NGTNKG\GKZKEG\,BXNG[KKL

NGPZ,[JGTOJTOIG[L,CHF[FGBNBKMGNNF\DCZTNFZXGQNYCN

NTXPG.

RPXB,[FKZKEG\FBNG,PF[FBEOPYCNCHPQ[FGBZGXFNNM\

CEZLFBP\,FOMNKONFZD[\FTHZF,[KYCN.GBRGXZKMKONFBPKQ

CECZKIH"N,[BPZG"FCBNJFZ,PSKKTKQBG\G".GBSGZNBEO[KCZI

PFPTZMF,CHPQ[FGBZGBF,[BKQFGBP\YEO.GNVTPKOCBG\NG

PI[CG\[NPZDNKO,[BPZG,[BKQTCGEFHGC[CKNRG,BNBXZKMKOBR[KO

PKGIEKO,[FOPSGDNKONNM\CEZL[NF\DCZG\.
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GMNHFCBNGPJTO,[FBEOPCKQ,[FGBXZKLMNVTONZBG\,BKL

[FGBP\YEO.BGNOBKRGTGNFTNET\G[NBEO,[FGBXZKLNF\YEO

CF[D\FIG[L,[ZYHFGFMNK[FGBXZKLNF[KD,MR"N,[MNKPMGRF

"XGZLNFPKNGK".FKKRG,[BOBKQNGFPKNGKNFISZGQ,FGBPZDK[[FGB

RPXBCIG[L.NMQBKQNFBEONGPZ,[FGBNBP\YEOCTCGEF.

NMQFGBZGXFNCZGIPFPTZMF,[HFNBBP\,PJTO,MKHF[FGB

ZGBFMNVTO,BKL[FGBPZGIYNF[KDB\FBGZ,FKKRG[FYC"FK\QNG

B\FMNK,FRYZB"ZXGQNF[VKT",GBKQFGBPSGDNNF[KDB\FZXGQ

NF[VKTPMGIG\TXPG,[BHFGBCBNKEKFZD[F,[FTGNOI[LCTEG,BH

CBFBGZ,FKKRGTHZFPNPTNF,MR"N"FCBNJFZ,PSKKTKQBG\G".

GCFBPGZ,[FPRGZFCTCGEFPZPH\TNFDGU,[XZKMKONFENKYB\

FDGU,[KBKZ,MPG[M\GC"RZF'R[P\BEO",FKKRG[FDGUXZKLNF[KDB\

FR[PF.GBHRYZB[OF'TNFBEO,MR"N,RZF'.

P\KFDGUFGBCIKR\RZF'.FGB,[XZKMKONFENKYBG\G[KBKZ.GHFG

CHPQ[FBEOP[KDCIKR\FR[PF,FKKRG[FGBP[KDB\FZXGQNF[VKT,

GHFRCIQNCIKR\R[PF,MPG[BGPZFHF"Y"FCBNJFZ,PSKKTKQBG\G".

G[GBNFHF"Y"CPFPSKKTKQBG\G".GBGPZ"CR[P\BYEK[B",FKKRG

[RG\RKONGPNPTNFCIKR\R[PF.GBHRYZBFDGU"RZF'",PJTO[R[P\

F'PNGC[CFDGU,MNGPZ[PJZOFSKGTPNPTNF,FKFFZXGQNYCNNTXPG

PNGC[CDGU,GT\FFZXGQNF[VKTPNGC[CDGU.

BGNO,TE[P[KDKOTHZFPNPTNF,FBEORPXBCIG[L.GMNVTO[FGB

P\DCZGPENKYB\FPRGZF,FKKRGFDGU,[KFBCCIKR\"MNPT[KLKFKG

N[O[PKO",FGBCCIKR\TNKG\GKZKEG\.NMQPMRFFM\GCFENY\

FPRGZFC[O"CFTNG\LB\FRZG\",FKG\[FNFCFBKRFTGNFCVTOBI\

CT\[PENKYKQBG\F,FKKRGCT\F\DCZG\GPENKYB\FDGU,GP\IKNNTCGE

CTCGE\FYGE[,BGNOBI"MFGBKGZEPPEZD\G.

RPXB,[FBEO,CHPQ[TGSY"CFENY\FPRGZF",[FDGUK[P[NT[G\

RI\ZGINKGXZG,G[\FKFNGBFC\F',MZ[VKB[[NFC\KF,F[MNPIKKC,

[CHPQ[F\DCZGF\IKNNNM\CEZLNT[G\FMNCTNPR\NF[VKT,BOMQ

HF[YCNCBPXTTCGEFKZKEF,G[GCRVNNMNKYCNF,GFDONBIZHPQFGB

[GCPYCNZXGQGI[YNTCGECTNPR\NF[VKT,BCNTGEFVTOFGBRGVN

PPEZD\G.
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GMLIGHZINKNF.GFGBZGBF,[BKQNECZSGU.NMQFGBBGPZ,[BRK

ZGBF,NVKSEZ[XZKMFNFKG\F\YEPG\CTCGEF,G[HFSKPQ[FTCGEF

FHG,[FGBFGNLCF,FKBTCGEFC[CKNG,FKKRGFGBKDPGZB\PF[FGB

ZGXF,FKKRG[KDKTNT[G\FMNN[O[PKO.BCNFGBZGBFB\FFKVL.NMQ

FBEOZGXFNGPZ,B\PF[BRKZGXFNFENKYB\FPRGZF,FKKRGFDGU,HF

NBC[CKNK,BIZ\NBFKGNKMNMLKZKEG\CTCGEF.

NMQCBFM\GCGBGPZNRG"CFTNG\L"GNB"CFENY\Q",CMEK

NF[PKTRG,[MNPF[RZBFNTKRKFBEO,CHPQFHF[TGSYCFENY\

FPRGZF,FMN,FKKRGMNFPXCKO,FOTNKG\.MNGPZ,BVKNGFKZKEG\FMK

DEGNG\,[FGBPYCNCBPXTTCGEF,FO[KKMKONTNKG\,MR"N,PJTO

"MK\ZGQFBGZP\GLFIG[L".

HB\BGPZ\,[BKQFBEOKMGNNGPZ,[TCGEFHGENF[VKTBKRF

C[CKNG,PJTO[FGBZGBFNVKFKZKEG\[NG.TNHFBGPZFM\GC

"CFTNG\LFRZG\".GHFGCMEKNF[PKTRG,[FMNFGBCDEZTNKF.NMQ,BN

KBPZFBEO[HFGNBC[CKNGBNBNBR[KOKG\ZPGM[ZKOPPRG.GCMEK

NET\KG\Z,[MLFGBSEZFTCGEFENF[VKT,CBFM\GCGBGPZ"GHFPT[F

FPRGZFPY[F".

CPEZ[)CFTNG\L(M\GC[OGHFN[GRG"PT[FFPRGZFMKXEFKF,

[C[TF[TNFP[F,FKFFYC"FPZBFNGCFZ,FKBLKT[FB\FP[MQ,

MKGQ[FZBFNGFYC"FPT[FFPRGZF,R\Y[FCFP[F.BPZNGFYC"F,

FZKBRKTG[FNVRKL.GBUTNVKMQR\Y[FCFP[F.GBPZ,PY[F\KT[F

FPRGZF.MNGPZ,PFY[FNT[G\.BPZNGFYC"F,F[NLB\FHFCNB[,

GFPRGZF\KT[FPBNKF,[RBPZ,PY[F\T[FFPRGZF".

GZ["KPVZ[TNFM\GC"MQT[FFPRGZF"TNKEKFYC"FFKBRT[K\

PBNKF.GK[NFCKQ,PFPZPHNRGHF[FKFY[FNT[G\B\FPRGZF,

CTCGEF.BNBMR"N,[TRKQFPRGZFPZPHNRGTNFDGU,[XZKMKONFENKYB\

FDGU,[KTCGECTCGE\FYGE[,MEGDP\[PENKYKQPRGZF[\TCGECD[PKG\.

BGNOHFY[FPBGE,FKG\CMEKNTCGEN[O[PKOGNBN\GTN\TXPG,

HFGRDEFJCT,NMQR\Y[FP[F.MNGPZ,FKBLFGBKMGNNGPZNFMNN

K[ZBN,[KT[GTCGE\FPRGZF,[XZKLNFBKZBNPGNVRKFPRGZF,[PGN

FPRGZFFGBF'.MNGPZ,[FCGZBFGBTGPEPGNFBEO,MPG[M\GC

"[KGK\KF'NRDEK\PKE",GFDGU[PENKYKQ,FGBXZKLNFBKZNBN\GTN\
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TXPG.BNBHF[FDGUXZKLNFBKZ,FGBN\GTN\F'.HFRYZB"BNPGNVRK

FPRGZFKBKZG[CT\FRZG\",["[CT\FRZG\"HFFGB[[\KPKFPT[F

G[C\.HB\BGPZ\,[FDGUXZKL[KBKZPBGZFR[PFCSGE"RZF'R[P\

BEO",[FMNXZKLNFKG\"BNPGNVRKFPRGZF",MNGPZ,[FMNXZKLNFKG\

NBN\GTN\TXPGBNBN\GTN\F'.

GCHFK[NVZ[,CBP\Y[F,PEGTBPZFYC"F"GHFPT[FFPRGZF

PY[FHFC".MNGPZ,PEGTBPZFYC"F"PY[F",[P[PT[PT[FFPRGZF

XZKLNFKG\Y[F.GK[NVZ[,[HFFGB[BPZGIH"N"MKGQ[FZBFNG

FYC"FPT[FFPRGZF,R\Y[FCFP[F",FKKRG[[BN,PEGTT[FF'ML,

[KFKFY[F.TNHFK[N\ZW,MR"N"MK\ZGQFBGZP\GLFIG[L",NMQT[F

CMGGRF\IKNF[KFBY[F,[KJTPGJTO[NIG[L,GBHKETGB\I[KCG\

[NF\YZCG\F',CHF[RG\QNFOMNKOEF[VTF.

BGNOP[F[BN,RMGQ[XZKLNFKG\IG[L,CMEK[KFKFFFCIQCKQBGZ

NIG[L,BGNOBKQCMGIONXB\P[NKJ\FZXGQNYCN,BOMQPFKF\GTN\

[FGBY[F.RMGQ,FIG[LFOKJTPG,BCNBUVTONBKGMNGNCGBNFBGZ.BO

MQBUVTONBKHMGNFK\ZGQFBGZP\GLFIG[L.MNGPZ,FOKYCNGIG[L,BCN

BKL\FKFPXKBG\NCGBNHMG\NFBGZ,FKKRGMR"N,[KHMGNMNKOEF[VTF.

GK[NVZ[,[TNHFCBFF\[GCF[NFYC"F."BPZNGFYC"F,F[NL

B\FHFCNB[,GFPRGZF\KT[FPBNKF".[VKZG[G,RMGQ,FYC"FFSMKO

NET\G[NP[F,[BKQHFCKMGN\[NBEONFDKTNMNKOEF[VTFCMGIG\

[NTXPG.GPF[B\F[GBN,BOMQBKLFOKCGBGNHMG\NMNKOEF[VTF,

BPGZNFO"F[NLFH=FC",[VKZG[,FZXGQNYCNFRYZB"HF=FC",

MNGPZ[ZYBOFOKZXGNHZGYB\FZXGQNYCNNTXPG,FPRGZF,FKKRG

FDGU,[KBKZBNPGNVRKFPRGZF,[PGNFPRGZFFGBFYC"F,HB\BGPZ\,

[FPRGZF\KT[FPBNKF.

GPPKNBFYC"FCGEBKFGBKMGNN\\NFBEOMNKOEF[VTF,MPG[R\Q

NFBEOMNKOEYCNF.GHF[VZ[Z["KTNFM\GC"MQT[FFPRGZF",

[F[BNFFKB,PKT[FFPRGZF,T"KFYC"F,FKBRT[K\PBNKF.FKGXB

PHF,[BNKS\MNFBEOCHF[K[NGKZKEG\,BNBFMNFGBCCIKR\TNKG\,

MPG[M\GC"CFTNG\L".

L
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PFGMNKOFEKGJG\,CTCGEF
PBPZN"E,\["Q

FPEZ[)CFTNG\L,J"GI'(BGPZGHFN[GRG"DOIG[LNBKI[KLPPL,

GNKNFMKGOKBKZ,MI[KMFMBGZF.GNRGBGPZCFTNG\L)B\FRZG\(.NPF

FECZEGPF.NPNL,[FKFNGBGFC.BPZNGFPNL,\ET,[BXNLBRKSGTE,

BNBNLG\KYQNK.FNLBGFCGGF\YKQPJF[NFEKGJ,PRGZF[NFEKGJ,

G[GNIQ[NFEKGJ.MKGQ[CBFPNL,CBGTPG[P[KG,SKCCGPMQGPMQ,

PRGZF[NHFCNVRKG.MKGQ[ZBFBGFCGB\MNFMCGE,F\CKK[GFJPKQB\

MNPF[F\YKQNG,[FKFFMNFEKGJG\.BPZNKFFPNL,NBBPZ\KNL

[BXNLBRKSGTE,NPFNBF\YR\NKMNGO.BPZNGBGFCG,ZBK\KB\MN

FMCGEFHF[CBTPL,GR\CKK[\K,GFJPR\KMNPF[F\YR\KNL,[FKGMNK

FEKGJG\.BPZNGFPNL,IKKL,[BRKVGSNB\MNMNK[FCB\K,GC[CKN

BFC\LBKRKP[\P[BNBC[NL.GFGBBPZNK[ZBN,F\YKRGNKPRGZF

GRZG\",TEMBQN[GRG.

GK[NFCKQB\FP[N,PF[FPEZ[BGPZ,[HFFGB\KZGWTNPF[F'

XGFTNFPRGZFGFRZG\.FNBBXNGK\CZLK[FMN.HF[M\GC"DOIG[LNB

KI[KLPPL".BOMQF[BNF,NPFFGBXZKLB\FPRGZFGFRZG\.

GF\[GCF,[BUTNVK[K[NFYC"FFMN,PMNPYGOFGBZGXFCMNKO

[N\I\GQ,[FGBPMRFFMNKO[N\I\GQ"MNKOEFEKGJG\".NMQK[

NFCKQ,PFGFMNKOEFEKGJG\,[FYC"FZGXFEGYBCMNKOFBNG.

KEGT,[FZXGQRYZB"MNK".K[NVZ[HF,[ZXGRGK\CZLFKFNFJKC

NRCZBKG.GHFRYZB"MNK[NFCGZB",FKKRGFZXGQNF[VKT.GZXGQNF[VKT

[NFCGZBCZBZXGQNYCNFRBFG\TRGD,B\MNPF[FCGZBZGXF

[FRCZBKOKFRG.GHFRYZB"MNKO[N\I\GQ".

HB\BGPZ\"FZXGQNYCN"RYZBC[OFEKGJGNBYEG[F.PF[BOMQ

"FZXGQNF[VKT"RYZBMNK[NYGE[.MPG[BPZGIH"NTNFM\GC

"YEG[KO\FKG","KMGNMPGRK".NMQM\GC"MKYEG[BRK,[YEG[\KNPTNF

PYEG[\MO".G[BNG"FMKPKKTNFTNFET\NGPZ[FBEOYEG[MPG

FCGZB,[TNHFXZKMKONFCKBZBKFPFM\GC,[BKRGMQ.FK\MQ.BNB

FVKZG["KMGNMPGRK"FKKRGMPG[BRKP[\P[ZYTOZXGQNF[VKT.

NMQBV[ZNGPZ,[DOTOK[ZBNK[\P[GZYTOZXGQNF[VKT.GTO

FZXGQNYCNNBNF[\P[CMNN.HF[M\GC"KMGNMPGRK,BNBYEG[\K
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NPTNFPYEG[\MO".GBKQB\OKMGNKONFK[BZZYTOFZXGQNF[VKT

CNCE,BNBB\OXZKMKONF[\P[TOMNKOEYCNFDOMQ,BNBXZKMKO

N\\TNFMNKMGGRFETNPR\NF[VKT.

GCFBPGZK[NVZ[,MNKO[NFYC"FFOMNKOEF[VTF,GBKQ[OIS

G[NGOCIKR\YCNFMNN.BNBMNZXGRGK\CZLFGBZYNF[VKT.GZYMEK

[NB\FB"RFPBEMSGVB"RT[FXPXGOGFS\Z,[BKQFBGZPBKZ,ZY

CHPQ[K[[OF\KYGQ,[KFKFCTNPR\NF[VKT,BHFYC"FPBKZ[OB\

BGZG.

GCHFRCKQB\FP[N,[FPNLBPZ,[ZGXFNSTGEBXNBGFCG.GBPZNG

"NLG\KYQNK".FKKRG,[KT[FB\FTCGEF[NPYCNTNPR\NF[VKT.GFGB

FNLG\KYQ.GBI"M,[CBFBGZCCIKR\ZXGQNF[VKTN\I\GRKO,GBEO

FPYCN,FDO[FGBCTNPR\NF[VKT,BCNFMNK,[FGBTGSYTPG,FGB

FZXGQNYCNGNBNF[VKT.BOMQFGBP\CKK[T\F,PEGTFGBP[\P[TO

MNKOEFEKGJ,FDO[K[NGMGGRF,BCNFPT[FFGBNYCN.

NMQFBEOP\CKK[,GNBZGXFNTSGYBHNFKG\PYCNCTNPR\

NF[VKT.BNBFGBZGXFNTCGEZYCMNKOEF[VTFCNCE,[FOMNKO[N

PNL.GMNFTCGEF,[TCENT[G\B\FMGGRFCTP"RNF[VKT,B\FMNKO

FBNGFGBFJPKQ,FKG\[P\CKK[T\FN[P[TOMNKOEFEKGJG\.GFSKCF

FKB,P[GO[HMFTM[KGNZBG\B\DENG\GI[KCG\[NFPNL,NMQFGB

ZGXFNTCGEZYPJTO"EBKFGZCG[NKJ".HB\BGPZ\,[DENG\FPNL

DGZP\NG,[BKQNGECZI[GCKG\ZPN[P[PNLDEGN.

GHF[M\GC"MKGQ[CBFPNL,CBGTPGP[P[KG.MKGQ[ZBFBGFCGB\

MNFMCGE,F\CKK[".RPXB,PIP\DENG\GI[KCG\FPNL,FKFP\CKK[

NF[\P[TOMNKOEFEKGJG\,MR"N,[FOMNKOEYCNF.

GHF[M\GC"BPZNGFPNL,NBBPZ\KNL,[BXNLBRKSGTE".GK[

NFCKQ,PFFVKZG[,[FYC"FSGTEBXNBEO.BGNOK[NFCKQCEZLMNN,

PFGFTRKQ[FBEOXZKLNT[G\FMNN[O[PKKO,[FGBCMEKNT[G\RI\

ZGINKGXZG.GIH"NBPZGNRG,[XZKMKONFBPKQC[MZGTGR[,MPG[M\GC

"GRBPQCTNPNBM\L,[K[NONL[MZVTGNG\KL",[P[PT,FKG\[FCGZB

XZKLNPK[FGB,[KYKKOB\F\G"P,GFOPYKKPKOB\F\G"P,CMEK

[\FKFNGFRBF.G\PGZ\HFFYC"FP[NO[MZ.
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B\HFKMGNKONFCKQCKQBEONICKZG,[ICKZGXZKL[F[RKK\QNG.MK

ICKZGFGBCTNISZGQ,BH[KKLR\KRF.GCHPQ[ICKZGRG\QNGBKHGP\RF,

GFPYCNP\RFRFRFPHF,BHFPYCNP\RFP[NONGMDPGNG.

BGNOBKL[KKLNGPZECZHFBXNFCGZB.GMKFGBCTNISZGQ,

[F\I\GRKOKMGNKON\\NGP[FG.BOMQ,PFGFVKZG[,[TOK[ZBN

RG\RKOTCGEF,GFGBRG\Q[MZ\PGZ\TCGEF.GMPGMQK[NFCKQ,PF[BPZG

IH"N"K[ZBNPVZRSKQNBCKFO[C[PKO".BKHGVZRSFFORG\RKONG,

[CHFFGBP\VZRS.

KEGT,PPF[FBEORFRFHFPVZRSB\FBEO,[RG\QNGSKVGYCIKKO.

KMGNNFKG\[FBEOPZGGKIFZCFMSU,GK[NGPFNBMGNGN[\G\,BCNBO

BKQNGSKVGYCIKKO,RYZBFBEOFHF,[BKQNGPPFNF\VZRS,[BKQNGPPF

NIKG\.FKKRG,PPF[KFKFNGMEBKNIKG\,C[CKNFRBFFHG,[FGBPYCN.

NMQK[BR[KO,[FSKVGYCIKKO[NFOFGBZYP\BGGFNCE.MCZK[NG

VZRSF,MNGPZPF[KVZRSBG\G,[KFKFNGB\FMEBKG\NIKG\.HB\

BGPZ\,PPF[FBEOPYCNSKVGY,HFRG\QNGJTOCIKKO.NMQK[BR[KO

CTGNO,[FOT[KZKO,GNBISZNFOMSU,PMNPYGORPBSNFOFIKKO,

BOBKQNFOPFNYCNSKVGYCIKKO.RPXB,["VZRSF"BKQFVZG[EGGYB

NBMGNGN[\G\,BNB"VZRSF"RYZBECZ[FGBPVZRSBG\G,GK[NGPHF

SKVGYCIKKO.

GCFBPGZK[NVZ[PF[BPZGIH"N"K[ZBNPVZRSKQNBCKFQ

[C[PKO".FKKRG,[RG\RKONFCGZBPYGO,[ZXGRGK\CZL,[FKFZXGRG

NFJKCNRCZBKG,[KXBNVGTN.FKKRGPYGO,[FCGZBKMGNN\\NFRCZBKO

B\FJGCGTGRD,GFRCZBKORFRKOPHF,GBGPZKOT\F,BRGPZDK[KOB\

FJGCGTGRD,PF[FKFCPI[C\GK\CZL,PF[FGBZGXFN\\,BRIRG

PYCNKOB\FJGCGTGRD.

MNGPZ,PJZO[BRIRGF[DRGB\FMNKOEF[VTF,[RGMNNYCNCTN

PR\NF[VKT,BHNBKMGNFKFFBGZENFJKCNRCZBKGNCGBN\I\GRKO,

PSKC\[FKFZGMCTNFMNKO,[FKGXZKMKONYCNF[VT,XPXGOGFS\Z.

NMQBKQPI[C\FCGZBKMGNFNF\YKKO.PF[BOMQM[TOK[ZBN

P\YRKOTXPOTOMNKOEF[VTF,[KGMNGNYCNCTNPR\NF[VKT.BHK[

MCZPYGO,[ZXGRGK\CZLKMGNNFGXKBNVGTN.FKKRG,[FCGZBRFRFPHF,

[FZXGQ[NGK[PYGOT\FNF\DNG\.
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HFRYZB"K[ZBNPVZRSKQNBCKFO[C[PKO",FKG\FFRBF,[K[

NFRCZBKO,PHF[PYCNKOJGCGTGRD,HFFGBFVZRSF[NF'.MNGPZ

[FYC"FRFRF,PHF[PJZ\GKXBFNVGTN,GR\YKKOPF[ZXFNFJKC

NRCZBKG.

GCFBPGZRCKQPF[[BNRG,PFG[FPNLBPZ,[FGBZGXFNSTGEBXN

BGFCG.CD[PKG\BV[ZNGPZ,[FPNLSGTEBXNBGFCG.BCNPF[KKL

NGPZBXNFCGZB,[FGBSGTEBXNFRCZBKO.

F\[GCFFKB,FKG\HF[FRCZBKORFRKOPFJGCGTGRD,PF[FCGZB

RG\QNFO,HFGFSTGEF[NFYC"F,MNGPZ[HFGFVZRSF[NG,MKZYPHF

[FRCZBKOPYCNKOPPRGMNJGC,HFRYZB,STGE\FPNL,[HFGFVZRSF

[NG.GHFFVKZG["K[ZBNPVZRSKQNBCKFO[C[PKO".

GDORCKQT\F,PFGFVKZG[[FPNLBPZNG"BXNLBRKSGTE,BNBNL

G\KYQNK.FNLBGFCGG\KYQPJF[NFEKGJ",[VKZG[[N"FEKGJ"FGB

MNKOEYCNF.G\KYQBG\O[KFKGCTNPR\NF[VKT.GHF[M\GC"MKGQ[CB

FPNL,GZBFB\MNFMCGE",FKKRG[HMFNF[KDB\DENG\FPNL,F\CKK[

NF[\P[TOMNKOEYCNF,MR"N,BT"V[FOCTNPR\NF[VKT.

T\FRCBZPF[[GBNFPEZ[,FNBM\GC"DOIG[LNBKI[KLPPL,

GNKNFMKGOKBKZ,GMG'".BOMQ,C[CKNPFBPZNK[ZBN"F\YKRGNKPRGZF

GRZG\".TNHFFGBP\ZWTOFP[N.GK[NFCKQB\F[BNF,GBI"MRGMN

NFCKQB\F\[GCF,[R\RGTOFP[N.

CV[JG\Y[FNFCKQPFF[BNF,[FYC"FBPZNK[ZBN"F\YKRGNK

PRGZFGRZG\".FMKISG[NGOKTNFTNFET\[NPK[FG,[FPRGZF

GFRZG\FOC[CKN[KBKZGNFCGZB.BOMQPFKF[BNF,[TNHF\KZXG

TOFP[N.

GK[NVZ[HFTNEZL[FKFCHPQP\Q\GZF,[BPZGIH"N)[C\V"I(

"C[TF[TNFP[FNPZGO,BPZGPNBMKF[Z\NVRKFYC"F,ZCGRG[N

TGNO,PFNKNGEBK[FCKRKRG.BPZNFO,NYCNF\GZFCB.BPZGNVRKG,

IPEFDRGHF,B\FPCY[NK\RFNC[ZGEO.PFBRG[MK\HMZRG.F'BEGRKRG,

PFBEKZ[PLCMNFBZW,B[Z\RFFGELTNF[PKO.BPZNGFYC"F

NP[F,FIHZNFO\[GCF.BPZNFO,NPXZKOKZE\O,KXZFZTK[

CKRKMO".
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PKEFGEGNGNFYC"F,[RBPZ)\FKNKOI'K'("F'BEGRKRG,PFBEKZ

[PLCMNFBZW".GBNG"\RFFGELTNF[PKO"NBM\GC.PF[BOMQNVRK

HF)\FKNKOI',C'(MQM\GC"B[Z\RFTNF[PKO".

ZGBKOBRG,[YJZGDFPNBMKOFKFTNVIK\G\TZL[NTOK[ZBN,[K[

NFOMNKO[NZXGQNYCN,FRYZB"KXZFZT".NMQF\GZF[KKM\NPK[BKRG

MNMLPDG[O,BNBNPNBMKO,[K[NFOZYMNKOEF[VTF.MPG[M\GC

)FYEP\SVZFHFZ,EUZ"K("[BNKFGJSCBZCTDEVKQ.PF[BOMQ

FPNBMKOC[K\DEVKQ".GPVZ[[OCFSGNO,[FPNBMKOFOCCIKR\

NPTNFPIHF,[FOCIKR\[PIHFGNPTNF,[PSVKYNFOISEKOPMGSKO,

P[GO[K[NFOZYMNKOEF[VTF.

PF[BOMQFR[PG\CBG\PPNMG\,[FKBPIHFGPJF,[[OPYGO

[NISEKOPDGNKO,MK[OPYGOCRKQFPNMG\,[FKBFMNN[NMN

FR[PG\.GK[NFOMNKOERF"K,[FOMNKOEYCNF.NMQFR[PG\XZKMG\

BGZFIMPF,FPG[VTZYCMNKOEYCNF.

GMPGMQBGPZFBZ"KFYEG[,[ZYFR[PG\[TGNG\NP"Q,FOPTNKO

B\HG"QNBG"B,NFP[KL\GSV\PGIKQ.PJTO,[FR[PG\XZKMG\NBGZ

FIMPF,P[GO[K[NFOMNKOEYCNF.

PF[BOMQFPNBMKO,[FOPCIKR\IHFGNPTNF,[FOMNKO

EF[VTF,GNBXZKMKOBNBZYISEKO,NMQM[TGNKONP"QNH"BNCY[

PKNGK,[BKROBNBISEKO,GNH"BK[\PKEISEKO,GBKRODGZPKONHG"Q

[GOTNKF.

BNBZYFR[PG\,[FOXZKMKOIMPF,FRP[M\CMNKOEYCNF.GHF

BKQNH"BCYCKTG\.NMQFR[PG\DGZPG\TNKK\FTGNPG\,CMEKNFP[KL

BGZFIMPF.NMQ[HG"QTGNKO,TGNKOMNFTGNPG\TEB"SC"F.

GCFBPGZK[NVZ[B\TRKQJTR\FPNBMKO.[JTR\OFK\F,[\GZF

FYEG[F,FRCIR\CCIKR\[PG\KG[NFYC"F,[FKBVRKPKG\F\GZF,

FPNGC[\CNCG[KOD[PKKO,FMNFGBTRKQF\DNG\BNYG\NRCZBKO.GBKL

RG\RKOECZDEGNMHFNBR[KO,[FORIG\KEZDF,[CJIXZKMFNFKG\

F[\GG\NBGZF',CMEK[KGMNGNYCNG.GBGZF',[FGBF[VT,FPG[VT

N\I\GRKO,BHFPNBMKOFCKRG,[ZYNFOK[[KKMG\NFBGZ,[FGBCIKR\

FP[VKT.P[GO[DONFOK[MNKOEF[VTF.GNBNKNGEKB[F,["B[F"

RYZB\CIKR\RGYCB,[VKZG[G,[K[ZBNRGNEGPCIKR\RGYCB,[VKZG[,
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PCIKR\MNKOEYCNF,MR"N,[FR[PG\CBG\PPNMG\,FRYZB\"MRS\

K[ZBN".

B\HFK[NVZ[,PF[FPNBMKO[BNG"PFNKNGEB[FCKRKRG".FKKRG,

FNBFGBCBPCIKR\PNMG\,[FKBMNKYCNF,[FKBCFVMKG\FXGZFNDCK

F\GZF,[FKBBGZF[VT.GPFP[FF[KCNFO,"MNGOKXZFZTK[

CKRKMO".PKEFGEGFPNBMKONFYC"FGBPZG"F'BEGRKRG\RFFGELTN

FBZW".

F\[GCFFFKB,[P[FF[KCNFPNBMKO"MNGOKXZFZTK[CKRKMO"

XZKMFFSCZ.FBOFPNBMKONBKETG[PECZKO[OCTRKQ[PKZ\FPXG\

CD[PKG\.FBOK[NFODGUNFPNBMKO,[EZ[G,[K\RGNFO,TNEZLP[N,

JNK\GXKXK\,[K\MSGB\DGVO,GMEGPF,TE[CBP[FGFGEKTO,[F\GZF

PECZ\PECZKOD[PKKO,[BKQF\GZFKMGNFNF\YKKO,BNBZYNPK[K[

NGDGUD[PK.

CJI[FPNBMKOFCKRGHB\.BNBCJI[FOEZ[G,[VRKPKG\F\GZF,

[FKBCIKR\[PG\KG[NFYC"F,HFK\RGNFO.GCBP\ECZFY[FCKG\Z

NFCKQFGB,GMKBORG\RKOF\GZFNK[ZBN,MCZNBKMGNKON\\B\

F\GZFDONPNBMKO.GMKHFECZD[PK,[BORG\RKONHF,MCZNBKMGNKO

NK\QNBIZKO.

GMBQP[PT,FPNBMKOZBGGFCKRG,BOK\RGF\GZFNK[ZBN,P[PT

EGYBNK[ZBNKMGNKON\\F\GZF,GNFONB.FKKRG,[BKQFOZBGKKO

NYCN\F\GZFFVRKPK\,BNBZYNK[ZBN.BIZ\FKGXZKMKON\\DO

NFO.

MNGPZ,[F\GZFFRDNK\CGEBKHF[KKLZYNBNG,[K[NFODGVKO

D[PKKO.BCNM[[PTG,[P[FTNFNPTNFNYCNF\GZFPFYC"F,GFO

[BNG,PFNKNGEB[FCKRKRG,BPZNFO"NYCNF\GZFCB",GFONBKETG

PTRKQR\KR\F\GZFCMNN,FO\PFKO.

"BPZGNVRKG,IPEFDRGHF,B\FPCY[NK\RFNC[ZGEO,GNRGNB

FGET\RG,[DOBRIRGRYCNB\IPEFDRGHF".[CJIFOI[CGTNVRKPKG\

F\GZF,["VRKPKG\"RYZB\PF[RDRHFCVRKO,[FKBCIKR\IPEFDRGHF.

NMQFOYJZDG,FKKRG[ZBG,[F\GZFPCIKR\FVRKPKG\F\GZF,CJI

[KKM\NFOGNBNKNGEB[F.HB\BGPZ\,FOJTRGNVKET\OJTRG\

XGEYG\.FKKRG,\GZFFRDNK\CJI[KKM\ZYNK[ZBN.BCNPEGT\GZF
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FVRKPK\NBKMGNKON\\NFODOMQ.GMKGQ[FONBKETGPHF,FKKRG

PCIKR\R\KR\F\GZF,[HFPZBF,[BKQNFO[GO[KKMG\,BHFO

XGEYKO.

GPFP[FF[KCNFO,"MNGOKXZFZTK[CKRKMO".GMKGQ[BKQNMOKXZ

FZT,NPXZKOKZE\O.GK[NFCKQ\[GC\P[F.[BOFOEZ[GVRKPKG\

F\GZF,PFKF\[GCF,PF[P[FF[KCNFO.

GF\[GCFFKBMR"N,[TRKQVRKPKG\F\GZFP\INYNC'BGZG\,

FPMGRKO:BGZEISEKO,GBGZFIMPF.BGZEISEKOPG[VTCMNKO

EF[VTF,FKG\[HFRP[LPCIKR\EBGZK[Z.MPG[NPERG,[IMPFCSGVF,

FKKRGNBIZ[YCNB\BGZFIMPF,[FGBCIKR\PJZ\FCZKBF,[FKB

NFJKCNRCZBKG,MKTRKQFJGCGTGRDFHF,PF[FGBZGXFNF[VKT,XZKL

NFKG\PK[KYCNB\FJGCFHF.GHFTEKKQNBFKF.NMQCZBK[PBKQB\

FZXGQNYCNFHF,FRYZBCIK"BETCKG\,FKKRG[FKBFCIKRFFZB[GRF,

[KXBFGR\DN\FCIKR\K[PBKQ,FKKRGPF[NBFKF[GO[GZ[[NYCNF

CPXKBG\.

RPXB,[MNKEIMPFFGBMNKYCNFTNFBGZ[NPJZ\FCZKBF,FKKRG

C[CKNMNKHFRCZBG[PKOGBZW.MNGPZ,[MNPJZ\CZKB\FTGNPG\

FK\FC[CKN[MNKHFKYCNB\FJGCGTGRD.

RPXB,[BONBFKFMNKHF,FRYZB"ZXGQNYCN",BKQPYGONCZKB\

FTGNPG\.BNBBI"M,FKKRGIMPFCSGVF,NBIZ[YCNFB\FBGZ,

FZDK[F[FKBCFVMKG\FXGZFPFP[VKT,GZX\FCF[\GG\FXGZF.NMQ

F\DCZFTNFZXGQNYCN[CF,GBPZF"BRKZGXFNF[VKT".

GHFGF[GZ[NBGZEISEKO,[K[CTGNPG\,FRCIQNBGZ[N\KYGQ

FCZKBF.GBI"MCKRFCSGVFZB\F,FKG\[PJZ\FCZKBFFKB

[F\I\GRKOKYCNG,GNB[K\RG,NMQT[\FMPKQV[ZF,[\YCNISEKO

TOYX\IMPF,FKKRG[\YCNIMPFCCIKR\HTKZBRVKQ,FPMGRF,BGZ

EISEKOCFBZ\IMPF.

GBI"MNGPEKO,H"BCSGVGZBF,[PJZ\FCZKBFNBFK\F[F[VT

FTNKGQ,[FGBCIKR\JGCGPJKC,[KBKZCHTKZBRVKQ,BNBCFZICF.HF

RYZB"SVKZ\FPNMG\",[FKBFMNKFBPK\KNYCN\F[VT.FKKRG,FMNK

FPNMG\,FKBFMNK[CFKMGNNFBKZB\FBGZ[NPJZ\FCZKBF,PF

[FCGZBZGXFN\\NFRCZBKO.
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GCHFKMGNKONFCKQB\\[GC\P[F,[BPZ"MNGOKZE\ONPXZKO,

GMNGOK[CMOKXZFZT".BOMQBKQNMONYCNB\F\GZFFVRKPK\,[FKB

CIKR\[PG\KG[NFYC"F.MKFBGZFHFEPJZ\FCZKBFFKFZYNKNGE

B[F,MR"N,FKKRGZYNBNG,[K[NFOCIKR\ZXGQNYCN,[FKBPNMG\,

FRYZB\CIKR\RYCF,CIKR\B[F,GNBNFPNBMKO,[BKQNFOMNKYCNF,

[FO[KKMKONCIKR\PIHFGNPTNF,[FOMNKOECKRF,[FOMNKO

EF[VTF,GNBMNKOEYCNF.

GHF[M\GC"MNGOKZE\ONPXZKO".VKZG[,FKG\TNCIKR\PNMG\FKF

XPXGOGFS\Z,NMQXZKMKONT[G\\KYGQTNFMNKFHF.GMNHPQ,[BKQ

F\KYGQ,RYZB,[YNKV\PXZKO[GNJ\TNFZXGQNYCN.GFKG\[BKQNMO

FZXGQNYCN,BKQ[KKLNGPZ.[B\OXZKMKONT[G\\KYGQCTNPR\

NF[VKT,FNBBKQNMOMNKYCNFNFBGZ[NPJZ\FCZKBF.

GCHFPGCQB\FP[N,[HGFK\[GCF,[BUTNVK[K[NGNPTNFPNBMKO,

[FOMNKOHMKO,[BKQ[OMNKYCNF,FRYZB"MNKOEFEKGJ",BNB"MGNO

FOYEG[KO,MGNOJFGZKO,GMG'",GPMNPYGOCIZFYC"FEGYBC\I\GRKO,

[K[NFOMNKOEFEKGJG\,[ZYCFMNKOFBNGK[KMGN\NYCN\F\GZF

PCIKR\[PG\FYEG[KO.GFPNBMKOFO[KKMKON\KYGQFCZKBF.NMQ

FPNBMKOFOP[P[KFR[PF.NMQBPZNTOK[ZBN"F\YKRGNKPRGZF".

L

PFG,PK[FKFCEZLZIGYF,FGB
REIFNVSI[RK,CTCGEF

PBPZN',\[R"B

FHF"YBGPZ)CFTNG\LEUM"CGCFSGNOBG\S"G(GHFN[GRG"BPZ

ZCKKGSK"BK[BK["C'VTPKO.NPF.GP[KC,BK[[FGBBK[,EFKKRG[FGB

ZBGKNYCNR[PFTNKGRF,GFGBVDOTXPG,P[GO[FGBDZO,[FGBJKPB

B\TXPG.BK[BK[[VKZG[G,[ZBGKNFKG\BK[,BGCEZLZIGYF,FGB

P[GO,[BEO[PJPBB\TXPG,PJPBKOBG\GNPTNF.MKGQ[PJPBKO

BG\GNPTNF,FZKFGBCEZLZIGYFPBG\GFPYGO,GFEZL[HZTK[ZBN
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BIGHKOCG.BPZZCKKXIYGFZKM\GC,MKKFKFJPBNRV[BGCEZLZIGYF,

[HFP[PTP[M\GCBG.BPZZCKKGSK,MBQ,M[BGPZJPBNRV[,FVKZG[

FGBPJZO[JPBGBG\GPNPTNF.GMBQ,M[BGPZCEZLZIGYF,FVKZG[

FGB,BIZ[JPBGBG\GNPTNF,GRVNNEZLZIGYF,[FKBFSJZBBIZB.

GP[PT,[FQHFGFQHF,NBK[ZFTNKGFYEG[F[NPTNF,GNBKT[GFVSI

CHPQ[K[ZBNTG[KOBG\G",TEMBQN[GRG.

IH"NBPZG)[C\Y"E("CBNKJPBVG\IKQNG,CBNKJFZPSKKTKO

BG\G".GK[NFCKQPF[M\GCMBQ,"[BEO[PJPBB\TXPG,PJPBKO

BG\GNPTNF"GNBBGPZ[VG\IKQNG,BNBPJPBKOBG\GNPTNF.GTGEK[

NFCKQ,PEGTVG\IKQNG,GFNB"BKQFYC"FCBCJZGRKBTOCZKG\KG".GVZ[

Z["K,[BKQFYC"FCBCTNKNFTOCZKG\KG)T"HD'(,BOMQPEGTRG\RKONG

PNPTNFBKHFSKGTNZT\G[NBEO.BEZCFPNPTNFXZKMKON\\NGSKGT,

MPG[BPZG"FCBNKJFZPSKKTKQBG\G",GBONBRG\RKOTHZFNJGC\G,TN

MNVRKONBKT[GNPTNFBKHGVTGNFNZT\G.GCJIK[FZCF\KZGXKOTN

EZLFV[J.

GK[NVZ[HFTNEZLFTCGEF.KEGT,[CHPQ[FBEOPYKKO\G"P

CCIKR\FMNN,FKKRGCMEKNYCN[MZ,GBKRG[ONCNTRKQCTNPR\NF[VKT,

BHFBEOZGBF,[CMNKGOGKGOFGBP\YEOCTCGEF.P[GO[MLFGB

FBP\,[CCIKR\INYFPT[F,MNPF[FBEOTG[F,RZ[ON[PG.GCPXC

FHF,FRYZB"[NBN[PF",BKQFBEOPSGDNNZBG\[HF[NBN[PF.

MNGPZ,[BKQFBEOPSGDNNZBG\,[K[MBQTRKQISZGQ,[XZKLNFKG\

N[PF,GFGBTG[F[NBN[PF.BNBCBGVQMNNKPBKZKONGFPT[KO,

[FGBTG[F.

GC[CKNHF,BKQFBEOPSGDNNZBG\BKHFISZGQTNTXPG.HB\

BGPZ\,[CCIKR\FMNNK[\KYGQ,[FPT[KO,PF[FGBTG[F,PBKZKONG

CCIKR\BGZPYKU,[HFG\KYGQCCIKR\FPT[F.NMQFBEOXZKLNFKG\

HFKZ,[NBNHNHNCPT[KF\G"P,BVKNG[FOC\MNK\FPT[FNCE,GBKQ

[O[GOMGGRF,MNGPZBVKNG[FBEOTG[FB\FPT[KOCCIKR\FMVKF,

DOMQNECZDEGNKI[C.

NMQFBR[KO,[TEKKQBKROPSGDNKONTCGECCIKR\FMGGRFCTP"R

NF[VKT,K[NFO\KYGQMR"N,[NBZGBKO[GOISZGQCPT[KFO[FO

TG[KO,CMEK[KFKGC[PIFCTCGE\O,MPG[M\GC"TCEGB\F'C[PIF".

PF[BKQMQCHPQ[CBFNBEOPI[CFGZXGQ,[FGBP\IKNNFZDK[,
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[CJIK[CYKGO\G"PTRKQMGGRFDOMQ,GFGBP\TGZZNT[G\PT[KO[NB

TNPR\NYCN[MZBNBCTNPR\NF[VKT,BHP\IKNSEZIE[.

GFSEZFGB,[FBEOTGCZBHNTCGECCIKR\F[PBN,[BHFGBP\IKN

NT[G\CYGZ\TNPT[KGBOFOCTNPR\NF[VKT,GFGBRMRSNTCGEF,

FRYZB\"JGPBFGJFZF",[VKZG[G,[FGBP\IKNNTCGECTRKQJFZ\

FMNKO.GBKBV[ZNTCGECTRKQJFZF,BONBKGETKOPYGEOPFGJGPBF.

MNGPZ,NBPSVKYPF[M\GC,[K[TRKQJGPBF,BNB[FBEOXZKL

NFZDK[,PFOFFVSEKOPJGPBF,MNGPZPFFGBPVSKE,CHF[FGBKGET

[FGBRJPB.HB\BGPZ\,BOFGBNBFKFJPB,PFFGBFKFPZGKI.

GTM[KG,M[RJPB,PFFGBFVSKE.

FKKRG,FDOPJZO[F\IKNCTCGEFENF[VKT,FKFKGET[K[TRKQ

JGPBFGJFZF,BCNFGBNBFKFKGET,PEGTJGPBFFGBECZZT,GJFZF

FGBECZJGC.NMQPGJNTNFBEONTSGYCTRKQFMZ\FZT,FKKRG[K[\EN

NF[KD,[TRKQZXGQNYCNN\GTN\TXPGRYZB"JGPBF".HB\BGPZ\,

[FJGPBFFHGPZIY\BG\GPYEG[F,FKKRGPF',MPG[M\GC"YEG[KO

\FKG,MKYEG[BRK,F'BNYKMO",[VZG[G"VZG[KO\FKG",FKKRGMPG

[FCGZBFGBFP[VKT,MQFBEO,XZKMKOMNPT[KG[FGBTG[F[KFKG

CCIKR\P[VKT,[HFRYZB"YEG[F".GFFKVLPHFRYZB"JGPBF".

GFBEOXZKLNCY[PF',[KTHGZNGNF[KDB\FZT,FRPXBCZXGQNYCN

NTXPG.MNGPZ,[F'KTHGZNGNFZDK[B\FFVSE,[FZXGQNYCNNTXPG

PCKBG.PF[BOMQBOFKFNGFMI[NFZXGQNF[VKT,MPF[FGBFKF

KMGNNFZGKI.HB\BGPZ\,JGPBFDEGNFBGJGPBFYJRF,GMQNFKVL,

YEG[FDEGNFGYEG[FYJRF,BKRFRPEE\TODENF[NJGPBFGYEG[F,

BNBC[KTGZFKHYG\,[FJGPBFPCKBF,GC[KTGZFI[KCG\,PF

[FYEG[FPCKBF.MNGPZ,MPFKSGZKOFGBPZDK[,M[FGBKGET[FGB

JPB,GMPF\TRGDFGBFKFPZDK[,CHPQ[FGBKGET,[FGBRPXBCYEG[F.

GCFBPGZK[NVZ[PF[[BNRG,PF[BPZGIH"N"FCBNJPBVG\IKQ

NG".G[BNRG,"FNBBKQFYC"FCBCJZGRKBTOCZKG\KG",BOMQPEGT

"VG\IKQNG",[P[PT[PZBKONG[FGBKMGNNFMRSFNBFCVRKO

FJGPBF.PF[BKQMQPJZO[CBNJPB,FKFPYGOFJGPBFSDGZ.BNB

ZYCHPQ[CBNJPB,VG\IKQNG.FNBPNPTNFFKGXZKMKONZIOTN

FBEO,MPG[M\GC"GZIPKGTNMNPT[KG".
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GK[NVZ[B\TRKQ"FCBNJPB",[VZG[G,FBEO,[FGBZGXFNFMRS

CTCGEFENF[VKT,GCJIBKBV[ZNTCGECTNPR\NF[VKTBOFGBNBKGET

B\FFVSE[NFTCGEFCTNPR\NYCN,NMQFGBCBTM[KGNET\B\[KTGZ

FZT[K[RGCFZXGQNYCNNTXPG.FKKRG,PFG[KTGZFZT,FRPXBCFZXGQ

NYCN,[FGBRYZB"JGPBF",[FGBFFVLPFYEG[F.GFGBPCY[PF',

[KGEKTNGB\[KTGZFZT,FRPXBCFZXGQNYCN,[FGBRYZB"JPB",FKKRG

JPBNRV[.GM[FGBPCY[PFYC"F[KTHGZNG,TNHFCBFF\[GCF,

"VG\IKQNG"NZBG\B\FZT[K[CFJGPBF[NFZXGQNYCN.

K[C'CIKRG\:

B(FCBNJPB.

C([MCZZGBF[FGBJPB,GZGXFNZBG\KG\ZPMVK[FGBZGBFT\F.

GBOFGBPCY[KG\ZNZBG\,RG\RKONGTHZFPNPTNF,FKKRGMPG[M\GC

MBQCHFZFYEG["BEO[PJPBB\TXPG,PJPBKOBG\GNPTNF".FKKRG,

NBIZ[VG\IKQNG,[BHFGBZGBF[RJPB,GFGBPCY[FNBF,[KZBGNG

B\FBP\,BKL[FGBMNMLPZGIYPFYEG[F.BHPJPBKOBG\G

PNPTNF,FKKRG[FGBPYCNTHZFPNPTNF,CHF[PZBKONGB\FFVSE

[K[CFZXGQNYCNNTXPG.GHFRYZB[FGBCBNPXC[N"FMZ\FZT".GBH

RGNECGXGZL,FRYZB"MNK",[F'KTHGZNGGK\QNGB\FJFZF,MPG[M\GC

"GHZY\KTNKMOPKOJFGZKO".

GCHFK[NVZ[PF[[BNRG,PEGTBGPZFHF"Y"BEO[PJPBB\

TXPG,PJPBKOBG\GNPTNF".FNBBKQFYC"FCBCJZGRKBTOCZKG\KG.

GF\[GCFFKB,HF[PJPBKOBG\GNPTNFHFRYZB"THZF",FKKRG

[PSKKTKQNGPNPTNFNZBG\B\FBP\,BKL[FZXGQNYCNFGBZT

GJPB,FKG\[FGBPCY[TM[KGB\FTHZFFHG,FKKRGNZBG\B\FBP\

PFGZT.

GCFBPGZK[NVZ[PF[ZCKKXIY[GBNTNZCKKGSK,[BGPZTN

FM\GC"BK[BK[MKKFKFJPBNRV[BGCEZLZIGYF",[EZLZIGYFDO

MQFKBCIKR\JGPBF,BNBPF[PJPBKOBG\GNPTNFRYZB"EZL

ZIGYF".FNBM\GC"BGCEZLZIGYF",P[PT[FOC'ECZKO,MNGPZ,

[EZLZIGYFBKQHFCIKR\JGPBF.GP\ZWZCKKGSK"M[BGPZJPB

NRV[",FVKZG[FGB,PJZO[JPBGBG\GPNPTNF.GMBQ,M[BGPZ"CEZL

ZIGYF"FVKZG[FGB,BIZ[JPBGBG\GNPTNF,GRVNNEZLZIGYF,[FGB

FSJZBBIZB.



YJ 109VSI[RK

GK[NVZ[,[K[C'CIKRG\CJGPBFCEZLFTCGEF:

B(FCBNJPB,FKKRGFCBNZBG\BOFZXGQNYCN,FGBCIKR\JGPBF,

FKKRG[FGBPCKBJPJGOFNC.BHVG\IKQNGNZBG\B\FZT.PF[BOMQ

PJZO[FBEOCBNJPB,FKKRGNZBG\B\FZT[CG,K[\KYGQPNPTNF,

[BKQFBEOPSGDNNZBG\B\FZT.MKK[MNN,["BKQPZBKONBEOB\

FZTKG\ZPMVK[PSGDNN\YQB\TXPG",MPGCD[PKG\,[BKQBGPZKO

NBEOB\PIN\GFBPK\K\,BOBKQFBEOPSGDNNZVBB\FPINF.

NMQEGYBPK[CBNJPB,FKKRG[FGBZGXFNZBG\B\FBP\,BH

VG\IKQNG.GBOFBEOZGXFNNM\YEKPF,GP\VNN[KDNGNGB\[KTGZG

FBPK\K[NFZT[K[CFZXGQNYCNNTXPG,BHRG\RKONGFSKGTPNPTNF,

FKKRG[PJPBKOBG\GNPTNF,MNGPZ[[GNIKONGPNPTNFNZBG\,PFG

FFKHY[NJGPBF.BHFGBP\IKNNF\VNNPTGPYFNC,[F'K\QNGB\

FZXGQNF[VKTCPYGOFZXGQNYCN,[K[NGPXEFJCT,G[K\RGNGJCT[RK,

[FGBP\RFPNPTNF.

GCHFK[NVZ[PF[M\GC"GP[PT[FQHFGFQHFNBK[ZFTNKG

FYEG[FNPTNF,GNBKT[GFVSICHPQ[K[ZBNTG[KOBG\G".MNGPZ,[FQ

M[FBEORPXBCCIKRFB',[FGBFCBNJPB,GFQ[RPXBCPXCFC',

[FGBCEZLZIGYF,[FZBGNGPNPTNFBKL[FGBPZGIYPYEG[F,BKQ

FGBKMGNNT[G\B\FVSICHPQ[K[ZBNTG[KO.

GK[NVZ[,[CIKR\"K[ZBN"FMGGRF[MCZFGBCIKR\"K[ZBN",FKKRG

[FGBMCZCPXC[NK[Z=BN,[VKZG[G[MNPT[KGFOK[ZNF',[HF

RCIQ[FGBRPXBCCIKR\YGKPKQ[FGBCIKR\JFZF,FKKRGJFZ\FMNKO,

[MNPT[KGFON[O[PKO.GHFRYZBCIKR\"N[PF"MPG[BPZG"ZCK

PBKZBGPZ,FNGPE\GZFN[PF,PDNKQNGZHK\GZF",[K[NVZ[,MKGQ

[FBEOHMFNCIKR\"K[ZBN",BHFHPQNFYZKCB\YZCQVSI.[TRKQ

K[ZBNFGBCIKR\JFZF.GCHPQ[BEORJFZ,BHFHPQFYZC\FYZCQNF',

[TRKQFYZC\FYZCQFGBCIKR\[NPG\.

GHFGMPG[M\GCCHF"Y)GKYZBN"JGCFSGNOBG\Y"J(GHFN[GRG

"V\IZCKKFGEFGBPZ,TCEGB\F'C[PIF,GBO\BPZFTCGEF[N

FYZCQMLFGB,BKBV[ZMKBEOFFGBTCZTNPXG\BEGRG,TNPXG\

F\GZF,G[CNVRKBEGRG,CBKHFVRKOKYGONVRKG,BNBCPFP\\YRG\,FGB

CBNGFMFRKOGFNGGKO,[FOP[NKPKO[PIFGZRRFC[CKNG".
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GPVZ[[OCFSGNO,[TRKQHFK\GYQCSEZ[ND'YGKQ.NMQP[PT,

M[PECZKOCYZCQVSI,[FGBTRKQ[NKXKB\PXZKO,NMQPGMZINFKG\

FZPHBXNRGCTCGEF,[PYGEOXZKMKONFDKTNJFZF,GBI"MCBTRKQ[N

F\YZCG\,GHGMKONYEG[F.BGNOFBEOXZKLNFBPKQ,CHPQ[FGBR\TGZZ

NFMRSNTCGEF,[HFCBNGPNPTNF,FKKRGPNPTNFPYZCKQBG\G,[KFKF

NGY[ZTOFYEG[F.

GCJIFGBXZKLN\\\GEFNF',CHF[FGXKBGPPXCF[VNG\,GFTNF

BG\GNZ[G\EYEG[F,FKKRG[F\IKNNFZDK[,[K[PYGOKG\ZDCGFNYCN

PPRGVZRSF,[NBGEGYB[FVZRSF[NG\FKFMPGCTNKIKKO,BNB[FGB

XZKLNYCNVZRSFPCIKR\"PECZ".GMVK[FGBPZCFCFGEKF,MLC[KTGZ

FHFFGBPDEKNB\FFZD[F.

BCNKIETOHFTNKGNET\,[K[NCY[PF',[KTNFBG\GNPXCKG\Z

DCGFPMVK[FGBRPXB.FKKRG,[KHMFNCIKR\"\GZF".HB\BGPZ\,FDO

[FGBPXKKZNTXPG,[FPXC[CGFGBRPXB,FGBI[GCPBGE,MNGPZ[BKQ

CKEGNXKKZI[KCG\KG\ZDEGNFCTGNO,PMNPYGOFGBXZKLNGPZ,[TE

MPF[BRKPXKKZNTXPKB\PXCK[BRKRPXBTM[KG,[FGBI[GCPBGE,

PMNPYGOBKQCKEKNXKKZB\FI[KCG\FBPK\K\,[TEMPF[BRKPXKKZ

PXC[NDENG\,BHBRKXZKLNGPZ,FDO[BRKRG\Q\GEFNF'TEMPF

[BV[Z,GPMNPYGONPTNFPFET\BRKPBPKQ,[K[PXCKG\ZDEGNPHF

[BRKRPXBT\F,GBRKPCY[PPL,[\K\QNKP\RFKG\ZDEGNF.

GCHFK[NVZ[PF[M\GC)\FNKOT"B("GBRK\PKEBKKIN",FKKRG[K[

PEZDG\KG\ZDEGNG\,PMVK[BRKKMGNNXKKZNTXPK,FDO[FBEOXZKL

NET\,[TEMPF[FGBPI[KCB\FPXC[NTM[KG,FGBCBP\KG\ZI[GC,

P[GO[BKQCF[D\FBEONFTZKLZDTYJQ[NZGIRKG\,PMNPYGONPTNF

PFET\FGBPBPKQ,GTNHFFGBPCY[.

GHF[M\GC"GBRK\PKEBKIN".FKKRG,[KFKFCKEKNXKKZ,[K[KG\Z

DENG\PMVK[BRKKMGNNXKKZ.GHF[M\GC"GFGSV\KTNMN\FN\L".HB\

BGPZ\,FDO[T\FBRKPFNNBG\L,BGNOBRKPCY[PPL,[BGMNNFNN

BG\LKG\ZPMVK[BRKPSGDN,GBRKZGXFNFGSKUTN\FN\L.

BGNOCHPQ[FBEOXZKLNT[G\EKQGI[CGQTNPXCGFZGIRK,GFBEO

PCKBNVRKF[GVJ[CNCG,[FGBK\QB\FVSYEKQ,BOFBEOIKKCBG

HMBK.FKKRG,[F[GVJNVTPKOPHMFBG\G,PJTO[BKQCKMGN\GN[NOB\
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FIGCG\,PF[FBEOXZKLN\\.BHFBEOXZKLNZIPKO.MNGPZ,[K[

NVTPKO[F[GVJ[CNCG[KKLNZ[TKO,FKKRGNBNGBR[KO[PZ[KTKOB\

YGROGNBB\TXPO.RPXB,[F[GVJKOFBNFDGZPKO,[FBEOKNLNCK\

FSGFZ[NVG[TKFPNL,MPG[M\GC)\FNKOY"H("K[CKI[LGXNPG\,

BSKZKTRKGCZHN,MKFPZGBPZKYNGTX\TNKGQRBXG".

GFDO[KMGNKONFKG\[GVJKOJGCKO,BCNFOPYCNKO[GIE,FKKRG

[F[GVJ[CNCGFGBEGBDN\GTN\TXPG.NMQFGBPXEE\PKENZT\G[N

BEO,GBKQNBEOTXFBIZ\BNB[KCY[ZIPKOPF',[K\QNG[GVJ

BPK\K.GFBEOZGBF,[BKQ[GVJBPK\KBNBFYC"FCNCEG.GTNHFK[

NVZ[PFBPZEGEFPNL)\FNKOV"C("YGPFBNYKO[VJFFBZW,MK

B\F\RINCMNFDGKO",[VKZG[G,[F'KFKFF[GVJ.GBHFBEOPYCNB\

FMIPF',"MKB\F\RINCMNFDGKO",MKBHFBEOKGZ[B\MNFDGKO,

[K[CNCG[NBEO.

GSEZFTCGEFXZKLNFKG\CTKYZTNECZBIE,[FGBNTCGETCGEF

[FKBRDEET\G[NBEO.MNGPZ,HF[BGPZKONBEO,[FGBXZKLNTCGE

N\GTN\F'GNBN\GTN\TXPG,HFGRDEET\G[NBEO.FNBM\GC"GIKCFO

GNB[KPG\".RPXB,[HFGCS\KZFNPJZ\FCZKBF,[FKBNFJKC

NRCZBKG.

GHFBV[ZNVZ[CTRKQRSKGQ[NBCZFO,[PXEBIEBPZNGFYC"F

"MKCKXIYKYZBNLHZT",GBI"MM\GC"GKBPZ,YIRBB\CRLB\KIKEL

GFTNFG[ONTGNF".K[NVZ[TNEZLTCGEF."CRL"PN[GQCKRF,FKKRG

FCRF."KIKEL",FKKRGFCRFFKIKEF[K[CBEO,[BG\FFBEO[GPZCNC

GRV[,[NBKBGRFNFQ[GOZTISG[NGO,[FKBFZXGQNYCNN\GTN\TXPG.

"GFTNFGNTGNF",FKKRG[K[IGJB\FZXGQNYCNN\GTN\TXPG,FKKRGNCJN

BG\G.G[KTCGEZYTOFZXGQNF[VKTNCE,GNBTOFZXGQNYCN.

GBI"MBPZ"BN\[NIKELBNFRTZ",[K[NVZ[,[BKQNGPZ[KCJN

B\FZXGQNYCN,BNBFBEOXZKLNTCGE,[KGMNNF[\P[TOFZXGQNYCN

CTNPR\NF[VKT.GBNGFINYKO[NBKMGNNMGGQCTNPR\NF[VKT,CFO

BSGZNF[\P[.GHFKMGNKONVZ[CPF[BPZNG"GKNLBCZFOGKYIB\

FBKN\I\CRG"."BKN"RYZBC[OCKRF,MPG[M\GCCHF"Y,[[BN"NPF

BKNGNBYZQ".GP\ZW,[BKNFGBCIKR\CKRF,GYZQFGBCIKR\PNMG\.

[K[NVZ[,"PNMG\"RYZBFZXGQNYCN,NMQPF[NBKMGNKONMGGQCMNKO
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EYCNF,[KFKGCTNPR\NF[VKT,BSGZNF[\P[.GCPYGPOP[\P[KO

CMNKOECKRF,FRYZBKO"MNKOEF[VTF".

GCFBPGZRCKQ,HF[FBEOPZDK[[FGBNBCSEZFKKRG[FGBIGJB,

HFNBCBNGPJTO[T[FFZCFPT[KOZTKO.FKG\[K[MNN"TCZG[RF

RT[FNGMFK\Z".NMQFZCFIJBKOBKRODGZPKONBEO[KZDK[CISZGRG.

BNBDGENFIJBRPEENVKFZD[\FBEO,MPF[FGBPZDK[,[FGBPZGIY

PF'.MNGPZ,MVK[KTGZ[FBEOPZDK[GPBPKQCF',C[KTGZHFFBEO

PZDK[BKL[FGBPZGIYPPNLDEGN.

HB\BGPZ\,CHPQ[FBEOPZDK[[FGBIGJB,BHTNKGNET\,[F'R\Q

NGNFZDK[YX\,[K[PNLCTGNO.GFZD[FHG,[YCNPNPTNF,HFDGZONG,

[FGBPZDK[,[FGBIGJB.PF[BOMQCHPQ[BKQNG[GOY[ZTOF',BKL

FGBKMGNNFZDK[[FGBIJBNVRKF',GT[FPT[KOZTKO[FORDEF\GZF,

CHPQ[BKQFGBKGET[K[CTGNORG\QF\GZF.BNBFZD[\FIJBFKBNVK

TZLBPGR\GCDENG\FPNL,MLFBEOKMGNNFZDK[B\DGENFIJB.HB\

BGPZ\,DGENFIJBFGBRPEECPK[VDO.

GHFGMPG[BPZGIH"N)CCBYPBV"D("[TRKQCG[\,FMNNVKFPCKK[

GFP\CKK[".[K[NVZ[,BOFPCKK[FGBCTN[MN,BHFGBKMGNNET\,

[BOPCKK[KOB\PK[FGBDEGN,FGBIJBDEGN.FKKRG,[K[NFPCKK[

[MNNFTZKLB\DGENGI[KCG\[NFP\CKK[.RPXB[FGBT[FIJBDEGN.

BGNOBOFPCKK[BKQNG[MNNFTZKLB\I[KCG\G[NFP\CKK[,NB

KMGNKONGPZTNKG[T[FIJBDEGN,GXZKLMVZFDEGNFTNFVDO[VDO

CPK[FG.NMQNVKDGENFZD[FCDENG\FPNL,MLFGBFIJB.RPXB,BO

FBEOFGBXEKY,FKKRG[K[NGFCRFYX\CDENG\FPNL,CJI[FVDO[NG

FGBKG\ZDEGNPBGEOV[GJ.

RPXBNVKHF,[\PKEPGEEKOCFZD[\FBEOB\DGENI[KCG\FPNL

[K[NBEO.NMQBOFBEOPZDK[[FGBIJB,CJIPNPTNFR\RGNGYX\

F\YZCG\NYEG[F,NMQFGBPZDK[[FGBIJB.GHFGMPG[BBPG"ZHX"N

BPZV[JTNPF[BPZGIH"N"[FYC"FPEYEYTOFXEKYKOMIGJ

F[TZF",MPG[M\GC"GSCKCKGR[TZFPBGE".FGB[BN,PEGTPDKTNFO

KG\ZTGR[PBIZKO.GBPZ,[PK[FGBXEKY,FGBBGPZ[FYC"FPEYEY

MIGJF[TZF.NMQM[FBEOPZDK[[FGBIGJB,BNK\CFN,BNBBEZCF,
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HFGSKPQ[PYZCKOBG\GPNPTNF.NMQPGJNTNKGNF\DCZGNYCNTNTXPG

TGNPNMG\[PKO,GKXNKI.

L

PFG,BGMNVKZG\KFOCTGNOFHF
GFYZQYKKP\NTGNOFCB,CTCGEF

PBPZN"E,\[R"B

FHF"Y)CFTNG\LEUR"CGCFSGNOBG\Y"P(BGPZGHGN[GRG"BPZZCK

BCB,FZT[CNC,FBIGHCMNBCZKFDGU,TG[FNFOB\HF,K[ZTFB[Z

ZBK\K\I\F[P[GZCFFKBTNFBEO.K[ZTFHGFKB\GYUFZT[CNC,

[ZGXFN[NGJCECZKTGNOFHF,GBKRGP[DKICECZKTGNOFFGBMNGO.

[GBN,NPFFNCZT.GP[KC,FPYZB[NBIZKGPGMKI.HF[BGPZ)YGFN\G'(

BK[B[ZK\QNGBNYKOTG[Z,GRMSKO,GMCGE,GBKRRGISZNRV[GPMNB[Z

K\BGFGNBK[NJRGFBNYKONBMNPPRGMKBK[RMZKKBMNRG.

PYZBHFY[F,MKGQ[M\GC,GBKRRGISZNRV[GPMNB[ZK\BGF,NPF

GNBK[NKJRGFBNYKONBMGNPPRG.FZKBKRGISZNRV[GMNGO.GP[KC,

[BEO,FFGNLCTGNOFHF,GFYC"FRG\QNGTG[Z,MEK[KHMFCGNTGNO

FCB,GK[BZBXNGYZQPMSVG.PFGYZQ.MSUFFGB,[FGBYKKONRXI,

P[GOHFFGBXZKLNF[BKZBIZKGYZQFHF.GYZQFHFKYCNGBIZ[KXB

PTGNOFHF,P[GO[YZQFHFFGBTWIKKO[NTGNOFFGB,[FGBH"B.GNB

RPXBPPRGCTGNOFHF,ZYBG\OFVKZG\[KGXBKOPPRG.GTNMQFVKZG\

[NGBGMNFBEO,[HMFNFOCTGNOFHF,GFYZQYKKP\NGNTGNOFFGB,

NHMG\CGCIKKOTNKGRKO[NPTNF.

GPK[PJPBTXPGGRP[LBIZJGC\TXPG,GBKRGISZNRV[GGDGVG

MNGO,BHGNBK[NKJRGFBNYKONBMGNPPRG,GNHMG\CBG\GFTG[Z",TE

MBQN[GRG.

GK[NFCKQCTRKQTCGEF,PFG["BGMNVKZG\KFOCTGNOFHFGFYZQ

YKKP\NGNTGNOFCB",CTCGEF.GMQPFGFVKZG["B[ZK\QNGBNYKO
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TG[ZGRMSKOGMCGE",CTCGEF,[TNHFBPZ"GNBK[NKJRGFBNYKO,NBMN

PPRG,MKBK[RMZKKBMNRG".

KEGT,[K[NRGCTCGEFCIKR\T[KF,MPG[M\GC"B[ZCZBBNYKO

NT[G\".MNGPZ,[FCGZBCZBB\FBEOTOFZXGQNYCNJGCGTGRD,GMVK

FZXGQGFI[Y[NFBEONBKHFECZ,MLFBEOPSGDNNFRG\PFECZ.NMQ

BRGRGNERGTOZXGQNYCNN\GTN\TXPRG.GECZHFBRGPKISKONFCGZB.

GFGBR\QNRGNT[G\MNKOBIZKO,[FOMNKOFVGMKONFMNKO[T[F

FCGZB,FKKRG[FMNKO[FRCZBKOXZKMKONT[G\,FOZXGQNF[VKT

NFCGZB.HB\BGPZ\,FMNKO[FCGZBT[F,FO[FRCZBKOKYCNGFRBF.

GFMNKO[FRCZBKOXZKMKONT[G\,FO[FCGZBKYCNFRBF.BGNO,BO

FBEORCZBTOJCT[NZXGQNYCN,BKLBV[ZN[RG\B\FJCT.

F\[GCFFKB,[K[SDGNF,[TOFSDGNFFHGKMGNKONYCNJCT[RK

PFCGZB,[TNHFBPZGIH"N"BPZFYC"F,CZB\KKXZFZT,CZB\K\GZF

\CNKQ",PJTO["FPBGZ[C\GZFPIHKZGNPGJC".FKKRG[T"KFPBGZ

[C\GZFKYCNGCSGVG[NECZFJCTF[RK,[FGBFZXGQNF[VKTRI\ZGI

NKGXZG,GBHFOKHMGNCIKR\ECKYG\,FRYZB\"F[\GG\FXGZF".

BGNOTE[PDKTKONF[D\FZXGQNF[VKT,FBEOXZKLNTCGZMPF

EZDG\:

B(ZB[K\MNXZKLFBEONFCKQ,[XZKMKONF[KDB\FZXGQFHF.MKCHPQ

[FBEOFGNLNT[G\P[FG,FGBFGNLNZBG\,BKLBR[KOP\RFDKO.

MNGPZ,BOFBR[KOFRPXBKOCSCKC\GDOPCKRKO[XZKMKONT[G\FMN

N[O[PKO,GCJIFBEOFGNLNZBG\CKQBNFFTGSYKOC\G"P,GFBEO

ZGBF,[BKQBUBIEFRPXBCYZC\G,[KFKFNGTRKQNEBGDGNT[G\TXG\

BKLNF[KDB\FZXGQNF[VKT.

GFSKCF[FGBNBZGBFBXNBIZKO,FJTOFGBV[GJ,MKBNFNB

TGSYKOCEZLNFDKTCTNPR\NF[VKT.BHFGBZGBFFBP\.BGNOBNF

[MQTGSYKOC\G"PCTNPR\NF[VKT,FOCJITGCEKOCFXRTNM\,MKBO

\FKFPDGNFTCGEF[NFOCIGW,MCZ\FKFPTGZC\CTCGEF[NFOCIKR\

IKXGRKG\.FKG\[K[JCT,M[FBEOZGBF[K[PK[PS\MNTNPT[KG

[FGBTG[F,BHFBEOIG[C[F[RKPTZKLB\TCGE\G,GPPKNBMCZK[NG

MINTCGEF,NBPJTO[F'PIKKCTCGE\G,BNBF[RK,[FGBPS\MNTNKG,

FGBFPIKKCBG\GNTCGEC\G"P.NMQBNF[ZGXKONTCGEN[O[PKO,FO
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PXRKTKOB\TCGE\OCVRKBIZKO.NMQBKQNBEOKMGN\NZBG\,BOK[PK

[FGB[TGCECTNPR\NF[VKT.

NMQK[NFBEOTCGEFDEGNF,TE[CBNKEKFZD[F,[ISZNGFZXGQ

NF[VKT.GFDO[NVTPKOFBEOP\IKNNFCKQ,[MQISZNGFZXGQNF[VKT,

BGNOMR"N,MKCT\[FGBZGBF,[K[FZCFBR[KO,[TGSYKOC\GZF

GPXG\,GFOBR[KOCTNK[O,GFGBNBZGBF[K[NFOISZGQ,FKKRG

[KZDK[GKSGZKOCDNN[BKQNFOZXGQNF[VKT.RPXB,[FTCGEFFZB[GRF

FKB,[K[\ENNF[KDXGZLNHMG\NFZXGQNF[VKT.

C(NBIZ[FGBMCZF[KDXGZLNFZXGQNF[VKT,BGNONB\KMUGPKE

[P\IKNNF[KDISZGQ,FGBPYCN\KMUB\FPKNGK.GHFGPJTO,MKFZD[\

FISZGQ\NGKFDOMQC[KTGZPF[PZDK[KSGZKOPHF[BKQNGB\FZXGQ

NF[VKT.BCNM[FBEOP\IKNNFZDK[TEMPF[ISZNGHF,GZGXKO

PNPTNF[KFKFNGISZGQBPK\K,BHFGBPYCNPNPTNFTHZFCFZD[\

FISZGQ.MNGPZ,[PZBKONGTEMPF[FGBPZGIYPHF,MNGPZ,HF[FGB

ZGBFBKL[HFECZY[FNF[KDB\FZXGQNF[VKT,GHFDGZONGISZGQ

DEGN.BGNOCDNNPFBRGXZKMKONISZGQDEGN.FJTOFGB,ECZ[BKRG

I[GC,NBKGETKOBKLN[PGZB\FECZ[NBKBCEPPRG.NMQPJZO[K[

NBEOISZGQBPK\K,NBRG\RKONGPNPTNFB\FECZ,MKFISZGQ

GFF[\GYYG\PI[KCKOB\FECZ.

BCNEZLFTCGEFFKB,CHPQ[FBEOZGBF,[Y[FNF[KDB\PCGY[G,

FGBCGZIPFTCGEF.GBGPZ,BRKPBPKQ[K[BR[KO[HMG,[F'R\QNFO

B\FZXGQNF[VKT.GHFFKFPJTO[FOFKGKG\ZPGM[ZKOPPRG.BCN

BEOMPGFG,[K[NGPEG\KG\ZDZGTG\PBIZKO,BKQNG[GOSMGKKONHMG\

NHF.NMQFGBCGZIPFPTZMFGRMRSNTCGECCIKR\TCGE\FMNN.

ZYBNFBR[KO[BGPZKO[FOZGXKONCZGIPFTCGEF,BCNBKQNFO

NBQNNM\,FKG\[P[GOECZBKQFOKMGNKONYCNSKVGY,BNGBR[KONB

HHKOPTCGEF.GFDO[K[NFOTNKG\GKZKEG\,BCNFONBP\KKB[KO.GHFG

MPG[M\GC"GKBRIGCRKK[ZBNPQFTCGEF,GKHTYG,G\TN[GT\OBN

FBNYKOPQFTCGEF".MNGPZ,[FKGXGTYKOPQFTCGEF,CHF[NB

P\YEPKOCTCGE\F',[KGMNGNTCGECTNPR\NF[VKTRI\ZGINKGXZG.GBH

FOHMGNKXKB\PXZKO,FRYZB\CCIKR\TCGEF"KXKBFP[NKJ\FZXGQ

NYCNGNFMRSCTCGEF[NNF[VKT".
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GCFBPGZKGXB,[\IKN\TCGE\FBEOFKB,[KYCNTNTXPGCIKR\

PNMG\[PKO.FKKRG,CPYGO[FBEOFKFEGBDBLGZYNPNBG\ZXGRG[N

PNLHYQGMSKN,FKKRG[MNTCGE\GFK\FZYN\GTN\TXPG,FGBYCNTN

TXPGPNLBIZ,FRYZB"PNMG\[PKO",[FGBPPNKLTNTXPGB\F',TN

MNBCZKG.MNGPZ,[MNBCZKGK[P[GB\FYC"F.GHFRYZBCTCGEF

"KXKB\PXZKO",FKKRG"KXKBFP[NKJ\F\GTN\TXPGGNYCNTNTXPG

N[P[B\F'",MPG[M\GC"BRKF'BNYKMO,B[ZFGXB\KB\MOPBZW

PXZKO,NFKG\NMONBNYKO".[K[NVZ[,[FGXKBBG\OP[NKJ\FZXGQ

NYCNNTXPGGR\QNFOB\FZXGQNF[VKT,[HFRYZB"NFKG\NMO

NBNYKO",[BRKR\\KNMOB\FZXGQNF[VKT,[\GMNGNTCGEN[PK.GHF

RYZB,[BRKR\\KNMOB\FMINFZDK[[BRKF'.

BGNOBKLFBEOPYCNB\FFZD[FFHG,[FZXGQNYCNFGBECZZT.

PKPGEKTNFBEO[FGBXZKLN\YQPT[KG.FRFCFSGNO)CZB[K\INYD'

EUS"E,E"F"GNVKML"(MG\C[OGHGN[GRG"GNVKMLFJCKTFCGZBK\CZL

KSGZKO,CTRKQFYCNFNTXPG,FJCGTCBEOPT\NKE\G,FQPMBGCKO

DGVRKKOGFQPMBGCKORV[KKO.CBGVQ,[BOKTSGYC\GZFGPXG\BVKNG

NFRB\TXPG,PMNPYGOTNKEKFPBGZ[CFKZDK[FVIK\G\GF[IK\G\

FRGZBF[K[CJCTFYCNFNTXPG.GBHK\QBNNCGNVZG[B\TXPGPJCT

FYCNFFHG,GK\PSZNDPZKNTCGEZYNF[VKTRI\ZGINKGXZG,C[KTGZ

FM\GC"MNVTNF'NPTRFG".GBHKVYIF'B\TKRKGGKZBFNVRKGTGNO

PNBP\MNK\F[NKPG\,GBHNGYIINYC[PI\GK\CZL[CT\CZKB\

FTGNO)MKBPZGIH"N"NBFK\F[PIFNVRKGMKGO[RCZBGCG[PKO

GBZW"(".

RPXB,[FPBGZF\GZFFGBRG\QNFBEOB\FISZGQ,[KFKFNGXGZL

NCY[PF',[K\QNGB\FMINYCNTNTXPGTGNPNMG\[PKO,GMNPT[KG

KFKGN[O[PKO.GBIZML,M[FGBMCZHMFNCIKR\PNMG\[PKO,K[

PEZDF[RKF,FRYZB\CIKR\"\GZF",[FKBCIKR\"[PG\KG[NFYC"F",

[HFGCIKR\"BGZKK\BGYGC"FGK[ZBNIEFGB".

GCFBPGZK[NVZ[ECZKFHF"Y"P[GO[YZQFHFFGBTWIKKO[N

TGNOFFGB,[FGBH"B,GNBRPXBPPRGCTGNOFHFZYBG\OFVKZG\

[KGXBKOPPRG,GTNMQFVKZG\[NGBGMNFBEO[HMFNFOCTGNOFHF,

GFYZQYKKP\NGNTGNOFCB".[K[NVZ[PF[M\GC"GFYZQYKKP\NTGNO

FCB",[FGBH"B,FKG\[H"BRYZB"\GZF",GHFRYZB"TGNOFFGB",
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FKKRG"TGNO,FCBBIZTGNOFHF",MKTGNOFHFRYZB\"PNMG\"GTGNO

FCB"BIZ".TGNOFHF,FHF"YPMRFBG\GC[O"H"B",[FGB"TWIKKO",

CIKR\"\GZF".

GKEGT,[SEZFTCGEFFGB,PYGEOFBEOXZKLNHMG\NCIKR\PNMG\

[PKO,[\FKFCTNPR\NF[VKT.GBKLFBEOKMGNNHMG\NCIKR\F[VTF.

GHFGMR"N"CZB\KKXZFZT,CZB\K\GZF\CNKQ".RPXB[T"KF\GZF,

FKKRGT"K"FPBGZ[CFPIHKZGNPGJC".RPXB,[F\GZFFKBBXNGCCIKR\

"TKJKQ")TXG\(,BKLNFDKTNCIKR\PNMG\[PKO,[PNMG\RYZB\"TGNO

FHF",G"FPBGZ,[PIHKZGNPGJC"RYZB"VKZG\".FKKRG,[FBEOZGBF

VKZG\PFTCGEF[NG,FKKRG[F[\ENC\GZFGF[KDPHFVKZG\,["VKZG\"

RYZB[MZPFTCGEF.NMQK[NVZ[,[FGBBGMN"VKZG\PF\GZF",HF

[HMFT"KF\GZFNCIKR\ZXGQNF[VKT,FRYZBCIKR\"PIHKZGNPGJC".

GHFRYZBCIKR\"\ZK"DTXG\".

GBI"MCBTRKQ[N\ZK"DVKYGEKQ,[HFGMCZTXOF\GZFCCIKR\

"BGZKK\BGYGC"FGK[ZBNIEFGB".GHFRYZBCIKR\"\GZFCTXO".GHF

[BGPZ"H"BFGBCIKR\TWIKKO,[FGB\GZF",GHFGGFYZQYKKP\NG

NTGNOFCB,[FGBCIKR\\GZF,[HFRYZB"YZQ[FKBTXOF\GZF".PF

[BKQMQPNMG\[PKO,[FKBCIKR\TGNOFHF,[OF\GZFFKBZYCCIKR\

VKZG\,FKKRGMR"N,[FKBZY"PBGZF\GZFFPIHKZGNPGJC".PF[BOMQ

H"BRYZB"YZQ[FKBTXOF\GZF".GHFRYZB"VKZG\KFOCTGNOFHF",

[FKBRYZB\"PNMG\",FKKRGCIKR\BPGRFCYCKTG\.GBI"MCBFPEZDF

[RKF,[RYZB\"TGNOFCB"FKKRG,[FGBCBBIZPNMG\,[FGBCIKR\

H"B,BZWFIKKO,[FKBTXOF\GZF.

GCFBPGZK[NVZ[PF[[GBN"NPFFNCZT".GP[KC,HF[M\GC"BK[

B[ZK\QNGBNYKOTG[Z,GRMSKO,GMCGE,GBKRRGISZNRV[GPMNB[Z

K\BGF,GNBK[NKJRGBNYKONBMNPPRG,MKBK[RMZKKBMNRG".G[GBN,MKGQ

[M\GC"GBKRGISZNRV[GPMNB[ZK\BGF",NPF"GNBK[NKJRGFBNYKO

NBMGNPPRG",FZKBKRGISZNRV[GMNGO.GTNHFP[KC,[TRKQ["BEO

BGMNVKZG\KFOCTGNOFHF",MPG[CKBZRG,[FMGGRFFKBTNCIKR\PNMG\

[PKO,HF[FPBGZ[C\GZFPIHKZGNPGJC,FPBGZFHFRYZB"VKZG\".

GBIZMLFGBCBNCIKR\"FYZQYKKP\NGNTGNOFCB",MR"N,[HGMF

NCIKR\"TXOF\GZF".GHFRYZB"[NKPG\".
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GCHFP\ZWFHF"YGHFN[GRG"GPK[PJPBTXPG,GRP[LBIZJGC\

TXPG,GBKRGISZNRV[GGDGVGMNGO,BHGNBK[NKJRGFBNYKONBMNPPRG,

GNHMG\CBG\GFTG[Z".

[K[NVZ[,MK"TG[Z"VKZG[GMK"BKQTRKBNBCET\",FKKRG[FGBHMF

NNPGE\GZFGNET\MNFFNMG\.GK[NGRMSKO,FKKRG[FGBKGET,[CZGLF'

K[NGZMG[DEGN[N\GZFGPXG\GPT[KOJGCKO,GK[NGMCGE,[K[NVZ[,

[MGNOPMCEKOBG\GPJTOMCGEF\GZF,PMNPYGO"GNBK[NKJRG

FBNYKONBMGNPPRG".

GFJTOFGB,BUTNVK[K[NGTG[ZGMCGEGPT[KOJGCKO,PMNPYGO

FKG\[RP[LBIZJGC\TXPG,FKKRGN\GTN\TXPG,MPG[M\GC"GBKRGISZ

NRV[GMNGO",MNGPZ,[MNEBDG\KG,[NBKFKFISG[NGOISZGQCCIKR\

N\GTN\TXPG,GPPKNBBKQNGPFNBMGNP[FGPYEG[F,BNBFMNFGNL

NSJZBBIZB.

GHF[M\GC"MKBK[RMZKKBMNRG",FKKRG[FMNNYIGFYNKVG\,[FGB

PJTO,[MNTCGE\GFK\FTCGZFZXGQNYCN,[HFGZ[G\FYNKVG\.RPXB,

[MNFTG[Z,[FGBFKFIG[C[K[NGET\F\GZF,GRMSKO,[FOFZMG[

[N\GZFGPXG\,FMNRPXBCZ[G\FYNKVG\.

GCHFRCKQPF[[GBN"NPFFNCZT".K[NVZ[PFGFZT[K[CZXGQ

NYCN.GTNHFP[KC"FPYZB[NBIZKGPGMKIHF[M\GC,BK[B[ZK\QNG

FBNYKOTG[ZGRMSKO".MNGPZ,FDO[F'R\QNGNT[G\FZCFECZKO

CYEG[F,BNBFKG\[FMNFKFN\GTN\TXPG,NMQRMRSFMNNZ[G\BIZ.

HF[M\GC"MKBK[RMZKKBMNRG",FKKRGFYNKVG\,PJTO[FGBTCE

C[CKNOGNBC[CKNFYEG[F.BCNK[NET\,CHPQ[FBEOP\YQPT[KG,

FGBPGXKBFMNPFYNKVG\,GIGHZFMNNYEG[F,MPG[M\GC"IKNCNT

GKYKBRG".

GCFBPGZ,[K[TRKQ"VKZG\CTGNOFHF"PCIKR\"FPBGZ[CFPIHKZG

NPGJC",[PHFYCNPNMG\[PKO,[FTCGEFFKBCMEKNXB\P[NKJ\

FZXGQNYCNGNT[G\FMNCTNPR\NF[VKT.GBI"MK[TRKQ"GFYZQYKKP\

NGNTGNOFCB",[FGBTRKQ\GZFCCIKR\"[PG\KG[NFYC"F".

GBV[ZNVZ[PF[BGPZFHF"Y)CFTNG\LEUJ'GCFSGNOBG\M"G(GHG

N[GRG"M\GC,GNHCGNGQBPZ,[PIHCGNGQCXB\LGK[[MZCBFNL,PNPE

[R[\\VGKIE,HFKXBGT[FPNIPF,GHFKG[CGTGSYC\GZF,GHFRG\Q
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INYNHF,P[NNG,GHFRG\QINYNHF,P\GZ\G.MKK[[MZFGBSGE\VBZ\,

GHCGNGQFGBSGEPNMG\.GTNMQKZ[HCGNGQNXB\NT[G\PNIPF,P[GO

[FGBCIKR\PNMG\,EFKKRGF[VTT"KPNIPG\.GK[[MZINYGC\GZF.GTN

MQR[\\VGKIEKG,[K\CZLHCGNGQPK[[MZ,MKFCZMF[C\GZFFKBCZM\

MN".

GK[NVZ[,[TRKQ[G\VG\[NK[[MZGHCGNGQCEZLFTCGEFFOCDGU

BIE,MNGPZ[FTCGEFXZKMFNFKG\PSGEZ\CC'BGVRKO:

B(FKBCIKR\PNMG\[PKO,[BHK[TRKQ[NPNIP\FKXZ,NXB\

P[NKJ\BFCFTXPK\,GNYCNTNTXPG[MNFPT[KO[NGKFKGCTNPR\

NF[VKT.GBH,T"KFPNIPG\FGBNGYI[NN.FKKRG[FGBNGYIMGIG\[N

FZXGQNYCNGPINKUBG\OCFZXGQNF[VKT,[HFRYZB,[T"KFPNIPF

FGBPMRKTG.GPGMZIFZXGQNYCNNT[G\FMNMVKZXGRG,FKKRG[MN

FPT[KOKFKGZYCTNPR\NF[VKT.GPBKQCIKR\HCGNGQNGYIMGIG\,

[KGMNNRXIB\FPNIPF.HFFGBNGYIPK[[MZ,FKKRGP\GZ\G[N

K[[MZ.

GHFGMR"N,MPG[M\GC"CZB\KKXZFZTCZB\K\GZF\CNKQ".GHF

[BGPZ"GHFRG\QINYNHFP\GZ\G,MKK[[MZFGBCIKR\\VBZ\".

GP\GZ\G[NK[[MZK[MINHCGNGQNRXIB\FPNIPG\.GHFGMR"N,[HF

RYZB"BGMNVKZG\KFOCTGNOFHF",FKKRG[FGBZGBFB\FVKZG\

[F\GZFPCKBG.HB\BGPZ\,[FGBZGBF,[T"KFPBGZ[C\GZFFGBHMF

NFZXGQNF[VKT,[VKZG\RYZBKO"ZGGIKOPFTCGEF".

GHFGMR"N,[FKBCIKR\\ZK"DTKJKQ.GHFRYZB["K[[MZRG\QINY

NHF,P\GZ\G",[PPRGFGBBGMNVKZG\.GHF[BGPZ"GHFRG\QINY

P[NNG".[T"KF[NN[HCGNGQRG\QNG,FGBKG[CGTGSYC\GZF,[P[PT,

[BOHCGNGQNBFKFRG\QNGP[NNG,MBKNGNBFKFKMGNNHMG\N\GZF.

XZKMKONVZ[,[MBQPECZKOPCIKR\\GZF,[FKBCIKR\"[PG\KG[N

FYC"F",[FKBPCIKR\"\ZK"DVKYGEKQ",[FKB"TXOF\GZF"MR"N,

[TXOF\GZFBKBV[ZNHMG\PJZO[FBEOHMFNCIKR\BPGRF,PNMG\

[PKOCCIKR\CTNPR\NF[VKT,[BHFZXGQNYCNRMRTGFZXGQNF[VKT

FGBF[GNJ.

NMQCHPQ[K[NFPNMG\FZXGQNF[VKT,[NZXGQFHFHM\FPNMG\T"K

PNIPG\,GHFRYZB,["NYIF[NNPFPNIPF",GM[FKBRG\R\NGB\
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FZXGQNF[VKT,BHFGBKMGN"N[CCBFNF[N\GZF",[CIKRFHGFKB

PMRFCIKR\"\VBZ\",H"B.PF[BKQMQBOBKQTEKKQCFPEZDFB\

FZXGQNF[VKT,BKQPYGONCIKR\TXOF\GZF.GHFRYZB"F[G\VG\[N

K[[MZGHCGNGQ"CEZLFTCGEF,FKKRGMR"N,[PNMG\KGXB\NCIKR\

PNIPG\GCIKR\H"B,"FRYZB\GZF",RG\QNFPNMG\P\GZ\G.

FKKRG,[K[NFCIKQC'BGVRKOCF\GZF:

B(CCIKR\"FPBGZ[CFPIHKZGNPGJC",[PHFRP[M\CIKR\"VKZG\"

NPNMG\.

C(CIKR\"TXOF\GZF",[HFRYZB"GFYZQYKKP\NGNTGNOFCB",[HF

EGYBNBIZ[K[MCZNCIKR\PNMG\FZXGQNF[VKT,[HM\FT"K"FPBGZ

F\GZF"MR"N,FRYZB\CIKR\"VKZG\".

GHFGTNEZLMPG[BPZGIH"N,\VKNKQ[NKEFKBNVRK\VNKQ[NZB[.

MK\VNKQ[NKE,BGPZFHF"Y,FGBCIKR\PNMG\,KEMFF,MKXZKMF

F\IHYG\,MKCPNMG\[PKOK[RQMNFPNIPG\CMEKNFMRKTB\FZXGQ

NYCN.GBI"MCB\VNKQ[NZB[,[FKBCIKR\\GZF.

YZ
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PBPZP"H,\[P"F

FRFFHF"YPVZ[B\TRKQPZDNKO,[[NIP[FN\GZB\FBZW)[NI

EUM'GCFSGNOBG\R"G,R"H,R"I(TNBZWFZGIRKGHFN[GRG"PFM\GC

[FYC"FBGPZNFOTNGHFCRDC,F[\ENGC\GZF,GPPRF\ETGBG\G

FTGNO.GZBK\OB\FBZWPFFKB,FKKRG[\ZBGPPRFBG\GFTGNO,[BRK

PCKBMOCG.GB\FTOFKG[CTNKF,FOFXEKYKO[CDQTEQ.

FIHYFGBFZVF,FKKRG,CF\ZBG,BOHMGNMNHFP[GO[F\DCZGTN

KXZ[NFOCIHYFG[CZGBG\G,BGCZVKGQCNKKDKTF.BGBORIHYG

C\GZFNTSGYCFKGPOGNKNF,BG[FZVGKEKFOPPRF,GTOMNHFHMG

NMNHF.

FPTJFGB,BOZC.BOZCKOFOFTGSYKOCTCGE\KGP\IHYKO

C\GZF,GHMGNMNHF,BGNB.

GPFFBZW,F[PRFFKBBOZHF.C\GZF\ETGPFFBZW,FKKRGPF

FGBTGNOFFGB,BOPZGCFCFJGCFTNKGQNKG[CKF,BGBOKISZCF

MNGO.

GKTNGCRDCGKCGBTEICZGQ.GKTNGCRDCVKZG[G,[CRKBEOTGNKOC\GMF,

C\GZF.CRDC,FKKRGCNCTXN,MPK[P[\ENCIROCKC[G\,[IG[C[BKQCF

[MZ.FGBZGBF[TG[ZTGNOFHFBCEC[CKNF.FGBIG[C[FMNFGB

BCGE.CRDC,FKKRG,IZCGFPKO.

GKCGBTEICZGQ,FKKRG[CBNF\ICZTOF\GZF.GICZGQ[CT[RKO

RCR\F,BNGFOT'VRKON\GZF.

GKCGBGTERINB[MGN,BNGFOECZKBDEFGEZG[,F\NGKKOPXEFBPGRF.

GKMZ\GP[OHPGZF,NPEGP[OZB[KVZYKO,ZB[KECZKO.
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BNG[FOCRKBPGRF[PIKOCECZKO,GFECZKOP\CZMKOC\GMO,

GPS\MNKO[FO[GZ[BIEGTKYZBIEGNBRPXBCFOVKZGE.

BNG[BKRORPXBKOCRKBPGRF,GBKRONGPEKO\GZFN[PF,TG[KO

FBPGRF,[FKBFPNMG\,CVKZGEPH"B,P[GO[BKROPBPKRKO[FOTKYZ

BIEG[GZ[BIE.HF[BGPZGK[BGFGCPGJC[RKO,[T[GVKZGECKQ\GZF

[CM\CN\GZF[CTNVF.

GPQFZKPGRKOGPQF\BRKO,[PGBNGFECZKONDPZKNS"B,NXEFPKRKO

GNXEFVKZGE.MKZKPGRKOFGBPN[GQPKRKO,G\BRKOFGBPN[GQ"GF'BKRF

NKEG",EFKKRGPYZF,[BKROPBPKRKOCF[DIF,GBGPZKOTNFMNPYZF

FGB,GPVZKEKOF[OK\CZLPQFTGNO.

GK[GCGP\GZFBZW.FKKRG[IHZGNXEFZT,GIHZGPEZLFBP\,[BPZG,

PFKXBNRG,TEFKGONBZBKRGJGCCTGNO,TPNRGC\GZFGFCK\ZKYO.

GK[CRGCKQFKZGEKO[CTO.GNTGNOFFGB,PKKHMF,GPKKCGBN\GMG,PGJC

NRG[NBFKKRGKDTKOMNML.GKSVZGNGGKBPZG,FZKTPNRGGNPERGMEKNET\

INYTGNOFFGB,MPG[KTX\NRG,GDOHC\INCGEC[FGB,JGCFGBTGNO

FTNKGQFFGB,MPG[KETRGC\GZF,BCNPKKMGNNHMG\CF.BVSMKTHFTO,

THFGBFTO[HMFNTGNOFFGB,[NBFI[KCMNFTGNOMNNNTSGYCG,MEK

[KFKFNGT[KZG\DEGNF.PKFGB[KGMNNT[G\MQ[KHMFCF.GEBKBVS,MK

THFTOFKG[CCBZW,PK[ZGXFNHMG\CFXZKL[KFKFTHCT[KZG\,MPG

[FM\GCBGPZ,GT[KZKTRFTHG\.

GFTZKODEGNG\CXGZG\.EFKKRGC\KOPNBKOMNJGC,[NBKISZCFO

MNGO.

GTOMNHF,GDOKNKEKFTRYZBKRG[O.EFKKRG[XZKMKODGUIHYDCGZ

MBZK,P[GO[F\GZFP\[\MGIG[NBEO,PKKGMNNHMG\CF.

GTGE,TPNYKG[CCBZWFRDC.[BOKBPZFBEO,[BVKNGCMNHFKHMF

NF\DCZ,TPNYKG[CCBZWFRDC,FZKKXZFZT,FYJKDGZFPYJZDTN

FBEO,RPXB\PKECDGU.

CECZKOBNG,GKRKBGB\NCCRKK[ZBN,P[GO[FGXKBG[OZTTNKF.

BKRGQCRKPFKPRG\B.BNGCRKFBPGRF,PFBPZG,BOIVWCRGF'GR\RF

NRG.EFKKRGMKGQ[BEOP[\ENCZXGQFNCNFYC"F,KHMFCF,MKBKRGZGXF

PPRGBNBFNC.
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BCNBLCF'BN\PZGEG.BCNXZKMKO[NBNPZGEC\GZF,MKF\GZF

BKRFXZKMFT[KZG\GNBMNKMSUGHFC.

GB\OBN\KZBGB\TOFBZW.MKDGU[CGZBOKTSGYC\GZFKPXB

ZVGBFCMN,GMNFPYJZDKO,[K[TNFBEO,P\FVMKONGNTGHZKO",TE

MBQN[GRG.

NVKPF[PCBZFHF"Y,B\TRKQFPZDNKOCY[ZNMRKS\FBEO

NTCGE\FYGE[,[PMGRFCBGVQMNNK"NYCNTNTXPGTGNPNMG\[PKO",

[T"KHFHGMKONYCN\F\GZF,MPG[FKFCPTPEFZSKRK,[BPZG"RT[F

GR[PT",MPGMNBIEGBIE[ZGXFNHMG\NF\GZFFGBXZKLNTCGZHPQ,

FRYZBCIKR\"RT[F",GBI"MFGBKMGNNHMG\NCIKR\"R[PT".

GCTRKQ"RT[F"K[FZCFPEZDG\.CBGVQMNNKFGBP\INYNC'BGVRKO:

B(INYFRDNF,[RYZB[PYKKOCPT[FB\F\GZFGFPXG\,[NGPECKGO

GCNKNFGRHFZCPXG\TNMNVZJKFGEYEGYKF,[BKQNGTGEPFNFGSKU

PCIKR\FPT[F.GMGGR\G,[TG[FFMNN[O[PKONYKKOPXG\FPNL,

G\PGZ\HFFGBKYCN[MZCTGNOFHFGCTGNOFCB.GCCIKRFHGFGBRYZB

"XEKY".

C(INYFRS\Z.FGBCIKR\FRS\Z[C\GZF,[FGBCIKR\FMGGRF,[PF

[FBEOPMGGQCT\T[K\G,HFGRS\ZPCRKBEO.GCTKYZ[RS\ZPFBEO

TXPG,P[GO[TCGEFHGXZKMFNFKG\NPTNFPFET\.BOMQBKQFET\

KMGNFNT[G\CYGZ\TNTCGE\G,BOFGBFGNLCEZLFTGNFNECYG\F',

FKKRGBOFGNLTNFPSNGN[RYZB"CTNPR\NF[VKT",[RYZB"[NBTN

PR\NYCNVZS".

BOMQHFGRS\Z,MKGQ[FGBTGCECNB[MZ,BOMQF[MZRS\ZPPRG.

VKZG[,FBEOFTGCEC[MZ,FGBKGET[FGBTGCECSEZ,MKGQ[PYCN[MZ.

BCNPK[TGCECTP"RNF[VKTRI\ZGINKGXZG[FCGZBKFRF,BHBKQFGB

KMGNNZBG\BOFCGZBRFRFPTCGE\G.BNBFGBXZKLNFBPKQ[FCGZB

RFRF.RPXB,[DOF[MZRYZB"TP"RNF[VKT",GFGBDOMQNPTNFPFET\.

GK[TGEJTPKO,[RYZBKO"INYFRS\Z".

GTCGEFHG[KKM\NBNFMNNMGNGBNBNBR[KOVZJKO,MPG[BGPZ

FZPC"OH"N)CSGUFNMG\\[GCF(GHFN[GRG"GBGPZGIMPKO,NTGNO

KTSGYBEOC\GZFGBVKNG[NBN[PF,[P\GL[NBN[PFCBN[PF.

NVKML,M[PNPEKOB\FYJRKO,GB\FR[KO,GMNNTPKFBZW,BKQPNPEKQ
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BG\QBNBNTCGEPKZBFGMEKNYCN[MZ.TE[\ZCFET\QGK\IMPGIMPF

K\KZF,PDNKONFOZHHFPTJPTJ,GPZDKNKQBG\ONTRKQHFCRI\,TE

[K[KDFGGKETFGGKTCEFGPBFCF".

GTRKQPZDNKO,P\IKNCTKYZBXNFBEOCHPQ[ZGXFNNM\CEZL

FECKYG\,[FGBCCIKR\NF[VKT,[BHCBKOFPZDNKOTOJTRG\KFO

FXGEYG\NVK[MN[NFO,[RG\RKONFCKQCEZLF[MN,[FXEYTPFO.

MKKEGTPF[BGPZFHF"Y"MKMNBEOFGBTGNOYJQ",FKKRG[MNGN

P[CTKOBGPG\GDOPCIKR\K[ZBN,[VKZG[FECZFGB,FKG\[K[[CT

PKEG\,[FO[CTSVKZG\.GMRDEOK[[CTPKEG\CSJZBBIZB.GMNBI\

MNGNFPT[Z,FZKFO[CTKO.G[NMNBGPFGBGPFK[NF\BGFP[NF,

GZGXFN[NGJB\F\BGF[NFTNMGNO.GDONTOK[ZBN[CBEOK[NGDO

MQ\BGFPKGIE\,[FKBNFKECYCF'.

K[MNN,[BKQBEOKMGNNFKNIOTOTXPG,BNBNHFXZKMKOMIPKGIE,

[BEO\FKFNGFKMGN\NNM\RDEETG\KG.PF[BOMQNFKNIOTOF[RK,

BHK[NGMIGTXPF,BOFGBPCKQ[ET\GFGBET\BPK\K,GBUVTONB

ZGXFNFKMRTCVRKET\G[NF[RK.

GNVKHF,BOF[CTKOBGPG\RPXBKOCBEOTXPG,BKLFGBKMGN

NFKNIOTOTXPG.HB\BGPZ\,VTODGCZ\TNF[CTKOBGPG\BKHGBGPF

TOF\BGF[NF,BHFBEO\I\[NKJ\\BGFHG.BHFBEO,[FGBIG[C

TNTXPG,BHFGBZGBF[HGFKF\BGF[NG,GNBBGPZ[PK[FGPT'BGPG\

ZGXFN[NGJTNKG,BNB[FGBIG[C[HFFGBCTXPG,GTOTXPGPBGEY[F

NFKNIO.

NMQFBEOXZKLNT[G\XKGZNTXPG,[K[NGCDGU[CTKOBGPG\GDOTO

K[ZBN.GFGBXZKLNYCGTNTXPGNBKHFTOFGB[KKL.FKKRG[K[MNN,MN

BEOBGFCB\FPGNE\[NGGFGBFGNLNNIGONJGC\FPGNE\.BOMQFGB

XZKLNYCGTCTXPG,BOFGB[KKLNTOK[ZBNBGNBKHFBGPFPT'BGPG\.

GBOFGBYGCTNTXPG,[FGB[KKLNTOK[ZBN,GBHFGBKMGNNFKNIOTO

FT'BGPG\,CHPQ[FGBZGBF,[FOCBKONFKNIO.

GBHFGBZGBF,[FT'BGPG\ZGXKONMNG\B\TOK[ZBN,MPG[M\GC

CFDEF[NVSI"GFKB[TPEFNBCG\KRGGNRG,[NBBIECNCETPETNKRG

NMNG\KRG,BNB[CMNEGZGEGZTGPEKOTNKRGNMNG\KRG,GFYC"FPXKNRG

PKEO".GBOFGBKGETCTXPG[FGB[KKLNTOK[ZBN,BHK[NGMINFKNIO
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TOFT'BGPG\.MKK[MICFJCTNFKNIONJGC\FPGNE\,MKGQ[FGBKGET,

[FGB"K[ZBNK",GFOZGXKONMNG\BG\G.RPXB,[K[MBKNG[RKDGVKO

FNGIPKOHFTOHF.BHK[NGMINFKNIO.

RPXB,MBQ,M[PECZKOCTCGE\F',BH"TOK[ZBN"RYZBPF[FGB

K[Z=BN,FGBZGXFNFKECYCF',[FGBZGXFPNMG\,FKKRGNYCNTNTXPG

TGNPNMG\[PKO.GPNMG\RYZB\"BN",MPG[M\GCCHF"Y)YZIEUF'

GCFSGNOBG\K"E(GHFN[GRG"GHF[M\GCGBNHGTOCMNKGO,[FGB

FPNMG\,GT'BGPG\[CGP\RDEKONHF,GNGIPKOTOCIKR\K[ZBN[CG,

GZGXKOTOMNPKRK\ICGNG\NCJNGNMNG\B\CIKR\K[ZBN,FRPXBCDGVG

[NBEO".

GMBQ,CFTCGEFECIKR\FMGGRF,[FGBZGXFNMGGQNNM\EGYBCCIKR\

NF[VKT,BHP\IKNFJTR\FPZDNKO,PF[FHF"YPVZ[B\JTRG\KFO

NVKFVSGYKO,FM\GCKOC\GZF,[FOIGNYKOGNGIPKOTOCIKR\

"K[ZBN"[CG,GZGXKONMNG\OPTNVRKFBEPF.FKKRG[BNKEPFNG,[KDKT

NHF[FGBI[CNFDKTTOMNPKRKJTRG\,[FONGIPKOTPG.MKFCSKS[N

T'BGPG\FGBTNFZXGQNYCN,GCIKR\K[ZBNFGBEGYBNF\CJNBNKG

K\CZLCNK[GO\PGZFMNN.GNMQEGYBCHPQ[FBEOZGXFNNM\RDE

ET\O,BHP\IKNFTKYZJTR\FPZDNKO,[RG\RKONFCKQTNVK[MN,[BKQ

NG[GOSKMGKKONFDKTNFPJZF,PF[FGBIG[CNFDKT.

BCNK[NVTPKO,[FPZDNKOCBKONBEONFCKQECZ,[Y[FPMNPF

[FPZDNKOJGTRKO.[FOBGPZKONBEO,\ET,NBEO[VNMPGLBKQ

FYC"FKMGNNTHGZ.GHFY[FPMGNO,MKFSEZFGB,[CMNT\[K[XZF

NBEO,K[NGPYGONF\VNN.PF[BOMQM[FOCBKOCJTRG\NBEO,

[ICNTNTCGEF[NL,P[GO[BKQFYC"FKMGNNTHGZ,BOMQNYIGPPRG

PYGOF\VNF,MKPFK[NGNT[G\BH,GNPKFGBKMGNNVRG\[KTHGZNG.

GCHF"Y)BG\V"CGCFSGNO(BGPZGHFN[GRG"BPZZCKKGSK,TXFNYIG

NTXPO,NFGXKB[OZTTNFMN.PFG,TNFMN.FKKRGTNFBZWGTNFYC"F.

BPZZCKKXIY,TNFBZW,RMGQFGB.TNFYC"F,PBKQNRG.BPZNG,HF

P[PTP[M\GC,BVSMKTHFTO.[VKZG[G,PKKMGNNFO.MKTHFTO,FGB

CEKGY,MNGPZ,[BVKNGFYC"FNBKGMNNFO.GFGXKBG[OZTTNFYC"F".

GTNMNFECZKO[NFPZDNKO,[CBKONBEO,BKQNG[GOTXFNF\GGMI

TPFOTOF[MN,BGNIMG\TE[KFKFNGPFN\ZWNFO,GCKR\KKONFKG\
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\I\[NKJ\O.BNB[FGBXZKLNET\,MKBUVTONBKGMNN\ZWB\

YG[K\OTOF[MNFIKXGRK.BNBEGYBP\K[KHMFN[MNFVRKPK,BH\FKF

NG[VF,PFNFSCKZNFO.GCKR\KOFGBXZKLNNM\NPTNFPF[MN,FKKRG

NGPZ,BUTNVK[F[MNFGBECZI[GCPBGE,GPMNPYGOBPGRFTGPE\

NPTNFCI[KCG\PF[MN.NMQBKQNGNNM\TNVKF[MN,BNBNVKEZL

FBPGRF,NFBPKQPF[ZCG\KRGBPZGNRG,[FBEOXZKLNYCNTNKGTGN

PNMG\[PKOCCIKR\BPGRFNPTNFPFET\.GBHBKQ[GOPYGONJTR\

FPZDNKO,MKGQ[FOPECZKOZYC\GLFET\[NF[MNFIKXGRK.

GHFTRKQ[BPZGK[ZBNCT\FMRFNYCN\F\GZF"RT[F"GBI"M

"R[PT",[TRKQ"T[KF"RYZBCNK[MNIKXGRK,BNBFGBTG[FTNI[CGQ

FPXGF,[CJIFPXGFKGETPF[JGCC[CKNGGPFNB,FKKRGPF[JGCTCGZ

FBEOGPFNB.BCNR[BN\[BNFDEGNF,GPEGTFYC"FR\QNRG[MN

IKXGRK,GCF[MNFHFBRGP[\P[KOCMNECZGECZ.GMBQCTCGE\F',BRG

XZKMKONNM\RDEF[MNFHF,GNBTOF[MN[BRGRGNERGCG.

HFCBP[GO[FYC"FZXF,[KCY[GTHZFPPRG.GFTHZF[FGBRG\Q,

FKBCIKR\BGZF\GZF.GBOFOFKGKMGNKONNM\CNKTHZ\F',BHNBFKF

NFO[GOXGZLNBGZF\GZF,MPG[BPZGIH"N"CZB\KKXZFZT,CZB\K

\GZF\CNKQ".NMQMEK[KFKFNGXGZLNFP[KLB\BGZ\GZF,NMQRK\RF

NRGTCGEFHGCCIKR\FS\ZTNFMGGRF,[FBEOKFBRXZLN[MNVRKPK.MK

PXE[MNFIKXGRKT[FFYC"F[NBK\Q[GOTHZFNTCGEF,BNBNFKVGL,

[FGBKFKFFPVZKTNGNTCGEFETP"RNF[VKT.GHFGPF[M\GCCHF"Y)RI

EUM"DGCFSGNOBG\S"D(GHFN[GRG"BOFBEOCBNJFZ,TGHZKOBG\G

TOR[PFYEG[F,GPJFZKOBG\G,GPYE[KOBG\G,GRYZBYEG[".

GT"KHFK[XGZLNBEONHMG\NRZRI"KF[KKLN[GZ[R[P\G.NMQRT[F

\KYGQ[NFS\ZF,[FGBFET\,FKKRGF[MNFIKXGRK[NFBEOKFKFRDE

TCGEF[NN[O[PKO,[HFRYZB"C\GLFET\"[NF[MNFIKXGRK,PF

[FGBTG[FMNFI[CGRG\NFBEO,[NBMEBKNGNTCGECTP"RNF[VKT.

GM[FGBP\DCZGNBCGZIPFPTZMF,GP\VNNNFCGZB[KTHGZNGNNM\

NPTNFPFET\,FKKRG[NBKFKF\I\[NKJ\FZXGQNYCN,BHM[FCGZB

TGHZNG,BHFGBPYCN[MNVRKPK,FRYZB"ET\VRKPK\".BH,TNKEKET\

FHF,MCZFDGUPSMKONTCGECTNPR\NF[VKTRI\ZGINFCGZB,MPG

[M\GC"CZXG\F'EZMKBK[,DOBGKCKGK[NKOBG\G",FKKRGFKXZFZT.



YMH 127CIKR\PZDNKO

RPXB,CHPQ[FGBC\GLFET\,FKKRG[F[MNBGPZNG,[MEBKNTCGE

TCGEFHG,FGBMCZPSGDNN\\MGIG\TCGEF.NMQM[K[NG[MNIKXGRK,BH

FET\PIKKC\BG\G,FKKRGTNFMGGRFCTP"RNYCN.GHFRYZB"C\GL

FET\".GCHPQ[FGBHGMFN[MNFVRKPK,FKKRGNET\VRKPK\,BHF[MN

PIKKCBG\G,[MEBKNTCGECTNPR\NF[VKTRI\ZGINFCGZB.

L

PFGCIKR\PZDNKO,CTCGEF

PBPZN"D\[P"J

FHF"Y)[NIEUI'GCFSGNOBG\K"I(M\GC[OGHFN[GRG"PYZBHF

FS\MN\KCG,MKGQ[BPZ[NPF,MKPYZFCRKBEOGPYZFFCFPFGPYZF

BIENFO,MPG\HF,MQMPG\HF,GZGIBIENMN,MKRPXBMBQV\INBNG

[BKROCRKBPGRF.GP[KC,BNB[IHZTNBNGFECZKO,[JV[KTGNO

BGPZKO,[FTGNOFHFFGNLCPYZF,GBKQFYC"FP[DKITNKFO.BNB

PYZFFBEOGPYZFFCFPF,GPYZFBIENFO.GPFNFO)BPZ([NPF.

GBPZ,GPKKGETZGICRKFBEO,FTGNFFKBNPTNF,GZGIFCFPF,FKGZE\

FKBNPJFNBZW,FTNFFKBNPTNFNPYGOTNKGQ,GZGIFCFPF,FKGZE\

FKBNPJFNBZW,[M\GCCG"CXNOBNYKOT[FB\FBEO",GM\GC"RZF'

R[P\BEO",TEMBQN[GRG.

RPXB,F[BNFFKB,MKGQ[BPZ[NPF"MKPYZFBIENFO,MPG\HF

MQMPG\HF,GZGIBIENMGNO",[GBNFHF"Y,RPXB[[NPFRG\QV\I

NBNG[BKROCRKBPGRF.GP[KC,[[NPFBPZHFNET\FJV[KO.GM[[NPF

FS\MNTNFJV[KOYZBBG\O"CFPF",MPG[M\GC"BPZ\KBRKCNCKTN

ECZ\CRKFBEONCZGOFBNYKOGNZBG\[FOCFPFFPFNFO".NCZGO,

[CGZZOBG\OBNYKO[KFKGNCEO,GNBK\ICZGTOCRKBEO[NBKCKBG

ETFHGNCRKBEO.

GPFF[KCNFO[NPF:"GPKKGETZGICRKFBEO,FTGNFFGBNPTNF,

FKKRGNPYGOTNKGQ,NPYGOYEG[,NFHKQPBGZFTNKGQ,GZGIFCFPF,

FKGZE\FGBNPJFNBZW,GBKRGNBG\GPYGO,[FGBNMNCRKFBEO".GK[



YMI128 CPECZ=[NI

NFCKQHFCEZLFTCGEF,MNGPZBKLNGPEKOHFCBEOBIE,[KFKFMNGN

PMNBG\OFPXCKO,FKKRG[KFKGNGMNF[BNG\.

BNBFTRKQ,MKCHPQ[FBEOZGXFNF\IKNNYKKO\G"P,BHFBEO

[GNIPZDNKONZDNB\TRKQTCGE\F',B\FMEBKG\.BHFKXZFZTPZBF

NG\PGRG\[NBNF[TGSYKOC\G"P,[FOEGBDKOBLGZYN\GTN\TXPO.

GFOBGPZKO,[FOTGCEKF'.GFGBZGBF,[FOTGCEKOTCGZTXPO.GZY

FFCENFGBCHF,[FOBGPZKO,[FOZGXKO,[F'K[NO\PGZ\TCGE\O,

GFIKNGRKKOBGPZKO,[PSVKYNFONYCN[MZ\PGZ\TCGE\OPBGEO

MPGFG.BCNMGNOTGCEKON\GTN\TXPO.

GBRIRG[PTRG,MKB\OBGPZKO,[IH"NBPZG"Z[TKOCIKKFORYZBKO

P\KO",PSKC\[FKG\FCGZBFGBFP[VKT,NMQBNGBR[KO[TGCEKO

N\GTN\TXPO,FORVZEKOPIKKFIKKO,NMQRYZBKO"P\KO".GTGEFO

PCKBKOZBKFNECZKFO,CPF[BPZGIH"N)CZMG\K"H("MNFTGSYC\GZF

[NBN[PF,RGING[NBRCZB".NMQTNFPZDNKO[NBEO,BGPZFHF"Y,

[BPZ[NPFTNKFO,FKKRG[IHZTNBNGFECZKO,[JV[KTGNOBGPZKO,

[FTGNOFHFFGNLCPYZFGBKQFYC"FP[DKITNKFO,BNBPYZFFBEO

GPYZFFCFPFMPG\HFMQMPG\HF,GZGIBIENMGNO.MNGPZ[[RKFO

RYZBKO"P\KO",FKKRGCKQE\KKOGCKQIKNGRKKO,MGNOTGCEKON\GTN\

TXPO.

G[NPFBPZ"GPKKGETZGICRKFBEO,FTGNFFGBNPTNF,GZGI

FCFPF,FKGZE\FKBNPJF".VKZG[,[BRGXZKMKONFBPKQCECZKIH"N,

[BPZG)VSIKOR'("NTGNOKTSGYBEOC\GZFGPXG\,BUTNVK[NB

N[PF,[P\GL[NBN[PFCBN[PF".

NMQ,FDOM[P\IKNCTCGEF,FGBP\IKN"[NBN[PF",FKKRGN\GTN\

TXPG,MEPKGQFBR[KO[FOCCIKR\"FCFPF",FKKRG[TGSYKOZYC\BG\

CFPKG\.BGNOBNG[TGSYKOC\BG\CFPKG\,CSGVG[NECZNBKHGPEZDF

FOKDKTG.TNHFBPZ[NPF,[FOKDKTGNEZD\"ZGIFCFPFKGZE\NPJF

NBZW",MNGPZ[FOKG[BZGCBZXKG\,FKKRGCMNKYCNFN\GTN\TXPO,

[FGBECZFRPGLCKG\Z,FRYZB"BZW".PF[BOMQBNG[TGSYKOC\G"P,

FDO[HFFGB"[NBN[PF",FKKRGN\GTN\TXPO,PMNPYGO"P\GL[NB

N[PFCBN[PF",NMQFOKXBGPBFCFTXPK\GKDKTGNKEKF[\GG\,

FXGZFFRYZB\"ECYG\CF'",[KHMGNCIKR\IKKO,MPG[M\GC"GB\O

FECYKOCF'BNYKMOIKKOMNMOFKGO".



YMJ 129CIKR\PZDNKO

GHF[BGPZ[NPF"GPKKGETZGICRKFBEOFTGNFFGBNPTNFNPYGO

TNKGQ".[VKZG[G"GPKKGET"FKKRG[XZKMKONFBPKQCECZKIH"N,[BPZG

"GP\GL[NBN[PFCBN[PF"G"FCBNJFZPSKKTKQBG\G".BOMQ"GPK

KGET"NFTZKLB\HFGNFBPKQCECZKIH"N,NMQPPKNBFOKCGBGNECYG\

F',[HFRCIQN"ZGI[NFBEO".FKKRG,BNF[TGSYKOCCIKR\"BEO",

GFDO[FOTEKKQCCIKR\"CFPF",MNGPZ[TEKKQFOTGSYKOZYN\GTN\

TXPO.

GBBPG"ZBPZVKZG[TNPF[M\GC"KFKCIMP\BNIMKPKQ".GY[K\

FTGNOFKB,[FKFXZKLNM\GC"KFKCIMP\BNJV[KO".TNHF\KZW,MK

PK[ZGXFNFKG\IMO,MCZRYZB"IMO".PF[BOMQPK[BKQNGI[Y

CIMPF,FGBRYZB"JKV[",MPG[M\GC"NBKIVWFMSKNC\CGRF".

NMQBNFBR[KO[ZGXKONFKG\CIKR\"BEO",MPG[BPZGIH"N"B\O

YZGKKQBEOGBKQBGPG\FTGNOYZGKKQBEO",[TRKQ"BGPG\FTGNO"

VKZG[G,TRKQBFCFTXPK\[K[CBEORYZBCIKR\"BGPG\FTGNO".PF

[BOMQCIKR\"K[ZBN"FGBMKEGTCIKR\K[Z=BN,[VKZG[G,BXN

"K[ZBN"MNPF[K[NGFGBK[ZNBN.

NMQMR"N,PK[ZGXFNNM\CEZLNFDKTNCIKR\"BEO",MCZRBPZTNKG

FVSGY"GZGICRKFBEOFTGNFFGBNPTNF,NPYGOFTNKGQ,FKKRGNF'",

[M\GCCG"CXNOBNYKOT[FB\FBEO"GM\GC"RZF'R[P\BEO".

[VKZG[G"CXNOBNYKO"FGB,MPG[F'FGBFP[VKT,MPGMQFBEOXZKL

NFDKTNEZDFHGNFKG\P[VKT.GFDO[FBEOP\IKNB\FTCGEFC[NB

N[PF,GBKLFBEOKMGNNFDKTNEZD\P[VKT.GF\[GCFFKBMPG[BPZG

IH"N"FCBNJFZPSKKTKQBG\G".G[GBNFHF"Y"CPF".GP[KC"CR[P\B

YEK[B",FKKRG[F'RG\QNGR[PFGT"KFGBPYCNB\FSKGT.GHFGVKZG[

"RZBNYKOR[P\BEO".

GHF[BGPZ"BPZ\KBRKCNCKTNECZ\CRKFBEONCZO",[PVZ[

FHF"Y"NCZO",[CZZOBG\OBNYKO,[KFKGNCEOGNBK\ICZGTOCRK

BEO,[NBKCKBGETFHGNCRKBEO.[VKZG[GCCIKR\TCGEFFGB,[FBEO

XZKLNFKHFZPJTR\FPZDNKO[NG,[ZGXKONFCKBNGET\FCFPF.GNGPZ,

[BNK[DKIGTNET\FBEO,FKKRG[FDGUKMGNNFDKTNCIKR\FBEO,[FET\

FCFPK\[NFONBRG\R\NFONFS\MNTNET\FBEO.NMQ[NPFPHFKZ

BG\O,[XZKMKO[PKZFK\KZF,[NBKFBRP[MKOBIZKFETF[NFO.



YN130 CPECZ=[NI

GHF[BGPZ"NCZO",FKKRG[CZZO,[KFKGNCEO,MR"N.MNGPZ,

[FPZDNKOCBKOCJTRG\,MKPYZFBIENFO,FKKRG[[RKFOR[BZKO

CCIKR\"PG\",FKKRGCCIKR\FVKZGE,MR"N,MK[RKFOTGCEKON\GTN\

TXPO,G[RKFORYZBKO"Z[TKOCIKKFORYZBKOP\KO".GXZKMKO

NF\IHYGNBN[PGTCYGNFPZDNKO,GNBNFS\MNTNFETF[NFO,PF

[FOBGPZKO,[ICNTNFTCGEF,[CKQMLGCKQMLB\F\K[BZCCIKR\

"Z[TKOCIKKFORYZBKOP\KO",BOMQPFNLN\\TCGEFCIRO,BO

B\FNB\ZGKIMNGO.GCMIHF[GNJKOBNFFJV[KO,[FOCIKR\

"CFPF",TNDGVG[NBEO.

GCTKYZJTR\FPZDNKOFKB,[RMGQ[FKFMEBKNTCGEN\GTN\F',BO

FKFPDGNFFJTOC\G"P.TNMNVRKO,C[KTGZ[PDGNF\TRGDC\BGF

FCFPK\,GBRGZGBKO[TNF\G"P,[BRGBGPZKO"MKFOIKKRGGBGZL

KPKRG",BKQNRG[GOJTOGFZD[,GC\BG\FCFPK\BRGMQPZDK[KOJTO.

BOMQPEGTFYC"FT[FNRGFS\ZFMNMLDEGNF.FNBFKFKG\ZJGC,BO

FYC"FFKFPDNFB\TXPGN\I\GRKO.GC[CKNPFBRGXZKMKONTCGEFMN

CCIKR\BPGRF,[EZLFBPGRFPZIY\B\FBR[KOPNNM\CEZLF'.NMQ

FPZDNKOBGPZKO,[CMNNBKQFEZLFHB\P\YCN\TNFET\.

GTNHFBPZBBPG"ZHX"N,[BOFKFPDGNFB\FJTO[N\G"P,BH

NBFK\F[GOPXKBG\NT[G\CIKZF,FKKRGNT[G\P[FGN\GTN\FCGZB.

MKBRGZGBKOC\TRGDKOD[PKKO,[[OBPZFBZ"KFYEG[,[MNFJTO

[K[CD[PKG\FGBZYRFKZGEYKYPPF[K[CZGIRKG\.GBKLY[FNMGGQ

BG\OCTP"RNF[VKT.GCJITN\TRGDKODEGNKONB\FKF[GOBV[ZG\

NYKKOBG\OCTP"RNF[VKT.

GBKQN[BGN,BOFKFPDGNFB\F[DI\GK\CZLCCIKR\JGCGPJKC,

FKGMNFRCZBKOCJNKOBNKG"MRZCVRKBCGYF".GF\[GCFFKB,MKCHPQ

[PGZD[B\FJGCGTGRD,BHFZXGQNYCNNBFKFKMGNNFS\MNTNFCG[F,

BNBFKFZGXFNYCNBVKNG[K[CG[F,MPG[BRGC\BGG\D[PKG\,[BKQ

FBEOPS\MNTN[GOCG[F,BNBF\[GYFEGIV\BG\GNYCN.ZYBI"M

FBEOP\IZJ,FKKRGNBIZ[F\[GYFTCZFPPRG,BHFGBP\IKN

NF\CKK[,BKL[FGBFKFPYGEOMPGCFPF,CNK[GOCG[F,[HFTRKQPF

[BPZGIH"N"Z[TKOPNBKOIZJG\",[TRKQ"Z[TCTCGEF"FVKZG[

[FBEOCTXPGCBNKEKFZD[F[FGBZ[T.BHFBEOP\IKNNF\CKK[TN

PF[FGBT[F.



YNB 131CIKR\PZDNKO

MPGMQCZGIRKG\,BOFKFPDGNFB\FJGCGFTGRD,FKFFBEOPYCN

BG\GCTNPR\NYCN.ZYBI"M,NBIZ[PKNBB\\[GY\G,FKFP\CKK[.

GNBFK\FNG[GOTXFN\YQB\TXPG.PF[BOMQCHPQ[K[FS\ZF,

GFBEOP\IKNNTCGECBPGRFNPTNFPFET\,BHFBEOP\IKNNT[G\

\ZDKNKOTNTRKQBKSGZ[NYCNFTXPK\.NMQNBIZ[F[YKTMGIG\

CTCGEFENF[VKT,GFDO[BKQFBEOKMGNNFDKTNKEKEZDFHGCNKTHZF

PNPTNF,BGNOFBEOM[FGBPCY[THZF,FGBPCY[[K\RGNGTHZF,

[KFKFCKEGMINYCNCTNPR\NF[VKT.NMQNB[KKLNGPZ,[FBEOFKF

ZGBFB\DENG\F'GFKFP\CJNBNKG,BNBFKFPYCN\TRGD[NZXGQNYCN

NTXPG.

PF[BOMQM[BEOTGCEPYGEOCHPQFS\ZFCTNPR\NF[VKT,FGB

BGPZNFCGZB,BRKZGXFNTCGENVRKLCNK[GO\RBKO,FKKRGBVKNG[BRK

NBBZDK[DENG\L,BNBBRKZGXFNFBPKQ,[B\FDEGNGMEBKNTCGE

C[CKNL.RPXB,[FGBPSMKONTCGENF'CNK[GO\RBK.GFDO[FGBNB

KMGN,BCNFGBPCY[PF',[K\QNGFMIFHF,[KTCGEBVKNGCNK[GO

FZD[,ZYCN\KF'NCEG.

GHF,M[FBEOCBNKEKEZDFHG,[FGBPGMQNTCGECNK[GO\PGZF,HF

RYZBCN[GQIH"N,[FGBNGPE"\GZFN[PF",CNK[GO\PGZF.GBHFGB

HGMFNDKNGKZHK\GZF.[BHP\IKNFTCGE\FPSMKO,FKKRG[MCZFGB

PSGDNNZBG\FSTGEF.BCNFGBXZKLBHNT[G\I[CGQ,MPF[FGBKMGN

NYCNPFSTGEFCTNPR\NF[VKT,B\[KTGZFHFFGBKYIGNBKG\Z.

RPXB,[K[MBQNFCIKQ,NEGDPB,[MCZFGBZGBF[RG\RGNG,NP[N,

IP[PRG\NBMGN.BCNFGBZYZGBFBG\O.GBKHFJTO[K[NFO,HFFGB

NBKGET,MKGQ[TEKKQNBJTOPFOMNGO.BCNFKG\[FGBBK[RBPQ,FKKRG

[MCZCJGI[NBKYCNCTP"RNYCN,BHMCZFGBKMGNNZBG\B\FSTGEF,

MKGQ[MCZFDKTNEZDF"[NBKYCNCTNPR\NYCN".

NMQ,FDO[FGBZGBFB\FSTGEF,BCNTEKKQNBJTOPJZO[T[F

HGGDEFMBF,FPMGRF"FMGGRF",MPF[FGBKMGNNYCNPFSTGEFCTNPR\

NF[VKT.GNBIZ[T[FB\FHGGDEFMBF,BHFGBJGTOPFSTGEF.PF

[BKQMQBOFGBTEKKQNBPSGDNNYCNCTNPR\NF[VKT,BHTEKKQ

FXPXGOGFFS\Z[GZFTNKGGBKRGZGBF[GOECZ.NMQ,EGYBCHPQ

[FBEOPSGDNNTCGECNK[GOET\G[MN,ZYFMNNPTNFPFET\,G[HF

RYZB"N[PF",BHFGBHGMFNDKNGKZHK\GZF.



YNC132 CPECZ=[NI

RPXB,[TKYZFIJB[NFPZDNKOFGB,FDO[FONBBGPZKO[YZ

BNBFBP\,[BGPZKOEGYBNVKF[MNGFET\[NFO,NMQMNFIJBFGB

CPF[NBPBPKRKO,[F'TGHZNMGNO,[XZKMKONFBPKQ"SGPLF'NMN

FRGVNKO".GBOFBEOBGPZ,[FGBMNMLC[VNG\,[BKQFYC"FKMGN

NTHGZNG,RPXB[FGBVGDOCBPGRF,[BKRGPBPKQ,[F'FGBMNKMGN.

GPBGEY[FNBEOCPXCKOMBNG,CHPQ[CBG\NBEOFPI[CG\MBNG.

GFMKY[FFGB,CPF[FBEOIG[C,[FGBZGBFB\FBP\,[FGBIS

G[NGONBPB[KOBUBIE,CPF[FGBCGZIPFPTZMF.BNB[BGPZ,RMGQ

[F'FXEKY,BCNPFBRKKMGNNT[G\,[BKQNKMIF\DCZG\TNFZXGQNYCN

[NK,FKG\[BKQFPKEG\ZTG\[NKEGPG\NBIZKO.NMQBRKPGMZINTHGC

B\FTCGEF,GBKQNKTGETNPFNYGG\.

GNVTPKOFGBBGPZBIZ\,MNGPZ,[BKQBRKBGPZ[FICZKO[NKFO

KG\ZJGCKO,BNBFONBMNMLZGBKOB\FBP\,GFOIG[CKO,[FO

TG[KOP[FGCZGIRKG\,NMQBKQFOPZDK[KOB\FTRKQCPXCFYKKO,[FO

NBHHKO[GO[TNYEKPF,NMQFOKMGNKONFP[KLCTCGEF,GNBRKMZ

TNKFO[GOISZGQCTCGEF[NFO,NMQFO\PKE[CTKZXGQ.

GNBI[GCPFKFSKCF[FBEOCGZIPQFPTZMF,BNBFTKYZ[Y[F

BHNFBEO[KBPKQ[F'KMGNNTHGZNMGNO,[MRDEGK\CZLBKQ[KKLNGPZ

[ZYNDEGNKOFGBKMGNNTHGZ,PF[BKQMQNYJRKONB.RPXB,CHFFGB

VGDOCBPGR\F'.BNB[FBEOXZKLNFBPKQMR"NCSGE"SGPLF'NMN

FRGVNKO".

GCFBPGZKGXB,MKTRKQPZDNKOFGBPIGSZBPGRF,MNGPZ,[MN

FISZGRG\PF[FOBGPZKONBEO:

B([HFY[F,PJTO[FGBRDEJCTFDGU,FKG\[FDGUZGXFNF\YKKO,

GMBQBGPZKONG,[XZKMKONTCGEB\F'"CMNNCCLGCMNRV[L",GHFG

CCIKR\"NKCB".

C([XZKMKONFBPKQ,MNGPZ[MNFTCGEFPCGSS\TNKSGE[FGBNPTNF

PFET\,BOMQBKLK[PXKBG\[FBEOKGMNNNM\CEZLFHF.

BOMQ,BRGZGBKO[FPZDNKOFR"NBKROBGPZKO[YZ.BOMQBKHF

IJBK[CECZKFPZDNKO,[ECZGN[GQFZTTNBZWK[ZBN,MPG[BGPZ

FHF"Y,[BZWK[ZBNFMGGRFTNPNMG\[PKO,[RYZB\"BZWK[ZBN".

GHF[KKLZYNCIKR\"K[ZBN".BCNFOBPZG,BKQBRIRGZGBKO[K[
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PXKBG\NHMG\NHFPC'JTPKOFR"N,BNBFIJBFGB,[NBFKGPBPKRKO

CDENG\F',[FGBMNKMGN,GNBFKGPBPKRKOCBPGR\IMPKO,[BPZG

"FCBNJFZPSKKTKQBG\G".

NMQF\KYGQFGBNF\VNNNF',[ZYFGBKMGNNTHGZTNHF,GNFBPKQ"MK

B\F[GPT\VN\MNVF",MPG[VZ[BBPG"ZHX"N"MNVF",BVKNGFVF

F[VNCKG\Z[BKQNPJFFKPRG.

L

PFGTRKQPZDNKO,CTCGEF

PBPZN"F,\[R"B

FHF"Y)[NIEUM"IGCFSGNOBG\V"C(BGPZGHGN[GRG"BPZZCK

KGSK,TXFNYIGNTXPO,NFGXKB[OZTTNFMN.PFG"TNFMN".FKKRGTN

FBZWGTNFYC"F.BPZZCKKXIY,TNFBZW,RMGQFGB.TNFYC"F,PBKQ

NRG.BPZNG,HFP[PTP[M\GC,BVSMKTHFTO,[VKZG[G,PKKMGNNFO,

MKTHFTO.MNGPZ,[BVKNGFYC"FNBKGMNNFO.GFGXKBG[OZTTN

FYC"F",TEMBQN[GRG.

GK[NFCKQBKL[KKLNGPZCTCGEFECZMHFTNFYC"F,FNBPECZKO

CBR[KO[ZGXKONF\YZCNFYC"F.BKL[KKLNGPZ,[BKQFOPBPKRKO

[FYC"FFGBMNKMGN.GCFHF"Y)EUM"CGCFSGNOBG\S"D(BGPZGHG

N[GRG"GK[GCGP\GZFBZW.GK[GCG,FKKRG[IHZGNXEFZT,GIHZGPEZL

FBP\,[BPZG,PFKXBNRG,TEFKGONBZBKRGJGCCTGNO,TPNRGC\GZF

GFCK\ZKYO,GNTGNOFFGBPKKHMF,PGJCNRG[NBFKKRGKDTKOMNML,FZK

TPNRGGNPERGMEKNET\INYTGNOFFGB,JGCFGBTGNOFTNKGQFFGB,MPG

[KETRGC\GZF,BCNPKKMGNNHMG\CF".

GK[NFCKQPFGFIJB[NFPZDNKO,BOFOBPZG[FMNBP\,ZYPK

KMGNNHMG\CF.FKKRG,[FOBPZG,[BKQFOZBGKKONJGC,MPG[M\GC

"JGCFGBTGNOFTNKGQFFGB,MPG[KETRGC\GZF,BCNPKKMGNNHMG\CF",

BOMQPEGTFIJBMNMLDEGN.



YNE134 CPECZ=[NI

CPEZ[ZCF)[NIJ"HH'(BGPZGHGN[GRG"ZCKKFG[TBGPZ,NPFFKG

EGPKQ)FPZDNKO(.NPNL,[HKPQNCRGB[FRBFGC\JGCKOGT[KZF.BPZNG

FPNLNCRG,B[FRBFGC\JGCKOGT[KZF.BPZNGFCQ,BNLGBZBFBG\F,

[NBFKFPBPKQNBCKG.PKEFY[FFECZGFZTNBCKG.BPZBCKG,PF

BT[FBOBGPZNG,BKRKPZBFBG\FNLTM[KGFGBBGPZMTGZFFK\F,

NVKMLNBZXFNFZBG\F.NSGUBPZNG,ZBFBG\F,GC[CKN[NBFBPR\

CKYGRO,[BKQB\FZGBFBG\FCC\KL,BNBNCRLBRKRG\RF".

GHFY[F,[P[PT[FYC"FFZBFB\FBZWMKJGCFFKB,FNB

FPZDNKONBZBGB\FBZWFJGCF,MKBPZG[NBZBG[PF[GOJGC,BNB

[BPZG,[ZYECZKOZTKOZBG[O,[BPZG[FKB"BZWBGMN\KG[CKF

FKB".BOMQPFGFP[N[NCQPNL.

GCMEKNFCKQB\FR"N,XZKMKONFCKQB\PF[BRGNGPEKO,[K[NVRKRG

C'ECZKO:

B(NYCNJGCGTGRD,[HGFKPJZ\FCZKBF.

C(BKLNF[KDB\FJGCGTGRD.FKG\[BRGZGBKO,FDO[MGNOCETFBI\,

[XZKMKONYCNJGCGTGRD,BCNCNKKDKTFBKQBEOP[KD[GOECZ.GFKDKTF

FKB,[BRGXZKMKON\\BKHF\[NGONCTNFCK\,[KZXFN\\NRGB\PF

[BRGZGXKO.GCTCGEFRYZBHF"ZXGQNF[VKT",[ZYCMNKOEF[VTF

KMGNKONYCN[VTEYEG[F,[HFFGBTRKQ[NPERG,"YEG[KO\FKGMKYEG[

BRK",[FMNXZKLNFKG\CTNPR\NF[VKT.

GPJZO[FBEOP[KDB\FMNKOEF[VTF,FGBPGRI\I\FXPXGO

GFFS\Z[RT[FTNF[DIFFTNKGRF,[BKQFBEOPSGDNNZBG\B\FBP\.

MNGPZ,[BKQFBEOZGBFCF[DI\GK\CZL,BKL[FGBP\RFDTOFRCZBKO

CFRFD\JGCGPJKC,MPG[BPZBBPG"ZHX"N)PGCBCSVZ"[PT\K",

CPBPZ"BPGR\ZCG"(TNPF[M\GC"TKRKONFOGNBKZBG",[FBEOXZKL

NFBPKQCBPGR\ZCG,TNPF[FZCSKEZNRGSEZTCGEFCCIKR\FKPKQ.

[BHFBEOXZKLNXKKZNTXPGMBKNGMCZHMFNBPGRF[NKPFCF',GMCZ

K[NGFZD[FCBCZKG,[FCGZBPRFKDB\MNFTGNOCCIKR\JGCGPJKC,

MNGPZ[MNFTGNOPYCNKOPPRGK\CZLZYJGC.

GBUTNVKM[FGBPS\MNTNTXPG,FGBZGBF[FGBCTKZGOGIGSZMN,

TNHFFGBXZKLNGPZ"TKRKONFOGNBKZBG",["NFO"VKZG[G,[MNHPQ

[FBEORPXBCZ[G\FZCKO,FRYZB"NFO",BH"GNBKZBG"B\FBP\.

GPFGFZ[G\FZCKO,FKKRGC'ZXGRG\.
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HB\BGPZ\,[K[NBEOZXGQNYCNN\GTN\TXPG,[FGBZXGQBIZ

PZXGQFCGZB,[ZXGRGK\CZLFGBNF[VKT,GFBEOZXGRGZYN\GTN\TXPG.

NMQCHPQ[FBEOFGNLNT[G\CYGZ\TNPF[FCGZBRG\QNRG,BHFGB

ZGBFZYSCNGKSGZKO,PJTO[K[CTGNOC'ZXGRG\.

BOMQ,CHPQ[FBEOXZKLN\\\GEFNF'GNGPZ"CZGL[BPZGFKF

FTGNO",N\\[CIGFGEKFTNHF[FCGZBR\QNRGTGNOPNBMNJGC,GFGB

ZGBFTM[KGB\FFKVL,BHPGJNTNFBEONF\BPWGNNM\NPTNF

PFET\,GNGPZ,[MNPF[FGBZGBFBKRGBP\,GNFBPKQCPF[M\GC

"TKRKONFOGNBKZBG"B\FBP\,MR"N.

RPXB[MNTCGEFGKDKTF[FBEOXZKLN\\,FOCMEKNF[KDB\FZXGQ

NF[VKT,[ZYBHFBEOPSGDNNZBG\,BKL[FCGZBCZBTGNOPNBMN

JGC,TEMEKML,[BPZGIH"N"NBFK\F[PIFNVRKGK\CZLMKGO[RCZBG

CG[PKOGBZW".GFGBPJTO[BXNFCGZBBKRGRGFDTRKQ[NHPQ.NMQZBF

\KMUB\[NKPG\FCZKBFCDPZ\KYGRF,MKPJZ\FCZKBFFK\FMPG

[M\GC"ZXGRGNFJKCNRCZBKG",GBXNGK\CZLTCZGT\KEFMN[GFNVRKG,

GPPKNBZBFBHB\FJGCGTGRDPF[FRCZBKOPYCNKO.

BGNOCHPQ[FBEOP\IKNNTCGE,CMEKNF[KDB\FZXGQNF[VKT,BH

P\IKNFSEZ[NTNKG\GKZKEG\.FKG\[CMNECZK[ECZKO"PF[JGC

NHF,ZTNHF".BNBFMNXZKLNFKG\PPGHD.GNMQK[FZCFVTPKO,[FBEO

BKRG[GPZB\[CKNFBPXT[K[CKRKFO,BNB[FGBRGJFNXEFBIEKG\Z

PXEF[RK,GFGBPYNYNB\FMN.

GKEGT,[CTCGEFENF[VKTFBEOXZKLNNM\CC'YGKO,FRYZBKO"KPKQ

G[PBN".MK"KPKQ"RYZB[NKPG\,G"[PBN"RYZBCTCGEFEZLFXZKMF

\KYGQ.GCDNNHFK[NRGCTCGEFC'SEZKO:

B([KZG\G\[CIG\,[HF[KKLNCIKR\[NKPG\.MNGPZ,CHPQ[FBEO[CT

ZXGQPFRFD\FCGZB,BKL[FGBP\RFDTOFBEO,BHFBEORG\Q\GEF

NF',TNFJGC[F'RG\QNG.

C(\VNFGCY[F,[HF[KKLEGYBCHPQ[FBEOZGBF,[K[NGISZGRG\,

GFBEOZGXF[F'KPNBISZGRG\KG.BHFBEOPCY[PF',[KPNBB\

PCGY[G.BGNOFKG\[FOPRGDEKOHFNHF,MNGPZCHPQ[FBEORG\Q\GEF

NF',GCJIFBEOM[FGBRG\Q\GEF,FBEOXZKLNF[\EN[K\QNF'\GEF

ZCF,[TRKQF\GEFK[NFTZKLNVKDENG\FJGC[FCGZBR\QNG.BOMQ
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PGJNNFBEONXKKZNTXPGB\DENG\GI[KCG\[CECZ.FKKRG,[FBEO

BGPZ,[NBPDKTNGFJGCFHF,PF[F'R\QNG.

BOMQBKLFGBKMGNNGPZBI"M,[FGBCTNISZGQ,MKCJI[\VNF

XZKMFNFKG\PTGPYFNC,HB\BGPZ\[KZDK[B\ISZGRGCMNBCZKG,

BIZ\BKQF\VNFPTGPYFNC.BOMQBKLBV[ZNGPZ,NBIZ[R\Q\GEF

NF'CDNNZCJGC[YCN,NGPZBI"M[FGBCTNISZGQ,GNF\VNNGNCMG\

[FCGZBKPNBP[BNG\KG.

NMQBNGC'ECZKODGZPKOKZKEG\GTNKG\,PJTO[MNBIEPCJNB\

F[RK.BCNK[NFCKQCDNNPFXZKMKOB\[RKFO,PEGTNBPSVKYF\VNF

BG\GEF,BNB[XZKMKOB\[RKFO.ZYFKG\,[BKBV[ZNFKG\CRG[B

BIECHPQBIE,BRGPSEZKOHFBIZHF.

FKKRG,PYGEOBRGRG\RKO\GEFNF',CDNN[FGBCIZCRGPMNFTPKO,

FDO[BRG[VNKOVIG\KTZLNDCKDENG\GK\CZL,GFGBCIZCRGPMNFTO.

GHFGMPG[BPZGIH"N"NTGNOKSEZBEO[CIG[NPYGOGBI"MK\VNN".

BOMQM[FBEORG\Q\GEFNF',PJTO[F'PJKCTPG,FKKRGCJI[F'R\Q

NGMNPF[XZKL,GBOMQBKLK[PYGOBI"MNF\VNNTNXZMKG[ISZKO

NG,GF\VNF\FKFPTGPYFNC.

GF\[GCFFKB,MKPXEBIEFBEOXZKLNYCNIKG\CHPQTCGEF.MK

CHPQ[BKQNBEOPPFNIKG\,BKQET\GPKG[C\TNKG,GBKQCKEGNYKKO

\G"PMPG[XZKLNFKG\FMNPSGEZ,MPG[M\GC"GFKGFECZKOFBNF,

B[ZBRMKPXGLFKGOTNNCCL,G[RR\ONCRKL,GECZ\CO,C[C\LCCK\L,

GCNM\LCEZL,GC[MCL,GCYGPL".FZK[K[SEZ[NOCYKGO\G"P.GBO

BKQFBEOPKG[CCET\G,BKBV[Z[\FKFTCGE\GNVKSEZ[XZKLNFKG\.

NMQM[FBEOPSEZ[CIG[NPYGO,GTEMPF[BV[ZFGBPXKKZNTXPG

B\DENG\GGI[KCG\G[NFCGZB,PHFFBEOKMGNNYCNIKG\,NFZDK[B\

I[KCG\G[NFCGZB,[FCGZBR\QNGPI[CFGZXGQNECZBNKG.GPHFFBEO

XZKLNYCNFZIC\FET\.

MKFBEOXZKLNXKKZNTXPG,BKLFBEOFKFCPXCZGIPZGPO,BO

BKHFDEGNFEGZ,[MNFTGNOP[CIKOBG\G,GFBEOFDEGNFHFR\QNG

Z[G\NECZBNKG,GCBKHFPXCZGIPZGPOFKFBH,MKCHPQ[FKFNG

F\TRGDFHF,[FGBKMGNNECZTPG,NBFKFPZDK[[ISZNGP[FGCTGNO.

[F\TRGD[FBEOPZDK[C[KTGZKG\ZPFZDKNP[MKIPFBEOB\MN
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EBDG\KG,GMNDGVGPSGZNF\TRGD[FGBPYCNTM[KG.HB\BGPZ\,BO

C[T\YCN\F\TRGD,K[NGPYGOCZB[GNI[GCTNP[FGIGWPF\TRGD

[FGBPYCNTM[KG,HFGSKPQ[BKQF\TRGDFHF[FGBPYCNTM[KG

C[NKPG\.

NMQCHPQ[FBEOPXKKZNTXPG[FCGZBR\QNGZ[G\NECZTPG,NB

I[GCPF[FGBPECZ,BNBFI[KCG\,[K[NGFHEPRG\NECZTOFCGZB,

PHFFBEOXZKLNYCN[PIFG\TRGD[K[NGHMKFMHG.RPXB,[TCGE\

FKPKQFKB,[FBEOXZKLNFBPKQ[FGBPECZTOFCGZB,GNBISZNGT\F

[GOECZ.

BGNOTNFBEONET\,[MNECZF\NGKCBPGRF,BKQFDGUPSMKO

NTCGEFHG.GCTKYZMKTCGEFHGFKBCCIKR\F\KYGQ.GMNECZF[KKL

N\KYGQ,K[F\RDEG\NFDGU.GHFRP[LPXE[CKZ\FMNKO[FK\FCTGNO

FRYGEKO.NMQK[TNHFTCGEFZCF.

GTNTCGE\FKPKQ,[FBEOP\IKNNHNHNCF,PSKC\[FGBP\IKN

NTCGECYGFPRGDENKPKQ,[FGBYG[PBN,BPZBBPG"ZHX"N,MKTCGE\

FKPKQ,[FKBTCGEFCCIKR\F[NKPG\GCCIKR\FBP\,FKKRG[FBEOXZKL

NFBPKQ,[FCGZBFGBDEGNGI[GC,GFBEOFGBCIKR\[VNC\MNK\,RPXB

[[RKFOBP\.CYGHFY[FNNM\,GFDGUP\RDEGBPZ,MKFBEOCPXC[N

KPKQRYZBCIKR\"CZGL",FKG\[FGB"[PICINYG",MR"N,GBKRGISZNG

MNGO.BHFBEOPGM[ZNYCN[VTPNPTNF,PCIKR\"CZGLP\ECY

CCZGL",[CCIKRFHGK[NGECKYG\TOFCGZB.NMQEGYBCPXCFHFFBEO

PGM[ZNTNG\CEZDF.

BGNOXZKMKODOMQNNM\CYG[PBN,[FKBFEZLNZBG\BKLFBEO

ZGBFB\FISZGRG\PF[K[N\YQ.MNGPZ,CCIKR\FKPKQ,FTCGEFFKB

BLGZYNXKKZB\DENG\F',GNFBPKQCDENG\GI[KCG\G[NFCGZB.BCN

CIKR\[PBN,FKBEGYBNFS\MNTNFBEOTXPG,NZBG\B\FISZGRG\

[K[CG,CMEKN\YQB\TXPG[NBKFKFCG[GOISZGQ.GTKYZFISZGQPF

[FBEOXZKLNZBG\,FGBFZT[K[CG,MNGPZPFGTKYZFZT[XZKMKO

NPXGB,[P[PT[XZKMKONIV[GNPXGB.

CJIMNBEOKGET[K[CGZT.BNBFTRKQFGB,[XZKMKONET\PFG

[GZ[FZT,[FGBFPVZKTNFBEO,[KFKFPGM[ZNYCNB\FJGC[K[

CFTGNO.MKFTGNORCZBNBKHFXGZL,GFXGZLNCZKB\FTGNO,BPZG,[FGB
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PJTO"[ZXGRGNFJKCNRCZBKG".GFKG\[FBEOSGCNCTGNOKSGZKO,

G[GBN,NPFMLRZBFNTKRKRG,BHFBEOXZKLNFBPKQCBPGR\IMPKO,

[BPZG,[FBEOXZKLNET\,[FKF\KYGQTNPJZ\FCZKBF,GHFFKFCMEK

[NBKFKFTRKQCG[FCT\YCN\F[VT.GHFKMGNNFKG\ZYBOCT\YCN\

F[VTKFKFCTNPR\NF[VKT,BHBKQPYGONCG[F.

NMQZYBH,[FGBKBPKQCBPGR\IMPKO,[XZKMKONF[KDMNKO

EF[VTF,BIZ\BKBV[ZNYCNB\FJGC,PF[FRCZBKOXZKMKONYCN,

BHFBEOCBNKEKFMZF,[MNFZTFGBZYFZXGQNYCNN\GTN\TXPG.

GFBEOXZKLNT[G\MNFVTGNG\[K[RQCTGNO,MEKNCTZGGNYCNCPYGPG

B\FZXGQNF[VKT,FPMGRF"JCT[RK".GBHFGBKHMFNFJGCGTGRD,[FKF

CPI[C\FCZKBF.

GCFBPGZKGXB,[XZKMKONTCGEC[RKBGVRKO:B(CEZLFKPKQ,[HFG

HPQ[FBEOTGCE,[KZDK[[K[NFBEO[NKPG\.GFGB[CTZXGQPPXCG,

GCHFFGBKMGNN\\\GEFNFCGZB.GBHFHPQ[KMGNNYCNPNPTNF[VT

NF\YEOCPTNG\FYEG[F.BGNOFDO[BHFHPQNYCN[VTPNPTNF,BCN

NBISZNG[GOECZ,MNGPZBKQNGMNKONYCNB\F[VT,NMQXZKLNTCGZ

NYGF[RK,FRCIQNCIKRF"[PBN".

C(FGBEZLF[PBN,T"KFCYGZ\[FBEOTG[FTNTXPG.MR"N,[YGKPKQ

RYZB,[FBEOPS\MNZYTNFCGZB,FKKRGNFCKQGNF[MKNC[KTGZDENG\

FCGZB,GNBTNTXPG,NZBG\PF[ISZNG,BNBNFS\MNTNPF[K[NG,

FKKRGPF[FCGZBR\QNG,GN\\TNHF\GEFNF'.

BCNEZLF[PBNFKBNFS\MNTNTXPG,MPFZT[K[NG,GPFGFZT

[K[CG,GNF[\ENN\YQB\HF.GBHP\IKNTRKQ[NPZDNKO,[FGXKBG[O

ZTTNFBZW,[TRKQ"BZW"FMGGRFTNPNMG\[PKO,[BPZG,[TRKQHF[N

PNMG\[PKOHFNBC[CKNO.

GCFBPGZK[NVZ[PF[M\GC"BPZZCKKGSK,TXFNYIGNTXPO,

NFGXKB[OZTTNFMN.PFGTNFMN,FKKRGTNFBZWGTNFYC"F.GHF

P[PTPF[M\GC"BVSMKTHFTOFHF",[VKZG[G,PKKMGNNFO.MNGPZ,

BVKNGFYC"FNBKMGNNFO.GFGXKBG[OZTTNFYC"F.

MKBPZG,FKG\[BRGRGNERGCJCTNT[G\FMNN\GTN\TXPRG,GBKL

BV[ZNYCNTGNPNMG\[PKOTNFMGGRFN\GTN\F',FKKRGNT[G\FMNCTN

PR\NF[VKT.GFNBF\INRGFZCFVTPKOCTCGEFHG,GNVKET\RGT[KRGMN
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PF[CKMGN\RG,GNBEK[F'NBTHZNRGNF\YEOP[FGCTNPR\NF[VKT,

BNBBRIRGFNMRGBIGZF.BOMQTNKRGNYCGT,[DOF'NBKMGNNTHGZNRG

NXB\P[NKJ\FZXGQNYCN,BIZ\FKKRGXZKMKONHGHP[FGYEKPF.BNB

BIZKMNFKDKTF,[F[YTRGCMEKNF[KDB\FZXGQNF[VKT,NVKET\RG,FNL

FMNNZKY.BOMQBRIRGRPXBKOCPXC,[BKQNRGTGNOFD[PKGNBTGNO

FZGIRK.

GHF[M\GC"[BPZG,PFKXBNRG,TEFKGONBZBKRGJGCCTGNO.TPNRG

C\GZFGFCK\ZKYO,GNTGNOFFGBPKKHMF".FKKRGMR"N,[FOZBG,[NB

P\YEPKOCTCGEF.GPFFKFFIJB,[FOFKGXZKMKONFBPKQCF',[MN

BNFFKZKEG\,[FOPZDK[KOCTCGEF,BKQHFPJTO[NBFGNMKOYEKPF,

BNBMNVTO[FBEOZGBF[FGBZIGYPFPJZF,FGBCMEK[K\DNFNG

XGZLBPK\KNK[GT\GK\CZL.GFXGZLRYZB"MNKNYCNB\FPKNGK".BNB

PFFKFISZ[O,[NBFKGKMGNKONFP[KL,GZXGNCZGIPFPTZMF,FGB

PJTOISZGQ[NYGKPKQ.

GTRKQKPKQFGBMR"N,[FBEOPGMZINYCNIKKOCHPQFTCGEF.GIKKO

PYCNKOEGYBPCIKR\[NKPG\,[HFKMGNKONF[KDEGYBCHPQ,[FBEO

NBPS\MNTNTXPG,BNBTNFCGZB,GMNFF\BPXG\\FKFZYNI[GCTN

DENG\F',GNBTNTXPG,MNGPZPF[FGBYRFBKHGF\YEPG\CTCGEF.BNB

KI[GC,MPFHMKFK[NGCHF,[K[NGBKHFPDTTOZXGQFCGZB.

HB\BGPZ\,CHPQ[FGBTG[FBKHGPXGF,BGBGPZBKHGCZMF,

GMEGPF,BHFBEOXZKLNGPZ,BRK[PICHF,[BRKPBPKQ,[BRKTG[F

ZXGQF',CHF[BRKPYKKOPXGG\KG,FDO[BRKPCKQ,[XZKMKONYKKOPXG\

FPNLCI[KCG\KG\ZDEGNF,PMVK[BRKP\KKISNT[KK\FPXG\,BCNBKQ

CKEKNFTZKLB\I[KCG\FPT[F,BVKNG[FPT[FBKRGC[NKPG\.BCNBRK

[PICHF,[F'R\QNKZXGQGI[Y,NT[G\P[FGCYKGO\G"P,BVKNG[BKQ

FPT[KOFBNGI[GCKOMNML.BCNNKDOHFI[GC,CHF[K[NKT\FPYGO

NGPZ,[BRKTG[FZXGQF'.

GPHFFBEOXZKLNYCNIKG\G[PIF,PJTO[HFFGBBP\,[FCGZB

FGBDEGN.NMQFBEO,CHPQ[K[NGZXGQNT[G\P[FGCTCGEF,HFGI[GC

PBGE.GFBEOXZKLNFBPKQ,BVKNGM[FBEOTG[FPT[KOCEZLFMVKF,

DOHFI[GC,PJTOFKG\PCIKR\FPT[FBKQPFNFGSKU,GFPT[FTG[F

B\[NG.



YP140 CPECZ=[NI

NVKML,MKGQ[FPZDNKONBFNMGDOCKPKQ,NMQZXGNCZGIPFPTZMF,

GBPZG,[DOFCGZBNBKMGNNTHGZNFO.MNGPZ,[FOFCKRG,[FCGZBXZKL

NYZCBG\OCEZL[FOPCKRKO,NBCEZL[F\GZFPIKKC\BG\RG,MPG

[M\GC[K["C'M\GCKO,[PMIK[KOHFB\HF,TE[KCGBFM\GCF[NK[K

GKMZKTCKRKFO".NMQFPZDNKO,[SJGNNM\CYG[PBNGTHCGB\FKPKQ,

NMQZBG,[BKQFOKMGNKONNM\GNKZ[KZG[\FBZW.GFMNFKFPJTO[NB

FNMGCEZLFRMGRF,MVK[P[FSKEZNFO.

GHF[M\GC"NPNL,[HKPQNCRGB[F,GBPZ,BRKPZBFBG\FNL,)BCN(

YGRO,[BKQB\FZGBFBG\FCCK\L,BNBNCRLBRKRG\RF".G[BNRG,FNB

FPZDNKONBZBGBG\F,[FKBRBFGC\JGCKOGT[KZF.GK[NVZ[HFTN

EZLTCGEF,["BCGCQ"FGB"SKCFGPSGCC",FFGGFRYZB"BC"GFT\KE

RYZB"CQ".GCZGIRKG\RYZB"ZBKF",F[DF.GFKG\[FONBFNMGCEZL

FRMGRF,NMQNBKMNGNZBG\F"CCK\L",FKKRGCPXC[FORPXBKOCMNKO

EYCNF.BNB"NCRL",FKKRGNBIZ[\T[G\[GCF,FKKRG[\HMGNYCNMNKO

EF[VTF,BHB\OKMGNKONZBG\B\MNFPTNG\JGCG\[K[CKZG[\

FBZW,PF[F'FCJKINBCG\KRG.

YZ
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YZI
ZMG[FVZJK[NBEOPFG. . . . . . . . . . . . . . . . . . . . . . . . . . .YPB)141(

PFG[NGO[NGONZIGYGNYZGC,CTCGEF. . . . . . . . . . . . . . . . .YPI)148(

ZMG[FVZJK[NBEOPFG

PBPZM',\[P"H

FHFZFYEG[)YZIEUC',GCFSGNOBG\E'(PVZ[B\FM\GC"GKYI

YZI"."[GBN,PFG"GKYI".GP[KC,NYITXFZTFNTXPG,MNFZGEUBIZ

[BKRG[NG,FGBCGZIPVRKG.GNBTGE,BNBPF[K[NG,RBCEPPRG.YZI

ZEUBIZ[BKRG[NG,[NGBCEGFBIZNBFZGKI".

GK[NFCKQTNEZLFTCGEF,PFGFECZ[KMGNKONGPZ,[HF[KKL

NFBEO.MNGPZ,[KMGNKONGPZ,[HF[NG.GPFGFECZ[ZGXKONGPZTNKG,

[BKRG[NG.MKFHF"YBGPZTNYZI,[ZEUBIZECZ[BKRG[NG,GDO[NG

BCE.PFPZPHKONRGBNFFECZKOCEZLFTCGEF,CMEK[FBEOKET

N[PGZB\TXPGPTGR[[NYZI.

KEGTMKTKYZIKEG[FCZKBFFGBFZXGQNYCN,MPG[M\GC)\T"S,

FS\MNG\VRKPK\INYB'(,"[ZXGRGNFJKCNRCZBKG,[FGBFY[ZCKQ

FCGZBNFRCZBKO,[CZBCIKR\ISZGQ,MNGPZCIKR\ZXGQGI[Y

[K[\GYYNYCNFRBFG\TRGD,BIZ\BKBV[ZNFRG\P[GOECZ".

KEGT[BSGZNECZPNVRKFCZKBF.BNBMNPF[BRGPECZKO,FGBZY

PCIKR\"PPT[KLFMZRGL".HB\BGPZ\,PF[K[ROCRCZBKOBRG

PECZKO.BCNPEGTF'T[FML,PXKBG\MHB\,FNBFGBFKFKMGNNT[G\

BIZ\,PHFBSGZNRGNECZ.

GBRGZGBKOB\FJCT,[K[CCZKBF,[BKBV[ZNFRG\P[GOECZBO

BKQF[\GYYG\NFECZ.GTGEKG\ZPHF,[F[\GYYG\NFECZFKBYGCT\

B\[KTGZFFRBF[NF\TRGD,[KMGNKONFRG\PFECZ[BRGP[\GYYKO.

GP[GOHFBRGPKISKOB\FMNKFHF,FRYZB"ZXGQNYCNFRBF

G\TRGD",MNK[FYC"FT[F.GTNFMNKFHFBKQNRGZ[G\GKMGN\NCJN

BG\F,GNYNYNB\FZXGQNYCNFHF.GBIZ[KXBFMNKFHF,GYCNB\
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F[VTPF[FCGZBZXFN\\NF,FMNKFZDK[F,[F[GZ[FGBFP[VKT,

GFMNKFKBFPYCN\,[BKQMBQF[\GG\FXGZF.NMQI[YFFMNKNFKG\

P[VKT,MEGDP\F[GZ[[NF.GT[\FXPXGOTNPKE\YCNF.CBGVQ[FMNK

KFKFCIKR\PYCN,GFPBXKNKFKFCIKR\FP[VKT.BNBBPZF,[FKBNB

\YCN[GOECZ,BNBC[KTGZ[FKBKMGNFNYCNCTNPR\NF[VKT.

FMNKFHF,[PYCN\ZYTNBGVQCTNPR\NF[VKT,BRGPKISKO

NFRCZB,PJTO[HGFKVTGNFFVGMFPPF[FCGZBCZB.FCGZBCZB,

[F\I\GQMQKYCN,[HGFKPJZ\FCZKBF,FRYZB\"ZXGRGNFJKC

NRCZBKG",[FRCZBKOKFRG.GF\I\GQTG[FVTGNFFVGMF,[FGBZGXF,

[FCGZBKFRF.GHFFPGEE[NG,GNBIG[CTNTXPG,TNPF[FGBKFRF.

GCMNT[KFGT[KFFGBTG[FI[CGQ,BOMEBKNT[G\FVTGNFFHB\BGNB.

MNGPZBO\XPIPHFRI\ZGINFCGZB,FGBKT[FB\FECZ.GBOFGB

NBZGBF,[PHF\XBRI\NFCGZB,FGBPGRTTXPGPNT[G\B\FVTGNF.

HB\BGPZ\,MNFI[CGRG\[FGBTG[FNVRKMNPT[F,FONVK[KTGZ,

[\FKFNGFKMGN\NFRG\NFCGZB.

GF[VTFP\V[JTNMNKHF,FRYZB"CTP"RNF[VKT",RYZB"BGZ

FYG".VKZG[,[FBGZPBKZNVKYGGPKEF,[FPYCNKMGNNMGGQCTNPR\

NF[VKT,[FKBCIKR\F[\GG\FXGZF.BCNTNFRB\TXPG,TNHFFGBNB

PS\MN,PSKC\[FGBZGXFCECKYG\.GNMQKGXBPHF,[MNZCGKTGNPG\

GVZXGVKOGSVKZG\RT[GPSKC\FPYCNKO.

VKZG[,CHPQ[FBGZFKFPBKZCMNK[NFCGZB,FRYZB"ZXGQNYCN

CTNPR\NYCN",FPMGRF"PNMG\",FMNKFHFFK\FCGFKMGN\NYCNB\

FJGCGTGRD,[FKFCPI[C\FCZKBF.MKCJIC[KTGZFJGCGTGRD[ZGXF

N\\,C[KTGZHFCZBB\DENG\FMNK.GPPKNBYKCNMNFBGZ,GNBFKF[O

ZYBGZBIEV[GJ,MPG[M\GCCSVZ"TWFIKKO",["NVRKFXPXGOFKF

BGZFTNKGQFV[GJPPNBMNFPXKBG\".

MNGPZ,[MNF[VT[ZXFN\\,YCNFFPNMG\,FPMGRF"ZXGQNYCN",

FKG\[FMNKHGCBFPFPBXKN.NMQCJIT[FFMNKC[NKPG\F,[\GMN

NYCNPF[ZGXFN\\.PF[BKQMQBI"M,[PNMG\BPZF,[BKRFZGXF

NYCNTNFMNK[NFCGZB,BNBK[NFMNKP[NTXPF,FKKRGPF[FKB

T[\F.GFKG\GF\I\GQ,[FGBFRCZB,BKQNGFKMGN\NT[G\MNKMPG

FCGZB,CC\BI\,BNBF\I\GQFGBPGDCNCPF[FGBXZKLNT[G\,NMQ
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FMNKFHFRT[FNBJNBJ.FKKRGNVK[KTGZ[KMGNKONMGGQCTNPR\

NF[VKT.

GPHFKGXBG\NRGFZCFPEZDG\.MNGPZ,[FBGZPBKZNVKFM[Z\

FMNKO[NF\I\GRKO.GMTKQHFFGBPVZ[)\T"SINYB'(,PF[FTWIKKO

BGPZ,[FBGZR\V[JNBJNBJ.FGB[GBN"BKL[KKLNGPZ"NBJ=NBJ"

CZGIRKG\,FNBBKQ[OHPQ,G"NBJ=NBJ"P[PTTRKQ[NHPQ".FGB

PVZ[[OC"BGZVRKPK",["NBJ=NBJ"FMGGRF,[BKQFBGZP\V[JCC\

BI\,BNBCFCIQPEZDG\,NVKPF[F\I\GRKOKMGNKONYCNCTNPR\

NF[VKT.HFRCIQ"NBJNBJ".GCFBPGZKGXB,[K[NRGC'MNKO:

B(FMNK,PF[BRGPKISKONFCGZB.[FGBFMNK,FRYZB"ZXGQNYCNCTN

PR\NYCN".GFMNKFHFKXBFC[NKPG\F,MKPXEFCGZBK[NF[NKPG\.

C(FMNK,PF[BRGPKISKONFRCZB.[FGBFZXGQNF[VKT.GFMNKFGNM\

GR\YR\NBJNBJ,PSKC\[BKQF\I\GRKOPSGDNKONT[G\B\FMNKFHF

CC\BI\.

GK[NET\,MKMNTCGE\KRGP\CSS\ZYTNRYGEFBI\,MNGPZ

[F\G"P,[BRGPXGGKONYKKO,FGBCMEKNF[KDB\FMNK,PF[BRG

XZKMKONT[G\.GFMNKFHFKMGNKONT[G\ZYCSDGN\\GZFGPXG\.MPG

[BGPZZCKIRRKFCQTY[KB"ZXFFYC"FNHMG\B\K[ZBN,NVKMLFZCF

NFO\GZFGPXG\,[RBPZ,F'IVWNPTQXEYGKDEKN\GZFGKBEKZ".GMPG

[M\GCCSVZ"V\KIFNIMP\FYCNF""GRGET[HMG\FGBPN[GQFHEMMG\.

GFGBTNEZL[BPZGIH"N,NBR\RGPXG\,BNBNXZUCFQB\K[ZBN".

RPXB,[ZYMNKBRGXZKMKONT[G\,FRYZB"MNKEF[VTF".GKG\ZNB

ISZNRG.GHFGMPG[M\GC"GCZM\KLCMNB[ZB\F\T[F".VKZG[,[TRKQ

"T[KF"FMGGRFTNFMNK.GCBOBRGRT[FB\FMNK,BHFYC"FKPNBBG\G

TOCZMF,FKKRG[VT,FPMGRF"ZXGRGNFJKCNRCZBKG".

GFMNKEF[VTFPGMQNRGCKQCPGIBGCKQCNKCB.GHFGPSKC\,[FCGZB

R\QNRGMNKNYCN.GP[GOHFK[NRGI[YNFCKQMNECZTOF[MN[NRG.MK

FZXGQFHFR\QNRGI[YNET\IMPG\.GHFDGZONRGI[YNFCKQB\F\GZF

GFPXG\.BCNKIETOHF,K[NRGI[YNFCKQB\FF[DIFFTNKGRF,

[FBEORG\QI[CGQNTXPG,BKLFYC"FP\RFDTPGCCIKR\F[DIF[N

JGCGPJKC.
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GMBQXZKMKONFBPKQNPTNFPFET\.GFKG\[RYCTCFDGUZXGQNFCKQ

GNF[MKN,PGCQPBNKG,[R\TGZZCFBEOZXGQNFCKQEZMKF'.BCNFZXGQ

FHFNFCKQGNF[MKN,RBPZTNF\GZFGNBTNFF[DIFFTNKGRF.MNGPZ,

[BRGXZKMKOTOFZXGQNFCKQMNECZ,TOFMIFHF,ZYTNCIKR\\GZF

GNBTNFF[DIFFTNKGRF.

GBBPG"ZHX"NBPZVTOV[J,TNPF[BRGBGPZKOCCZM\"B[ZKXZ

B\FBEOGCZBCGRYCKORYCKOINGNKOINGNKO.DNGKGKEGTNVRKMSB

MCGEL,[BOKV\IBIEPFO,BGKS\OBIEPFO,BKBV[ZNF\YKKO

GNTPGENVRKL".BPZ,FFCENCKQ"RYCKO"N"INGNKO"FGB,[RYCXZKMKO

NS\GO,BCNINNXZKLNFK[BZINN.

VKZG[FECZKO,FKG\[K[CIKR\"IGY"G"P[VJ"."IGY"RYZB,

[XZKMKONYCNB\FECZCCIKR\IGYNPTNFPFET\.GHGFKBCIKR\

BPGRF,[YCN\BPGRFXZKMFNFKG\NPTNFPFET\.RPXB,[ISZGQKEKTF,

GFCRF,G[MN[CECZ,R[BZCCIKR\INNZKYCNKET\.GMNVTOFBEO

XZKLNFKG\RHFZ,[FINNFHFNBK\PNB.

GHFGPF[BRGBGPZKOCCZM\"B[ZKXZ":"BOKS\OBIEPFO,BK

BV[ZNF\YKKO".BNB[INN,FKKRGPYGOISZGQET\,BSGZNF\PNBG\,

BNB\PKEXZKMKONNM\CNPTNFPFET\.GHFRYZBCIKR\"PGIBCTN

PR\NF[VKT".

PF[BKQMQCIKR\P[VJ,[FGBCIKR\\GZF,MBQEGYBFPYGO

[FBEOXZKLNF[\ENGNT[G\PF[CKMGN\G,CMEKNFCKQB\F\GZF.MK

\GZFRYZB\"[PG\KG[NFYC"F".GPGJNTNKRGNFCKQGNF[KD.GMBQ,

C\GZF,FISZGQ[RYZB"RYC",XZKMKONS\GO.MNGPZ[NBKFKF[GO

ISZGQ."GMNFPZCFFZKHFP[GCI".

GP[GOHFBRGBGPZKO"[BOKV\I,BKBV[ZNF\YKKO".FMGGRF"BO

KV\I",MNGPZ["FRYC"KV\I,[KFBRYCGISZGQCFCR\F\GZF.BHBKQ

NFBEOYKGOGFTPEF,BNB[XZKL\KMUNZBG\,[FISZGQFHFK\PNBTO

BGZF\GZF,"MKFPBGZF\GZFFGBFPIHKZGNPGJC",[FGBFMNKFZBGK

NYCNB\F[VTFTNKGQ.GBIZHFCBBNKGFBGZFPNGC[C\GZF,FPMGRF

"\ZK"DVKYGEKQ",MPG[M\GCCFYEP\SVZFHFZ)EUZP"C(.

BCNPSEZFTGNOFGBNFKVL.MNGPZ,B\FTGNPNMG\[PKO,

[XZKMKONYCNNPTNFPFET\,EGYBMBQMNBIEZGXFNFCKQB\
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FF[DIF[NFCGZBTOFCZKG\,GZGXKONFCKQC\GLFET\.PF[BKQMQ

NDCK\GZF,MBQPSMKPKONNM\NPTNFPFET\,GNBRG\RKONCNFCKQ

MNXZMG.

CHFZ)IY\,EUB'GCFSGNOBG\C'(M\GC"HB\IY\F\GZF".GM\GC

"GHB\F\GZF"GNBM\GC"IY\"."GHB\F\GZF"FGBNFZBG\[FMNFGB

CKIGEBIE,GNMNGNMRS\K[ZBN,[FKBFPNMG\,CFYC"F,[FGBH"B,

[KPXBGFMNBIECNBVKZGE."GHB\"FGBMNNGVZJKIE,EFKKRGEMZ

GRGYCBKIE.MKG'FGBEMZ,EFKKRGH"B,[FGBMNN."HB\"FKBRGYCB,

EFKKRGFPNMG\,[FKBVZJ.BCNHB\CNB\GSV\G',FKBIY\F\GZF,

GEBK[FKBFPNMG\,FRYZB\"IGYF".GCBFPH"B,[RYZB\GZF,GFKB

ZYEKQF\GZF,DHKZ\F\GZF,[FKBFPNMG\".

GK[NFCKQPFGFVKZG[,[H"BRYZB"\GZF",GRYZB"MNN",GRYZB

"EMZ",GRYZB"G'".PF[BKQMQPNMG\RYZB\"EKQ\GZF",GRYZB\"DHKZ\

F\GZF",GRYZB\"VZJ",GRYZB\"RGYCB",GRYZB\"MRS\K[ZBN".

GCFBPGZNTKNKMGNKONVZ[,[FYC"FRYZBC[O"H"B",MVKPF

[BGPZFBZ"KH"N,[FRFD\FTGNOFKBCCIKR\H"BGPNMG\,[H"BRYZB

"MNN",FKKRG[PPRGRP[LFMN.BCNFPYCNPPRGFGBNGYI\PKEZY

VZJKO.MNGPZ,[MNVTOP\DNFPPRGINYPFMNNN\GLFVZJKO.GPXEHF

RYZB\PNMG\"MRS\K[ZBN",[MGRS\C\GMFMNVTOINYKOPK[ZBN,

FRYZB"H"B".GHFGPXE[PNMG\FKBFPYCN\[VTPH"B.

BCNK[TGEVKZG[,[PNMG\RYZB\"MRS\K[ZBN"TN[O[FKBMNN

[NMNFR[PG\.GPCIKRFHGK[NVZ[,[PNMG\NGYI\[VTPH"B

GP[VT\NR[P\K[ZBN.BCNK[NFCIKQCKQF[VT\H"B,FPMGRF

"\GZF",NCKQF[VT\PNMG\,FPMGRF"EKQ\GZF"BG"DHZ\F\GZF",

[RYZB\"IGYF".

KEGT[PNMG\RYZB\"BPGRF",FKKRG[PNMG\[PKOXZKMKONYCNC\GZ

IGYNPTNFPFET\.MKMLFKBDHKZ\F\GZF,[KYCNGFBPGRFNPTNF

PFET\,MR"N.GHFGMR"N,FKKRG[FKBCIKR\"PGIB".MPGMQCCIKR\"NKCB"

DOMQXZKLNFKG\NPTNFPFET\,GNBNFS\MNPF[FDGUPSCKZNRG,PF

[MEBKNRGNT[G\GPFNB.BNBFMNPGMZINFKG\NPTNFPFET\.

PF[BKQMQ\GZF,FKBCIKR\MNN.MNGPZ,[FMNRP[LPPRG.

[VKZG[G,FCIKRFENFJKCNRCZBKG,[FKBFJGCGFTGRD,RMNN\CF[VT\G.
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GDOFMINYCNTNTXPGNPTNFPFET\,RMNNDOMQCFP[VKT.MNGPZ,

[H"BFRYZBCIKR\"YGC"F",FGBXZKLN\\FMIFHF,[F\I\GQKFKFNG

MINF\DCZTNFET\[NG,GNNM\NPTNFPFET\.MKMIHFRYZB"BGZ".

GMNBGZCBPFTNKGQ.GZYFMNK[KKLNF\I\GQ.GMNKRYZB"ISZGQ".

GISZGQ[KKLNF\I\GQ.MNGPZ,BOF\I\GQPZDK[,[ISZNGFMIFHF,

FKKRG[ZGXFNNM\NPTNFPFET\,BNB[NBKMGN,HFRYZB"MNK".GTN

HFBPZG"BKQBGZCNKMNK".MKEGT,["BKQPKNGKCNKISZGQ".

PCIKRFHGKMGNKONMRG\B\H"BC[O"MNN",FKG\[FGBMGNNFMN.FKKRG

FQCIKR\FBPGRFNPTNFPFET\FGBRG\Q,GFQCIKR\F\GZF,FRYZB\

"[PG\KG[NFYC"F".GMCZEKCZRGPHF,[TRKQ"[PG\KG[NFYC"F"VKZG[G

"B\FJGCGFTGRD,FP\DNFT"KF\GZF",[[OFMNNK[NFYC"FFGB"JGC

GPJKC".GCF\GZFP\CBZBKL[MNBG\GBG\[C\GZFPDGNF[OBGZ

PKGIE.GCIKRFHGRYZB\"BGZKK\BGK[ZBNGYGC"FIEFGB".

GCFBPGZPGCQNRG,PF[PMRFH"BC[O"\GZF",FGBPCIKR\

"[PG\KG[NFYC"F".GHFRYZB"\GZF[CM\C",[[OBKQPFNFGSKU

GBKQPFNDZGT.MKFP[VKT,FPMGRF"FYC"F",BKQ[O[GOF[DF.GP[GO

HFBKQPFNFGSKUBGNDZGT.BNBMNPF[K[CFP[VKT,P\DNFCFPYCN.

MNGPZ,CFPYCNRKMZPF[K[CFRG\Q.

BCNNBMNPF[K[CFRG\QP\DNFCFPYCN,BNBMNVTOP\DNFVZJ

RGSUCFPYCN.GP[GOHFFPNMG\,[FKBFMNKFPYCN\,RYZB\"VZJ",

GH"BRYZB"MNN".GP[GOHFRYZB\PNMG\"\GZF[CTN=VF",["VF"

RYZBDKNGK,[FGBPDNFPF[K[C\GZF[CM\C,FRYZB"H"B".

BGNOPNMG\RYZB\"EKQ\GZF".[VKZG[G,MKMNCIKR\\GZFFP\DNF

CPNMG\,FKBNVKFEKQ,PF[PG\ZNF\DNG\.MNGPZ,FKG\[PNMG\RYZB\

"PYCN",GTNMNKYCNFFKFEKQ,[BSGZNYCNZYC\RBK,NVKMPF

[KMGNKONMGGQCTNPR\NF[VKT.GP[GOHFCPNMG\RGFDTRKQTNKG\

GKZKEG\.

GRYZB\"IGYF",FKG\PCIKR\BPGRFFGBIGYCNKET\.GBOR[BN

NTXPRG,NPFXZKMFNFKG\BPGRFCIKR\IGY,TNHFCBFF\[GCF,[ML

FK\FDHKZ\GK\CZL,[RTCGEBG\GNPTNFPFET\.GNPFHFGIGY.

GPCIKRFHGRYZB\PNMG\"DHKZ\F\GZF".[F\GZFDHZF,[MLKFKF

SEZFTCGEF,TNCIKR\TCGEFNPTNFPFET\.GMPG[PCKBZ["KTNVSGY
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"HB\IY\F\GZF","NVK[F[JQGBGPG\FTGNOPGRKQB\K[ZBNNGPZ,

PFPXGFFHB\,GPFJTOK[CF.NVKMLM\GCCF,IYF,DHKZFFKBPNVRK,

GBKQNLZ[G\NFZFZBIZKF".

NMQBKQN[BGN,PEGTZGXFFYC"F,[RTCGEBG\GNPTNFPFET\DOTN

HF.MNGPZ,DOTNF[BNFFHGCBFF\[GCF,[FGBNPTNFPFET\,FKG\

[F[MNFV[GJPIKKC,BOFTCGEF[NRG\FKFC\GLFET\,FKKRG[FDGU

FKFPCKQB\EZMKFRFD\F'TOFRCZBKO,BHNBFKFPYGONBVKYGZSKO

GNIKNGRKKO[K\ZIYGPYEG[F,BNBMGNOFKGTGCEKF'.GTNHFRBPZ

)K[TKFR"F("MKNBPI[CG\KPI[CG\KMO,GNBEZMKMOEZMK,RBGOF'".

GHF[BGPZFHF"Y,[NMQM\GC"GHB\TOG'.NFZBG\[FMNFGBCKIGE

BIE,GNMNGNMRS\K[ZBN,[FKBFPNMG\,CFYC"F,[FGBH"B.K[NVZ[,

[TRKQKIGE,KEGT[FGBF[\GG\FXGZF.GP[GOHFCHPQ[F\I\GRKO

TGSYKOC\G"PTNFMGGRFENF[VKT,FODGZPKOCHF,MNBIEC[GZ[

R[P\G,[FGBFPNMG\,[\FKFCTP"RNF[VKT,MEGDP\H"B,[FGBRYZB,

EMZ,FKKRGP[VKT.

GHF[BGPZ"GNMNGNMRS\K[ZBN,[FKBFPNMG\,CFYC"F,[FGB

H"B",[T"KHFP\DNFPF[K[CFMNN,[FGBH"BFP[VKT,CFPNMG\,

[FKBFRGYCBFPYCN\.[T"KFKIGEP\DNFMNVTOVZJCPNMG\.GP[GO

HFRYZB\PNMG\"VZJ".

GCFBPGZRCKQPF[[BNRG,PFGFZMG[FVZJK,[TNHFKMGNKONGPZ,

[HF[KKLNBEONCEG.GNVKPF[FSCZRG,[BKQNBEOCTGNPGBNBMNKO

[FGBT[F,FRYZBKO"MNKOEF[VTF".ZYHF[KKLNBEO.BCNPF

[RMRSCMNKOEYCNF,HFNB[KKLNFBEO,FKG\[FMNKFHFFYC"F

T[F.NMQMNPF[RMRSCFMNKOFBNGDOMQNB[KKLNBEO.GBKQNBEOZY

PF[FMRKSCMNKOEF[VTF.NMQYZI,[ZXFNYCNCMNKO[BKRG[NG,

FKKRGCMNKOEYCNF,NMQDOMNKO[NG,[FKGNGPFZXGQNF[VKT,DOMQBCE.

L
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PFG[NGO[NGONZIGY
GNYZGC,CTCGEF

PBPZN"G,\[R"B

FHF"Y)YZIEUC'GCFSGNOBG\F'(BGPZGHFN[GRG"YZIFNL

CPINGY\.PFGPINGY\,FZIYFGEIGK[NPTNFGPJF.GPK[ZGXFNEIG\

\KYGQFTGNO,KFKFRBCEPMNFTGNPG\.PINGY\,FKBFZIYFGEIGK[N

F[NGO.GPK[IGNYTN[NGO,IGNYTN[PGFYEG[,P[GO[[PGFYEG[

RYZB"[NGO".BKQFTGNOTGPEBNBTN[NGO.M[CZBFYC"FB\FTGNO,

NBFKFKMGNNF\YKKO,TE[CBGF[ZFTNKFO[NGO.GPFFGB,FGB[C\.

GTNMQPK[IGNYTNF[NGO,KBCEPQFTGNO.ZCKKGSKBPZ,M\GC,[NGO

ZCNBGFCK\GZ\L.F\GZFFKB[NGO,[M\GC,GMNR\KCG\KF[NGO.GYZI

CBNVDGOF[NGO[NPTNF,[FGBF\GZF,EFKKRGYGFBPXTK,[RYZB

\GZF,FTG[F[NGOCKQKPKQN[PBN,G[NPJF[NP[F.GP[GOHFFGB

RTR[PTNKGRKOG\I\GRKO,PB[GPVKFBZW".

GK[NFCKQPF[BGPZJTOTNPF["BKQFTGNOP\YKKOBNBTN

F[NGO,P[GO[[PGFYEG[RYZB"[NGO".RPXB,[MNFSKCF[BKQ

FTGNOKMGNNF\YKKO,FKBC[CKN[FYC"FRYZB[NGO.

GK[NFCKQ,PFGFY[ZN[PG[NFYC"F.CV[JG\MNBIEPCKQ,[BO

\FKFPINGY\,NBKMGNNFKG\YKGOFTGNO.GPFHFRGDTN[PG[NFYC"F.

GDOK[NFCKQPF[BGPZ"GPFGF[NGO".FGBBGPZ,[[NGORYZB"[C\".

GZCKKGSKBGPZ,[[NGORYZB"\GZF".MNGPZ,CPFP\CJBGRKMZ[[C\

G\GZFPZBKOTN[NGO.

YGEOMNK[NRGNIHGZTN[RKTKYZKO[K[NRGNET\,[MCZECZRGPHF

FZCFVTPKO:

B(PFKPJZ\FCZKBF.

C(PFG\KYGQFCZKBF,MNGPZPFTNKRGNT[G\CMEKNF[KDB\PJZ\

FCZKBF.

KEGT,[PJZ\FCZKBFFKB,[FRCZBKOXZKMKONYCNJGCGTGRD,MPG

[BGPZ"ZXGRGNFJKCNRCZBKG".GNPJZFHGCZBCFRCZBKOZXGQNYCN

FRBF.MNGPZBOBKQF[\GYYG\NFECZ,NBKMGNKONFRG\PFECZ.NMQ

BRGZGBKO,CMNPYGO[FBEOZGBF[KMGNNFRG\PBKHFECZ,BKQNGMI

FPTXGZ,[NBKZXFNYCNB\F\TRGD.GBONVTPKOBRGZGBKO,[FBEOMQ
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PGG\ZTN\TRGD,HFPGMZINFKG\PJTOSKCFPKGIE\,[CDNNFMEBKNG

NGG\Z,PJTO[BKQFBEOKMGNNNM\RDEFJCT[NZXGQNYCN.NMQ,BOK[

SKCFPSVY\,FBEOPGG\ZTNF\TRGDKO,PF[FGBZGXFNYCN.GHFKMGN

NFKG\PC'SKCG\:

B(PJTO[MZ,FKKRG[BOFGBKGG\ZTN\TRGDFHF,NPF[FGBP[\GYY

TM[KG,FGBKYCNCPYGPG\TRGDKG\ZDEGN.

C(PIP\TGR[.FKKRG[BONBKGG\ZTN\TRGDFHF,FGBKYCNTCGZHF

KSGZKODEGNKO,GFGBZGBF[MEBKNGG\ZTNF\TRGDFHF,CMEK[NBKSCGN

KSGZKO.

RPXB,HF[FBEOPGG\ZTM[KGTNFZXGQNYCNB\F\TRGD,BKQ

FGGK\GZFHFPJTO[NBZGXFNTCGEN\GTN\TXPG.BNB[FGBZGBF,BO

FGBNBKGG\ZTM[KGTNFECZBNKGFGBP[\GYY,HFKHKYN\GTN\TXPG.

GCDNNHFFGBPGG\Z.GPJTOHFBKQBRGBGPZKO,CHF[FGBGK\ZTN

F\TRGD,[FGBT[FP[FGRDEFJCT,FKKRG[VDOISG[NGOCFZXGQNYCN.

BNBMNPF[FGBTG[F,FMNFGNLNVK[KJ\FZXGQNYCN.

MNGPZNBNFS\MNTNFPT[KO[FBEOTG[F.[K[NVTPKO,[FGB

PGG\ZTNP[FG,BKQHFSKPQ[FBEOFHFFGBCTNTCGEF.BNB[XZKMKO

NZBG\FMGGRFDOMQ.

NP[NFBEOKMGNNVTPKONGG\ZTN\BG\BMKNFGMEGPF,BOFGB

KGET,[PK[FGKZBF,[FGBBEO[PGG\ZTN\TRGDKO,[HFGSKPQ[FGB

TGCEF',GK[BR[KO[KMCEGBG\GC[CKNHF.MCZK[MINBEONF\DCZ,

PJTO[KYCN\TRGDKG\ZDEGN,[FGBMCGE.GHFGCEZLMNN.

GDOK[KGXBPQFMNN,[FOKMGNKONCHG\TXPO,FKKRGNGG\ZTNMCGE,

CMEKNF[KD\BGF.GK[[BKRGPGG\ZTN\BGF,BCNNBPJTOMCGEBNB

NFKVL.FKKRG[BOFBEOTGCECEZL[NFXRTNM\,FBEOKMGNNFZCG\

CBMKNF,EZLP[N,GCJIBR[KOKZBG,BKL[FGBBGMN,FOKCHGBG\G

CNCO.GFGBPGG\ZTNFMCGE,CMEK[KZGKIPHF,[KFKFCKEGNTCGECFXRT

NM\,[T"KTCGEFHGFGBKMGNNHMG\N\TRGDKG\ZI[GC,MKFBEOFFGNL

CFXRTNM\FGBHGMFNECKYG\F'.

HB\BGPZ\,HF[BR[KOPMCEKOBG\GBKQFGBZGXFNYCNPHF

SKVGY.FKG\[K[MNN,[CHPQ[BR[KOIG[CKO,[FGBPGZOPTO,FO

PMCEKOBG\G.GNMCGEK[[NKJF,[PK[RMRSC\BG\FMCGEFGBNBKMGN
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NXB\PPRG,MNGPZ[FGBPGMZINTCGEGN\\KDKTFCMEKNF[KDB\

FMCGE,GBKBV[ZNGNT[G\[GOPT[FN[O[PKO.BKNHB\,RK\RFNRG

TXF,[FBEOKT[FB\MNPT[KGCFXRTNM\,GPPKNBNBK\RGNGMCGE.

GPHFBV[ZNGNFKRXN,[NBKVGN\I\[NKJ\FMCGE.GBHK[NGPYGO

NFZDKNTXPGNT[G\CTNPR\NF[VKT.

GCFBPGZBRGZGBKO,[PK[PGG\ZPNYCN\TRGDYJQ,GCPYGOHFFGB

PYCN\TRGDDEGN,BKQHF[VDOISG[NGOCFZXGQNYCN.GF\TRGDFDEGN

NVTPKOFGBPYCNPBKHGYCN\\TRGDPCIKR\F\BGGF,GNVTPKOF\TRGD

FDEGNFGBT"KMCGEGMEGPF.

GNVTPKOK[[PYCN\TRGDYJQ,FKKRG\BGFYJRF.GHFGPJTO[FGB

KGET,[T"KHFFGBPGG\ZTN\TRGDDEGN,[FGBMCGE.GR[BN\F[BNF,

PEGTFGBZGXFNGG\ZTN\TRGDDEGN.HFGPJTO[FGBZGXFNYCN\PGZ\

GK\GZ[N\TRGDDEGN,GHFCMEKNYCNPEZDFKG\ZDEGNF.FKKRGEGDPB,T"K

GK\GZFMCGEFGBZGXFNHMG\NECKYG\F'.

GCBGVQMHFBKQBRGBGPZKO[YCN\TRGDYJQ,[FKBBMKNF,GFGB

PGG\ZTN\TRGDDEGN[FGBMCGE.BNBBRGXZKMKONGPZ,[DOTNF\BGF

FYJRFFGBBKRGPGG\Z,ZYNTKRKBR[KO[PS\MNKOTNKG.GFOBGPZKO,

[NBEOFHFBKQ[MN,FKG\[FGBNBZGXFNGG\ZTN\BGFYJRF,[CJI

BOFKFPGG\ZTNF\BGF,FGBFKFKMGNNYCN\TRGDKG\ZDEGN,BNBBKQ

NGMIF\DCZG\BVKNGTN\BGFYJRF.RPXB,[BKBV[ZNET\B\FBP\

CBEO,[EZMGNNM\CEZL[NFXRTNM\.

GT\FRIHGZNTRKQPF[ECZRGCY[ZN\KYGQFCZKBF,[FBEOXZKL

NFDKTNT[G\MNPT[KGCTNPR\NF[VKT.GFKG\[FBEORCZBCJCTZY

NYCNN\GTN\TXPG,GBKLKMGNKONGPZNFBEO,[KNLRDEFJCT.MKFDGU

[GBN,PFKFKFNKPHF.GCJIXZKLNTRG\GNGPZNG,KFKFNLPHF,[BO

B\F\TCGECTNPR\NF[VKT,B\F\HMFNFJGCGTGRD[K[RGCPJZ\

FCZKBF.

BOMQF\[GCFFKB,[FZXGQNYCNK[KD\TRGDKG\ZDEGN,PMVK[FGB

PSGDNNYCNTM[KGCZXGQNYCNCNKFMGGRFETNPR\NF[VKT.BHFDGU

JGTQ,BOMQB\FBGPZNK,[DOBHBRKPZGKI.FKKRG[BRKZGBF,BOBRK

BFKFTGCECTNPR\NF[VKT,BH\FKFNKPHF\GTN\TXPK.BOMQFBEO
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BGPZ,[BKQFGBZGBF[GOT[KF,[KMGNKONT[G\CNK[\XPIPHF\GTN\

TXPG.

GF\[GCFFKB,[BKBV[ZNFCKQPXEF[MN,[KFBBV[ZG\CBEO

NT[G\P[FGRDEFJCT.NMQBGPZKONBEO,RMGQPF[B\FBGPZ,MKBKQ

PXKBG\PXEFJCT[\FKFNFBEOKMGN\NFCKQPFGCTNPR\NF[VKT.

NMQBPZGIH"N"NTGNOKTSGYBEOC\GZFGPXG\[NBN[PF,[P\GL

[NBN[PFCBN[PF".GBH,M[KNPGE[NBN[PF,BH"FPBGZ[CF

PIHKZGNPGJC",MPG[BGPZCFSGNO)CZB[K\INYD'EUS"E(GHFN[GRG

"[BOKTSGYBEOC\GZFGPXG\BVKNGNFRB\TXPG,PMNPYGOT"K

FPBGZ[CFKZDK[FVIK\G\GF[IK\G\FRGZBF[K[CJCTFYCNFNTXPG.

GBHK\QBNNCGNVZG[B\TXPGPJCTFYCNFFHG,GK\PSZNDPZKNTCGE

ZYNF[VKTRI\ZGINKGXZG,GBHKVYIF'B\TKRKG,GKZBFNVRKGTGNOPNB

P\MNK\F[NKPG\[BKQCGISZGQMN[FGB".

GCFBPGZBRGZGBKO,[BKQCKEKBEONFCKQPFGNT[G\CTNPR\

NF[VKTGNBN\GTN\TXPG,[HFKMGNKONFCKQP[FGEGYBT"KF\TSYG\G

C\G"PBVKNG[NBN[PF,PMNPYGOFPBGZ[CFKMGNN\\NFCKQ,[K[

TRKQ[MEBKNT[G\ZYN\GTN\F'GNBN\GTN\TXPG.

PF[BOMQCNKSDGN\F\G"P,BKQF[MN[CBEOPSGDNNFCKQ[BV[Z

NT[G\P[FG,BONBKXPIPHF\TRGD,[FBEOKMGNNFRG\B\FZXGQ

NYCN[NG.NMQM[BGPZKONBEO,[FGBXZKLNT[G\FMNN\GTN\F',

GFBEOZGBF,[BKQFGBKMGNNFCKQECZMHF,F\[GCF,HFRMGQ[BKBV[Z

NFCKQHFTOF[MNFIKXGRK[RK\QNFBEO,BNBBGPZKONG,B\FXZKL

NET\,[ICNTNFHPQNIMG\GNGPZ,[BOFGBK[MKNCECZFGBKCGBNKEK

FCRFNTSGYCHFNF[KDB\FZXGQNF[VKT,GCKR\KONIMG\PNF\VNN[F'

K\QNGB\FZXGQFHF.MKPJZO[FGBPCKQ[FGBXZKLB\FECZ,BKL

BV[ZNF\VNNNF'[K\QNGBKHFECZ,BOFBEOBKRGKGET[RIGWNGB\

FECZ.FGBKMGNNGPZCVF,[FGBZGXFB\FZXGQNF[VKT,BCNNF\VNN

PTGPYFNC,[ISZNG,BKLHFBV[ZNFKG\.

GBKQ[GOTXFNFCKQHFC[MNIKXGRK,BNBPK[ZGXFNNM\CEZLF'

GNFDKTNFPJZF[C[CKNFRCZB,FGBXZKLNFBPKQCBPGR\IMPKO,

[BPZG,[FBEOXZKLNT[G\FMNCTNPR\NF[VKTGNBN\GTN\TXPG.

MNGPZ,HF[FGBXZKLNNM\CEZL[MNPT[KGKFKGCTNPR\NF[VKT,

FZXGQFHFBKQFBEOKMGNNYI\,BNBZYFCGZBKMGNN\\NGB\FJCT
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[RK.GDONFBPKQ,[FXGZLNHFFGBKYCNPYKGOF\G"PBVKNG[NBN[PF,

PJTOMK"FPBGZ[CFPIHKZGNPGJC".NMQBRGZGBKOMBQC'ECZKO

[FCGZBRG\Q:

B(FXGZL[FBEOKCKQ[FGBRXZLNFZXGQNF[VKT,GB\HFFGBPYCN

T"KFPBGZ[C\GZF.GBI"MFGBPYCNDOFBGZ,[FGBFMI[KMGNNT[G\

FMNCTNPR\NF[VKT.

GCFBPGZK[NVZ[PF[[BNRG,PFGFJTO[BKQFTGNOTGPEZYTN

[NGO,PJTO[[PG[NFYC"FFGB[NGO.G[BNRG,PFGFY[ZCKQHFNHF.

GF\[GCFFKB,FKG\[BKBV[ZNT[G\[NGOBOBKQ[OPINGY\,MK

ZYCPYGO[K[PINGY\,BH[KKLNGPZ[NGO,NMQXZKMKOPYGEONET\,

PFKFPINGY\[K[CTGNO,[XZKMKONT[G\[NGO,PJTO[FYC"FRYZB

[NGO,GZYBHK[YKGOFTGNO.

KEGT,[ZXGQFCGZBFGBNFJKCNRCZBKG.NMQMNFRCZBKOPZDK[KO,

[FOXZKMKONYCNJGCGTGRDPF'.RPXB,CHPQ[BKQFOPYCNKOJGC

GTGRD,FOCPINGY\TOFCGZB,PEGTFGBNBRG\QNFOJGCGTGRD.GFKG\

[RT[F\KYGQ,CMEK[NB\FKFCIKR\CG[F,K[NT[G\FMNCTNPR\

NF[VKT,BHFCGZBCPINGY\TOFRCZBKO,PEGTFONBZGXKONTCGECTN

PR\NF[VKT.

GNVKHFKGXB,[K[MBQ[\KETG\PRGDEG\:

B(FRCZBKOBGPZKONFCGZB,\QNRGNFRG\,\PNBB\ZXGRRG,FKKRGB\

FZXGQNYCN[NRG,TOMNJGC,[RGMNNGPZ"CZGL[BPZGFKFFTGNO",

PSKC\[BRGPZDK[KOB\FJGC[K[NRGGBRGRFRKQPHF.

C(GFCGZBBGPZ,[DOBRKZGXFNFRG\PFTGNOPF[CZB\K,GMNFRBF

[NK,FKBPHF[B\ORFRKQ,[HGFPJZF[NK[NFCZKBF,MPG[M\GC

"ZXGRGNFJKCNRCZBKG".BNB[BRKZGXF,[FRBF[NMO\FKFC[NKPG\,

CNK[GOBKRTKPG\,FRYZB\"CG[F".

NMQNBIZ[PGZD[\FPINGY\BXNFRCZBKO,BHFRCZBKOZGXKO

NT[G\[NGOTOFCGZB.MKBIZ\BKQYKGONFTGNO,MNGPZFTGNOXZKL

NF\YKKOZYC[CKNFPJZF[CDNNFRCZBFTGNO.GBOBKQFPJZFKMGNF

NXB\NVGTN,BOMQC[CKNPFXZKMKOB\FTGNO.MKFTGNONBRCZB

[FRCZBKOKSCNGKSGZKOGPMBGCKO.
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GP[GOHFRYZB[PG[NFCGZB"[NGO",PJTOMKBKBV[ZNF\DNG\

[PG[NFCGZB,[[OFMNNK[NGFGB"JGCGPJKC".GBKLKMGNNF\DNG\

F[O[NJGCGPJKCCHPQ[K[PINGY\CKQFCGZBNFRCZBKO,MR"N.

GCFBPGZBRGZGBKO,[EGYBTNF[NGOKMGNNF\YKKOFTGNO,[VKZG[

[N[NGOFGB,[K[TM[KGNFZDK[T"KF[NGO,[FCGZBFGBJGCGPJKC,

CDNN[FOPYCNKOB\FJGCGTGRDPFCGZB,NBIZ[RT[FF[NGO,FKKRG

MR"N,[FRCZBKOPSMKPKONZXGQFCGZB,PF[FCGZBZGXF[FRCZBKO

KT[GFMNN\GTN\F'.

GHFRYZB["P\EPKONZXGQFCGZB".[ZXGRGFGBZYNF[VKT

NFRCZBKO,MPGMQFRCZBKOP\EPKOTM[KGNZXGQFCGZB,[DOFOZGXKO

ZYNF[VKTNFCGZB.GBH,T"KF[\GG\FXGZF,K[PYGONDNG\B\FJGC

GTGRD[CPI[C\FCZKBF.GBHP\DNF[PG[NFYC"F[FGB"JGCGPJKC".

GCHFRCKQPF[[BNRG,FNBTRKQ"[NGO"[KKLEGYBCPYGO[K[

PINGY\.BOMQPEGTCZBFYC"FB\FTGNONM\IKNF[\FKFPINGY\.

GF\[GCFFKB,[TRKQPINGY\[KKLCMNPYGO[K[[RKECZKOPRGDEKO,

GFKG\[FTGNOKXBTOFMNK[NZXGQNYCN.MKBIZ\,BOBKQZXGQNYCN

NBKHFECZ,NBKMGNKONFRG\PFECZ.NMQKXBFFCZKBFTOFJCT[N

ZXGQNYCNNTXPG,GBI"M,CMEKN\YQBG\F,[NBKFKFCFTRKQ[NCG[F,

BHFRCZBKOXZKMKONYRG\JCT[RK,FKKRGNYRG\ZXGQFCGZB,[ZXGRG

NF[VKT.NMQPHFKXBFFPINGY\.

RPXB,[FPINGY\FKBECZFMZIK.FKKRG[BOBKQFRCZBKOPCKRKO

B\TRKQFPINGY\,BKQFOPSGDNKONF[KDBUVTOB\PJZ\FCZKBF,

[FKBNFJKCNRCZBKG.MKBKBV[ZN\YQBKHFECZ,BONBKGETKOB\

FISZGQ.NMQM[KGETKOB\FPINGY\,[K[CKQFZXGRG\,BHKMGNKONT[G\

[NGOCKRKFO.

GCFBPGZK[NVZ[PF[[BNRG,PFGF[NGO.FGBBGPZ[[NGOFGB

[C\.ZCKKGSKBGPZ"[NGOFGB\GZF",FKKRG[T"KF\GZFFBEOPDKT

NFZDK[B\TRKQFPINGY\,MR"N.MKF\GZF,BVKNGCIKR\"[NBN[PF",

FPBGZ[CFRG\QNGNFCKQ,[K[TRKQ[XZKLNTCGECTNPR\NF[VKT.

RPXB,[T"KF\GZFFGBCBPYGEONFPINGY\,[BHFGBKGETPF

[XZKMKON\YQ,GBI"M,T"KHF[FBEOFGBHGMFNCIKR\"\GZFN[PF",

BHF\GZFTG[F"[NGO",FKKRG[F\GZFRG\R\NGB\FMI[NZXGQ
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NF[VKT,[FGBTRKQ"NT[G\FMNN[O[PKO".RPXB,[T"KF\GZFFGB

P[KDC'ECZKO,FKKRGFQFMNK,[FGBFISZGQ,GFQFBGZ,[FGBFMI[KGMN

NT[G\FMNCTNPR\NF[VKT.

GHF[BGPZ,[[NGORYZB[C\,BKRGIGNYTNFVKZG[,[[NGORYZB

\GZF,MKIH"NBPZG)T"HD'("BPZNFQFYC"F,PK[JZICTZC[C\,KBMN

C[C\.PK[NBJZICTZC[C\,PFKMQKBMNC[C\".

GK[NFCKQFPBPZFHFTNEZLTCGEF,[FVKZG[KFKFMR"N,FKG\

["[C\"RYZB\[NGO,BOMQBKLBV[ZNHMG\N[NGO,BOBKQ[O

PINGY\.GPFKFPINGY\.HFGMPG[BPZGIH"N"NTGNOKZDKHBEOKXZ

FJGCTNKXZFZT".GVKZG[Z["K,[KT[FTPGPNIPF)CZMG\F'(.[TRKQ

FPNIPFFKB,FKG\[TRKQKXZFJGCFGB,[KFKFNGFZXGQMPGFCGZB,[FGB

ZXGQNF[VKT,GKXZFZTRYZBFZXGQNYCN,BHFBEOXZKLNF[\EN[KT[F

PINGY\,FKKRGMR"N[FOC'ZXGRG\PRGDEKO.BHCBF"[C\"GT[F[NGO.

PF[BOMQBOBKQPINGY\,PF[KKLNGPZ,[[C\TG[F[NGO.GHF

[BGPZ"PK[NBJZICTZC[C\,PFKMQKBMNC[C\".RPXB,FJZIFFKB

FPINGY\,FKKRGNFKNIOTOFKXZFZT,[FGBFZXGQNYCN,MR"N.

BGNOPEGTRYZB\[C\"[NGO".HFGMPG[M\GCCHF"Y,GHFN[GRG

"PFG[C\,[PBEYGE[BCZKLFGB")PGCBCHFZCSTGE\[C\CCGYZ(.

GKEGT,[[PG[NFYC"FFGB"F\GZF",MPG[BPZGIH"N"MNF\GZFMGNF

FKB[PG\KG[NFYC"F".RPXB,[FQ[C\GFQ\GZF,[RKFOFOTG[KO

[NGO,[VKZG[GFGB,[T"KF\DNG\F\GZFPCIKR\"[PBEYGC"F",BH

RT[F[NGOCKQFRCZBKONFCGZB,MKFRCZBKORFRKO[FOHGMKONYCN

B\FJGCGTGRD,GFYC"FRFRFPHF[PJZ\FCZKBFKXBFNVGTN,FKKRG

FZXGQENFJKCNRCZBKGP\DNFCMN[NKPG\G.

GCFBPGZK[NVZ[ECZKFHF"Y,[BGPZ,[YZIFNLCPINGY\,GPK

[ZGXFNEIG\\KYGQFTGNOKFKFRBCEPMNFTGNPG\.GK[NVZ[,MKTRKQ

\KYGQFTGNOFKF,[FMNKFKFCTNPR\NF[VKT.GHF[YZIFNLCPINGY\,

FKFXZKLBI"MNFDKTNCIKR\[NGO,[HFG\KYGQ.GYZIFKFZGXFNFK[BZ

CPINGY\.RPXB,[EIF\KYGQFTGNO,HF[BGPZ"GPK[IGNYTNF[NGO,

IGNYTN[PGFYEG[,P[GO[[PGFYEG[RYZB"[NGO".

GFVKZG[FGB,MKGQ[[PGRYZB"[NGO",FKKRG[RT[F[NGOCKQFCGZB

NFRCZBKO,FKKRG[P\DNF[PG[NFYC"F,[FGBJGCGPJKC.GT"K
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FPINGY\,FRYZB\"[KRGKXGZF",BKQFJGCKMGNNF\DNG\.RPXB,

[FRCZBKOFOCPINGY\TOF'.PF[BOMQM[RT[F[NGOPCIKR\

FMNKO,FKKRGPCIKR\FZXGRG\,[RT[FZXGQBIECTGNO,FRYZB"ZXGQ

NF[VKT",BHP\DNFMNFJGCGTGRDCTGNO.

YZ
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CHFZIY\)EUM"GGCFSGNOBG\T"I(GHFN[GRG"PFMBBGNKVRB,

PMBQNPERG,[MNPK[ZGXFNTGZZECZKO[NPTNF,CKQCPT[FCKQ

CEKCGZ,BOPT[FFFGBBGECGZFFGBNBRT[FMZBGK,BKRGP\TGZZ

MNGO.MNCRKFTGNOFGNMKONCK\FMRS\NTGZZECZ[NPTNF,BCN

PGTJKOFO[KGETKONTGZZ.GFYC"FYZGCNMNBNG,[KGETKONYGZBG

GNTGZZECZMZBGK,BCNBOBKROKGETKONYGZBG,FGBBKRGYZGC,[M\GC

"YZGCF'NMNYGZBKG,NMNB[ZKYZBGFGCBP\".PFGCBP\,FKKRG

[KGETKONTGZZECZBP\MZBGK.GMQCMNECZ",TEMBQN[GRG.

P[PTPMBQ,[PK[BKRGKGETNYGZBG,BKQNGNNM\NCK\FMRS\,MKGQ

[BKRGKGETNYGZBG,P[PT[\VN\GBKRFP\YCN\.BOMQK[MBQV\IGQVF,

GHF\KZW,[NBPSVKY[NBNNM\NCK\FMRS\,MKGQ[BKRGKGETNYGZBG.BO

MQK[NET\,PFNT[G\NBEO,CMEK[KETNYGZBG,G[KFKFYZGCNF'.

TNHFCBFHFZGPVZ[NRG,PFK[NET\,GBI"MRZBFNF[\ENNFDKT

NFKEKTF.GBGPZ,FKEKTFFKBZYBP\,[PK[YZBGCBP\FGBYZGCNF'.

GNVKHF,["KEKTF"RYZBHF[YZBGCBP\,PFGFIKEG[[CMBQ,[BGPZ,

[BXNFYC"FP[PT[XZKMFNFKG\KEKTFPKGIE\CMEKNYGZBGNF'.MK

PFP[PTG\[NFM\GC,[BGPZ"YZGCF'NMNYGZBKG",P[PTCNKKGXB

PFMNN,FKKRG[FGBYZGCNMNPK[FGCNKKGXBPFMNN.GBI"MPSKKO

FM\GC\RBK,P[PT[HFFGB\RBKDEGN,GPFGF\RBK,[KFKFYGZBCBP\,

GHFGF\RBKFDEGN[EGZ[KOPFBEO.

G\RBKFDEGNHF,[EGZ[KOPFBEO,[RYZB"BP\",FNBPEZLFTGNO

FGB,[PK[YGZBNF[RK,BOFGBKGET[YGZBBG\GC[YZ,CJI[NB
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K[PTBG\GCHF[YGZBG,MKGQ[FGBKGET,PF[FGBYGZBBG\G,FGBZY

[YZ,GTG[FB\TXPG,MBKNGFGBTGPEPZIGYGBKRG[GPTB\YGNG,MKGQ

[FGB[YZ,PF[FGBYGZBBG\G.

BOMQ,PFGF\RBKFDEGN[EGZ[KOPFBEO,[CJIBXNF'RGFD\RBKO

PKGIEKO[BKRGRGFDBXNCRKBEO,BCN\RBKFHF,[XZKMKO"NYGZBG

CBP\",HFFGB\RBKVTGJ[BV[ZNFKG\,BNBGEBK[F\RBK[NBP\K[

MBQMGGRFPKGIE\,[FMGGRFHGFKBRYZB\"CBP\".

GCMEKNFCKQB\TRKQ[NBP\RYEKOPBPZIH"N"MNFP\DBF,BGPZ

FYC"F,BKQBRKGFGBKMGNKONEGZCPEGZBIE".GK[N[BGN,PBKBKMV\

NKFNFYC"F,BOFGBP\DBF.GRDKEBOBEORMRSNNGN[N\ZRDGNKO,

GZGBF[\ZRDGNBIEP\DBFTNF[RK,BHFBEO[ZGBFP\VTNPHF.

GBBPG"ZHX"NBPZ,FYC"FBGFCB\FBP\GNBKMGNNSCGN[YZ,MPG

[M\GC"EGCZ[YZKONBKMGQRDETKRK".

GCBP\FYC"FCZBB\FBEOTOZXGQNYCN,[FGBFBFCFTXPK\[K[

CG.GHFGFPYGZNMNF\BGG\FZTG\[K[RQCTGNO,EFKKRGFDRCG\GFZXKIG\

GFPNIPG\,FMNRGCTPFZXGQNYCNFHF,[FGB[NFBEO.RPXB,[FCGZB

CZBB\FBEOC\MNK\F[VNG\,GFGBP\DBF,FKKRG[BGPZ[FGBNBEGPF

NBIZKO,RPXB,[FGBBGPZ[YZ,GFBP\BKQSGCN[YZ.

RPXBNVKFR"N,BOFBEOCBNCK\FMRS\,NCY[PFYC"F[K[PT

\VN\G,PJTO[PDKTNG[FYC"FK[PT\VN\G,[K\QNGPJTO[PDKTNG,

[FYC"FK\QNGKG\ZP[RG\QNBIZKO,BVKNGM[FPEGCZFGBZGIRKG\,

FGBRPXBPZGIYPF',MKF[YZFGBZIGYPFBP\.NMQFGBRYZB,

[BKRGKGETBKLNYGZBG,MKFGBYGZBNF'C[YZ,GHFRYZB"ZIGY"GNB

YZGC,MVKFMNNCZGIRKG\"YKZGCPYGORYZBF[\GG\FXGZF,GZKIGY

PYGORYZB[KRGKXGZF".

GFKG\[BKQ[KRGKXGZFKG\ZDEGNPCKQBP\N[YZ,NMQRYZBHF,

[BKRGKGETNYGZBG,P[GO[FYC"FBKRGYZGCNG,PJTO[FGB,CT\

F\VNF[PCY[,FGBRPXBC[YZ,PJTO[FGBPZDK[TXPGNCTNPTNF

KG\ZPBIZKO,P[GO[ZGBFMNISZGRG\[NGBXNBIZKO,GC[CKNHFFGB

ZGXF[FYC"FKTHGZNG.

GCBP\FGBMPGEBPZGIH"N)YKEG[KQEUT'("G\RKBMNFVGSNVSGN,

GBKRGPECZC[CIF[NTGNO.GBPZ[PGBN,CPGPGVGSN".GP[GO[K[
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BR[KO[PS\MNKO\PKETNF[RK,BOF[RKNGPEMVK[FGBPCKQBG

P\VNNMVK[FGBPCKQ,F[RKFGBCSEZ,GBONBCSEZMCZPXBVSGN

BXNF[RK.GHFGMPG[BPZBBPG"ZHX"N,[PRFD[NBR[KOFRYZBKO

C[O"YRBKO"FGBML,BOFGBP\RFDCIGPZG\KG\ZPPRG,FGBRYZB

"VZGPZ",FKKRGYKXGRKKG\ZPEK.PPKNBPBGEOFHFBKQPFNECZ,ICN

[PTNKQB\FBEOFHFTNFPI[CF.GBOFGBP\RFDVIG\IGPZG\MVK

[FGBRGFD,FGBBGPZ,[F[RKFGBGEBKYN[CYNKOGMEBKNZGEVGTE

IZPF,CMEK[NBKYNYNGBIZKOZIPRBNKXNQ.

GBEOFHF,[CBNF\VNNNF',[KYZCBG\GP[GO[FGBCTNPTNF,BH

FGBPZGIYPF',FKKRG[K[NG[KRGKXGZFPF',MKFYC"FFGBCIKR\

BP\,GCIKR\G[NBEOFFGBFKBMGNF[YZ.NMQRCIQHFMPG[F'ZIGY

PPRG.C[CKNHFFGBNB[GPTCYGNG.

GK[N[BGNFNB"PNGBMNFBZWMCGEG",BOMQPFGFVKZG[,[F'

ZIGYPPRG.GHFMEZL,[BOFBEOTGPEZIGYP[RK,BKRG[GPTB\YGNG.

NMQCZGIRKG\KEGT,[[KTGZF\ZIYG\GF\YZCG\\NGKCF[\GG\FXGZF

BG[KRGKXGZF.

PF[BOMQBOFBEOCBNF\VNNNF'GBGPZNF',NKB\FXZKL

NTHGZKG\ZPBIZKO,FKG\FBIZKONBRXZMKOMNMLNTHZF[NL,P[GO

[FOKG\ZPGM[ZKOPPRK,GFONBMNMLP[GYTKOCBFCFTXPK\

MPGRK,GFOKG\ZCTNKP[PT\PPRK,GBRKZGBF[BRKXZKLKG\ZNTHZ\L

P[BZBR[KO,FKG\[BRKPZDK[CTXPKB\[VNG\K,BKL[BRKPZGIY

PPLKG\ZPMGNO,GCB\KNKEKFZD[F,MPG[M\GC"GPCNTEKLBKQNRG

PNLDGBNGPG[KT".

RPXB,[JTR\GFKBJTR\BP\,GJTRG\MBNGFYC"FSGCN,P[GO[FQ

BP\.GTNHFRBPZ"BRKF',F[GMQB\OC\GLJGPB\O",FKKRGBUTNVK

[FOP[GYTKOCBFCFTXPK\,[FKBPYGZFJGPBF,BCNMKGQ[FGBJGTQ

JTR\BP\,FYC"FYZGCBNKG,P[GO[BP\TOBP\RYZBF[\GG\

FXGZF,GF[\GG\FXGZFRYZB"YZGC".

GCHFRCKQF[BNFCECZKFHF"YFR"N,[P[PT,[PK[BKRGKGET

NYGZBG,BKQNGPFNNM\NCK\FMRS\,PJTO[BKQFYC"FK[PTCYGNG,

P[GO[FGBZIGYPF',BOFGBNBKGETNYGZBG.GTGEY[F,FNBFGBRDE
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FM\GC"ZOF'G[VNKZBF")\FKNKOYN"I(.GPFFVKZG["[VN",[BKQ

KGETMNGO,P[PT[BVKNGBKRGKGETNYGZBG,DOMQKZBF.

GCFR"NRCKQFKJC,[FGBNBXZKLNET\[GOECZ,BNBNET\CBP\

PXCGFZGIRK[NG,[BKQFGBKGET[GOECZIMPFG[GOECZPGSZ[KMGN

NTHGZNG,GFGBRPXBCPXCFMKDZGT[BV[ZNFKG\CTGNO,GBOBKQ

FYC"FTGHZGFGBBCGE.ZYHB\FKEKTFFGBXZKLNET\,FKKRG[BKQFGB

KGETMNGO,GFGBF[VN[CMGNO,PF[BOMQBOFGBNBPZDK[B\HF,

BNB[FGBIG[C[K[BR[KOKG\ZDZGTKO,MCZFGBRPXBC[YZ,GFGB

MCZRPXBCPXC[NF\ZIYG\PF'.

GCHFRCKQB\F[BNFF[RKF[[BNRG,PFK[NGNT[G\,CMEKNKET

NYGZBGB\F',G[KFKFYZGCBNKG,BKHFNKPGEFGBXZKLNNPGECMEK

NKET.BHBGPZKONG,FGBNBXZKLNNPGE[GOECZP[FGPKGIE,BNBZY

K[\ENNNM\TNEZLBP\,BHPPKNBKFKFNGTNPFNF\VNN,FKKRGTN

FMZIKG\GNBTNPG\ZG\,MPG[M\GC)\FKNKON"D("FRFTKQF'BNKZBKG,

NPKKINKONISEG,NFXKNPPG\RV[OGNIKG\OCZTC".V[GJ[ISZNG

IKKOZGIRKKO.

GCHFRVZ[FM\GC"YZGCF'NMNYGZBKG"CNKKGXBPFMNN.GPF[BGPZ

\RBK"NMNB[ZKYZBGFGCBP\",HFNBRYZB"\RBKPKGIE".BNBCKQ

KNEKO,BOBIEYGZBNF[RK,GFGBKGET[FGBC[YZ,DOMQNBKS\MN

TNKG.BNBMBQBXNFYC"F,XZKMKONET\TNPFRGVNTRKQ[NBP\.GHF

Y[F,[FBEOKETCTXPG,PFHFPXC[NBP\,GPFHFPXC[N[YZ,MK

BKQFBEOPSGDNNZBG\B\FBP\.NMQFGBHYGYNPEZKL,[KEZKLBG\G,

GNFDKENGPF[ISZNG,GPF[K[NG,TGEBVKNGECZKOPKG\ZKO,

[PVZKTKONGNFDKTNFBP\.

GHFTRKQ[M\GC"EZ[GF'CFKPXBG,YZBGFGCFKG\GYZGC",CJI

"CFKG\GYZGC"PGXBKOBG\G.BCNBKVFFPYGO[RYZB"YZGC".GHFG

MR"N"NMNB[ZKYZBGFGCBP\".BOFBEOYGZBBG\GPPXCFBPK\K,

BHPGXBKOBG\G.

L
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PFGBSGZNNPGE\GZF
NTMG"O,CTCGEF

PBPZN"B,\[P"J

FHF"Y)IY\GCFSGNOBG\C'(M\GC[OGHFN[GRG"BCNHB\CNB

\GSV\G',FKBIY\F\GZFGEBK,[FKBFPNMG\,FRYZB\IGYF,GCBF

PH"B,[RYZB\GZF.GNBF\GZFTXPF,[FGBH"B,ZYEKQF\GZF,DHZ\

F\GZF,[FGBPNMG\".PF[BKQMQ"GHB\F\GZF"FGBNFZBG\[FMN

FGBCKIGEBIE.GNMNGNMRS\K[ZBN,[FKBFPNMG\,CFYC"F,[KPXB

FMNBIE.

GK[NFCKQ,PEGTPNMG\PMRFFHF"YC[O"IGYF".FKKRG,NPFPNMG\

PGMZI\NFKG\ZYIY,CNK[MN,MPG[VKZ[Z["KGHFN[GRG"HB\IY\

F\GZF,NVK[F[JQGBGPG\FTGNOPGRKQB\K[ZBNNGPZ,PFFPXGF

FHB\GPFJTOK[CF.NVKMLM\GCCF"IYFDHKZFFGBPNVRK,BKQNL

Z[G\NFZFZBIZKF".

P[PTPMBQ,P\KRYZBIY,[ZYCHPQ[BGPG\FTGNO[GBNKO"PF

PXGFHB\",GXZKMKON\\\[GCFTNHF.PFKF\[GCF"IYDHKZF".

MNGPZ[P[PTP\KFBEOPYKKOB\FIY,P[PT[EGYBCHPQ[FO

[GBNKO"NPF",BH[KKLNGPZ[FGBPYKKOB\FPXGFPJTOIY.BIZ\

BKQMBQP[PTG\[PZBF[FGBPYKKOB\FPXGFPJTOIY.

GDOHFK[NFCKQ,FNBKG\ZJGCFKFBOFPXGFFHB\FK\FPNGC[\

C[MN,FKKRG[FKFKG\ZYNNYKKOB\FPXGF.GPEGTZGXFFYC"F[EGYB

KFKFC\GZIY,[HFFGBKG\ZY[FNYKKOB\FPXGF.FNBK[MNN"BKQ

FYC"FCBCJZGRKB)CTNKNF(TOCZKG\KG")T"HD'(.

BOMQK[NFCKQ,PEGTFGBZGXF[FPXGF\FKFPJTOIY.GM[RECZ

CEZLFTCGEF,BHK[NFCIKQC'ECZKO:

B(INYFPT[F.

C(INYFMGGRF.

CTGNOFD[PKBRGZGBKO,[FBEOPS\MNTNF[MZCTKYZ.MNGPZ,

[BOFBEOTGCEBXNCTNCK\GFRG\QTCGEFBGPZNG,BRKZGXF[B\F

\TCGEBXNK,GPF[B\FTG[F,BKQNLNFCKQC[CKNPFBRKXZKLNTCGEF

HG.BNBB\FKMGNNI[GC,[KG\ZJGCFKFC[CKNK,BOBRKNBFKK\KPXGF

NLNT[G\B\FECZKOFBNF,PF[BRKPXGGL.GBRKNBKMGNNFSCKZNL,
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NBKHFXGZLBRKXZKLB\BNFFPT[KO,PF[B\F\TCGEC[CKNK.

G\PGZ\HF\DKENK,MPF[B\FPZGKIPTCGEFBXN[BZBR[KO,[BXNO

MQB\FPCKQ,NBKHFXGZLB\FTGCE.GFKG\[BRKZGXFB\FTCGEFHG,NMQ

BRKB[NOVKT[Z,MVKPF[B\FFKK\PZGKIBXNBIZKO.GCJI[FKG

FZCFYGVXKOTNTCGEFHG,FKG\[MGNOPS\MNKOTNF\PGZFGF[MZ,

GFKG\[FGBP[NOVKT[Z.NP[N,C[GYP[NPKOBNUEGNZNIGE[,GFGB

K[NOT[Z\BNVKOEGNZ.CJI[TNTCGEFHGNBKDKE[FOTGCEKONPTNF

PFET\,[FTCGEF[NFORYZB\IY,PJTO[HFGC\GLF[MN,[MEBK

NTCGETCGEFHG,[F[MNPIKKC,[TKYZPF[FBEOTGCEFGBC[CKN[MZ.

NMQPK[RG\QKG\Z[MZ,[OXZKMKONTCGE.GHFRYZB"C\GLFET\".

GZYPFRYZBBXNFRCZBKO"NPTNFPFET\".HF[FBEOXZKLNTCGE

CNK[MZGCNK[GO\PGZF.HFRYZB"NPTNFPFET\".GHFGPJTOPJZ\

FCZKBF,[FKBNFJKCNRCZBKG,FKKRG[FRCZBKOKYCNGJGCGTGRD,[HF

RYZB"ZXGQNYCNNTXPG".MNGPZMNPF[FGBTG[FKFKFFMNN\GTN\

FRCZB,MKMLFKFZXGRGK\CZL.NMQM[BGPZKONBEO,[FGBXZKLNTCGE

CNK\PGZF,HFRYZB"NPTNFPFET\",[FGBRDEF[MN,FKKRGRDEPJZ\

FCZKBF.

GBHM[BGPZKONBEO,[FGBXZKLNTCGECTNPR\NF[VKT,\KMUCBF

[BN\FZ[T,G[GBN"PFFTCGEFFHB\NMO",[BKQB\OEGBDKON\GTN\

TXPMO,BNBN\GTN\F'.GCJIXZKMKON\\\[GCFFP\YCN\TNFET\.

FNBFGBJGTQK[ZNTRKQ,MKFGBBGPZ,B\OZGXKONNM\RDEFJCT.GPF

BPZGIH"N,PFNTRG\:"FYFF[RKG",[VKZG[G,[BKQTNHF[GO\[GCF

BNBIY.

GP\K[ZGXKONF\DCZTNKG,GBGPZKO[MEBKNTCGENMCGEFPNL,BH

FGBRT[FKG\ZIMO,GP\IKNN[BGN[BN\VZTFFZ[T,[BPZ"PKF'

B[ZB[PTCYGNG".RPXB,[K[MBQC'JTRG\XGEYG\.GNVKPF[BPZ

BBPG"ZHX"N,HGZYJTRFBI\.BNBFKG\[FGBZGXFNFK[BZCBFCF

TXPK\,NMQFGBJGTQMPGIMO.MNGPZ,BNKCBEBP\,BRKBK[DCGZ,BRK

NBS\OTPL,[NBKMGNKONF\DCZ,BNBBRKNBKGETB\F',MNGPZBOF'

FKFP\DNFBNKGNBFKK\KXZKLNFBPKQCF',FKK\K\KMUTGCEN\GTN\F'.

RPXB[FGBRPXBCDBGF.HB\BGPZ\,HF[FGBZGXFNFK[BZCBFCF

TXPK\,NMQFGBJGTQJTR\IMO,[FGBNBMPG[BZBR[KO,[BKQNFO
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MIF\DCZG\,[FOMPGKNEKOYJRKO,PF[FOZGBKOFOZGXKO,GBKQ

NFOMINF\DCZNZBG\BOFECZFHFJGCNFOBGNB.

PF[BOMQBRKRYZB"DCZ",[BRKKMGNN[NGJTNTXPK.BGNOBO

FCGZBZGXF[BRKKTCGEC[CKNG,[NBKS\KZB\TXPG,[NBRGMNNF[KD

BG\G,GZYXZKMKONFBPKQCF[DI\G.HFNBFDKGRK.RPXB,[FGBPNCK[

B\FBFCFTXPK\CNCG[[NDBGF.HB\BGPZ\,[FZXGQNYCNNTXPG

DGZONG[KFKFDOCTNDBGF,FKKRG[MNPF[FBEOPECZ[NBZGXF

NFBPKQ,FGBCTKYZ[NBZGXFNCJNB\FZXGQNYCNNTXPG.

GTNHFBPZBBPG"ZHX"N,[BRGXZKMKONFBPKQ,[EZLHG[NFBPGRF

NPTNFPFET\,GDOHF[XZKMKONTCGEC[CKNGGNBN\GTN\TXPG,BKQHF

PJTO[FCGZBZGXFCMNBNGFECZKONJGC\G,BNBFMNFGBN\GTN\

FBEO.FKKRG,HF[FCGZBZGXFN\\NFRCZBKOJGCGTGRD,G[\FKFCHF

[NKPG\FRBF,MNGPZ[NBKZDK[GCT\YCN\FRBFCIKR\CG[F.NMQR\Q

NRGTXF,[BRGRTCGEC[CKNG.GT"KHFBRGRGMNNYCNJGCGTGRDGNBRZDK[

[GOBKRTKPG\CT\YCN\FRBF,MR"N.

GPJTOHF,[NBKFKFNRGB\TRKQ[NCG[F,RK\QNRGTGEECZ,FRYZB

CIKR\"BPGRFNPTNFPFET\"."FKG\BOFK\FF[DIFDNGKF",MPG

[BGPZCFYEPF,"BHNBFK\F[GOBV[ZG\NT[G\P[FGN\GTN\

FCGZB,BNBFMNFKFPGMZINFKG\N\GTN\TXPG",BOFKFPDGNFJTO

\TRGDCPXG\KG\ZP\TRGDKOD[PKKO.BRGZGBKOBKLC\TRGDKOD[PKKO,

BKL[Y[FBOFBEOZGXFNGG\ZTN\TRGDD[PK,GNGPZ,BRKBYCNB\

F\TRGDZYCHPQ[BRKBGMNNMGGQN[O[PKO,BIZ\BRKNBZGXFNYCN

B\F\TRGD.BKL[HFY[F.

GCJTPK\GZFGPXG\,BRGXZKMKONFBPKQ,CPF[BGPZFBZ"KFYEG[,

[PSKC\F[CKZFRVNGRKXGXKQYEK[KQN\GLFYNKVG\,[PMGRFCECZK

FHF"YC[O"RFKZGEYKY",MNGPZFBZFYJRFPYEG[F.GPHFRGCTKOMN

F\TRGDKOFRPXBKOCTGNOFD[PK.GPHFFBEOKMGNNT[G\I[CGQ,BOTN

\TRGDKOYJRKOBKL[Y[FNT[G\CIKZF,GNGPZ[FGBRHFZ[NBNYCN

B\F\TRGDKOD[PKKOZYN[O[PKO,MNGPZFGBPGMQNGG\ZTNMN\TRGD

G\TRGD[FGBPYCN,BOBKQFGBKMGNNMGGQN[O[PKO,BKL[HFY[F,TN

BI\MPFGMPF[CBOFKFPDGNFB\FJGCGTGRDFPNGC[C\G"P,BH

FRCZBKONBFKGPSGDNKONT[G\CIKZFGNT[G\FMNN[O[PKO,BNBFKG

PYCNKOB\FJGCGTGRDN\GTN\TXPO.
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NMQNXGZLHF,[FRCZBKOKGMNGN\YROTXPO,CMEK[KFKGNFOCIKR\

ECKYG\GF[\GG\FXGZFCT\YCN\FJGCGTGRD,NMQRT[FXPXGOGFS\Z.

GBHBOBKQFJGCPDGNFC\G"P,GFBEOPYKKO\G"PPJTOBPGRF,MNGPZ

[FGBCGIZC\G"PNBPJTO[K[NGFRBFC\G"P,MKTEKKQFJGCGTGRDNB

PDGNFMR"N,MKPJZO[FBEOP\YQB\FMNKYCNF[NG,[MNPF[FGB

TG[FKFKFN[O[PKOGNBN\GTN\TXPG,[GZFTEKKQTNFBEOFHF

CIKR\FTNOGFS\Z,BHK[PYGOCIKZF,FKKRGNCIGZGNZBG\,BOFGB

TGCEN\GTN\TXPGBGN\GTN\F'.

PF[BOMQBOFKFPDGNFB\FJGCGTGRD,BHFKGFRCZBKOPGMZIKO

NFK[BZCCIKR\\GTN\TXPO,FKG\[NBFKGKMGNKONVZG[TXPOP\G"P,

PJTOF[DIFDNGKF,MR"N.MPG[BGPZ)CFYEPFN\T"SBG\P"D(GHF

N[GRG"GRRKINP[N,BOFKFFYC"FRGFDTOCZKG\KGCF[DIFDNGKF,

CBGVQB[Z,NP[N,MNFBGMNECZBKSGZKIRY\KMUTNPYGPG,GMNFTG[F

PXGFKPXBCFF\TRGDFRVNB,CEGPFN\TRGDG\FPXGKRKOCKG\Z[CTGNO

FHF,MKBHPKV\KFKFPFZFZ,BVKNGNJTGOECZBKSGZ,C[TF[FKF

KGET,[\KMUKBCEPIP\GB\IKKG,MPG[BKRGPFZFZNYVGWN\GL

FENKYF.GMQPKV\KFKFTGHCBKHGPXGF,PCNKNYKKPF\KMUCMN

FHZKHG\".RPXB,[TRKQHF[NBPGRFGTRKQHFTCGEFCTNPR\NF[VKTGNB

N\GTN\TXPG,FMNFGBNJGC\FBEO.

GCFBPGZRCKQB\F[BNF[[BNRG,NXGZLPFRK\QNRGB\SEZFTCGEF

CEZLFBPGRFNPTNFPFET\.MKFDKGQPIKKC,[BOFYC"FFKFRG\QNRG

B\FTCGEFC\G"PC\GLFET\GF[MN,FKFKG\ZYNNTCGEB\TCGE\

FYGE[.GBKQFYC"FCBCJZGRKBTOCZKG\KG,MR"N.BOMQPEGTT[FMMF.

F\[GCFFKB,[ZYCEZLFTNOGFS\ZK[BV[ZG\[FRCZBKOKGMNG

NCGBN[NKPG\,FKKRG[KYCNGB\FJGCGTGRDTNEZLF[NKPG\,FKKRG[NB

KZDK[GBKRTKPG\CT\YCN\F\TRGDKO.NMQKGXB,[EGYBCHPQ[BRG

KMGNKONNM\CCIKR\PGIBGNKCBNF',EGYBTNEZLHG,FKBEZL

FPGXNI\CKG\Z.GNBMPG[MNBIEGBIEIG[C,[BOFYC"FK\QNRGB\

EZLFTCGEFCCIKR\F[MN,FKKRG[\FKFF[DIFDNGKF,PHFKCGBG

FRCZBKON[NKPG\.TNHFKMGNKONGPZ,MPG[M\GC"MKNBPI[CG\K

PI[CG\KMO".

GCFBPGZRGMNNVZ[PF[[BNRG,PEGTPNMG\RYZB\"IYF",[FKB

RYZB\C[O"IY\F\GZF".GBGPZ[OFHF"Y,[PNMG\RYZB\"IGY\
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F\GZF"GNBF\GZFTXPF,DHZ\F\GZF,[FKBPNMG\,BNB[XZKMKO

NMNGNB\FPNMG\C\GZFCKIGEBIE.

G[BNRG,PEGTPNMG\RYZB\"IGYF".GF\[GCFFKB,MKPNMG\RYZB\

"PNMG\[PKO",[FKBCIKR\BPGRF,NFBPKQCF',[FGBP[DKITNFTGNO

CF[DIF[NJGCGPJKC.

GFDO[FBEOP\IKNNT[G\I[CGQNTXPG,BHFGBZGBF[FGBPNB

ISZGRG\,GBOMQBKLFDGUKMGNNFCKQ[HFGFMNJGCG\.GFDO[RK\QNRG

NF\VNNTNFPXCKOFZTKO,[BRGPZDK[KOCKQCD[PKG\GCKQCZGIRKG\,

BCN[BIZML,FKKRGNBIZF\VNF,[FBEOF\VNNGNBRTRFTN\VN\G,

BOFGBZGBF[FGBRPXBC\MNK\F[VNG\,CKQCD[PKG\GCKQCZGIRKG\,

[BHFGBXZKLNF\DCZ,GNGPZ[F[O[NFYC"FFGBJGCGPJKC.

HGFKTCGEFDEGNF,FKG\[TNMNF[BNG\[FDGU[GBN,BKQNG\KZGWTN

VKF[MN.BNBFGBXZKLNGPZ,[BRKPYCNTNTXPKTGNPNMG\[PKO

NPTNFPFET\.GBGPZ,[MLFKBDHKZ\FYC"F.[TNHFBPZGIH"N"NVK

[BGPG\FTGNOPGRKQNK[ZBNNGPZ,PFPXGFHB\GPFJTOK[CF.GPF

XZKMKONF[KC,IGYFIYY\KDHKZFFGBPNVRK,GBSGZNFZFZBIZKF".

NMQPNMG\[PKORYZB"IYF".BCNFKBIYF\GZFGNBF\GZF

TXPF.MNGPZ,CMEKNHMG\N\GZF,XZKMKONYCNTNTXPGB\FIGYKO,PF

[F\GZFR\RFNRG.BIZ\BKBV[ZNYCNB\F\GZF.GCHPQ[FBEOPYCN

TNTXPGPNMG\[PKO,BHFGBRYZBCIKR\"K[ZBN",MKT"KFPNMG\

[PKO,[FBEOPYCNTNTXPGNPTNFPFET\,FGBKGXBPBFCFTXPK\,

GBHFGBPGM[ZNYCNB\F\GZFTXPF.

BIZ\,FKKRGBONBHMFTEKKQNCIKR\MNKOEF[VTF,BHMNF\GZF

[KYI,KNLFMNNSJZBBIZBGNBNYEG[F.FKKRGFBGZ\GZF,[FGBFJGC

GTGRDPF[FRCZBKOXZKMKONYCN,KNLNFYNKVG\.[CDNNHFFKFFXPXGO

GFFS\Z,MEK[FMNKMRSNFYEG[F.NMQEGYBM[FBEOHGMFNFKG\

CIKR\K[ZBN,FKKRG[MCZHMFNPNMG\[PKO,FKKRG[MNPF[FGBTG[F

BKQNGPI[CFBIZ\BNBNF[VKTRI\ZGINKGXZG,BHKMGNKON\\NG

CIKR\\GZF.

GCFBPGZKGXB,HF[BSGZNNPGE\GZFNTMG"O,CCIKR\TCGEFVKZG[G,

[BKBV[ZNNPGE\GZFMNHPQ[FBEOTEKKQRPXBCCIKR\TMG"O,MNGPZ

[TEKKQP[GYTCBFCFTXPK\.MR"N,[TRKQBPGRFNPTNFPFET\,
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FRYZB\"PNMG\[PKO",[FKBCIKR\IGYF,HFTXFNXB\PBFCF

TXPK\,GNHMG\T"KHFNVKSEZFTCGEF,[RK\QCHPQ[FBEOZGXFNYCN

TNTXPGPNMG\[PKO,CCIKR\PGIBGNKCB,BHFBEOHGMFNCIKR\

"K[ZBN",FKKRG[MNPT[KGKFKGBLN[O[PKO,GBHFGBFHPQ[KMGN

NYCNB\F\GZF,GNBKFKGFYNKVG\KMGNKONKRGYPFYEG[F.

GCHFK[NVZ[PF[BPZGIH"N)IGNKQV"J("BKQFTGNOP\YKKOBNB

C[CKNPK[CGNOB\TXPGC[T\PZKCF".GK[NFCKQHF,[BOFBEOBKRG

CGNOTXPG,BNB[P[KCNF[RKC[T\PZKCF,T"KHFFTGNOBKRGKMGN

NF\YKKO.GCFBPGZKFKFFVKZG[,[CEZLFTCGEF,"FTGNO"FGBFBEO

TXPG,MPG[M\GCCHF"Y"MNBEOFGBTGNOYJQCVRKTXPG".BOMQKFKF

FVKZG[,[CHPQ[FBEOP\IKNNT[G\ZKCTOFDGU,GZGXFNYKKOPF

[BPZGIH"N"NTGNOKZDKHBEOKXZFJGCTNKXZFZT".GVKZG[Z["K,

[KT[FTPGPNIPF,[HFRYZB"PNIP\FKXZ",MNGPZ[CHPQ[FBEOEGZ[

PFDGU,[KT[FFMNN[O[PKO,GHFPZDKHNKXZFZTPBGE,FKG\[FGBZGXF

NCJNB\Z[G\GNDPZK,BNBMNPF[FBEOTG[F,FGBZGXF[KFKFFMN

N[O[PKO,BHFDGUCBBNKGCJTRG\XGEYG\,[FDGUJGTQJTR\[MNKG\.

GBOFBEOZGXFNF\YKKO,FKKRG[FGBZGXFNCGBN\MNK\F[NKPG\

GNYKKOZXGQF',[ZXGRGK\CZLFGBNFJKCNRCZBKG,FKKRG[KHMFNBGZ

F\GZF,[FGBFJGCGTGRD[CPI[C\FCZKBF,BHBSGZNTRG\NFDGUTO

ECZKO[MNKKO.FKKRG[FBEOKDKE,[FGBFGNLC\GLFET\,FKG\[C\GL

FET\PGMZINFKG\CTP"RNYCN,MR"N,BNBCGNOB\TXPGC[T\PZKCF,

GBGPZNG"FXEYB\LCCIKR\F[MNGBRKFGNLNPTNFFET\".

L

PFG,TRKQJFZ\BVZVZF,CTCGEF

PBPZM"D,\[R"B

Z["KPVZ[TN"HB\IY\F\GZF",GHFN[GRG"NVK[F[JQGBGPG\

FTGNO,PGRKQB\K[ZBNNGPZ,PFFPXGFFHB\,GPFJTOK[CF,NVKML

M\CCF,IYFDHZFFKBPNVRKBKQNLZ[G\NFZFZBIZKF.GKYIGBNKL,
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NTGNOFKBRYZB\TN[PL.VZFBEGPF,P[NNCQ[VIF[JKRUVNJKQ[N

PNL,BPZG.\CGBBPGG\YRIFXGBF,ML\CGBVZFG\MVZTNFTDN".

GK[NFCKQ,PFPZPHNRGCTCGEF,B\TRKQ[ZV\FVZF,[BVZF

PJFZ\,GMPGMQK[NFCKQ,B\TRKQ,NGPZ\[GCFNBNFF[GBNKO[BNG\,

PFJTOK[CVZFBEGPF.[PEZLFTGNOFGB,[PK[[GBNBKHF[BNF,

RG\RKONG\[GCF.[KFBPKG[CTNFNC[NF[GBN,GMBQFGB[GBN,PFG

FJTO[NVZF,GF\[GCFPFG,IYFDHZF,GMK\[GCFHGP\KK[CTNFNC.

GTGEK[NFCKQ,BGPZ[FGBIGYF,GBI"MFGBRG\QP[NTNVZF,"\CGB

FBOG\YRIB\CRF",BOMQMCZK[CFJTO,[FBO\YRIB\CRF.

GK[NFCKQMNHFTNEZLFTCGEF.KEGT[PJZ\FCZKBFFKB,NFJKC

NRCZBKG,GCDNNHFCZBFCGZBCFRCZBKO,ZXGQGF[\GYYG\NYCNFRBF,

BNBCMEK[FJGCGTGRD[FRCZBKOKYCNG,NBKZDK[GB\TRKQCG[FCT\

YCN\FRBF,GBOK\CKK[G,NB\FKFFFRBFC[NKPG\,NMQRT[F\KYGQ,

[FBEONBKYCNB\FJGCGTGRDNJGC\FBEO,FKKRGCMEK[FBEOKFRF

PP\R\FPNL,BNBNFKVL,[FCGZBKFRFPHF[TG[KOZXGRG,GPYCNKO

FRBFPPRG,MNGPZ,FKG\[FCGZBZGXFNFJKCNRCZBKG,NMQFGBPYKKO

XKGGKF',BIZ\,FKKRGPXEFRB\TXPGFKFFBEOPGG\ZTNFFRBF.RPXB,

[BKQMBQTRKQ[NCG[F,FKG\[MNPF[FGBTG[FFMNN[O[PKO,GNB

N\GTN\TXPG.

BGNOBBPG"ZHX"NR\QTGEFSCZ,PEGTXZKMKONT[G\FMNCTNPR\

NF[VKT,FKG\[PEZLFJCT,FBEOM[FGBRPXBCPXCZGIJGC,GRFRF

PFIKKO,BKQNGXGZLN\\MGIG\GNF[KDKG\ZPPF[K[NG,BOFZMG[PF

[K[NGRG\QNGSKVGY[NO,NMQFKG\[\TRGDKZGIRKKOFORG\RKOSKVGY

NBEO,MNGPZ,BVKNGFPEZDFFMKYJRFCZGIRKG\,RG\R\SKVGYKG\ZPMN

\TRGDKD[PKKO,GNVKHFFKFFBEOPS\VYCPKTGJ,GNBFKFNGXGZL

NF[KDB\CIKR\RZRI"K[CR[P\G,PF[BOMQCHPQ[FBEOTGCECTN

PR\NF[VKT,MNGPZ,[MNTCGE\GFKBZY[KFKFRI\ZGINKGXZG,RPXB,

CHPQ[FBEOP[KDBKHFPEZDFCZGIRKG\,GFBEONGYIB\F\TRGDFHF,

PJTO[FCGZBKFRFPHF,BKQFBEOKMGNNGPZ,ZCGRG[NTGNO,BRKNB

ZGXFTGEPEZDFKG\ZDCGFFP[K[NK,PSKC\FKG\[MNF\TRGDKO[BRK

PYCN,FGBZYC[CKN[BRKZGXFNFRBG\L,MCZR\\KNLFZCF\TRGD,GBRK

NBZGXFN\\NL[\KFRFKG\ZPEK,MCZPSVKYCPF[R\\KNL,GBKQBRK

ZGXFN\\NLKG\Z.



YSI168 CPECZ=IY\

GXZKMKONET\,MKCHPQ[FBEOPYCNCTNPR\NF[VKT,BHFBEO

PYCNMNVTOJTOKG\ZDEGN,CF[VTFRI\ZGINKGXZG,BOMQBKQFBEO

KMGNNGPZ,[BRKNBZGXFNYCNKG\Z\TRGDKO,MKBRKPS\VYCPGTJ,NMQ,

CHF[FBEOTGCEN\GTN\F',HFDGZONBEO[MNVTOFGBPGMZINYCN

PEZDFKG\ZDEGNF,PJTO[BKQFGBKMGNNGPZNFCGZB,MCZR\\KNL

FZCF\TRGDKO,GBKRKKMGNN\\NLKG\Z.NMQHFGFSKCF[XZKMKONTCGE

CTNPR\NF[VKT.

GK[TGEFSCZ,PEGTXZKMKONTCGECTNPR\NF[VKT,PJTO[KRGK

XGZF,FKG\CZGIRKG\,F[\GG\FXGZFRYZB,KIGEECKYG\,G[KRGKXGZF

DGZOF\ZIYG\VKZGE,GFKG\TKYZPF[FBEOXZKLNF[\GYYCIKKO

[NG,FGBNF\ECYCGK\CZL,MKFBEOXZKLNXKKZNTXPG,[BKQECZI[GC

KG\ZCTGNOPNFKG\CFKMNFPNL,NMQT"KF[\GG\FXGZF,MPG[BPZG

IH"N,TNFECYCPEG\KG"PFGZIGOBUB\FZIGO",GCHFFBEORMRS

CFKMNFPNL,GHGMFMNVTONECZTOFPNL.

RPXB,[CBGVQMNNKK[D'SKCG\TNPF[BRGXZKMKONTCGEN\GTN\

FCGZB,GNBN\GTN\TXPRG,GTNHFM\GC"CZGLBNYKRG[CZBRGNMCGEG",

GNMBGZFK[NFCKQ,PFG,[BRGRG\RKO\GEFNFCGZB,CHF[FGBCZBBG\RG

NMCGEGGNBNMCGERG,FNBF[MNPIKKC,[BOFGBFKFCZBBG\RGNMCGERG,

FKFMNFRCZBKOPCGZMKOBG\G,GFM\GCBGPZ,[BRGXZKMKON\\NG

\GEFTCGZ[FGBCZBBG\RGNMCGEG,PFGFZGGI[K[NRGPHF.

GF\[GCFFKBMR"N,FKKRG[BRGXZKMKONET\,[BKQFCGZBXZKLIS

G[NGO,[BRIRGRK\QNGP[FG,GMNPJZ\FCZKBFFGBZYTCGZFRCZBKO,

MPG[M\GC"ZXGRGNFJKCNRCZBKG",GCMEK[FRCZBKOKGMNGNYCNB\

FJGCPD'SKCG\FR"N,[FOKMGNKONTMCB\FPJZ\FCZKBF[NB\DKT

N[NKPG\F,B(PJTOCG[F.C(CMEK[FBEONBKFKFPS\VYCPGTJ,BNB

[MNBIEXZKLNF[KDB\CIKR\RZRI"K[CR[P\G.D(PJTOECKYG\,

[FGBF[\GG\FXGZF.NMQFBEOXZKLNTCGECTNPR\NF[VKT,MEGDP\

FCGZB.RPXBCHF,[FCGZBCZBBG\RGGR\QNRGB\F\GZFGPXG\,[TN

KEORGMNNFDKTGNT[G\FMNCTNPR\[KFKFMCGEF',NMQKGXB,[BRG

PCGZMKOBG\GCHF[CZBBG\RGNMCGEG,KFKFFVKZG[,[FGBFEZKL

BG\RG,GR\QNRGB\FBPXTKO[RGMNNTCGENMCGEG,CHFBRGRGMNNF[KDB\

PJZ\FCZKBF,[RYZB,ZXGRGNFJKCNRCZBKG.GHFGTNEZL[BPZGIH"N,

"BPZFYC"FCZB\KKXZFZTCZB\K\GZF\CNKQ",GHFGFBPXTKO[RGMN
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NFDKTNTCGEFMNNMCGEG,NMQBRGRG\RKONGB\F\GEFTNHF,GBRG

BGPZKO"CZGLBNYKRG[CZBRGNMCGEG".

GCMEK[FBEOKGMNNCGBNKEKPT[KOCTNPR\NF[VKT,FKKRGNT[G\

PT[KONBN\GTN\TXPG,RK\QNRGTCGEFCCIKR\PGIBGCCIKR\NKCB,

[PGIBRYZB,[FBEOXZKLNNM\NPTNFPPF[FPGIGFET\PIKKCBG\G

NT[G\,[HFRYZBNPTNFPFET\,MNGPZ[FGBPBPKQBUTNVK[F[MN

GFET\[NG,BKROPSMKPKONPF[FBEOZGXFNT[G\,MNGPZ,[RK\QNRG

PXG\BPGRFNPTNFPFET\,MNGPZ,[PF[FET\PIKKCNT[G\,BKQBRG

[GPTKOCYGNG.GFBPGRF[BRGRXJGGKRGNFBPKQPF[F\GZFBGPZ\,B\

HFMQBRGTG[KO,GBRGBGPZKO,[FBPGRFFGBNPTNFCI[KCG\,GFET\

PF[F[MNPIKKCBG\RG,FKBNPJFCI[KCG\,GCJI[XZKMKON[PGTNPK

[FGBKG\ZI[GC,GHFRYZB,BPGRFNPTNFPFET\.

GDOCBPGRF,K[NFCIKQD'FCIRG\,B(FGBNP[NBK[BIERG\Q

NICKZGBNUEGNZ,GFBEOPYCNBG\O,GFGBPBPKQCJIFKG\[BK[HF

FGBICZ[NKGBEOPSGEZ.CJIBOFGBRG\QNGB\FSMGOFR"N,CJIK[

[OBNUEGNZ,GBKRGXZKLNSVGZ̀,GHFRYZBBPGRF[FGBNPJFPFET\,

MNGPZHF[FGBPBPKQNG,FGBCDNN[FET\NBP\RDENPF[FGBPBPKQ,

MNGPZ[BKQS\KZFCKQHF[FGBPBPKQNG,NCIKR\FET\,RPXB,[BXNG

FBPGRFFGBNPJFPFET\,GFET\KG\ZI[GC,MNGPZ,HF[FGBPBPKQ

NG,FGBPJTO[BKQFET\P\RDE.BPROBOHFKFKFCS\KZFNFET\CJI

FGBNBKBPKQ.GHFTGENBRYZBBPGRFNPTNFPFET\,C([FGBBPZNG

FZKNLBNUEGNZ.GFPYCN,FNLGSGV̀ZBG\O[NG[VTPKO,GZBF[K[[O

BG\GFSMGO,GFGBBGPZNFRG\QBRKPBPKQNL[K[MBQBG\GSMGO.MPG

[B\FBGPZ,CJI[FBPGRFFHG,NBRI[CNBPGRF.D([SVZB\FBNU

EGNZD'VTPKO,GZBF[ISZ[OEGNZBIE,GFGBBGPZNFRG\QBRKPBPKQ

NL,[K[MBQBNUEGNZ,MBQ,FNBET\GF[MNBGPZ,[K[MBQISZGQ.GFGB

BGPZ,[FGBPBPKQ.RPXB,[HFRYZBNPTNFPFET\BPK\K.BGNOHF

[FBEOKMGNNYKKOBPGRFNPTNFPFET\,FKKRGNGPZ[BRKPCJNB\

FET\[NK,GPF[SVZ\K[NG[VTPKO,BKQHFI[GC,BNBBRKPBPKQ

CBPGRFNPTNFPFET\,FKKRGMR"N,[FBPGRFFGBNPTNFCI[KCG\

PFET\,HFGTCGEFY[F.

GCHFRCKQ,[TRKQBPGR\F'[FBEOXZKLNFBPKQ,GNCJNET\GCPF

[FET\BGPZNG,RPXB,[CHF[FGBBGPZ[FET\[NKKFBCJNMTVZB
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EBZTB,FKKRG[KFKFCJNMTVZFBZW,HFRYZB,[FBEOPCJNB\ET\G

PVRKET\\GZF,GHFRYZBTCGE\PGIB.

GMPGMQK[TCGEFFRYZB\CIKR\NKCB,MKNCRYZBZXGQ,FKG\

[FBEORCZBCJCT[NZXGQNYCNN\GTN\TXPG,FKKRG[FBEOKFRF

PFIKKO[NG,GM[BGPZKONG[FGBXZKLNTCGEN\GTN\F',FNBFGBRDE

FJCT,GNPFXZKMKOHF.FGBMR"N,[FBEOXZKLNT[G\FMNN\GTN\F',

FGBPSKC\D'JTPKOFR"N,NMQHFGTCGEFPKGIE\,[TNKEKHF[FBEO

KGET,[HF[FGBZGXFNT[G\FMNN\GTN\TXPG,PJTO[FBEORGNE

CFJCT[NZXGQNYCNNTXPG,PGMZININYB\TCGE\GCC'BGVRKO,B(

CCIKR\PGIB,[FBEOXZKLN\\\[GP\NC,BKLFGBFPXC[NGFGB

CCIKR\BPGRF,BGNOCCIKR\BPGRF,FBEOKMGNNTCGECTNPR\NYCN

[MZ,FKKRG[FGBPYKKO\GZFGPXG\CDNN[PHFKYCNBI"M[MZ,[KFKF

PHFN\GTN\TXPG,GPPKNBFGBK[BZCVKZGE.NMQK[TGETCGEFPKGIE\,

FRYZBCIKR\NKCB,[FGBBFC\FHGN\.GBOFGBKTCGETNBFC\FHGN\

NCE,BHFGBDOMQK[BZPIGWNYEG[F,PJTO[BFC\FHGN\,BKQHF

PJZ\FCZKBF.MKPJZ\FCZKBFFGBNFJKCNRCZBKG,FKKRG[FRCZBKO

XZKMKONYCNPFCGZBB\FJGCGTGRD,GBOBKQNFOBPGRF,BKLFO

KMGNKONYCNP[FGPFCGZB,CHPQ[BKQNFOBPGRFCFCGZB,NMQXZKL

NFKG\B\FTCGEFCC'BGVRKO.

BGNOBPZBBPG"ZHX"N,[HF,[XZKMKONNM\CCIKR\BPGRF,GBKQ

FCGZBRG\QNRG,[RTCGEBG\GCCIKR\KEKTF,FGBDOMQPJTO[FTCGEF

NB\FKFN\GTN\TXPG.MKBOKFKFPDGNFFCGZBBXNFRCZBKO,GNBFKG

XZKMKONBPGRF,BHNBFKF[GOBV[ZG\,[FBEOKFKFPSGDNNT[G\

P[FGN\GTN\F',GFBEOKMGNNZBG\C\TRGDKOD[PKKO,BKL[Y[FNYCN

B\F\TRGDKOFBNGZYPJTONF[VKT,GPMN[MQ,C\TRGDKOZGIRKKO,

[\TRGDZGIRK,BVKNGCIKRFYJRF,K[[PFKG\ZFRBFP\TRGDKD[PKKO,

CGEBKNBKGMNNYCNCTNPR\NF[VKT,NMQK[TCGEFC[RKKOB(CPGIB.C(

CNKCB.

GCFBPGZK[NVZ[PF[[BNRG,PFGTRKQJFZ\BVZFVZFCTCGEF,

[IH"NBPZGNVK[F[JQGBGPG\FTGNO,PGRKQB\K[ZBNNGPZ,PF

FPXGFFHB\,GF\[GCFFGB,NVKMLM\CCF,IYF.G[BNRG,PFGF\[GCF

[KMGNNF\YCNTNFNC,FNBFO[GBNKO[BNG\,PEGTFGBML,GF[MN

PIKKC,[XZKMKON\\\[GCF,[F[GBNKCKQPEGT,GPFGF\[GCF.BGPZKO
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NFO,"IYFDHKZFFKBPNVRK,BKQNLZ[G\NFZFZBIZKF".BNBFTRKQ

FGBMR"N,FKG\[SEZTCGEFFKB,[XZKMKONF\IKNCTCGEFCCIKR\

PGIB,FKKRGNYCNTNTXPGBPGRFNPTNFPFET\,NMQBOBKQFBGPG\

[GBNKO,PFPXGFHB\,BNBS\O[FGBPYCNTNTXPGCIKR\BPGRF,

[FGBPBPKQNPTNFPFET\,HFRCIQNCIKR\BPGRFECIKRFB'.[BPZRG

NTKN,FKKRGCEGPFNBEO[R\QNGBNUEGNZ,GFGBPBPKQNG[FSMGOFGB

CSEZ,GNBSGVZBG\O.

PF[BOMQ[FOCBKOG[GBNKOPFFPXGFFHB\,GPFJTOK[CF,

FZKHFEGPFNBPGRFECIKRFD',[BPZRGNTKN,FKKRG[SVZBG\O,GFSMGO

[NGFGBCISZGQ,GFGBPBPKQNGNPTNFPFET\,FKKRGFGBPCJNB\

ET\GG[MNGRDEFRG\Q,HFRYZBBPGRFNPTNFPFET\,NMQEGYB

[FBGPG\FTGNO[K[RGCDGVG[NBEO.G[GBNKOPFPXGFFHB\,GPF

JTOK[CF,FNBBKQFDGUPZDK[[GOJTO,PF[FGBRDEF[MNGFET\,

BOMQF\[GCFFBPK\K\GFRMGRFFGB,NF[KCNFDGU,[FGBPBPKQ

[F[BNG\FBNGR[NIGBNKGPNPTNF,CMEK[KFKFNGT\FPYGO,NYKKO

PXG\BPGRFNPTNFPFET\,NMQF\[GCFFRMGRFFGBEGYBPJTOIYF

GDHKZF,GBSGZNTRG\BHNFDGUJTPKO[MNKKO,PEGTFGBZGXFNTCGE

N\GTN\FPNL.RPXB,[EGYBT"KF\[GCF[NIYFGDHKZF,FGBKMGNNNM\

YEKPFCTCGE\F',FDO[FGBZGBF[BKQCKEGNF\DCZTNFJTRG\[N

FBGPG\FTGNO,TNHFFGBDOMQXZKLNFBPKQNPTNFPFET\,HF[BKRG

KMGNNF\DCZ,BKQHFPJTO[FGBIN[BGVK,GCDNNHFBKRGCKEGNF\DCZ,

BNBMLZGXKOPNPTNF,[NBKFBBV[ZG\CKEGNF\DCZ.

GFJTOFGBMR"N,[EGYBT"KHF[FGBNBKMGNNF\DCZ,FGBPYCN

T\FFHEPRG\N\VNF,[F'KTHGZNG,[KGMNNF\DCZ,GFZGGIPHFFGB,MK

EGYBT"KFTHZFPNPTNF,K[PYGONHMG\NCIKR\RZRI"K[CR[P\G,MK

MNVTO[FGBPYCNTHZF,FGBT"K[PYCNFBZFPNPTNF,RPXB,[K[NG

T\FFHEPRG\NHMG\NDENG\FR[PF,PMI[K[NGXGZL,[F'KTHGZNG,

GKEGTPF[BGPZFHF"Y,MKTHZ\GK\CZLFGB[RG\RKONGPNPTNFCIKR\

R[PF,NMQFBEOXZKLNFKG\HFKZ,CHPQ[FDGUCBG[GBN,CDNNPFB\F

XZKLNF\BPWC\G"P,FNBB\FZGBF[BKQNLT\F[GOJTOCFO.BN

KI[GCFBEOTXG\,N\\\[GCG\CEZLF[MN,BNBNF[KCNFDGU,T\FBRK

RG\QNL\GEF,CHF[B\FCBBNKCJTRG\BNG,MKBRKBGPZ,FXEYTPL

CCIKR\F[MN,MNGPZPXEF[MNBRKXZKLNFKG\T\FCCIKR\"[CGBN
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\T[F",BNBNPTNFPFET\BRKTGCE,GFDO[B\FNBRG\QNKNF\DCZ,

GBRKZGXFEGYBT\FNF\DCZ,TEMPF[BRKKMGN,NMQBRKPCY[B\THZ\

F',[BRKBGMNNF\DCZTNKL,GCJITM[KGFKBFFHEPRG\FMKI[GCF,

[T"KHFBRKKMGNNFDKTNHMG\NMRSNYEG[F,GNT[G\FMNCTNPR\

NF[VKT.RPXB,[F\[GCF"IYFDHKZFFGBPNVRK",FKBF\[GCFBPK\K\

CMEK[FBEOK\YEOCTCGEF,GNFDKTNCIKR\BPGRFCYCKTG\,[F'KTHGZ

NGNHMG\NCIKR\PGIBGNKCB.

GCFBPGZRGMNNVZ[PF[[BNRG,[PXEBIEBGPZ,[VZFFGBIYF

CNKJTO,GBI"MIH"NRG\RKOTNHFJTO,CEZL"P[NNCQ[VIF[JKRU

VNJKQ[NPNL,BPZG\CGBBPGG\YRIFXGBF,ML\CGBVZFG\MVZTN

FTDN".BOMQ,FOMQRG\RKOJTONVZFBEGPF,GF\[GCFFGB,HF[FBO

\CGBG\YRI,HF\[GCF,[VZFBEGPFFKBIYFCNKJTO,GVKZG[FECZ,

[TRKQIJBFTDNFK\FMPG[M\GCCHF"Y)FYEP\SVZFHFZEUM"D,

GCFSGNOBG\K"E(GHFN[GRG"GBNG[IJBGCTDN,BPZGTNSGEHFBN"F

BNFKLK[ZBN,MKFOVDPGCFBKNCG[,GKXBGF[VTNBNFKOBIZKO.

[FVKZG[,[FOZXGNYCNB\BGZFIMPFCNKNCG[[NISEKO,[HF

RYZB[NBZXGNYCNB\FNCG[[NISEKO,FRYZBCIKR\BPGRFNPTNF

PFET\.

NMQTNHFCBPXG\VZFBEGPF,[FGBMGNFIGYGDHKZF,[FKBMGNG

NPTNFPFET\,[FVZFHGRYZBBO,GK\YQB\FIJBCPF[NBZXG

NNM\,CCIKR\BPGRFNPTNFPFET\,GCHFK\GYQFIJB.RPXB,[TRKQVZF

BEGPFCTXPF,BKQCFJTO,BNBNFKVL,FKG\[TRKQVZFBEGPFFKB

MGNFNPTNFPFET\,HFK\GYQPF[ZXGCIJBFTDN,[KFKFFMNC\GL

FET\,[BPZG"BNFBNFKLK[ZBN".RPXB,[MNTRKQVZFBEGPFFKB

MGNFNPTNFPFET\,[HFPZBFTNTRKQBPGRF,[PJFZ\B\FJPBKO,

MKTRKQFJGPBFCBPCIKR\FZXGQNYCNN\GTN\TXPG,GF\KYGQNXB\

PFZXGQNYCN,FKBNYCNTCGE\FBPGRFNPTNFPFET\,[BHFBEO

PCY[THZFPF',GT"KHFFGBKXBP\I\[NKJ\FZXGQNYCN,MKHF

RYZB,CIKR\KXB\PXZKO,[ZYF'CMCGEGGCTXPGFGXKBOPPXZKO,MPG

[M\GC"BRKGNB[NKI".

RPXB,[FVKZG[[NVZFBEGPF,[BVZFPJFZ,[TRKQBVZ,PZBFTN

ECZ[R\CJN,MPGMQNBIZ[ZV\FVZF,GR[BZZYCIKR\BVZ,[HFPZPH

TNCKJGN,FKKRGNBIZ[FBEOPCJNB\ET\GGZXGRGCVRKZXGQF',BH
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FBEOHGMFNCIKR\ZXGQF',[ZXGQF'FGBZXGQNF[VKT,GCHPQ[K[

NFBEOFZXGQNF[VKT,BHFBEOFHFRYZB"BK[JFGZ".MKFGBBKRG

TG[FBH[GOECZ,BNBZYPF[KFKFPHFRI\ZGINKGXZG.

GCFBPGZK[NVZ[PF[M\GC)CKGXZNVZ[\VZF("NJFZJPBKO,

NJPBJFGZKOCBGPZYEG[",GK[NFCKQ,BKLKMGNNFKG\C'FVMKOCRG[B

BIE,GCEZLTCGEFK[NVZ[,[CHPQ[FBEOP\IKNNFMKQTXPG,NYCNTN

TXPGCIKR\BPGRFNPTNFPFET\,\KMUFGBRJPB,MNGPZ,[PJZO

[F\IKNCTCGEFHG,BNB[FKFTGCECTNPR\NYCN[MZ,FKFPZDK[

[FGBXEKY,FKKRG[FGBZGBF[FGB[GPZ\GZFGPXG\,GNBPGXBCTXPG

[GOVDO.NMQFGBKGET[FGBBK[JFGZ,GBKRGPYCNJGPBF,GFGBEGBD

ZYC[CKNBIZKO,[BKROFGNMKOCEZLF',GFGBZGXFNF[VKTNFO

CIKR\BPGRF,GFONBZGXKON[PGT,PF[BOMQFGBKGETCTXPG[K[

CKEG[KTGZBPGRFNINYNMPFBR[KO,CBOZYFOKZXGNYCN.

BGNOCHPQ[FGBP\IKNCTCGEFENF[VKT,GNFBPKQCF',NPTNF

PFET\,BHFGBZGBFB\FBP\,[FGBP[GYTCBFCFTXPK\,GISZNG

BPGRF.RPXB,[TM[KGFGBRT[FJPB,HFRYZB"NJPBJFGZKO",GBI"M

FGBHGMF"NJFZJPBKO".

L

PFG\GZFGPFGIY\F\GZF,CTCGEF

PBPZN"H,\[R"B

FHF"Y)IY\GCFSGNOBG\C'(BGPZGHFN[GRG"MBQM\GCHB\IY\

F\GZF,GM\GCGHB\F\GZFGNBM\GCIY\.GHB\F\GZFFGBNFZBG\

[FMNCKIGEBIE.GP[GOHFM\GCGEBKGHB\F\GZF,[KGZFTNH"BGRGYCB

CKIGEBIE.BCNHB\CNB\GSV\G'FKBIY\F\GZFGEBK,[FKBFPNMG\,

FRYZB\"IGYF",GCBFPH"B,[RYZB"\GZF".GNBF\GZFTXPF,[FGB

H"B,ZYEKQ\GZF,DHKZ\F\GZF,[FKBPNMG\",TEMBQN[GRG.

GK[NFCKQ,PFGFFCENCTCGEFCKQ"IY\F\GZF"N"\GZFTXPF",

[IY\F\GZFFGBPKISNCIKR\PNMG\G\GZFFGBPKISNH"B.GDOK[
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NFCKQPF[M\GCBXNVZFBEGPF"B[ZNBTNFTNKFTGN".BRGZGBKO

PF[BPZGIH"N)T"HF'T"C(GHFN[GRO,\RBECKBNKFG"NTGNOK[GO

BEOTXPGTNECZK\GZFM[GZNTGNGMIPGZNP[BGK".P[PT[PK[FGB

PYCNTNTXPGTGNHFGMQECZJGC.GCJIFMGGRFTNTGN\GZF,MPG[BPZG

IH"N)BCG\VZY[NK[KG'("MNFPYCNTNKGTGN\GZF,PTCKZKQPPRGTGN

PNMG\".BOMQCVZFBEGPF,[M\GC"B[ZNBTNFTNKFTGN",[FKBCBF

NJFZB\FJPBKO,PEGTM\GC"B[ZNBTNFTNKFTGN".

GK[NFCKQPFG"TGN",[BPZG"NTGNOK[GOBEOTXPGM[GZNTGN

GMIPGZNP[BGK".BRGZGBKQ[TGNRYZB"MVKF",[FKBTCGEFNPTNF

PFET\.F[GZFHF,[FCTNFCK\RG\QTNKGFTGN,[KTCGEB\FBEPF,FGB

NBPCKQC[CKNPFFGBXZKLNTCGEN\GTN\FCTNCK\.GBKQNGPZ[F[GZ

TGCEC[CKNG,PJTO[K[NGBFCFNCTNFCK\,PJTO[FGBRG\QNBMGN

GN[\G\GMEGPF.FNBBOHFPJTO[K[NCTNFCK\NCJGC,NMQFGBRG\Q

NF[GZMNXZMKG,CJIF[GZKGET,[BOFK\FBV[ZG\[FCTNFCK\FKF

KMGNNTCGETOF[GZGNBFKFXZKLN\\NGB\XZMKG,CJI[FKFTG[F

ML.BNB[FCTNFCK\KGET,[BONBK\QNF[GZMNXZMKG,NBKFKFMI

NF[GZNTCGE.NMQFGBRG\QFMNNF[GZ,PJTO[KGMNNTCGETOF[GZ,GNB

[FGBZGXFNFRG\NF[GZ.MNGPZ[FGBKGET,BONBK\QNF[GZMNPF

[F[GZXZKL[KFKFNGMINTCGEF,BHFCTNFCK\NBKGMNNFGXKB\CGBF

GVKZG\PFBEPF.RPXB,[MNFT[KZG\FGBPGXKBPMIF[GZ.NMQCTN

FCK\[RG\QNBMGNNF[GZ,BKRGPJTO[FGBBGFCB\F[GZ,BNBPJTO

[KFKFNF[GZMINTCGEF.GDOF[GZ,PF[FGBTGCENJGC\CTNFCK\,

FGBCMVKF,GCHPQ[F[GZZGBF[BKQCTNFCK\PS\MNTNKG,\KMUFGB

PVSKYPTCGE\G.GHFRYZBMVKF.

GCFBPGZRCKQPFGFTGNPNMG\[PKOGTGN\GZF,[FBEOXZKLNYCN,

[FKBCIKR\MVKF.MNGPZ[DGVG[NBEOFGBEGPFN[GZGIPGZ,[XZKMKO

NTCGETOFDGUMEGDP\F[GZGFIPGZ,[T"KHF[FBEOKTCGETODGVG,

PTCGE\FDGUFBEOKHMFNT[KZG\GNZMG[ZMG[ZGIRK.GFBEOXZKL

NF\I[CTOFDGUMR"N,MPGTOF[GZ,[RG\RKOFTGNTNF[GZNTCGE

CMVKFBUTNVK[F[GZGIPGZNBZGXKONTCGE.GBKQPK[FGB[K\I[C

TOET\G[N[GZ,BNBCKQ[ZGXFGCKQ[NBZGXFTGCEKOTPG.

BCNXZKMKONF\I[CTOFDGUDOMQ,FKKRG[K\RGNGB\XZMKG,PF

[FDGUEGZ[.BCNPF[RG\RKONFDGUB\XZMKG,XZKLNFKG\NBPJTO
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[FGBBGFCB\FDGU,FKKRGFZXGQNYCN[NG,BNBPJTO[BIZ\NBKFKF

CMGIG[NFDGUNTCGE.RPXB,[MNPF[FBEOPS\MNTNFDGUNPNBG\

B\XZMKG,NBKFKFHFPIP\BFCF,BNBMPG[CTNFCK\PSVYB\

XZMKG[NF[GZ,[HFGZYPJTO\GTN\FCTNFCK\GNBPIP\BFC\

F[GZ.

MPGMQFBEOXZKLNMGGQCT\[FGBPPNBB\ZXGRG\KG[NFDGU,[NB

KFKFPIP\[BGFCBG\G,BNBT"KHFKGMNBI"MNTCGEB\DGVGTCGE\

BEPFGNFGXKBVKZG\,MPG[M\GC"GZC\CGBG\CMI[GZ".HB\BGPZ\,

FBEOXZKLNFKG\HFKZCTCGE\FDGUMPGCTCGE\F[GZ.HB\BGPZ\,PF

[FBEOPPNBB\XZMKF[GZ,CJIFBEOFKFKG\Z[CTZXGQBOFKF

KMGN)XZKL(NTCGETOF[GZGNBFKFXZKLN\\NGB\FXZMKO[NF[GZ.

MPGMQFBEOXZKLNCGBNKEKFCRF,[FGBFKFKG\Z[CTZXGQBONB

FKFXZKLNTCGEP[FGTCGZFDGUGNPNBG\B\XZMKFDGU,BNBFKFMN

HPRGRG\QNTCGETCGE\FYGE[,GMNHPRGFKFEGBDBKLNFZCG\MCGE

[PKO,GFDGUFKFTGCECNK[GOFVZTG\.BNBPFFBEOKMGNNT[G\,

[FCGZBZGXF[FBEOXZKLNEBGDGNPNBG\B\XZMKFDGU.

GCFBPGZBRGMCZKGETKOPFGFVKZG["TGNPNMG\[PKO"G"TGN

\GZF",FKKRGNTCGETOFDGUCMVKF,BVKNG[FDGUNBPSMKONTCGEF.

GFMNXZKLNFKG\MEGDP\F[GZNTGNGMIPGZNP[B,MR"N.BCNHGFK

TCGEFDEGNF,[KFKFMICBEONF\DCZTNFDGUGNTCGETOFDGUCMVKF

MEGDP\F[GZ.GPBKHFPYGZFBEOKMGNNYCNB\FMIFHF.TNHFBPZG

IH"N"BPZFYC"F"CZB\KKXZFZT,CZB\K\GZF\CNKQ".FKKRG[ZYT"K

F\GZF,[FBEOTGSYCFBVKNG[NBN[PF,GFGBPMGGQ[FGBZGXF

NTSGYC\GZF,[T"KHFFGBKYCNPBGZF\GZF,[K\QNGMINNM\TOFDGU

CEZLFMVKFCHPQ[FDGUNBPSMKONFTCGEF.

GCTKYZP\ZBFF\RDEG\FDGUCHPQ[FGBZGXFNT[G\FMNN[O

[PKOGNBN\GTN\TXPG.GMBQFDGUP\RDECMNMGIG,FKG\[FDGUJGTQ,

NPFB\FZGXFNFPK\BG\KGB\MNZ[G\K[K[NK.GB\FCBBNK

[XZKMKONTCGEZYN\GTN\F'GNBN\GTN\TXPG,[FGBPP[CKJGNFZXGQ

NYCNPMNFTRKRKO.GB\FBGPZNK,[IH"NBPZG"BKQF\GZFP\YKKP\

BNBCPK[PPK\TXPGTNKF",FKKRGNFPK\B\MNFZ[G\[N\GTN\

TXPG,GNEBGDBLN\GTN\F',GPJZOHFBKQFBEOKMGNNHMG\NCIKR\

\GZF.GFBEOZGBF[BKQCPXKBG\,[KFKFNGMINNM\RDEFJCT.
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GBHBKQNFBEO[GOTXFBNBNVRG\NF',GNGPZ,[T\FFDT\KNPXC,

[BRKZGBF,[BOBKQB\FTGHZNKBRKBCGE,GBKQNGPXKBG\,[KFKFNK

VTOMI,[KFKFCKEKMINF\DCZTNFZXGQNYCN,[HFFJCT[NK,BNBZY

F'KMGNN\\JCT[RK.

GFBEOBGPZ,[FGBPBPKQ,[HFFKF"KXKB\PXZKO",[F'FGXKBB\

TOK[ZBNP\I\[NKJ\PXZKO,[EZ[GIH"N)CFDEF[NVSI("GKGXKBRG

F'PPXZKONBT"KPNBL,GNBT"K[NKI,BNBFYC"FCMCGEGGCTXPG,BRK

F',BRKFGBGNBBIZ".

BOMQDOFGBZGBFTM[KG,[ZYF'KMGNNFGXKBGP\I\[NKJ\FZXGQ

NYCNGN\\NGJCT[RK.FKKRG,MPG[JCTFZB[GQR\QFCGZB,MPGMQJCT

F[RKBKQPK[KFKFCKEGN\\,ZYFCGZBCTXPG.BKNHB\,FBEOP\VNN

BHCNC[NO,FKKRGPTGPYFNC,GBHFHPQNYCNF\VNF.

BGNOK[N[BGN,PEGTFBEOXZKLNTCGECMVKFRDEFZXGQNYCN.

F\[GCFFKB,[HFGPJTO[RT[F\KYGQ,[NB\FKFCIKR\CG[FCT\

YCN\FJGCGTGRD.NMQXZKMKOMBQC'ECZKO:

B(PXEBIE,FBEOP[\GYYNYCNFRBFG\TRGD.BIZ\,BOBKQ\[GYF

N\TRGDKOBKQFBEOKMGNNFRG\.

C([KYCNFRBFG\TRGDTNFMGGRFCTNPR\NF[VKT.

RPXB,N[RKFOBRGXZKMKO.FKKRGPYGEOP\IKNKONTCGETOFZXGQ

NYCN,FRYZB"[NBN[PF",GBI"MPNPEKOB\FBEONTCGECTNPR\

NF[VKT.MNGPZ,HF[FBEOPYKKO\G"P,FGBZGXFT"KHFNFDKTNCIKR\

"P[VKT",FKKRG[KHMFT"KJCT[RK,[F'K\QNGB\FMIFHF,MPG[M\GC

"FPBGZ[CFPIHKZGNPGJC".GBI"MFGBHGMFNCIKR\"PYCNCTNPR\

NF[VKT".

GHFMPG[M\GC)BCG\VZY[K[K("ZCKPBKZBGPZ,MNFTGSYC\GZF

N[PFHGMFNECZKOFZCF,GNBTGEBNB[MNFTGNOMGNGMEBKFGBNG,

GPDNKQNGZHK\GZF".

RPXB,[BI"MFBEOCBNKEKPXC,[PYCNB\FJGCGTGRD.GBHMCZ

BKQPYGONMVKF,MKHPQ[NMVKFFKFZYCMEKNFDKTNF[KDB\FMNKO

EF[VTF,[T"K\FKFYCN\F\TRGDCNK[GOBKRTKPG\,MKTRKQFCG[F

K\GYQT"KHF,[FGBMCZKMGNNT[G\FMNN[O[PKO.
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GCFBPGZK[NVZ[PF[[BNRG,PF[M\GCBXNVZFBEGPF"B[ZNB

TNFTNKFTGN".G[BNRG,PFGFZPH[FVZFBEGPFXZKMFNFKG\CNKTGN.

GCFR"NK[NVZ[,[TRKQVZFBEGPF[PJFZ\B\FJPBKO.GPFK[KDGT"K

FJFZF.MKEGT,MNTRKQJGPBFPZPHTNFZXGQNYCN.GXZKMKONTCGETO

FZXGQNYCN,FRYZB"DGU",CMVKF,FKKRG"M[GZNTGNGMIPGZNP[B".

GTCGEFHG[NMVKFFKBZYPJZO[FBEOHMFNCIKR\JFZF.PF[BOMQ

NBIZ[FBEOHMFNCIKR\JFZF,[HFPZPHNRGB\TRKQVZFBEGPF,FGB

HGMFNCIKR\TCGEF"B[ZNBTNFTNKFTGN",[BHMCZBKQTCGE\GCMVKF

BNBBHFGBTGCEF'PIP\BFCF.

NMQK[NFCIKQC'HPRKO:

B(PJZO[FBEOHMFNJFZ\FMNKO[KFKGCTNPR\NF[VKT,[BH

FTCGEF[NGFKBCCIKR\MVKF,[HFRYZBCIKR\"IY".MNGPZ,BOFDGU

CBG[GBN,PFFTCGEFFHB\NMO,BGPZKONG,B\F[GBN[BNG\NVK

F[MN[NFZXGQNYCN.TNHFBKQNK[GO\KZGW,GFXEYB\L,GBKQBRK

ZGXFN\ZWC\GLF[MN,FKKRG[DOFZXGQNYCNKCKQHF.RPXB[BRKTGCE

TCGZFZXGQNYCN,MKBIZ\NBFKFFZXGQNYCNPSMKONTCGEF.

NMQFBEOBGPZBH,[FXEYBK\L,CPF[B\F[GBN,PFKFKFNK,

FKKRGNFZXGQNYCNPTCGEFHG.BHBRKBGPZNL,[BRKNBZGXFNTCGE

C[CKNL.PEGT.HFGPJTO[BRKPBPKQCBPGR\IMPKO,[XZKMKONTCGE

N\GTN\F'NPTNFPFET\BUTNVK[FDGUNBPCKQ.GBRKPYCNTCGEFHG

CCIKR\"M[GZNTGNGMIPGZNP[BGK",FKKRGMR"NTNEZLFMVKF.

C(FBEOBGPZ,BCNNBIZ[BRKBHMFNCIKR\JFZF,BHTCGE\K\FKF

CCIKR\BFCFGNBCMVKF.BCNBKQMGR\K[BRKTGCETM[KGCMVKF,PJTO

[BI"MBRKBHMFNTCGECCIKR\BFCF.RPXB,MBKNG[DOHFFGBNXGZL

FZXGQNYCN,[BI"MFGBKYCNB\FJGCGTGRD,BNBHF[FGBBGPZ,

[BI"MFGBKHMFNCIKR\BFCF,FGBPJTOBIZ,MNGPZ[HFGZYSKPQ

BXNG,CMEK[KET,BOCBP\FGBTGCEN\GTN\F'GNBN\GTN\TXPG.

GHFGPJTO,MKGQ[FCGZBZGXFN\\JGCGTGRD,BNB[TEKKQBKQMNKO

NYCN,PJTO[NBTGCEKOCTNPR\NF[VKT.NMQHFGSKPQBOFGBTGCE

CTNPR\NF[VKT,FKKRG[BOTGENBYCNJGCGTGRD,HFGSKPQ[TEKKQFGB

RPXB\I\[NKJ\FZXGQNYCN.BCNBKQMGGR\GNYCNB\FJGCGTGRD,BNB

MGGR\GFKBCMEKNET\BOCBP\FGBTGCECTNPR\NF[VKT.
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MPG[BPZFPDKEPEGCRBH"NTNFVSGY"GNBBG\KYZB\KTYCMK

KDT\CKK[ZBN".GBPZ,BOB\FP\KKDTCHF[B\FPYKKO\G"P,HFG

SKPQ[BKQB\FTGCEBXNK,FKKRGN[O[PKO.MKPK[FGBTGCEN[O

[PKO,MCZBKQNGKDKTFC\G"P,BNBNFKVL,FGBPZDK[\TRGDCT\[FGB

KGET[FGBP[P[B\FPNL.RPXB,HF[FGBZGXFNTCGECCIKR\BFCF

GNBCMVKF,HFGNBPJTO[FGBZGXFNFRG\B\FZXGQNYCN,BNBPJTO

[KETCCKZGZ[FGBTGCEN[O[PKO.

GCHFK[NVZ[PF[M\GC"B[ZNBTNFTNKFTGN".[P[PT,[PJZO

[NYIBG\FNBFKFTNKFTGN.GK[NVZ[,[CEZLFTCGEFHFPZPHNRG

PEGTXZKMFNFKG\"B[ZNBTNFTNKFTGN",NZPH,[T"KVZFBEGPF,

[FBEOKJFZTNKEF,FBEOT"K[KYCNJFZFPVZFBEGPFFGBKHMF

NTCGECCIKR\BFCFGNBCCIKR\FMVKF.FKKRG[FDGUFKFP\RDENTCGE

N[O[PKO,GT"KHF[RJFZ,MCZFDGUDOMQPSMKONTCGEN[O[PKO.MK

BHKYKKO"GBFC\B\F'BNYKLCMNNCCL",FKKRGC[\KKXZKL.HB\

BGPZ\,[DOFKXZFZTPSMKONTCGE\F',FKKRGNTCGECTNPR\NF[VKT.

GCFBPGZK[NVZ[PF[BGPZ[PNMG\RYZB\"IY\F\GZF"GNB

"\GZF",GH"BRYZB"\GZF".FKG\[TRKQYCN\PNMG\[PKOXZKMFNFKG\

NPTNFPFET\,MPGIY,NMQPNMG\RYZB\"IGYF".BCNBI"MHGMKO

NCIKR\"\GZF",FRYZBH"B,[FOCKIGE,[HFRYZBCIKR\"KIGEYGE[B

CZKLFGBG[MKR\KF".MNGPZ[T"KHF[PYCNKOPNMG\[PKOCCIKR\IY,

CNK[GO[MNBNBNPTNFPFET\,MPG[BPZG"NVK[F[JQGBGPG\

FTGNOPGRKQNK[ZBNNGPZ"PFPXGFHB\GPFJTOK[CF",NVKMLM\GC

CF"IYFDHKZFFKBPNVRK,BKQNLZ[G\NFZFZBIZKF".

NMQCHPQ[FBEOPYCNTNTXPGB\TGNPNMG\[PKO,BHFBEOHGMF

NCIKR\\GZF.GHF[BGPZ"GHB\F\GZF,FGBNFZBG\[FMNCKIGEBIE",

[VKZG[G,[CSGVG[NECZRT[FFMNPKGIE,GBHRKMZ\[PI[C\FCZKBF,

[FKBNFJKCNRCZBKG,P\DNFBH,FKG\[FZXGQNYCNF\KKIETOFZXGQ

NF[VKT,GRT[FB\FTRKQ[NF[\GG\FXGZF.GBHMCZBKQMBQ[RKZXGRG\,

BNBZXGQBIE,[FGBFZXGQNF[VKT[NFCGZBNFRCZBKO.GFZXGQNYCN

[NFRCZBKOP\CJNGRMNNCZXGQNF[VKT[NFCGZB,[HFRYZB,[BKQZY

Z[G\BIECTGNO.GHFRYZB"Z[G\FKIKE".GBHRKMZB\FJGCGTGRD

CTGNO.
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BGNOFTCGEFXZKMFNFKG\CC'YGKO,CKPKQG[PBN,[KPKQRYZB

"[NKPG\",G[PBNRYZB"ISZ[NKPG\".GXZKMKONT[G\[O\KYGQ.

GCHPQ[FBEOTGSYCTRKQ"IY\F\GZF",FKKRG[FGBZGXFNYCNTGN

PNMG\[PKO,GFDGUP\RDENML,GFGBTG[FTPGPNIPF,FPXCFHFRYZB

"YG[PBN",P[GO[FBEOPZDK[BHB\ISZGRG,BKL[FGBPZGIY

PBFC\F'MR"N,[FDGUCBBHTO[BNG\"PKGPF".GCHPQHFBKQNGPPF

NYCNIKG\,MKPISZGQBKQFBEOKMGNNIKG\.

GTCGEFHGRYZB\"SGZPZT",FKKRG[FBEOXZKLNF\ZIYPFZT,

[RPXBCFBEO,FRYZB"ZXGQNYCN",CKQCPGIBGCKQCNKCB,FDO

[FTCGEFFHGFKBTCGEFFMZIK\,FKG\[HFGFKSGEFZB[GQ[FBEO

XZKLNYCNTNTXPGB\FTGNPNMG\[PKO,BCNKIETOHFBGPZFM\GC,

K[TGEPFNT[G\,FKKRGTCGE\FKPKQ,FRYZB\"[NKPG\".

GTCGE\FKPKQRYZB\CFM\GC"GT[FJGC".[K[NVZ[,[FBEOXZKL

NTSGYCTRKQJGC,[JGCRYZB"[NKPG\".MNGPZ,[FBEOXZKLNT[G\

I[CGQ,MPFJGCK[NG,[HFRYZB"GT[F".FKKRG[\TCGE,GNT[G\I[CGQ,

MPFJGC[K[NG.HB\BGPZ\,FBEOXZKLNFI[KCMNECZ[CYEG[F

NFGQZC,GNFBPKQ,[MNPF[K[NGBKHFBIKHFCYEG[F,FDO[HGFK

BIKHFYJRF,FBEOXZKLNFBPKQ,[F'R\QNGZXGQGI[YCBVSPF,

[\FKFNGBIKHFCYEG[F,MNGPZBVKNG[NBN[PF,PMNPYGOHFGTRKQ

I[GCPBGE.GK\QNF'\GEFTNFYX\JGC[K[CG.GPCIKRFHGFBEOKMGN

NYCNIKG\,G[KFKFNGPXCZGIJGC.GPHFFBEOKMGNNYKKOPF[M\GC

"TCEGB\F'C[PIF".RPXB,[K[NFBEONYKKOB\FKPKQGF[PBN.GHF

[M\GC"SGZPZTGT[FJGC".

BGNOR\TGZZFCBEO[BNF.EGDPB,FBEOFKFJZGEMNFKGOGNB

FKFNGHPQNHMGZ[K[PXKBG\TCGE\F'CTGNO.GBI"MFGBRHMZ,[MN

FKGOTCZBXNGTNECZKO[BKQNFO[GO[KKMG\NTCGEF.BOMQPFTNKG

TM[KGNT[G\.BONFXJTZTNPF[NBTSYMNFHPQCTCGEF,BGNT[G\

I[CGQNTXPG,GNGPZ,PKFHMKZNKTM[KG[K[TRKQPXKBG\ZGIRKG\CTGNO,

GXZKMKONT[G\P[FGTCGZFYEG[F,CJIF'R\QNKTM[KGFPI[CFFHG.

BOMQPGJNTNKN\\\GEFNF'GNFKG\PBG[ZCHF[F'YGZBBG\KBNKG,

GKFKF[PICHFGNFGEG\GNFNNNF',BGNFXJTZTNPF[FKFMNFKGO

PZGIYCMNNPFTCGEF.GFKG\[HFBP\,FKKRG[FKFPZGIYPF'MNFKGO,
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GDOHFBP\[TM[KGFCGZBR\QNGFF\TGZZG\,[KETCBKHFPXC[CGFGB

RPXB.BOMQF[BNFFKB"PFNT[G\".

GNVKPF[BPZBBPG"ZHX"N,"CPYGO[FBEOPI[C,[OFGB

RPXB",NMQKGXB,[BOFBEOIG[CTNFHPQ[FKFPZGIYPF',GPXJTZ

TNHF,FZKFGBECGYCPXC[NF\ZIYG\PF',GI[CTNECZKO[N"PF

CML",[FKFTSGYCFOMNFKGO.RPXB,[FECYG\[NPI[C\GFKB

CECZKO[BKQCFOPP[.NMQMEBKKG\ZNI[GCTNFJGC[K[NGTM[KG.

FKKRG,PF[FGBTM[KGKMGNNI[GCPFNT[G\TCGZFYEG[F,NBI[GCPF

[FGBTG[F,ZYI[GCTM[KG[K[NGZXGQNTCGEC\G"P,MCZK[NGIKCGZ

TOF\GZFGPXG\,NVKFMNNFR"N"CPYGO[FBEOPI[C[OFGB".

GT\FK[NVZ[B\FM\GCCXGZFBIZ\,[TM[KGFGBXZKLNFKG\"SGZ

PZT",FKKRGNBNI[GCTNFPXCFZT[NG,[FKFCVKZGE,BNB"T[FJGC",

[MNFPT[KOPF[FGBZGXFTM[KGNT[G\,KFKGTNCIKR\JGC[K[NG

TM[KGNT[G\.

GNVKFR"NK[N[BGN,BKLFBEOFGNLNTCGECCIKR\F[PBN,FNBBH

FGBFPXC[N[PBN,IG[CKOZYTNISZGRG\,BOMQFBEOECGYBH

CISZGRG\.

GF\[GCFFKB,[BKQFBEOXZKLNTCGECYG[PBNBNBBOFGBRPXB

PYGEOCYGKPKQ,[ZYCHPQ[FGBRPXBCPXC[N[NKPG\GPZDK[JTO

CTCGEF,[HFRYZB"PXCTNKF",BHK[NFYXKCHPQDOTNCIKR\[PBN,

FKKRGBKLFPXC[NGCCIKR\PGIBGNKCB,BOFOCSEZ.GBHFGBKHMF

BI"M[F'RG\QFR[PF,FRYZB"R[P\IKKO".

L

BKQBEOP[KOTXPGZ[T

PBPZR',\[P"F

CTRKQ"BKQBEOP[KOTXPGZ[T"M\GCCHFZ)CNYEUT"DGCFSGNO

BG\YX"D(GHFN[GRG"EGEFPNLF[KOTXPGCE'EZMKO.F[KOTXPGTO

FTRKKO,F[KOTXPGTOFISKEKO,F[KOTXPGTOFISKEKO,[M\GC,
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[PZFRV[KMKISKEBRK.MKBEOXZKL[NBK[KOTXPGZ[T.GBO\BPZ,

BOMQNBK\GGEFTNIJBKGNTGNO,BKRGMQ.BNBM[K\GGEFTNIJBKG,BH

FGBISKE,MKCBNYCN\[GCF,GPGXKBTXPGPXEFZT,[FKFCJRGU[NG

TET\F.GT\FF\ECYCKPKQFTNKGQ,[FGBISE,FV[GJFNYCNBG\G.

GMKGQ[R\ECYCISE,RYZBISKE.GBN\BPZ,[FYC"FBKRGPYCNG,TE

[KVZJMNIJBKGPKGO[CBNTGNO,BGDOBNG[RS\ZGPPRG.BKRGMQ,BNB

[BKRGXZKLNVZ[ZYBNGFIJBKO[HGMZBG\O,GBOP[KOZXGRGCFO

NF\IZJCT\FGGKEGK,MNFIJBKOBIZKORP[MKOBIZKFO",TEMBQ

N[GRG.

GK[NFCKQ:

B(BKLBEOBGPZTNTXPG[FGBISKE,FNBHGMCZPEZDF[NI[KCG\,

GBKLP[CITXPGNCEG.

C(BGPZ,[BKQNBEONF[KOTXPGZ[T,GPXE[RKFGBBGPZ,[XZKL

NVZJIJBKG,BNB[BGPZ[NBXZKLNFKG\VKZGJTNMNIJBKGPKGO[CB

NTGNO,BNBXZKLNVZJIJBKGBNG[FGBHGMZBG\O.BOMQ,M[PVZ[

IJBKG[IJB,MCZFGBZ[T.GPEGTBGPZ,[BKQNBEONF[KOTXPGZ[T.

GMKK[FCEN[BGPZ,[T[FPT[KOZTKO,ZYBKRGBGPZTNTXPG[FGB

Z[T.FNBBOBGPZ[FGBT[FPT[KOZTKO,FNBFGBPPKNBBGPZTN

TXPGZ[T.MPG[PXKRGCECZKIH"N)SRFEZKQJ'T"C(GHFN[GRO,GBPZZC

KGSU,VNGRKZCTGNBGRSG,FGBGBIZPXJZVKQNFGZDG,NZXGRGZ[TFGB,

GF\GZFBPZF,BN\[\Z[TTE.ZCBBPZ"BEOYZGCBXNTXPG,GBKQ

BEOP[KOTXPGZ[T".

BOMQP[PTPMBQ,BOFGBBGPZ[IJB,BKRGRBPQTNTXPGP[GO

[FGBZ[T.GMBQ,M[FGBP\GGEFTNIJBKG,FNBXZKMKONGPZ[CBPKZF

NCEFGBRYZB"Z[T",FNBB\FBGPZ,BKQBEOP[KOTXPGZ[T.BOMQ

IHZFYG[KBNEGM\B,BKLFGBPVZJIJBKGC[T\GKEGK.

GK[NET\FJTO[BPZG,["BKQBEOP[KOTXPGZ[T",FGBP[GO

["BEOYZGCBXNTXPG".K[NGPZCHF,FKG\["TNMNV[TKO\MSF

BFCF",GNMQB\PK[BGFCKOBKQPYGONZBG\[GOISZGQ,P[GO

[ISZGQFGBECZZT,GBKQBEOKMGNNFZTB\TXPG,MKFGBP[GIEPIP\

BFCFTXPK\.NMQ"BKQBEOP[KOTXPGZ[T",GBKRGRBPQNFTKETNTXPG

ECZZT,MPGYZGC,[FGBVSGN.
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GHFXZKMKONET\,CHPQ[FBEOCBNCY[PFYC"F[ZGXFNT[G\

\[GCF,GPCY[PFYC"F,[FGBKTHGZNG,[KGMNNIHGZC\[GCF,GR[BN\

F[BNF,BOFGBZGXFNIHGZC\[GCF,PKPVZKTNG,FNBFCIKZFCKEG

NT[G\\[GCF.GC[CKNPFXZKLNCY[PF',[KTHGZNGNT[G\\[GCF.

GC\VN\[PGRFT[ZFBRGP\VNNKO"F[KCRGBCKRGN\GZ\L,GYZCRGPNMRG

NTCGE\L,GFIHKZRGC\[GCF[NPFNVRKL",P[PT,CNKTHZ\GBKQFBEO

PSGDNNIHGZC\[GCF.GK[NFCKQ,NPFFGBML,[BKQFBEOCTXPGPSGDN

NT[G\\[GCF.

GCPBPZKOFYGEPKOFSCZRG,PJTO,FKG\[FCGZBCZBCRGJCT[N

ZXGQNYCN.GKXB,FZXGQFHFPNM\IKNFCTNPR\NYCN.ZYBI"MBRG

NGPEKO[RT[F\KYGQ,[NBNYCNCTP"RNYCNBNBCTNPR\NF[VKT.GHF

RYZB"\KYGQFXPXGO",FKKRG[PJZO[F\I\GQKFKFPGM[ZCTNPR\

NF[VKT,KFKFFPYGOFHFINNGVRGKPBGZ.GP\KYGQFHFRP[LNPJFNDCK

FRCZBKO,[PJZO[KGXBKOPBFCFTXPK\,BKQFBEOPSGDNNFZDK[B\

BGZF'.GP[GOHFXZKMKOPYGEONXB\PBFCFTXPK\,BIZ\[GZFTNKG

SGEFXPXGO.

GCMEKNXB\PFJCT[FCGZBCZB,BKQFBEOPSGDNNXB\,MKF'CZB

B\FJCTFHF.BKNHB\,BKQTXFBIZ\,BNBNCY[PF',[FGBK\QNG

JCT[RK,[FGBFZXGQNF[VKT.GMNFCIKZF[BRGP\KKISKONFBEO,FKB

ZYCCIKR\F\VNF,FKKRG[FBEOKCY[PF',[FGBKTHGZNG,[K\QNGB\

FJCTF[RK.GP[GOHF,M[FBEOZGXFNT[G\\[GCF,FGBXZKLZY

NCY[PF',[FGBKTHGZNG,FKKRGNXB\PBFCFTXPK\NBFC\FHGN\.NMQ

BRGPCY[KOPF',GBRGBGPZKOGP\VNNKO"F[KCRGBCKRG".

BCNP\KFBEOPCY[NF'CBP\,[F'KIHKZBG\GC\[GCF.KMGN

NFKG\ZYCHPQ[FGBPZDK[,[FGBXZKLNIHGZC\[GCF.BCNPJZO

[FGBCBNKEKFINJF[FGBZ[T,BKQPYGON\VNF[KIHKZBG\GNPGJC,

FNBFGBBKRGZTMNML,[KFBXZKLNZIPKOPB\F'.GFP[PTG\[N

F\VNG\[XZKMKONF\YCN,P[PTEGYB,[FBEOXZKLNZIPKO,MPG

[BRGBGPZKOC\VN\"[PGRFT[ZF""MKB\F[GPT\VN\MNVF)P[PT

BCNP\K(TPLK[ZBNCZIPKO".

P[PTPMBQ,P\KFYC"F[GPT\VN\MNVF,BOFBEOPZDK[[FGB

XZKLNZIPKO.GHF[KKLNGPZEGYBCHPQ,[FGBPZDK[[FGBCPXGYF

DEGNF,GBKQPK[KMGNNTHGZNG,BH[KKLNGPZ,[FGBCBNF'NCY[PPRG
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ZIPKO.PF[BOMQM[CBNF'GPCY[[K\QNGPG\ZG\,FKKRG[CFPXC

[FGBRPXBTGENBRGZBMNML,[K[BR[KO[FGBZGBF[PXCOFGBTGE

KG\ZDZGTPPXCG,RPXB,HF[FGBP\VNNNF',FGBNBPJTO[FGBHYGY

NZIPK[PKO,BNBFGBZGXFNFKG\CPXCKG\ZJGCGKG\ZP[GCIPBR[KO

BIZKO.HFRYZB,[FGBPCY[PF',[K\QNGNIKG\IKKPG\ZG\,FKKRG

[FGBZGXFNFKG\KG\ZPBG[ZPBIZKO.

BKNHB\,M[FBEOZGXF[FYC"FKYCN\VN\G,BHYGEOMNFGBXZKL

NZBG\B\TXPG[FGBRXZL[K\RGNGIKKOKG\ZPBIZKO,FKKRG[FGB

ZGBF,[MGNOIKKOCTGNO,GNGBKQ[GOIKKO,PSKC\[FGBPZDK[B\

TXPGZ[T,GFGBZGBF[FGBP[GYTCBFCFTXPK\KG\ZPBIZKO.BHFGB

ZGBF,[FGBHYGYNZIPK[PKO,NBPJTO[FGBZGXFNIKG\IKKPG\ZG\,

BNB[BKQNG[GOIKKOEYEG[F.

RPXB,[BHFGBPCY[PP[ZIPKO,NFKG\P[FGNFIKG\B\RV[G,

BHFGBXGTYNF',FKG\["B\FRG\QNIONZTCKO","F'P\KZBSGZKO",

HB\BGPZ\,[V[GJ[FGBZGBF[ISZFNGCIKR\BPGRF,[RYZB\

"NIO".GFGBZGBF[FGBKG[CCCK\BSGZKO,FRYZB"BFCFTXPK\",

GNBKMGNNXB\P[O,MKZYF'KMGNNTHGZNG.HFRYZB,[FGBRG\Q

\VNFBPK\K\.

[XZKMKONET\,[\VNF[KKM\TNISZGQ.GISZGQNBRYZBPF[BKQ

NG,BNBISZGQRYZBXGZL.GNMQISZGQDEGNRYZB,[K[NGXGZLDEGN

NFECZ[FGBPCY[.GBOBKQNGXGZLDEGN,RYZB[BKQNGISZGQDEGN,

GPPKNBBKQ\VN\GDEGNFMNML,P[GO[FGBNBRXZLMNMLNECZ[FGB

PCY[,NMQDOFCY[FNBMNMLDEGNF.

FKGXBPMNFR"N,[BKQBEOKMGNNZBG\TNTXPGECZZT.GNVKHFK[

N[BGN,BOFBEOKGET[FGBIGNF,GCJINFKG\IGNFFGBECZZT,GFGB

FGNLNZGVB,CMEK[KZVBBG\GPPIN\G.GBOFZGVBBGPZNG,[FGBNB

ZGBF[GOECZZTCDGU[NG,CJIFGBNBSGPLTNKG,BNB[FGBFGNL

NZGVB[FGBPGPIFDEGN.GFGBBGPZNG,[PXBBKHFECZZTCDGVG,

GXZKMKONT[G\NGR\GI.CJI[FBEOHFFGB[PI,[FGBPXBB\FZT

[NG,GP[NONGTCGZHFSMGOFDGQ,TCGZHF[FGBPXBB\FPINF[NG,

GKGETKOBKLNT[G\NGDGUCZKB,[KIKFGKGMNNFRG\PFIKKO.
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ZGBKOBRG,BOCPYZFPGXBKOB\FZT,FGBECZJGC,MR"NCFPINF,

BKQNGPZBH[BKQBEOZGBFZTNTXPG,P[GO[CHPQFHF[FGBZGXF

N\YQB\FZT,BHFZTRYZBECZJGC.RPXB,[BHFBEOMQKMGNNPXGB

BXNGZT.

GNVKHFKMGNKONFCKQECZKFHFZ,PF[[BNRG,[PXEBIEFGBBGPZ

"BKQP[KOTXPGZ[T",GBI"MBGPZ,[XZKLNVZ[IJBKG.FNBM[PVZ[

B\IJBKG[T[F,FZKP[KOTXPGZ[T,CHF[BGPZ,T[K\KTCKZFHGGHG.

KMGNKON\ZWMBQ,[BRK,FKKRGCHPQ[CBNCY[PFYC"F,PYZCBG\G

P[GO[FGBP[GYTCZT,FKKRGCBFCFTXPK\,GBOFGBZGXF[\VN\G

\\YCN,BHFGBKGET[XZKMKONF\VNNNFYC"FPYZCFNC,FKKRG[FGB

XZKLNZIPKOPZGCKOKG\ZP[BZBR[KO,P[GO[FGBPZDK[CTXPG,

[FGBKG\ZDZGTPFO.

BHFGBXZKLNZBG\CTXPGB\FZT[K[NGKG\ZP[BZBR[KO,BIZ\

RYZBHF,[FGBBGPZ[YZ[FGBDZGTPFO.GM\GC"YZGCF'NMNB[Z

KYZBGFGCBP\".NMQ,BOFGBPGXKBCTXPGZT,[BHFGBKMGNNZBG\

CTXPG,[K[NGXGZLDEGN,[FYC"FKTHGZNG,RI[CNGECZHFNECZJGC.

NMQM[PVZ[IJBKG,NBRYZBHF"P[KOTXPGZ[T",BNBNFKVL,TM[KG

FGBKMGNN\\\VNFBPK\K\,[FYC"FKYZCBG\GBNKG.

RPXB,[CHF[FGBPGXBZTCTXPG,FGBRT[FRXZLDEGNNF'.GXGZL

RYZB"ISZGQ".GXZKMFNFKG\F\VNF[FGBP\VNN,[\FKFPTGPYB

ENKCB.[TRKQTGPYVKZG[[F\VNF[FGBP\VNNTNISZGQ[NGBKRG

ISZGQ[JIK,BNBFISZGQFHFRGDTNRYGE\NCG,FKKRG[MNFBCZKO

PZDK[KOB\ISZGRG.GZYBHRYZBHF"\VNF".

GCHFRCKQB\F[BNF[[BNRG,BKLFGBBGPZTNTXPG[FGBISKE,

FNBISKEHGFKMCZPEZDF,[NBMNBIERYZB"ISKE".GBKLBPZTN

TXPG[FGB"ISKE".GNVKPF[[PT\KPBBPG"ZHX"N,[BPZPF[M\GC

"KFKCIMP\BNIMKPKQ",FNB"KFKCIMP\BNJV[KO"FKFXZKLNGPZ.

GBPZTNHF,["IMO"RYZBTN[OFT\KE,FKKRGPK[ZGXFNFKG\IMO,

MCZRYZB"IMO".

BKNHB\,KGXB,M[BPZ"ISKEBRK",FMGGRF[FGBZGXFNFKG\ISKE,

[HFRYZB"BFC\FHGN\".PYGEOBPZ"\VNFNTRK",FKKRG[FGBRPXB

CBFCFTXPK\,"GBRKZGXFNFKG\ISKE".GHF[PSKKO[OFHF"YGHF
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N[GRG"BHFGBISKE,MKCBNYCN\[GCF,GPGXKBTXPGPXEFZT,[FKF

CJRGU[NGTET\F,GT\FF\ECYCKPKQFTNKGQ,[FGBISEFV[GJFNYCN

BG\G,GMKGQ[R\ECYCISE,RYZBISKE".FKKRG[CBTM[KGNF\ECY

CISE,NMQRYZB"ISKE",TN[OFT\KE.

GCHFRCKQDOMQPF[BGPZFHF"YGHFN[GRG"GBN\BPZ[FYC"F

BKRGPYCNGTE[KVZJMNIJBKGPKGO[CBNTGNO,BKRGMQ,GBOP[KO

ZXGRGCFONF\IZJTNKFOCT\FGGKEGK,MNFIJBKOBIZKORP[MKO

BIZKFO".XZKMKONGPZ,BOFGBP\VNNTNFMNNGF[GZ[,[P[OCBKO

MNFIJBKO,[FGBFZXGQNYCN,PPKNBMNFIJBKORP[MKOBIZKFO,

FKKRGBIZBFCFTXPK\.

YZ
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PBPZP"J,\[P"F

CHFZCNY)GCFSGNOBG\YV"HEUT"B(M\GC[OGHFN[GRG"D'FO

FRYZBKO\VNF,\VNFNP[F,\VNFNEGE,\VNFNTRK.PBNGFD'PKI[GCF

PMGNQ.FGKBGPZ,\VNFNTRK.\VNFHGYGEP\N\VNF[NP[FGYGEP\

N\VNF[NEGE.[GBN,PFGFJTO.GP[KC,P[GO[TRKFGB[CGZFNC,

GM\GC,YZGCF'NR[CZKNC.GFTRKTG[F\PKEZKCTOFYC"F,GFYC"F

PY[KCG[GPTECZKG,\VNFNTRKMKKTJGU.GFKFXZKLNGPZ,MKK\TJU.

PFG,MKKTJGU.BNBFVKZG[FGB,FGBTG[FBKIGZ,[PBIZMN\VNG\

[CTGNO,[BKRQRMRSG\TE[\VNF[NGRMRS\.GFYC"FCNCEGR\KKIECBNG

F\ZTGPG\,[M\GC,GNVRKF'K[VGL[KIG.MNXCBG\F[PKO[GBNKOBNG

NBNG,CPFTGSYFYC"F,CPFP[\EN.BGPZKONFO,FGBP\KKIE

C\[GYFCMNKO[NG,EFKKRGCR[CZKNC.GHGFKB\VNF[TG[FBKIGZ

GTKMGCNMNF\VNG\[CTGNO.

GK[NFCKQCTRKQD'\VNG\BNG,PFGFCENCKQBNGF\VNG\CKQP[F,

EGE,TRK.GPFFKBFI[KCG\[NTRK,CHF[K[NG\ZTGPG\TNFYC"F,

GC[CKNHFFGBPBIZMNF\VNG\.GDOK[NFCKQ,PFGFVKZG[,[PBIZ

MN\VNG\[CTGNO.GMKBKQFYC"FKMGNNTRG\NMNF\VNG\CC\BI\,

BNB[XZKLNYCNHPQ,MBKNGXZKMKONTPGEC\GZCHFBIZHFIS

G[NGO.

GRVZ[HFTNEZLFTCGEF,[MNBNGF\VNG\RGFDG\CBEOBIE.GHFGD'

PXCKO[FGNMKOCHFBIZHFNVKSEZFTCGEF.
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GFRFBRGPGXBKOD'ISZGRG\,[FBEOXZKLNCY[PF',[KPNBNGB\

D'ISZGRG\FBNG:

B(FKBCIKR\\GZF,FPMGRFCIKR\"P[F".

C(CIKR\PNMG\[PKO.

D(TRK,[FGBCIKR\R[CZKNC,[RYZBCIKR\MNKO[NG,MR"N.

GK[NFCKQCPF[BGPZ"YZGCF'NR[CZKNC",[HFRYZB"YZGC",

[TRKQYZGCNGPEKO[FP[PTG\FKBF[\GG\FXGZF.GPF[KKLNGPZ[K[

F[\GG\FXGZFNDCKF',BOFGB[CGZNC.GTGEK[NFCKQ,[BRGNGPEKO

"YZGCNMNB[ZKYZBGFGCBP\".P[PTPFGYZGC,[BP\RYZBYZGC

GNB[CGZNCRYZBYZGC.GTGEK[NFCKQ,PFGTRKQF\ZTGP\[K[NTRKNF',

GMBKNG[F'BGPZ,[FXEYTOFTRK.MKBRGZGBKO,[C[CKNF\ZTGPG\FGB

[GPTCYGNGKG\ZPNBIZKO,MR"NCECZKFHF"Y.

GFRFCHFZ)FYEP\FHFZEUYT"BBG\YT"E(M\GC[OGHFN[GRG

"V\IZCK[PTGQ,PK[[GPICPGTEKO,GBKRGRG\QINYGNFYC"F".GCHFZ

GCFSGNO)BG\YT"F(PCBZ[OPFGINYG[NFYC"FGHFN[GRG"INYG

[NFYC"FFGBN[PIB\FTRKKO,MVKPF[KMGNNT[G\,MKCKPKOFBNG,

CPGTEKO,FYC"FCBNZBG\B\BNGFMNKOF[CGZKO[NG".

GPVZ[[OCFSGNO,PEGTINYG[NFYC"FFGBTRKKO,[FMGGRFTN

[CKZ\FMNKO[FK\FYGEOCZKB\FTGNO.GHFN[GRG"MKT"K[CKZ\

FMNKOEYEG[F,GRVKN\ONCK"TEVZGEB,RVNGTPFORKXGXKQYEK[KQ

NYNKVG\,[PFOCBG\\TRGDG\GBFCG\PMNFPKRKONZ[G\O[N

FYNKVG\,[FOPTCKZKOBG\QNYCN\FBEOGNFRB\G,GFODGZPKOCHF

NMNPKRKTCZG\,MPGDRCFDHNFGZXKIF".

GNVKHFK[NVZ[,PFHFTRK[JTR\GFKBC\ZTGPG\.MKFGBBGPZ:

"PFBRKB[O,[FGBCZBBG\KPFMNKOFR[CZKO,[C[CKNHFK[CKMN

F\BGG\ZTG\GPI[CG\ZTG\,[MNHFCBFNKZYPHF[BRKPP[KL

P[CKZ\FMNKO,[[OFKFPYGOFZB[GQ[ZXGNFP[KLB\F[VTTNKGQ

N\GLMNKYCNFTNFMGGRFTNPR\NYCN,GNBMNNTNFMGGRFENF[VKT.

GP[GOHFRYCTFCKCIKR\BFCFTXPK\,GCTCGZHFBRKRPXBPZGIYPMN

ECZZGIRK,GBKQNK[GOINYCYEG[F,[[OFGBFKSGEZYCMNKO[K[

NFOMGGRFENF[VKT.RPXB,[MNPF[BRKSGCN,[BKQNK[GODK[F

NYEG[F,GBRKZGBF,[BRKPZGIYPPLC[CKN[KRGKFXGZF,[K[NK
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PBFCFTXPK\,[HFFGBMNF[GRB[K[CNKCK,[FGBFGBFDGZONMN

FPXCKOFZTKO[K[NK,FMNCBPHF[B\FCZB\BG\KML".

GP[GOHFFGBCBCJTRG\GBGPZ:"BKQBRKPSGDNN[RG\B\FJCT,

[B\FCZB\BG\K,BNBBRKZGXFPPL,MPG[CZB\BG\KTOBFCF

TXPK\,\QNKTM[KGJCT[RK,MPG[R\\NKFZB[GQ,FKKRGZXGQNF[VKT,MK

BKQBRKPSGDNNFKNIORDEFJCT,PF[B\FFJCKTCK.GK[NKZBKFNHF,

[B\FB[O,FKKRG[BKQCKEKMGINF\DCZ,MPG[BPZGIH"N)YKEG[KQN'(

GHFN[GRO,GBPZZCK[PTGQCQNGK,KXZG[NBEOP\DCZTNKGCMNKGO

GPCY[FPK\G,[RBPZ,XGVFZ[TNXEKYGPCY[NFPK\G,GBNPNBFYC"F

TGHZG,BKQKMGNNG,[RBPZ,BNYKONBKTHCRGCKEG".

RPXB,[F\ZTGPG\[NFTRKFQXGEYG\.HB\BGPZ\,[BKQCKEGMI

NF\DCZTNKGBONB[FYC"FTGHZG,MEZ[\IH"N.BOMQFGBCBCJTRF

NFYC"F,[ZYFGBKMGNNTHGZGNBBIZ,P[GO[PEZ[\IH"NP[PT,

[FYC"FT[FMLCMGGRF\IKNF,MEK[KFKFXGZLN\VNF,MK"FYC"F

PXVFN\VN\Q[NXEKYKO",FKKRGCBNG[P\VNNKO[ZGXKONFKG\

XEKYKO.GFJTONHFR\CBZCPBPZKOFYGEPKOC[OBBPG"ZHX"N.

RPXBNVKHF,[F\ZTGPG\[K[NGTNFYC"F,[CZBBG\GC[VNG\

MHF,FGBXGEY,FKKRG[FYC"FCTXPGT[F,[BKQNXVG\[[GOTHZGZY

PFYC"F.NMQRYZB\VN\TRKC[O"R[CZKNC",FKKRG[CBPCIKR\[CKZ\

FMNKOMR"N.RPXB,[JTR\G[NR[CZKNCFKBJTR\BP\.GBP\RYZB

"YZGC",PJTO[FGBF[\GG\FXGZFTOFCGZB.NMQ\VNFHGR\YCNF

CZB[GRF,P[GO[MBQP\IKNSEZFTCGEF.

GCHFRCKQPF[[BNRG:MBQBGPZ,["YZGC"RYZBR[CZKNC.G[O

NPERG,["YZGC"BP\,MPG[M\GC"YZGCF')RYZB(NMNB[ZKYZBGFG

CBP\".GF\[GCF,MKFJTRF[NR[CZKNCFKBJTR\BP\.RPXB,

[[RKFOBG\GECZFGB,[VKZG[GFGB,[XZKMKONET\,M[CBKONF\VNN

NFYC"F,XZKMKONECZBNKGECZKBP\.

GHFMPG[CKBZRGCPBPZ)P"I,\[P"F(,[CBNF\VNNNF',BHFGB

XZKLNECZNF'[KTHGZNG:FKG\[BRKRPXBCBP\CPXCFMKDZGTPMN

FTGNO,PJTO,FDO[KMGNNFKG\,[K[BR[KO[FOTGPEKONPJFPPRK,

FQC\GZFGFQCTCGEF,BCNFONBPZDK[KOB\FBP\MPG[BRKZGBF

B\PXCK.NMQTEKKQBKQNFOFISZGQMPG[K[NK.NMQBKQRHYYKOMNML
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[B\F\THGZNFO.BCNBRKZGBFB\PXCKFBPK\K,[BKQNK[GO[KKMG\

NZGIRKG\BIZMNFTCGEF[F[YT\K,FQCHPQGFQCMGIG\.GPMNPYGOBRK

ZGBFFKGO,"BKL[FKPKOFZB[GRKOFKGJGCKOPBNF".GTEMPF[BRK

P[\ENNNM\YEKPF,BRKPZDK[[BRKFGNLBIGZF.HFRYZB"JTR\

BP\".GBNKG[KKLNGPZ,F[\GG\FXGZFNFYC"FCHF[JGTQJTR\BP\.

GCHFRCKQB\F[BNF,PEGT\VN\TRKPTMC\MNF\VNG\,GMKBKQ

FYC"FKMGNNTRG\TNMNF\VNG\CC\BI\.BNBBRGXZKMKONNPGEB\

MNFD'\VNG\CDGUBIE.GFVKZG[KFKF,[BKBV[ZNTRG\NBEOTNPF

[FGBPCY[,BNBNVKSEZFPEZDF,PF[FBEOKMGNNYCN.FKKRG,[BO

KYCNB\HF,KFKFNJGC\G.PF[BOMQBOKYCNBKHFPKNGK[FGBPCY[,

GHFKFKFNZT\G,CJINBK\RGP[BN\G,C[CKN[FCGZBZGXFNFJKCNG

GNBNFZTNG.

BKNHB\,PGMZIF\I\GQNYCNPNPTNFMVKPF[ISZNGNVKBPK\K\

[NF\I\GQ.NMQFGBPGMZINF\VNNTNTRKG\[NG,[K[NG\ZTGP\TNPF

[CZBBG\GTOZXGQNYCN,[HFFGBPZDK[,[FGBMNFZT[CG,[TG[FNG

MNFXZG\.GBI"MFGBKMGNNCY[[K\RGNGPNMG\[PKO,FKG\[MCZR\RG

NGMNKOEF[VTF,GMCZFGBKMGNNYCNCIKR\BPGRF,FRYZB\"PNMG\

[PKO".HB\BGPZ\,BKQFBEOKMGNNF[KDTGNPNMG\[PKO,FRYZB

"BPGRF",PJZO[K[NGMNKOEF[VTF,MPG[BGPZCFSGNO)FYEP\SVZ

FHFZEUYN"I,CFSGNOE"F"MKIGY"(GHFN[GRG"MKIGYFGBHF,[NB

KGMNFRCZBNYCNZTPB\GK\CZLCDNGK,MKFGBVDOISG[NGOCMCGEG

K\CZL,[FRCZBK[KDGMVGTNZTG\,MKBKQHFP\BKONVGTNF[NO.GTNMQ

CT\[FBEOPZDK[ZT,FRFCBG\G[KTGZ[GZFTNKGMVKZFTNF[DI\G

ISG[NGO,GRTNOPPRGFVGTNK\CZL".

BKNHB\,PYGEOFBEOXZKLNYCNCIKR\MIPNPTNF,[KFKFNGJCT

[RK,[FGBZXGQNF[VKT.GBIZMLFGBKMGNNCY[PEZDF[RKF,[FKB

CIKR\"EGE",FKKRGCIKR\"PNMG\[PKO".RPXB,[\VN\FTRKPBIZ\

NMNF\VNG\.HB\BGPZ\,[PJZO[YCNFTRKB\PCGY[G,BKQFGB

PSGDNNYCNPEZDG\KG\ZDCGFG\.NMQM\GC"\VNFNTRKMKKTJGU",MR"N.

GBIZHFCBF\VNF[RKF,[FKB"\VNFNEGE",[FKBCIKR\PNMG\

[PKO,[FGBPCY[,[\FKFNGBPGRF,[KZDK[B\FVGTN,PF[FGBVGTN

TOF[DI\GTNMNFTGNO,MKTM[KGMCZKMGNNF[KDB\FCGZBMVGTN
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JGCG\,MR"NCFSGNO,MKGQ[K[NGMCZMNKOEF[VTF,BHFGBMCZKMGN

NZBG\,BKL[FGBVGTNJGCG\.

RPXB,[BKBV[ZNF[KDBPGRF,[FGBPNMG\[PKO,PJZO[F[KD

PYGEOCIKR\\KYGQFPKEG\,[FGBXZKLNFKG\\PKEPGMQNF[VKTGNB

NYCNCTP"RNYCN.BIZ\PQF[PKONBRG\RKONGNF[KDCIKR\BPGRF.

GHFRCIQ,[\VN\TRKPTMC\MNF\VNG\.EFKKRGMR"N,[JZO[FBEO

PDNFB\ISZGRG,TNHF[FGBP[GYTCBFCFTXPK\,GZGXFNXB\PHF,

BKQNGNCY[TN[BZECZKO.

GBI"MCBFHPQN"\VNFNP[F",[FKBCIKR\"\GZF",MKBKBV[Z

NHMG\NCIKR\\GZFPJZO[P[KDCIKR\BPGRF,MK"BSGZNNPGE\GZF

NTMG"O",[RBPZ"GHB\F\GZFB[Z[OP[FNVRKCRKK[ZBN".GMPG

[BGPZCHFZ"BSGZNNPGE\GZFNTMG"O",GMQPK[RKPGNTXPGGNB[GPZ

PXG\F\GZF,MPK[NBRKPGNEPK,MPG[M\GC)K\ZGPVJKZ("GBOPHCI

BCRKO\T[FNK,NB\CRFB\QDHK\,MKIZCLFRV\TNKFG\INNF,BUTN

VK[IZCLFRV\TNKFFKKRG[PGNTXPGBCNG\INNF,[VKZG[G,MKINNB\

FPKNF".

P[PTPMBQ,BVKNGPK[RKPGNGK[NGFGZKOKFGEKO,TGENBRYZB

NDCK\GZFCIKR\"K[ZBN",[KFBPG\ZNNPGETPG\GZF,BONB[GPZ

PXG\F\GZF.MLP[PTPECZKHFZFR"N.

FRFCHFZ)VRISEUM"EGCFSGNOBG\S"I(GHFN[GRG"GKKQK[PINCC

BRG[,HFGKKRF[N\GZF,MKMLTGNFKKQMI[CGQSGE.GPFCKKQXZKLNFKG\

S\GOGI\GO,[NBK\RSLNTCGEFHZF,BUSGEF\GZFML,[XZKLNFKG\

S\GOGI\GO.GMNFSGEG\[NFBKROR[YKOBNBNKZBKG".

FZK[CIKR\\VNFNP[F,[FKBCIKR\\GZF,FKBPEZDF[CBFBIZ

CIKR\PNMG\[PKO,[RYZB\CIKR\KZBF,GHFG[\GZFRPSZFNKZBKG

EGYB.GHFTRKQPF[BPZGIH"N"\VKNKQ[NKEYGEON\VKNKQ[NZB[",

P[GOEM\KC"GY[Z\ONBG\TNKEL,GFEZ,GFKGNJGJVG\CKQTKRKL".

GFHF"YPVZ[,TRKQ\VKNKQ[NKEFGBPNMG\,G\VKNKQ[NZB[FGB

CIKR\H"B.G\VKNKQ[NKEXZKLNFKG\PMGSF,P[GO[M\GC"GFKGNL

NBG\TNKEL",GEZ[G"NLNBG\GNBNBIZKONBG\".GBPZBBPG"ZHX"N,

[PNMG\RYZB\"BPGRF",NMQXZKLNFKG\CFS\Z,[VKZG[GFGB,

[PNMG\,P[GO[FKBCIKR\BPGRFNPTNFPFET\,RYZBHFCIKR\
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"FS\Z".NMQNBIZ[PYCNB\CIKR\BPGRF,[RYZB"PNMG\[PKO",BH

KMGNKONHMG\NCIKR\\GZF,[RYZBCIKR\"H"B",[FGBPZPHN\VKNKQ

[NZB[,[[OMCZK[CIKR\DKNGK\GZF.NMQBPZGIH"NTNVSGY"GZBG

MNTPKFBZWMK[OF'RYZBTNKLGKZBGPPL",BNGFOCIKR\\VKNKQ[N

ZB[,[[O[KKLCIKR\ZBKF.

L

TRKQYNKVF[YEPFNVZK

PBPZN',\[P"G

FHFZCVZ[\CNY)GCFSGNOEUI'BG\J"G(GHFN[GRG"GBO\BPZ,

[FYC"FZXFML,N\\FCMGZFNK[ZBN,GBKRGPQFEKQ.CBGZBF,T[GFKF

YNKVFGSJZBBIZBFKF.GRGET[FYNKVFYEPFNPGI,GTNMQKXBZB[GQ.

MKGQ[KXBFFYNKVF,GRTCZF,FRFRPXBFPGI.TZNFFZB[GRF,[FGB

T[G,RPXBCIGW.GTNMQKXBZB[GQ.FCZK\,[FGBFKYZPMN,EFKKRGKTYC,

FGBRDNFBI"M.GTNMQBKQYEKP\T[GRI[CNCMGZF,MKYNKVFGTZNF

FGB,[BKQNG[GOTZLGF[GGBFTOFPGIGFCZK\.BNB[DOFYEKO

NXB\PBG\GFJTO,MKYNKVFYEPFNVZK",TEMBQN[GRG.

GK[NFCKQ,C[CKNPFFGBXZKLN\ZW,FNBYG[KBFHB\MCZ\KZXG

IH"N)PGCBCZ["KC\IKN\VZ[\CZB[K\(GHFN[GRG,"BPZZCKKXIY,

NBFKFXZKLNF\IKNB\F\GZFBNB"PFIGE[FHFNMO",[FKBPXGF

ZB[GRF[RXJGGK[ZBN.GPFJTOV\IC"CZB[K\".P[GO,MIPT[KG

FDKENTPG,N\\NFORIN\DGKKO,[BOKBPZGBGPG\FTGNONK[ZBN,

NKSJKOB\O,[MC[\OBZXG\[CTFDGKKO,FOBGPZKONFO,MNFBZW

[NFYC"FFGB,FGBCZBFGR\RFNB[ZK[ZCTKRKG,CZXGRGR\RFNFO,

GCZXGRGRJNFPFOGR\RFNRG".

BOMQ,DOMBQBXNCMGZFFGBBG\GECZ,PYGEOR\RFNT[G,GBI"M

NYIPT[GGR\RFNKTYC.GBKQNGPZ[CMGZFBKRFEGPFNBZXG\,P[GO

[TRKQBZWRK\QNPMKZFGRK\QNP\RF.PF[BOMQCMGZFHFGTRKQ[N

PXKBG\,FKKRGPK[RGNEYGEORYZB"CMGZ",GBKQN[RG\.BCNBRGZGBKO,
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[DOCMGZFFGBECZFRK\QNPMKZF,GPPKNBMCZ[KKLNGPZ,[KMGNKO

NYI\PHFGNK\QNBIZ.BIZ\BKLFKFKTYCKMGNNYRG\B\FCMGZF

PT[G,MPG[M\GC"GKPMZB\CMGZ\GNKTYC".

PMBQBRGZGBKO,[FCMGZFEGPFNBZW[RK\R\NPSKZFMR"N.BOMQ

PFPZPHNRGCF\KZGWFHF,[P\ZWMBQ,P[GO[YNKVFYGEP\NVZK,

GP[GOHFNBRI[CHF[RGNEZB[GQNNKE\CMGZ.

GCMEKNFCKQB\FTRKQ,XZKMKOPYGEONET\PFHFYNKVF,GPFHF

PGIB,GPFGTZNF,[FGBPMRFB\T[GC[OTZNF,GPFKCZK\,[PMRFB\

KTYCC[O"CZK\".GRYEKOPYGEOPJZ\FCZKBF,PFK.GBI"MRGMNNCBZ

PFGTKYZGPFGJVN,CMEKNET\B\TRKQVZK,GYNKVF,[PGMZI\NFKG\

YGEP\NVZK,PFGFFMZIFHF,[P[PTG,[BKBV[ZNFKG\BIZ\.

FRFPJZ\FCZKBFKEGT,[FKBCMEKNFJKCNRCZBKG.GP[GOHFCZB

K[PBKQCIKR\RCZB,[FRCZBFHFKGMNNYCNB\FJGCGFTGRD,PF[FGB

ZGXFN\\NFO.GFRCZBFHFRYZB"ZXGQNYCNCTP"RNYCN".RPXBNVK

HF,[BKQNRGNECZPECZZY[K[NGZXGQNYCN,BIZ\NBRYZBHF

"RCZB",[RGMNNECZPPRG.MKRCZBRYZB"MNK"G"BKQBGZCNKMNK".HB\

BGPZ\,PQFBGZBKQNRGNECZ,ZYPFBGZCHPQ[FGBPNGC[CMNK.

BNBBKQFMNKFHF,FRYZB"ZXGQNYCNFRBFG\TRGD",YCNF,NBIZ

[KXBF\KYGQ,FPMGRFCIKR\"F[\GG\FXGZF",CMEK[NB\FKFRFPB

EMSGVB.MKEGT,[K[CG[FCHPQ[FBEOXZKLNYCNP[FG,MPG[BPZG

IH"NTNVSGY"MZGOHNG\NCRKBEO",[CHPQ[BEOXZKLNYCNPFCZKG\,

P[\RKOVRKGMMZGO.NMQRT[F\KYGQ,FPMGRF"XPXGOGFS\Z",[NB

NYCN[GOFRBF,ZYTOFMGGRFCTP"RNF[VKT.RPXBNVKHF,[K[NRG

NFCIKQC'ECZKO:

B([FGBFTKYZ,FKKRGFMNK,[FGBRYZB"ZXGQNYCNFJGCGFTGRD".GBO

BKQFZXGQFHF,BKQPPFNECZMR"N.BCNPCIKRFHGRP[MFFSJZB

BIZBGFYNKVG\,[PSEZF[\N[NG\FTGNPG\CBFNRG[GZ[,[VKZG[F,

[PRYGEFHGRP[MFBI"MF\V[JG\CDNGKTOMNFZT,EFKKRGMPG[BPZ

FBZ"KH"N,[FXPXGOFGB[GZ[FEKQ,[VKZG[G,[T"KHF[RT[FXPXGO,

FKKRG[NBNYCNCTP"RNYCN,ZYCTP"RNF[VKT.FSEZFKF,MPCGBZ

C\T"S)INYB'(,[PYGEOFKFFXPXGOPIP\CIKZF,FKKRG[TGENBFKF

BKSGZNYCN.BCNBI"MRT[FBKSGZNYCN.BCNTGENBFKFPK[KZXF

NYCNCTP"RNYCN,FKKRG[NBFKFPK[KZXFNTCGZTNBKSGZFXPXGO.
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BPROT"KXPXGOC',RGNEBHECZIE[,FKKRG[MCZK[PK[FGB,[ZGXF

NYCNCTP"RNYCN.BCNYNKVG\TGENBFKG.

BGNOBIZK[CKZ\FMNKO,[FK\FCTGNOFRYGEKO,RGNEGFYNKVG\,

BCNTGENBFKFCFOCRKQ,BNB[FYNKVG\RYZBG\BHC[O"G'GRYGEF".

GTGENBFKFNFOCRKQ[NTGNPG\.BNBZYBIZIJB[NBEOFZB[GQ

CTWFET\,[RVNGFNCG[KON\GLFYNKVG\,YCNGBHFYNKVG\CRKQ[N

BZCTTGNPG\,MEGDP\FYEG[F.GRYZBKO"BZCTTGNPG\BCK"T

EJGPBF".GHFGTRKQFPGCBCFYEPFNSVZFHFZ)BG\M"J(GHFN[GRG

"G\ET,[TCGE\KRGCP[LT'[RG\KRGP\INY\NE'INGYG\:

INGYFB(FGBNF[KDB\FZXGQNYCNFPGVZHCNKPXZKO,CMN[KTGZG

FPYGNYN,P\I\KEPTZM\E'FTGNPG\BCK"TFJPBKO.MKBONBKFKF

CRGFZXGQNYCNFPYGNYNFHF,NBRGMNMNNN\YRG.GNVKML,NBEKBG\G

[KTGZFZXGQNYCN,FPGJCTCDGUPPYGZNKE\GNBGKZFTGNO,BNBTGE,

[PGMZINFKG\PZMCFNYNKVG\FJPBG\NBVIG\PK"D[RKO.MNGPZ,

[FYNKVG\\FKRF[GNJG\TNKG,G\\RFNGPBGZG\KFQ,[FBGZG\[NFQ

FGNMKOGPDEKNKOB\FZXGQNYCN[NG,MKFPKNGBKO[FYNKVG\PSVYG\

BNFZXGQNYCN,BKROBNBPZIKCKOGFGNMKOB\F\CKTF[NFZXGQ

NYCN.GBOBKRGP\DCZTNKEK\GZFGPXG\,NJFZB\FZXGQNYCNGNFVMG

NF[VTF,FZKFZXGQNYCN[NGFGNLGP\ZICCP[L[RG\IKKG.

INGYFC(FGBPK"D[RKOGBKNL,[BHRK\QMINRYGEF[CNC[CG,

[FGBSGEBIGZKKO[NFRV[EYEG[F,FPNGC[\CFZXGQNYCN[NGPT\

NKE\G,BNB[BKRFP\IN\NF\TGZZZYBIZK"D[RKO.GBHFGBP\IKN

NFMRS\I\Z[G\PTZM\FTGNPG\EYEG[F,EFKKRGC[KTGZ[FGBTGSY

C\GZFGPXG\.GTKYZF\VYKECT\FFKB,FGBNF[KDGNFDEKNB\FZXGQ

NYCNFZGIRK.GTNMQRCIR\FPEZDFFHG,FCBFNBIZK"D[RF,NCIKR\

YEG[F.GFGBSGEF[VIFEYEG[FFP[P[\NDCKZ\F,[FGBSGEF[MKRF

FYEG[F.MKF[VIFPCKB\GN[PF,GHGMFNF[ZB\F[MKRF.GFPEZDF

FSGVK\[CINGYFHG,FGB[K\BFCCFYC"FC\BGFDEGNF,GTNEZL[BPZ

FVKJQ"CHMZKCGBKRGPRKINKNK[GQ".

CFBPGZRGMNNFCKQ,PFKYEG[FGPFKYNKVF.TRKQYEG[FP\CBZ

PN[GQ"YGE[NF'",[VKZG[G,[HFNB[KKLNRG,FKKRG[HFNB[KKLNZ[G\

[NRG,BNBBRIRGPYEK[KOHFNF'.HB\BGPZ\,FGBPGXKBHFPZ[G\[N

FEKGJGPMRKSHFNZ[G\EYEG[F.BGNOBKQ[KKLNGPZ,[PMRKSHF
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NZ[G\[NYEG[F,BONBFKFHFPYGEONMQCZ[G\G.GBH[KKLNGPZ,

[FGBPGXKBHFPZ[G\GGPMRKSGNZ[G\EYEG[F.

BKNHB\,PGMZIFBEONFKG\PYGEOCZ[G\[NFYNKVFTEK"D[RF,

MR"NCFYEPFNSVZFHFZ,[BHFGBPZDK[[K[NGZ[G\TXPG,P[GO

[FYNKVF,FRYZB"ZXGQNYCNCTP"RNYCN",RYZB"[KRGKXGZF"[PVZKEG

PFCGZB.GTRKQHF[NMNKYCNF,[FBEOZGM[B\HFCHPQFKG\G\I\

Z[G\FYNKVFTEK"D[RF,HFRG\QNGNFZDK[[FGBFCTNCK\,EFKKRG

[FGBKMGNNT[G\PF[FGBZGXF,P[GO[FGBNBPZDK[[GOZ[G\

BIZ\BNBZYZ[G\TXPG.

GP[GOHF,M[BGPZKONGBIZK"D[RF,[TM[KGFDKTFHPQ,[B\F

XZKLNCJNB\FZ[G\[NL,GNGPZ,[BKQZYZ[G\BIZ\BNBFYC"F,BH

FGBP\IKNNI[GCGNFZFZ,C[CKNPFBRKXZKLNCJNB\FZ[G\[NK,

GNGPZ[ZYFYC"FFGBFCTNCK\GBRKFTCE[NG,GBKQNK[GOYRKQ,BNB

MPG[BPZGIH"N"PF[YRFTCEYRFZCG",HB\BGPZ\,[BRKXZKL

N[P[B\FCGZB[\FKFNGRI\ZGI.

BHFDGU[NFBEO,FPMGRF"ZXGQNYCN",JGTQJTRFIHYF:ZB[K\

MN,BRKXZKLNFBPKQ[K[Y[ZNFCGZBTOFRCZBKO.GBI"MBRKXZKL

NZBG\,[MEBKNFBPKQ,[FCGZBFGBFCTNCK\.BCNC[CKNPFBRKXZKL

NCJNB\FZ[G\[NKGNEBGDZY[\FKFRI\NFCGZB.BKHFMEBKG\K[

CHFC[CKNK.BNB[FGBPCKQ,NBIZ[FGBPBPKQ,[K[Y[ZNFCGZBTO

FRCZBKO,FKKRG[FGBPBPKQ,[MNZXGRGK\CZLFGBNFJKCNRCZBKG,GPF

FGBXZKLNZBG\CPXCFHF,NBKG\ZZYBKL[FYC"FP[P[BG\G.HB\

BGPZ\,[FCGZBFGBFTCE,GFBEOFGBFCTNCK\,GFGBBEGQFCK\,GTN

FYC"FPGJNIGCN[P[B\FBEO,[FBEOFGBBEGQGFCGZBFGBFTCE.

BGNOM[BGPZKONBEO,[FGBXZKLNET\,[FBP\FKB,[FCGZBFGB

CTF"C,GBRIRGFRCZBKO,BKQNRG[GOETFCTGNO.GCKQ[BRIRGPYCNKO

B\PNMG\GTNKRG,GCKQ[K[IKNGRKKO[NBZGXKONYCNTNKFOB\PNMG\G,

MNGONBTGHZNFO,BNBFGBTG[FPF[FGBZGXF,GFRCZBKOPGMZIKO

NYCNVYGEG\KGCTNMZIO,MPG[BPZGIH"N)BCG\VZY[NK[KM'(

"GRVZTKQPQFBEOPET\GG[NBPET\G".

RPXB,[BVKNGBKQFBEOPSMKONPF[BGPZKONG.BCNHF[NBZGXF

NFBPKQ,NBP[RFB\FPXKBG\,FKKRG[FCGZBFGBFCTNCK\GTG[FPF
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[FGBZGXF.BCNBKQFBEOPSGDNNZBG\B\FBP\,GP[GOHFNBZGXKO

NFBPKQ.BGNOM[FBEOISG[NGONBPBPKQCHF,FGBNBKMGNNYCNTN

TXPGNFKG\TCEF',FKKRGNFBPKQ[F'FGBBEGQGBRIRGTCEKG.BNBHF

EGYBCPBPKRKO.

BPROBOBKQBPGRFBPK\K\,K[SGDBR[KO[MQPBPKRKO[F'FGB

FCGZB,GFGBCZBB\FTGNOCPJZF,FRYZB\"NFJKCNRCZBKG".GDO

PBPKRKO,[F'XGFNRGT"KP[FZCKRGTNKGF[NGO,[BRGRYKKOB\

F\G"P,PF[R\QNRG,BCNFMNFGBKMGNKONFBPKQTNEZLFMEBKG\,

FKKRG[FGBK[NONRGTCGZHF[BRGP\KKDTKOCTCGE\YKGO\G"P.GK[

NFOTNPF[KSPGMG,MPG[BPZGIH"N)BCG\VZY[RKJ"H(GHFN[GRO

"BONPE\\GZFFZCF,RG\RKQNL[MZFZCF,GRBPQFGBCTNPNBM\L

[K[NONL[MZVTGN\L,GET[P\Q[MZQ[NXEKYKONT\KENCGB".

FZKBRGZGBKO,[K[TRKQ[NFBPGRFCF'GC\GZ\G,G[GPZKOPXGF

YNFMCIPGZF.BNBMNHFRPEETNFMEBKG\,[FGBTP"RNYCN[MZ,

FPMGRF"[NBN[PF".BCNXZKMKONHMGZPF[BPZGIH"N"P\GL[NB

N[PFCBKON[PF".BOMQMCZHFRCIQNEZDFCYEG[F.BCNCHPQ

[BGPZKONBEO,NBIZK"D[RF,MR"N,[T\FFDKTFHPQ,[B\FXZKL

NCJNB\FZ[G\[NTXPL,GNGPZ,[BKQ[GOZ[G\CTGNO,GB\FNBKG\Z

BNBMTCEFP[P[B\F'CTP"R[NBNYCNVZS.

BHFDGUP\RDENHF,GBHP\IKNFTKYZTCGEF,P[GO[FGBRDEFJCT.

BKNHB\,XZKLFBEONFBPKQNPTNFPFET\,GNGPZNFDGU[NG,[B\F

XZKLNET\,[BKQB\FPSGDNNTCGECTCGEFENF[VKTRI\ZGINFCGZB

CNK[GO\PGZF,PJTO[B\FRGNE\CJCT[NZXGQNYCN,GFJCTFHF

FGBFMZIK,MKZYHFFGBMNFCZKBF,MKEGT,[ZYFZXGQNYCN,FRYZB

"ISZGQGF[\GYYG\NYCN\TRGD",FGBRYZB"K[PBKQ".

GRPXBNVKHF,[BRGRYZBKO"RCZBKO"FGBEGYBTNFZXGQNYCN,

BG\GKMGNKONMRG\C[O"CZKBF".GFZXGQFHFRPXBCMNFPEZDG\

GTGNPG\EYEG[F.BNBCYEG[FFZXGQNYCNFHFR\YQC\KYGQ[NMGGRF

ETNPR\NF[VKT.RPXB,[FTKYZFGBFZXGQNYCN.GFFCENCKQYEG[F

NJGPBFGCKQIKKOGPG\,FGBZYCFMGGRF.

VKZG[,BOFYCNFFKBCTP"RNF[VKT,RYZBHF"YEG[F",FKG\[HF

F[\GG\FXGZF.GF[\GG\FXGZFRYZB"ECKYG\",MPG[BPZGIH"NTN



YXH 197YNKVF[YEPFNVZK

VSGY"GNECYFCG"GVKZ[G"FECYCPKEG\KG,PFFGBZIGOBUB\F

ZIGO".GP[GOHFFGBECGYCIKKFIKKO.RPXB,[RP[MKONGIKKO

PNPTNF.

PF[BOMQBONBKMGNN[GOTNFPT[FFMGGRFETP"RNF[VKT,

RPXBC[KRGKFXGZFPFCGZB,FKG\[FGBFP[VKTGFRCZBKOZGXKONYCN.

GP[GOHFFORVZEKOPIKKFIKKO.PPKNBBKQNFOZYPG\.GHFRYZB

"YNKVF",FDO[FGBCBCTKYZFCZKBF.BIZ\,BOBKQ[OZXGQNYCN,

BKQPPKNECZ.BCNKIETOHF,BOBKQTNKFF\KYGQ[NF[VTF,FKB

RYZB\"YNKVF","SJZBBIZB","PNBLFPG\"GMG'.

ZGBKOBRGNVKFSEZF\KYGRKO,[YGEOMNXZKLNFKG\ZXGQGI[Y

NYCNB\F\TRGDKO,GBIZML,BGPZKO,[XZKMKONET\,[BSGZNYCNTN

FMGGRFEBFCFTXPK\.GBUTNVK[K[\BGFDEGNFNYCN\F\TRGD,PMN

PYGOPGMZIKONF\DCZTNF\BGF,GNTCGETOTXPGCBGVQ,[KZXFNYCN

B\F\TRGDZYTN\RBK:BOFGBKMGNNMGGQTNFYCNF,[FGBPYCN

TM[KG,FGBZYPJTO[FCGZBZGXF[FGBKYCNB\F\TRGD,TNSPLHF

FGBPYCN,FKG\[FGBZGXFNFRG\NFCGZB.

MKZ[G\TXPGFGBMCZCKJN,FKKRG[BKRGZGXFNYCN[GOECZC\GL

FMNK,FRYZB"BFCFTXPK\".BCNFKG\[FCGZBZGXF[FGBKYCN,GP[GO

HFFGBBGPZ,TM[KGBRKZGXFNYCNFRBFG\TRGD,PJTO[FCGZBZGXF

CML,GBRKZGXFNPNBG\B\ZXGQF',NMQFGBPYCNTM[KGFJGCGFTGRD.

BCNCMEK[FBEOKDKTNEZDFHG,FRYZB\"[MNZXGRGFGBBLNF[VKT

RI\ZGINFCGZB",MBQP\IKNFFTCGEFFBPK\K\,FKG\[K[[\KCIKRG\

NFCIKQCTRKRKTCGEF:

B(FKBFPT[F,[Y[FNBEONGG\ZTN\TRGDKO.GNBI[GCBKHF\TRGD

[FGB.RDKENP[N,\TRGD[NFPRGIF.M[BEOXZKLNNM\NTCGETCGEF

CD[PKG\,[FGBMEKNYCN[MZD[PK,BEOFGNLNTCGECCRKQBGCCK\

IZG[\,CGEBKY[FNGNGG\ZTN\TRGDFPRGIF.BCNFKG\[K[NGKG\Z

KSGZKO,PHF[NBKFKFNGPFNBMGN,GP[GOHFFGBPGG\ZTN\TRGD

FPRGIF,GPYCNTNTXPGKDKTF,PJTO[T"KHFFGBK[KD\TRGDKG\ZDEGN.

GCPFFGBDEGN,FKG\[MBQFGBPZGKI[RKECZKO:

[NBKFKGNGKSGZKO,CHF[BKQNGPFNBMGN.BG[NBKFKGNGKSGZKO

[NCG[F,CHF[BKQNGPFNNCG[.
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GDOKFKFNG\TRGDPBMKNFGFRBFCHF[K[NGPNCG[KMCGE.PF[BO

MQM[FGBPGG\ZTN\TRGDFPRGIF,BCNKSGZKOFGBNBPZDK[CHF,[BKQ

NGPRGIF.FDO[KMGNKONGPZ,CT\[FGBPGG\ZTNF[KRFK[NGKSGZK

[KRF,IGWPF[ISZNG\TRGDF[KRF.GMPGMQM[TGCE,KMGNKONGPZ,IGW

PHF[FGBPGG\ZTN\TRGDFPRGIF,K[NGKSGZK\RGTF.GCVZJM[FBEO

TGCETCGEFVKHK\,FGBPZDK[KSGZKODOCT\TCGEF,BCNKSGZKOFBNG

BKROEGPKONKSGZKO[FBEOPZDK[CT\[FGBZTC,BGCHPQ[FGBXZKL

NNM\CKQBR[KONPYGO[PIF,CZK\PKNF,BGI\GRF,GMEGPF,GBKQNG

PFNNCG[.GNMQKG\ZYNNGNGG\ZTNFPRGIFGNYCNTNTXPGJGZI

FKDKTF.MKHFBRGZGBKO,BKL[FTGNORGFD,[PGG\ZKOTNFPRGIF

GFGNMKONTCGE.BOMQCJI[FKSGZKOPF[NKNFKG\ZY[KO.

GBG\GECZRGFDCHPQ[BGPZKONBEO,\GG\ZTNFPRGIFG\\IKNNTCGE

C\G"P.BHFGB\KMU[GBN,MPGCD[PKG\,BOBRKBGG\ZTNFPRGIF,PF

KFKF[MZK,BRKZGXFNZBG\B\FMEBKG\.TNHFBGPZFZPC"O)CSGU

FNMG\\[GCF("F[MZ[NLKFKFCTGNOFHFGCTGNOFCB,G\RXNPQ

FVGZTRGKG\GPMNPYZKOZTKO".BHFGBKMGNNFBPKQPF[BGPZKONG,

GNYKKO\G"PCCIKR\FPT[FN[O[PKO.FKKRG[FGBPMGGQ,CHF[FGB

PYKKO\G"P,PF[F'XGFNRGT"KP[FZCKRGTNKGF[NGO,G\PGZ\HFBRG

RYCN[MZ\PGZ\TCGEFGKDKTF[NRG,CPF[BRGPGG\ZKOTNFZCF

\TRGDKO,[F\GZFBSZFNRG,G\PGZ\HFBRGPYCNKO[MZ,MEPKGQ

[TGCEKOCBKHFCK\IZG[\BGCBKHFCRKQ,PJTO[BRGPYCNKO[MZ.

BG\GECZRGFDDOMQBXNZGIRKG\.EFKKRG,[BRGTGCEKOBXNCTN

FCK\,NB[FGBCTNCK\IZG[\BIE,BNBBRGPBPKRKO,[FGBFCTNCK\

[NMNFTGNO,GBXNGBRGTGCEKO.GBGPZKONRG,\GG\ZTNTCGEF[B\F

TGCEBXNICZFYJRF,[FORG\RKOP[MGZ\YJRF,G\TCGEBXNCTNCK\

DEGN,[FGBCTNCK\MNFTGNO.

BCNNVKHFP\TGZZ\F[BNF,PEGTNBCBKOMGNONTCGEBXNBEGQ

FTGNO.

F\[GCFFKB,V[GJ,FKG\[NBZGBKOB\F[MZTNFPYGO,BNB

[XZKMKONFBPKQTNF[MZ,[RYCNBIZDPZTCGEF.GP[GOHFNBMGNO

PSGDNKONFBPKQTNF[MZ.BOMQ,FKG\SVYTNF[MZ,GXZKMKONFBPKQ

[CSGVG[NECZRYCNB\F[MZ,GP[GOHFBKQFZCFYGVXKOTNKF.

GP[GO[EZLFTGNONTCGETNFGGEBK[MZ,GNBTNFSVY,P[GOHFK[



YXJ 199YNKVF[YEPFNVZK

FVZ[DEGNCKQD[PKG\NZGIRKG\.BCNXZKMKONET\,[MNFFVZ[FGB

CHF,[MBQCZGIRKG\BKQF[MZTNFPYGO,BNB[XZKLNFBPKQ.HFGMN

FFVZ[.

BGNOBRGZGBKO,[CBKOBR[KO,GZGXKONYKKO\G"P,BUTNVK[MN

FHPQTE[CBGFKGCICZ\IKNGRKKO,GFOCBKOGBGPZKO,[ZGXKONIHGZ

C\[GCF.GM[[GBNKOBG\O,PFKFSKCF[ZGXKON[RG\EZMO,PPF[FO

ZDKNKOCFMNFHPQ,FOBGPZKO,FKG\[NBPGXBKOJTOCIKKO,FKKRG

CBFCFTXPK\.FKG\[BKQNG)NFBEO(PFNYCNGN\\N\GMO)NZXGRG\[N

BFCFTXPK\[NG(,MKBKQNGPFN\\NFO)NZXGRG\[NBFCFTXPK\(,

NMQFGBZGXFNYKKO\G"P.

FKG\[[PT,[P\G"PMQKMGNKONYCN\TRGD,BHKFKFNGCPFNFRG\

B\FZXGQNYCN[NG.HB\BGPZ\,[MNHPQ[FGBZGBF,[K[NGNVZRSB\

FZXGQNYCNTO\TRGDKOD[PKKO,BKQNGXGZLN[RG\EZMG.BCNBOFGB

[GPT,[K[TRKQ[NBPGRF,G[K[BEGQPRFKDFTGNO,GCZBB\FTGNONB

S\O,BNBNBKHGPJZF,GFPJZFRYZB\"NFJKCNRCZBKG".

GM[FGB[GPTHF,GBOBKQNGSKVGYPF\TRGDKOFD[PKKO,FKG\[NB

PZDK[CFOJTOIKKO,[C[CKNOKFBMEBKNIKG\CTGNOGNSCGN,MKMN

BIENVKEZDFEKNKFFGBSGCN,GNMQM[FGB[GPT,[K[PYGO,[[OMQK[

PF[PBKZP[FGCIKKO,BHFGBKMGNNXB\PF\TRGDKOFD[PKKO,BUTN

VK[BPZRGNTKN,[F\TRGDKOFD[PKKO,FGBNBXZKLNFBPKQCFO.PF

[BOMQTNZGIRKG\,FGBCSVYBXNG,GZYFGBXZKLNFBPKQ,[SGUFMCGE

NCGB,FKKRG[CSGVG[NECZFGBKYCN[MZ.BCNFKG\[BKQNGSKVGY

CF\TRGDKOFD[PKKO,BHFGBKMGNNTCGZNXEFYEG[FGNYKKO\G"P.

BCNCHPQ[FBEOP[GYTC\BGG\D[PKG\,GPGXKBCFOSKVGY,BVKNG

[FGBSKVGYN[T\G,GBI"MFGBZGBF[BKQNGSKVGY,MCZFGBCCIKR\

\KRGY[R[CFCKQFTMG"O,GBKQNGMINXB\P[NKJ\O.

BGNODOBIZ[BR[KOMBNFYCNGTNKFOTGN\G"P,K[NVTPKO

[R\TGZZBXNOTRKQ[N\BGG\D[PKKO,GBHY[FNFOB\FTCGEF.BCN

XZKMKONET\,HF[R\TGZZGCFO\BGG\D[PKKO,FKKRG[FOP\IKNKO

NFZDK[JTOCFO,PF[NBFZDK[GPYGEONMQ,GMQBNGBR[KO[RGNEGTO

IKRGLE\K,[PYKKPKO\G"PPT\RTZG\O,GCHPQ[P\IKNKONTCGETCGEF

ENF[VKT,P\TGZZCFOJTOCD[PKG\KG\ZPCT\[F\IKNGNTSGY
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CTCGEFENF[VKT.GHFGMTKQ[BPZGIH"N)SRFEZKQEUT"FT"C(GHFN[GRG

"EBPZZCKKXIY,PKGO[IZCCK\FPYE[RKJNFJTOCKBFGRK\RF

NTGCZKTCKZF".

GK[NVZ["PKGO[IZCCK\FPYE[",FKKRGCHPQ[FYEG[F[CNCG[N

BEORIZCF."RKJNJTOCKBF",[CKBFFGB[OMGNN[NMNF\TRGDKO.

"GRK\RFNTGCZKTCKZF",GHFP\PKF,NPFPDKTNTGCZKTCKZF,[KZDK[G

\TRGDCFECZKOFD[PKKO,KG\ZPBNG[FOBKROTGCZKTCKZF.MBKNGPDKT

NFO[MZCHF[FOTGCZKTCKZF,[KZDK[GKG\ZJTO\TRGDPBIZKO.

GNFCKQB\HF,XZKMKOBRGNZBG\,PF[RFGDCSEZFTGNO.FKKRG[BO

FBEOKMGNNT[G\,[FBEOKTCGEBXNGC[MZPGTJ,NBK\QNGKG\Z,BNB

MNBEOP[\ENNYCNVGTN,[KTCGEBXNGGKT[FMNFVTGNG\PF[FGB

EGZ[PPRG,GK[NONGVIG\[MZ.BCNBKQ[KKLNGPZ,[K[NONGKG\ZPMVK

[FVGTNEGZ[.GCFBPGZKGXB,M[PECZKOPCIKR\TCGE\F',M[FKXZFZT

CBNBEOGBGPZNG,\TCGZTNPXG\F\GZF,BHFBEOBGPZNG,PF\K\Q

NK.BHFKXZFZTBGPZNG,[BRKB\QNL\PGZ\HF[B\F\[PTCYGNK,

RDKETNEZLP[N,PB\KKODZO\TRGD.BHFGBBGPZNG,C[CKNPB\KKO

DZO\TRGDBRKNBZGXFNTCGZTNPXG\F'.BHFKXZFZTPGMZINFGSKUNG

TGEPBFDZO,TE[FBEOMCZNBKMGNNGG\ZTN\TRGDMHF,BHFGB

PGMZIN[PGTCYGNG[NKXZFZT.

RPXBNVKHF,MVKTZL[FBEOPTZKLDGENFIJB,C[KTGZHFY[F

NFBEO[KTCGZTNFPXGF.GFKG\[T[KFHG[NNTCGZB\PXG\F'Y[F,

GK[MNN,C[CKNTCGEFY[FXZKMKON[NO[MZJGC.BKNHB\,MVK[Y[F

NGNT[G\B\FTCKZF,C[KTGZHFFKXZFZTPGMZIN\\[MZDEGN,FKKRG

\TRGDDEGN\PGZ\FTCKZF.PF[BOMQCHPQ[NBY[FNTCGZB\PXG\

F',BHFKXZFZTBKRGPIGKKCN\\NG\TRGDDEGN.

NVKHFKGXB,BNGFIKNGRKKO,[BKROCMNNPYKKPKO\G"P,NBPZDK[KO

[FOTG[KOBKHGTCKZFCHF,MPG[BPZGIH"N)KGPBV"GT"C("TCZBEO

TCKZFG[RFCF,RT[FNGMFK\Z".BOMQBKQFKXZFZTXZKLN\\NFO

JTOCTCKZF,MKBXNONT[G\TCKZG\BKQHFECZY[F,[KXJZMGN[NO

\PGZ\HF[TGCZKOTNFPXG\.NMQBKQNFOJTODEGNCFTCKZF,MKFGB

PGXKB\PKEVGTNKO,[ZGXKONTCGEC[CKNG,GPPKNBFGBNBXZKLN[NO

NFO\TRGDDEGN.



ZB 201YNKVF[YEPFNVZK

PF[BOMQBNGBR[KO,[FONBZGXKONT[G\TCKZG\,GC[T\PT[F,

[FGBPZDK[[FGBFGNLNT[G\TCKZF,Y[FNGNT[G\HB\.GP[GOHF

FKXZFZTPGMZIN\\NFO[KZDK[GJTODEGNCFTCKZF,BIZ\NBK[PTG

CYGNG,NYKKOB\FVYGEG\[NG.NMQFGBPGMZIN[NONFOFZCF\TRGD.

GCHFKMGNKONVZ["P[IZCCK\FPYE[",FKKRGCHPQ[BKRFRPXB\

YEG[FCNCG[NBEO,"RKJNJTO"FMNNK[NF\TRGDKO,FPMGRF"CKBF",

"GRK\RFNTGCZKTCKZF",[VKZG[G,[MNHPQ[BEOPZDK[[TGCZTCKZF,

FGBPZDK[JTO.BCN"TCZG[RF[RT[FNGMFK\Z",MCZFKXZFZTNB

RG\QNG\TRGD,P[GO[FGBMCZTGCECNK[GO[MZ,PJTO[BKQNG[GO

MCKEG\NTCGZB\FTCKZG\.

BKNHB\,K[JTG\DEGNFCKQFE\KKO,[K[[IG[CKO,[K[NFIKNGRKKO

JTOC\TRGDKOD[PKKO.MKFKG\[FOP[P[KONKXZFZTCNK[GO\PGZF,

MKMNFIKG\[NFOFGBPF[FORDEFE\,GBKQNFO\TRGDMPG[FE\KKO

IG[CKO,P[GO[FKXZFZTNBRG\Q[MZCIKROMR"N.NMQBN\\PFBO

BEOZGBF,[CHPQ[F\IKNNTCGETCGEFENF[VKT,FGBYCNI[YKG\Z

DEGNN\BGG\D[PKG\.BKQHFP[GO[FGBYCNKZKEF,BNBBEZCF,FKG\

[TM[KGFGBNBZGXFNYCNCTP"RNYCN,BNBFGBZGXFZYNF[VKT,

GP[GOHFFKXZFZT,M[CBNGPNFVZKTPTCGEFENF[VKT,FGBRG\QNG

JTOKG\ZDEGNC\TRGDKOD[PKKO,CMEK[K[PTCYGNG,G[NBKGMNNF\DCZ

TNFZXGQNYCN[NG.

PF[BOMQPJZO[F\IKNCTCGEFENF[VKT,BHM[FKFTGSY

C\BGG\D[PKKO,NBFKFNGMNMLI[YDEGNN\BGG\D[PKKO,P[GO[FKF

TSGYC\BGG\D[PKKOCNK\TRGDDEGN.PF[BOMQTM[KG,M[F\IKN

CTCGEFENF[VKT,BONBKZDK[JTODEGN,CJIBKQNKXZFZTPFNT[G\,

[CGEBKNBK[PTCYGNG.RPXB,C[KTGZ[FBEOP\ZIYPBFCFTXPK\,

C[KTGZFHFP\IKNNFZDK[JTOKG\ZDEGN)C\BGG\D[PKG\(,MKBIZ\NB

K[PTCYGNG)[NKXZFZT(,MR"N.

GCFBPGZKGXB,[BKQNBEONF\CFNPHF,[CBPXTTCGEFYCN\[GYF

N\BGG\D[PKG\,FDOPYGEONMQNBFKGTGNKOC[O\BGG\MBNG.BCN

TM[KG,FKG\[FGBXZKLMNVTON\YQB\FMNKYCNF,BHMN[F\TRGD

DEGNCKG\Z,RYZB[FZXGQ[NGDEGNCKG\Z.GM[P\YQB\FZXGQ,FKKRG

[FGBP\DCZTNKG,BHFGBPCZZMNVTOZXGQ,FRYZB"MNK",CHF[PGXKB
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BG\GPFYNKVG\GPMRKSGNYEG[F.GP[GOHFRG\RKQNGMNVTO\BGFKG\Z

DEGNF,MR"N.

BCNMNVTOFGBXZKLNF\VNN,[K\RGNGMIPNPTNF,[KGMNNF\DCZ

TNFMNKFHF,FRYZB"ZXGQ".GHFRYZB"\KYGQFMNKO[C[GZ[R[P\G".

GFMNKOFBNG,PF[FGBXZKLN\YQ,)F\KYGQ[NFO(P\IKNPMNKO,FKKRG

PZXGQNYCND[PKG\,GPDKTNCSGU[P\YQB\FMNKO,FKKRGFZXGRG\[N

YCNF,NECZKOZGIRKKO.GTNMGNOFGBXZKLNCY[PF',[K\RGNGMI

FPSL,[FGBFSKGT[RK\RGPNPTNF,MPG[BPZGIH"N"FCBNJFZ

PSKKTKQBG\G".

GTM[KGRCGBNCBZPF[[BNRG:

B(TNPF[FHF"YP\ZW,HF[R\QFCMGZFNKTYC,FNBT[GRGNEZB[GQ.

G\KZW,[T[GFGBYNKVF,NMQKXBZB[GQ.GBI"MKXBKTYC,P[GO[FSEZ

FGB,["FYNKVFYEPFNVZK".G[BNRG,FNBMCZK[\KZGWV[GJ,MPG

[PCKBZ["KC\IKN\VZ[\CZB[K\,[M\GC"MIPT[KGFDKENTPG,[BO

KBPZGFDGKKO,NKSJKOB\O,FOBGPZKONFO,MNFBZW[NFYC"FFGB,

FGBCZBFGR\RFNB[ZK[ZCTKRKG,CZXGRGRJNFPFOGR\RFNRG".BOMQ

PFFGBPGSKUMBQ\KZGWBIZ.

C(PEGTPGMZINFKG\"YNKVFYEPFNVZK".GCFBPGZFGBV[GJ,FKG\

[FCGZBCZBB\FTGNO,GTRKQFCZKBFFGBZYFMNK.MKEGT,[FBGZNB

RYZBCZKBF,BNBRYZB"K[PK[".BKNHB\,BKBV[ZNGPZ,[FKFXZKL

NCZGBPYGEO\KYGQTNFCZKBF,PJZO[K[NGPFN\YQ.VKZG[FECZKO,

PYGEOCZBB\FMNK,FRYZB"ZXGQNYCN".GBI"MKXBTNFMNKFHF

\KYGQ,FPMGRF"XPXGOGFS\Z".GBHRP[LBI"MNF\I\GRKOCIKR\

BGPG\FTGNO,[FKBCIKR\ZXGQNYCNCTP"RNYCN,[FGBMNKCNK\KYGQ.

GMNKCNK\KYGQRYZB"YNKVF".

BOMQBKBV[ZNFKG\BIZ\,FKG\[BKBV[ZN\YQB\FECZ[TEKKQ

NBRGNECTGNO.RPXB,CHF[FOBGPZKO"FGBCZBF",VKZG[FECZ,[FGB

CZBFB\FTGNONVKSEZFRFGD,FKKRG[PYGEOKGXBISZGQ,GBI"MBV[Z

N\YQB\FISZGQ.GP[GOHFNVKFMNN[N[GZ[GTRU,XZKLPYGEONXB\

PYCNCTP"RNYCN,[HFGCIKR\FGVMKG\PFCGZB,FKKRG[KRGKXGZF,

FRYZB"BGPG\FTGNO",MPG[M\GCCHF"Y"BXNBGPG\FTGNOMNJKCG

ETCEKQNDZPKKFGFGBTGCEKQ".GHFRYZB"YNKVF[YEPFNVZK".HB\



ZD 203KEKOPNGMNMG\CTCGE\F'

BGPZ\,[FYNKVFRYZBPF[NBZBGKNBMKNF,FKG\[BKQF[VTCBF

CMNKOEYCNFNBIZ\KYGQFXPXGO.

PF[BOMQBI"M,[CBF\KYGQ,FRYZB"CTP"RNF[VKT",[HFG

CIKR\KTYC.GHFRYZB"VZK",P[GO[TNFZXGQNYCNK[TM[KG\KYGQ

NF[VKTRI\ZGINFCGZB.GMCZK[PYGONBMGNVKZG\,FKG\[K[MBQTRKQ

[NF[\GG\FXGZFCKQBGZNFMNK.BHFMNKHGMFNVKZG\.PF[BOMQ

FSJZBBIZB,BPZFHF"Y,"BNBIZBS\ZSGNBTCKEVKZK".GHF

[BGPZ,[KTYCRYZBCZK\,[TRKQMZK\\CZK\RYZB,[\FKFF[\GG\

CKRKFO.GHFGMPG[M\GC"MKBG\CZK\TGNOCKRKGCKQCRKK[ZBN,BG\FKB

NTGNO".

RPXB,[BG\G\KZGW[BGPZZCKKXIY,FJTOP[GO"MIPT[KG",FGB

BG\G\KZGW[FGBCZBFNVKFSEZ["YNKVFYEPFNVZK".GCIKR\TRU

G[GZ[KGXB,[P\IKNFXZKMKONCZGBFYNKVF,[FGBPYCNCTP"RNYCN,

GBI"MKXBF\KYGQ,[FGBK[ZBNBGKTYC.RPXB,PF[BGPZ"RJNFPFO

GR\RFNRG",FKKRGN\YQ,P[GO[MLFSEZ.

L

PFGKEKOPNGMNMG\CTCGE\F'

PBPZM"B,\[P"H

FHF"YCNY)EUK"EGCFSGNOBG\N"C(BGPZ[OTNFM\GC"CCGBO

BNBGFNPGTEKZIXGPKOGNBKPG\G".GHFN[GRGNPERGPPYZBFHF,

"[PK[BKRGEGBDNHF,GRZBFCVRKFPNLCKEKOPNGMNMG\,IKKCPK\F.

PFGFJTO.FGBP[GO[KEKG[NBEOKG[CG\CZGPG[NTGNO,[FGBBPZ

)ZCK[PTKFFISKE(MNJRGUGMNNMNGLTGNFNS"B,MKFS"BRKHGQPBG\G

FJRGUGFNMNGL.GP[GOHFBPZZCK[PTKFFISKEGPK[PCZLCKEKO

PHGFPG\IKKCPK\F".

GK[NFCKQ,PFGIGPZFBKSGZ,TEMEKML,[PK[PCZLNF'FZKFGB

TG[FECZJGC,BNBBOFKEKOPNGMNMG\,FGBIKKCPK\F,FK\MQ.HB\

BGPZ\,[BOFGBNBFKFPCZLNF'NBFKFPIGKCPK\F.PF[BOMQBO
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FGBPCZLNF',ZYBOFKEKONBRYKG\,MCZPDKTFNGPK\FTCGZHF.GTGE

K[NFCKQPF[BGPZ,[KEKG[NBEOKG[CG\CZGPG[NTGNO,PFHFPZPH

NRGCTCGE\F'.

KEGTETKYZFPJZF[NRGCTCGE\F',FKBNFDKTNKEKECYG\CF',[FGB

TRKQF[\GG\FXGZF.GMPG[BPZGIH"N"PFGZIGOBUB\FZIGO",[HFG

MNPF[PGJNTNKRGNTCGE.MNGPZ,[MNFKDKTFPF[BRGP\KKDTKOC\G"P,

F[MZ[NRGXZKLNFKG\,[RHMFNMNKOEF[VTF,[FOMNKO[NECYG\

MR"N.GKG\ZPHFFMNRG\QFCGZB.MKEGT,[PJZ\FCZKBFPXEFCGZB,

FKBNFJKCNRCZBKG,FKKRG[FRCZBKOKYCNGJGCGTGRD.BNBCMEK[FJGC

GFTGRD,M[F\I\GRKOKYCNG,\FKFCFO[NKPG\,GNB\FKFCFOCIKR\

CG[F,GCMEKN\YQHFRT[FEKQ,[BSGZNYCN[GOFRBFCTP"RNYCNBNB

CTP"RNF[VKT.

GFKG\PXEFJCTFBEORGNETOZXGQNYCNCTP"RNYCN,GKEGT[Y[F

NNM\RDEFJCT,HFDZONRGTCGEFGKDKTF,CHPQ[FBEOZGXFNF\IKN

NNM\CEZL[NF[VTF,GZGXFNPRGTTXPGPNYCN[GOECZCMNKOEYCNF,

BNBEGYBCMNKOEF[VTF,[HFPMGRF"PYCNCTP"RNF[VKT".

GCFBPGZKGXB,[MNKO[KFKGPGM[ZKONYCN[VTTNKGQ,XZKMKONFKG\

CF[\GG\FXGZFNFBGZ.GCBONB,K[EKQPMIFXPXGO[FKF,[FMNKHF

PGMZINFK[BZCINNZKY.GNMQMNFKDKTF[NRGFKBNFPXKBNRGMNKO

RYKKO,FPMGRF"BGZIGHZ",[VKZG[G,MPG[FCGZBZGXFNF[VKT

NFRCZBKO,MPGMQFRCZBKOZGXKONF[VKTNFCGZB.MNGPZ,[K[FBGZ

K[Z,FKKRGF[VTFCBPFCGZBN\I\GRKO,FRYZB"K[Z",FKKRG[TNHF

FK\FMGGR\FCZKBFNFJKCNRCZBKG,HFRYZB"BGZK[Z".BCNFPNMG\

EBKQSGU,[YCNFB\FBGZK[Z,I[YFNCIKR\ECKYG\,FPMGRF

"F[\GG\FXGZF".GPSKCFHGBKQFPNMG\PYCN\KG\ZBGZK[ZPMVK

[K[NFBGZIGHZ.FKKRGFPEKEF[FKBPGEE\MPF[VTNYCN,FKB

PS\MN\NVKMPF[FKBKMGNFNMGGQCTP"RNF[VKTNFCGZB,[HFRYZB

"BGZIGHZNFCGZB".

GMKEGT,[TKYZF[MZTNPF[BRGPYGGKONYCN\PGZ\FTCGEF

C\G"P,FGBZYCMEKNYCNFBGZIGHZFHF,MPG[BGPZCFV\KIFNSVZ

VRKOPBKZG\GPSCKZG\)BG\D'(GHFN[GRG"GET,[FPSL[CMNKPNMG\

FGB[GZ[NIG[L,GFKKRGCMIFTKMGCFPXGKCPSLTNBGZFTNKGQ,[NB

K\V[JCCIKRFFE'.GFGBF[GZ[DOMQNKDKTFTNPR\NYCN[MZ.MKTRKQ
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FKDKTFFKBCIKR\VTGNF[NBCZXGQ,NFKG\FVGTNZYCPRGIFRKIBNKF.

BNBPVB\[CTNFCK\P[NONG[MZ,RPXBPCJNZXGRGPVRKZXGQCTN

FCK\.G\ET,[BKQMBQCTGNOFHF[GOPXKBG\BGFRFDF,[NB\FKF

PG[Z[\CTGNPG\FTNKGRKO,[P[OP\V[JKOTRVKONTGNPG\F\I\GRKO.

GRPXB,TZLMIFTKMGC[CFPSL[GFTOTZLFKDKTF,GTRKQF[MZ[CTN

FCK\RG\QNVGTN,R[Z[CBGZIGHZ,FKGXBT"KHGGDEFMBF,B[ZTNKEK

[FPSLRT[F[GZ[NBGZIGHZ,B[ZMNFZKGIFHFPDKTNFPSKC\

FTKMGCFR"N".

GCFBPGZZGBKOBRG,[MNPF[FBEOXZKLN\\KDKTFCMEKNYCN

[MZ,NBKHF[MZBRGPYGGKO,CJIF[MZFGB,[BRGR[KDMNKOEF[VTF.

MNGPZ,[T"KFKDKTF,[FKB[GZ[FPSL,[BRGPTMCKOTXPRGPNYCN

NFZXGQNYCN[NRG,MNGPZN\GTN\TXPRG,GPFBRGZGXKOCTEFTKMGCFHF,

BRGZGXKO[F'K\QNRGZXGQ,[RZXFNT[G\RI\ZGINFCGZB.

HB\BGPZ\,BRGRG\RKONFCGZBB\FZXGQ[NRG,GBKQBRGZGXKO

N[P[TPG.G\PGZ\HFFGBK\QNRGB\FZXGQ[NG.MNGPZ,MPG[FZXGQ[N

FCGZBFGBNF[VKTNFRCZBKO,MPGMQFGBK\QNRGZXGQNF[VKTNGRI\

ZGI.GHFGF[MZ[NRG.FKKRG,[BRGZGXKO,[FGBKINKUB\FMNKO[NRG,

[K[NRGPXEFJCT,FRYZBKO"PYCNCTP"RNYCN".B\HF[K[NRG,BRG

PG\ZKOTNKFO,GRYCN\PGZ\OB\FMNKOEF[VTF.

GHFGMPG[BPZGIH"N)BCG\VZY[RKE'("CJNZXGRLPVRKZXGRG,MEK

[KCJNZXGQBIZKOPVRKZXGRL".[FVKZG[FGB,[FBEOXZKLNCJNB\

FZXGQNYCN[NG,MR"N[HFGTRKQFPSL,[ECZRGPYGEO,[FGB[GZ[

FKDKTF,[FGBPTMCB\FZXGQNYCNCVRKFZXGQNF[VKT.MKFZXGQ

NF[VKTRYZB"ZXGQFCGZB",GFGBPCJNB\FZXGQ[N\GTN\TXPGCVRK

\GTN\F'.

BCNBKQHFCKEKBEO,[KFKFNGFMINNM\RDEFJCT.GTNHFBPZG

IH"N"FCBNJFZPSKKTKQBG\G".GHFGMEK[KCJNZXGQBIZKO.MNGPZ,

[MNFZXGRKG\[P\TGZZKOCFDGU,GP\RDEKONG[\FKFNGFKMGN\NTSGY

CZXGQNF[VKT,B\HFFYC"FTG[F.MNGPZ[FYC"FTG[F[\FKFNG

FKMGN\NCJN.GHFBPZG"MEK[KCJNB\ZXGQBIZKOPVRKZXGRL",PF

[B\FZGXFNTSGYCZXGQNF[VKT,GBKQB\FKMGN,GHFKFKFF[MZ[NL,

PF[B\F\YCNSKGTPFYC"F.
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HB\BGPZ\,MEK[FYC"FKCJNZXGQBIZKO,FKKRGFZXGQNYCN,[FGB

ZXGQ[NBIZKO,GNB[NYEG[F,FBEOXZKLNF\IKNPYGEOCTCGEFHG,

GBI"MFYC"FRG\QNGB\FSKGTFEZG[NHF,PJTOFKEGT,MK"BKQBGZ

CNKMNK".VKZG[,BKQECZCBPNPTNF,BNBBOMQK[ZXGQNPJF,MK

FZXGQRYZBXGZLNHF.GHF[BPZGIH"N"CJNZXGRL",FKKRGFZXGQNYCN,

"PVRKZXGRG",MNGPZ,PVRKZXGQF',[ZXGQF'FGBNF[VKT.GBHM[B\F

\\IKN,GNVKFKDKTF[B\FRG\Q,CMEKNCJNB\FZXGQNYCN,C[KTGZFHF

P\ZYOFXGZL,NCY[PF'[KTHGZNL,BHB\FPYCNZXGQGXGZL[NO

NTHZ\GK\CZL.

GHF[BGPZ"CJNZXGRL",MNGPZ[FBEOXZKLNF\IKNNCJNB\

FZXGQNYCN,"PVRKZXGRG",MNGPZPVRKFZXGQNF[VKT,[HFGZXGQF'."MEK

[KCJNZXGQBIZKOPVRKZXGRL",[VKZG[G,EFKKRGNBIZ[K[NLZXGQ

GXGZLNZXGQNF[VKT,ZY[BKQB\FKMGNNCJNB\FZXGQNYCN,CBFSKGT

PNPTNF,EFKKRG"[PCJNZXGQBIZKO",[BKRO[NYEG[F,[FMGGRFFKB

TNFZXGQNYCN."PVRKZXGRL",MNGPZTM[KGFZXGQ[NLFGB,[B\FZGXF

NFKG\CYEG[F,[FTCGEF\FKFCTNPR\NF[VKT.GMIFHFFBEOPYCN

T\F,FKKRG[KGXBP[NKJ\FZXGQ[NBIZKO,FKKRGFS"B,[FGBZYNYCN

GNBNF[VKT,GFGBP[\P[TM[KGCMNKOEF[VTF.

GCFBPGZRGMNNVZ[PPF[[BNRG,PF[BPZFHF"Y"KEKG[NBEO

KG[CG\CZGPG[NTGNO",PFPZPHHFCTRKQTCGEF.KEGT,[KEKOZGPHKO

TNMNKYCNF[NBEO,[HFGPN[GQ"MK\[KDKE".GMPG[BPZG)M\GCG\

V"DT"B("KEKPSGNY\FKPRF",[VKZG[G,[FGBPSNYTXPGPNFKG\

CTNG\TNF[EF.

"GFOKG[CG\CZGPG[NTGNO"VKZG[G,[YKGOFTGNO\NGKCFKEKO,

[FOFMNKYCNF[NBEO.MNGPZ,PJZ\FCZKBF,[FKBNFJKCNRCZBKG,

XZKMFNF\YCNCKEKO[NBEO.MNGPZ,[BOFKEKO,[FOFMNKYCNF[N

BEO,CSEZ,[FORYKG\,G[K[NFOF[\GG\FXGZFTOFCGZB,MR"N[FO

CTP"RNF[VKT,FKKRGC\RBKOMBNGF[VTTNKGQP\V[JNF\I\GRKO.

BPROBOFKEKO,FKKRGFMNKYCNF,BKRQRYKG\,PGMZIKONFVSKYF[VT

TNKGQPNCGBN\I\GRKO,MKFMNKO[NYCNFNB[KKMKONYEG[F,ZY

NFYNKVG\.

MKEGT,[MNTRVKOF\I\GRKOFGNMKONVKF[GZ[KOTNKGRKO.GP[GOHF

DOCD[PKG\,M[FBEOZGXFN\\P[FGCBKHFMNK,BHFGBPRYFB\



ZH 207KEKOPNGMNMG\CTCGE\F'

FMNKGZGIWBG\GCPKO.GCBOFMNKPNGMNLKG\ZPEK,FGBP[\P[CMEK

NRYG\FMNKTOIGPZKRKYGK.BIZ\,PF[K\QC\GLFMNK,KYNYNB\

FBGMN,BGB\FP[YKO,BGFCDEKO.BOFGBRG\QCDEKOKYZKTZL,FGB

PRYFPYGEOBVKNGB\FPHGGEF.FMNCMEK[NBKYNYNB\FIVXKOBG

FPBMNKO.GBOFGBTCZTNFSEZFRMGQ,GR\QIVXKOBGPBMNKON\GL

FMNKOFPNGMNMKO,BHFMNFGNLNIKXGRKO.HB\BGPZ\,FBEONGYIFMN

CKEKOGRG\QBG\ONIKXGRKO,MNGPZ[HGZYFQFPBMNKOGFQFIVXKO

FIGXFGBKQP[BKZBG\OCCK\.

GMLFGBCEZMKTCGEF,[BOFKEKO[NBEOBKRORYKG\,[FOKMGNKO

NYNYNF[VT,TEMEKML[FGBNGYIB\F[VTGPTCKZBG\ONIKXGRKO,

MNGPZ[BOFMNKO[NGPNGMNMKOTOFZXGQNYCNNTXPG,[HFGCFGVMKG\

FXGZFNFYEG[F,BHF[VTFGNLNYNKVG\.MKF[VT[FKFXZKLNF\YKKO

CMNKOEYEG[F,[FOMNKOEF[VTF,GPMRKSBG\FNYNKVG\,T"KHF

FYNKVG\P\IHYG\CKG\Z.

GCHFRCKQPF[BGPZ"MNJRGUGMNNMNGLTGNFNS"B,MKFS"BRKHGQ

PBG\GFJRGUGFNMNGL".GMVK[FSCZRG,[NMNGLGJRGUFOFMNKYCNF

N\GTN\TXPG,GBKQMGGR\GN\GTN\F',PP[ECZHFFGB"SJZBBIZB",

MNGPZ"XEFBIZ",[BKRG[KKLNYEG[F,MKYEG[FRYZB\"F[VTF",MPG

[BPZG"YEG[KO\FKG,MKYEG[BRK",[VKZG[GFGB,MPG[FYC"FFGB

P[VKT,MPGMQFRCZBKOXZKMKODOMQNTSGYZYNF[VKT.

RPXBNVKHF,BOFBEOTGSYTP"RNYCNGNBCTP"RNF[VKT,RPXB

[FGBPVZRSNFS"B,MKMNCIKR\OFKBBLGZYNYCNGNBNF[VKT.GHF

[M\GC"MNJRGUGMNNMNGLTGNFNS"B",[FOP\VZRSKOZYPMNKYCNF.

GHFGMPG[BGPZC\T"S)INYK"B,EUB'M"ICBG"V(GHFN[GRG"MK

BVKNGCIGNRGJNKOFPNMKOGFYNKVG\B\PHGRG\OPBXKNG\,CSGERFKZG

EYKY,MRGET,RT[FHFT"KTGGRG\F\I\GRKO,[DGZPKO\PKENBGZG\

EISEKO,[KVZ[GPFBZ\IMPFGKZEGNYNKVG\NVZRS\O,GDOISG[NGO

TGEKG\ZPFMZINFO".

TGE[OGHFN[GRG"BPROMNBIKH\FS"B,[K\MQNFKG\CKGOF[C\,

MKC[TF[FBEOPJNJNPZ[G\FKIKENZ[G\FZCKO,DGZONBGZG\

EISEKO,[K\V[JGPBXKNG\NPYGOCK"T,GFOPGMZIKONF\V[JCNK

FBZ\IMPF,GFPFP\KOC[CKNHF,[P\GLMLK[TRKQ"PINNKFPG\
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KGP\",MKPIP\[FODGZPKOKXKB\FBGZG\PZ[G\BXKNG\,[KVZ[G

PFBZ\IMPF,MQFTGR[TNKFO[KPG\G,[HFSGE"PINNKFPG\KGP\".

GCFBPGZBRGZGBKO,[T"KFTGGRG\DGZPKOF\V[JG\YEG[FNYNKVG\,

GMNFIJBKOCBKOZYPFZXGQNYCN,GT"KHFDGZPKOCIKR\PK\FCBGZG\

EISEKO.NMQFTGR[CCIKR\FTCGEFFGBCIKR\PK\FMR"N,MPG[BGPZ

"PINNKFPG\KGP\".NMQBPZG"FPCZLCKEKOPNGMNMG\",FKKRG[FMNK

YCNF[NGBKRORYKKO,[KFKGCTNPR\NF[VKT,BNB[FOPNGMNMKOTO

FZXGQNYCN,"FGBIKKCPK\F",P[GO[DZOPK\FCBGZEISEKO.

NMQM[FBEOPCZLNF',[FMGGRF,[ZGXFNFP[KLCZMG\,GKEKO[NG

PNGMNMG\TOFZXGQNYCNCTP"RNYCN,[F[VT[FGBZGXFNFP[KL,KNL

FMNNYNKVG\,FRYZBKO"P\KO".GFBEOBHCCIKR\"Z[TKOCIKKFO

RYZBKOP\KO".MNGPZ,FDO[FGBZGXFNFP[KLIKKO,[HFRYZB

"CIKKFO",BGNOFGBTEKKQCCIKR\"Z[T",FKKRG[NBZGXFNTCGETCGZF'

BNBN\GTN\TXPG,[HFFGBCIKR\VKZGEPFYEG[F.GFZ[TKORYZBKO

"P\KO",P[GO[DGZPKO[F[VT\NLNFYNKVG\MR"N,MPG[BGPZTN

FM\GC"PINNKFPG\KGP\".

GP[GOHFM[FBEOZGXFNNM\CEZLFBP\,FKKRGNYKKO\G"PCTP"R

NF[VKT,PFTNKGNT[G\.FTXFNHFFKB,[YGEOMNKMGGQNVRKMNPT[F,

NBKHF[MZFGBPXVFNYCNTCGZFPT[KO,[FGBFGNLNT[G\.BHFGB

XZKLNBPGZNTXPG,FKG\[BRKZGXFNFKG\P[P[NF',GFKG\[BRKNB

KMGN,P[GOFZXGQNYCN[CYZCKBKRGPZ[FNHB\,NMQCHMG\FPT[KO,

[BRKFGNLNT[G\,F'K\QNKB\FZXGQFBPK\KNT[G\RI\ZGINFYC"F,

GBRKPBPKQCIH"N[BPZG"ZXFFYC"FNHMG\B\K[ZBN,NMQFZCFNFO

\GZFGPXG\".

L
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PFG[[PQRYZBPT[KO
JGCKO,CTCGEF

PBPZN"C,\[P"J

FHF"Y)CNYEUK"IGCFSGNOBG\P"D(M\GC[OGHFN[GRG"FIMO

TKRKGCZB[G.[GBN,GMKCBKHFPYGOFQTKRKG[NBEO.BGNKFQCDGVGBG

CHZGTG,[F[PKTRGFIMOKG\ZPMNFTGNO.BNB[NPERG,NBKNLBEOE'

BPG\CDKNGKZB[.PFGFJTO.FGBP[GO[F[MKRF[GZFTNZB[G.GMN

IMOTKRKGGECZKGFOCZB[G.EFKKRG,CBG\FF[GZF.GTGPE\TNZB[G,

[FKBF[MKRF.GM[TKRKG[O,CZB[G,[FKBF[MKRF,KET[BG\GFBGZ,

FEGNYTNZB[G,XZKLN[PQ,P[GO[DGVG[NBEOFGBFV\KNF,GFBGZ

EGNYNPTNFCV\KNF.G[NPFFPNLXGGIGBPZ,G[PQTNZB[LNBKISZ.

MKFBGZ[CZB[GXZKLN[PQ.GFGBFPT[KOJGCKO.GTNHFBGPZ,FIMO

TKRKGCZB[G.GNBCPYGOBIZ",TEMBQN[GRG.

GK[NFCKQ,PEGTBOFCGZBZGXFN\\BGZF'NFBEO,FBEOXZKL

NPT[KOJGCKO,MEGDP\F[PQ.MNGPZ,MPF[PQ[K[CFV\KNF,C[KTGZ

FHFPBKZFRZ.MNGPZ,[BRGZGBKOCD[PKG\,[BKQFV\KNFKMGNFNFBKZ,

BNBNVK[PQ[K[CF.BCNPFHFRGDTNZGIRKG\.PEGTM[ISZKOPT[KO

JGCKOBKQFYC"FKMGNN\\NFBEO,[FBGZNBKVSYPPRG.FNBHF

[FCGZBRG\QBGZNFBEO,FGBPSKC\PJZ\FCZKBF,[FKBNFJKC

NRCZBKG.BOMQC[CKNPFXZKLFCGZB[F\I\GQK\QNGPT[KOJGCKO.

GCMEKNFCKQPF[[BNRG,BOCZXGRGK\CZLN\\JGCGTGRDNRCZBKO,

C[CKNPFXZKL[FRCZBKOK\RGNG[PQ.F\[GCFFKB,MKEGT,[CMEK

[\FKF[NKPG\VTGNG\KG,FKFTRKQFTNOGFS\Z,[NBKFKFRKMZB\

F[DI\GK\CZLCF[DIFDNGKF.BNBZYNBIZ[FRCZBKOK\YRGB\

FMNKO[NFOPZXGQNYCNNTXPG,BNB[KFKGCCIKR\F[\GG\FXGZF,

FRYZB"ZXGQNF[VKT",[T"KHFK\GYQTRKQFCG[F,[CBPXEFGVMKG\

FXGZFPFP[VKT.

NVKHFKGXB,FDO[PXEFP[VKTBKQFVSY[VT,BNBMPG[M\GC"BRK

FGKFNB[RK\K",BGNOPXEF\KYGQ,[RT[FBXNPYCNFZB[GQ,FPMGRF

"PNMG\EBKQSGU",RP[LF\KYGQFHF,[MNHPQ[BKQF\I\GQPSGDN

NYCNFMNCTNPR\NF[VKT,RVSYFBGZPNFBKZNF\I\GQ.NMQCMEK

[FBGZKBKZTNZB[G[NBEO,XZKMKONT[G\PT[KOJGCKO,FKKRG
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PT[KO[NF[VTF,[HFKCKBNFBEONT[G\FMNCTNPR\NF[VKT,BH

KFKFPYGONFBGZ[K[ZFCYCKTG\.

GCFBPGZK[NVZ[PF[M\GC"FIMO,TKRKGCZB[G",[TRKQ"IMO",

BPZBBPG"ZHX"N,[PK[ZGXFNFKG\IMO,MCZRYZBIMO.GNVKHFKFKF

FVKZG[,[PK[ZGXFNFKG\IMO,XZKLNFS\MNCZB[G,FKKRG[XZKL

NFBPKQ,[[MKRFTNZB[G,[PSKCFHGBPZGIH"N"BSGZNNM\E'BPG\

CDKNGKZB[",[HFCKBZRG,["ZB[G[NBEO"RYZBF[MN[NBEO,GF[MN

BSGZNFKG\PDGNF,[VKZG[G,[XZKLNMSG\B\F[MNGFET\,MBKNGBKQ

NGET\,GNNM\NPTNFPFET\,[EGYBNPTNFPFET\FGBPSGDNNYCN

FMNCTP"RNF[VKT,[CBGVQMHFFBEOKMGNNHMG\,[KZDK[,[F[MKRF

FKBPTNZB[G,FKKRGNPTNFPFET\,[T"KHFFGBKCGBNKEKFZD[F.

GHFMPG[BGPZBBPG"ZHX"N,CHPQ[FBEOCBNKEKFZD[F,[FGB

TM[KGCCIKR\TNKF,BNKBPZ,TM[KGBKRKXZKLNFBPKQ,[F[DI\GK\CZL

FKBCJGCGPJKC,PJTOMKTM[KGBRKPZDK[[FGBML.RPXB,[FGB[GC

RMRSC\GLFET\,BHFGB\KMURGVNPPEZD\G,FKG\[FGBVDOCCIKR\

BPGRFNPTNFPFET\,GBGPZ,[TM[KGBRKMCZNBXZKLNNM\CNPTNF

PFET\.

GHFRYZB,[[GCRGVNN\GLBFCFTXPK\,[TNCIKRFHGFKFXPXGO

GFS\Z,GPPKNBRS\NYFBGZPPRGGR[BZCIG[L.GHF[BGPZ"M[TKRKG

CZB[G",FKKRG[PS\MNTNCIKR\PNMG\[PKO[K[CZB[G,[FGBEGYB

[BKRGCDKNGKZB[,BNB[PMGSF.GFGBFGNLNPTNFPFET\.GHFRYZB

"PT[KOJGCKO".GPFKFPT[FJGC,HF[FGBPMSFB\ZB[G,CHF[FGB

FGNLNPTNFPFET\.

RPXB,[DGVG[NBEOFGBFV\KNF,[XZKMFNFBGZ[CZB[G.GFBGZ

PBKZMNHPQ[K[NG[PQ.GCGCT\[BKQNG[PQ,FBGZPS\NYPFV\KNF.

MR"N,["[PQ"RYZBPT[KOJGCKO.MNGPZ,"MNHPQ[FGBPGSKU[PQ,

FRZEGNY",FKKRG[MNHPQ[FGB"PMSFB\ZB[G",FKKRGFZD[F[NG,

[VKZG[G,[BKQFGBPYCNB\FTNKFFHG,PF[K[NGTM[KGFZD[F[N

FBGZC\GLFET\,C\GZSPKMF.

HB\BGPZ\,[T\FK[NGMCZTNPFNCSSB\FPNMG\[PKO[NG.

RPXB,[TM[KGMCZBKQNG"[PQ",FKKRGPT[KOJGCKO,FPMGRF"NPTNF
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PFET\".GPPKNB"FV\KNFRMCK\PIGSZ[PQ".GHFFGBFVKZG[PF

[[BNRG,PFG[[PQRYZBPT[KOJGCKO.

GF\[GCFFKB,MR"N,[PT[KOJGCKOFOMEGDP\[PQCV\KNF.[CHPQ

[BHNF[PQFBGZRVSY.MPGMQCHPQ[RVSYKOFPT[KOJGCKOMR"N,

FBGZRS\NYGKGZE[GCNPYGOF[VNG\.

GBBPG"ZHX"NBPZ,[CHPQ[FGBCBCPXC[NTNKF,FKKRG[K[NG

FZD[F,[MEBKNTCGEFMNCTNPR\NT[G\RI\ZGINKGXZG,BNKDKE,

[T\FK[NKMCZCSKSTNPF[BRKBCRFB\FPNMG\[PKO,PJTO

[TM[KGBRKMCZNBXZKLNNM\NPTNFPFET\.BNB[KBPZ,TM[KGBRK

ZGBF,[BRKXZKLNNM\EGYBNPTNFPFET\.GZBKFNHFFGB,[EGYBT"K

HF[BRKFGNLNPTNFPFET\,FYC"FPYZCBG\KGBGFCBG\K.PBKVFBRK

KGET[FYC"FBGFCBG\K.

TNHFBPZBBPG"ZHX"NMNN,[BOK[NFBEOBFC\F',TNKGNET\,

[HFFGBP[GO[F'BGFCBG\G,MPG[M\GC"F'XNL".NMQPMBQGBKNL

BRKPYCNTNKNNM\ZYNPTNFPFET\,[CBGVQMHFBRKZGBF,[F'PYZC

BG\K.RPXB,[BKQFGBPYCNB\FTNKFC\GZCSKS,NNM\TNHF[K[NG

TM[KGFZD[F,NMQFGBZGXFNFKG\TGCEF'.BNB[FGBPYCNB\FTNKF

FHGC\GZFGMIF,[EZLF'FKBEGYBCEZL[NNPTNFPFET\,GFGB

K[\ENPFKGOGFNBFZYNNM\NPTNFPFET\.

GCFBPGZRCKQPF[BGPZFHF"Y)CNYEUM"IGCFSGNOBG\T"B(GHF

N[GRG"GFKFCBMNMOPNIOFBZW\ZKPG\ZGPFNF',FGBRBPZTNTGPZ

F\RGVF.PF\RGVF,BKP[GO[FRKUBG\FFMFQNPTNF,FKB\RGVF.PF

HFRGDTNRG,BOFRKUBOPGZKE.\RGVF,[BPZRG,VKZG[F\RG=VF,[FO

BG\KG\\RGVF.GFSGE[NGFGB,\RGMCGENF'BNYKMO,MKVFFGBMCGE,

EFKKRGPNMG\,[RYZB\MCGE,[XZKMKON\\BG\FBNFYC"F.GTNMQBRG

XZKMKONFZKPFNPTNF,MKBKQ[CINPNLFTNKGQ,H"B,BNBM[K[ZBN

P\YRKOFMCGEFHF,[FGBFPNMG\,GRG\RKOBG\FNPNLFMCGE.GHFFGB

\RG=VF,\RGMCGE.GFGBGEBKFZPF,EFKKRGNFTNG\FPNMG\NH"B".

HB\BGPZ\,[TRKQ\RGVFPZPHNRGTNTRKQTCGEF,MNGPZFDO

[V[JG\FM\GCFGB,[XZKMKONFZKOB\TGPZ,MPG[M\GC"TGPZ

F\RGVF",BGNOFHF"Y[GBN,PFHFCBNNPERGCTCGEF.TNHFPVZ[,

[BRGXZKMKONFZKOFPNMG\NF',["VF"RYZBPNMG\,G"VF"RYZBMCGE,
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MPG[M\GC"\RGMCGENF'BNYKMO",[BRGXZKMKON\\B\FVF,[FGB

FPNMG\,NF'.

GK[NFCKQ,PFFVKZG[[XZKMKON\\B\FPNMG\NF'.GMPGMQPF

FVKZG[,[K\RGVF,FKKRGMCGE,NF'.BNBM[BRGPECZKOCTRKQYKGO\G"P

CEZLVZJ,FKKRGCTNPR\NFDKTT"KHFNECKYG\F',[FGBTRKQF[\GG\

FXGZF,MNGPZNGG\ZTN\GTN\TXPGGNTCGEZYPF[FGBN\GTN\F',

TCGEFHGRYZB\"[MKR\BCTVZB"BG"[MKR\BCDNG\B".

MNGPZCHPQ[FBEOTGCEN\GTN\TXPG,FKKRGCMEKNYCN[MZ\PGZ\

TCGE\G,BHK[NFBEOIGPZKENYNTCGEF,PJTO[FBEOPS\MNTN

F[MZ.PF[BOMQM[FBEOZGXFNTCGE[NBTNPR\NYCNVZS,BHFDGU

[GBN,PFFTCGEFFHB\NMO.NMQBHTCGEFHGFKBBXNGJTOTVZ.GFDO

[FGBP\DCZGPYKKOB\\G"P,BCNFGBTGCETOJZIBDEGNF,FKG\

[FDGUBKRGRFRFPHF.

GNFVL,BOFBEOBGPZNFDGU,BOB\F[GBNBG\K,C[CKNPFBRK

PYKKO\G"P,FBEOXZKLNFDKE,FKG\[BRKTETM[KGFKK\KTGCEC[CKNL.

GTM[KGCB\KNKEKFMZF,[XZKMKONTCGEN\GTN\F'.GFKG\[BRKNBKMGN

NFKNIO,[B\FKG\ZIHYPPRG,MPG[M\GC"GDBNGPKEIHYPPRG",NMQ

BRKZGXFNYKKO\G"P,GBRKPBPKQCIH"N,[BPZG"FPBGZ[CFPIHKZG

NPGJC",[T"KYKGO\G"PBRKBGMNNF\DCZTNKL.NMQBRKPCY[PPL,

[BN\VZKTNK,MKBIZ\BKQBRKKMGNNCJNBG\L.

GCJI,PFFDGUTGRFNGTNHF.FNBKEGTFMNN"FCBNFZDL,F[MO

GFZDG".PGCQPBNKG[FDGU,PF[CKMGN\GNT[G\FGBTG[F,FGBPCKBNG

FZCFPI[CG\ZTG\,TEMEKML,[BKQCKMGN\GNF\DCZTNKG.GBHFBEO

ZGBF,[FGBPXETXPGBKRGKMGNNF\DCZ.GPFBHTNFBEOPGJNNT[G\.

BKQNGTXFBIZ\,BNBNFBPKQCIH"N,[BPZG"FCBNJFZPSKKTKQ

BG\G".HB\BGPZ\,[FGBXZKLBHNF\VNNNF',[K\QNGTHZFPNPTNF,

[MQKFKFNGMINRXIDGVG.

GTNPFFBEOXZKLNCY[BHTHZF,[F'KTHGZNG.BKQCKEGNRXIB\

FZT[CG,FPMGRF"ZXGQNYCNN\GTN\TXPG",PJTO[MKR\BCTVZB.

MNGPZ,FKG\[K[MNNCFJCT,[FYJQP\CJNRDEFDEGN,MRZCVRKBCGYF.

NMQ,HF[BKQFBEOPSGDNNTCGEN\GTN\F',FGBPVRK[BKQFPNLI[GC

CTKRKG,[HFRYZB"[MKR\BCTVZB".
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RPXB,[FGBPCY[PF',[KYGOF[MKRFPTVZ.MNGPZ,[F[MKRF

RYZB\"PNMG\[PKO",[BKQNFTZLGI[KCG\BNBMPGTVZ.GHFFGBMPG

[BGPZKOCCZM\FPHGQ"FZIPQFGBKYKONRGB\SGM\EGEFRGVN\",

["SGM\EGE"VKZG[GPNMG\[PKO,[FKB[GMR\CTVZ.GPCY[KOPF',

[KYGOB\FPNMG\,FKKRG[BRIRGRGMNNZBG\B\I[KCG\F,GNBMPG

[RZBFNTKRKRG,[FKBCTVZB,GNMQBKQCKMGN\RGNCJNFZT[CRG.

PF[BOMQBOFKFPDGNFFMCGE[PKO,FKFFDGUP\CJN,MRZCVRK

BCGYF.GHFFGB[BRGBGPZKOC\VN\PGSU"GPVRKIJBKRGDNKRGPBZXRG

GR\ZIYRGPTNBEP\RG",[VKZG[G,[CDNNFIJBKO,FRYZBKO"MNKO

EYCNF","R\ZIYRGPTNBEP\RG"."BEPF"VKZG[GPN[GQ"BEPFNTNKGQ",

FKKRGEGPFNTNKGQ,[DOF\I\GQZGXFNFKG\CCIKR\ZXGQNF[VKT,MPG

FTNKGQ.GR\ZIYPHF,MKFGBZGXFZYNFKG\PYCNNTXPG.GNMQBRG

PCY[KOPF'GBGPZKO"BCKRGPNMRG,DNFMCGEPNMG\LTNKRGPFZF".HB\

BGPZ\,[T"KHF[FYC"FKDNFNRGB\MCGEG,FKKRG[KYGO[MKR\B

PTVZB,G[FPNMG\\FKFCMCGE,BH\FKFNRGB\FBV[ZG\NCJNB\

FZXGQNYCN[NRG,PXEFMNN["FYJQP\CJNNVRKFDEGN".

BGNOMBQP\TGZZ\F[BNF,C[CKNPFBRGXZKMKONCY[PF',[FGB

KYGOB\FPNMG\PTVZ.PEGTFGBCTXPGNBPZBFB\I[KCG\F[N

FPNMG\,BNBFGBT[F[CTKRKRGRZBFNRG,[FKBPGRI\CTVZ.

GF\[GCFFKBMR"N,[BOFKFPDGNFB\MCGEFPNMG\,BHNBFKFNRG

PYGONT[G\CIKZF,BNBFMNFKFRMRSCMNKOEYCNF,GNBFKF[GO

BV[ZG\NXB\P[NKJ\FZXGQNYCNNTXPG.PF[BOMQ[K[FS\ZFTN

PNMG\[PKO,GXZKMKONYCNTGNPNMG\[PKONPTNFPFET\,BHR[Z[

CFBEO,[K[BKSGZCYCN\[VTCMNKOEYCNF.NMQFBEOP\IKNNTCGE

[NBTNPR\NYCN[MZ,BNBPJTOMCGEFPNL.NMQFGBPCY[PF',[NB

KS\KZTXPGPF\I\GRKO,BNB"DNFMCGEPNMG\LTNKRG",CMEK[KFKFNRG

FMINCJNTXPRG,G[RGMNNTCGEZYPJTOMCGEFPNL.

GCFBPGZRCKQB\TRKQ"\RGVF",[BGPZ,[VKZG[G\RG=VF,[K[NVZ[,

PFG[FRCZBKOXZKMKON\\VFNF',[FKBFPNMG\.[FMGGRFFKB,

[F\I\GRKOXZKMKONYCNTNTXPOPNMG\[PKO,[HFRYZB,[XZKMKO

NFZKOB\FPNMG\,[FKBPGRI\CTVZ.GNGPZ,[FKBNBCIKR\[VNG\

GPGRI\CTVZ,BNBPYGPFFKBC[PKO.GHFRYZB"PNMG\[PKO",[HF
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RYZB,[PZKPKOBG\FPTVZG[PKOBG\FIHZFNPYGPF,[FGBPYGPF

FI[GC,FKKRGC[PKO,[BHPNMG\RYZB\"VF".

GHF[BGPZ"\RGMCGENF'BNYKMO,MKVFFGBMCGE,MKBKQ[CINPNL

FTNKGQ,BNBM[K[ZBNP\YRKOFMCGEFHF,[FGBFPNMG\,GRG\RKOBG\F

NPNLFMCGE".

[FVKZG[FGBMR"N,[MNTCGE\KRGFKB,[BRGXZKMKONMGGQCMN

PT[KO[BRGTG[KO,"NBYPB[MKR\BPTVZB".FKKRGNFZKOFPNMG\.

MNGPZ,PF[BRGPYCNKOTNKRGPNMG\[PKO,[\FKFPMGCE\,G[BRGRCKQ

PTN\F,G[MEBKNTCGEN\GTN\F'GNBN\GTN\TXPG.

BGNOTCGEFHGFKBTCGEFY[F,PSKC\[FKBRDEFJCT.NMQTCGEFHG

DGZP\NRGFZCFTNKG\GKZKEG\,TE[NVTPKOFBEOCBNKEKKBG[,GFGB

BGPZ,[FTCGEFHGBKRFC[CKNG,GFGBZGXFNCZGIPFPTZMF,FKG\[FGB

NBZGBF[GOF\YEPG\CTCGEF.GNBTGE,BNBFGBZGBF,[FGBFNL

BIGZFGNBYEKPF.FKKRG[FGBZGBF,[T\FFGBKG\ZP[GYTCBFCF

TXPK\,PF[BOMQPJZO[F\IKNCTCGEFENF[VKT,NBFKFMNML

PDG[O.

RPXB,[T\FFGBZGBF,[K[NGKG\ZZT.BHCBP\R[BN\F[BNF,

PFKFBP\.MNGPZ,FBOMNFKDKTF,[R\QCTCGEFBKLNFDKTNBFC\F',

FK\FFKDKTFCIRO,NNB[GO\GTN\.BNBNVKFMNNPF[BPZGIH"N

"NTGNOKZBFBEOTXPGIXKFIKKCGIXKFHMBK,T[FPXGFBI\,B[ZKG

[FMZKTB\TXPGNMUHMG\",BOMQR[BN\F[BNF,NBIZ[FMZKTTXPG

NMUHMG\,BKLFGBKMGNNZBG\TM[KGIXKFIKKCGIXKFHMBK,FNBFGB

TM[KGZGCGHMBK.

BNB[K[N\ZWNVKPF[BPZGIH"N)SGMFR"C("MNFDEGNPICKZG

KXZGDEGNFKPRG".GPEGTRG\RKONGKXZFZTKG\ZDEGN.GF\[GCFFKB,

FKG\[MNVTOBEOPMZKTBKHFZT,GFZTRMRSNFYEG[F,RG\RKONGPRF

[NZTKG\ZDEGNF,CMEKN\YRG.RPXB,[T\F,NBIZ[FMZKTB\FZT

FYGEO,RG\RKONGZTPIE[,C[KTGZKG\ZDEGN.FKKRG,NVKDGENFJGCML

RG\RKONG[KTGZPFZT.RPXBNVKFMNN"MNFDEGNPICKZGKXZGDEGN

FKPRG",RPXB[\PKEFJGCGFZTFOCP[YNBIE.RPXBNVKHF,[TRKQ

FMZ\FZTNBRKMZBNBNVKTZL[BEOF[KDJGC,C[KTGZFHFP\DNF

BXNGFZT.
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RPXBNVKHF,[PK[K[NGZYYX\JGC,PPKNBBKQNGBNBYX\ZT,MK

BIZ\NBKFKFPBGHQGNBKFKFCKEGNT[G\CIKZF,MKFZTKFKFKG\Z

PFJGC.NMQBKQPDNKONBEOB\FZT[CYZCG,BNBNVKFJGC[K[NG.

RPXBBH,[\PKEFBEOCPXC[NIXKFJGCGIXKFZT.

RPXB,[T"KKZKEG\GTNKG\P\\YQFZTNBJNBJ.GTNFBEO\PKE

NHMGZGNFBPKQPF[BPZGIH"N"FCBNJFZPSKKTKQBG\G".BNB[FBEO

XZKLN\\B\TZG\BEN\\B,GBHFGBHGMFN"VFEYEG[F",MR"N"\RG

VF,\RGMCGENF'BNYKMO".

L

PFG[CRKT[GGK[PTBNNBZXGNYCN
B\F\GZF,CTCGEF

PBPZN"G,\["Q

FHF"Y)CNYEUR"EGCFSGNOBG\YN"I(M\GC[OGHFN[GRG"C[TF

[ZXFFYC"FN\\F\GZFNK[ZBN,FNLGFHPKQB\CRKT[G,GNBYKCNGF.

MPG[FM\GCBGPZ,F'PSKRKCBGHZIP[TKZNPG,[NBZXGNYCNF.FNL

NCRKK[PTBN,GNBZXGNYCNF,[M\GC,FGVKTPFZVBZQ.MKGQ[NBZXG,

IHZBNK[ZBN".

GCHF"Y)CNYCFSGNOBG\Y"P(BGPZGHFN[GRG"BPZNGZCK[PTGQ,

FZK[BNFHGR\KK[C\.F'PSKRKCB,GPSKRKCBGRDNFTNKFO.GHZIP[TKZ

NPG,VKZG[G,PPF[BPZGCRK[TKZ,[BKROZGXKONYCN,PHFFBKZ

NK[ZBN.GFGSKUNFOBGZGBFCFZCF.BUMLFGVKTGFBKZNK[ZBNPFZ

VBZQ,PPF[BPZGCRKVBZQ,[BKROZGXKONYCN,PHFFGSKVGK[ZBN

BFCFGFBZFK\KZFMZBGK",TEMBQN[GRG.

GK[NFCKQPF[BGPZ,[PHF[CRKT[GGK[PTBNNBZXGNYCNB\

F\GZF,PHFRGSUNK[ZBNBFCFGFBZFK\KZF.[P[PT,FKG\[NBFKF

PK[KZXFNYCNB\F\GZF,GZYK[ZBNFXKNGB\FPXC,NVKMLFBKZ

NK[ZBN,GFGSKUNFOBGZ,BIZ\P[PT,[FKFISZNK[ZBNB\FBFCF

GFBZFK\KZF.
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GCTGNOFD[PKKMGNKONGPZML,[K[NVTPKOBEO,[ZGXFN\\NPK

[FGBBKHFECZKVF,GBKQBUBIE[KZXFNYCN.GK[PHFXTZNBEO.NMQ

PK[ZKIOTNKGGMQYCN,BHFBEOBGFCB\PK[T[FNGJGCFGYCNB\

FECZ.BGNOBKLBV[ZNGPZECZHFNDCKFCGZB,[FBFCFGFFBZF

K\KZFFCGZBRG\QNK[ZBNCDNN[CRKT[GGK[PTBNNBZXGNYCNB\

F\GZF,GK[ZBNMQYCNG.

GCMEKNFCKQHFTNEZLFTCGEF,XZKMKONHMGZ,[CEZLFTCGEFFBEO

TXPGFGBTGNOYJQ,MPG[M\GCCHF"Y"[FBEORMNNPMNT'BGPG\,GK[

CGCIKR\T[G,GCIKR\K[PTBN,GDOCIKR\K[ZBN".GMPG[NGPEKO,

[CIKR\K[ZBNFKBCDNG\\I\[NKJ\T'BGPG\FTGNO,[CBGVQMNNK

RYZBKOBGPG\FTGNOC[O"ZXGQNYCNNTXPG",GK[ZBNRYZBKOCIKR\

"ZXGQNF[VKTNF'".

KEGT[K[C'CIKRG\:

B(PJZ\FCZKBF,[PJZ\FCZKBFFKBNFJKCNRCZBKG,FKKRG

[FRCZBKOKYCNGJGCGTGRD.GFZXGQNF[VKT[NFCGZBCZBCFRCZBKO

ZXGQNYCNFRBFG\TRGD.HB\BGPZ\,CMNPYGO[FRCZBZGBF,[K[

PBKHFECZNFRG\,\KMUFGBP[\GYYNYCNB\F\TRGD.GHFRYZB"MNK,

PF[FCGZBCZB",MPG[M\GC"B[ZCZBBNYKO".

C(\KYGQFCZKBF.BGNOK[TRKQ[N\KYGQFCZKBF.FKKRG,MEK[NBKFKF

TRKQCG[F,RT[F\KYGQ,[TOFMNKPF[FCGZBCZB,FRYZB"ZXGQNYCN

NTXPG",NBKMGNKONYCN,FBEOPGMZINT[G\MNKIE[,FRYZB"ZXGQ

NF[VKT",MEGDP\FCGZB,[ZXGRGFGBNF[VKTNRCZBKG,MPGMQFRCZBKO

PGMZIKONT[G\FMNKFHF,BIZ\[GZFTNFJGCGTGRD,PF[FCGZBZGXF

N\\NFRCZBKO,FTNOGFS\Z.GHFFGBPF[M\GC"B[ZCZBBNYKO",

FKKRGFZXGQNYCN,"NT[G\",FKKRGPF[FRCZBKOXZKMKONT[G\,GFGB

FZXGQNF[VKT,[HFBKRGRPXBCFRCZBKO,BNB[FRCZBKOXZKMKO

NT[G\,[KFKFNFOZXGQNF[VKT.

GK[N[BGN,BKLK[BV[ZG\NT[G\VTGNFFVGMFPPF[FCGZBCZB,

[FGBFZXGQNYCNNTXPG.BKLBV[ZNCJNB\PT[FF',FRYZB"ZXGQ

NYCN",GNT[G\VTGNFFVGMF,[HFRZBF,MBKNGFBEOTG[FVTGNFRDE

FCGZB.
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F\[GCFFKB,BKQCKEKBEONCJNB\FZXGQNYCN,PF[FCGZBT[F.

BOMQ,PFEGZ[KOPB\RG,[BRIRGRT[FFMNN[O[PKO,FNBHFRDE

FJCT[NRG.

BNB[K[TRKQBGZGMNK."MNK"RYZBZXGQ,"ZXGQ"RYZBISZGQ,G"BGZ"

RYZBPKNGKFISZGQ.GHFMNN,["BKQBGZCNKMNK".NMQPGJNTNFRCZBKO

NFPXKBNFOMNK,FKKRGISZGQ,[K[MNN,[MNTRKQISZGQ[KKLEGYBBXN

FRCZBKOGNBBXNFCGZB.

RPXB,[FRCZBKOPGMZIKONT[G\VTGNG\GNIV[TXG\,NPXGB

CTXPOISZGQ,PF[FOZGXKONT[G\MNPT[KFON[O[PKO,GBKRG

KMGNKO,BHFRCZBKOZGBKOGPZDK[KOB\FISZGQFHF[NZXGQNF[VKT,

[BKQCKEONF[KDPXEMGIG\TXPO.

BGNO,CMEK[KFBCZGZ,[BKQFOPSGDNKONF[KDB\FZXGQNF[VKT,

TNHFFRCZBKOXZKMKON\\PYGEOMGIG\PXETXPO,BIZ\BKLFO

KGETKO,[BKQFOKMGNKONF[KDB\FISZGQFHFPMITXPO.BGNOK[

N[BGN,C[CKNPKXZKMKOB\FKEKTFFHG,[BKQFBEOKMGNNF[KDB\

FZXGQNF[VKTPMITXPG.

F\[GCFFKB,FKEKTFFHG,FBEOCTXPGXZKLNET\B\HF,BIZ\BKQ

FGBPCY[[F'KTHGZNG.MKFBEOIG[C,[K[NGHPQNT[G\FMNCTNPR\

NF[VKT,MKHFFGBCKEG,P\K[KZXF,FGBKT[FFMNCTNPR\NF[VKT.

NMQFBEOPGMZIPYGEONTCGECTXPG,CMEKNF[KDB\FZXGQNF[VKT.

GZYBIZMLFGBKMGNN\\\VNFBPK\K\,CMNFNC,FKKRGISZGQBPK\K,

[FGBRXZLNK[GT\F',[FGBK\QNGB\FZXGQFHFNT[G\FMNN[O

[PKO.

GCHFK[NVZ[PF[M\GC)\FKNKOYK"J("B[ZKRGXZKTEG\KG,CMNNC

KEZ[GFG",[K[NFCKQB\FY[ZCPF[BGPZ"B[ZKRGXZKTE\KG",

[VKZG[G,[[GPZKOB\PXG\F\GZF,N="CMNNCKEZ[GFG".BNBMR"N,

[K[NRGNF[KDISZGQ,[RZDK[[ISZNRGB\FZXGQNF[VKT.GPJZO[R[KD

BG\F,FKKRG[PJZO[P[KDKOB\FZXGQNF[VKT,BKQBRGZBGKKONYCN

B\FJGCGTGRD,PF[FCGZBZGXFN\\NFRCZBKO.

BGNOTNKEKPFFBEOKMGNNF[KDB\FISZGQFHF.BGPZKONRG,T"K

HF[FBEOK[PGZB\PXG\F\GZF,HFKMGNNFCKBNGB\FKEKTFFHG,

[FGBRXZLNF[KDB\FZXGQNF[VKT.HB\BGPZ\,CSDGN\[PKZ\\GZF
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GPXG\,GM[FBEOPMGGQT"KT[KK\[PKZ\\G"P,[FGBK\YZCNF',FKKRG

"ECKYG\",FRYZB\F[\GG\FXGZF,HFKMGNNFCKBGNFZD[\ISZGQ[N

ZXGQNF[VKT.GHF[BGPZ"B[ZKRGXZKTEG\KG",[HFKCKBNGCIKR\

ISZGQ,[KMGNBI"MNCY[PF',[K\QNGB\FISZGQFHF.

GHF[BGPZ"CMNNCKEZ[GFG",[VKZG[G,[BI"MFGBKMGNNEZG[PF',

[K\QNGCMNNC.FKKRG[K\QNGFZXGQNF[VKT,[MNPF[FGBKT[FNF',

[KFKFCMNFNC.RPXB,[BHT"KYKGO\G"P,FGBKDKT,[KFBCKEGNEZG[

PF',[K\QNGCIKR\"CMNFNC",[KFKFNF'.FKKRG,[EGZ[[F'K\QNGZXGQ

NF[VKT,FRYZB"CMNFNC",MKZYHFFGBEGZ[[KFKFF[MZTCGZYKGO

\G"P.

RPXB,TCGE\FBEOFKBNF[KDISZGQGXGZL,[F'K\QNGCPYGO[R\Q

NGPXEFCZKBFB\FZXGQNYCN,[K\QNGT\FZXGQNF[VKT,MKT"KHF

FGBKHMFNECKYG\F'.NMQ,FDO[FGBPCY[ZXGQBIZ,PPF[FCGZBR\Q

NG,PMNPYGOFCGZBZGXFCML.GTNHFBPZBBPG"ZHX"N,[F'BPZ

"RXIGRKCRK",PHF[FOZGXKOZXGQBIZ,PPF[FCGZBR\QNFO,FKKRG

[FOEZ[GPF',[K\QNFOZXGQBIZ,PPF[R\QNFOPNM\IKNF.

BGNOFZXGQNYCN,PF[FCGZBR\Q,FGBFYGJC[NMNFCZKBF,

FRYZB"K[PBKQ".BNBFZXGQNYCNXZKLNYCN\KYGQ,[HFRYZB"\KYGQ

FCZKBF".MNGPZ,FCZKBFRYZB\"ZXGQNYCNNTXPG",GTNKGRG\RKOMGGRF

CTNPR\NF[VKT.RPXB,CSGVG[NECZ,[FZXGQNYCNR[BZ,BNB[YCN

\KYGQCTNPR\NF[VKT.

GCFBPGZK[N[BGN,GNVKHF,M[FBEOP\IKNNCY[PF',[K\QNGB\

FZXGQNF[VKT,FKKRG[KFKFCKEGNT[G\MNFPT[KO[NGN[O[PKO,

PEGTBKQFYC"FRG\QNGB\FZXGQNF[VKT,MPG[FBEOEGZ[GPCY[.

GMVKSEZTCGEFBRGZGBKO,[CHPQ[FBEOZGXFNNM\CEZLNF[KD

B\FZXGQNF[VKT,BHFBEOZGBF,[FGBFGNLBIGZFGNBYEKPF.

MNGPZ,[FZTP\DNFBXNGC[KTGZKG\ZDEGN,PMVK[FKFPDGNFFZTBXNG

CHPQ[FKFTGCECTNPR\NYCNVZS.

GFTRKQFGB,[BRGXZKMKONET\,[TRKQZXGQNF[VKTFGBZY\KYGQ

FCZKBFGNBPJZ\FCZKBF,MKPJZ\FCZKBFFKB,[ZXGRGK\CZLFGB

NFJKCNRCZBKG,FKKRG[FRCZBKOKYCNGJGCGTGRD.NMQBOFKFRG\QNFO

\KMUPF[EGZ[KO,FKKRGB\FZXGQNF[VKT,BHMCZFKFNFOSKVGY
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CTCGEF,PHF[FOP[VKTKONFCGZBG[K[NFOECKYG\CFCGZB.GPF

ISZNFOTGE.MKNTXPOBKQFOXZKMKON[GOECZ,[HFTRKQFRYZB"MK

IVWISE",GBKQNFO[GOXGZLNYCNP[FGPFCGZB.GNVKHFFKFTRKQ[N

PJZ\FCZKBF,PF[CZXGRGK\CZLN\\NFO,FKFR[BZCPYGPG.

GPJZ\FCZKBF,[FKBFTKYZ,MKEGT[MNECZP\I[CKOTOFPJZF

GNBTOFBPXTKO,MKTRKQZXGQNF[VKTFGBZYBPXTK,[TNKEGKMGNKO

NYCNB\FPJZF.GBOFKFPYCNB\FZXGQNF[VKT,BHFGBFKFPYCN

PHFSKVGY,GFPJZFFK\FR[BZ\MBCQ[BKQNGFGVMKQ,FKG\[BKQPK

[KFKFNGXGZLNHF,PJTO[MCZK[NFOSKVGYCTCGEF.

GHFGMPG[PGCBCSVZ"VZKIMO")INYC'EUS"G(GHFN[GRG

"FP\CBZNLPMNHF,B[ZSGUFR[PFNF[KDB\MNF\Z"L[PG\

FYEG[KO,GYGRFMNYGP\F,[FO\Z"LVTPKOCMPG\[FK\FPJZO

CKB\F,B[Z[KTGZYGP\FRZBK\P\Z"LPXG\,[BGZ\GZFPNGC[CFO,

GYGC"FCMNNG\FBGZ\GZF,FZKNLPVGZ[,["BGZKK\BGYGC"FGK[ZBN

IEFGB".

HB\BGPZ\,[HGFKPJZ\FCZKBF,NPF[FBEOXZKLNFDKT

N[NKPG\G,NHMG\NCIKR\\GZFPCIKR\[PG\KG[NFYC"F.GNBPSVKY

PHF[FGBZGXFNF[VKTNF',FDO[HFGECZDEGN,BCNNBHFGFPJZF.

BNBMR"N,[FBEOXZKLNF[KD\Z"LVTPKOCMPG\[FK\FR[P\GPJZO

CKB\FCF\NC[G\CDGU.BGNOMR"N,BOFKFPYCN\KMUBIZKMPF

\VNG\GCY[G\B\FZXGQNF[VKT,NBFKFNBEO[GOXGZLNF[KDB\

FPJZF,[C[CKNFRCZB.HFG\KZGWTNPF[FBEONBPYCNB\FZXGQ

NF[VKT,GNBTGE,BNBKG\ZPHF,FBEOZGBF,[FGBPYCNZXGQNYCN

KG\ZPGVZH,PPF[FKFNGPJZO[RMRSNTCGEFENF[VKT.

BGNOK[NFCKQ,PEGTNBIZ[FBEOT[FPBPXKO,CMEKNF\YZCNF',

[FGBCIKR\F[\GG\FXGZF,FPMGRF"ECKYG\",MPG[M\GC"GNECYF

CG",[EZ[G"FECYCPKEG\KG,PFGZIGOBUB\FZIGO",FKFPSVKY

[FBEONBPYCNB\PF[FGBCKY[,FKKRGFZXGQNF[VKT.BCNPEGT

FGBP[KDT\FB\FZXGQNYCNC[KTGZPGVZH,MNVTOKG\ZPPF[FKFNG

PJZO[F\VNN,[K\RGNGB\FZXGQNF[VKT.GRZBF,MBKNGFK\FIS

G[NGOJTG\PNPTNF,FKKRGMBKNGI[CGNPTNF,[FGBPCY[ZXGQNYCN,

NMQR\RGNGZXGQNYCNKG\ZDEGN.BCNFGBCKY[ZXGQNF[VKT,BOMQ

PEGTR\RGNGPNPTNFZXGQNYCNKG\ZDEGN.
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GF\[GCFFKB,MR"N,FKKRGCMEK[KFBXGZLNYCNB\PJZ\FCZKBF,

[FKBNHMG\NCIKR\\GZF,FRYZB\"[PG\KG[NFYC"F",RG\RKONGMN

VTOZXGQNYCNKG\ZDEGN.MNGPZ,C[KTGZ[FGBTG[FPT[KOBKLNFDKT

NZXGQNF[VKT,RG\RKONGPNPTNFZXGQNYCN.GFKG\CHPQ[FGBPCY[

THZFPNPTNF,FKG\[FGBZGBF,[NBKMGNNXB\P[NKJ\G,GPFKFTHZF,

FGBMPG[BGPZCHF"YTNPF[BPZG"FCBNJFZPSKKTKQBG\G".G[GBN

"CPFPSKKTKQ".GBGPZ"CR[P\BYEK[B.HMF,K\KZRG\RKONGCIKR\ZGI,

FKKRGT"KFTHZF,[FGBPYCNPNPTNF,FGBHGMFNSKGT,TE[P[KDB\

RZRI"K[NG".RPXB,HF[FGBZGBFMNVTO[K[NGKG\ZZT,FGBPGMZI

NCY[MNVTOTHZFKG\ZDEGNF.

GHFGTNEZL[[PT\KPBBPG"ZHX"N,[BPZTNPF[M\GCBXNBCZFO

)NLNLIPK[K("GKBPZBNKG,BRKF',N\\NLB\FBZWFHB\,NZ[\F.

GKBPZ,CPFBETMKBZ[RF.GKBPZNBCZFO,KET\ETMKDZKFKFHZTLCBZW

NBNFO,GTCEGOGTRGBG\OBZCTPBG\[RF,GBIZKMQKXBGCZMG[DEGN".

G[BNTNF\[GCF,PF[F'R\QNGTNF[BNF"CPFBET",[TOK[ZBN

KFKFCDNG\PXZKO,MNGPZ,[HFGFCJKIG\[BCZFOKMGNNET\,[BIZK

FVTGNFFHG,[FOKFKGCBZWNBNFO,PHFMCZKETBCZFOCCJKIG\

DPGZF,[FOKZ[GB\FBZW.G[BN,PFKF\[GCF,[P[PT,[BCZFOFCKQ

[HG\[GCFRMGRF.MPG[BRGZGBKO,[BCZFOFKFKMGNNF\GGMITO

FCGZBCSEGO,[BCZFO[BNMNVTO"BGNK".GMBQP[PT,[FGBMQFCKQ

[FKB\[GCFRMGRF,GNB[BNKG\Z.

GBPZ,[F\[GCFFK\FTNF[BNFPF[[BNBCZFO.MKNMBGZF

Y[F,[PY[KOFTGNO,[BCZFO,[M\GCBXNG"GFBPKQCF'",PFV\BGO

[BN[BNFMHG"CPFBETMKBZ[RF".GBPZ,[BCZFOZBFBKHFKZG[F

FCGZBZGXFN\\NG,[FKBKZG[\FBZW,[MNPJZ\FCZKBFRMNNF

CFBZWFHB\.GFNBK[MNN"BKQBGZCNKMNK",MNGPZ"BKQPKNGKCNK

ISZGQ",NMQ[BN,BOMQBKLBV[Z[FOKZ[GB\FBZW,CGCHPQ[BKQ

NFOISZGQNHF.

MKCHPQ[KYCNGYX\FBZFZGIRKG\,MCZKFKFNFOSKVGY,GFOKTCEG

B\F'C[PIFGNBKEBDGTN[GOECZ,FKG\[NBXZKMKOKG\Z.BOMQNB

KFKFNFO[GOXGZLNKZG[\FBZWFHB\,[FKBCIKR\PJZ\FCZKBF,

MR"N.BOMQF[BNFFK\F,[FGBNBZGBF,[KFKFNFO[GOXGZL.GCNK

XGZLNBRG\RKO[GOECZ,CVZJECZZXKRK,[FGBKZG[\FBZW.



ZMB 221CRKT[GGK[PTBN=GYCN\F\GZF

TNHFF[KCFYC"F"KET\ETMKDZKFKFHZTLCBZWNBNFO".MK

"BZW"VKZG[GZXGQ.MNGPZ,[FOKFKG\I\[NKJ\FZXGQNYCN,[HFNB

[KKLNTOK[ZBN,BNBFZXGQFHF[KKLNPXZKKO,[HFRYZB"BZWNB

NFO".GTRGBG\OBZCTPBG\[RF.MKBZCTFKBPEZDF[NKPF,[FOE'

CIKRG\[NFGK"F,[FOPCIKR\CKRF,[FKBCIKR\MNKOEF[VTF.RPXB,

[TRG,CHF[FPXZKONBR\RGNTCGECCIKR\MNKOEF[VTF."GTCEGOGTRG

BG\O".CPF,C"BZCTPBG\[RF",FKKRGCSVKZG\FCKRF.

KEGTPSVZFSVKZG\,[PNMG\RYZB\KIKEG\,H"BT[ZG\,CKRFPBG\.

GHFGI[CGQBZCTPBG\,[NBR\RGNFONTCGE.GP\K[F\DCZGGTCEG

CCIKR\CKRF,[FOMNKOEF[VTF,FK\FNFOPNIPFDEGNFTOFPXZKO.

RPXB,[PXZKOFKGPTCKEGOB\K[ZBN,CT\[TOK[ZBNTCEGCCIKR\

F[VTF,BHFZDK[G[FOCDNG\.PF[BOMQM[NBTGCEKOCMNKO

EF[VTF,NBKGETKO[FPXZKOFOP\RDEKONTCGEFHG.

GHF[BGPZ)[PG\[NK[K("GKKBRIGCRKK[ZBNPQFTCGEF,GKHTYG,

G\TN[GT\OBNBNYKOPQFTCGEF".MNGPZ,[TNKEKHF[CKY[GTHZF,

FKFXZKLN\\NFOMNVTOBGZG\IE[KO,MPG[BGPZCHF"Y,[FTHZF

PF[RG\RKOPNPTNF,FKBCIKR\"R[P\BYEK[B",GT"KHFKFKFNFO

XGZL,NTOK[ZBN,NFBGZG\FDEGNKO,PJTO[BIZ\BKROKMGNKONXB\

P[NKJ\FPXZKKO.

RPXB,[F\[GCF[NFYC"FFK\F,[FYC"FK\QNFOXGZLNCY[

THZF.[FGB,[MNVTOFGBPDNFNFOKG\ZZT,CMEK[KFKFNFO\PKE

NCY[THZFKG\ZDEGNF.GT"KHFK\DNFNFOFBGZ[NPJZ\FCZKBF,

FRYZB\"BZWFHB\NZ[\F".RPXB,BOFKGPYCNKOPNPTNF,CHPQ

[CKY[GB\FZXGQNF[VKT,B\PCGY[O,BHFKFNFOMCZSKVGY,

GPPKNBBKQNFOXGZLNKZG[\FBZW.PF[BOMQ[R\QNFOB\FZXGQ

NYCNGNBFZXGQNF[VKT,PPKNBYCNGXGZLNTHZ\F'.GT"KHFKFKF

CJKIG\,[NBKYCNGSKVGY,BNBKYCNGB\KZG[\FBZW.

FKGXBPHF,[EGYBT"KHF[FKGC[VNFPXC,HFDZONFO[KYCNGB\

FBGZG\FDEGNKO.GCHFK\GZW,PEGTCHPQ[CKY[GZXGQNF[VKT,R\RGNFO

ZXGQNYCN,MNGPZ,[FZXGQNYCNFGBPGSKUGFGNL,CPYGO[FZXGQ

NF[VKTFKFXZKLNF\YCNBXNF\I\GRKO,CHPQ[FOPCY[KO.NMQ,BKQ

NFBEONGPZ,MKFGBZGBF,[ISG[NGONB[GPTKONPTNFB\\VN\G,

GFZBKFNHF,[NBRG\RKONGB\FZXGQNF[VKT,BNBFGBXZKLNET\,MK
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MQP\I[CKOTO\VN\G.GFZBKFNHF,[TGRKONGPNPTNFGRG\RKONGPF

[TM[KGJGCC[CKNG,MKT\FKFKFNGXGZLN[NKPG\,MR"N.

GCFBPGZK[NVZ[PF[[BNRG,PF[BGPZFHF"Y"GHZIP[TKZNPG".

VKZG[G,PPF[BPZGCRK[TKZ,[BKROZGXKONYCN,PHFFBKZNK[ZBN,

GFGSKUNFOBGZGBFCFZCF.BUMLFGVKT,GFBKZNK[ZBNPFZVBZQ,

PPF[BPZGCRKVBZQ,[BKROZGXKONYCN,PHFFGSKVGK[ZBNBFCF

GFBZFK\KZFMZBGK.

G[BNRG,GMKECZHF[KKLNDCKFCGZB,FKKRG[CBP\NBPDKTNFO

NK[ZBN,[K\RGNFOBGZGBFCFZCF.BNBCDNN[FONBZXGNYCNB\

F\GZF,TCGZHFFGBRG\QNK[ZBN,FKKRG[FGSKUNFO,BIZ\NBFKFKMGN

ISG[NGONFGSKUNK[ZBNBGZGBFCFZCF.

BNBMR"N,M[PECZKOCTCGEFPECZKOCBEOBIE,MNGPZ[BOCRKT[G

[CBEOGCRKK[PTBN[CBEO,NBFKGP\RDEKONF\GZF,BNBFKFPSMKPKO

NYCNTNKFOB\FZXGQNF[VKT,BHFKFNCIKR\K[ZBN[CBEOSKVGY,GNB

FKFRXZLNPJZ\FCZKBF,MR"NCF\[GCF[NFYC"F,[BPZNBCZFO

"KET\ETMKDZ",[EGYBTNKEKHF[KFKGP[GTCEKO\I\[NKJ\FPXZKO,

KFKFNFOXGZLNCY[,[K\RGNFOTHZF.GT"KFTHZFKFKFPYGO,[\\DNF

NFOB\PJZ\FCZKBF.RPXB,EGYB[K[F\RDEG\CDGU,[NBZGXKONYCN

B\F\GZF,PMBQK[PYGO[FCGZBKMGNNFGSKUNFOBGZGBFCFZCF.

L

TRKQBP\GBPGRF

PBPZM"C,\[P"F

TRKQBP\GBPGRF,[FO[RKECZKOFPRGDEKOHFNHF.MKBRGZGBKO,

[CF\VNF[NRG,[\KYRGBR[KMRS\FDEGNF,DO[OK[NRG[RKECZKO

FPRGDEKOHFNHF.MKPXEBIESEZGNRGSEZ[N\VNF.[TRKQ\VNF[KKL

NGPZEGYBCHPQ,[FBEORPXBCISZGQ.GNBTGE,[BPZGIH"N"\VNF

XZKMFNFKG\PTGPYBENKCB",[VKZG[G,[F\VNF[BRGP\VNNKONF',

XZKMFNFKG\PTGPYFNC,FKKRG[KFKFFISZGQPGZD[CMNFNC.
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HB\BGPZ\,[NBKFKFCFNC[GOPYGO,[KFKFCG[NKPG\,BNBMGNG

ISZGQ.GMN[FISZGQKG\ZDEGN,BHF\VNFPYGCN\KG\ZP[BZ\VNG\.MK

TNVSGY"\VNFNTRKMKKTJGU,GNVRKF'K[VGL[KIG",M\GCCHFZ)CNY

GCFSGNOEUT"C,BG\YV"H=YV"I(GHFN[GRG"BCND'FO,FRYZBKO

\VNF.\VNFNP[FBK[FBNYKO.\VNFHG[BKQMPGFGCBK[BIZ.\VNF

NEGE,\VNFHG[BKQMPGFGCPNLBIZ.\VNFNTRK.\VNFFKBPBNGFD',PK

I[GCFPMGNO.FGKBGPZ,\VNFNTRK.\VNFHGYGEP\N\VNF[NP[F,

GYGEP\N\VNF[NEGE,GYGEP\PMN[BZ\VNG\FTGNO.PBKJTPB.

[GBN,PFGFJTO.GP[KC,P[GO[TRKFGB[CGZFNC.GM\GC"YZGCF'

NR[CZKNC".GFTRKTG[F\PKEZKCTOFYC"F.GFYC"FPY[KCG[GPT

ECZKG",TEMBQN[GRG.

RPXBNVKECZKFHF"YFR"N,[TKYZ\VNFFKBEGYBCHPQ[FBEO

[CGZ,[BKQNGCPFNFIKG\RV[G.BHRYZBHF"\VNF,[FKBPTGPYB

ENKCB".GHG\VNFFI[GCFCKG\ZPMNF\VNG\[CTGNO,PJTO[BKQNG

[GOPTNF,[KMGNNGPZ"BKQBRKEGPFNICZK,MKK[NKBKHGPTNFPF,

[BKQCICZK".RPXB,[FGBPNBISZGRG\.GBHFGBPYGON\\\VNF

BPK\K\PTGPYBENKCB.HB\BGPZ\,MNMPF[FISZGQKG\ZDEGN,BH

F\VNFKG\ZI[GCF.

GMRDEF\VNF[SEZGNRGCSEZF\VNG\,SEZGNRGSEZ[N[CIGFGEKF,

[HFGCS\KZFN\VNFGCY[F,[K[ROCSEZF\VNG\.MKPEZLFTGNOFGB,

PK[RG\QJGCFNICKZG,FGBRG\QNG\GEFZCF.BCNTZLF\GEFRPEE

\PKENVKTZLFFJCF,[FGBTG[FNG.MLFGBPCKTB\FFGEBFNFPYCN

FJCF.

NP[N,BOBIETGHZNF[RKTNIXKVZRSF,FKKRGTNKEGFGBF[KD

VZRSF,[HFPSVKYNGZYNVZRSB\CK\GZYTNIXK,BHF\GEF[FGB

RG\QNG,BKRRFTGEC[NKPG\.BCNBOFGBF[\ENNFPXKBNPK[FGB

VZRSF[NKPF,GDO[KFKFNGNVZRSDOTOPG\ZG\,FKKRG[BKQNG[GO

ISZGQ,PF[FGBNBPKNBBG\G,CJINBK[MHFFGBPGEFGP[CIBG\G

CMNNCGGRV[G.

RPXBNVKHF,M[BEOPGEFGP[CINFCGZB,GFGBZGXFN[CIGNFGEG\

NFCGZBCMNNCGGRV[G,CJI[FGBXZKLNZBG\,[FCGZBR\QNGMN

P[BNG\KG,GNBISZNG[GOECZ,BIZ\BKQFFGEBF[NGKMGNFNFKG\

C[NKPG\.
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BOMQXZKLFBEONF[\ENBHNZBG\[NBISZNGMNGO,BNBFCGZB

F[NKONGMNISZGRG\KG,GNBR[BZBXNG[GOISZGQ.GZYBHFGBKMGN

N\\NFCGZB\GEFZCF,[HFTRKQ[KZG\G\[CIG\,[SEZGNRGCRGSI

F\VNF.

BOMQFO,FKKRG\VNFGCY[F,G[KZG\G\[CIG\,[RKFVMKOHFNHF,

MR"N.MKCHPQF\VNFGCY[F,BOBKQNG[GO[NKPG\,BNBFGBMGNGPNB

ISZGRG\,BHF\VNF[NGC[NKPG\.PF[BOMQC[KZG\G\[CIG\FGB

NFVGL.[BONBR[BZNG[GOPYGO,[NBKFKFPPGNBC[NKPG\,EGYBBH

FGBKMGNN\\\GEFBPK\K\.

GK[NFCKQ,NPFCBP\SEZGNRGB\[RKFVMKOFBNG,GNBKHFXGZL,

GPFRG\QNRGHFFSEZ.GMPGMQK[NFCKQ,BKLBV[ZNYKKOB\[RKFVMKO

FBNG,MKGQ[MNBI\FKBCS\KZFNF[RKF.

GFRFFBZ"KFYEG[BGPZ)\T"SEU\[V"I,BG\V"D(GHFN[GRG"GFRF

XZKL[KFKGCBK[FCIKR\EN\G\,MEKNSGDZO,GNTMCFGGNE[OCVRKO,

[NBKXBNIGW,TE[KDPGZNFXJKKZNDPZK.GDOXZKL[KFKFCFMI

FPXKKZB\XGZ\FGGNE".

GFRFPCBZ[OFJTO"MPGCD[PKG\,BOK[BKHFYNYGNCCJQFBO,

BHFBOPVKNFB\FGGNE.FKKRG,[BOFGGNEKGXBPCJQFBO,JZO

[RDPZFCIKR\XGZ\FGGNEMNXZMG[NPEZD\FTKCGZ,BHBKQFNKEF

FHB\RYZB\"NKEF",PJTO[FTKCGZNBKMGNNF\YKKOCTGNO.BNB[HF

RYZB"FVNF",[VKZG[G,NB[RGNE,BNB[RVNPCJQFBO,GBKRGKMGN

NIKG\".

MPGMQCZGIRKG\,K[[OCTKCGZC'CIKRG\:

B(XGZ\FTKCGZ,[FKBPEZD\YJRG\,[HGFKXGZ\GBPK\K\.BCNMKGQ

[BKQNGZYYJRG\,RCIQHFNISZGQ.GCMNPYGO[K[ISZGQCYEG[F,K[

BIKHFNYNKVG\.GBHFYNKVG\KMGNG\NDZGOFVNF,FKKRG[FGGNEFZGIRK

KVGNJZO[RDPZCIKR\FTKCGZ[NG.NMQXZKLNFKG\ECZFPTMC,[FGB,

[RG\RKONGCIKR\[NKPG\,FKKRGCIKR\DENG\.

C(BCNK[NFCKQ,BKLKMGNKON\\DENG\NFGGNE,CGCHPQ[FGBNB

PGM[ZNYCNBVKNGYJRG\MNXZMG,PJTO[TEKKQBKQNGMNKO,[KGMN

NYCNBG\OCTNPR\NF[VKT.GTNHFK[[O\KZGW,TNEZL[BPZGIH"N

"TGCZCPTKBPG,BGMNPF[BPGBGMN\".
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MPGMQBPZG"TCGZKZLBPG",[VKZG[GFGB,MKGQ[TGCZKZLBPG,BH

FTKCGZNBTGNFC[OCVRKTXPG.NMQFTGCZBGMNPF[BPGBGMN\.

[VKZG[G,[MNPF[FTGCZPYCN,FGBPYCNCMNKO[NFBO.NMQ,FDO

[BKQNFGGNEMNKOPGM[ZKONYCNDENG\,BCNCMNKO[NFTNKGQ,[FGB

FBO[NG,FGBKMGNNYCN,P[GO[FGBP\CJNMGNGNFBO,GBKQNGZ[G\

CVRKTXPG,[HFGRYZBCIKR\"TKCGZ",[FGBP\CJNNDPZKNFTNKGQ.

GBHM[PYCNDENG\,RPXB[FGBC[NKPG\.NMQBKQ[OBIKHF

NYNKVG\.GNMQRYZBHF"MIFPTMC".NMQHFG[PKZF,[NB\KVGNFGGNE

CZGIRKG\,MEGDP\[K[FVNFCGGNED[PK,[FBOFD[PKXZKMFN[PGZTN

FGGNE[NF,[NBKFKF[O[GOYNYGNISG[NGO.MPGMQFGBCZGIRKG\.

FKGXBPMNFR"N,[K[NFCIKQ[RKPXCKOCTCGE\FBEO:

B(PXCFBPK\K[CGFGBRPXB,FKKRGYJRG\G.[MNPF[FGBIG[C

GTG[F,FMNFGBYJRG\,[\IKN\FZD[\FYJRG\P\IKNFCT\[FGB

ZXFNNM\TNEZLFBP\,[FGBTCGEFCTP"RNF[VKT.BHFGBP\IKN

NZBG\B\YJRG\G,BKL[FGBPZGIYPTRKRKF[VTF,[BKQCMGIGNT[G\

PT[FMN[FGB,[\FKFCTP"RNF[VKT.GHFRYZB,CIKR\"BP\".FKKRG

PXCGBPK\K,[CGFGBRPXB.

GBH,MKGQ[HFGYJRG\,KMGNFNFKG\BIKHFNS"B,GKMGNNCGBNKEK

KBG[ISG[NGO.RPXB,PF[FGBRMRSCTCGEF,RCIQNCIKR\TKCGZ,GKMGN

NCGBNKEKFVNF.HB\BGPZ\,[KVGNPPEZD\G,CEGPFNTGCZFD[PK,

[RGVNPCJQFBO,GBKRGKMGNNFK[BZCIKKO.MPGMQCZGIRKG\,FGBRGVN

PPEZD\G,GFGBXZKLBI"MTKCGZPIE[.FKKRG,FGBXZKLNF\IKNTCGE\G

PIE[,MBKNGBUVTONBFKFTGCEF'.

NMQXZKLNFKG\MIFPTMC,[NB\KVGNFGGNENIGW.FKKRG,[BHFGB

XZKLNFKG\C[NKPG\.HB\BGPZ\,[KZDK[CTXPG,[NBISZNGMNGO

CTCGEF,BNB[FGBTM[KGPYGZCNF'CECYG\DPGZF,GNBKMGNPK[FGB

NGPZNG"FNBB\FZGBF,[BKQNL[GOF\YEPG\CTCGE\F'.BOMQ

NIKROB\FP\KKDT,GBKQB\FZBGKN[P[CYGE[.NMQB\FXZKLNNM\

MPGMNFMNN.GNPFB\FPZTK[TGNPG\,[B\FZGXFNFKG\CPEZDFKG\Z

DCGFFPFMNN,FDO[BKQNLSKVGYPFTCGE\FMNN.GHFG[R\QNLEIKVF,

[\GMNNYCNPI[CG\GZXGRG\,[XZKMKONXB\PTCGE\FMNN,GNNM\KG\Z

YEKPFNFBP\.RMGQ[HFGBP\,BCNB\FZGBF,FDO[B\FZGXFNNM\

NFEZL[NBP\,BCNB\FNBPGM[ZNHF,BGPJTOIGSZM[ZGQ,BG
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PJTOIGSZMIF\DCZG\,[BKQB\FPSGDNNF\DCZTNFJCT,[RGNE\

CBFCFTXPK\.NMQTHGCB\MNTCGEFFHB\,BNB\[CC[VN,MMN[BZ

CRKBEO,GNB\ZGONCCLPBIKGNFKR[B,BNBKG\ZRMGQNLNVZG[PEZL

HF".

GP[GOHF,MEK[NBKVGNCPI[CG\MBNG,FGBXZKLBHNMIFPTMC.

FKKRG,[FGBXZKLNFBPKQNPTNFPFET\,[PF[K[NGBIKHFCEZL

FBP\,FGBECZDEGNGI[GCPBGE.GBKQNGMINFTZKLB\I[KCG\G,PF

[FGBRGDTCEZLFBP\.MKHFFGBMNFMNK[BGZF'K[MGQC\GMG.

BCNHFGCMNKOETNKGQ.FKKRG,[FCGZBKGET,P\K[FBEOXZKLNFZDK[

B\ECKYG\GCF'.GFDO[CFMNKO[NTXPG,FGBPZDK[,[BEZCF,[FGB

TM[KGKG\ZDZGT,PFHPQ[FGBFKFFGNLCEZL[NFMNN.[[OFKF

PZDK[,[CMNKGOGKGOFGBPGSKUGFGNLCPT[KOJGCKOGC\GZFGPXG\.

PF[BOMQTM[KG,PT\[F\IKNNNM\CEZLFVZJ,FKKRGN[PGZ\PKE

B\FMGGRF,MPFFGBPSGDNNT[G\PT[KOCTP"RNF[VKT,GMPFFGB

PSGDNNGG\ZTNBFCFTXPK\.

GBHFGBZGBFCEZLMNN,TEMPF[FGBP\YZCBNFBP\,BHFGB

ZGBF\PKEKG\ZB\FBP\,BKL[FGBNBKMGNNXB\PBFCFTXPK\.

PMNPYGO,CMNKOETNKGQ,FKKRGNPTNFPFET\,FGBKMGNNFDCKFB\

TXPG.GNGPZ,PFI[GCNK,CPFBRKP[VKTNFCGZB.GBRKZGXF,[FCGZB

KYZCBG\KBNKG.GCJIFCGZBKGET,P\KFHPQ[NK,[DOBRKBZDK[,

[FCGZBYKZCBG\K.GCKR\KKOBRKPBPKQ,[CJIFCGZBKGET,PF[JGC

C[CKNK.NMQFGBRG\QNKNFZDK[B\FZD[G\,PF[BRKPZDK[.

BCNPFGFJTO,[FCGZBZGXFNFEZKLBG\KCEZLMHF.FKKRG,[BRK

XZKLNFBPKQCEZLFBPGRF,[FGBP\RFDTPKCEZLFJGCGPJKC.GBRK,

BOBRKPBPKQCHF,FGBR\QNKSKPQ,MPF[PIF[K[NK,GMPFBRKPSGDN

N\\NGZC\GEG\TNHF,GMPF[BRKPSGDNNFGEG\GNFNNB\[PGK\CZL.

CJI[BRGXZKMKONGPZ,[HFGNJGC\RG,[EGYBTNKEKEZLFBPGRFRGMN

NFDKTNFPJZF,[RYZB\"PYCNCTNPR\NF[VKT".BIZ\CJI[FCGZB

FKFKMGNNRFGDTPRGCEZLKEKTFGNBCEZLFBPGRF.

GCHF\CKQPF[[BNRG,C[CKNPFXZKMKOB\F[RKECZKO,FPMIK[KO

HFB\HF.FKKRGPXEBIEK[NRGNNM\CEZLFBP\,FKKRGNFZDK[B\

PXCRG,PF[BRGPZDK[KO,BKLBRGP\ZIYKOPBFCFTXPK\GP\YZCKO
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NBFC\FHGN\.GTEMPF[ISZNRG,[KFKFCTGNO"K\DENGK\YE[[PG

K\CZL".

GCHPQ[BRGZGBKO,[TEKKQBKQFZGIRKG\CI[KCG\G,BRGPZDK[KOB\

TXPRGCISZGQDEGN.GDONZBG\,TEMPFBRGPXJTZKOTNHF.GMPFMGBC

NRGCPF[BRGPZGIYKOPPRGK\CZL.HFRYZB"BP\",FKKRGFPXC[BRG

PZDK[KOCMNKO[NRG,HB\BGPZ\,NVKFZD[\RG.

GTGERK\QNRGEZLFBPGRF,[FKBNPTNFPFET\.FKKRG,[NBNF\I[C

TOFZD[\RGGKEKT\RG.BNBNGPZ,MPG[M\GC"TKRKKONFOGNBKZBG,

BGHRKKONFOGNBK[PTG".BNBNFBPKQ,[CJIFYC"FFGBFP[KI.GFGB

KGETPF[JGCC[CKNK,GPF[NBJGCC[CKNK.NMQFGBZGXF,[BRKBZDK[

B\PXCKMPG[BRKPZDK[.GBRKM[NTXPK,NBI[GCNKBKL[BRKPZDK[

B\TXPK,MKGQ[BRKZGXFNTCGECTCGEFCTP"RNF[VKT.

BOMQTKYZFGB,[BRKXZKLNTCGEN[O[PKO.GFDO[BRKPZDK[,

[BKQ[GO[NKPG\CTCGE\K,PMNPYGOCMNKOETNKGQ,MR"N,FKKRGPXE

FTNKGQ,BRK[NOC\MNK\F[NKPG\,MPG[M\GC"MKNBKEIPPRGREI".

NMQBRK[CTZXGQPTCGE\K,[K[NKHMG\N[P[B\FPNL,BVKNGCPEZDF

FRPGMFCKG\Z.BCNDOHFNKNHMG\DEGNKI[C,[FCGZBR\QNKNF\YZC

BNKG,CP[FGTNMNVRKO.

GHFRG\QNRG[RKECZKO:

B(PCIKR\FBP\,[FGBZGBFB\PXCGFBPK\K,K[NGPYGON\VNF.

GBHK[NGPYGOISZGQ.GBHFGBKMGNNF\VNN,[FYC"FK[NKOISZGRG.

GBHFGBKMGNNF\TNG\CPTNG\FYGE[.

C(EZLFBPGRF,[FKBCIKR\[NKPG\,[PMBQFGBKMGNN\\[CI

GFGEBFNF'.GBHFGBKMGNNFKG\C[PIF.

YZ
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VRIS
NTGNOKPMGZBEO. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .ZMJ)229(

FK\MQ[KZEP[PKOECZ[NKNK. . . . . . . . . . . . . . . . . . . . . . .ZNC)232(

PFKFP\RF[FBEOPCY[PF'. . . . . . . . . . . . . . . . . . . . . . .ZNI)238(

PFG[NGOCTCGEF. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .ZPG)246(

PFG,MGS[NCZMFXZKLNFKG\PNB,CTCGEF. . . . . . . . . . . . .ZRB)251(

PFG"F[MKRFFKBTEG\TNK[ZBN"CTCGEF. . . . . . . . . . . . . .ZRI)258(

PFG,PK[BKQNGCRKO,CTCGEF. . . . . . . . . . . . . . . . . . . . . . . .ZSF)265(

TRKQI[KCG\FICZF. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .ZTC)272(

NTGNOKPMGZBEO
PBPZK"E,\[P"F

"NTGNOKPMGZBEOMNPF[K[NGGK[BC\\NPKEIMO")VSIKOP"J(,

[VKZG[G,[MNFZMG[,[ZM[T"KFKDKTF[NG,B\FMNKPMGZ,FKKRGB\FMN

K\QGTNFMNKGG\Z,GKYI\PGZ\GC\\NPKEIMO.P[PTPMBQ,[BOFGB

NBNGYIC\\NPKEIMO,MNFKDKTFC\GZFGPXG\,[R\QMNKPKIKKG,BKQ

CHF[GO[NKPG\.GZYBOK[BC\\NPKEIMO,BHKHMFN[NKPG\G.GNMQ

BPZGIH"N,[KPMGZB\MNPF[K[NG,FKKRG[MEBKNPMGZFMNC[CKNC\

\NPKEIMO.NMQXZKMKONFCKQPFHFTRKQ[NC\\NPKEIMO.

FRFBBPG"ZHX"NBPZ"\NPKEIMO"FKKRGPK[FGB\NPKE[NIMO,

FKKRG[NGPEPFIMO,BHFGBRYZB"\NPKE".G"IMO"RYZBFYC"F,

[PKE\GFKBZYNF[VKT.GPK[NGPEPPRGPKE\F[VTF,FGBRYZB

"\NPKEIMO",P[GO[NGPEPPRGB\PE\F[VTF.

GCHFRCKQPF[BPZGIH"N"NTGNOKPMGZBEOMNPF[K[NGGK[BC\

\NPKEIMO".FKKRG,[MNFKDKTF[R\QC\GZFGTCGEF,K\Q,GKYCN\PGZ\

HF[MZ[NYRKQF[VTF.

HB\BGPZ\,[KYCTCNCGJCTIE[,CPYGOHF[K[NGPXEFJCTZXGQ

[NBFCFTXPK\,KYCNTM[KGJCT[RK,[FGBZXGQNF[VKT.FKKRG[MN

PI[CF,EKCGZ,PT[F[NGKFKGZYCTNPR\NF[VKTNF',MKHFMNFBEO.

FKKRG[ZYNEZDFHGFBEOXZKLNFDKT,MKZYFMNKOBRGXZKMKONF[KD.

PF[BOMQF[VT,[FGBPKNGKFMNKO,HFCBPXEFCGZB,MKKG\Z

P[FTDNZGXFNKRYFVZFZGXFNFRKY.NMQZYMIF[VTFISZNRG.
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GCHFK[NVZ[PF[M\GCCHFZ)VRISEUT"IBG\ZK"I("BOHMG

K[ZBN,FKFKGZEMPGBZKF[NB[NBMGNFYZCRG\.GBONBHMG,FKFKGZE

[OMPGMNC[NB[".KEGT,[BZKFPZPHTNISE,[FGBCIKR\KPKQ[N

FPZMCF."BOHMG",[HMG\FKBCIKR\HL,FKKRGF[VTF,BHPZBKONRG

PKEFMRDEPKEF,[DOPNPTNFFK\FCBCIKR\BZKF,FKKRGPKE\FISE

FK\FP\V[J\N\I\GRKO,BHFKFF[VTPZGCFTCGZF\I\GRKO.

"GBONBHMG",FKKRG[NBFKGTGSYKOCF[VTFBNBZYCBFCF

TXPK\,BHDOPNPTNFFK\FRP[M\CIKR\MNC.[TRKQ"MNC"PZPH,MPG

[M\GCCHFZTNFVSGY"GNTNGYF[\KCRG\EXGGIKQMMNCB,FCNQTG\ZB

TNPBEKQ,GFCNQTG\ZBETNPBEBK\G".HB\BGPZ\,[\KCRG\,[XGTYKQ

MPGMNC,\QNRGTG[Z[NTGNOFHF,G\QNRGTG[Z[NTGNOFCB,[MNTRKRG

FGBZYNYCNGNBNF[VKT.NMQDOPNPTNFPZBKONRG,[BKQKMGNKO

NF[VKT[VTNPJF,[HFRYZB"PKEFMRDEPKEF".

FKGXBPHF,[TKYZTCGE\KRGFKBZYNHMG\NF[KDMNKOPGM[ZKO

NYCN\F[VT,[FOMNKOEF[VTF.NMQFBEOXZKLNZMHB\MNKDKT\GZY

NECZBIE,FRYZB"MNKOEF[VTF".GHFKFKFMN[MZG,PF[FGBZGXF

NF[KDP\GZFGPXG\,[TNKEKHFFGBKDKTNECKYG\F',[HGFK\MNK\G[N

FBEO,[KHMFNFDKTNECKYG\F'.

GMPGMQBRGZGBKOCECZKFHFZ,[BPZGTNVSGY"GISENBGPKO

IJB\,MNJGCGETGCEKQNDZPKKFGTGCEKQ",[VKZG[G,[MNFISE,FKKRG

FPT[KO[NF[VTF[FOTG[KO,BKQMGGR\OCTP"RNF[VKT,BNBMGGR\O

FKBNXGZLTXPO.HB\BGPZ\,[KYCNGTCGZHF\PGZF,BIZ\BKQFO

PSGDNKONT[G\PT[KO[NF[VTF.

PF[BOMQTOK[ZBN,FOMQPSGDNKONT[G\PT[KO[NF[VTF.GK[

NFCKQ,PFKFSKCF[TOK[ZBNMQFOPSGDNKONT[G\PT[KO[NF[VTF.

GDOK[NFCKQ,MVKPF[BRG[GPTKOPBR[KO[RT[GNE\KKO,[BGPZKO,MK

PJZO[RT[GNE\KKOFOFKGKG\ZPSGDNKONT[G\PT[KOCTP"R

NF[VKT.PF[BOMQBI"M,FKKRGNBIZ[RT[GNE\KKO,BHKG\ZY[FNFO

NT[G\PT[KO[NF[VTF.

CMEKNFCKQB\FR"N,K[NHMGZB\FMNNPF[KEGTNRG,[FBEO

FRYZB"RCZB"FGBZYCHF[K[CGZXGQNYCN,MKHFRYZB"RCZBK[

PBKQ".RPXBNVKHF,PXEFJCTBKQFGBPSGDNNT[G\[GOPT[F[N
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F[VTF,BOFGBNBKYCN\PGZ\HFBKHF[MZ.GF[MZNBPGMZINFKG\

EGYB[PYCNBKHFECZTCGZFKDKTF.BNBKMGNNFKG\BOFGBPYCNBKHF

FZDTF.HB\BGPZ\,BOR\TGZZFCGBKHGZIPRG\TNF[RK,GFPXVGQ[NG

NBRG\QNGFZDTF,BNBTE[PGMZINTHGZNF[RK,DOHFRYZB"\PGZF".

BCNS\ONT[G\BKHFECZNF[RKCMEK[F[RKKFRF,BHFGBBGPZNTXPG,

PFKFKFNKPHF.

PF[BOMQTOK[ZBNCSDGN\\GZFGPXG\FOKMGNKONF[KDJCT

[RK.FKKRG,CPYGOFJCT[RGNEGTOZXGQBLNYCN,KYCNGJCT[RK,[FGB

TG[FTM[KGPT[KOZYCTP"RNF[VKT.GHFF[KDTNKEKF\G"P,[FO

FMRKSGNGRKXGXKF[VTF,[PCKBKONGFZD[F,[KFKFNGZXGQNFEPG\

N[GZ[G.PF[BOMQCNK\GZFGPXG\BKQBEOKMGNNXB\PXEFJCT[NG,

[FGBZXGQNYCNBLNTXPG,GNBPSGDNNT[G\[GOPT[F[NF[VTFCNK

\PGZF.

GCHFRCKQPF[BNG,[IGHZKOC\[GCFBGPZKO,[PJZO[IHZG

C\[GCF,FKFNFOKG\ZMINT[G\PT[KO[NF[VTF.PF[BOMQBI"M,

[RT[GNE\KKO,FOPZDK[KO[KG\ZY[FNFONT[G\PT[KO[NF[VTF.

K[NF[KCTNHFMPCGBZCFYEPFNSVZFHFZ)BG\M"J,N'([MG\C

[OGHFN[GRG"...MKPT\NKE\GBKQNGZXGQNYCNBNBND[PKG\CNCE.

GNVKML,BUTNVK[F[KDFZXGQNYCNFPGVZHPJZOK"D[RKO,BKRGTGE

DPZDENG\G[NFZXGQNYCN.GTKYZDENG\FZXGQNYCNPXGKZ\ZY

CZGIRKG\.MKNP[N,PJZOK"D[RKOI[YFZXGQNYCN[NGNCNGTMN

FTG[ZGFMCGE[CTGNOFHFFD[PK,B[ZDNGKNMN,[FGBCTEGTGNO[BKRG

RXIK,FPXGKNMNBIEZYMXNTGCZINUGBKRG.PF[BOMQM[P[KDFZXGQ

NYCNFPGVZHFZGIRK,FZKBHFGBZGXFNCNGTNFRB\GMNFJGCGFTG[Z

[CTGNOFCBFRXIK,[FGBCTEGYRKQTEKTEGNRXIKG\.FZK[TKYZFZXGQ

NYCNBKRGRDPZBNBCZXGQNYCNZGIRKG\".

FKGXBPHF,PJZO[RT[KONE\KKOFKFNFOZXGQNYCNFD[PK,[FGB

TGENBMNMLDEGN,NMQFKFCFOKG\ZMINT[G\PT[KO[NF[VTF.PF

[BOMQM[RT[KONE\KKO,[FZXGQNYCNR\DENTOZXGQNYCNTNZGIRKG\,

BHPPKNBRT[FKG\ZY[F,PSKC\[K[TM[KGNFZXGQNYCNKG\ZMI,

PMVK[FKFNFOZYZXGQNYCND[PK.NMQPJZO[RT[GNE\KKO,FKFNFO

YX\MINPT[KO[NF[VTF.PF[BOMQM[RT[GNE\KKO,[F[KDGZXGQ

NYCNFZGIRK,NMQTM[KGKG\ZY[FNFONTSGYCTRKRKF[VTF.
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BKP[GOHF,NBNFDKE[FORT[GTM[KGKG\ZDZGTKO,BGNFDKE

[FE\KKOFOKG\ZDZGTKO,P[GO[KG\ZY[FNFONT[G\PT[KO[N

F[VTF.BNBFZXGQNYCNFGBRT[FKG\ZDEGN,NMQKG\ZY[FNF\DCZ

TNKG.NP[N,PYGEO[F[KDZXGQNYCNZGIRK,FKFFZT[NG[NG[KOBIGH.

GBI"M,M[F[KDB\FZXGQNYCNFZGIRK,BHFZT[NGYCNTGE[CTKO

BIGH.NMQFGBXZKLTM[KGNMGIG\KG\ZDEGNKO,[KGMNNF\DCZTNKG.

BCNNBNGPZ,[TM[KGFGBFNLTOFMGIG\[NGKG\ZBIGZF.BNB

NFVGL,TM[KGFGBXZKLZYNT[G\SDGNG\,BKLNRXIB\FMGIG\FZT

[F[KD.GFSDGNG\NHFFQYKGO\GZFGPXG\TNFMGGRF["FPBGZ[CF

KIHKZGBG\GNPGJC".

RPXBNVKHF,[FNLYEKPFGF[KDTGEZTCMEKN\YRG.BCNMNF\ING\

Y[G\,NMQFGBIG[C[RT[FTM[KGKG\ZDZGT.BNBFGBXZKLNET\,[MN

VTORG\RKONGKG\ZZTN\YQ,TE[KHMFN\YQFMN.

)CKBGZNPBPZ=ZBFPBPZJ"G,\[P"F(

L

FK\MQ[KZEP[PKOECZ[NKNK

PBPZJ"G,\[P"F
)CKBGZNPBPZK"E,\[P"F(

PF[M\GCCHFZVRIS)BG\T"I("BOHMGK[ZBN,FKFKGZEMPGBZKF

[NB[NBMGNFYZCRG\.GBONBHMG,FKFKGZE[OMPGMNC[NB[".

G[BNGTNHF,BKLKGZEP[PKOECZ[NKNK.BRGPCKRKO,PF[CBP[PKO

FGBNFJKC.GM[CBECZ[P[FGNBIKGCK,BKHF\KYGQKGXBPHF,[RDKE,

[HFCBTM[KGPNPTNFMPGMNC[NB[,FNBHFGNBIKGCK.

GK[NFCKQHFTNEZLP[N.BEO[FKFNGCQIGNF.BHFGBFNLNBKHF

ZGVB,[R\QNG\ZGVF.GNBTHZNCRG.BI"MKTXGNGKEKEKO,FKG\[K[MBQ

VZGVSGZDEGN,FDO[FGBNGYIFZCFMSU,PMNPYGOMEBKNNM\BXNG,

PJTOMKFGBPGPIFDEGN.GM[CBGBNKGGCEYB\CRGFIGNF,BHBPZ

[FGBIGNFPSGMQ,GFPINFHGRYZB\C[OPSGKO.
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FBK[[NONGB\FPIKZ[YCTGNGPZB[,GBI"M,M[CBFCK\F,FGB

[NINFKEKEKO[NGGBPZNFO,B\OKTX\ONK,[BRKBNLNFZGVBFDEGN,

G[MEBKN[NONGFZCFMSU.GCSGUPFT[FNKFZGVBFDEGN,[BPZ

[FCRKFIGNFRPXBCPINFKG\ZDEGNFPMVK[BPZNKFZGVBFYJQ.

GC[CKNHFFKFNKMEBKN[NOPIKZMNMLDCGF,CMEK[KDKE[CRKRPXB

CPINFDEGNF.FNBC[CKNPFBRKFGNLNZGVB,[KZVBB\FIGNF,BCN

NB[KDKE[CRKRPXBCPINFDEGNF.

BHFKEKEKOBGPZGNG,HF[FZGVBBPZCEKGYPFFKBFPINF[NG

FBPK\K\,NVKPF[YCTFZGVBFDEGN,BHBRGMCZKGETKOBKLNZVB

BG\G.CMEKNZVBG\FPINFNBXZKMKOZGVBDEGN,MKNMNPINFMCZ

KGETKOBKHG\ZGVFN\\.BNBTKYZFGBNET\PFKFPINFFBPK\K\.

GRPXB,[PF[P[NPKONFZGVBFDEGNSMGOKG\ZDEGNPZGVBYJQ,FGB

NYCGTCEKGYPFKPIN\G.

RPXBNVKHF,[YCKTG\FISZGQ,[RYZB[NKNK,PMNPYGOHFRYZB

IKGCK.FKKRG,KEKT\FPINF,FKEKTFHGFKBPP[ECZ\KYGQ,MKTM[KGFGB

KGETPFN\YQ.RPXB,[KEKT\FPINFRMRS\CZVGB\FPINF,MKBKBV[Z

NZVBG\B\FPINF,BOFGBNBKGETSKC\PIN\G.NMQM[KZEMNC[N

B[,[XGZ\FMNCPZBF[F\I\GRKORPXBKO\I\[NKJ\BFCFTXPK\,

FRYZB,MPG[BGPZFHF"Y,"FC=FC",MPGMNC,HFRYZBIKGC.[TM[KG

KGETKOPFN\YQ,[NBISZZYN\YQB\FMNKYCNF.

RPXB,PF[CBPNPTNFXGZ\MNC[NB[,FGBCBN[O\KYGQGNB

N[OYNYGN.NMQRYZBDOHFIKGCKGNB[NKNK,MKFMN,PF[CBPNPTNF,

FDO[NTKRKF\I\GQRZBFMPGECZISZGQ,BCNNBIZF\CGRRG\[N

F\I\GRKO,BHFOZGBKO,[FMNFGBNJGC\O,CMEK[RETPF[BRG

XZKMKON\YQB\TXPRG.

CKBGZNPBPZK"E,\[P"F:

CTRKQZXGQNYCND[PK,[FGBZYIXKPEZDF[NFZXGQNYCN,PF[BO

MQM[PYCNFZXGQNYCNFZGIRK,BHFGBRDPZTOFZXGQNYCNC[NKPG\G.

NVKHFKGXB,[CHPQ[K[NGZXGQNYCNFD[PK,FGBNBMNMLZT.GC[CKN

PFFGBXZKLNYCNB\FZXGQNYCNFZGIRK,[KFKFKG\ZZT.GNMQFKK\K

BGPZ,[KG\ZMEBKNFK[BZCZXGQNYCNFD[PK.GPFNKNF\KKDT,CMEK

NFDKTNZXGQNYCNFZGIRKGNFKG\KG\ZZT.GNPFNGNFMRSNPYGOSMRF,
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BGNKNBKXNKIN\YQBG\G.BOMQCGEBK[KG\ZJGCNFK[BZTOFZXGQ

NYCNFD[PK,FKKRG[MNF\[GYG\[NGKFKGZYNECZKOD[PKKOGNB

NI[GYNZGIRKG\MNN.

FRFCFYEPFNSVZFHFZ)BG\M"J(MG\C[OGHFN[GRG"INGYFB'FGB

NF[KDB\FZXGQNYCNFPGVZHCNKPXZKO,CMN[KTGZGFPYGNYNP\I\KE

PTZM\E'FTGNPG\BCK"TFJPBKO.MKBONBKFKFCRGFZXGQNYCN

FPYGNYNFHF,NBRGMNMNNN\YRG,MKBKQNLPK[K\YQECZ[BKQCG".

FZKBKQNRGCZKZF,BNBBRGPGMZIKONT[G\PT[KO,[KCKBGNRGB\

F[D\FZXGQNYCNFZGIRK.GDOHFNBCRYN.FBEOKMGNNF[KDB\FZXGQ

NYCNFZGIRK,P[GO[HF\NGKCCIKR\BPGRF,[FBEOXZKLPYGEO

NFBPKQ[K[ZGIRKG\,GHFKG\ZI[GCPMN\TRGDKD[PKKO,TEMEKML,

[MEBKNGG\ZTN\TRGDKOD[PKKO,CMEKNF[KD\TRGDKOZGIRKKO.NMQDOHG

FKBTCGEFDEGNF,[NBMNBIEKMGNNF[KDHF.

BCNKIETOHFTEKKQRI[CHFNCIKR\"ZT",FKKRG[F[KDB\FZXGQ

NYCNFPYGNYN.GHFTRKQ"[P\GL[NBN[PFCBKON[PF".FKKRG,PYGEO

XZKLFBEONFDKTNEZD\"[NBN[PF"GBI"MKMGNKON\YQBG\F"TN

PR\N[PF".MKNBKMGNKON\\MGGRF,BOBKQNGPT[F.BNBNBIZ[K[

NGPT[F,BHBV[ZNF[\EN[FPT[FKNLTNFPSKNFFRMGRF,FRYZB\

"N[O[PKO".

GNVKFR"NKGXBNRGCBGVQMNNKE'FCIRG\CTRKQTCGE\FBEO,PF

[FGBXZKLNFDKTN[NKPG\G,[C[CKNHFFGBRCZB:

B(FGBPYCNCTP"RNYCN.

C(P[VKTCTP"RNYCN.

D(P[VKTCTP"RNF[VKT.

E(PYCNCTP"RNF[VKT.

CIKRFB',[FKB"PYCNCTP"RNYCN",HGFKPEZDFFZB[GRF,

[FRCZBKORGNEGTOCIKRFHG.FKKRG,[KG\ZPBFCFTXPK\BKQNFO[GO

FCRF.FKKRG,[BKQNFO[GOTRKQ[KT[GJGCFNPK[FGB,BNB[YGTKONVK

FJCT[RGNEGTOZXGQNYCNBLNTXPO.GCCIKRFHGRPXBMNFTGNO,GBKQ

FCENCKQBK[NICKZG.

CIKRFC'FKBCIKRF"[P[VKTCTP"RNYCN".HGFKPEZDF[MCZKXBF

PMNNFTGNO,PF[FOZDKNKONT[G\PT[KO[FOZYNYCN.GFGBTG[F
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PT[FENF[VKT,BCNFGBXZKLNGPZ\KZGW,PEGTFGBZGXFNFKG\P[GRF

PMNNFTGNO.HB\BGPZ\,NT[G\PT[KO[FORDEJCT[CGBRGRGNERG.BH

FGBBGPZNFDGU[NG,\ET,[TNKEKHF[BRKTG[FPT[FENF[VKT,KFKF

NLBI"M\TRGDKG\ZDEGN.GRG\QNFCKQNFDGU[NG,[HFMEBKNG,[FGB

XZKLNFBPKQ,[HFK[\NO.GBOFDGUPBPKQCHF,FGBRG\QNGNT[G\,

C[KTGZ[FGBPBPKQ,[K[NONG[MZTCGZHF,[PCJNPT[KO[NYCNF

TXPK\,GT[FPT[KO[NF[VTF.GHFRYZB"[NBN[PF",[TNHFBPZG

IH"N["P\GL[NBN[PFCBKON[PF".

GHFGYZ[YVKXFNTCGZPPXCNPXC,FKKRGPPXC"[NBN[PF"NPXC

"N[PF",P[GO[NTRKQFPT[F[RKFO[GKO.HB\BGPZ\,MKBKQ[GO

FCIQNGPZ,[K[PFNFGSKUTNFPT[FEN[PF.GNMQ,MKGQ[CCIKR\

FPT[FFO[GKO,RPXB[BKQMBQ[GOTCGEFCCIKR\FPT[F,BNBZY

CCIKR\FMGGRFFKBMNTCGEF[NFO.[VKZG[G,FOXZKMKOZYNI[GC,BO

FPT[F[FOTG[KOFGBCBP\PJTOPXG\F',[F'XGFNRGNT[G\PXG\,

GBRGZGXKONYKKOPXG\KG,P[GO[HFFGBNRGNHMKFDEGNF,[BRG

P[P[KOBG\G,GTGER\QNRGNET\,CPFBRGKMGNKON[P[BG\G.

GBHCBFFTCGEFCCIKR\FCKZGZ.FKKRG,BOCBP\FGBML,[MN

MGGR\GC\GZFGPXG\FKBPJTONF[VKT,BGBOK[NGI[CGRG\BIZKO,

HB\BGPZ\PJTPKO[NI[CGRG\[NBFCFTXPK\,[C[CKNHFFGB

PYKKO\GZFGPXG\.

GM[FGBZGBFBKLFGBTGEPZGIY,[CBP\KFKGMNPT[KGN[O[PKO,

BHFGBXZKLNCKZGZ[NBP\.MKK[FZCFBR[KO,[BKQNFOFCKZGZFHF

[NBP\,BNB[FOIG[CKO,[CBP\FOTG[KON[O[PKO.FDO[FO

TGENBPBFBIGHN[PF,PMNPYGOCEZLMNNFOPZDK[KO[HFGN[PF.

BNB[K[TGEPFNFGSKUCTRKQ[NN[PF.BCNCBP\BKQNFOFZD[F

BPK\K\,BGPXEJCTO,BGPXE[NBFKFNFOPIRLJGC,[KGZFNFO

FEZL,BKLNBNZPBG\B\TXPO.

NMQBKQFOPSGDNKONCGBN[PF,MK"N[PF"RYZBBP\G"[NB

N[PF"RYZB[YZ.GXZKLNFKG\BPXTKCKQBP\N[YZ,[KFKFYZ[

YVKXFPF[YZNFBP\.GFBPXTKCKQBP\N[YZFGB[YZCBP\.FKKRG,

[K[[YZ,BCNBKQFGBCBP\[YZ,MKFGBIG[CTN[YZ[FGBBP\.

HB\BGPZ\,[FGBFGNLCEZLF[YZ,GFGBIG[C[FGBBP\.RPXB,[BKQ

HF[YZBPK\K.PF[BOMQBOFGBKGET,[FGBFGNLCBP\C[YZ,BO
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MQFGBFGNLCEZLFBP\,[KGET,[CBP\FGB[YZ,BHK[NGYZ[YVKXF.

MKZYBHFGBKMGNNMRSNBP\BPK\K,FKKRGPBP\[N[YZNBP\[N

BP\.

MKMNTGE[BKQBEOKGET[FGBFGNLCEZL[N[YZ,NPFNGN[RG\

EZMGGNNM\CEZLBIZ\,BOBKQNGFCKZGZ[FGBRPXBC[YZ.BNBZY

BOFGBFDKTNKEKKEKTF,[FGBCBP\RPXBC[YZ,BHFGBPSGDNN[RG\

B\EZMGGNNM\CEZLFBP\.

NVKHFKGXB,BOFBEOK[NGMCZEZL[NBP\,FKKRG[FGBFGNL

NEZL[NN[PF,BCNRPXBTGECBPXTFEZL.HB\BGPZ\,NP[N,BEO,

FZGXFNRSGTNKZG[NKO,TGNFTNFBGJG,FPGCKN,NVK[M\GCTNF[NJ,

NKZG[NKO.GPMNPYGO,FDO[MCZ[PGRKOBG\[TKOBIGHPQFEZL

NKZG[NKOFGBTCZ,PMNPYGOTEKKQNBRPXBCKZG[NKO.BNBPP[

M[FDKTNKZG[NKO,BHKMGNKONGPZ[FGBRPXBCKZG[NKO.

BG\GECZMBQCZGIRKG\,BORDKE,NP[N,[KZG[NKORYZBBP\,FKKRG

N[PF,BHCJI[PJZO[RMRSN\GLFN[PF,[FKBFBP\,PGMZIKO

NGPZ[TEKKQRPXBC[YZ,FKKRGCF[NBN[PF,[RYZB[YZ.BUTNVK

[FGBMCZFNLMPTJMNFEZL,GMCZFGBTGPETNKEF[TZ,FRYZB

"BP\",[FGBCIKR\N[PF,PMNPYGOTEKKQFGBRPXBCIGW.RPXBNVK

HF,[BKQFBEOKMGNNET\,BOFGBFDKTN[PF,PJZO[HMFNFMRS

N\GLFN[PF.

BCNP\KFBEOKMGNNET\BOFGBMCZRMRSN\GLPEZD\N[PF.PF

FGBFSKPQNHF,[KET[TM[KGFGBRPXBCPEZD\[NFBP\.

GF\[GCFNHFBRGPGXBKOCFYEPFN\T"S)BG\R"G(GHFN[GRG"GCHF

\CKQPF[BPZGH"N,FKMKEPK\[GCF,TE[KTKETNKGKGET\TNGPG\[NB

K[GCNMSNGTGE".[NMBGZFFECZKOP\PKFKO,[BOMQPKKTNFNRG

F[PKPFN[PGTTEG\G[NF[OK\CZL.DONVRKPKXZKLF[K"\NFTKE

TEG\GHB\.GMKNBPSVKY[F[K"\CTXPGKGET[FBEO[CCMNNCGGNB

KIJBTGE.GPFP\CBZFECZV[GJNDPZK.MKCBP\BKQFBEOCJGI

NINGJKQ[NBKIJBTGE,CJZO[KHMFNF[D\FF[DIF[N[MZGTGR[

FPCGBZ\,EFKKRGDKNGKVRKOMR"N.GDKNGKVRKOHF[PXEF[K"\PMGRF

"TEG\".GTNMQR\RGNGBG\CZGZ,EFKKRG"TE[KTKETNKGKGET\TNGPG\".
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FKGXBPHF,[CHPQ[FBEOFDKTNCIKR\F[VTF,BHFGBHGMFNDNGK

VRKOPF[K"\.GHFRYZB["FKGET\TNGPG\PTKETNKG[FGBFDKTN[PF".

GHFRYZBCIKRFD',FKKRG"P[VKTCTP"RNF[VKT",[HFRYZB,[MCZFDKT

NCIKR\N[PF,[VKZG[G,[FDKTNEZD\FBP\.GHFCBFNGTNKEKFYZ[

YVKXF,[FGB"P\GL[NBN[PFCBFN[PF".BCNCJITOMNF\RBKO,

[XZKMKON\\,[NBK[BZCF[NBN[PF,MR"N.

GBIZ[DPZEZD\G[NP[VKTCTP"RNF[VKT,BHCBFCIKRFE',[FGB

"PYCNCTP"RNF[VKT",[HGFKPEZD\F[NKPG\.HB\BGPZ\,[FGBFDKT

NKEKEZDF,[BGPZ,BRKZGXFNYCNFRBFG\TRGD,P[GO[BRKKGETCTXPK,

[BRKZGXFNYKKOPJZ\FCZKBF,[FCGZBCZBB\FCZKBF,PJTOZXGRG

NFJKCNRCZBKG.BKNHB\,FGBZGXFNYCNPF[K"\B\FJGCGFTGRD,

P[GO[HFGZXGRGK\CZL.

BCNPJTOBFCFTXPK\BKQNG[GOZXGQGI[YNHF,PJTO[FGBMCZ

FDKTNEZD\F[\GG\FXGZF,FRYZB\"P[VKTCTP"RNF[VKT".NMQFGB

ZGXFTM[KGNYKKOZXGQF',[FGBZXGRGNFJKCNRCZBKG.

MKK[NRGNET\,[K[TRKQ[NPJZ\FCZKBFGTRKQ[N\KYGQFCZKBF.

MKPJZ\FCZKBFFKBNFJKCNRCZBKG,VKZG[G,[FRCZBKOKYCNGJGC

GTGRD.RPXB,[MNPF[FOPYCNKOKG\Z\TRGDKO,BHFCGZBRFRFKG\Z.

NMQPK[FGBCPEZD\F[NKPG\,FGBZGXF\PKENYCNFZCFFRBF

G\TRGD.GHGFKPJZ\FCZKBF,MPCGBZ,[FKBNFJKCNRCZBKG.

PF[BOMQPK[FDKTNEZD\"P[VKTCTP"RNF[VKT",[HGFKCIKR\

ECKYG\GF[\GG\FXGZF,PMNPYGOHFGZY\KYGQFCZKBF.HB\BGPZ\,

FCZKBFXZKMFNCGBNKEKPXC,[KYCNGJGCGTGRD,GPMNPYGOK[BZG

BIZKMNYCN\F\TRGDKOCCIKR\F[VTF.GHFRYZB"PYCNCTP"R

NF[VKT".

L
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PFKFP\RF[FBEOPCY[PF'

PBPZM"C,\[P"H

CHF"YVRIS)EUS"DGCFSGNOBG\Y"V(M\GC[OGHFN[GRG"M\GC,

FG[TTCELB\FBNYK[PIRV[TCEL\RFTGHLNTCEL.D'VTPKORT[F

EGETCEC\FNFFHG,[FGBMRDED'VTPKO[FTPKEGCTNKFP[RF,[FBEO

XZKLNFKG\TCEC\VNF.CCZMG\ZB[GRG\,XZKLNFKG\MTCEFPSEZ

[CIKONVRKZCG.CBPXTKG\,MTCEFPCY[P\RFPZCG.CCZMG\BIZGRG\,

MTCEFPGEFNVRKZCGTNFP\RF[YCNPPRG,GFGNLNG".

GK[NFCKQ,NPFFP[KNGB\\VN\FBEONTCE,FPYCNP\RFPZCG,

GNBNXEYFBGN[BZECZKO.PFCBHFNNPERGCEZLFTCGEF.

KEGTFGB,[PXEFCGZBCBNRGCBGVQK[ZC'ECZKO:

B(FBGZ.

C(FMNKNYCNFBGZ.

B(FKKRG[NPERG,[PJZ\FCZKBFFKBZXGRGNFJKCNRCZBKG.RPXBNVK

HF,[FCGZBPXETXPGCNKF\TGZZG\[NF\I\GRKOZXFNFJKC

NRCZBKO,[TEKKQNBFKGRCZBKOCTGNO,[KYCNPFOF\TGZZG\.GHFRCIQ,

[FBGZCBPXEFCGZBGBKQNF\I\GQ[GOKECHF.

C(FCGZBCZBK[PBKQ,MNK,FRYZB"ZXGQGF[\GYYG\NYCNFRBF

G\TRGD".HB\BGPZ\,PF[BRGZGBKOCCIKR\"PPT[KLFMZRGL",MNGPZ

[BRGPECZKOZYPPF[BRGZGBKOPF[K[CJCTFCZKBF.GBRGZGBKO,

[BKBV[ZNFRG\P[GOECZ,[KFKFPF[KFKF,NBI[GC,BNBBOMQ

[K[F[\GYYG\NFECZ.GP[GOHFNPERG,[PXEFBGZ[CZBB\FMNK

FHF,FRYZB"ZXGQNYCN",TCZTNKGE'CIKRG\,FKKRGE'[NCKOTE[FZXGQ

NYCN,YCNDPZXGZF[NF[\GYYG\.GFMNKFHF,NBIZ[FBGZCZBB\

FMNK,YCNB\FJGCGFTGRD,PF[FKFCZXGRGN\\.GC'ECZKOFR"N,FKKRG

FBGZGFMNK,P\KKISKONFCGZB.GPCIKRFHGBRGNGPEKO,FK\F[NKPG\

DPGZF,[BKQTNHFPFNFGSKU.

BNBBI"MRGNEECZIE[,PF[BRGPKISKOHFNFRCZBGNBNFCGZB.

MNGPZ,[TRKQR\KRFBRGPKISKONFCGZB,[FGBFP[VKT,MKZXGRGFGB

NFJKCNRCZBKG,[FGBN\\NFRCZBKOMNJGCGNBNYCNPFO[GOECZ.

PF[BOMQBI"MRT[FECZIE[,MPG[M\GCC\T"S)INYB'(,[FPYCN

FZB[GQ,FRYZB"PNMG\EB"S",F[\GYYFNCIKR\YK[GJ,FRYZB
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"YK[GJCRYGE\FZXGQ",[\FKFNFF[\GG\FXGZF,FPMGRF"ECKYG\".

GPSKCFHGRT[FFXPXGO.MNGPZ,[PTJFZXGRFNYCNTNMNK,FRYZB

"ZXGQNYCN",GPPKNBRS\NYFBGZ.

GFPNMG\FPXKBFMNKIE[,FRYZB"ZXGQNF[VKT".MNGPZ,[NB

NYCNFRBFG\TRGDMVKPE\F[\GYYG\NFBGZ,BNBNVKPE\FZXGQ

NF[VKT[NF.HB\BGPZ\,MKFPNMG\T[\FI[CGQ,MPFBIGHKOPF[VT

FKBKMGNFNYCNTNFMGGRFENF[VKT.GTNFINY,[BOFKB\YCN,KFKF

CTP"RNYCN,B\HFFKBNB\YCN.

RPXB,FMNKFHF,PF[F\I\GQRG\Q,HFBRGPKISKONF\I\GQ.MK

FMNKOETNKGQ,PF[FTNKGQT[F,CMEK[F\I\GQ\FKFNGFBV[ZG\NFRG\

PFBGZ,FGBZYFZXGQNYCN.GFMNKFHFBUVTONBK\CJN,MKPF

[FCGZBCZBFGBPGMZINF\YKKOC\PKEKG\.

BNBF\I\GQKMGNZYNFGSKUTNFMNK[NFCGZB.GHFGMPG[M\GC

"B[ZCZBBNYKONT[G\",[VKZG[G,BNYKOCZBB\FMNK,FRYZB"ZXGQ

NYCN\TRGD".GFBEOXZKLNFGSKUTNKG\KYGQ,FPMGRF"FMGGRFCTP"R

NF[VKT",MR"N,[PNMG\EBKQSGUYK[JFTXPFCRYGE\FZXGQ,[VKZG[G,

[FYK[GJ[NFFKFCPF[R\RFTNFZXGQNYCNMGGRFCTP"RNF[VKT.

[O,CPNMG\EBKQSGU,FKFZY[GZ[.GPPRFRP[LNF\I\GRKO,[MCZ

BSGZNYCNCTP"RNYCN,MVKFMNN"PF[FGBZXGQCTNKGQ,RT[FIGY

PIGKCC\I\GQ".GPCIKRFHGRP[MFTE[RGNEFCIKR\S"B,[FKBFFKVL

PFYEG[F.[CFYEG[FRGFDZYTRKQ[NZXGQNF[VKT,[FGBCIKR\

ECKYG\,PF[BOMQBNG[ZGXKONYCNCTP"RNYCN,FORT[KOPZGIYKO

GRVZEKOPIKKFIKKO.GP[GOHFBPZGCHF"Y"Z[TKOCIKKFORYZBKO

P\KO",[BPZGB\FVSGY"GISENBGPKOIJB\"TNFZ[TKO,"MNJGCG

ETGCEKQNDZPKKFGTGCEKQ".

GCFBPGZKGXB,CBGVQK[ZFCGZBRG\QC'ECZKO:

B(FJGCGFTGRD.

C(FZXGQNF[\GYYN\TRGDKO.

BCNCBGVQCN\KK[ZRP[M\PFCGZBCIKR\BKRTKPG\,FRYZB\

CIKR\"CG[F".HB\BGPZ\,[ZXGQFCGZBFGB,[F\I\GQKYCNFRBFGNB

KSGZKO.BCNCBGVQCN\KK[Z,FKKRG[BKQFTNKGQ,FP[VKT,ZGXF

[F\I\GQKZDK[CIKR\CG[FCT\YCN\FFRBF.
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GNMQRT[FC[CKNHF\KYGQFXPXGOMR"N,[PSKC\FXPXGOBKQF[VT

CBNMNKOPF[FCGZBT[F,BNBBOMQ[FRCZBT[F\KYGQTNFMNK,

[FGBFMGGRFETP"RNF[VKT.GBOBKQNBEOMNKHF,FBEOR[BZCIG[L

CNKBGZ,GF[OJGCGPJKCRS\ZPPRG,PSKC\[BKQNGFMNKOFP\BKPKO

NYCN\F[VT,FPMGRF"F[\GG\FXGZF".

RPXB,[MNFIKEG[[RT[FBIZFXPXGOFGB,[ZYFMGGRFEF[VTF

ISZF,BCNF[\KCIKRG\,[FKGRP[MG\PNVRKFXPXGO,NBR[\RG.

MNGPZ,FQCCIKRFB',[FKBZXGRGNFJKC,NBRT[F[RGKISG[NGO.BNB

DONBIZXPXGOFGBDOMQZGXFN\\JGCGTGRD.GFQFCIKRFC',[FKB

FZXGQNYCN,DOMQNBYCNF[KRGK.BNBMPG[NGPEKO,[CZGIRKG\BKQ

[KRGKKOBNBZYFGSVG\,RPXB,[NBIZFXPXGOBKBV[ZNYCN[GO[VT

TNKGQ,BONBPGSKVKOTNFZXGQNYCNMGGRFETNPR\NF[VKT.GHB\FKB

MNTCGEF[NRGC\G"PNHMG\NMNKOEF[VTF.

GTNHFBPZGIH"N)YEG[KQN'("CZB\KKXZFZTCZB\K\GZF\CNKQ".

GMKEGT[FZXGQNYCNRYZB"KXZFZT",PSKC\[FGBDGZONFKG\PZGIY

PF',FKG\[FGBC[KRGKXGZFPF'.[FYC"F,MGGR\GNF[VKT,PF[BOMQ

FKXZFZT,FGBBLGZYNYCN.GPSKCFHGMNFJGCGFTGRD[CPI[C\

FCZKBFRS\ZPPRG.

BGNOBKLKMGNKONF[KDMNKOBNG,FKG\[HFGRDEFJCT[NRG.

F\[GCF,C[CKNHFRK\QNRG\G"P,[TNKEKFORGMNNF[KDFMNKOBNG.

BCNPEGTNBMGNOHGMKOT"K\G"PNFMNKOEF[VTF.GFJTOFGB,MKEGT

[BKQBGZCNKMNK.RPXB,[BOBKQFBEOKGETPBFBIGH[ZYMNKOBNG

ISZNRG,BKQNGTEKKQMNKOBPK\KKO,MNGPZBKQNGXGZLNMNKOBNF.

RPXB,FBGZ[K[RGC\G"P,[SDGN\QFGBNSKKTNFBEO,[K[KDFMNKOBNG,

BCNBKQNGXGZLBPK\K,[K\RGNGFMNKOFNNG.

GBORS\MNYX\VRKPF,MNGPZ[BORT[FCEKYFKSGEK\CBNG

[PYKKPKO\GZFGPXG\,BOFOZGXKO[K\RGNFOFMNKOEF[VTF,GFO

ZGXKON\\\PGZ\OB\FZXGQNYCN,KFKFPBNGFTGCEKOZGCDEGN,

[KDKEG[FOPGG\ZKOTNHF,BNB[ZGXKONYKKO\G"PCTP"RNYCN.

RPXB,[BKQNFOXGZLNMNKOEF[VTF.NMQBKLKMGNKONGPZ,[F\G"P,

CHF[FOP\KKDTKO,K\RGNFO[MZECZ[BKQNFOXGZLCFO.BNB

BEZCB,FOPVIEKOBOISG[NGOKVSKEGB\FMNKYCNF,FRYZB

"BFCFTXPK\".
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GHFGMPG[BGPZFZPC"O)CSGUFNMG\\[GCF(GHFN[GRG"GBPZG

IMPKO,NTGNOKTSGYBEOC\GZFGBVKNG[NBN[PF,[P\GL[NFN[PF

CBN[PF.NVKML,M[PNPEKQB\FYJRKO,GB\FR[KO,GMNNTPKFBZW,

BKQPNPEKQBG\Q,BNBNTCGEPKZBF,GMEKNYCN[MZ.TE[\ZCFET\Q

GK\IMPGIMPFK\KZF,PDNKONFOZHHFPTJPTJ,GPZDKNKQBG\QNTRKQ

HFCRI\,TE[K[KDGFGGKTCEGFGPBFCF".

GCFBPGZKGXB,[FBEOXZKLNF[\GYYNF[KDMNKOEF[VTF.GFDO

[FGBZGBF,[FZXGQNYCNNBPSMKONHF,FKKRG[NBRG\QNGNF\VNN,

[F'K\QNGFMNKOFBNG,DOTNHFPGMZIFBEONF\VNNNF',[K\QNG

ZXGQ,[MQKCKQB\FRIKXG\[K[CFMNKOFBNG,GPCY[PF',[KFKFFMI

NF\DCZTNZXGQFDGU,CPF[FGBZGXFNFK[BZEGYBCMNKOEYCNF.GNB

TGE,BNBCHPQ[FGBZGBF,[PECZHFKMGNNXPGIZXGQ,[FBEOKZXF

BI"MNCGBNMNKOEF[VTF,\KMUFGBPZDK[B\HFGP\IKNTNFPYGO

NF\RDE.

BGNONBCYNG\FBEOZGBF,[FGBNBKMGNNTCGECTP"RNF[VKT.

BNB[FBEOIG[C,TM[KGTGEBKQNGZXGQNF[VKT,BCNP\K[KZXFNTCGE

CTP"RNF[VKT,FCIKZFCKEG,FKKRG[\FKFNGFKMGN\NTCGECTP"R

NF[VKT.FKEKTFFHG,PF[IG[C,RG\R\NGFZDTF,[NBNF\VTNPHF[NB

TGSYCTCGEFEF[VTF,PJTO,P\K[KZXFHFFGBCKEG.BKNHB\,BKQ

FGBEGBDTNHF.

BCNFBP\FKB,MKHFNBCKEKBEO,PJTO[FGBRDEFJCT[NBEO.

GTNHFBPZGIH"N"KXZG[NBEOP\DCZTNKGCMNKGO,GBNPNBBKQ

FYC"FTGHZG,BKRGKMGNNG".BPROCMEKNYCNTHZF,FBEOXZKLNZBG\

GNF[\EN,[KFKFNGXGZLNTHZ\GK\CZL.NMQBPZG"FCBNJFZ",GBI"M

FYC"FTGHZG.

G[BNRG,PEGTFBEOXZKLNF\IKNCTCGEFGZYBI"MFYC"FRG\QNG

THZF.NPFBKQFYC"FRG\QNGFMIFHF\KMU,MNGPZ[BVKNGFBEONB

PCY[THZF,K\QNGFTHZF\KMUP[F\IKNCTCGE\F'.BNBMR"N,NVK

FMNN"BKQBGZCNKMNK",NMQBEOXZKLNF\IKN.GM[BEOZGBF[BKRG

KMGN,RPXB[K[NGBHXGZL,[F'KTHGZNG.NMQEGYBM[FBEOF\IKN

CTCGEF,GZGBF[NBKMGNCPXCFHF,FGBPYCNMNK,[F'K[VKTNGFMI

FHF,FRYZB"ZXGQNF[VKT".
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BGNO,CEZLMNN[FBEOP\IKNCTCGEFENF[VKT,GZGBF[Y[FNG,

GZGBF[NVKET\GFGBMCZCY[PF'FZCFVTPKO[KTHGZNG,GNBYCN

[GOTHZF,FBEOCGZIBHPFPTZMF,GBGPZ,[FTCGEFHGNBC[CKNG.

GCBP\,EGYBCPYGOHF,[CBNKEKFINJF[HFY[FPXETXPG,BNB

[ZYF'KMGNNTHGZ,GFBEOXZKLBHNCJGICF',[F'MQKTHGZNG,BNB

[TGENBRDPZFFMNK,FKKRGFXGZLNTHZ\GK\CZL,GMNVTO[PCY[THZF,

FDO[FGBTGENBPZDK[B\THZ\GK\CZL,XZKMKONFBPKQNPTNF

PFET\,[F'MQTGHZG,BNBFBEOTGENBXZKLNZBG\,CMEK[FBEOKDNF

B\FXGZLFBPK\KNFECZ.

GCFBPGZK[NVZ[PF[M\GC"MKK[ZKOEZMKF',XEKYKOKNMGCF,

GVG[TKOKM[NGCO".VKZG[,PP[CRYGEFHG,[BEOCBNKEKFINJF,[BKQ

HFCKEKBEONFDKTNMNKOEF[VTF,FKG\[ZGBF,[BKQ[GOBCZCDGVG[N

BEO[KSMKONHF,BOMQFGBCBT\FNRYGE\[NBP\.GFKFXZKLTM[KG

N\\\VNFBPK\K\,[F'KTHGZNG.GCJIFGBFKFPYCNB\FTHZFPF',

PF[FYC"FKG[CGPXVF,[FBEOK\QNGFMNK,FKKRGFXGZLNHF.GEGYB

MBQFBEOCGZIPPXCFHF,[EGYBTM[KGFGBFPYGO,[KMGNFNCGB

BNKGFTHZF.GFGBCGZIPFPTZMF,GFGBRYZBTNHF"VG[T".

PF[BOMQXEKY,FGBNBP\KKB[,[EGYBTM[KGFGBHGMFNMNKO

EF[VTF.RPXB,CBG\GPYGO["XEKYKOKNMG",FKKRG[PYCNKOTNKF

CEZDF,PP[CBG\GPYGO"VG[TKOKM[NGCO",EGYBCPYGOFHF

[XZKMKONYCNFTHZF,FORM[NKOGCGZIKOPFPTZMF.

FKGXBPMNFR"N,[FBEOXZKLNCY[R\KRFPF',MNGPZ[FYC"FK\Q

NGCP\RFB\FMNKOEF[VTF,MEGDP\[R\QNGB\FMNK,FRYZB"ZXGQ

NYCN".HB\BGPZ\,[PXEBIEBRGBGPZKO,[FYC"FR\QB\FMNKGB\

FBGZ,MNGPZFQFZXGQGFF[\GYYG\NYCN\F\TRGD,GFQF\TRGD.GZYTN

FFGSVFTNFMNK,[FGBFZXGQNF[VKT,B\HFPKISKONFRCZBKO,MR"N

"B[ZCZBBNYKONT[G\",[FVKZG["B[ZCZB"FMGGRFTNFZXGQNYCN,

FRYZB"CZB",[FGBECZ"K[PBKQ",FRYZB"CZKBF".TNHFFBEOXZKL

NT[G\TNKGMGGRFCTP"RNF[VKT.P[PT[HFPP[[KKLNFRCZBKOGNB

NFCGZB.

BGNOFBP\FKB,[DOFMNKFHF,FRYZB"FGSVF",DOHFFCGZB

XZKLN\\.GPF[BRGBGPZKO,[HF[KKLNFRCZBKO,FMGGRF[FBEOXZKL

NCY[PFCGZB,[K\QNGFMNKHF,FRYZB"MGGRFENF[VKT".MNGPZ,[ZY
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FISZGQ,[ISZNGZXGQNF[VKT,HFXZKLF\I\GQNF[\EN[KFKFNG.PF

[BKQMQZXGQNYCN,NB[KKLNGPZ,[K[TNHFF\TGZZG\[N\I\GRKO,

FKG\BOTEKKQFZXGQNYCNBKRGCTGNO,PKKCY[[K\RGNGZXGQ[KZXF

NYCN\TRGD.MKBKBV[ZNGPZ,[PJZO[RGNEFBEO,FGBZGXFP[FG.

NMQBGPZKO,FZXGQNYCN[KKLMGNGNFCGZB.

PF[BOMQNBIZ[RGNEFZXGQNYCN\TRGDKO,BHCBFHPQ,[FBEO

KZDK[,[FZXGQNYCNFHF,CNKFGSVF,BNBMPG[FGBCBPXEFJCT,FGB

ZT.PSKC\[TNFZXGQFHFNBKMGNNYCN\TRGDKOBPK\KKO,BNBZY

PCIKR\"RFKZGEYKY",[FCGZBR\QNFYNKVG\[NBK\CJNG.GM[FBEO

PDKTNKEKTFHG,BHFGBPYCNXGZL,[\FKFCKEGFKMGN\NMGGQCTP"R

NF[VKT.GPJZO[K[NGFXGZLFHF,BKBV[ZN\\NGFMNK,MR"N,MNGPZ,

["BKQBGZCNKMNK".GMNKRYZB"XGZLISZGQ",GFISZGQFHFBKRGRKMZ

[KFKFISZGQ,BNBC\RBK[K[NGKSGZKOGMBCKO,PHF[FGBXZKLNFECZ

GBKQNG.

GS\OISZGQHF[BEOZGBF,[BKQNGB\FECZ,[FGBPCKQ[ISZNG.

BCNBOFGBKGET[KMGNNIKG\CNKHF,TGENBKMGNKONGPZTNKG,[FGB

CTNISZGQBPK\K.BNBISZGQBPK\KRYZB,BOFGBKGET,[CNKHF[FGB

PZDK[[ISZNG,BKRGKMGNNFP[KLCIKKO.HFRYZBXGZLBPK\K.

MPGMQCTCGEF,K[FZCFVTPKO[FBEOKGETGPCKQGPZDK[,[ISZNG

B\TRKQ[NZXGQNF[VKT.GPCY[PF',[K\QNGB\FKMGN\,[KGMNNF\DCZ

TNFDGU,FRYZB"ZXGQNYCN".GFGBKGETCTXPG,[MCZCKY[PF'MPF

VTPKO,GF'NBZGXFN[PGTCYGNG.GECZHF,PF[FGBZGBF,[TGENBYCN

FMIFHFPF',HFEGIFBG\G,[BKQNGMITGEFVTONCY[PF',[K\QNG

PCGY[G,FKG\[FGBZGBF,[BKQF'[GPTCYGNG,GNMQBKQNGTGEPYGO

[KGMNNF\VNNNF'.

BGNOFBP\,XZKMKONGPZMR"N,[TEKKQBKQNFBEOXGZLBPK\K[F'

KTHGZNG.MKFXGZL[K[NFBEO,[FGBZGBF,[BKQCBV[ZG\GNMGGQCTP"R

NF[VKT,TGEBKQHFRYZBXGZLBPK\K.BNBMR"N,XGZLBPK\KRYZB,

[FGBZGBF,[BONBKFKFNGHF[ISZNG,BKQNGHMG\YKGOCTGNO.HF

RYZBISZGQBPK\K.

GNMQCHPQ[FBEOCBNKEKFMZF,[BONBK[KDB\FZXGQNF[VKT,

FGBRVZEPFYEG[F,GBKQNG[GO\YGF[KGMNNHMG\BKHFVTONZGIRKG\,
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FRYZB"ECKYG\CF'",BNBMNHPQ[FGB[YGTCBFCFTXPK\,BKQNG[GO

SKMGKKONFMRSNYEG[F,BNB[K[BZCFYNKVG\,GMGBCNGHF,GBGPZ"BO

MQ,JGCNKPG\KPIKK",HFRYZBXGZLBPK\K.GBHM[FBEORG\Q\VNF,

[F'K\QNGB\FMNKOEF[VTF,HFRYZBXGZLBPK\K,GZYHFBRGKMGNKO

NKISNF\I\GRKO,MNGPZFISZGQ,[ISZNGMNKOEF[VTF.HFRYZB

"MNK",FKKRGXGZL.

GFPKNGKTNHF,FKKRGFZXGQNF[VKT,HF[KKLNF'.MNGPZ,MPG[F'R\Q

FMNKFZB[GQ,[FGB"FZXGQNYCN",MPGMQFGBRG\QB\FMNK,FRYZB

"ZXGQNF[VKT".GMNFIKEG[FGBCKQMNKFZB[GQ,FRYZB"ZXGQNYCN",

NMNK,FRYZB"FZXGQNF[VKT",[MNKFZB[GQFKFCNKF\TGZZG\F\I\GQ,

MR"NMKPJZO[RGNEPKKCY[.BNBBI"M,M[RGNEFZXGQNYCN,BHFIN

NFZDK[B\PF[FZXGQNYCNFHFDGZONG.GMVKFCR\FXGZLNMNKO

EF[VTF,MLP\TGZZFBEONFZDK[B\FXGZL.GZYFXGZLNMNKO

EF[VTFBRGPKISKONFRCZBKO.

GCFBPGZRGMNNVZ[PF[BRGBGPZKOGPCY[KO"GPBGXZP\R\IRO

IRRK".GNMBGZFY[FNFCKQHF,FNBBRGXZKMKONTCGEB\F'[NBTNPR\

NYCN[MZ,GPMN[MQ[NBNCY[P\R\IRO.GPEGTM\GC)\VN\"KFK

ZXGQ"NVRKBPKZ\\FKNKO("GPBGXZP\R\IROIRRK".

BNBFVKZG[FGB,\QNRGP\RF[NIRO,IRRK.MNGPZ,\QNRGFP\RF

FMNK[NF[VTF,MPG[R\\NRGFMNK[NZXGQNYCN.BRGPCY[KOPPL,

FKG\[BRGPZDK[KOB\FXGZL[NFMNKEF[VTF.GPFGFMNKEF[VTF,

[RGMNNTCGECIKROCNK[GO[MZ,BNBMNTCGE\KRG\FKFBLGZY

NF[VKT.MNGPZ,MPGFMNKFZB[GQ,FRYZB"ZXGQNYCN",BKQFBEOKMGN

NTCGEBNBZYC[MZ,GFMNKFHFRYZB"MNKIE[",[FGBCZKBFIE[F,

PF[NBFKFNVRK[CZBF.

G\QNRGTM[KGMNK,FKKRGZXGQPFBGXZ[NL.GPFGFZXGQNF[VKT.HF

FKFDOPYGEO[CZBB\FZXGQNYCN,MKFZXGQNF[VKTFGBSKCF

NFZXGQNYCN.[FZXGQNF[VKTRYZB"K[PK[",PF[BOMQZXGQNYCN

RYZB"K[PBKQ",FKG\MKEGT[ZXGQNYCNBKRG[KKLCCGZB,"EPKGPK

KYCN".NMQBRGPCY[KO"GPBGXZP\R\IRO",MNGPZPFBGXZ[NL,[K[

NLZXGQNF[VKT,CIROB\FP[VKTB\FZXGQFHF,\QNRG,[DOBRIRG

RGMNNTCGECIKROCNKYCN\[MZ.
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GCHFKGCQPF[[BNRG,BKLBRGPCY[KO,[F'K\QNRGP\R\IKRO.

GFVKZG[KFKF,[BRGPCY[KOPFYC"F,[FGBK\QNRG,[BRGRGMNNTCGE

BG\GCIKRO.HB\BGPZ\,FMNKEF[VTF[FBEOPYCN,FMNKHGRYZB

"P\R\IKRO".RPXBNVKHF,PFKFP\RF[FBEOXZKLNCY[PF',[K\Q

NG.G[BNRG,BKL[KKLNCY[P\RG\.FNBKEGT[PCY[KOXEYF,BCN

P\RF,PKFGB[PCY[P\RG\.GEZLFTGNOFKB,B\PK[BGFCKORG\RKO

NGP\RG\.

F\[GCFFKB,FKG\[FBEOZGXFNBFGCB\F',GFKG\[FZXGQNYCN

FGBFPVZKT,NMQFBEOPCY[P\RFHG,FRYZB"MNKEF[VTF",[T"K

FP\RFFHG[KYCNPF',FBEOKHMFNBFC\F'GNBNBFCFTXPK\.NMQ

RYZBHF"P\RF",GB\HFPGJNTNFBEONCY[.

GHFG[[BNRG,BKHGP\RFFBEOXZKLNCY[PFYC"F,G[HFPG\Z

NCY[,GTNFCKYG[FHFTGPE\FTCGEF[NRGC\G"P,[T"KYKGPORYCN

XGZLNCKYG[FHF,[RCKQ"MKFOIKKRGGBGZLKPKRG".FXGZLFHF[ISZF

NRGECKYG\CF',FRYZB"F[\GG\FXGZF",[T"KHFKMGNKONFKG\ECGYKO

CIKKFIKKO.GBOISG[NGONBRHMFNECKYG\,GR[BZCBFCFTXPK\,

PPKNBRVZEKOPIKKFIKKO,[HFTRKQ"Z[TKOCIKKFORYZBKOP\KO"

PIP\FVKZGE[K[CKRKFO.

GTRKQCYG[FP\RF,TKYZFGBFXGZLNFECZ.GT"K\G"PPYCNKOXGZL.

GT"KFXGZLK[PYGONCY[B\FP\RFFHG,FRYZB\,[FGBK\QNRGFMNK,

FRYZBZXGQNF[VKTNF'.

GHFGMPG[M\GC)IDKDFH'("PFBRKCIRO,BUB\OCIRO",MNGPZ

[FBEOXZKLNF[\ENNTCGECTNPR\NF[VKTGNBKZXFNYCN[GO

\PGZF.GFDO[OCDPZBEGZ[KQTNHFEZ[BIZ,BCNDOHFRZPH[O,

[HFRYZB"ECKYG\".

GCFBPGZKMGNKONVZ[,PF[BRGBGPZKOCCZM\FPHGQ,[BVKNG

C[C\,[BSGZNECZCECZKIGN,BRGPCY[KOPFYC"F"GBN\XZKMRG,NB

NKEKP\R\C[ZGEO".\VNFMHGP\BKPFCKPG\FIGN,[PCY[KOTN

VZRSF,BCNNBC[C\.

GK[NVZ[,PF[BRGPCY[KOC[C\"GBN\XZKMRG,NBNKEKP\R\

C[ZGEO",FMGGRFNFMNKO[NC[ZGEO,[C[ZGEOP[\P[KO,[FO

MNKOEYCNF.GPCY[KOPF'[KTHGZNFO,[NBKXJZMGN[P[TOFMNKO
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[NFO,BNBTOFMNKO[NFCGZB,[FOMNKOEF[VTF,GTNMNKOBNG

BRGPCY[KOPF',[FOMNKOEP\R\IKRO.

L

PFG[NGOCTCGEF

PBPZN"E,\[P"J

FM\GCBGPZ"FRRKRG\QNGB\CZK\K[NGO,\I\B[ZYRBNBNYKG,

GKMVZTNCRKK[ZBN".GK[NFCKQHFCEZLFTCGEF:

B(PFG"\I\B[ZYRBNBNYKG",

C(PFG"GKMVZTNCRKK[ZBN",

D(PFG"CZK\K[NGO".

KEGT,[SEZFTCGEFFGB,[FBEOXZKLNFDKTN[NPG\FPJZF,[FGB,

[FBEOXZKLNYCNB\FJGCGFTGRD,[FKFCZXGRGK\CZLNFJKCNRCZBKG.

BGNO,CMEK[KFBFBEOZBGKNYCNHF,PGMZIFBEONFKNIOTOFSJZB

BIZB,[FOCIKR\"BGPG\FTGNO",[HFGRDECIKR\"K[ZBN".

MK"K[ZBN"RYZB,[MNPT[KFOK[Z=BN.PF[BOMQ"BGPG\

FTGNO"FOFFKVLPFYEG[F,[FOZGXKOFMNN\GTN\TXPO,[T"KHF

FORVZEKOP"IKKFIKKO".GCDNNHFFORYZBKO"P\KO".MPG[M\GC

"GISENBGPKOIJB\".GPVZ[FHF"Y,["MNJGCGETGCEKQ,NDZPKKFG

TGCEKQ",[VKZG[G,[MNPF[TG[KOFGBZYN\GTN\TXPO.PVRK[BEO

RCZBTOZXGQNYCNNTXPG,[FKBYNKVF.

GMPG[M\GCCFYEPFNSVZFHFZ)BG\K"B(GHFN[GRG"GR[BZ

P[GTCE\I\FPTZMFFFKBTEK"D[RF.GFGBHPQFYNYGN.GTNKEKTSY

FPXG\PK"D[RKOGBKNL,[TGSYCTP"RNF[VKTRI\ZGINKGXZG,FGB

P\IKNNJFZFZXGQNYCNNTXPG,FPGJCTCG,GPFVMGNBJNBJTNPR\

NF[VKT,[CHFFGNLGPP[KLRV[YEG[F,P[GZ[FCPI[C\FCZKBF.

GFKBTGCZ\EZLFPTZMF[NFTGNPG\EYEG[F,GFKBP\NC[\CDGU.

GFGBFHPQ[NF\KYGQ.GMQPGSKUGFGNLNYRG\GNF[KDPEZDG\EYEG[F

PPI[C\FCZKBF[CBKQSGUCZGLFGB.TE[FQPSKKTG\NGNFBEO
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NFVGLB\FZXGQNYCNNTXPG[CG,[KFKFMGNGTNPR\NF[VKTRI\ZGI

NKGXZG,GNBMNNN\GTN\TXPG.[CHFYGRFFBEOF[GGB\FXGZFNKGXZG".

GCFBPGZKGXB,[FBEOXZKLNFM[KZTXPG,[\FKFNGCIKR\F[\GG\

FXGZF,MR"N,[EGYBTNKEKMNKOEF[VTF,FGBKMGNNYCNB\F[NKPG\

MNJGCGTGRD.BGNOCMEK[FBEOKDKTNMNKOEF[VTF,[FOMNKON\GTN\

F',G[HFRDEFJCT[CGRGNEFBEO,MKFBEORGNEEGYBNFKVL,CZXGQ

NYCNBLNTXPG,MR"N,NMQMNHPQ[FBEOTGCEC[CKN[MZGTGR[,FRYZB

"[NBN[PF",BKQFDGUMNMLP\RDENTCGEF.

PF[BOMQCT\[FBEOZGXFNTCGECTCGE\FYGE[,CMEK[HFKFKF

BPXTK,[TNKEOK[KDMNKOEF[VTF,[HFGPP[RDEFJCT,BHFDGUCB

C[BNG\"PKGPF",FKKRG[BNG\[FORDEPGIBGNKCB,FPMGRFCIKR\

"PZDNKO".GFDO[FBEOP\DCZCMNVTO,BCNFSEZFGB,[BHMNSEZ

FTCGEFFGBCTNKG\GKZKEG\.GFBEOCBNKEKPXC,[FGBZGXFNF\KKB[

PNFDKTVTONKEKF[\GG\FXGZF.

GFZCFVTPKOFBEOZGXFNCZGIPFPTZMF,MKFGBZGBF,[TCGE\G

CIKRO,GBKQNGTGEPFNYGG\,[KFKFVTOJGC,PMVK[FGBZGBFPFTCZ.

NMQFZCFBR[KO,[P\IKNKOCTCGEFENF[VKT,ZGBKO[HFFGBY[F

KG\ZPEK,NMQFOTGHCKOB\FTCGEFHG,GBGPZKO,[TCGEFHGFKBZY

TCGZDEGNKO,GNBC[CKNBR[KOMPGFG.

GBHFHPQ,[K[NFBEOJTRG\G\CKTG\TOFYC"F,GFGBCPINGY\TO

FYC"F,GJGTQ:

B(PEGTFYC"FCZBBG\GCJCT[KFKFNGZXGQNYCN.

C(GPEGTFYC"FZGXF[KCJNB\FMNKOEYCNF.

FNBFYC"FFGBJGCGPJKC.BOMQPEGTFGBNBPRFDTPRGMPG[BRG

PCKRKO.GFRFFTNKG\GKZKEG\PGCRG\NRGCXGZF,[NVTPKOCHPQTNKF

BRIRGC[NGOTOFYC"F,GBGPZKOTNKG[FGBPRFKDB\FTGNOCCIKR\

JGCGPJKC,GCHPQKZKEFBKQCKEKRGMINFDKE,[FGBP\RFDTOF[DIF[N

JGCGPJKC.NMQRPXB,[BRIRG\PKECPINGY\.

GCBP\,PEGTFSEZTCGEFFGBMNMLY[F,[PGMZINFKG\TNKG\

GKZKEG\.TNHFCBF\KZGWFKEGT,MPG[M\GC"MK\ZGQFBGZP\GL

FIG[L".FKKRG,[BKBV[ZNYCNBGZ,BOBKQNGISZGQGXGZLNFBGZ.
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NMQ,M[FBEOZGBF,BKL[CIKR\BGPG\FTGNO[CGFOP\RDEKONF',

GFBEONBKMGNNSCGNB\F[GRBK[ZBN[CYZCG,BHFGBPYRBNBNYKG,

GFGBNBPS\MNTN[GOKZKEG\[K[NG,GFGBTG[FPF[CKMGN\G,GXGTY

NF',[K\QNGTHZF,[KGMNNRXIB\FZ[TKO[CYZCG.

GCHF[FGBP\DCZGBKRGCGZIPFPTZMF,BHFYC"FRG\QNGB\

FCZK\.FKKRG,[MGZ\TPGCZK\,[KFKF[NGOCKRGNFYC"F,CHF[FGB

PYCNP\RFPF',[FOFMNKF[VTF.GHFRYZB[MGZ\CZK\,[FGB

FYNKVF,FPMGRF"ZXGQNYCNNTXPG",GCPYGOTZNFRG\QNGF'MNKO

EF[VTF,[CHFKFKFMZG\CZK\,FKKRG[NGO.

RPXB,[T"KHF[FBEOYRBNBNYKG,[FGBZGBF,BKL[MNFBGPG\

FTGNO,[RPXBKOCDGVG,MGNOFOPECZKON[GQFZTTNFTCGEF,CHPQ

[FBEOZGXFNTCGEN\GTN\FYC"F.BVKNG[FZCFVTPKO,[FBEO

P\DCZTNFETG\[NFO.GFBEOBGPZ"K[NKCJIGQ,[F'KTHGZNK",MPG

[M\GC"FCBNJFZPSKKTKQBG\G",BHFOXGIYKOPPRGGBGPZKONG

"FNBB\FZGBFCTXPL,MPFVTPKO[B\FBPZ\,[F'KTHGZNL,GB\F

TGPETNBG\GPXC,[CGF\IN\NTCGE.BOMQNLNLPEZLHF".

GMBQFBEOXZKLNF\IHYG\DEGNF,[RYZB\"\I\B[ZYRB

NBNYKG".GBHFBEOP\VNNNF',GBGPZ,"NBNRGF',NBNRG,MKN[PL\Q

MCGE,NPFKBPZGFDGKO,BKFRBBNYKFO".

RPXB,[FBEOXGTYBHTNMCGEF',BKLFDGKO[CBEOXGIYKOPPRG,

TNPF[FGBBGPZ,["BRKCGJICF',[FGBKTHGZNK",BHFOBGPZKONG

"BKFRBBNYKFO".[B\OK[ZBNBGPZKO,[F'KTHGZNMO,GM[BEOPYRB

YRB\F',[FGBEGBDTNMCGEF[MKRF,HB\BGPZ\,[FBEOPXJTZTN

HF,[[MKR\BCTVZB,MNGPZ,FKKRG[NBKMGNNSCGNTNPF[FOMNML

PCHKOB\FTCGEFCTNPR\NF[VKT.HFRYZB,MPG[M\GCBXNVRIS

"NMQFRRKRG\QNGCZK\K[NGO,\I\B[ZYRBNBNYKG".

GHFMPG[M\GCCSVZ"[PT\K")PBPZB'(,[CHPQ[FBEOPXJTZTN

PF[BKQFYC"FPYZCG,XZKLNFKHFZ,[NBKFKFHFTNI[CGQTXPG,

FKKRGPHF[FGBPZGIYPF',MKCHFFGBRT[FNPYCNN\GTN\TXPG,

GFPYCNFGBCVKZGEB.BNB[KXJTZTNDNG\F[MKRF.MNGPZ,[FGBDGZO

XTZF[MKRF.GFBEOXZKLNXKKZNTXPG,MEGDP\[K[NFBEOBKHFMBC

CBKHFBCZYJQ,PMNPYGOFMBCCTKYZCPGIGNC,[FNCGFPGIFO
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MNNG\FBEO.MQFMBC[FBEOPZDK[,PHF[FGBPZGIYPF',GFKG\

[FBEOFGBZYBCZVZJKPF[MKRFFYEG[F.MKF[MKRFFKBMNNG\

R[P\K[ZBN.GNMQBKRGEGPFMBCFVZJKCTZLMBCFMNNK.GHFRYZB

"XTZF[MKRF".

GTNHF[FBEOPXJTZ,HFRYZB"B[ZYRBNBNYKG".NBEOHFBGPZ

FYC"F,FRRKRG\QNGCZK\K[NGO,[VKZG[G[N"[NGO"FGB,MPG[M\GC

)\FKNKOV"F("B[PTFPFKECZFBNF',MKKECZ[NGOBNTPGGBN

ISKEKG,GBNK[GCGNMSNF".FKKRGBHFYC"FBGPZNFO"[NGO".MNGPZ,

[BHRT[F[NGO,FKG\[F'RG\QNGCP\RFB\FMNKOEF[VTF,GPPKNB

BKQNGMCZPK[K\RDENTCGEN\GTN\F'.

PF[BOMQPJZO[FGBPYCNB\FCZK\[NGO,BHMNFMNKO

EYCNF,F[KKMKONBGPG\FTGNO,P\RDEKONBEO,[KTCGEN\GTN\F'.HF

[M\GC"B[PTFPFKECZFBNF',MKKECZ[NGO,GBNK[GCGNMSNF".

HB\BGPZ\,[MCZNBKFKFNFOKZKEG\,[KZXGNTCGEN\GTN\TXPO,

MK"MSKN"RYZB,[BKRGFGNLCEZL[NYEG[F.BCNPK[ZGXFNNM\CEZL

[NYEG[F,FKKRG[MNPT[KGKFKGCTNPR\NF[VKT,FGBRYZB"IMO",

MPG[BPZBBPG"ZHX"N"BKHFG\NPGEIMO,HF[NGPEPFYC"F,[FGB

RYZB"IMO".FKKRG,[NGPEPPRGCIKR\"PFGZIGO,BUB\FZIGO",

[VKZG[GFGB,CHPQ[FBEONGPENFKG\P[VKT,MPG[FYC"FFGB

FP[VKT,FGBRYZB"IMO".RPXB,FFKVLRYZB"MSKN".

RPXB,HF[FBEOHMFNCIKR\CZK\[NGO,FKFPIP\"\I\B[Z

YRBNBNYKG",MR"N[ZBF,[FBGPG\FTGNO[CG,BKL[FOPCHKOB\

TCGE\FYGE[,[FKBNTCGEN\GTN\F'.

GHF[M\GC"GKMVZTNCRKK[ZBN".HB\BGPZ\,PF[FGBYRBNBNYKG,

CHFFGBZGXF,[PHFKFKGMVZFTCGZCRKK[ZBN,[KFKFMICKEONTCGE

N\GTN\F',[HFRYZBCIKR\K[Z=BN,[VKZG[G,[KGMNGNTCGEN\GTN\

F'.GT"KHFHGMKONCZK\[NG,[BNK[GCNMSNF,MR"N.

BGNOMBQR[BN\[BNFY[F,GPFFBEOKMGNNT[G\,[BKQNGMI

FYRB,BNB[FGB[GPTJTR\PZDNKO,GZGXFNCZGIPFO,[NBK[PTB\

FN[GQFZT,PF[FOPECZKO,BCNTEMPF[FGBP\ZIYPFO,FO

PTGZZKOCGZXGQGI[YMQN[PGTPF[FOBGPZKO.GCGCHPQFGBKGZE

PPEZD\GGRGVNCZ[\O.
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TNHFBKQTXF,BNB\VNF.MNGPZ,[KCY[PF',[NBKFBRP[LBIZ

ET\PZDNKO.GZYCHPQ[FPI[CG\[NFPZDNKOZXKOBIZKG,BHFGB

TKYZFTCGEF,[NBKFBRP[LBIZKFPZDNKO.GNPFCBP\K[PYGO

NJTR\PZDNKO.GF\[GCFFKBMR"N,FKG\[BKBV[ZNJTGOJTOCFBGZ,

BNBP\GLFIG[L.MPG[M\GC"MK\ZGQFBGZP\GLFIG[L".

CPEZ[ZCF)X"G(BGPZGHFN[GRG"EZMKFEZMKRGTOGMNR\KCG\KF

[NGO.MNPF[M\GCC\GZF,N[O[NGORM\CG.GBUTNVK[M\GCC\GZF

PNIPG\,BUFPNIPG\N[O[NGORM\CG".

GK[NFCKQ,PFGFVKZG[,[FPNIPG\RM\CGN[O[NGO.[CDNNHF

RYZB\F\GZFGMNR\KCG\KF"[NGO".GCJIK[TNHF\KZGXKOTNEZL

FV[J.BGNOTNEZLFTCGEFK[NVZ[MR"N,[[BNRG,C[CKNPFBRG

XZKMKOB\JTR\PZDNKO,GMNBNFKZKEG\.

G\KZXRG,[FJTOFGB,P\GL[BKBV[ZNFCKQ[GOECZ,BNBNVKXGZL

NFECZ.FKG\["BKQPKNGKCNKISZGQ".RPXBNVKHF,[MNFPNIPG\,

[RM\CGC\GZF,M[FPEGCZFGBTNEZLFTCGEF,RPXB,[MNFPNIPG\

CTRKRKTCGEF.GFKG\[BKBV[ZNJTGOJTOC[NGO,BOBKQPNIPF,FKKRG

MR"N,[ZYCHPQ[K[PNIP\FKXZ,[ZGXFNTCGEZYN\GTN\TXPG,

GFBEOZGXFNTCGEN\GTN\F',GK[BHTRKQ[NIG[L,FKKRGTNKG\GKZKEG\,

BHRGNECBEOISZGQ,[F'KTHGZNG.MKFGBZGBF,PXETXPGBKQFGBZGBF

[\FKFNGBV[ZG\NXB\P[NKJ\BFCFTXPK\.

GBHFGBRXZLCBP\NFCGZB,[FGBKTHGZNG.BHFYC"FRG\QNGCZK\K

[NGO.FKKRGMR"N,[FYC"FRG\QNGP\RF,MNKOEF[VTF,[T"KFGBHGMF

NECKYG\F'.GBHPYGKO"GBFC\F'BNYKLCMNNCCL",MEZ[\IH"N

"C[\KKXZL.CKXZJGCGCKXZFZT".GHFRYZB"CZK\K[NGO".

L
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PFG,MGS[NCZMF
XZKLNFKG\PNB,CTCGEF

PBPZN"I,\["Q

FHF"Y)VRISEUZP"BGCFSGNOBG\\Z"N(BGPZGHFN[GRG"PNB,

FRBPZCMGS[NCZMF,HF[M\GC,MGSPNBCZM\F'.GFBEOMLXZKL

NFKG\[NO,MPGGKCBKTYC[NO.GNBKFKFCF[GOVDO,MKMNB[ZCG

PGONBKYZC.BUMLBNOTOK"F,FGBBG\KG\BNYKO.GFGBMI[CGQMGS,

EFKKRGV"G.GTNMQFMGSXZKLNFKG\PNB,MKFVGLFPNFBNO,G\PXB

PNB,[FMGSCDPJZKBPNB,K"F",TEMBQN[GRG.

GK[NFCKQ:

B(PFGPZPHNRG,CHF[RG\RKOKKQNFMGS,GFGBPNB,FGBRYZB"MGS

PNBCZM\F'".HB\BGPZ\,BOBKQFMGSPNBFTOKKQ,NBKMGNF

NF\YKKOCZM\F'.

C(PFG[BGPZ"GFBEOMLXZKLNFKG\[NO,MEGDP\FMGSTOFKKQ".

PFGFGBPGSKUNRGCHF,FNBBOFMGSMCZPNBFCZM\F',C[CKNPF

XZKLFBEODOMQNFKG\ML,[P[PT,BIZ\BKQFGBKMGNNYCNFCZMF.

BOMQNDCKPKRYZB\FMGS"CZM\F'"GMKFMGSXZKMFNCZMF.

D(GCKG\ZY[FCPF[BGPZ,[FBEOXZKLNFKG\[NO,MPG[M\GC"MK

MNB[ZCGPGO,NBKYZC".[P[PT,[PK[K[NGPGO,MCZFGBBKRG

PSGDNNF\YZCNF'.RPXBNVKHF,[PK[ISZNGBKHFBCZ,MCZNBPSGDN

NF\YZCNF',GFGBPGMZINFK[BZCF\ZIYG\PF',GBKQNGHMG\CIKZF

ISG[NGO.

E(PFPZPHNRGCHF[BGPZ,"BNO"G"PNB"FOBG\OBG\KG\,[FMGS

DPJZKB"PNBK"F".

GNFCKQB\MNFR"N,XZKMKONHMGZB\MNSEZFTCGEF,[RK\QNRG

NT[G\,MPG[M\GC"B[ZCZBBNYKONT[G\".GECZRGPHFMPFVTPKO,

[K[NVRKRGC'CIKRG\,[FOFVGMKOHGNHG.GFORYZBKO:

B(PJZ\FCZKBF,[FKBZXGRGNFJKCNRCZBKG,FKKRG[FRCZBKOKYCNG

JGCGTGRD.

C(\KYGQFCZKBF,[FRCZBKOK[\ENGNF[VKTNFCGZB[FGBKFRF.

MNGPZ,PHF[FZXGQNYCNNTXPGZGXFNFRG\,GFZXGQFHFFCGZBR\QNG,

GTNFZXGQFHFFGBPGG\Z,BNBMNZXGRGFGB[FCGZBKFRF.
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RPXB,[[RKFOFVGMKOHFNHF.NMQK[TCGEFY[F,CMEKNFDKTNZXGQ

HF,FRYZB"ZXGQNF[VKTRI\ZGINKGXZG",GNGG\ZTNFZXGQ[N\GTN\

TXPG.GCMEK[\FKFPXKBG\NBEONXB\P[NKJ\FZXGQNYCN,PGMZIKO

NF\IKNC"[NBN[PF",FKKRGN\GTN\TXPG.FKKRG,[TNKEKHF[KYKKO

\G"P,KFKFNG[MZCTGNOFHF,MPG[M\GCCHF"Y"[KFKFNGIKKO,

GCZKBG\,GVZRSF".BIZ\NB\FKFNGFPXKBG\,[KFKFCKEGNFRG\

PIKKOD[PKKOCTGNOFHF.GM[FBEOPBPKQCHF,MCZK[NGPK[PIKKCG

NYKKOB\F\G"P,[HFRYZB,[FGBPBPKQC[MZGTGR[,FKKRG[FGB

PYKKO\G"PPSKC\[FGBPVIEPTGR[,GPXVFNYCN[MZ.

GNVTPKOF[MZGTGR[P\CJBBXNFBEOC[MZGTGR[CTGNOFCB,

[K[[OTRKQDQTEQGTRKQDKFRGO.GHGFKFSKCFFPIKKCGNYKKO\G"P.GFKG\

"[P\GL[NBN[PFCBKON[PF",FKKRGFPBGZ[C\GZFPBKZNG,[K[

TRKQ[MZGTGR[CBGVQBIZ,FKKRGF[MZFGBNHMG\NECKYG\F',[BHK[NG

PYGO,[KFKFCKEGNFZDK[DENG\FPNL,G[FGBPXVFN[MZFHF.GTGR[

RYZBBXNG,CHPQ[FGBZGBFGPZDK[,[FGBRVZEPIKKFIKKO,GHF[FGB

PZDK[,[FGBPZGIYPF'.HFGFTGR[FMKDEGNBXNG.

RPXB,[DOCHPQ[FBEOMCZYCNBKHGFZD[FP\G"P,PPF[F[NB

N[PFDZONG,[P\IKNNFZDK[NVTPKOYX\DENG\F'.GHFDGZONG,

[FBEOZGXFNFKCJNBNKG"MRZCVRKBCGYF".GBKQFBEOKMGNNFCKQBH,

PEGTFGBZGXFT\FNFKCJNBNKG,GNCJNB\MNPXKBG\G[NTXPGNVRK

FCGZB.BNBHFCBBNKGMBKNGHFGECZJCTK.MNGPZ,BVKNG[FBEONB

PCKQPFRT[FTPGT\F,[FGBZGXFNFKCJN,BCNPCIKR\FPXKBG\ML

FGB.GHFRYZB"B\TZG\BENTKNB",[BKQKEBEOPDT\[O.MNGPZ,[TRKQ

"KE"VKZG[GF[DF,PN[GQ"MK\[KDKE".MNGPZ[BKQFBEOPCKQ,PEGT

FGBZGXFNFKCJNBNKGPP[.

BGNOBI"M,M[F\TGZZG\PS\NY\PPRG,GBHFBEOP\IKNNI[GY

GNFDKTNKEKCKJGNNF',GFGBZGXFT\FNF[KDB\FFZD[F,MPG[FK\FNG

CHPQTNKF,FGBP\IKNNZBG\,BKL[FGBPZGIYPHF,GMNFBCZKO[CG

P\RDEKONZTKGRG\MBNG,FKKRGNCJNB\F\GTN\TXPG,G[MNEBDG\KGKFKG

BLGZYBKLNT[G\RI\ZGINKGXZG.

BHFGBZGBF,[FTGNOI[LCTEG,GBKQFGBPGXB[GOPYGO,[KFKF

NGPPFNYCNIKKO.GBHFGBZGBF,[FGBRPXBCPXC[NKZKEFG[VNG\.

[FGBZGBF,[BKQNBUBIEPI[CG\ZTG\MBNG,CHPQ[FGBCBNKZKEF
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MHG.GFDO[FBEOXZKLNFBPKQCBPGR\IMPKO,[FPI[CG\FBNGCBG\

PNPTNF,MNGPZ,PNPTNFZGXKO[FBEOFHF,[ZGXFT\FNF\YZCNF',

[KYCNKZKEG\,PJTO[HF[FGBPYCNKZKEG\,FGBCMEK[KZDK[XGZL

[F'KZGOBG\G.

GHFGMPG[M\GC"PB[VG\KZGOBCKGQ".MNGPZ,[EGYBCHPQ[FGB

PZDK[[RPXBCB[VF,MNGPZMNBNFFECZKO,[FKFPS\MNTNKFO[FO

CIKR\VSGN\,[FGBPBMNNCTNKIK,[FOBGMNKOB\FVSGN\PF[CRK

BEOHGZYKONB[VF,GBGPZKO[HFGPBMN[NBP\BKONPBMNBEO,MPG

[FGBCTXPGFKFBGPZCHPQTNKF.

BCNT\F,CHPQ[FCGZBZGXFNYZCBG\G,BHFBEOXZKLNFZDK[B\

FISZGQ[NG,BHFGBKMGNNYCNPKNGKTNFISZGQ.RPXB,[EGYBCHPQ

[FBEORPXBCB[VG\,GP[OFGBPIV[B\PHGRG\KG,GM[FGBZGBF

NBKHFPXCFGBFDKTBIZKMNFKDKTF,[R\QCMEKNFDKTNF[KDB\FZXGQ

NF[VKTRI\ZGINKGXZG,BHFGBKMGNN\\\VNFBPK\K\.BCNNB\PKE

K[NBEOMIFHFNFBPKQ.

BGNOCHPQ[FBEOMCZTGPESPGLNPYGO,[KYCNB\FTHZF

PNPTNF,FKKRG["SPGL"RYZB,[FMNK,FKKRGFXGZLNFZXGQNF[VKT,FGB

PPRGGNFNBF,[BHFGBZGBF,[ZYFCGZBKMGNNFXKNBG\G.GMPG[BPZ

BBPG"ZHX"N,[HGFKFRYGEFFI[GCFCKG\ZCTCGE\FBEO,[K[NGBH

PDTFEGYTOFCGZB,FKG\[FGBZGBF,PBFBIGH[NBKGTKNNG[GOECZ,

ZYFCGZBCTXPGKMGNNTHGZ.

GFDO[FGBPBPKQCHF,PMNPYGONB\PKEPBKZFNGFBPGRFFHG,

[EGYBT\FFGBFHPQFKG\ZPGM[ZNYCNB\K[GT\F',[EGYBT\FFGB

KMGNNFKGG[T[F'KYZCBG\G,FKKRGN\\NGB\FZXGQNF[VKTGNXB\

P[NKJ\BFCFTXPK\,[HFRYZB"KXKB\PXZKO".MNGPZ,[FGBKGXB

P[NKJ\FPXZKKO,[FKGPXKZKOB\K[ZBN,[NBR\RGNFONTCGEB\

TCGE\FYGE[."GKBRIGCRKK[ZBNPQFTCGEF,G\TN[GT\OBNBNYKO",

BHF'FGXKBBG\OPDNG\PXZKO.

MNGPZ,FKG\[TOK[ZBNFKGPZDK[KOB\F[TCGE,GZXGNCZGI

PFDNG\FHB\,PF[FPXZKKOFKGPTCKEKOBG\O,M[CBGNRYGEF

FI[GCFFHG,FKKRG[FKGPZDK[KOB\[VNG\O,BHFGXKBBG\OFYC"F
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PPXZKO.GHFMPG[BGPZFBZ"KFYEG[,[TOK[ZBNM[FKGCPXZKO,MCZ

FKGCP"J[TZKJGPBF.GBHFGXKBBG\OFYC"FPPXZKO.

[VKZG[GMR"N,[MCZCBGC\MNK\F[VNG\,[BKQNPJFFKPRF.BH

FGXKBBG\OFYC"F.

RPXB,CHPQ[FBEOZGBF,BKL[FGBC\MNK\F[VNG\,GFGBXZKL

NFBPKQBH,[EGYBT\FFGBFHPQ,[F'KYZCBG\G,GBOFBPGRFBKRF

PBKZFNGBHTNFPYGO,BHFGBCGZIPFPTZMF.

RPXB,[MNSEZFKDKTF[FGBR\Q,MBKNGFKFCIKRO.BCNBI"M

RG\RKONGTGEFVTOPNPTNFF\TGZZG\,G[GC[GMIPF[FKFNGCHPQ

FKZKEF,G[GCFGBIG[C,[MCZNBKFKGNGKZKEG\,GIGHZINKNF.GFBEO

XZKLNZIPKODEGNKO,[NBKCZIPFPTZMF.GFDO[FBEOP[\P[TO

FTXG\PF[BPZGIH"N"CZB\KKXZFZT,CZB\K\GZF\CNKQ",BCN

FBEOBGPZ,[MCZF[\P[TOFTXFFHGMPFVTPKO,GNBTGHZNG.

GDOBGPZ,[MCZF[\P[TOFTXF[N"FCBNJFZPSKKTKQBG\G",

GMBKNGMNBNGFTXG\FQNBC[CKNG.BOMQFGBNBKGETPFNT[G\.GBH

FGBFPXCFMKDZGTBXNFBEO,FKKRG[FGBZGXFNCZGIPFPXCKOFBNG.

BCNBKQNGNBQNCZGI.GBHFGBSGCNKSGZKO,PHF[FGBRPXBCKQKBG[

NPXC[NCJIGQ.BCNFBEOBGPZBH,NBQBVRF.

GBHBKQ[GOTXFBNBN\\\VNF.GF\VNFFHGFKBDOMQCNK[GO

CJIGQ.RPXB,[BHFGBXZKLN\\\VNF,[KBPKQ,[F'MQ[GPT\VNF,GMN

PF[FBEOPZDK[CPXCKOFBNG,FGBNJGC\G.GHFKMGNNFKG\ZYNPTNF

PFET\.MNGPZ,FDO[F[MNBGPZNG,[PMNFI[CGRG\,B\FZGBF,[BKQ

[GOECZKMGNNTHGZNL,DOHFFGBXZKLNFBPKQNPTNFPFET\,[F'MQ

KMGNNFGXKBBG\GPFZXGQNYCNNTXPG,G\PGZ\HFFGBKYCNB\FZXGQ

NF[VKT.GBH,M[FBEOPYCNB\FZXGQNF[VKTPFYC"F,BHFBEORT[F

[NOTOF',MNGPZ[HGMFNCIKR\F[\GG\FXGZF,[HFRYZB"KIGE".

GBHFBEORCIQ["BKQCGPGO".MKMNFPGPKO[K[CBEO,FGB[K[

NGPI[CG\ZTG\TNZGIRKG\.MNGPZ,CPYGO[FBEOXZKLNFZDK[B\

I[KCG\EYEG[F,[HFECZI[GCPBGE,CHPQ[FBEOZGXFNF\CJNBNKG,

[K[NGCIKR\BFC\F'PIP\F[\GYYG\NF',GBXNGFGBNFKVL,FKKRG

[FGBPZDK[B\F\RDEG\FDGU.GMNHFFGBPIP\ISZGQBPGRFCDENG\

F'.GBKLKMGNFNFKG\PXKBG\,[K\YZCNF'TOFPGPKO[K[CG.GHFG
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[[BNRG,BKLBPZG[PK[K[NGPGO,NBKYZC.FKKRG,[MCZBKQNG[GO

CIKZF,[KGMNNCGBNF\YZCG\F'.FKKRG,NBTNKGRBPZ"GCIZ\CIKKO".

FK\MQNGPZML.

BNBCTCGEFK[NGPZ,MK"PGO"RYZBISZGQ,FKKRGISZGQCBPGR\F'.

PPKNB"MNB[ZCGPGO,NBKYZC"NBKMGNNF\YZCNF'.BNBXZKMKO

PYGEON\YQB\PGPKG,FKKRG[KT[FPT[KOJGCKOTNFMGGRF[KHMF

NBPGR\F',[FGBP[DKITNFTGNOCCIKR\JGCGPJKC.

GT\FRCBZPF[[BNRG,PF[M\GC"PFGFZPH[MGS[NCZMFXZKL

NFKG\PNBTOKKQ,BIZ\NBRYZB\HF"MGS[NCZMF".GBGPZ,GMLXZKL

NFKG\FBEO[NO.GPFGFY[ZFMGSNFBEO,MNGPZ[BOFMGSXZKMF

NFKG\[NPF,DOFBEOXZKLNFKG\[NO.

GF\[GCFFKB,FMGSFKBFMNK[RG\RKOC\GMFKKQ.G"MNK"RYZB

CIKR\ISZGQ,[CFISZGQRMRSFPKNGK.FRFKKQRYZB"[VT".GPCIKR\

F[VTBKQBUVTOISZGQ,"MKMNGOISZPCK\FPNL",GMPG[M\GC"BRK

FGK"FNB[RK\K",[CBGZBKQBUVTOISZGQ.BNBFMN\NGKCFMNKO

FPYCNKO,[FOKFKGMNKO[NPKONB[CGZKO.

GMPG[NPERG,[FKFTRKQ[CKZ\FMNKO,[P[CKZ\FMNKOKXBG

FYNKVG\,[[CKZ\FMNKOVKZG[G,MPGCMNKD[PK[R[CZ,GBORG\RKO

P[YFC\GLFMNKFMNKGXBNIGW.MPGMQCZGIRKG\,BOFMGS,FRYZB\

"MNK",BKRFPNBF,BNB[FMNKFGBCISZGQTOFCGZB,BHF[VTKXB

NFIKXGRKO,FKKRGNFYNKVG\.

GHFGFZPH,[FMGSXZKLNFKG\PNB,[VKZG[,[FMGS\FKFCF[\GG\

FXGZFNF[VTFCBPFP[VKT.BHFMGSKMGNNFKG\PNB,GBKQF[VTFGNL

NFIKXGRKO.GCMEKNFCKQB\FZPH,NMQFGSKVGGBPZG"GFBEOMLXZKL

NFKG\[NO,GNBKFKFCG[GOVDO,GHFG[FMGSRYZB"MGS[NCZMF".

MNGPZ,[FBEOFGBFMNK,FXZKLNYCNB\[VT[NCZMF,XZKLFBEO

NFKG\[NOTOFCGZB,[FMGGRFFKB,[MNEBDG\KG[NFBEOFGBBLGZY

NJGC\FCGZBGNBN\GTN\TXPG.GHFRYZB["FMGS[NO".GHFGNZPH

[FBEOXZKLNFKG\[NO.GBHKMGNNFKG\FMGSPNB.

FKKRG,[BOFMNK,FRYZBMGS,FPZGPHTNFBEOFPYCN,BHFCZMF

KMGNFNFKG\PNBFCFMNK,GBKRGR[VLPFCZMF,FKKRGPFMNK,NFIKXGRKO,

[FOFYNKVG\.BNBFMNR[BZCYEG[F,FKG\[BKQNFBEO[GOVDO,MK



ZRG256 CPECZ=VRIS

VDOCZGIRKG\RYZB,[K[TKZGC[NZXGQNYCN.GBOFBEO\KYQB\TXPG

PMNISZGRG\.[FGBFZXGQNYCNNTXPG,BHR[BZMGSPNBCZM\F',

GBKRGKGXB[GO[VTNFIKXGRKO.

GT\FRCBZPF[BGPZ"BNOTOK"FFGBBG\KG\BNYKO,GFGB

CI[CGQMGS,GTNMQCMGSXZKLNFKG\PNB,MKFVGLFPNFBNOG\PXB

PNB".GK[NFCKQPFFGBPZPHNRGCHF.

FRFFBZ"KFYEG[,PCBZB\F'BNYKOTN[OFMNKFZBGKNYCNB\

F[VT,FRYZB"BGZ".GBGPZ,[SEZFCZGZKOFGB,FKG\[XZKMKONFTNG\

FRKXGXKQGMNKOPCK"TNBXKNG\,NTKCGZCBPB,BHTGNKO["LRKXGXKQ,

[FON"CCIKRG\,GMNCIKRFMNGNFPT[Z,FZKFO["LCIKRG\.

GFKG\[T"KFPNMG\EPKE\FEKQ,[FKFCMNPNMG\,[CMNR\KC

PFN"CR\KCG\,[CDNNFPNMG\FHGFK\FF[CKZF,NMQF\KYGQFZB[GQ

FKF,[BCB,FRYZB"IMPF",CKZZGFGZKEB\FPNMG\[NMNCIKRF.[HF

RYZB,[FGZKEB\FPNMG\[CMNR\KCGR\KC,[HFRYZB"VF",[FGB

CIKR\PNMG\,[PPRFP\DNFFPEZDFGPBKZF.

GHFMPG[BGPZ)C\T"SINYK"C,EUB=ZM"C,BG\ZP"G(GHFN[GRG

"[FTGCZBKRGPECZMNN,MKFGBCSGEBNO,PBNYKO.GNMQFGBBNO,CNK

EKCGZ.GHFSGE"BGPKK[GOBNO".GMPG[M\GC)C\T"S,INYK"CCBG\

ZR"B("GFRFT\F)FKKRGCHPQFKRKYF(R\PNBGPFBG\KG\K"FGRT[G

BNYKO[NPKO".

GFRFK[NFCIKQCKQEKCGZNBNO,CTCGEF.MKEKCGZFGBCIKR\DKNGK,

FKKRG[MCZK[NFBEOCIKR\KRKYFCZGIRKG\,MCZFGBPZDK[[FGBKGRY

PYEG[F,[TRKQKRKY\INCPGZFTNISEKO,MKPE\FISEFKBCIKR\

F[VTF,[CHPQ[FBEOHGMFNMNKOEF[VTF,FKKRG,[MNPT[KGFON[O

[PKO,GMCZBKRGEGBDN\GTN\TXPG,HFRYZB[HMFNCIKR\ISE.

BGNOPJZOFKRKYFK[CIKR\TKCGZ,FKKRG[FTNKGQP\YQBG\G.GHF

KMGNNFKG\,[FBEOFGBMPGTKCGZCPTKBPG,[FTGCZP\CJNNFBO,

GBKQNG[GOETFCVRKTXPG,BNBMPG[BPZGIH"N"TGCZKZLBPG,BGMN

PF[BPGBGMN\",GBKQNG[GOZ[G\CVRKTXPG,N[BGNBKHG[BNG\,BNB

FGBNBTGNFC[O.GHFRYZB[FGBBNO,[BKQNGVFN[BGN[BNG\.

GHFGCHPQ[FBEOKMGNNNM\CTKRKOTXGPG\,NPTNFPFET\,GNFBPKQ

CBPGR\IMPKO,GNNM\TEFSGU.HFRYZBTKCGZ,[BKQNGVF.GTKCGZ
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VKZG[G)\T"SINYI'EU\Z"IBG\K"H(GHFN[GRG"YGP\PNMG\,[FGB

FYJRG\FKG\ZPXGPXOCBV[ZG\,RYZB\C[OTKCGZ,[FGBPN[GQ

"TCZFGEKRKQ",CSGEFM\GC"GK\TCZF',CKNPTRMO".

GK[NVZ[B\TRKQTCZFGEKRKQ.FKG\HF[FBEOXZKLNNM\CTKRKO

TXGPG\NPTNFPFET\,FDGUP\RDENTCGEFHG,NMQHF[FBEOXZKL\PKE

NF\DCZ,HFRYZB"TCZF,GHTO,GXZF",FKG\[HGFKTCGEFY[FNNM\

\PKECF\DCZG\NFKCJNNFTNKGQ,[FTNKGQKT[FPPRGPF[FTNKGQZGXF.

GHFRYZB"TKCGZ",MR"N,[FGBYJRG\FKG\ZPXGPXOCBV[ZG\.

GSEZF\KYGRKOFGB,MPG[BPZGIH"N"BCB,[FGBIMPF,RG\QB\

FNCQ",FKKRG[PNCQB\F\I\GQPFZXGQNYCN[NG,[FBEOP\IKN

NFZDK[,[FZXGQNYCNFGBVSGN\,MPG[M\GC"BOKFKGIJBKMOM[RK

M[NDKNCRG".GBHRCIQ["BPGRG\R\FBGEO",[VKZG[G,[CKRFRYZB\BGZ

EISEKO,[FGBFBGZFCBCMNKOEF[VTF.MNGPZ,NBIZ[MCZFBEO

FDKTNKEKKEKTF,[FZXGQNYCNNTXPGRYZB"VSGN\",BHFGBPYCNB\

FZXGQNF[VKT.GHFFMNRYZB,[FTNKGQTG[FGF\I\GQPCJNB\TXPG

CNK[GOCYGZ\.GHFGMR"N,[HFRCIQ,[BKQNG"VF".GHFRYZB"BNO",

[VKZG[G,[ISZNG"VF",MR"N.

GBI"MCBFCIKR\"NKEFGKRKYF",[BHMCZK[NG"VF",[VKZG[G,

[FGBCBNZ[G\TXPG,GFGBMCZKGETPF[FGBTG[F.GMCZK[NGZ[G\

CVRKTXPGNT[G\CIKZF,GHFRCIQ[MCZFGBRPXBCZ[G\TXPG.GBH

RYZB,[FGBPYCNCIKR\"ZGI",[HFPBKZCHPQ[MCZK[NGZ[G\CVRK

TXPGCYEG[F.PF[BOMQC"TKCGZ",FK\FNGZYCIKR\"RV[",[FKB

PN[GQ"RVK[F",FKKRGCIKR\"EGPO",[BKQNF"\RGTF"CTXPF,BNB

FTNKGQFGBFPRTRTBG\GNMNVTGNF.

GBHFGBPYCN,[OPNBPBNYKO,MNGPZPF[FKFCCIKR\TKCGZ,

BNOPBNYKO,[FK\FISZFNGZ[G\TXPG,[FGBKFKFCTNTCGEF,BNB

FMNFGBTNI[CGQFTNKGQ.GM[RGNE,GK[NG"KRKYFCYEG[F"PXETXPG,

BHFGB[OPNBPBNYKO,[HFFZPHPF[FKFYGEOBNOPXETXPG,

RT[FT\FPNB,FKKRG[MCZHMFNCIKR\K"FPBNYKO,[HF[BGPZ,[[O

PNBDPJZKBMGS,[FGBPSVZE=BNYKO[FGBV"G,[BHFMGSPNB.

FKKRG,[CHPQ[FBEOMCZ\KYQB\TXPGNZ[G\EYEG[F,HFRYZB"MNK

[NO".GHFRYZB"MGS[NCZMF",FKKRG[FCZMFMCZKMGNFN[ZG\CF.

P[GO[FMNKP\GYR\,[MNPF[KYCNK[BZCYEG[F.
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GCHFPGCQPFPZPH,[FMGSXZKLNFKG\PNBTOKKQ.[HFPZPHNRG,

[F[VTK[BZCFMNK,GNBK[VLP[OP[FGNIKXGRKO,BNBFMNKFKFCTN

PR\NF[VKT.RPXB,M[PECZKOPCIKR\FPXG\,FMNPZPHTNCIKR\TRU

G[GZ[,NMQMGS[NCZMFXZKLNFKG\PNB,[HFPZPHTNZGIRKG\,FKKRG

SEZTCGE\FBEONFDKTNPJZ\FCZKBF.

L

PFG"F[MKRFFKBTEG\
TNK[ZBN"CTCGEF

PBPZN"H,\["Q

FHFZ)VRISEUYX"C,GCFSGNOBG\\X"B(BGPZ"NPRXITN[G[Q

TEG\.BPZZTKBPFKPRB,[G[QTEG\,HFFGBTEG\F[MKRF,[FKBRYZB\

[G[QTEG\,PVRK[FKBTEG\,[TGPE\TNKRGGPTKEFTNKRGNVRKFPNL.

GFKBTHZFYEG[FNRGN[CIC\[CIG\.TNMQRYZB\[G[QTEG\.BPZ

ZTKBPFKPRB,FKBRYZB\[G[QTEG\,C[CKN[F[MKRFFKBTEG\TN

K[ZBN,[FOBCZKO[NF,GFKBR[PFTNKFO.FKBTHZFPQF[PKO,

[M\GCCF,GB\F\[PTF[PKO.FKBSKGTYEG[".

GK[NFCKQ,PEGTF[MKRFRYZB\"[G[Q".PFHFPZPHNRG,B\XCT

FHF[K[NF[MKRF.GTGEK[NFCKQ,PFGFVKZG[,[F[MKRFPTKEFTNKRG

NVRKFPNL.[TRKQTEG\,KEGTXZKLNFKG\PVKFZBKFGNBPVKF[PKTF.

BOMQK[NFCKQ,BKHGCIKR\ZBKFK[MBQ,NGPZBXNF[MKRF,[PTKEF

TNKRGPCIKR\ZBKF.

HFKEGT,[K[NVRKRGCTCGE\F'C'CIKRG\,[FOFVGMKOHFNHF:

B(PXEBIEBRGNGPEKO,[PJZ\FCZKBFFKB,PJTO[ZXGRGNFJKC

NRCZBKG.GPSKCFHGCZBCFRCZBKOZXGQNYCNFRBFG\TRGD.MKMVKPKE\

FF[\GYYG\NFECZ,C[KTGZHFRPEE\FZD[\FRBF.RPXB,[FPJZF[N

FCZKBFFK\F,CMEK[FRCZBKOKFRGPFTGNO.MNGPZ,[CZBZXGQNYCN

\TRGD.GFRCZBKOKFRG,FKKRG[MNFPJZFFK\F,[FRCZBKOKFRG.
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C(GPXEFC'BGPZKONRG,[BSGZNYCNN\GTN\TXPG.FKKRG,[BKQFBEO

KT[FP[FGCPI[CF,EKCGZ,PT[F,N\GTN\TXPG.BNB[FBEOKEBD

NT[G\FMNN[O[PKO,GNBN\GTN\TXPG,[HFPP[RDEPJZ\FCZKBF.

GF\[GCFFKB,[TRKQPF[BEOXZKLNTCGEN\GTN\F',BKRGPJTO

[F'XZKL[KTCEGC[CKNG,GN\\NGP[FGISG[NGO.BNBHFG\KYGQTCGZ

FRCZBKO.MPG[BGPZFBZ"KFYEG[,[CMEKNFGXKBNBGZ[NKPG\

VTGNG\KG,FKKRG[FVTGNFFHG,FRYZB\"NFJKCNRCZBKG",[FRCZBKOKFRG,

[KFKFCFRBFFHG[NKPG\,FKKRG[NBKZDK[GCHFCIKR\CG[F,NMQRT[F

XPXGOGFS\ZTNFJGCGTGRD,PF[FCGZBZGXFN\\.

BNBZYCHPQ[KFKFNFOMGGRFN[O[PKO,[VKZG[GFGB,FKG\

[FCGZBFRFRFPHF,[PYKKPKOB\ZXGRG,GPYCNKOB\FJGCPPRG,CDNN

[FGBZGXFCML,PPKNBTGCZPMBQB\TRKQFCG[F,PF[F[KRGKXGZF

PCKB.PJTO[K[MNN"MNTRUZGXFNFEPG\N[GZ[G".MPG[FCGZBFGB

FP[VKT,MPGMQM[F\I\GQP[VKT,FGBRFRF.

PF[BKQMQM[F\I\GQXZKLNYCN,P\CKK[.NMQRT[F\KYGQHFTN

FZXGQNYCNN\GTN\TXPG,[CBPXEFCZKBF,[FBEOXZKLNT[G\TN

FZXGQNYCNMGGRFCTNPR\NF[VKT.

BGNOCHPQ[FBEOZGXFCYKGO\G"PTNFMGGRF,[HFKCKBGZXGQ

NT[G\FMNCTNPR\NF[VKTRI\ZGINKGXZG,GFKG\[FZXGQFHFFGBRDE

FJCT[NFBEO,[FGBRCZBPXEFJCTZXGQNYCNZYN\GTN\TXPG,NMQ

M[FBEOBGPZ"BRKZGXFNT[G\PT[KOJGCKO,CTNPR\[TNKEO,FKKRG

CSDGN\QKFKFNKFMINMGGQFMNN[O[PKO,GNBN\GTN\TXPG",BHFZXGQ

NYCNNTXPG[CDGVG[NBEO,FPMGRF"Z[T",XGTY"PFFTCGEFFHB\

NMO".

GPFKF\[GCF[XZKMKONTRG\NGTN[BN\G.F\[GCFPGCBCFDEF[N

VSI:"Z[T,PFFGBBGPZ,PFFTCGEFFHB\NMO.NMOGNBNG.GNVK

[FGXKBTXPGPQFMNN,MVZCTKYZ.GBUB\FFYFFB\[KRKG".

F\[GCFFHGPBGEY[FNFCKQ.FGB[GBN[BNF,[FGBZGXFNFCKQ,

PEGTBRIRGFGNMKONCJNB\FZXGQNYCN,[HFFGBFZXGQ,[FCGZBCZB

BG\G.BHXZKMKON\\NG\[GCF,FKG\[FGB[GBNNVKET\G,[FXEY

B\G.BOMQPEGTBPZG"FYFFB\[KRKG".
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BBPG"ZHX"NBPZTNHF,FKG\[FGB[GBN"PFFTCGEFFHB\",

FKKRG"C[CKNPFXZKMKONTCGEN\GTN\F'GNBN\GTN\TXPG",TNHFBKQ

PFNTRG\.MNGPZ,[RG\RKO\[GCFNBEO,TNPF[FGB[GBN,CMEK[FGB

KCKQNVK[MNG.GMBQBKBV[ZN\\NGNFCKQ,FKG\[FGB[GBN,PF[KFKF

NFZXGQNYCN,BOFGBKTCGECTNPR\NF[VKT.BOFKFBI"MPYCN,

NBIZ[FGBZGXFNF[VKT.MNGPZ,BOFKGKMGNKONGPZ,[B\F\[VKT,

GC[MZHF\GMNBI"MNFKG\PYCN.RPXB,[HFRYZB"P[VKTCTNPR\

NYCN".GHFRYZB"[NBN[PF".

NMQCHPQ[FBEOZGXFNNM\N[PF,FKKRGNFKG\P[VKTCTNPR\

NF[VKT,BKQPFNTRG\NG.GHFRYZB"FYFFB\[KRKG".MNGPZB\

F\[GCF,[XZKMKONNM\CMI,FKKRGNPTNFPFET\.MKC\GLFET\FXEY

TOFZ[T.HFRYZB"FYFFB\[KRKG".GBPZ,[BKQFBEOKMGNNRXIB\

FZ[TCVTOBIE,BNB[HGFKBTCGEFCKZKEG\GTNKG\.TE[FBEOHGMF

NRXIBG\F,GNYCNTNTXPGTGNPNMG\[PKOCCIKR\BPGRFNPTNF

PFET\.

NMQRYZB\PNMG\"[G[RF"BG"[G[RKO"BG"[G[Q".[\PKE,RG\RKO

[OFGBTN[OFPBGZT,FKG\[BKQHGMKONPNMG\[PKOCNKTRKQ"FYFF

B\[KRKG",NMQRYZBPNMG\"[G[RF",TN[OFVTGNF.

GCFBPGZKGXB,[VKZG[G[N"[G[Q"FGBCIKR\"FYFFB\[KRKG".

FKG\[BKQPFNTRG\NGTN[BN\G,BNB[XZKMKONNM\CMI,FKKRGCMVKF,

BUTNVK[FZ[T,FKKRGFZXGQNYCNNTXPG,BKRGPSMKO.[HFRYZBCIKR\

"FMBF",FKKRG[TG[FPNIPFTOTXPG.GCHPQ[BEOBGPZNFZT[NG,

[MEBKN[P[PNLDEGN,GNBXZKMKO[GO\PGZF,BNB"CDKQEBKFGZC

G[NKJ",FKKRGPVRKDENG\GK\CZL,[FBEOXZKLNFKG\[CTZXGQ,CHF

[FGBP[P[PNLDEGN,BHFZTBGPZNG"BKLB\FZGXFN[P[PNLDEGN,

FBOB\FPZDK[B\DENG\GK\CZL,[CDNNHFB\FBGPZ,[MEBKN[P[

BG\G".

GBHCPXCKOMBNG,K[NVTPKO,[BKQBEOKMGNNXKKZNTXPG[GO

DENG\F'.BNBFGBPZDK[B\F[VNG\[CYEG[F,[FKBCIKR\"[MKR\B

CDNG\B"BG"[MKR\BCTVZB".FKKRG,[NBPZDK[[GOI[KCG\CPNL.

GNFKVL,[CBKONGXKGZKO,[FXKGZKOFBNGPZIKYKOBG\GPTCGE\F'.TE

MEKML,[NVTPKOFGBZGXFBVKNGN[MGIPTCGE\F'.MKCGCHPQ[FGB

HGMZ,[K[NTCGEB\F',GNBNYCN[GO\PGZFTNFTCGEF,BNBFTCGEF
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CTXPF\FKFNGNPJZF,HFBV[ZNGPZ,CHPQ[FBEOPZDK[JTO

CTCGEF,BHFJTOPF[FGBPZDK[,HFPIKKCBG\GNFP[KLCTCGEF,GBKQ

FGBHYGYN[GO\PGZF.

BCNPFFBEOKMGNNT[G\,[CT\[FGBFGNLNTCGETCGE\FYGE[,

GBGPZ,[FGBNBZGXF[GO\PGZFTCGZTCGE\G,BOMQBKQNG\PGZF,PF

[KIKKCG,[CDNNFSKCFFHGFGBKMGNNTCGE.G[KTCGEC[PIF,CHF[FGB

KYCNBI"M[MZDEGN,FKG\[FGBTGCE[NBTNPR\NYCN[MZ.G[KTCGE

TCGZPNLDEGN,DOMQNBPZDK[.BOMQ,BKLFBEOKMGNNT[G\PT[KO

CNK[GO[PIF.GBGPZKONG,[KTCGECEZLMVKF,MNGPZ[FDGUNBPSMKO.

GHFRYZB"FYFFB\[KRKG".

BCNPBKQFBEOKMGNNYCNMGIG\,[KFKFCKEGNMGUTXPG,GKT[F

PT[KOCTNPR\NF[VKT.GBVKNG[FGBP\DCZTNTXPG,BCNFGBNBKMGN

NTCGETCGEFMHGC[PIF.MNGPZ,[FTCGEF,[FBEOTG[F,BHK[NGXGZF

NBEO,[\VSG,GFGBPGMZINTCGE.GMNVTOFGBBGPZ"BGNKK[BKHGTXF

NCZGIPMBQ,[NBKXJZLNTCGEC[CKNBIZKO".GMNF[PIF[K[NGBH,

[FGBPS\MNTNF[TGQ,GZGBF,[TGEPTJFGBKVJGZTXPGPQFTCGEF.

RPXB,[CHPQFTCGEFFKBPNBFXTZGKSGZKO,PHF[FGBXZKLNTCGE

C[CKNBIZKO,GNBC[CKNTXPGMNGO,GMKFBOCTNCK\KMGNNFS\MN,

BKLFP[P[KOTGCEKOBXNG,GCHPQFTCGEFFOCGMKO,GBGPZKO"P\K

KDKTFHPQ,[BRKBGMNNVJGZB\TXPKPQFTCGEF".

GFBEO[GBNB\TXPG"GMKFCGZBZGXF,[RTCGEC[CKNGCXGZF[N

MVKF".

FKKRG,[PZDK[KO,[FBEOPZGIYPF'.MNGPZ[NBPZDK[B\BFC\

F'.FKKRG[BEOCHPQFTCGEF,[KBFCB\F',GFGBPS\MNTNTXPG,GBKRG

KGETPFRT[FV\BGOTOFBEO.MNGPZ,CPYGO[FTCGEFN[O[PKO,

FKFFBEOXZKLNFZDK[CT\TCGE\G,[TGCEN[O[PKO,F\YZCG\NF'.

MNGPZ,[KFKFNGZXGQMNVTOKG\ZNF\YZCNF'.

GT\FPP[NFKVL.FKKRG,[PZDK[MNVTO,BKL[FGBPZDK[F\ZIYG\

PF',[FPT[KO[FGBTG[F,EGIKOBG\G.GPZDK[MNT[KFGT[KF,MBKNG

EGIKOBG\GFIGXF.FKKRG,[NBRG\RKONGNF\YZCGNFZDK[B\FI[KCG\

[NYKGO\G"P,G[KFKFNGYX\JTOCT[KG\FBNG.BNBNFKVL,MBKNG

RT[FPZIYCKRKFO.GHFRZBFNG,MBKNGBKQBIEKMGNNSCGNB\F[RK.
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GMNT[KG\KG,[TG[FCMVKF,FGBTNKGMTGNGNP[B.GIG[C\PKENCZGI

PFPXCKOFBNG.BCNBKQNGNBQNCZGI,ZYTNKEK[KRF.MNGPZ,[ZY

C[KRFFGBPGXBJTO.

BGNOBHR[BN\F[BNF,NPFCBP\MMF.FKKRG,[K[NBEON[BGN,

PEGTPDKTNKML.GMKHG\GZFGHF[MZF.FBOCDNN[RMRS\KNTCGETN

EZLFBP\,[FKBNFDKTNTCGETCGE\FYGE[,[KFKFFMNN[O[PKO,

CDNNHFEGIKOBG\KPIGWNTCGE\FYGE[.

PEGTCHPQ[FTCGEFFK\FMPGMNFMNN,FKKRGNFZCG\PT[KOJGCKO,

GTNFMGGRF,[XZKLNMGGQN[O[PKO,NBI[C\KCMNN,GSPM\KB\TCGE\K

MPGMNFMNN,[IG[CKOZYTNPT[KOGNBTNMGGRG\,FKFNKJTOCTCGEF

GJTOC\VNF.GFKK\KKGET,[BRKP\VNNT\FNF',GFGB[GPTB\\VN\K.

GFKFNKMINFP[KLC\VNF.GBUVTONBFS\MN\K,BOBRKP\VNN,BO

F'[GPTB\\VKN\K.FKKRG,[NBFKFNK[GOCYGZ\TNFPT[KO[NK,

GFNM\KC\PKPG\,CJIFMNFGBCSEZ.

GT\F,CHPQ[FKK\KXZKLNF\TNG\CPTNG\FYGE[,FKG\BRKZGXF

NTCGEN[O[PKO,CMEKNFDKTNF\YZCG\NF',GPFK[NKTM[KG,ZY

F\ZIYG\CPYGO[FKK\KXZKLNYCNF\YZCG\.

GFBP\FKB,[BRGXZKMKONFBPKQCBPGR\IMPKO,GNBNNM\NVK

F[MNPF[FBEOPCKQ,BNBFMNNSPGLTNPF[FIMPKOBPZGNRG.GFRF

BBPG"ZHX"NBPZ,[FBEOXZKLNFBPKQ,BUTNVK[FGBNBZGBF,[ML

FGB.BNBTNFBEONFBPKQ,[MQF'[GPT\VNF,MPG[M\GC"MKB\F

[GPT\VN\MNVF".GFKG\[FBEOPCY[PF',[KYZCBG\G,NMQF'ZGXF

N\\NGF\YZCG\BPK\K\.MNGPZ,[K\QNFBEOB\FJGCGTGRD,PF

[CZXGRG[NFCGZBN\\.GHFRYZB"PJZ\FCZKBF".GNMQF'PMKQNG

MNKONHF,[MNKORYZBKO"XGZLGISZGQ".GFKG\NVK[BRGZGBKO,BKQ

KG\ZPD'ECZKO:

B([FBEOPCKQ,BOFGBZGXFNFKG\TGCEF',FGBXZKLNSDUB\TXPG,

GNBNFRG\P[GOECZ,GBHFGBKFKFTGCEF',FKKRG\PGZ\HFFGBKYCN

[MZCTGNOFHFGCTGNOFCB.

C([FGBPCKQ,[FGBXZKLNFDKTNEZDF,[KMGNNT[G\PT[KON\GTN\F'.

FKKRG,[MNPT[KGKFKGN[O[PKO,GCHFFGBPS\VY.
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D([K[NFBEONFDKTNPJZ\FCZKBF,[FKB,[FRCZBKOKYCNGJGC

GTGRD,GNB[K\RG.MKTRKQFR\KRF,[XZKMKONT[G\RI\ZGINKGXZG,FGBZY

\KYGQFCZKBF.

GCFBPGZRCKQB\PF[[BNRG,PEGTM[FBEOPCY[PF',[K\QNG

MNKOEF[VTF,FGBPYCNPNPTNFMNKOEYCNFKG\ZDEGNKO,PMVK[FKF

NGPJZO[CY[PF',[K\RGNGMNKOEF[VTF.

F\[GCFFKB,MPG[EKCZRGCPBPZKOFYGEPKO,[BOFBEOFKF

PYCN\KMUZXGQNF[VKT,FKKRG[\FKFNGFKMGN\NF\DCZTNFZXGQNYCN

FYJQ,RPXB[FKFPS\VYCHF,GFKFR[BZCGFZXGQNYCNCNK\KYGQ,

PJTO[NBFKFPDGNFBXNFBEO,[KFBCKEGNCY[TNKGMIF\DCZG\.

HB\BGPZ\,HF[FBEOZGBF,CHPQ[FGBPCY[,[K\RGNGMI

F\DCZG\TNFZXGQNYCNFYJQ,GRG\RKO\PGZ\F\VNFZXGQNYCNDEGN,

BKQHFMPG[FBEOIG[C,[PYGEOFKFFZXGQNYCN[NGYJQ.GBI"M

P[PKOR\RGNGZXGQNYCNDEGN.

BNBHFGMPG[BGPZFHF"Y,TNPF[M\GC"BGFGETNGB[ZIJB".

G[BN"PKFGETNG".GBPZ"F'FGETNG".VKZG[,F'R\QNGNET\,MNVTO

C[KTGZKG\ZDEGN,MPFDEGNMGIG[NFZXGQNYCN,[FBEORGNETPG\KMU

CT\FNKEF.MPG[M\GC"NV\IIJB\ZGCW".FKKRG,[\KMUM[RGNE,MCZ

RGNECMN\GYVG.NMQFGBRYZBC[O"PNLHYQGMSKN".

BNB,[BKQFBEOXZKLNET\B\[KTGZDGENG[NFZXGQNYCN.BNB,

DKNGKHF[NMGIG[NFZXGQNYCNFGNLCFEZDF.MNGPZ,[FZTXZKLNFKG\

PBGHQ,NVKFJGC[K[NG.MNGPZ,PF[FBEORG\QMGIG\NCJNB\FZXGQ

NYCN,C[KTGZHFPDNKONGPNPTNF.

GMPG[CKBZRGCTRKQ"BXNFZ[TKOREPFNFOMIGJF[TZFGBXN

FXEKYKOREPFNFOFKXZFZTMFZDCGF".GVKZ[RG,FKG\[FJGCGFZT

PGMZINFKG\PBGHQ,MPG[BPZGIH"N"NTGNOKZBFBEOTXPGIXKGJGC

GIXKGZT".MNGPZ,MKNTGNOFOFGNMKOCKIE.GFJTOFGB,CMEK[\FKF

CIKZF,PFNFMZKT.

RPXB,[FZTRPXBCBEO.BNB[FZTP\DNFNVK[KTGZFJGC[CBEO.

NMQM[BEOP\IKNNNM\CYG[NBP\,BHMNVTOP\DNFBXNGFZT.

BGNO,TNMNPXC[NZT,[FBEOPZDK[,BKQNGNT[G\[GOECZ,ZY

NCY[PF',[K\QNGTHZF.MPG[M\GC"KXZG[NBEOP\DCZTNKGCMNKGO,
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BNPNBBKQFYC"FTGHZG,BKRGKMGNNG".RPXB,[BKQMINBEONF\DCZTN

FZT,BNBFYC"FXZKLNTHGZNG.

BCNXZKMKONET\,MKDOHF\KYGQ.MNGPZ,PF[BKQFBEOKMGN

NF\DCZTNFZTPCNKTHZFPNPTNF,HFGCMGGRF\IKNF.GHFPJTO,

[FKG\BOFBEOKFKFCKEGNNM\CMGIG\TXPGNT[G\N[O[PKO,BH

FGBK[BZCPXC[NYJRG\.MNGPZ,[NBKFKFNGXGZLNTNG\CPTNG\

FYEG[F,[FBEOXZKLNFDKTNF[KDCIKR\\GZF,[[ODRGHFJGCGFTGRD,

PF[F'ZXFN\\NFRCZBKO.

GFKG\,[BOFBEOPZDK[[FGBCSEZ,BHBKQNGXGZLN\GZF.PF

[BKQMQ,BOBKQFBEOKMGNNF\DCZTNFZT,GPCIKRFHGBKBV[Z

[FBEOKYCNSKVGY,FNBFGBZGBF,BKL[FZT[GNJTNKG,BOMQFGB

ZGBF,[BKQNGBIKHFCYEG[F,GBKLFGBKMGNNYCNSKVGY.

GBH,NVKTZLFF\DCZG\[NG,FGBZGBFKG\ZB\FBP\,[BKQNG[GO

SKMGKKO,[\FKFNGBV[ZG\NXB\P[NKJ\FZT.GM[FGBPCY[BHPF',

[KTHGZNG,BHFGBPCY[TOMNFNC.GTGEKG\ZPHF,[FZCFVTPKOFGB

CBNKEKKBG[,GFGBXZKLNF\DCZG\K\KZF,[KFKFNGMINNM\NPTNF

PFET\,[F'MQKMGNNTHGZNG.

RPXB,[TNKEKHF[FBEOP\DCZGPCY[THZFPF'.GCPFTGHZKONG.

HFGMPG[BGPZFHF"Y"CR[P\BYEK[B".FKKRG[MNVTOTGHZKOCFBZF

KG\ZDEGNF.GHGFKFSKCF,[BKQFBEOKMGNNXB\P[NKJ\FZTPMGIG\

TXPG,BNB[F'XZKLNTHGZNG.GTNKEKHFK\DNFNGB\FRZRI"KER[PF[NG.

GCFBPGZK[NVZ[PF[[BNRG:

B(PEGTRYZBFF[MKRF"[G[Q",

C(PFG[F[MKRFPTKEFTNKRGNVRKFPNL.MNGPZ,PFFKBXZKMFNFTKE.

D(PFG[BGPZ,[F[MKRFRYZB\"THZFPQF[PKO",MPG[M\GC,"GB\F

\[PTF[PKO".

FRF"[G[Q"FKBRYZB\,PJTO[BKBV[ZNYRG\PNMG\[PKO,[FKB

BPGRFNPTNFPFET\,ZYCHPQ[FZ[TCBG[BN"PFFTCGEFFHB\

NMO".GFGBZGXF\[GCFC\GLFET\"PFKFKFNG,CHF[FGBKTCGEN[O

[PKOGNBN\GTN\TXPG".

BHBKQNGPFNF[KCC\GLFET\.MKPXEFET\FXEYBK\G,MPG

[M\GC"GNVK[FGXKBTXPGPQFMNN,MVZCTKYZ".VKZG[,FKG\[FGBMVZ
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CTKYZF\KYGQ,[FKFCMEK[NB\FKFCIKR\CG[FCT\YCN\FJGCGTGRD,

RPXB,[BKQFCGZBXZKL[KTCEGC[CKNG,BNBHF[BRGXZKMKONTCGE

N\GTN\F',HFN\GTN\TXPG.

FKKRG[TNKEKF\KYGQFHF,NBKFKFNRGTRKQ[NCG[F,CHFFGBMVZ.

NMQNBKTHGZN\\NGNFCKQ[GOECZ.BNBXZKMKONNM\CMI,FKKRGTN

EZLFMVKF,[HFRYZB"FYFFB\[KRKG".GFKG\[TRKQTCGEFHGFKBECZ

\PKEK,NMQRYZBHF"FZCFFYFF[KRKG".TNMQRYZB\FPNMG\[PKO

"[G[Q"BG"[G[RF",PN[GQ"FYFF[KRKG".

GPF[F[MKRFPTKEFTNKRG,[BRIRGCSEZ.G[BNRG,BKVFFKBZGBF

HF.

F\[GCFFKB,FKG\[FKBTGHZ\NRG.MKPNMG\RYZB"SKKT\B

E[PKB".VKZG[,[PNMG\CTXPFRG\R\B\FTHZF.GHFGMPG[M\GC"FCB

NJFZPSKKTKQBG\G".BOMQ,FKBKMGNFNFTKETNKRG,[BRIRGCSEZ,MK

FKBTHZFNRGCHF.

GDOPF[[BNRG,C[CKNPFFKBXZKMFNFTKE.K[NVZ[,MKNBIZ

[FBEOHMFNPNMG\[PKO,[MCZKMGNNT[G\B\PT[KGN[O[PKO,BH

FGBXZKLNHMG\NCIKR\\GZF,FRYZBCIKR\"H"B",CIKR\"PNL".HFG

[FKBXZKMFNFTKE.[MCZK[NGCIKR\PNMG\[PKO,GPPKNBFGBZBGK

TM[KGNCIKR\\GZF,FRYZB\CIKR\"[PG\KG[NFYC"F".[HGFKPJZ\

FCZKBF.

L

PFG,PK[BKQNGCRKO,CTCGEF
PBPZN"F,\[P"J

IH"N)CPSM\REZKO,S"E(BPZG"MNBEO,[BKQNGCRKO,I[GCMP\".

FHF"Y)VRISEUN"C,GCFSGNOBG\X"C(GHFN[GRG"PFBEOCNK

CRKORYZBTYZ,GB[\GRYZB\TYZF,BUML\GZFCNKPXG\RYZB\

F\GZFTYZF.GP[GOHFNPERG,NBFPEZ[TKYZ,BNBFPT[F",TEMBQ

N[GRG.GCHF"Y)BG\X"B(BGPZGHFN[GRG"MKF\GZFRYZB\TW,HF



ZSG266 CPECZ=VRIS

[M\GC,TWIKKOFGBNPIHKYKOCF.GBEOFGBTW,[M\GC,MKFBEOTW

F[EF.GFPXG\[C\GZFEGPG\NVKZG\".FKKRG,FKG\[F\GZFGFBEO

RYZBKO"TW",NMQMPG[FTWBKRGTG[FVKZG\,EGPFNTYZ,[BKRGPGNKE

[GOECZ,MLFBEOGF\GZFRYZBKOTYZKO,BOBKQNFOCRKO.

GK[NFCKQ,C[NPBFBEOGFTW[BKROPGNKEKO,FORYZBKO"TYZ",

KMGNKONFCKQ.BCNPEGTM[FBEONGPE\GZF,GBKRGPYKKOPXG\F\GZF,

F\GZFRYZB\"TYZF".MNGPZ,PFF\GZFB[PF,CHF[FBEONBZGXF

NYKKOB\FPXG\[C\GZF.GTNHFPCKBPF[BPZGIH"N"DEGNFPEZ[

[PCKBNKEKPT[F".P[PTPHF,[F\GZFXZKMFNFCKBNKEKPT[F,GBO

BKRFPCKBF,MBKNGF\GZFB[PFCHF[FKBNBPCKBFNKEKPT[F.NMQ

MBKNGBKRGFISZGQRGVNTNFBEO,BNBTNF\GZF.FK\MQECZHF.

CMEKNFCKQFR"N,XZKMKONFCKQPYGEOB\MNFTRKQ[N\GZFGPXG\,

PF[FYC"FR\QNRG,GTNHFBRGPCZMKOBG\G,CTCGZFP\RFHG,MPG[BRG

BGPZKO"B[ZCIZCRGPMNFTPKO,GR\QNRGB\\GZ\G".GTRKQF\GZF

PGCQNRGDOMQCC'BGVRKO,MPG[M\GCCHF"Y)FYEP\SVZFHFZ,PZBG\

FSGNO,EUZP"C(GHFN[GRG"FPXG\[C\GZFRYZBCN[GQFHFZC[O

VYGEKQ,GRYZBBPRODOC[O\ZK"DTKJKQ.GFFVZ[CKRKFOFGB,MKCMN

ECZK[VRKOGBIGZ,[CIKR\FMRFBNFECZRYZBBIGZ,GCIKR\F[D\

FECZRYZBVRKO.GTNEZLHFK[C\GZFGPXG\CIKR\RT[FGCIKR\

R[PT.GM[PYKKPKQ\GZFGPXG\CCIKR\TG[KECZG,PJZO[HGMKON[PGT,

RYZBKOFPXG\C[O\ZK"DTKJKQ,GFQCIKR\BIGZ.GM[HGMKONCIKR\

N[PGTCYGNECZG,RT[KO\ZK"DFPXG\CCIKR\VYGEKQGFGBPN[GQVYEGQ.

MKK[\ZK"DPXG\,B[ZCMNPXGFPGVYEBGZF[NPEZDFPKGIE\,GFGB

CIKR\FVRKO[NFPXG\".

BGNOK[NET\GNFCKQCMNNB\TRKQ\GZFGPXG\.PF[KKM\[O

CIKR\T[KF,GPFKCIKR\[PKTF.MNGPZ,BO[PKTFFKBFTKYZ,GNBKHF

XGZLFBEOXZKLNF\IKNB\SEZFTCGEFCCIKR\TG[KECZG,FRYZB

CIKR\"BIGZ",GNPFNBP\IKNKO\KMUCCIKR\FVRKO,[RYZB"VYGEKQ".

TCGEFHGMBKNGRZBF[FKBTCGEF[NBNXGZL.

KEGT,[K[NVRKRGC'TRKRKO,[FOPJZ\FCZKBFG\KYGQFCZKBF.

PJZ\FCZKBFFKB,[ZXGRGNFJKCNRCZBKG,FKKRG[FRCZBKOKYCNGPPRG

K\CZLJGCGTGRD,[CDNNHFCZBCFRCZBKOZXGQNYCN\TRGD.GFMNKFHF,

[FGBFZXGQNYCNFRBFG\TRGD,CMEKNFZDKTB\FF[\GYYG\[K[
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CFRCZBKO,FMNKFHFCBPXEFCGZB,FKG\[FGBCZBHFNPJZ\G,MKCNK

F[\GYYG\NFECZNBKMGNKONFRG\PHF.MKEGT,MKMNF\TRGDPBKHF

ECZ,BKQFBEOKMGNNYCNPPRGFRBF,BNBNVKFF[\GYYG\NFECZ.MK

HGFKPKE\DGENFRBF.GNBI[GCNPF[FBEOP[\GYY,BNB

FF[\GYYG\NFECZPI[KCFB\FECZ.

NMQFMNKFHF,[CBPXEFCGZB,K[NG[NKPG\.FKKRG[CMNPYGO

[FBEOZGBF,[FGBKMGNNFGXKBPFECZ\TRGD,\KMUFGBTG[FMNPF

[CKMGN\G,CMEKNF[KDB\F\TRGD.PF[BOMQ,FMNKPF[FRCZBKO

XZKMKONT[G\,[FGBCFVMKG\FXGZFNFMNK[NFCGZB,HFY[FPBGE

NT[G\,PJTO[FGBRDE\MGR\FMNK,PF[FCGZBT[F.GFMNKFHFBKQ

CKEKBEONT[G\,MPG[BPZGIH"N"KXZG[NBEOP\DCZTNKGMNKGO,

GBNPNBBKQFYC"FTGHZG,BKRGKMGNNG".

GMBQR[BN\[BNF,BOBKQFBEOKMGNNF\DCZTNKG,BOMQPFPGJN

TNFBEONT[G\,BOZYFCGZBKMGNN\\FF\DCZG\TNFKXZFZT.

\[GCF:FBEOXZKLNF\IKNCFF\DCZG\,FKKRG[FBEOXZKLNZBG\,

[KFKFNGZXGQNRXIB\FKXZFZT.MKBOBKQNFBEOZXGQNRXIBG\G,

BKLKMGNKON\\NGTHZF.MK"THZF"VKZG[G,[FBEOZGXFBKHFECZ,

GY[FNF[KDB\FECZ,BH[KKLNGPZ,[TGHZKONGNF[KD,PF[FGBZGXF.

BCNCHPQ[FBEONBZGXF,BKL[KKLNGPZ,[TGHZKONGNF[KDECZ,

[PCKBGNGKSGZKO.MK"THZF"[KKLNGPZ,[RG\RKONBEOTHZF,[KFRF.

GNB[RG\RKONBEOTHZF,[KSCGNKSGZKO.

NMQPGJNTNFBEO,BOFGBZGXFCBP\NFMRSNTCGE\F'CCIKR\

TCGEFN[PF,[FGBCTNPR\NF[VKT,[KZXFNT[G\FMNN[O[PKO,

M[FBEOZGXFCBP\NTCGEN[O[PKO,BHP\IKNFDGUNFZBG\B\

MGIG,[FGBZGXFEGYB[FBEOKT[FFMNN\GTN\TXPG,GP\RDECMN

MGIGNTCGEFHG,GPCKBNGMNJTR\PZDNKO,[FXEYTPG.GBH,BOKCGBPK

[FGBGK\QNGTHZF,FBEOFHFKFKF[CTZXGQPFTHZFHG,GK\QNGZC

\GEG\TCGZFTHZF.BH[KKLNGPZ,[FGBPYCNTHZFPNPTNF,MPG

[BPZGIH"N"FCBNJFZPSKKTKQBG\G".PF[BOMQBOFBEONB

F\IKNCTCGEFHG,BHISZMBQC'ECZKO:

B(FGBIG[C[BKRGXZKLNTHZF,[CJIHFFGBCKEGNT[G\BOFGB

ZGXF,[FGBDCZ.BOMQ,BKQNGXGZLNTHZF.RPXB,[BKQNGMNKNFBGZ.
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C(BOFGBNBF[YKTMGIG\NFDKTNCIKR\"[MNPT[KLKFKGN[O

[PKO",BKQFGBZGXFCMNN[K\RGNGB\FMI"[NBNTCGEN\GTN\TXPG

BNBN\GTN\F'".BNBFGBMQZGXFNTCGEN\GTN\TXPG.GBOFGB[GPT,

[TNKEKYKGO\GZFGPXG\NBKFKFPHFP[FGN\GTN\TXPG,HFRI[CNG

NYNNFGNBNCZMF.

GNSKCFHGPGMZINF\IKNCTCGEFHGPMGIG\TXPG.GBHNBJNBJFGB

PYCNZXGQ,[MEBKNTCGEN[O[PKO,GP\IKNBXNGFSEZ[NTNKG\

GKZKEG\.MNGPZ,VTOFGBZGBF[MEBKNTCGEN[O[PKO,GVTOFGBRMRT

NJTR\FDGU,[[GBN"PFFTCGEFFHB\NMO",NTCGEN[O[PKO.GT"K

FTNKG\GKZKEG\FGBP\IKNNFCKQ,PFFKBF\GTN\,[KHMFNTCGECTN

PR\NF[VKT,GPFFGBPVSKE,BOFGBBKRGKMGNNXB\PBFCFTXPK\.

GM[FBEOP\DCZ,GBKRGCGZIPFPTZMF,BNB[FGBP\DCZGPZCF

C\VNF,[F'KTHGZNG,[K\RGNGFTHZFFEZG[FCMEK[KFKFCKEGNXB\

P[NKJ\FPYCNNTXPG,BHXZKLNF\DCZG\DEGNF,NFBPKQ[F'K\QTHZF.

MNGPZ,[FBEOXZKLNFBPKQ,[MNPF[FGBZGBF,[KG\ZY[FNXB\

P[NKJ\FPYCN,GZGBF[MNVTOFGBP\IKNNZBG\,BKL[FZT[NGKG\Z

DZGTPBIZKO,BHTNKGNGPZ,[CJIF'KTHGZNKTM[KG,PJTOMKTM[KGBRK

MCZCB\KNET\FBP\,[CNKTHZ\F'BKQ[GOBV[ZG\.

MKMNPF[FGBI[CNT[G\PT[KO,[KTHZGNGNXB\P[NKJ\FPYCN,

NBTHZNG,BNBBEZCF,FPYCNRT[FKG\ZIHY,GPZBFF\RDEG\KG\Z

DEGNFNFTCGEFETNPR\NF[VKT.BHFBEOXZKLNF\DCZ,GNBNFKMRT

NTX\PZDNKO,ZYNF\DCZNPTNFPFET\,[F'KTHGZ,MPG[FCJKIGNRG

IH"N"FCBNJFZPSKKTKQBG\G".

BGNOPBKVFFBEOKMGNNYCNMIF\DCZG\,[KGMNNFBPKQCBPGR\

IMPKO.BKQHFBNBPMIF\GZF,MPG[BPZGIH"N"BPZFYC"F,CZB\K

KXZFZT,CZB\K\GZF\CNKQ".FKKRG[T"KF\GZFFGBPYCNMINF\DCZ

CHPQFPNIPF,FKKRGCHPQ[FGBXZKLNZMG[MNKOEIG[L,[KFKFNG

BI"MFFCIRF"MK\ZGQFBGZP\GLFIG[L".RPXB,[F\GZFPVZRS\

BG\GCHPQFTCGEF,TE[F'KGET,[MCZK[NGMNKO,[KFKGPGM[ZKONYCN

FBGZ,BHFGBHGMFNCIKR\"\ZK"DVYGEKQ".

BGNOCHPQFTCGEF,[K[NGTGECIKR\PZDNKO,F\G"PRYZBKOC[O

"\ZK"DTKJKQ".FKKRG\ZK"DTXG\BKLNFKRXNPFPZDNKO.NMQM[FBEO
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TGSYC\G"P,FBEOXZKLNMGGQ,[FGBZGXF[MZTCGZTCGE\G,[FGBMI

NFKNIOTOFPZDNKO.

RPXB,[FGBZGXF,[F\GZFK\QNGB\F[MZFHF.GBOBKRGPYCNB\

FMIFHF,F\GZFEGPFNBKNQ[BKRGTG[FVKZG\,GNBEO,[BKQNGCRKO.

MNGPZ,[F\GZFNBFGNKEFNGB\FCRKO,[FOMGIG\NFKNIOTO

FPZDNKO.GCHPQ[F\GZFRG\QNGFMIFHF,HFRYZB"BKNQTG[FVKZG\",

GEGPFNBEO[K[NGCRKO.

GCHFRCKQPF[[BNRG,PEGTFBEOEGPFNTW.FMGGRFFKB,[[RKFO

XZKMKON\\VKZG\.GMPGCMEK[FBKNQK\QVKZG\,XZKLN\\NFBKNQPF

[EZG[NG,[RYZB"TCGE\FMZO",MPGMQFBEOXZKLN\\NTXPGB\

FPHGRG\,PF[EZG[NFBEOCMEK[\FKFNGFKMGN\NFDKTN[NKPG\

FPJZF,FRYZB\CIKR\"\ZK"DVYGEKQ".FKKRG[KYKKO\G"PTNFMGGRF,

[FPBGZ[CFKIHKZGNPGJC.MNGPZ,[XZKMKONCIKR\T[KF,FKKRGNT[G\

PCIKR\FZXGQNYCNNTXPG,[HFGMNKFPT[F[NBEO,NMNKOEF[VTF,

[HFRYZB"NFVGLB\FMNKOEYCNFNMNKOEF[VTF".

GHFRYZB"PT[F".HB\BGPZ\,FKG\BKQCKEKBEONT[G\T[KFFHG,

BNBMPG[FCGZBR\QNRGMNKOEYCNF,[K\QNRGMNKOEF[VTF.BGNO

"BKQBGZCNKMNK",MR"N,["BKQPKNGKCNKISZGQ".NMQFBEOXZKLNTCGE

GNT[G\MNF\ICGNG\[CKEG,CMEKNF[KDB\FXGZLFHF.GMVKTCGE\G

FGBPYCNXGZL,[FCGZBKTHGZNGCHF.GBHFCGZBRG\QB\FMNKPT[F

FBNG,FRYZBKO"MNKOEF[VTF".GHFGT"KF\GZFGPXG\,P[GO

["FPBGZ[CFPIHKZGNPGJC".

GHF[M\GC"B[ZCZBBNYKONT[G\".MPG[BPZBBPG"ZHX"N,

["CZB"VKZG[G,ECZIE[,K[PBKQ,[FMGGRFTNFZXGQNYCN,[FGBECZ

IE[,MKPJZO[CZBF,NBFKFBH[GOTRKQ[NYCNFCPXKBG\.RPXB,

[FCGZBCZBB\FZXGQNYCN.GFRCZBKOXZKMKONT[G\PPRGZXGQ

NF[VKT.GHFGFVKZG[,B[ZCZBNT[G\PPRGZXGQNF[VKT.

GFDO[BKQCKEKRGN[RG\B\FPT[KO[NSEZKPT[FCZB[K\,BO

FCGZBCZBCBGVQ,[FZXGQNYCNFGBKFKFFVGTN,BKLBV[ZN[RG\G.

F\[GCFFKB,FZXGQNHFPGJNTNFBEO[KT[FTXG\,BKLNFDKTNHF.

GHFRYZB"NT[G\".GFDO[BPZRG,[BKQCKEKBEONT[G\,BNBFCGZB
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CTXPGXZKLHFNT[G\,MR"N,[NBKMGNKON[RG\SEZKCZB[K\,PMN

PYGORYZBHFTN[OBEO.

GHFKMGNKONFCKQTNEZL[BPZBBPG"ZHX"N,TNPF[M\GC"KFKC

IMP\BNIMKPKQ".G[BN,FNBKFKCIMP\BNJKV[KO,FKFXZKLNGPZ.

GF[KC,"IMO"RYZBHF[PIV[IMPF,BUTNVK[BKQNGTEKKQ.MKPK

[FGBMSKNBKRGPIV[IMPF,MPG[RBPZ"MKNBKIVWFMSKNC\CGRF".

NMQ,HF[FBEOTG[F\ICGNG\GTXG\BKLNF[KDB\FMNKF[VTF,HF

PMGRF"T[KF",FKKRGMR"N"NT[G\".

GCHFK[NVZ[PF[M\GC"NBFPEZ[TKYZBNBFPT[F".[HFPCKB

FHF"YZBKF,[BOBKQNGPXG\BNB\GZFNCE,FGBRYZB"TYZ"GF\GZF

RYZB\"TYZF",P[GO[BKQNF\GZFVKZG\,[FQPXG\,GNBEOBKQCRKO.

MKP[PTPMBQ,PF[BPZGIH"N"PK[BKQNGCRKOI[GCMP\".

GM[PECZKOCTCGEFKFKFFVKZG["PK[BKQNGPXG\,FGBRI[CNTYZ",

MPG[FHF"YPEPFBG\GN\GZF,[BPZ,TWIKKO.GFBEOTWF[EF,

[FVKZG[FGB,[PF[F\GZFRYZB\TYZF,BOBKQNGPXG\,HFRBPZ

NDCKFBEO,FKKRG[FBEOXZKLNET\,MKF\GZFBXNGFKBCCIKR\TYZF,

BOF\GZF[NG,PF[FGBNGPE,BKQPCKBGNKEKPXG\.[TNHFBGPZ

FHF"Y"P[GOHFNPERG,NBFPEZ[TKYZBNBFPT[F".NMQBOBKQ

NF\GZFPXG\F\GZF,RYZB\F\GZF"TYZF".

GCHFK[NVZ[PF[[BNRG,PEGTF\GZFRYZB\"TYZF",BOBKQ

NFBEOPXG\.F\GZFBXNFBEORYZB\BXNG"TYZF",FGBPJTO["NB

FPEZ[TKYZBNBFPT[F".MNGPZ,FKG\[BPZFYC"F"CZB\KKXZFZT

CZB\K\GZF\CNKQ",[FMGGRFFKB,[CMEK[FBEO,KFKFCKEGNRXIB\

FZT[CYZCG,FGBTNKEKPBGZF\GZF.RPXB,PK[NGPE\GZF,GBKQ[O

NC[F\GZFKCKBGNGB\FPBGZ,CMEK[KFKFCKEGNT[G\B\FPT[KO

[NGN[O[PKO,[HFGRDEFKXZFZT,[FZT[CBEOZGXFEGYBNTCGE

N\GTN\TXPG,GN\GTN\F'FGBP\RDECMN\GYU,GBKBV[ZNRXIBG\G.

GNMQR\QNRGFYC"FTXFPMIF\GZF,[F\GZFXZKMFN\\NRGMI,

FKKRG"TNKEKFPBGZ[CF,[PIHKZGNPGJC".[VKZG[G,[F\GZFTG[F

PFZT[CBEO,NJGC.FKKRG[K[NGFKMGN\NF[KDT"KF\GZFB\FMNKO

EF[VTF,[HFGRYZBCIKR\"PT[F",MR"N"B[ZCZBBNYKONT[G\".
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GCFBPGZKGXB,[BOF\GZFBKRFRG\R\B\FSKGT,PF[FKBXZKMF

N\\,HFRCIQ[F\GZFFKBBXNFBEOCIKR\TYZF.GFBEO,FPYCNB\

F\GZFCNKFSKGT,PF[FKBXZKMFN\\,RYZBKO[RKFO,FKKRGFBEO,

GF\GZF[NFBEO,CIKR\"TYZG\",FKKRG[BKROPGNKEKOMNGO.

GCFBPGZK[NVZ[PF[BPZGIH"N)REZKOV"B(GHFN[GRO"PVRKPF

BKQPXGGKQ\NPKEKIMPKO,NXB\\NPKEKIMPKOPCRKFO,[BKQPCZMKQ

C\GZF\IKNF".GFJTOFHFPBGEY[FNFCKQ.FNBBRGZGBKO,BVKNG

CTNKC\KOV[GJKOBGPZKOCZM\F\GZF,GM[TGNKONTNKFC\GZF,DOMQ

BGPZKOCZMF.GBKLBV[ZNFKG\,[\NPKEKIMPKOBKQPCZMKQC\GZF

\IKNF.GNVKFR"NK[NVZ[,HF[NGPEKO\GZFGBKQPMGGRKOJZONKPGE

F\GZFCDNNPFFONGPEKO,MNGPZPFFOZGXKOTCGZFF\TSYG\

C\GZF.FKG\[BKQTG[KO[GOVTGNF,BNBCMEK[KCKBNFOBKHG\GTN\.

GF\[GCFFKB,[NBCZMGC\GZF\IKNF.MNGPZ,[NBFK\F\IKNF

FMGGRF,[F\GZFXZKMFNFCKBNFOCZMF.[TRKQCZMFFGBCIKR\

F[VTF.MNGPZ,[NBMGGRG[F\GZFKCKBNFOMNKO[NCZMF,FKKRGMNKO

EF[VTF.NMQPF\GZF[NFONBKMGNKONXB\CRKO,[KFBRKMZTNKFO,

[FO\NPKEKIMPKO.BNBMR"N,[F\GZF[NFO,PF[FONGPEKO,BKRF

PGXKBFNFOCIKR\PXG\,FRYZBKOCIKR\"PT[KOENF[VKT",BNBFO

R[BZKOCIKR\"TYZ",GF\GZF[NFOFKBCIKR\"TYZF".

MNGPZ,[\NPKEKIMPKOBNG,[NGPEKO\GZF,BKQPGNKEKOB\FCRKO

[NFO,FKKRGFPT[KOFRYZBKO"PXG\",[KFKGRKMZKO,[FOCBKO

P\NPKEKIMPKO,MNGPZ,[FOPT[KOJGCKO,[RYZBKO"PT[KO

EF[VTF",[FBGZ\GZFFGNKEBG\O.GHFRYZB"BKQPXGGKQ\NPKEK

IMPKONXB\\NPKEKIMPKOPCRKFO".MNGPZ,[NBRKMZTNPT[KO

[NFO,[XZKMKONFKGGNEPBGZF\GZF.[HFGRYZB"\NPKEIMO".FKKRG,

[NGPEKO\GZFGFBGZ\GZFXZKLNFGNKEPT[KO,FKKRG,[MNPT[KGKFKG

N[O[PKO,G[KHMGNECKYG\CF',[KFKGECGYKOCIKKFIKKO.GPEGTBKQ

NFOHF.GHFFGBP[GO"[NBCZMGC\GZF\IKNF".FKKRGMR"N,[NVRK

NPGEF\GZFNBMGGRGET\O,[FGNMKONNPGECMEK[FPBGZF\GZFKCKB

NFOFSDGNF,[KIHKZBG\ONPGJC.

GCFBPGZRCKQPF[BPZGIH"N"MNBEO[BKQNGCRKOI[GCMP\".

FKG\[TRKQCRKOFGBCIKR\PXG\.FKKRG,[MNPT[KFPXG\[TG[F,FO

CTNPR\NF[VKT,[HFRYZB"ECKYG\CIKKFIKKO".PGCQPBNKG,BOBKQ
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NGMNKOEF[VTFFGBRVZEPIKKFIKKO.NMQRI[CMP\,TNEZL[BPZG

IH"N"Z[TKOCIKKFORYZBKOP\KO".

GCFBPGZRCKQPF[BPZGIH"NTNFM\GC"XKGQEGZ[BKQNF",PMNN

ECTKEZK[F,[VKZG[,[TRKQ"XKGQ"RYZB\"PNMG\",FKKRG"PNMG\

[PKO",MNGPZ[MNPT[KFBEOKFKGN\GTN\F'GNBN\GTN\TXPG,MPG

[M\GC"BHMZFBNYKOGBFPKF,CZBG\KMNTKZTN\NFCRGKF,GTKZ

FBNYKOPG[VN\TE[BGN\I\KG\".

FKKRG,PF[RGDTN\GTN\TXPG,HFFGBCSEZ,[MGNOP[\ENKO[KFKF

TN\MNK\F[NKPG\.PF[BOMQ"TKZFBNYKO",[FKBTCGE\FYGE[,

NTCGEN\GTN\F',TCGEFHGFKBTCGEF[N[VNG\.GNHFXZKMKOBGZ\GZF.

FKKRGHF[NGPE\GZF,XZKLNVRKNKPGEF\GZFNEZG[PF\GZF,[K\QNG

FPBGZFHF,[KGMNNTCGEN\GTN\F'.

L

TRKQI[KCG\FICZF

PBPZK"C,\[P"F

KEGT,[FKG\[FBEORPXB\PKECKQBR[KO,[BKQNFO[GO[KKMG\

NTCGEF[NEZLFBP\,GNFKVL,FO\PKECF\RDEG\NBNG[FGNMKOCEZL

FBP\,GFKG\MKPI[CG\[NBR[KOP\TZCG\HGCHG,RPXB,[EKTG\KFO

[NFP\RDEKONEZLFBP\,RMRSKONBNG[K[NFOYX\\[GYFNNM\

CEZLFBP\.

NMQBKQTXFBIZ\,BNB[KYCTGNTXPOICZF,MEK[\FKFNFO

PSDZ\.[HFTRKQ[NYFKNFRVZE\,[BKQFKBP\TZC\CBR[KOBIZKO,

[K[NFOEKTG\BIZG\PCICZFHG.GCMNVTOFOXZKMKONTGZZB\

TXPO,B\TRKQPJZ\FICZF,CMEK[NBKFKGRP[MKOBIZKFZCKO.MKMQ

FGBFJCT,[RP[MKOBIZKFZGC.

MKBOFICZFP\CGEE\B\TXPFP[BZBR[KO,FKKRG[BKQNFO[GO

IKCGZTO[BZBR[KOCY[ZNTRKRKOZGIRKKO,BNBMNFPDTTPFOBKRG
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BNBCTRKRKOD[PKKO,BHBKQFOP\TZCKOTOEKTG\KFO,PJTO[BKQ

NFO[GOIKCGZCTRKRKE\.

PF[BOMQ[BEORPXBCKQBR[KOE\KKO,GP\IKNNECZGNF\GGMI

TPFO,BH\KMUFGBP\TZCTOEKTG\KFO.GP\I\NSUFMZFIGEZKO

EKTG\KFON\GLPI[C\G.TEMEKML,[FGBNBKGMNNFCKQ,[HFFGBNB

EKTG\KG[NTXPG,BNBPF[YKCNPBNGBR[KO,[F\ICZTPFO.

BKNHB\,CTRKRKFTCGEF[NEZLFBP\,FBEOXZKLNCIKR\

F\CGEEG\PBR[KOBIZKO.MKEZLFBP\FGBECZ[XZKL\PKE

NF\IHYG\,P[GO[FKBRDEET\FTGNO.MKET\FTGNOFGBKEKTF

GYCNF.PF[BOMQET\\GZFFGBBPGRFGF[VTF.GBOBEOPSKIET\

PHF,\KMUFGB[GMIB\MNFTCGEF[NEZLFBP\,GRGVNNTGNO[N

BFCFTXPK\.GZYICZFPCIKR\"BK[B\ZTFGKTHGZG",BHPYCNMN

BIEPFICZFMINFKNIORDEET\FTGNO.

GMQPXKRGCECZKFHFZ)VRIS,EUN"B,BG\X"B,GCFSGNO(GHFN[GRG

"BUMLBEO,FKG[CCTKZ,FKG[CKOCFBR[KOZTKO,GBKRGKMGNNYKKO

PXG\F\GZF,GBKRGPXNKIC\GZF,FGBTG[F[KRGKPYGO,GTGYZTXPG

P[O,GP[\Z[CPYGO,[KG[CKOCGBR[KOJGCKO,CTNK\GZF,CTNK

PXG\.MKF\GZFRYZB\"TW".HF[M\GC"TWIKKOFKB,NPIHKYKOCF".

GBEOFGBTW,[M\GC"MKFBEOTWF[EF".GFPXG\[C\GZFEGPG\

NVKZG\.GPFM\GCCG"ZYB[Z\ET,MKNBTWPBMNFGB,BG\G\[IK\

GMZ\.BG\G\[IK\PTGNOFHF,GMZ\PTGNOFCB".

GP[GOHFFGBXZKLNTYGZB\TXPGPBG\GPYGO,[K[[OZ[TKO,

[NBKGMNNFXNKI[OC\GZFGPXG\.GKJTB\TXPGCPYGOBIZ,CKQ

XEKYKO,GKXNKIC\GZFGPXG\.

GMKGQ[FBEO,[FHF"YPEPFBG\GNTWF[EF,MPGTWF[EFSGCN

P[MRKOZTKO,FKKRG[XZKMKO\PKENDHGZB\FT[CKOFZTKO[RPXB

PSCKCG,[FGBPG[VTPFO,MQFBEOXZKLNF\ZIYPSCKCG\ZTKO,FKKRG

PBNGBR[KO,[EZLBP\BKRONVKZGIO.GXZKMKO[PKZFK\KZF,CMEK

[NBKFBRP[LBIZKFO.

GHFRYZBCIKR\"F\CGEEG\".EFKKRG,[FGBRPXBCPI[CG\[N

"Z[G\FKIKE",[RYZBCIKR\F[VTF,GNB"Z[G\FZCKO",[FKBCIKR\
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BFCFTXPK\,[HFRYZB"[\KZ[GKG\",FKKRG"Z[G\[NFYC"F"

G"Z[G\GTXPG".

GCHFRCKQPF[BPZGIH"N)SRFEZKQ,EUN"I(GHFN[GRG"GBPZZC

KFGEF,BPZZC,BEOFZB[GQPKQFKF,[RBPZ"GKYZBF'BNYKOBN

FBEO,GKBPZNG,BKMF,BQRJFNCL".

GVKZG[Z["K,GHFN[GRG"PKQFKF,RGJFNTCGE\MGMCKO".GCVKZG["TW

KGSU"GHFN[GRG"PEM\KCBKMF,BQRJFNCL,GFKKRGPKRG\,MPG[BPZG,

GNB\\GZGBIZKNCCMO,HGPKRG\,[RGJFNCGNXEBIZ".

GMNTRKQHF\PGFPBGE,BKL[KKLNGPZCBEOFZB[GQ,[FKFRGJF

NTMG"O.BGNVKVKZG["TWKGSU",[FKFCCIKR\"GNB\\GZGBIZK

NCCMO",HGPKRG\.BNBNVKPF[BRGNGPEKOB\TRKQTCGE\F',[MN

TRKRKFFGBCTNPR\NF[VKT,RPXB,[BOFBEOTGCECTP"RNYCN,FZKHG

TCGEF[HZFNRG,[BRGXZKMKONTCGEZYCTP"RNF[VKT.GFGBNYIFMN

CTP"RNYCN.

GHFTRKQPF[BPZ,[FGBRM[NC"NB\\GZGBIZKNCCMO".FKKRG,[NB

FKFKMGNNYCNB\BMKN\TWFET\CTP"RNF[VKT,BNBYKCNBMKN\TW

FET\CTP"RNYCN.GHFRYZB"CIKR\NKCB".FKKRG,[FNCZGXFBLGZY

NYCNN\GTN\TXPK\.GHFFKFFIJB[NTWFET\.GNFCKQTRKQHFTKKQ

CFYEPFNSVZ"VRKOPSCKZG\".

GPHFRCKQF\GTN\[NFICZF,[KMGNFNFCKBBGKZFBIZ\,[KFKFZY

TCGEFCTP"RNF[VKT.

YZ



ECZKO



EUZKYKPRK



B 1GB\IRQBNF'

GB\IRQ
GB\IRQBNF'. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .B)1(

GBIZMLCEZLFVZJ. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .F)5(

TRKQC\VKNFNKK[ZZDNKOGNMSG\ZB[. . . . . . . . . . . . . . . . . .K)10(

PFG"NB\GSKUGNB\DZT"CTCGEF. . . . . . . . . . . . . . . . . . . . .KI)18(

PFG,MKFKBIMP\MOGCKR\MONTKRKFTPKO,CTCGEF. . . . . . . .MH)27(

PFGMKB\OFPTJPMNFTPKO,CTCGEF. . . . . . . . . . . . . . . . .NC)32(

GB\IRQBNF'

PBPZR"D,\[P"F

"BPZZCK[PTGQCQNYK[,GB\IRQBNF'.GVKZ[Z["K,BKQIRGQCMN

PYGOBNBN[GQP\R\IRO,BUTNVK[K[NFONXEKYKON\NG\CPT[KFO

FJGCKO,BKQPCY[KOPB\FPYGO,BNBP\R\IRO".

GCPEZ[ZCBGHFN[GRG"GB\IRQBNF',GPMGNQNBR\VNNP[FBNB

CN[GQ\IRGRKO.BPZZCKKGIRQ,PMBQB\FNPE,[BKQNCZKFMNGOBXN

CGZBG,[FZKP[FZCQ[NFRCKBKO,NBCBBNBCN[GQ\IRGRKO.BPZZCK

NGK,NPFNBCBP[FBNBCN[GQ\IRGRKO.FP[NBGPZ,FGKHFKZ[NB

\\VSPYGOECGZL.MKXEMLBPZFYC"FNP[F,GIRG\KB\B[ZBIGQ.

BPZNG,PK[K[NGCKEK,GZKIP\K,CPE\FZIPKOBRKTG[FTPG,GPK[BKQ

NGCKEK,GIRG\K,CP\R\IROBRKTG[FTPG".

GK[NFCKQB\FR"N:

B(BKL[KKLNGPZ"GZKIP\K,BXNPK[K[NGCKEK".MKFN[GQ"PK[K[NG

CKEK"FGBPN[GQIH"N"PRFNKCKEL",[VKZG[G,[PDKTNGIGC.BOMQPFG

FVKZG[[FYC"FBPZ,[PK[PDKTNGIGCPFYC"F,BHFYC"FBGPZNG

"GZKIP\K"."GB[NO"FKFXZKLNGPZ,MPG[M\GC,PKFYEKPRGGB[NONG.

GBOMQBKL[KKLNGPZNVZKT\IGCN[GQZIGO.

C(K[NFCKQ,BKLBV[ZNFKG\C'ETG\MNMLPZGIYG\,[ETFBI\FKB

[PDKTNGIGCPFYC"F,MPG[BGPZ,PK[K[NGCKEK,GF[RKFFKB,[BKQNG

CKEKMNGO.CPFFOMNMLJTRG\KFOPZGIYG\HGPHG,FKKRGPFKFRYGEF

[PMBQFOCBKONKEKETG\MNMLPZGIYG\.



C2 ECZKO=GB\IRQ

GNFCKQB\FR"N,XZKMKONET\,[CBNG[TGSYKOC\GZFGPXG\K[

NFCIKQCFO[RKSGDKO,[FDOCTRKQFPT[KOBKQFCENCKRKFO,[CCIKR\

FPT[FBKQ[GOFKMZ,BCNCCIKR\FMGGRFK[FCENTXGOCKQC'SGDKOFR"N.

SGDFB'FGB,[FPJZF[FOZGXKONFDKTT"KF\TSYG\OC\GZF

GPXG\,NYCN\PGZFTCGZFKDKTF.MKK[MNNCFJCT[NRG,[BKBV[Z

NTCGECNK\PGZF.BOMQ,FPIKKCNYKKO\GZFGPXG\FGBFKZBF.FKKRG,

[PVIEKO,BGNKNBKYCNGB\FPKNGKTNFISZGRG\,PF[FOPZDK[KO,

[HFGHFISZNFO,GK[NFOZXGQIHYGF[\GYYG\DEGNFNFPKNGK[NFO.

BKNHB\,FOTG[KOMNPF[CKMGN\ONF[KDB\PCGY[O.NMQFKZBF

FHB\FKBFSKCFFPIKKC\BG\ONTSGYC\GZFGPXG\,[HFRYZB,MK

BKRGPYKKOFKZBFPJTOPXG\F'BNBPJTO\GTN\TXPG,MPGCB

CFSGNO)FYEP\SVZFHFZBG\YX"B(GHFN[GRG"GRPXB[\GTN\TXPG

FKBF[GZ[,GFKZBFFKBTRU,GPSGCC\P\GTN\TXPG".

RPXB,FSGDFHF,PF[FOTGSYKOC\GZFGPXG\,FGBCMEK[FYC"F

K[NONFO.RPXB,[PDKTNFOIGCPFYC"F,FKG\[FOFMRKSGFZCF

KDKTFCTSYTNPR\NYCNVKZG\.GP[GOHFFOCBKONFYC"FTO\CKTF:

"\[NONRGTCGZKDKT\RG".GCHFK[NVZ[ECZKFPEZ[FR"N,PF[ZCKNGK

BPZ,[FYC"FBPZ,PK[K[NGCKEK,FKKRG[PDKTNGIGC,FKKRG[MGGR\G

FK\FPNM\IKNF,[FYC"FK[NONGTCGZJZI\GC\G"P.

RPXB[FGBCBCJTRF,MR"NCN[GQIH"N"PRFNKCKEL".GCHFKMGNKO

NVZ[ECZKFPEZ[FR"N.BCNTEKKQK[NCBZ,PEGTBPZFYC"FTNJTRF

HG"GZKIP\K".BKHFZIPRG\K[MBQ,BOPDKTNGIGC.PF[KKLNGPZMBQ

"CPE\FZIPKOBRKTG[FTPG".

GSGDF[RKFGB,[K[NFOMGGRFBIZ\NDPZK,FKG\[FOZGXKONTCGE

B\F'CTP"RNF[VKTRI\ZGINKGXZGCNK[GO\PGZF.GNVKFMNN,[FBEO

RCZBTOZXGQNYCNNTXPG,BKLBV[ZNTCGECNK[GO\PGZF.BNBMPG

[BPZ\KCPBPZKOFYGEPKO,[K[PK[TGCETNPR\[KYCNBI"M

\PGZF,GK[[TGCE[FTCGEFCTXPFFKBRI[C\NGN[MZG\PGZF,[BKQ

NG\PGZFKG\ZDEGNFPHF[R\RGNGNTCGE.

GHFMPGN[P[BEOI[GC,[HFRJCTCFJCT,[N[P[BEOI[GCBKQ

NL[MZKG\ZDEGNPHF.HB\BGPZ\,FGBPSGDNB\MNPF[K[NGN\\,

CMEK[\FKFNGFHMKFN[P[B\FPNL.RPXB,[FTCGEFCTXPFFKB
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F[MZ,GNBPXVFN[GO[MZRGSU.BNBFGBPXVF,[\FKFNGFHMKF,

N[P[\PKEB\FPNLCNK[GOFVSYF.GHFFGBMNFIKKO[NG.GHFGMN

PJZ\FIKKO[NG.GHFRJCTCFJCT.

BCNK[NFCKQ,C[CKNPFT[FFCGZBJCTMHF,[F\I\GQ,BOFGB

KGETB\I[KCG\G[NFTNKGQ,FGBZGXFN[P[BG\GCNK[GO\PGZF.TN

HFBPZBBPG"ZHX"N,FKG\[FCGZB,[CZBB\FTGNPG\CMEKNFJKC

NRCZBKG,P[GOHFCZBZXGQGF[\GYYG\CFRCZBKONYCNFRBFG\TRGD.

BIZ\,BOBKQZXGQNYCNFRBF,BHBKQFRCZBKMGNNYCNFRBFG\TRGD,MK

BKQPKNGKCNKISZGQ.

BCNKIETOHFKXBPHFTRKQ[NRFPBEMSGVB,[BKQMBQECKYG\,

PIP\[KRGKFXGZF[RGNE.GP[GOHFRT[F\KYGQFXPXGO,FKKRG[NB

NYCN,ZYPJTO[FGBZGXFNT[G\RI\NFCGZB,NMQFGBPYCNPPRG,

BIZ\FGBPGG\ZTNFFRBF.

BCNP\TGZZ\F[BNF,BOFGBRGNECZXGQNYCNGHFFGBFJCT[NG,

PBKQFGBKMGNNYCNZXGQNF[VKT,FNBHFGRDEFJCT.NMQCZBJCT[RK,

FKKRG[FYJQK\CJNRDEFDEGN,G\FKFNGFRBFG\TRGD,CHF[FGBP[P[

NFDEGN.GBH,M[K[NGFZXGQNF[VKTNFDEGN,GBHFGBIG[C,PFFGBKMGN

N\\NFCGZB,[FCGZBKFRFPHF,FKG\[FGBZGXFNF[VKTNG\TRGD

[KFRF,BHFGBZGBF,[MNPF[FGBKMGNN\\NFTNKGQ,ECZ[BV[Z

NGPZ,MCKMGN,[HFISZNFTNKGQ,FGBECZBIE,FKKRG[F\I\GQPYCN

PFCGZBFRBFG\TRGD,PHFK[NFCGZBFRBF,MKHGFK\FPJZ\FCZKBF,

[FKBNFJKCNRCZBKG.

RPXBNVKHF,PFISZNFBEO,[KFKFNGFZXGQNF[VKT,FGBZY

DENG\FCGZB.MK\KMUCZDT[P[KDB\DENG\F',\KMUFGBZGXFNF[VKT

NGPJTOFJCT,[F\I\GQ,[FGBYJQ,P\CJNNFDEGN,MR"N.

NMQRK\QNRGTRKQNYGRQTNDNG\F[MKRF,[VKZG[G,[MNTRKQFZGIRKG\FGB

CCIKR\[VNFPXC,FPMGRF[MKR\BCTVZB,[FI[KCG\[NFFKBMPGTVZ,

[EGZMKQTNKFGBKQNF[GOI[KCG\.GHFTRKQ[PGCB,[CMNPXGFXZKMKO

NMGGQ,[FGBZGXFCHFNBYPB[MKR\BPTVZB.HB\BGPZ\,[CMNT[KF

KMGGQ,[TNKEKHFKTNFMCGEF[MKRF.GHFGMPG[BRGBGPZKO)C[PGRFT[ZF

C\VN\PGSUEZB[F[RF("BCKRGPNMRG,DNFMCGEPNMG\LTNKRG",[VKZG[G,

[PNMG\[PKONB\FKFBXNRGMCIKR\TVZ,BNB[\FKFCCIKR\MCGE.
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RPXB,[SGDBR[KOFBNG,PF[FOEGZ[KOPFYC"F,[KDNFNFO

MCGEPNMG\G,BKQNFONFYC"F[GOECZ,MKFONBEGZ[KOPFYC"F

[GO\PGZF,BNBFOZGXKOZYN[P[B\FPNLGNT[G\NGRI\ZGI.GFO

PCY[KOPFYC"F,[KDNFNFOCIKR\MCGE[NPNMG\[PKO.

BOMQ,BKQNFOCKEKFYC"FMNGO,[\FKFFKMGN\NGPZ,[FOR\RG

P[FGNFYC"F,[TCGZHFFOEGZ[KO,[FYC"FKPNBISZGRO.MKPF

[FOKMGNKOP[FGNT[G\CTNPR\NF[VKT,FGBZYCHMG\[FYC"FPDNF

NFOCYX\I[GCG\,[PZDK[KOYX\ZGPPG\F'.RPXB,CBNGBR[KO[BKQ

NFOCKEFYC"FMNGO,RPXB,PF[FGBRG\QNFO,FGBZYPJTO

"GIRG\K","CP\R\IROBRKTG[FTPG".

PF[BOMQCBNGBR[KO[TGCEKOCTNPR\NYCN\PGZF,BHFO

BGPZKO,[K[NFOCKEG[NFYC"F.FKKRG,[FORG\RKONGTCGEF

GPCY[KO\PGZFPB\F',[K[NOB\F[MZ\PGZ\TCGE\O.GFKG\[BKQ

FYC"FPYVI[MZNMNCZKF,NMQFGBP[NONFOMVGTNO.BCNXZKMKO

NFCKQ,PFGFN[GQ"GZKIP\K,CPE\FZIPKOBRKTG[FTPG",P[GO

[FYC"FBGPZ,[K[NGZIPRG\TNBNFBR[KO[FGNMKOCEZLFHG.BCN

BKQFYC"FPYVI[MZNMNCZKF,NMQFGBP[NONFOMVKEZK[\O.

GCHFPGCQPF[[BNRG,BKLKMGNNFKG\FCENMNMLDEGNCKQC'ETG\

FR"N.GFTRKQFGB,MKPXEF',BRGNGPEKO,[PJZ\FCZKBFFKBNFJKC

NRCZBKG,BNBFRCZBKOCTXPOTG[KOB\FECZN[\KCIKRG\.MKBNF

[BKROKMGNKONFCKQB\FI[KCG\[NDENG\FCGZB,BKQNFO[GOEZL

NF\IKNCTCGEFBNBCTNPR\NYCNVZS,MPG[BPZGIH"N"NTGNOKTSGY

C\GZFGPXG\BUTNVK[NBN[PF")VSIKOR'(.GFOPZDK[KOB\TXPO,

[RG\RKOP[FGNFYC"F.

PF[BOMQBNGBR[KO[ZGXKONTCGECTP"RNF[VKT,BHFOZGBKO,

[BKQFOKMGNKONF[VKTNFYC"F[GOECZ.GHFRYZB,[BKQCKEKFO

MNGO.RPXB,PF[FOEGZ[KO,[FYC"FKDNFNFOYX\DENG\GK\CZL,

FOPCY[KOHB\PJTOIRKRF,BHFYC"FBGPZNFO"GIRG\K,CP\R\

IROBRKTG[FTPG".

L
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GBIZMLCEZLFVZJ

PBPZR"E,\[P"F

FHF"YCVZ[\GB\IRQ)EUM"FGCFSGNOBG\S"I(GHGN[GRG"GBIZ

MLCEZLVZJ,EFKKRGM[BEOKGETPFFKBKZB\F',EFKKRGM[P[KDPKE\

FPNMG\TXPF,[HGFKBKZBFPIP\BFCF,[FKBFTKYZGFKSGENBFGC

B\FYC"F,KZBFHGTG[F[K[PGZMNPXG\F\GZF,[FBEOKFKFTCE

RBPQNFYC"F,MZBGK",TEMBQN[GRG.

GK[NFCKQPF[BGPZ"M[P[KDPE\FPNMG\TXPF,FKBKZBFPIP\

BFCF".P[PTMKGQ[HMFNPNMG\TXPF,FKBCIKR\BFCF.GBFCFHG

DGZP\NGKZBF.GPEGTFBFCFDGZP\NGKZBF.GMPGMQK[NFCKQ,PFK

FKZBFNBIZ[MCZHMFNBFCF.

GK[NVZ[B\HF,NVKPF[[PT\K,[VKZ[BBPG"ZHX"NTNFM\GC

"GKFKZKCCKQZGTKPYRFBCZOGCKQZGTKPYRFNGJ")NLNL,[NK[K(.FRF

BCZORYZB"BCFBPGRF",[MNTCGE\GFK\FTNCSKSBPGRFNPTNF

PFET\,CNK[GO\PKMF,[KFKFNGTNPFNSPGLB\MNCRKRG,[FGNL

NCRG\TXPGCRKQCIKKO[NG.GFGBFNLC\PKPG\,[EGYBTNKEKBPGRF

NPTNFPFET\,BHFGBKMGNNCGBNKEKF\YZCG\NF',[ZYHFFKFZGBF

[FKBPJZ\FIKKO.

GNHMG\NECKYG\F'C\GLFET\,FGBZBF[F[MNPIKKCNGBIZ\,MK

CMNPYGO[FGBFKFVGRF,BHFGBZBFS\KZG\CFRFDF,BKL[FYC"F

P\RFDTOFRCZBKO.BHFCKQ,[FYC"FZGXF,[KTCGEBG\GEGYBCNPTNF

PFET\.GFCKQ,[BOFK\FFEZL[N\GLFET\KG\ZPSGDN\NFCKBB\

FBEONKEKECKYG\F',CJIFKFFYC"FP\RFDBIZ\,"MKPKKBPZNL

PF\VTN".

BNBFGBFBPKQ,[PF[BKQNGEZLBIZ\,ZYNNM\CNPTNFPFET\,

HFGCMGGRF\IKNF,[F'T[FMLP[GO[EGYBEZLHGFKBNJGC\FBEO.

NMQFINKJ,[FGBZGXFNTCGEB\F'EGYBNPTNFPFET\.HB\BGPZ\,

BO\FKFNGBV[ZG\NCGBGNF[KDB\F[DI\GK\CZLC\GLFET\,FGB

RDEHF,MKFGBFI[KCB\TCGE\GNPTNFPFET\,[CHFFGBKG\ZCJGI,

[MGGR\G\FKFZYCTNPR\NF[VKTRI\ZGINF'.BCNPFFGBKMGN

NT[G\,BOFGBZGBF,[F[DI\GK\CZLP\NC[CGC\GLFET\,GBHBKQNG

MCZCZKZFCKEGNNM\NPTNFPFET\,MKGQ[FMNPDGNFBNKG.
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G\KZWBBPG"ZHX"N,[CHPQ[FGBZBFBKHFDKNGKBGZG[VT[P\DNF

BNKG,NBBPZTNHF,[TM[KGFGB[CTZXGQ,[MCZFGBNBKXJZLNNM\

NPTNFPFET\,MKHB\FKBTCGEF[BKQFDGUPSMKONHF.MKFDGURFRF

KG\ZBOK[NGBKHFSPKMFTNPFNSPGL.FKKRGTNBKHFKSGECRGKMN

KDKT\G,GMNFCRKRKO[BEOTG[F,FGBCRGKTNKSGE[N[MN,FKKRG[F[MN

PIKKCG,[MLFGBXZKLNT[G\.GP[GOHFCPYGO[BKQF[MNKMGNNGPZ,

[MNPF[FGBTG[FFGBCSEZ,CJI[Y[FNGNNM\CEZLHB\.

NMQCPYGO[K[NGBKHGFHEPRG\,[KMGNNF[KDPF[FGBC\GLF[MN,

\KMUFGBHGZYB\FKSGE[NG[NNPTNFPFET\,G\KMUP\IKNNTCGETN

KSGEIE[,[FGBCRGKTNF[MN.GMCZK[NG\PKMF,TNPFNSPGLB\

KDKT\G,GMCZNBXZKLNTHZ\F'.PJTO,[NPTNFPFET\Y[FNNM\,NMQ

FGBXZKL\PKENTHZ\F',[KFKFNGMINNM\NPTNFPFET\.

PF[BOMQTM[KG,[MCZF[MNBGPZNG,[K[NLTM[KG\PKMF[N

F[MNGET\,MCZB\FKMGNNNM\NCE,CNKTHZ\F',YEKPF,GNF[KDPF

[K[NF[KD,BHFTXF[NG,[FGBBPZ,TM[KGBRKZGBF,[EZLBPK\K\

FKBNNM\EGYBNPTNFPFET\,MKEGYBTNKEKHF[FNM\KNPTNF

PFET\,[EZLHGPZGXFNF',NMQHMK\KTM[KGNF\YZCG\F'.GZBKFNHF

FKB,[TM[KGFGBPZDK[JTOCTCGE\F',FQC\GZFGFQC\VNF.

RPXBNVKHF,CPF[HMFNF\YZCG\F'GPZDK[TM[KGBFC\F',BKQ

FGBNGYIPHFKSGENTCGEF,FKKRG\PKMFNTCGE\F',PJTO[F[MN

PIKKCBG\G[MEBKNYKKO\GZFGPXG\,GMCZBKRGXZKLNNM\CEZL

FBPGRFNPTNFPFET\.BNBFGBRHFZ,[NBNVDGOCCIKR\BPGRF,HB\

BGPZ\,NYCNTM[KGB\FEZL[C\GLFET\GNHZGYB\CIKR\BPGRF.

MKBPGRFRYZB\"PNMG\".GBHRYZB[FGBCKHFGVDOCCIKR\BPGRF.

MKTM[KGZGBKO,MKPNM\IKNF,[NBFK\FNGCZKZF,NMQNYICIKR\

FBPGRF,BIZ\NBFKFNYIBG\F.GCGCT\[FGBZGBF,[FGBKMGN

NFVJZPPRF,\KMUFGBPCHFBG\F,GHGZYBG\F,GPYCNCPYGPFB\

CIKR\FKEKTF.GTNHFRBPZ"MKPMCEKBMCEGCGHKKYNG".GMPGMQM\GC

"MKK[ZKOEZMKF',XEKYKOKNMGCFGVG[TKOKM[NGCF".

GNVKHFRGMNNFCKQPF[[BNRG,PBIZ[MCZHMFNCIKR\PNMG\,FKB

CIKR\KZBFPIP\BFCF.G[BNRG,BOMCZK[NGBFCF,PF[KKLNGPZ

BHKZBF.GPFKCIKR\KZBF[KKLNGPZCHPQ[MCZHMFNCIKR\BFCF.
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GNVKVKZG[[NBBPG"ZHX"N,[VKZ[CTRKQZGTKPYRFBCZFO,RGMN

NFCKQCV[JG\.MKBPZ,["ZGTKPYRFBCZFO"VKZG[G,[BCZFOFKF

ZGTFB\CIKR\FBPGRF."PYRF"FGBPN[GQ"YRKQ",FKKRG[MNFYRKRKO

[HMFFKGPZTFB\FBPGRF[NG.FKKRG[BPZ,TM[KGBRKZGBF[EZL

FBPGRFFKBEZLBPK\K\,P[GOHMK\KNF\YZCG\F',NMQPMBQGBKNL

BRKPYCNTNKNNM\ZYCEZLBPGRFNPTNFPFET\.

PF[BOMQZGTKPYRFNGJ.FKGYRKRKO[NGPF[ZM[GNYIBG\O

NCIKR\NGJ."NGJ"PMRFFHF"YC[O"BZWEB\NKJKB",FKKRG[BKQ

PYGOCZMF,[RYZB"[EF,B[ZCZMGF'",BNBPYGOYNNF,[FGBCIKR\

C\GLFET\,[RYZB,PF[F[MNPIKKCBG\GFGBTG[F.BCNM[F\IKN

NNM\CEZLF',FGBF\IKNDOMQCBPGRFNPTNFPFET\.BNBFGBFKF

\PKEPXVF,P\KBRKKMGNNFVJZPTCGEFHG[NPTNFPFET\.

MK\PKEFDGUEGZ[PPRGBKHFCSKS,TNPFFGBPCSSB\MNFKDKTF

[NGC\GZFGPXG\.FKG\[CHPQ[FTCGEFCRGKFTNF[MN,GF[MNRG\QNG

NFCKQB\FMEBKG\[NFTCGEF,BHFDGUTGCECKDKTFDEGNFGCF\PEF

ZCF,MKNVK[F[MNPIKKCBG\G.

MEGDP\BEO,[FNLNK[GQC[TF00:12CNKNF.GFGBTKKUPBGE,GK[NG

IGO,[BSGZNGNZE\PFPKJF,MKYCNV\BGOXPZPGZ\.GCIEZKO

FSPGMKONIEZGVZXF[ZVF.GCBGGBPZGNG,[\ZEPFPKJFPFZPBGE,

MKTGEPTJNBKGMNNXB\PFCK\GKMGNNFK[ZU.BHF[MNPIKKCBG\G

CPBFBIGHCNK[GOSVKYG\,[BOFGBKS\MNTNPXCG,BKL[NBRING

NZE\PFPKJFPMPFSKCG\,BHFGBKMGNNFK[ZU.GCJI[FGBYGVW

PFPKJFCNK[GOGKMGIKO,PJTO[FCSKS,[TNKGFGBXZKLNT[G\KDKTF,

F[MN,FPIKKCB\FMEBKG\[NG.NMQCJI[KT[FFMNCNK[GOSVY.

RPXB,CPYGO[F[MNPIKKCB\FKDKTF,BHNBPS\MNKOTNTZL

FKDKTF,BNBPS\MNKOTNFMEBKG\,FKKRGPF[FGBKMGNNF[KDTNKEK

FKDKTF.BCNCHPQ[TGCEKOTNCSKS[NPTNFPFET\,BHFGB\PKE\I\

NIWFDGU,[[GBNBG\G,CPFB\FCJGI[B\FFGNLTNEZLFRMGRF,FBO

CBP\MEBKN\\B\FKDKTF[B\FRG\QTCGZF[D\FPJZF,FBOHF

CBP\CZCXGT,[\GMNNF[KDB\FPJZF,PF[B\FPCY[.

BKNHB\,K[NG\PKETNKG\GKZKEG\,[VTOP\DCZF[MNGVTOP\DCZ

FNPTNFPFET\.G\PKEFGBIG[C,P\KKCGBFHPQ,[BRKBGMNNYCGTB\
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FTCGEF[NKC\GLFET\,[BHKFKFNKCSKSIHY,MKGQ[BRKKGMNNCRG\

FMNTNVK[MN.GCJIBHNB\FKRFNK[GOKZKEG\CTCGE\F',MEZLMN

FECZKOFCRGKKOTNF[MNFCZKB.BCNFGBNBKGET,[PHF[FGBPYGF

NF[KD,NBK[KDCZMFBNBYNNF,MKC\GLFET\FGBPYGOBIKHFNS"B

MR"N,[FYC"FCIZ,[BNG[ZGXKONFDKTNKEKECKYG\F',EGYBCNPTNF

PFET\HGFKFEZLFBPK\K\NF[KDF\YZCG\F'.

GHGFKPEZD\NGJ,BZTBEBK\NJKB,BZW[[GZFCFYNNFGNBCZMF.

GHFRYZB"ZGTKPYRFNGJ",[\PKEFKFPIV[YRKRKONCIKR\\GLFET\,

FRYZBCIKR\"NGJ",FKKRGYNNF.GHFGPF[M\GC"GKFKZKCCKQZGTK

PYRFBCZOGCKQZGTKPYRFNGJ",[VKZG[G,[FZKCFKF,[MNBIEBPZ,

[FXEYB\G.

MKBNF[FKGCCIKR\ZGTKPYRFNGJ,FKGBGPZKO,BOBRIRGRGMNNCRG\

FCSKS[NRGTNF[MN,FPMGRF\GLFET\,NBKFKGNRGTNKG\GKZKEG\.MK

\PKEBRIRGRFKFCPXCTNKF.MKCPYGO[F[MNPIKKCNT[G\B\FPT[KO,

BKQPK[KVZKTNFO.BOMQCHPQ[BKQNRGCZKZF,BHBRGPGMZIKONNM\

CNPTNFPFET\.BCNCGCHPQ[K[NRGFHEPRG\NCIGZNNM\C\GLFET\,

BHNFKVL,BRGXZKMKONGPZ,[K[PHFRI\NPTNF,CHF[PFKGOGFNBFNB

KFKGNRGKZKEG\CTCGEF.BOMQ,CJI[FEZL[NRGFKBKG\ZRMGRF.

BCNZGTKPYRFBCZO,BNGBR[KO[FCSKS[NFOFKFEGYBTN

BPGRFNPTNFPFET\,[BPZG,BOFYC"FFKFZGXF,[BRGRTCGETN

CSKS[NF[MN,NBFKFPNM\IKNFP\RFDTPRGCCIKR\FS\ZF.BNB

[CJIHB\FKBFEZLFPGXNI\CKG\Z.GNMQBKQNRGNIV[FHEPRGKG\

NFVJZPQFBPGRFNPTNFPFET\.BNBBOPYCNKOBKHF[MNGF\YZCG\

NF',NBRKYIHFC\GZCSKSNHZGYB\FBPGRF,BNBNGPZ,TM[KGBRK

ZGBF,[HB\FKBFEZLFBPK\K\,MKTNKEKHFHMK\KNF\YZCG\.NMQFGB

XZKLNF\DCZGNYCNTNTXPG,[PFKGOGFNBFNBKIV[[GOFHEPRG\

NFVJZPFBPGRF,BNBNFVL,BNBNF\IHYCBPGRFNPTNFPFET\.

GCHFRCKQPBPZFHF"Y,[NBIZ[HMFNCIKR\PNMG\TXPF,[FKB

CIKR\BFCF,[HGFKBKZBFPIP\BFCF.G[BNRG,PF[KKLKZBF,BO

MCZK[[OCIKR\BFCF.GTGE,PFKCIKR\KZBF.

GNVKFR"NKGXB,NBIZ[HMFNCIKR\BFCF,BOMQBKQNLECZKG\Z

DEGN[KIKKCB\FTCGEF,MKHFFGBCSKS[C\GLFET\.MKTM[KGF[MN
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PIKKCNGB\FTCGEF.MKPEZLFTGNOFGB,MKPK[BGFCKO,FZKZGXKO

N[P[NG.BOMQ,MCZBKQPYGONBPGRF.MKPF[KKLBHNGPZ"NPTNF

PFET\".

GNMQFGBP\KKZB,BGNKFGBKVDGOTM[KGCCIKR\FBPGRF,MKTM[KG

FDGUKG\ZRFRFPFTCGEF,MKK[NGCSKS[N\GLFET\.GBOFGBKVDGO

CBPGRF,RPXB"[BDNBKPKN\BNPVZT",[FBPGRFNPTNFPFET\[FK\F

NG,FK\FCCIKR\FMZI,FKKRGNBCEZLMCGE,BNBFKFPXVFMNFHPQ,

P\KBRKBGMNNFVJZPPRF,GBRKBGMNNTCGETOCIKR\KEKTFGNBTO

CIKR\BPGRF.

GBHMKGQ[VGDOCCIKR\BPGRF,\KMURGVNPPEZD\G,G\KMUFGB

P\ZIYPF',MKGQ[CIKR\KEKTFFKBCIKR\YCNF.KEGT,[CIKR\YCNF,

[FKBCIKR\BFCFTXPK\,PGCR\NRGC[RKBGVRKO:

B(CPGIB.

C(CNKCB.

RPXB[CHPQ[MCZHMFNCIKR\BFCF,BFCFCTXPFDGZP\NGKZBF,

[FGBPVIE,[NBKFBRP[LNCIKR\KEKTF.NMQFGBXZKLBHN[PKZF

DEGNF,[NBKVGNNFZXGQNYCN.BHPGCQNRG,[BFCFCTXPFFKBFDGZP\

FKZBF.GTM[KGMCZBRGKGETKOPFFKBFKZBF,[BFCFDGZP\,FKKRG

[FGBPVIE[NBKVGNTNKEKBFCFHGNKEKBFCFTXPK\.

GTOHFRGMNNFCKQPF[BPZBBPG"ZHX"NMNNDEGN,[FDO[PYGCN

[TNFIJBCBTGR[,BCNCVRKPKG\FGBPGCQBIZNDPZK,[HFY[FYX\

NFCKQ.GBPZ,[BRGXZKMKONET\,[FIJBFGBFTGR[,GFTGR[FGBMCZ

\KYGQ.

GTNHFK[N[BGN,BOFIJBFGBFTGR[,BOMQPFFGBFIJB.

GCFR"NRGMNNVZ[,MKFIJBFKFEGYBCHPQFTNKF,[EGYBCHPQ[HMF

NCIKR\FBFCF,FKFNGBHZXGQNYCNB\CIKR\FBFCFNCSKS,GHZYB\

FBPGRF,MET\ZGTKPYRFNGJ,MR"N.

GBHYCNCIKR\KZKEF,GRVN[GCNBFCFTXPK\,[PHFRP[MKOMNPKRK

IJBKO.RPXB,[FGBRM[NEGYBCHPQFTNKF,[FGBFKFIG[C,BEZCF,

[TNKEKHF[FGBKYCNB\CIKR\FBFCFNCSKSG\PKMFTNPFN\\

KDKTF.GI[C,[TNKEKHFMCZNB\FKRFNGKZKEG\.MKCPYGO[F[MN

PIKKC,HGFKEZLCZKBFGNBKVGNNTGNO.GHFGPP[FKFFIJB.GHFRYZB
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"MNFPGSKUFGBDGZT".RPXB,PF[RVNNBFCFTXPK\,HFGFTGR[TNPF

[VDOCCIKR\BPGRF.GFTGR[[FGBPYCN,HFG\KYGQ,[KIHGZNTNG\

CEZDG\FEZLFK[ZF.

L

TRKQC\VKNFNKK[ZZDNKO
GNMSG\ZB[

PBPZN"C,\[P"G

CHFZ)GB\IRQEUD'GCFSGNOBG\K'(M\GC[OGHFN[GRG"CGBGZBF,

PK[TGPEC\VNFXZKLNKK[ZZDNKG,GXZKLNMSG\ZB[G,MPK[TGPENVRK

FPNL,GXZKLNMSG\TKRKG,MEK[NBKS\MNCF[MKRF".GCHFZ)GB\IRQ,

BG\K"B(FGB[GBN"B\FBGPZ,PK[PS\MNC[MKRFC[TF[FGB

P\VNN.GBKLKMGNNFS\MNC[MKRF.GP[KC,BNBNET\,B[ZGEBKF[MKRF

TGPE\NVRKGC[T\\VN\G.GTNMQBSGZNGNV\GITKRKG",TEMBQN[GRG.

GK[NFCKQ,NPFPZPHTRKQK[GZZDNKO,[P[PT[HFG\RBKC\VNF,

FKKRG,[HFPZPHTNTRKQI[GC.BOMQPFG.TGEK[NFCKQ,PFGTRKQ

[XZKMKONMSG\B\FZB[CT\F\VNF.GBKQNGPZ,[MGGR\G,[XZKMKO

NMSG\B\FZB[TOFJNK\CT\F\VNF,[HF[KKLNGPZZYC\VN\

[IZK\.BCNC\VN\PRIFG\VN\TZCK\,[BRGP\VNNKOCNKJNK\,GPF

[KKLBHNGPZTRKQMSGKZB[.BOMQTNPFHFPZPH.

GMQPFGNMSG\TKRKG.BRGRGFDKO,CT\[BRGYGZBKOYZKB\[PT,BRG

PMSKOB\FTKRKO.GMBQFGBBGPZ,[DOC\VNFXZKMKONMSG\FTKRKO.

BOMQK[NET\,TNPFPZPHKOFECZKO.GDOK[NFCKQB\\[GC\FHF"Y,

TNPF[P\ZWTNF[BNF,GMKBKLKMGNNFS\MNC[MKRF.

GP\ZW,BNBNET\B[ZGEBKF[MKRFTGPE\NVRKGC[T\\VN\G.BCN

F\KZGWBKRGPGCQ.PFGFY[ZCKQSDKZ\TKRKONKEKTF[F[MKRFTGPE\

NVRKG.FRFCMEKNFCKQB\FR"N,XZKMKONIHGZTNMNTRKQFPVTN[N

FCZKBF,PFKPJZ\F,GNBKHGEZDFFCZKBFXZKMFNFDKT.
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KEGT[PJZ\FCZKBFFKBNFJKCNRCZBKG.GTNHFCBFF[BNF

FKEGTF,GNVKHFPEGTNBRKMZTRKQFJGCGFTGRDBXNMNBIEGBIE

PFRCZBKO,BNBBRGZGBKOFFKVL,[MNFTGNOSGCNKOXTZGKSGZKOTE

[P[KDKOP[FGYX\FRBFG\TRGD.GCEZLMNN,M[FBEOTG[FI[CGQ

NRV[G,BHFGBBGPZB\PF[BPZGIH"N,"JGCNG[NBRCZBP[RCZB"

)TKZGCKQK"D(.GHGN[GRO"RGINGNBEO[NBRCZB,KG\ZP[CZB".

GF\[GCFFKBMKEGT,[FGB,MEK[NB\FKFCIKR\CG[F,FPMGRF

"RFPBEMSGVB",RK\QNRG\KYGQ,FPMGRF"F[\GG\FXGZF",[FGB,[MN

PF[FBEOPYCNFRBFG\TRGD,KFKFTNFMGGRFETNPR\NF[VKT.GCMEK

[\FKFFKMGN\NBEO,[KZDKNTXPGNYCNB\FFRBG\CTP"RNF[VKT,

FKFPGMZINFKG\XPXGOGFS\Z.FKKRG,[NBKZBG\KMUB\F\TRGDKO

FDEGNKOFPNGC[KOC\G"P.

GRK\QNRGNNPGEB\SEZFTCGEFCTP"RNF[VKTCECZKOD[PKKO,

[[ORPXBKOZY\TRGDKOYJRKO,FRYZBKOCN[GQFHF"Y"RFKZEYKY",

[VKZG[G,BGZEYPBGE.FKKRG[RVNGRKXGXKQYEK[KQN\GLFYNKVG\,CMEK

[K\YKKPG.GTNBGZFHF,FRPXBC\TRGDKOFD[PKKO,RK\QNRGNNPGE,BKL

[PYCNKOBG\OCTP"RNF[VKT.FKG\,TN\TRGDKOKG\ZYJRKO,KG\ZYN

NNPGEGNFZDKNTXPGNYCNBG\OZYCTP"RNF[VKT.FKKRG,[KG\ZYN

NGPZ,BOBKRKKMGNNMGGQCTP"RNF[VKT,BRKPGG\ZTNKFO,GBRKNBZGXF

NYCNB\F\TRGDKOFBNG,P[GO[TNKEKFOBRKRT[FRVZEPFCGZB.

MKEGT,[FGBMGNGNF[VKT,GF\I\GQZGXFEGYBNYCN.BOMQBKQMBQ

F[\GG\FXGZF.GP[GOHF,FKKRGFKG\[FGBZGXFNFKG\ECGYCFCGZB,

GHFFPT[F[NYCNFPVZKEBG\GPFZD[\FCGZB,PSKC\FXPXGO

GFFS\Z,[FKFCMEK[\FKFFBV[ZG\NFZDKNTXPG,[KGMNNT[G\

PT[KOGNMGGQBG\OCTP"RNF[VKT.PF[BOMQBOFK\FPDGNFF[DI\

FCGZB,BHFKFFJGCGFTGRDPDGNF,GNBFK\F[GOBV[ZG\,[FBEOKGMN

NF\DCZTNFMNKYCNF[NG.

GCHFRCKQ,PF[BPZGIH"N,[CT\F\VNFBEOXZKLNKK[ZZDNKG.

KEGT,[ZDNKGFGBPN[GQPZDNKO,FKKRG[CBFNBEOJTR\FPZDNKO,

[ZBG,[BKRGMEBKNFMRSN\GLFTCGEF,CMEKNFDKTNBZWFYGE[,[FKB

BZWK[ZBN,P[GOC'SKCG\:

B(PFKZGKIFZXGQNYCN,BOFGBKNLTNEZLFPSKNF,FPDKTZY

NFPNL.FKKRG,[KDTTOTCGE\G,[P[YKTTCGZF',GFZXGQNYCNNBKZGKI,
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BNBKVSKE.BNBFZXGQNF[VKTFGBKZGKI.GPFKFKFNFZXGQNYCN,[FGB

TKYZFRCZB.

C(BVKNGRDKE,[MQMEBKNFKG\P[P[B\FPNL,[HFPCKBNBEO\TRGD

DEGN.BCNCJINBMNBEOPGM[ZNHF,B[ZGEBKNHFXZKMKO\RBKO

PKGIEKO,[HFEGYBNBR[KO[RGNEGTOM[ZGRG\DEGNKO,GCTNKBPKXKNC,

[KMGNKONF\DCZTNMNFPM[GNKO[K[ROCT\[ZGXKONF\YZC

NFYEG[F.

BNBPSVKYNRG[RFKFCEZDFBI\TOMNMNNK[ZBN.GPFNRGNIV[

PEZDG\KG\ZDEGNG\PFMNN.BRKNBXZKLNFKG\KGXBEGVQ,GPSVKYNKBO

BRKBGMNNYKKOB\F\G"PCV[JG\CNK[GOMGGRG\.GCJI[TCGEFHG

\FKFKG\ZYNF,PSKC\[FKBKG\ZYZGCFNFMNKYCNF[NRG.

GPFNKNFS\MNTNYGPWBR[KO,[BGPZKO,[TKYZFGB,[FBEOXZKL

NTCGEN[O[PKO.CJIMNFMNNTGCEKON[O[PKO.BHBRKBFKFMPG

BIEPFO.GHFRYZB"PZDNKO".

GHFBPZG,CT\F\VNFXZKLNKK[ZZDNKG.[VKZG[G,[FGBXZKLNGPZ,

PF[FPZDNKOPZBKONG,[FEZLFHB\,PF[ZYYGPWYJQ[NBR[KO

BGPZKO,[XZKMKONNM\ZYTNEZLHB\,[ZYEZLHB\FKBFBP\,PF

[BKQMQ[BZEZMKO.FDO[FQEZLBP\.

GHFGMPG[BPZGIH"N"NTGNOKTSGYBEOC\GZFGPXG\[NBN[PF,

GP\GL[NBN[PFKCGBN[PF".GCJIPF[BPZGIH"NFGBBP\.BCNEZL

HFK[\ENNNM\TNFPSKNF,FPGNKMFK[ZN[O[PKO,RYZBBP\

NBPK\G.HB\BGPZ\,HF[FPZDNKOBPZGNG,[HFPF[FGBTG[F,FGBNB

CSEZ,TNHFFGBXZKLNF[KC,BRKFGNLTM[KGNCY[PF',[KTHGZNKNNM\

TNEZL[NK,PF[BRKCIZ\KTM[KG.GNGPZ,[ZYEZLHB\FKBK[ZF.

GHFGVKZG[,[XZKLNKK[ZZDNKGCT\F\VKNF.RPXBNVKHF,F\VNF,

PF[FGBFGNLNF\VNNNF',FKBTNISZGQ.MKBOBKQNGISZGQ,BKQNG

PFNCY[GNF\VNN.GPFFGBFISZGQ[NK.FGB,[BRKZGBF,[FPZDNKO

NBRG\RKONKPRGIF,GBRKNBZGXFNNM\CEZMKFO.BNB,M[BRKZGBF,

[MNPI[CG\KGZXGRKFGBZYN\GTN\TXPK,GN[O[PKO,[BRKBGMN

P[FGNT[G\,BRKZGBF,[BRKNBPSGDNNT[G\.

RPXB,PFISZNKTM[KG,[TNHFBRKXZKLNCY[PF',[FGBK\QNK,

FGBZYMNK,FRYZB"ZXGQ".HB\BGPZ\,[ISZNKISZGQ,FKKRGZXGQ,



KD 13FF\RFDG\CHPQF\VKNF

[BRKBZXFN[P[B\FPNL,G[HFKFKGMN[BKVG\KGPBGKK,GNBNEBGD

TN[BZECZKO[BKRORGDTKONTRKQTCGE\F'.

BCNFSKCFFBPK\K\[BKQFBEOP[\GYYN[P[B\FPNL,BKQHF

RGCTP[GO[FGBNBZGXFN[P[B\FPNL,BNB,BPZBBPG"ZHX"N,

FSKCFFKB,[BKQFGBPBPKQ[FGBTGPECVRKFPNL.BCNCGCHPQ[FGB

PZDK[,[FGBTGPECVRKFPNL,BHP\CJN\CIKZ\G,GFGBCJNCVRKFPNL

"MRZCVRKBCGYF".

RPXBNVKHF,MKTKYZPF[FBEOXZKLNF[\ENCTCGE\G,FGBZY

NHMG\NCIKR\BPGRF,FKKRG[KZDK[[K[PXKBG\F',MPG[BPZGIH"N

)VZYKBCG\("TKQZGBFGBGHQ[GPT\".FKKRG,FKG\[[GZFFS\ZTN

FBEO.GPJZO[KXBPBFCFTXPK\,FGBTGERPXB\I\FXPXGO,

[RT[F,[TNPYGO[NYCNFKFKFIG[LCNKBGZ,FRYZB"INNFVRGK

PBGZFTNKGQ".

GP[GOHFFGBPCY[PF',[KBKZTKRKG,G[KZDK[,MKFGBTGPECVRKF'.

GMNHFFGBXZKLNBPJTO[ZGXFNFRG\,PHF[TGPENVRKF',BNBFGB

ZGXFNF[VKTNF',GBKQCKMGN\GNT[G\P[FG,P[GO[FGBTGENBPZDK[

B\I[KCG\G[NF'.BNBBXNGFGBCCIKR\"[MKR\BCDNG\B".FKKRG,CHPQ

[TGNFCPI[C\GNT[G\P[FGN[O[PKO,GNBNI[GCTN\GTN\TXPG,BH

"FTGNOIG[LCTEG",FKKRG[REPFNG,MKFGBTM[KGTCZGP\PQFTGNO.

VKZG[,FGBP\IKNNFZDK[,MKMNPXKBG\GP\CJN\,GFGBMCZNB

TGNFC[O.GP[GOHF\KMUC\IKN\MRKS\GNPXCFHF,FGBZGXFBH

NCZGIPPRG,MKFGBPZDK[BHCIKR\BKRTKPG\[FPXCFHFDGZONG.GBKQ

NGFBV[ZG\NFP[KLNNM\CEZLFHG.MKFBEOPCKQ,[BOFGBP\IKN

NNM\CEZL[N"CN\KF'NCEG",CJI[FGBXZKLNFZDK[IKKOGBG[Z.

GV\BGOFGBZGBFFFKVL.GCBP\P\TGZZ\F[BNF,PEGTMLFGB.

GF\[GCFFKB,MKCPXCFHF,[PZDK[ML,BHFGBKMGNNFZDK[PFG

FVKZG[[N"[MKR\BCTVZB".FKKRG[FGBPZDK[,[RVNMNMLN[VNG\,TE

[R[VNPP[TETVZ.GBIZMQ,M[FGBKGETMCZPFHF"[MKR\BCTVZB",

BHFGBKMGNNF\VNNNF',GNT[G\PT[KOJGCKO,CMEK[FYC"F"KYKO

[MKR\BPTVZB".

FKKRGCPYGO[FZDK[,[FYCN\TGNPNMG\[PKO,FKKRGNTCGEZY

C[CKNF'GNBN\GTN\TXPG,FGBJGTOJTOTVZ,FGBPCY[[FYC"F
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KSKZB\FS\Z\GPPRG,GKHMFNZBG\,[F[MKRFRYZB\"BZWFIKKO".

FKKRG[EGYBPHF[ZGXKONT[G\FMNN[O[PKOGNBN\GTN\TXPG,

EGYBPMBQHGMKONIKKOBPK\KKO,[HFVKZG["BZWFIKKO",[PBZW

FHB\XGPIKOIKKONMN.PF[BOMQFBZW[NFSJZBBIZBRYZB\

"BZWBGMN\KG[CKF".

KEGT,[TRKQFYCNFDGZOVKZGEPFYEG[F.GP[GOHF"Z[TKOCIKKFO

RYZBKOP\KO".PF[BOMQF[VTFRYZB\"ECKYG\",MPG[M\GC

"GB\O,FECYKOCF'BNYKMO,IKKOMNMOFKGO".HB\BGPZ\,HF[FBEO

ZGXF,[FYC"FKBKZTKRKGGKHMFNBPGRF,FKKRG[KZDK[CIKR\PXKBG\G

K\CZL,GBKQFVKZG[[FGBP[\GYYNF\TRGD,PHF[PZDK[[TGPECVRK

FPNL,BNBFGBP[\GYY[FGBNBKFKFCIKR\Z[T,CHF[NBZGXF

NYKKOB\PXG\BFC\F',GFDO[BKBV[ZNFKG\BFCFCNK\TRGD,BCN

K[TRKQCECZ,[BEOZGXFBG\FCBGVQK[Z,GCBGVQCN\KK[ZRP[LECZ

BIZ.

NP[N,BEOZGXFNBFGCB\FKNEKO[NG,FGBPJTO[FGBZGXF

NYCNFRBFPHF,FDO[BKBV[ZNGPZ,[FGBBGFCB\FECZGBKRGPZDK[

CHF\TRGD,MKCECZ[BEOPZDK[KSGZKO,BKRG[KKLNGPZBFCF.ZY

NVTPKOK[,[BRGBGPZKO,[FO[PIKOCKSGZKO.[HFGPJTO,[TNKEK

HFKZGKIGP[FG.CEGPF,[BEO[TG[FNTXPGRK\GICCK"I,GP[NO

NFZGVBFZCFMSU,BKRRGBGPZ[BGFCB\HF,BNB[FGB[PICHF,[TN

KEKHFFGBKZGKIECZI[GC,FKKRGFIKKO[NG,GMEGPF.

BOMQBKRRGKMGNKONGPZ,[FGBZGXFNBFGCB\FKNEKO[NGGNTCGE

C[CKNO,MEK[KFKFNG\TRGD.BNBHF[FGBZGXFNBFGC,HFGBFCFPXE

FJCT,[BKQNG[KKMG\N\TRGD.BCNPHF[FGBBGFCBG\O,FGBRFRFDO

MQ.RPXB,[F\TRGD[RP[LPBFC\FKNEKO,HFRP[LCBGVQCN\KK[Z.

MPGMQM[FBEOPCY[PF',[KYZCGGK\QNGB\FBGZFBPGRF,

[KZDK[B\PXKBG\F'.GPPKNBBHFGBCJNNF'.GCJI[K[NGBH\TRGD.

BCNNBNHFFGBP\MGGQ,BNBMR"N,MGGR\GFKB,[FGBZGXF,[FYC"F

KYZCBG\G,PIP\[FGBZGBF,[FGBZ[T,GBKRGKMGNNT[G\[GOECZ,

ZYN\GTN\TXPG.BOMQFGBZGXFCBP\NXB\PBFCFTXPK\.

RPXB,[MGGR\GFKBNXB\PBFCFTXPK\GNB[FGBZGXFNYCNFRBF

KG\ZDEGNF.FKKRG,FKG\P\TRGDKOD[PKKOBKQNGMNML\TRGD,P[GOHF,
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MEK[KFKFNFZXGQNYCN[NGKG\Z\TRGD,HGFKPJZ\G,FKKRG[BFCF

TXPK\[NG\ZGKIKG\Z\TRGD,HFGPCGY[G.CJI[NB,BNBPP[NFKVL,

[FGBZGXFCMNNNXB\PBFCFTXPK\.

BCNSKCFFDGZP\NGPF[FGBZGXFNCY[PF',[KGXKBGBG\G

PBFCFTXPK\,G[K\QNGBGZFBPGRF,BKRFBNBFKG\[FGBKFGEK,GFGB

XZKLNYKKO\G"P,P[GO[F'XGFBG\RGNYKKOZXGRG.GFGBZGBF,[BKQNG

[KKMG\NTRKQNF[VKTNF',BNBMNEBDG\KGFQMPGMNFDGKKO,ZYBFCF

TXPK\.ECZHFR\QNG\RGVF,[KNLNCY[P[FG,[\FKFNGFKMGN\NFKG\

KFGEK,GNBDGKF[KKLNBGPG\FTGNO.

BGNOXZKLNHMGZMR"N,[BKBV[ZNFZDK[B\PXKBG\F'CNK[FBEO

PZDK[\TRGD.BCNHFGMR"N,FKKRGF\TRGDFHF[CBNG,FGBCBGVQCN\K

K[Z.FKKRG,[FGBBKRGP\MGGQNHF,BNB[HFCBBNKGPPKNB,P[GOHF

FGBJCTK,[CHPQ[PZDK[[TGPEKOCVRKFPNL,BHFBEOPZDK[B\

I[KCG\G[NFPNL,GC[KTGZHFFGBP\PNBP\TRGD.

GCFBPGZKGXB,[BKBV[ZNGPZ,[FGBTGPECVRKFPNL,GPZDK[[FGB

ZGXFNFKCJNNFPNL,GKIETOHFFGBKZDK[BKRTKPG\,CHF[FGBZGXF

NFKCJN.BOMQ,CHPQ[FBEOZGBF,BOFGBP\IKNNTCGECTP"R

NF[VKT,GPZDK[BH,[T"KF\CJNG\GBNFYC"FFGBPZDK[BKRTKPG\,

FGBXZKLNGPZ,[HFBKRGXGZ\G[NFPNL,BNB[CBFBNKGFZD[FMHG,

MEKNET\PFGFVKZG["[MKR\BCDNG\B"BG"[MKR\BCTVZB".

GBHFGBFHPQFPGM[ZNF\VNNNFYC"F,[KYZCBNKG,MKBIZ\FGB

ZGBF,[BKQ[GOPXKBG\CMGIG\TXPGNFMRSNYEG[F.FKG\[FGB

PZDK[,[MNBCZKFDGUP\RDEKON[P[NFPNL,GNCJNB\PXKBG\G,[MN

[BKVG\KGKFKGBLGZYN[P[B\FPNL.GBHFGBRYZB"CTNISZGQ",

[BKQBUBIECTGNO,[KGMNNTHGZNG,ZYFYC"FCTXPGFGBKMGNNTHGZ

NG.

BCNCTRKQFISZGQK[NFCIKQCGMPFFCIRG\,CMEK[KFKFZBGK

NPKNGKCT\[FBEOP\VNNNF',[KTHGZNG:

B([K[NGECZ[ISZNG,BCNBKQFGBPZDK[CISZGRG.EGDPB,BK[[FGB

CTNP[VIFTO[[RV[G\,GFICZKO[NGDZKOCP[VIFDEGNFMPGFG

C[N[FIEZKO.GFGBDZCEKZF[N[RKIEZKO.GFGBPS\VYCPKTGJGBKRG

PZDK[[ISZNGIEZ.GPPKNB,M[BKRGPZDK[ISZGRG,BKQFGBP[\EN



JH16 ECZKO=GB\IRQ

NT[G\PBPXKOGF[\ENG\,CMEKNF[KDTGEIEZ.RPXB,TNISZGQMHFNB

[KKL\VNF,GPPKNBNB[KKLTRKK\\VNF,PJTOFMNN"BKQBGZCNKMNK,

MKBKQPKNGKCNKISZGQ".

C([FGBPZDK[CISZGRG,GF\IKNNF[\ENNF[KDO.BCNBIZMPFHPQ

[F[YKTCMEKNPNBG\B\XZMKG,GFGBZGBF[BKQCKEGNF[KDOMNML

CYNG\,FGBCBNKEKKBG[,GF\IKNN\ZWB\TXPG,[FGBNBPIGKCNFKG\

CKQI[GCKTO,GPSVKYNGCPF[K[NG.GPJCT[NFBEO,[FTXNG\

PSKKT\NFBEONFXEKYB\IGSZKDKTFCPEFPZGCF.GP[GOHFFGB

TM[KGCPXC[NPRGIF,GBKQNG[GOEBDG\,MKFGBNBZGXFT\F[GO

ECZ.

BCNFKG\[PJZO[CBNMNNKBG[,FKFP[YKTFZCFKDKTF,CMEK

NF[KDB\PCGY[G.BKNHB\,CBG\NGMNVTOPI[CG\[NFISZGRG\,

[FKFPXVFNF[KDB\PKNGK.GMPF[F[YKTMGIG\CMEKNF[KDO,MBKNG

FPKNGKCTXPGPTGZZBG\GTM[KG,[KIHGZNF\IKNCTCGEFMPNM\IKNF.

BHCBFBEONKEKPXC,GPCY[PF',[KSKZPPRGB\MNFPI[CG\

FPTGZZG\BG\GNFZDK[ISZGQ,GN\\TNKFOKDKTF.BNBFGBP\VNNNF',

[NBKCGB[GOISZGQCPI[C\G,BNB[MNPF[FGBPXVFTM[KG,[BO

K[KDHF,KFKFNGPXC,FRYZB"JGC",FGB[NBKZDK[[GOISZGQ.

RPXBNVKHF,PFGFPKNGK[NG,[FGBPXVFNHF,FGB[NB\FKFNG

FZD[\ISZGQ.GHFGMNFPKNGK[NG,[TNHFFGBPXVF.GFGBZGXFTM[KG

NFRG\PBKFZD[\ISZGRG\,GNBPXVFNPKNGKISZGRG\.BNBMNFPKNGK

FGB,CBKFZD[\ISZGQ.GNHFFGBPXVFTM[KG,[HFKFKFNGPXCFMKJGC

CIKKO[NG.

HB\BGPZ\,BOICKZGKCGBBNKGGK[BNBG\G,BOISZNLP[FG,BRK

B[\ENNPNBG\B\ZXGRL,BHFGBTGRFNG,\BPKQNK,[BRKRPXBTM[KG

CPXC,[NBISZNKMNGO,BRKZGXFTM[KGZYPRGIF,[NBBEBDTN[GO

ECZ,GZYBRKP\CKK[NGPZNL,[HF[B\FCB\BNK,CJI[B\FCBCMEK

NFRG\BG\K,BCNBRKBDKENLFBP\,[DOB\FPVZKTNKPFPRGIF,CHF

[BRKXZKLNF[\ENGNI[GCPFNECZTPL.BKNHB\,BRKBDKENLFBP\,

NLNIKKOGN[NGO,G\T[FNKJGCF,G\DKENMNFICZKO[NRG,[NBKCGBG

NCYZBG\K,BOFOZGBKO[BRKNBRPXBCSKCG\KMO,PSKC\[MNFJGC

[BRKPZDK[CFIKKO[NK,FGBPRGIFPMNFEBDG\.



KH 17FF\RFDG\CHPQF\VKNF

GCJIM[FBEOP\VNNTNISZGQMHF,[FYC"FKPNBBG\G,BKLKMGN

NYCNPKNGKTN\VNFMHG,[CRGKFTNKSGEFKBG[GFTXNG\.GFGBZGXF

[FYC"FKTHGZNG,[\FKFNGFKMGN\NFKG\TXN.NMQISZGQMHFBKRGTGPE

NPNBG\,P[GO[PPKNGKOMBNGFTGNONBKCRF.GMNF\VNG\XZKMG\

NFKG\ZYTNCRKQGNBNFKVL.MKBRGXZKMKONF\VNNTN\KYGQFTGNO,

GPTXNG\NBKFKF[GOCRKQ.

D([PZDK[ISZGRG,GMNFPI[CG\[NTXNG\GKBG[BKROKMGNKONPNBG\

ISZGRG.GP[GOHFFGBP[\ENNPXGBTXG\,BKLNF[KDB\PCGY[G.

GRPXB,[FGBP\VNNNF'TNFPKNGKISZGRG,FGBPJTO[FGBZGXFCCRKQ

FTGNO.FGBZGBF,[CFPXC[CGFGBRPXB,FGBDOMQCGRF.BNBMN

FCRKRKO[FGBCGRF,FOEGPKONKNEKOYJRKO,[P[IYKOGCGRKOCRKRKO

PYGCKG\,GBI"MPVHZKOBG\O,GBI"MCGRKOTGEVTO.GPMNFCRKFK[

NFOFRBF.

MPGMQFGBPS\MNTNFIKKOFD[PKKO.FKKRG,MPG[FP[IYKO

[FKNEKOCGRKO,NBKFKGCRKQFTGNO,MPGMQPF\TRGDKOFD[PKKONB

KFKFCRKQFTGNO,[CJIRCZBTNBKHGPJZF,GNBRCZBFTGNOTCGZ

KNEKOYJRKO.BOMQBKLFGBKMGNNFSMKONFK[BZCICZ\O[NKNEKO

YJRKO.

GFDO[FKNEKOXGIYKOPPRG,[FGBNBZGXFN[IYTPFO,GFONB

PCKRKOBG\G.PEGT.FOIG[CKOTNKG,CJIBKQNGIG[FIKKO,GNBKGET

[FIKKO,[CGBRGRPXBKO,RK\QNFRG\.GFGBBKRGPQFK[GCTGNO,BNB

MBKNGFGBZGXFNFVZ[PFIKKO,GNNM\NFPECZNIKG\MPGIKG\FPECZ.

BCNFGBNBKMGNNTRG\NFO[GOECZ,MKBKQNG[VFP[G\V\TPFO.

BGNOCKQMFGMFFGBSGCNTNISZGRG,PF[FGBZGXFNHMG\NIKKO

ZGIRKKO.GCFBPGZKGXB,[ZYCFCIQD'[NISZGQ,[KKLNGPZ,[\VN\G

FKBRYZB\\VNF,P[GO[FGBEGZ[PKNGK,[KGMNN\YQFTGNO,[KFKG

FKMGN\NYCNPJZ\FCZKBF,[FKBNFJKCNRCZBKG.GFGBPBPKQ,[MN

FFS\ZGFFTNO[K[RGCTGNO,FGBPSKC\,[BKQNRGFMNKOFP\BKPKO

N[VTBNYG\,[FGBMNKEF[VTF.

GP[GOHFFGBPCY[PF',[K\QNGFMNKOEF[VTF.GHFKMGNKONF[KD

T"K[PZDK[KOB\DENG\GI[KCG\[NFPNL.PF[BOMQM[F[MKR\B

CDNG\B,GM[JGTPKOJTOTVZCTCGEFENF[VKT,BKLKMGNKONFP[KL

CTCGEFHG.NMQ\VNFMTKQHFP\YCN\.
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GCFBPGZRGMNNVZ[B\ECZKFHF"Y,PF[[BNRG,PFKFMGGRF,CHF

[BGPZKO,[XZKLNMSG\B\FZB[GNSDGZB\FTKRKO,MPG[TGPECVRK

FPNL.KEGT,[ZB[RYZBF[MN[NFBEO.GMPGMQFTKRKORYZBKOCIKR\

F[MN,MPG[M\GCTKRKFTEF,[VKZG[GIMPKFTEF.

GTRKQMSGKGSDKZFVKZG[G,[NBNFS\MNTNF[MN,PF[F[MNBGPZ

NG.[VKZG[G,M[FBEOTGPEC\VNF,FGBXZKLNFBPKQ,MBKNGFGBTGPE

CVRKFPNL.GFDO[FGBNBPZDK[B\FPNL,FGBXZKLNF\VNN,[FYC"F

K\QNGMIBPGRF,[KZDK[[FGBTGPECVRKFPNL.HB\BGPZ\,[FGBZGXF

MIBPGRF,[KFBEGPFPP[NCIKR\KEKTF,FKKRG[FDGUK\VTNPFBPGRF,

[FGBPBPKQ,MBKNGFGBFKFZGBFB\FPNL,GFGBFKFP\VTNPFPNL,

NBPGRFMHGFGBP\VNN.

GHFTRKQ[BGPZ,[BSGZNV\GIB\FTKRKOCT\F\VNF,PJTO[BSGZ

NFS\MNCF[MKRF.G[GBNFHF"Y,GBKLKMGNNFS\MNCF[MKRF.GP[KC,

BNBNET\,B[ZGEBKF[MKRFTGPE\NVRKGC[T\\VN\G,GTNMQBSGZNG

NV\GITKRKG.

G[BNRG,PFKF\[GCF.BNBFTRKQFGBMR"N,[FBPGRF,[FBEO

PBPKQ,XZKMFNFKG\CEKGYMBKNGFGBZGBFB\F[MKRF,BIZ\,FKKRG

BONBFDKTFFBPGRF[NGNEZDFMHG,BKQFKBRYZB\"BPGRFBPK\K\".

GNBPGRFMHB\FBEOXZKLNF\VNN,FKKRG[FBPGRFXZKMFNVTGNCG

MBKNGFGBZGBFFMNCTKRKO.

L

PFG"NB\GSKUGNB\DZT"CTCGEF

PBPZM"I,\[P"H

FRFFM\GCBGPZ)GB\IRQ,VZ[FZB[GRF("NB\GSKVGTNFECZB[Z

BRMKPXGFB\MO,GNB\DZTGPPRG,N[PGZB\PXG\F'BNYKMO,B[Z

BRMKPXGFB\MO".

FPVGZ[KO[GBNKO,C[NPB"NB\GSKVG"F\GZFXZKMFNGPZ,[BN

KTNFCET\LNFGSKU,FKG\[K[NGPZ,[MEBKNFGSKU,[T"KHFK\ZCF
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MCGE[PKO.BCN"GNB\DZTGPPRG"NBKHFXGZLCBFM\GCNGPZ[NB

NDZGT.HFECZV[GJ,BOF'R\QNRG\GZFGPXG\,CJIXZKMKON[PGZ

BG\OGNBNTCGZTNPXG\F'.GTNEZLFV[JK[FZCF\KZGXKO.

BGNOTNEZLFTCGEFPFCBHFNNPERG.GDOK[NFCKQ,CBP\PEGT

BSGZNFGSKU.GF[MNPIKKC,BEZCF[MEBKNFGSKUTNFPXG\,GCVZJ

CEZLFTCGEFFSEZFGB,[MNVTOFBEOPGSKUGFGNL.

KEGT,[K[CSEZFTCGEFTRKQ[NYGBIE,GK[C'YGKO,FPMGRKOKPKQ

G[PBN,GK[YGBPXTK,MPG[PGCBCPBPZKOFYGEPKO.GRIHGZMBQNVK

FTRKQ.GDOK[NET\,[K[TRKQMNN,MNGPZMNNBIE,[TRKQHFRGFDCKQ

MGNO,HB\BGPZ\,FMNNK[ZBN,GMPGMQK[VZJKOCK[ZBN.EFKKRG[K[

BR[KO[BKROKMGNKONF\EPG\NFMNN,MNGPZ,[K\RFDGCTRKQ\G"PMPG

FMNN,BNBFOPCKRKOGPZDK[KO,[FTCGE\FMNNG[BKV\O,HB\BGPZ\,

NPF[FMNN[GBUNF[KDT"KTCGE\OC\GZFGPXG\,BKRGPSVYG\NFO.

BNBPIV[KO[BKVG\GPJZG\BIZG\PFMNN.PMNPYGO,CTRKQYKGO

F\GZFGPXG\,BGPZKO"\GZFBI\KFKFNMO")C[NI[CKTK(,BKQFCEN

CKQXEKYDPGZNBK[V[GJ.BGNOHFGPCIKR\FPT[F,FKKRG[XZKMKO

NMGGQ,[TG[KOPXG\F'MPG[XGFNRGT"KP[FCRGTNKGF[NGO,GHFRYZB

"MGGR\PT[KFPXG\",GCHFMGNO[GGKO.

PF[BOMQPCIKR\FMGGRF,MNGPZPFKMGGR\GCHF[PYKKOB\

F\G"P,FKKRGPFFGBZGXF\PGZ\TCGE\G,CHF[PGG\ZTN[BZECZKO,

GRG\QB\HPRGGMNPZXGCMEKNYKKO\G"P,CHFK[MCZFCIRG\,[CBGVQ

MNNKFORYZBKO"[NBN[PF"BGMGGR\GFKB"N[PF".GCBGVQVZJKK[

FZCFCIKRG\C[NBN[PF,GK[FZCFCIKRG\CN[PF.

GCTRKQ[NBN[PF,HF[FMNNMGNGP\IKNKOMGNOC[NBN[PF.

GBI"MK[KIKEKO,[KGXBKOPCIKR\[NBN[PFGRMRSKON\GLEZD\

N[PF.GBHK[NFCIKQCKRKFOTNEZLYGKO.MNGPZ,MNBNF[MNHPQ[FO

PSMKPKOTOCIKR\[NBN[PF,K[CFOTRKQ\KYGQ,[HFRYZB,[NB

KMGNKONZBG\B\EZLFBP\[NTCGEF,BNB[FOXZKMKONFZDK[,[FO

FGNMKOCEZLFBP\.BIZ\BKBV[ZNFONFP[KLC\G"P.MKPEZL

FTGNOFGB,[FBEOXZKLNFZGKIPTCGE\G.GBO[NBN[PFBKRGBP\,

GPFGFBP\,[NBN[PFFGBECZI[GCPBGE.GFKG\[[NBN[PFNB

KI[CG,NMQK[\KYGQ,[KI[CG[FOTG[KON[PF,CMEK[KI[CGB\

PT[KFO.BKLBV[ZNFZGKIP[YZ.
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GBBPG"ZHX"NBPZ,[XZKLNFBPKQ,[C[KTGZ[FBEOPXKKZNTXPG,

[TRKQN[PFFGBI[GCPBGE,BHTNKGNFBPKQ,[BVKNGF[NBN[PFFGB

KG\ZI[GCPMVK[FGBPTZKLB\FN[PF.GI[KCG\[NN[PF,BKQCMI

FBEONFTZKLB\DGENGI[KCG\[K[CF.

GCTCGE\FMNNK[ZYYGBIE,FKKRGCIKR\FPT[FMR"N.[HFFGBEZL

BIE.MNGPZ,[FGBXZKLNET\,[MNPT[FGPT[F[FGBTG[F,FGBFGNL

GP\YEO,GVZGJFGVZGJFPXJZV\NI[CGQDEGN.TNEZL[BPZRGTNHF

P[N,PFBEO[FGBPYCN[MKZG\PBKHFCK\IZG[\,[F[MKZNPK

[FGB,GMN[RFG[RFFGBPYCNSMGOPSGKKO.BHFGBCJGI,[MN[RF

G[RF[TGCZ\,FFGQ[NGP\DEN.

GMPGMQCTCGE\FMNN.MEGDPB,BOFBEOFDKTNDKNT[ZKO[RF,K[NG

FGQ[N\G"P[N[CT[RKO.GBOFDKTNDKNBZCTKO,FGBKGET[K[NGFGQ

[NT[ZKOG[CT[RKO,GMQFNBF.RPXB,[BKQNGTNPFNEBGD,FKG\

[[MZGCJGI.GCBP\FGBML,[DOTCGZ[NBN[PFPYCNKO[MZ,MR"N.

GHFRYZB"YGBIE"BG"EZLBIE",[BKQMBQ[GOS\KZG\CEZLFTCGEF

[FGBFGNL.

BGNOCHPQ[FBEOZGXFNXB\PEZLFMNN,GFGBZGXFNFMRSCTCGEF

EN[PF,BHK[NFCIKQC'YGKO:

B(KPKQ.[KPKQRYZB[NKPG\,[BKQNG[GOISZGQ.GHFKMGNNFKG\CC'

BGVRKO:

BGVQFB'K[CKPKQ=[FGBTG[FI[CGQNTXPG,GBGPZ,FMNFGB

CF[DIFVZJK\,GBKQNBEO[GOCIKZFNTXPG.BOMQPF[TG[FI[CGQ

NTXPG,GZGBFMPFBR[KOK[ROCTGNO,[BKQFYC"FR\QNFOPI[CF

GZXGQNYKKOPXG\F',GFGBMQYCNPF'PI[CFGZXGQ,[\FKFNGYX\

BIKHFC\GZFGPXG\.GFDO[FGBZGBF,[K[BR[KO,[HMGNEZDG\KG\Z

DCGFG\,FQCMPG\GFQCBKMG\,PMNPYGOM[FGBPS\MNBIGZF,FGB

ZGBF,[K[BR[KO[BKQNFOMNGOBIKHFCZGIRKG\.BNBMNFIKKO[NFO

FGBZYPF[FOKMGNKONPXGBC\BGG\D[PKG\,GBKQNFO[GOFZD[F

KG\ZPMNCTNKIK.GNBIG[CKOTN[GO\MNK\,[FTGNORCZBN[OBKHG

PJZF.BNB[PS\VYKOCHFBOFOKMGNKONPNBG\B\ISZGROM[FKG

KNEKO,BG\OF[BKVG\BOFOKMGNKONPNBG\O,MCZFOIG[CKO[FO

PBG[ZKOCIKKFO.
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GFGBZGBF,[F'R\QNG[MNGET\NBNIKG\MS\OCTNKIK.BNB[FGB

KGET[FGBBEO,[CIKR\BEOP\CJB\[FGBPEZDFKG\ZDCGFFPCTNK

IK.FKKRG[K[NGPDTTOFCGZB,[FGBKMGNNYKKOPXG\F'.GFGBPBPKQ,

[FGBPECZNF',FQCCZM\\VNFGFQCCZM\FRFRKQ,GP\VNNBNKGTNYX\

BIKHFHG[K[NGCZGIRKG\,FGBFGNLC[PIFGPZDK[BG[ZCIKKO.MKK[

NGFZD[F[BKRGEGPFN[BZBR[KO,[MNPDP\IKKFOFKBZYMPGKNEKO

YJRKO,[BKQNFOPG[DZGIRK.HFRYZBKPKQ,MKPZDK[TXPGNBK[[NO,

[BKRGISZNGMNGO.

BGVQFC'K[CKPKQ=MPG[BPZBBPG"ZHX"N,[FBEOXZKLNFBPKQ

NPTNFPFET\,MBKNGFGBMCZHMFNBPGRF[NKPF,[MLFGBXZKLNXKKZ

NTXPG,MBKNGMCZK[NGFZD[FCBCZKG,[FCGZBPRFKDB\MNFTGNO

CCIKR\JGCGPJKC,FKKRG[MNFTGNOPYCNKOPPRGK\CZLZYJGCG\.

GFGBBIEPFO.GBKHFPXCZGIFGBXZKLNFZDK[CT\FFGB[FGNL

NPTNFPFET\,GMBKNGK[NGTGNOPNBMNJGC,GBKQNGBNBZYNFGEG\

GNFNNNF',CHF[HKMFBG\GNF[KDB\FJGCGFTGRD.GHFRYZB[NKPG\DO

MQPCIKR\KPKQ.

GFYGKPKQFHFRG\QNBEO,[ZYMBQK[NGPYGO[KMGNN\\\GEFNF',

CHF[R\QNGJGCG\.GZYCBGVQMHFFGBRYZB"[NO"G"CZGL",FKG\[NB

ISZNG[GOECZ.GBHFHPQ[KMGNNFKG\ECGYCF',FKG\["CZGLP\ECY

CCZGL".GPHFFBEOKMGNNYCNIKKO,MKBKQFBEOKMGNNIKG\P[NKNF.

RPXB,[T"KYGKPKQFGBPYCNIKG\CTCGE\F',PJTO[ZYP[NKPG\

FBEOKMGNNYCN[PIF,GIKKOCNK[PIFBKRFRYZB\IKKO.

GTGEPTNFK[CYGKPKQ.MKT"KHF[FBEORG\Q\GEFNF',CHF[YKZC

BG\GBNKG,BUTNVK[BKQNGZYBIKHFYJRFCZGIRKG\,GBOFGBRG\Q

\GEFTNECZYJQ,HFDGZONG[FPJZF[NTCGE\F'PYCN\BXNGMN

VTOKG\ZI[GCG\.GFKG\[[MKR\BCDNG\B,BGMPG[M\GC[MKR\B

CTVZB,FKKRG[BKQNTCGEFFZGIRK\CIKR\I[KCG\,GZYECZKOD[PKKO,

[FMNNPI[KCBG\O.

GFBEOPG[VTPFMNN.NMQDOBXNGFD[PKG\KG\ZI[GCFPZGIRKG\.

GT"KHF[FGBFGNLCYGKPKQ,MNGPZCHF[FGBRG\Q\GEFNF'TNMNECZ

GECZ[K[NGBIKHFCZGIRKG\,CHFP\DEN\I[KCG\FZGIRKG\.



MC22 ECZKO=GB\IRQ

GBBPG"ZHX"NBPZ,CHF[ZGBKONPTNF,BKL[FBEOPI[KCMNECZ

ZGIRK,GZBKFNHF,MKGQ[RG\Q\GEFTNMNECZ,HFDGZO[K\RGNGPNPTNF

YX\FBZF,MKGQ[ZGBKO[FGBKETN[PGZBG\F,GHFMPG[BPZGIH"N

"BKHF[GJFFPBCEPF[RG\RKONG".GHFMNN,MNECZ[BKRGMNMLI[GC

NB[GPZKO[NBKNLNBKCGE,NMQNBRG\RKOPNPTNFBKHFFBZFBO

FBEONBKGETN[PGZBG\F,GMKGQ[ZGBKO[FBEOFHFPI[KCMNECZ

YJQ[NYEG[F,BHCGEBKK[PGZPF[K\RGNG,RPXBNVKHF,PF[FBEO

P[\ENN\\[CIGFGEBFNFCGZB,CPF[R\QNG[MNGET\NF\YZCYX\

NYEG[F,HFFGBFDGZO[K\RGNGPNPTNFBKHFFBZF.

BCNK[NNM\CYG[PBNDOMQ,[TRKQKPKQG[PBNFOCCIKR\"[RK

M\GCKOFPMIK[KOHFB\HF",MK[PBNRYZB"ECZFXZKL\KYGQ".

GFKG\[TRKQYG[PBNFGBTRKQ[NCYGZ\,[FBEOXZKLNZBG\CBP\PF

PXCGCZGIRKG\,BOFGBCBP\FGNLTNEZL[NZXGQNF[VKT,BGFGB

PZPFTXPG,BGCMNNNB[ONC.

KEGT[TKYZFGB,NFDKTNKEKECKYG\F',[FGBNI[GCZYCECZKO

FPCKBKONKEKF[\GG\FXGZF,GNBNFKVL,MNGPZ[FGBTG[FCYGZ\TN

SEZTCGE\G,BOFGBMCZF\YEOCTCGE\GCMEKNFDKTNFPJZF.BG

NFKVL,FKKRG[FGBFGNLBIGZF,GNI[GCPFTNKGNT[G\,CMEK[MQKFKG

PT[KGC[NKPG\.MNGPZ[FGBXZKLNZBG\B\MGIG\KGCTCGEF,BOK[NG

MIEF\DCZG\.GBOBKQNG,PFTNKGNT[G\.

GBHFGBZGBF,[ZYFYC"FKMGNNFXKNPXCG.HB\BGPZ\,[\FKFNG

FKMGN\NXB\PBFCFTXPK\GNTCGEZYN\GTN\FCGZB.HB\BGPZ\,

[ZGBF,[ZYFCGZBCTXPGFGBKMGNNTHGZNG,MPG[M\GC"BRMKF'

BNYKL,B[ZFGXB\KLPBZWPXZKOPCK\TCEKO".[VKZG[GFGB,[TO

K[ZBNFKGP[GTCEKONCIKR\PXZKO,[FGBFZXGQNYCNNTXPG,G[FKG

TCEKONPXZKO,GNBFKGNFO[GOZMG[CYEG[F,MKFMNNYIGFPXZKO,

FKKRGBFCFTXPK\.

GHFRYZB"Z[TKOCIKKFORYZBKOP\KO",MK"TRKI[GCMP\",MK

FS"BNYIMNZMG[O.GNBRMRSNZ[G\EYEG[F[GOECZ,TE[RDNF

TNKFOPNLPNMKFPNMKOGDBNO.GTRKQHFRGFD\PKE.MNGPZ,[\PKEP\K

FBEORPXBCDNG\,GP\VNNNF',[KGXKBBG\GPFDNG\,BHFYC"FPGXKB

BG\G.
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GHFTRKQ"FCBNJFZPSKKTKQBG\G".BCNFBEOCNCEGBKRGPSGDN

NXB\PFDNG\GPF[TCGE[NBFCFTXPK\.RPXB,[CYG[PBNFGBPYGO

[K[NGNF\VNNNF',[KGXKBGPFDNG\.BIZ\,EFKKRGCNKYG[PBN,FGB

NBKMGNNET\BUVTO,[FGBRPXBCBFCFTXPK\,MKGQ[CYGKPKQBKQ

NZBG\[O[GOISZGQ,GPPKNBBKQPFN\YQ.

GCFBPGZRCKQPF[K[NRGCSEZF\VNFTRKQ[NHPKZG\,[KZG\

G\[CIG\,GTRKQ[N\VNFGCY[F.GMPG[BPZGIH"N)CZMG\N"C("NTGNO

KSEZBEO[CIG[NFYC"F,GBI"MK\VNN".

GF[BNFFKB,BOFBEOZGXFNCY[P[FGPFYC"F,FGBXZKLNSEZ

PYGEO[CIG[NFYC"F,N[OPFFGBXZKLNT[G\HF.C[NPBNDCKC[Z

GEO,[FGNMKONCY[PPRGBKHGJGCF,[KKLNGPZ,PYGEOFGBXZKL

NFZBG\NG,[FGBBEOI[GCBXNG.GHFGMBKNGRG\QNG[GIE,[\FKFNG

FRBF,GBIZHFFGBPCY[PPRG[KT[FNGJGCF,MBKNG[DOFRG\QKT[F

JGCFTOFPYCN,MPGFPYCNT[FJGCFTOFRG\Q,[FGBF[VKTNGRKIB

EZGIBCHF[FGBP[CIBG\G.BCNNDCKFYC"FGMKBV[ZNGPZECZMHF.

GMVK[FSCZRGCTRKQRIKXG\FC'YGKOKPKQG[PBN,K[NFCKQ,MKFBEO,

M[FGBZGXFNFMRSNTCGETCGE\FYGE[,FGBXZKLPYGEONET\CPF

FPEGCZ.MNGPZB\PKFGBZGXFN[P[.HB\BGPZ\,FGBXZKLPYGEO

NFTZKLB\DGENI[KCG\FPNL,B[ZFGBZGXF[FPNLKYCNBG\GC\GZ

TCE,FKKRG[KFKFCCIKR\"TCEKO,FP[P[KOB\FZC[NBTP"RNYCN

VZS".BNBPKFGBFRG\QNGZXGQN[P[B\FPNLCNK[GO\PGZF.ZY

DENG\GGI[KCG\G[NFPNL,HFRG\QNGIGPZKENY,[KZXFNTCGECNK[GO

\PGZF.

NMQFSEZFGB,[P\IKNNNM\YGEOCYGKPKQ,[BHMNTCGE\GFKB

NXKKZNTXPGB\I[KCG\G[NFPNL,GRG\QNG\GEF,CHF[R\QNGZXGQ

GPI[CFNYI\BKHFINYCZGIRKG\.BVKNG[KFKFP[FG,DOECZYJQ

[RK\QNG,[\FKFNGYX\BIKHFCZGIRKG\,NECZDEGNGI[GCFGBBXNG,

MR"NCCKBGZYGKPKQ.GMQNVKZG[F[RK[NYGKPKQ,MPG[M\GCC[O

BBPG"ZHX"N,[TRKQ"KPKQ"VKZG[GFKPQ.

MNGPZ,[FGBXZKLNFBPKQNPTNFPFET\GNXKKZNTXPG,MBKNGMCZ

HMFNBPGR\F'CFZD[FCBCZKO[NG,GZGBFGPZDK[[FCGZBPRFKDB\

MNFTGNOMGNGCCIKR\JGCGPJKC.GFDOM[FGBPS\MNC\GLFET\,FGB
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ZGBFNFKVL,PMNPYGOFGBXZKLNTCGENPTNFPFET\,G[KFKFEGPF

CTKRKG,MBKNGHFRPXBMCZCFZD[FCBCZKO,[MLFGBCBP\,[FYC"F

PRFKDB\FTGNOCCIKR\JGCGPJKC.

GMBQFGBYGRFI[KCG\FPJZF,GPMBQFGBPYCNIKKO,FKKRG[PIF

PHF[K[F\YZCG\NF',GK[NFBEOPYGONGPZ,[F'FGBJGCGPJKC,

GPZDK[TXPG[K[NGFMINGPZNF'"B\FCIZ\RGPMNFTPKO,BFC\

BG\RGGZXK\CRG",PSKC\[K[NGTNPFN\\\GEFNFCGZB.GNVK[FGB

PZDK[B\I[KCG\FZGIRKG\,MLFGBPSEZ[CIG[NFYC"F.

GNBIZ[FBEOMCZCBNFZDK[B\FI[KCG\[K[CZGIRKG\,[HF

RYZB"NTGNOKSEZBEO[CIG[NFYC"F",BHFHPQ[FGBXZKLNTCGZ

NYG[PBN.MNGPZNT[G\CYGZ\BKLFGBPZDK[CBP\C\GLFET\B\

I[KCG\FPNL,BOCBP\FGBPGMQNTCGEZYN\GTN\F'.

GM[FGBZGBF[C\GLFET\FGBCTKZGOGIGSZMN,FPXCFHF,[FGB

ZGBFPFFKBFI[KCG\[NFZGIRKG\,BCNMNHFBKRGBXNGBNBNPTNF

PFET\,FI[CGQFHFFGBKMGNNFGNKENGISZGQGMBC,TNHF[FGBRPXB

C\MNK\F[VNG\,GK[NGFKMGN\N\\\VNFBPK\K\PTGPYFNC,TNPF

[ISZNG.

PF[BOMQBOBKQYGFKPKQ,BVKNGM[FGBP\VNNNFYC"F[KTHGZ

NG,BCNHFFGBEGPF[PCY[PFPNL,[KT[FNGJGCF,[KXKNBG\GGKZIO

TNKG.FKG\[FPNLFGBPNLZIPQ,NMQFGBPCY[PPRG[K\QMSU,[KYRF

TCGZTXPGMMZNIO.CGCHPQ[FBEONBKGET,[FGBRPXBCCK\BSGZKO,

CKQBNF[R[VJGNP[VJPG\,GK[NGFHEPRG\TM[KGNCY[PFPNL,[KXKN

B\IKKG.FKKRG[K\QNGIRKRF,GFPNLKZIOTNKG,[\FKFNGFHEPRG\

NIKG\IKKBG[Z.GFGBPCY[PFPNL[KZIOTNKG,G[K\QNGMMZNIO,

GCHFFGBMCZPS\VY.GHFGPJTO[FGBKG[CMNMLFZCFHPQCCK\

FBSGZKO,[MCZ[MIFMN,[K[TGNO[KMGNKONIKG\IKKBG[Z.

GHB\F\GTN\,[FBEOXZKLPYGEONSEZ[CIG[NFYC"FGBI"M

K\VNN.GFJTOFGBMR"N,MKNBIZ[FGBKGETPFKI[KCG\[NZGIRKG\,

[FKB"MKFOIKKRGGBGZLKPKRG",NMQM[FGBP\VNN,MCZFGBKGETPF

[ISZNG,GTNPFFGBXZKLNCY[ZIPKOPFYC"F[KZIOTNKG,G[K\QNG

IKKO.FKG\[CHPQ[FKFRPXBCYGKPKQ,FKFPZDK[TNIKKOFD[PKKO,

[FOCIKR\"Z[TKOCIKKFORYZBKOP\KO".
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GCHFRCKQPF[[BNRG,PFGFTRKQ[XZKMKONSEZ[CIG[NFYC"F

GBI"MK\VNN.FNBHFP\BKONC[ZGEO,[XZKMKOPYGEONFTZKLBG\G

GN[CIG,[T"KHFRT[FFRG\QNP[VKTGNZIPQ,MPG[FPCY[BPZNG,

[PKEG\JGCG\K[NGNFRG\Q.BCNC[CKNPFNFYC"FXZKMKONSEZ[CIG

YGEO[K\VNN.

GCFBPGZHFFGBV[GJ,[HFGCMEK[KETPFISZNG,[BHKETTNPF

NCY[PFYC"F[KTHGZNG.GHFEGPFNFP[N[BPZ\KVTO:BEO[FKF

IGNFPSGMQ,CBBNKGICZZGVBKO,NTKKQPFKPIN\GGCGEYG.FIGNF

PZBFNFICZZGVBKO,[K[NGVXTYJQTNFBXCT,[MGBCNG.GFONB

ZGXKONFS\MNTNFVXTFHF.GFGB[GBNNFZGVBKO,PEGTBKQB\O

P\I[CKOTOHF[BRKBGPZNMO,[BUBIENBZGXFNFS\MNTNHF.

GFOP[KCKONG,FNBB\FTGPECSMRFCKQFIKKOGFPGG\,GB\FPCY[

PB\RG[RS\MNTNECZ[NPFCML.

MPGMQBXNRG,C[TF[FBEOBKQNG[GOPG[DPF[ISZNG,GFGB

PCY[ECZYJQ,MEGDP\FVXTFR"N,GFBP\FKB,[FGBRPXBCZ[G\

FJGPBF,CCIKR\"Z[TKOCIKKFORYZBKOP\KO",GBKLKMGNKONFS\MN

TNKGPNPTNF,C[TF[FGBRPXBCZ[G\FP\KO,[FGBXZKLNCY[[K\RG

NGIKKO,MPG[M\GC"HMZRGNIKKO".BCNFDO[BGPZKO"HMZRGNIKKO",

BCNNBKHFIKKOFGBPXVF.HGFKF[BNF.

BCNNBIZ[FBEOF\IKNNNM\CYGKPKQMR"N,BHFGBP\IKNNET\

PF[ISZNG.MNGPZBI"M,M[TGCZNYG[PBN,BHK[NGEGDPBPKPKQ.

BCNDOHFNBYGRKOCVTOBI\,BNBHGFKTCGE\\PKE,MPG[M\GC

C\VNF[NMNKGO,[XZKMKONSEZ[CIG[NFYC"FGBI"MNF\VNN.

BGNOF[RKYGKOXZKMKONFKG\PBGHRKO.MNGPZ,[NBKFBBIEKG\Z

DEGNPF[RK,BNB\PKEFGBXZKLNNM\,MP[NFD[PK,C[\KZDNKO,FQ

CZDNKPKQGFQCZDN[PBN.GNB[KKLNGPZ[KNLCZDNBI\KG\ZPF[RKF.

GCZDNBI\NNM\CMNNNBCBCI[CGQ.NMQBNG[ZGXKONNM\CEZLFBP\

GNFDKTNECKYG\F',PGMZIKONNM\FQCKPKQGFQC[PBN,BCNMR"N,[NB

KNLTOZDNBI\KG\ZPF[RKF.

GTNHFK[NVZ[PF[[BNRG,PF[KKL"NB\GSKVG,GNB\DZTGPPRG".

G[BNRG,BKLHF[KKLCEZLFTCGEF,[BSGZNFGSKUCTCGEF.GPXEF[RK

Y[F:"NB\GSKVG"[KKLNGPZ[CBFF\GZFNGPZNRG"NB\GSKVG".BCN
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C[CKNPFCBXKGGK"NB\DZTG".BKHFFGKBPKRBK[NI[GC,[PG\ZNDZGT

P\ZK"DPXG\,BNB[F\GZFXZKMFNGPZNRG[BSGZNDZGT.

GNVKSEZTCGEFK[NVZ[HFCTRKQC'YGKO.MNGPZ[BSGZNFGSKUTN

EZLFKPKQ,BNB[FBEO[ZGXFNNM\CEZLFBP\,TNKGNFYXKCHPQ

PSGKOTNEZLKPKQ,GBI"MFGBXZKLNNM\CYG[PBN.GTNHFCBFXKGGK,

[BSGZNFGSKUTNBKHGEZLKG\ZPF[RKF,GNB\DZTGPFYGKO.HB\BGPZ\,

[BNKBPZBEO,BRKZGXFFKGONNM\CYGKPKQ,BGNFKVL,[BGPZ,BRKZGXF

FKGONNM\CYG[PBN.GTNHFCBFXKGGK"NB\GSKVGGNB\DZTG".BNBMPG

[BPZGIH"N"NTGNOKSEZBEO[CIG[NFYC"FGBI"MK\VNN".

EZLKPKQRYZB\CIKR\[NKPG\,[BHFBEOKMGNN\\\GEFZCF

NFCGZB.GBI"MFGBXZKLNTCGZNYG[PBN,[CEZL[PBNFGBFHPQ

NZBG\B\PXCGFBPK\K,MVK[RZBFNGC\GLFET\.GBHK[NGPYGO

N\VNF,MK\VNF[KKM\EGYBNPYGOISZGQ.GMN[FISZGQDEGNCKG\Z,BH

F\VNFKG\ZPTGPYFNC.

GHFGMPG[M\GC"PPTPYKOYZB\KLF'".NMQF[RKYGKOXZKMKO

NFKG\[YGNKOHFMRDEHF,"TE[CBFM\GCF[NK[KGKMZKTCKRKFO".[BH,

BIZKFTCGEFCC'YGKO,BHFGBHGMFNECKYG\F',[HFRYZB"FM\GC

F[NK[K".MNGPZ,[C'YGKO[KKMKONTCGE\FBEO,PF[BOMQYG

FBPXTKHF[KKLNFYC"F.HB\BGPZ\,T"KFNKMFCC'YGKO,PC'BNF

RT[FPYGO,[FYC"FK\Q[OB\FCZMF[NG.GHFRYZB"TE[KCGB

FM\GCF[NK[KGKMZKTCKRKFO".

GCFBPGZK[NVZ[PF[HF"YBGPZ)VRISEUYK"I,GCFSGNOBG\

[M"B(GHFN[GRG"GTGEZDNKFOZDNK[ZF.BPZGCTNKFP[RF,[PK[P\VNN

XZKLN\YQB\ZDNKGC\VN\GMPNBMKF[Z\,[ZDNKG\FKKRFK[ZG\".

GK[NFCKQ,BOBKQFZDNKOK[ZG\,BKQ\VN\GKMGNFNF\YCN.P[PT

[ZDNKGPZPHG\TNP[FG,[PSKC\HGCT\[P\VNN,[FGBPZDK[[ISZ

NG,GCBNFYC"F,[KPNBB\ISZGRG,XZKL[ZDNKGKFKGK[ZG\.

GCFR"NKGCQFTRKQ"ZDNKG"."ZDNKPKQ"FMGGRFYGKPKQBGEZLKPKQ,

[FGBFPYGON\\[CIGFGEKFNF',G"ZDN[PBN"FMGGRFTNYG[PBN
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GTNEZL[PBN,[BKQF\VNFPG[Z\NYCNPPKNB,PJZO[C'YGKOFO

K[ZKO,GNB[HFDEGNPHF.

L

PFG,MKFKBIMP\MOGCKR\MO
NTKRKFTPKO,CTCGEF

PBPZN"G,\[P"J

FRFM\GC)GB\IRQ,[RK("G[PZ\OGT[K\O,MKFKBIMP\MOGCKR\MO

NTKRKFTPKO,B[ZK[PTGQB\MNFIGYKOFBNF,GBPZGZYTOIMOGRCGQ,

FDGKFDEGNFHF".

GK[NFCKQ,FNBBKQBRIRGZGBKO,[BGPG\FTGNOKBPZGTNK[ZBN

"TOIMOGRCGQ".

GTGE[P[PTPFM\GC,[EGYBP"G[PZ\OGT[K\O"KZBGTKRKFTPKO

CTOK[ZBNB\"IMP\MOGCKR\MO".FNBDOCTOK[ZBNBRGZGBKO,

[FIKNGRKKOPCHKOB\FE\KKO,CHF[FE\KKOPYKKPKOB\F\GZF

GPXG\.GBKLRBPZ[BGPG\FTGNOKMCEGB\TOK[ZBN,CTCGZ[FO

PYKKPKO"G[PZ\OGT[K\O".

GK[NVZ[HFTNEZLFTCGEF.KEGT,[CEZLFTCGEFFBEOCTXPGFGB

TGNOYJQ,[MNGNPMNFTPKO[CTGNO.GFKG\[MNTOGTOK[NG\BGF

PKGIE\CVRKTXPG.MKEGT,[K[H'PEG\EYEG[F,GMRDEQK[H'PEG\

EJGPBF.GMNPEFMNGNFPT[Z.FZKK[CBGVQMNNK[CTKOBGPG\.GK[

CIKR\K[ZBN.GFT'BGPG\ZGXKON[NGJTNCIKR\K[ZBN,MKK[ZBNZGXF

[KFKGMNFPT[KO[NFON[O[PKO.MKK[Z=BNPGZF[MNPT[KGKFKG

NBN.GFBGPG\FTGNO[CBEO,FOZGXKOEGYB,[MNPF[FOTG[KO,

KFKFZYN\GTN\TXPO.GB\FKXZFZTBRGPMRKOC[O"BGPG\FTGNO",

GB\FKXZJGCBRGPMRKOC[O"K[ZBN".

GSEZFTCGEFFGB,[CHPQ[FBEOZGXFNTCGEZYN[O[PKO,BHCB

FKXZFZT,[FOCIKR\BGPG\FTGNO,GP\RDEKOCMN\GYU.GMNBIERG\Q
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NFCKQNFBEO[KNLCEZD\G,NVK[GZ[F\BGG\[K[NMNBGPFGBGPF.

GRG\RKONFCKQNFBEO,CJTRG\XGEYG\GC[MNGET\,[FXEYB\O.

GMNVTO[FOZGBKO,[BKQFBEOZGXFN[PGTCYGNO,FOCBKO

CJTRG\KG\ZIHYG\,GCZBKG\KG\ZCZGZG\[FXEYBK\O.GFOCJGIKO,

[NVKF[MNGFET\,PF[FORG\RKONFCKQNFBEO,CJINBKFKFNFBEO

PFNF[KCNFO.NMQFOCJGIKO,[FOFMKIMPKOCTGNO.MKFOPCKRKO,

NVKF[MNGFET\[NFO,[F[MN[NFBEO,PF[FGBKMGNNF[KCNFO,

KMGNN\\\[GCG\JV[KG\,[F\[GCG\K\CJNGRDEF[MNGFET\[NFO.

GPPKNBFBEOKFBPGMZINNM\CEZLFBGPG\FTGNO,GKTCGEB\FTCGEF

HZF,FKKRG"TCGEF[HZFNRG,NFYEG[F".MKFYEG[FRYZB,[TGCEKO

N\GTN\FCGZB.GFOZGXKO[KTCEGN\GTN\TXPO.GMNFCJKIG\[NFO,

FGBCHF[FOIMPKO[PECZKOC[MN.

GCBP\BKLFBEOMQHGMFNRXIB\FZT[NG,BUTNVK[FZT[NG

PECZC[MNGIMPFGET\,[FOKGETKOCTXPO,[FOFMKVYIKO[CTGNO.

GMNMLFOCJGIKOCJTRG\KFO,[CJIFBEOK[BZBXNO\I\[NKJ\O

NTGNPKO.

XZKMKONET\,[FMI[NYEG[FFGB,BPGRFNPTNFPFET\.MNGPZ,

CHPQ[FOCBKOTOJTRG\KFOGPZBKOB\XEY\O,BKL[FOXGEYKO,

BNKDKENFOFBEO[FOBKROXGEYKOTOJTRG\KFO,BNBFBEOXZKL

NGPZNBGPG\FTGNO[CYZCG,\ETGNMO,[MNPF[B\OPECZKO,HF

RMGQ,[NVKF[MNB\OXGEYKO,GBKQNKPFNF[KCNMO.BNB[RK\QNRG

TCGEFNPTNFPFET\,[BRGXZKMKONFBPKQNPTNFPFET\,[BKQB\O

XGEYKO.GFKG\[FTCGE\FBPGRFXZKMFNFKG\NPTNFPFET\,NMQBRK

RG\QNMO\GEFZCFTNFJTRG\FXGEYG\,[B\OFCB\ONK.PJTO,[BK

BV[ZNGPZ,[BEOFGNLNPTNFPFET\,BNBZYCHPQ[K[ET\G[MN,BH

[KKLNGPZ[FGNLNPTNFPF[MN.

PF[BOMQM[BKQET\,BKQ[KKLNGPZ[FGNLNPTNFPFET\.VKZG[,

"NPTNFPFET\"RYZB,[EZLFHB\KG\ZI[GCFPEZL[C\GLFET\.

BGNOCHPQ[BKQEZLBIZ\,[\DKENG:"NLCEZLFHB\",BHNB[KKL

NGPZ,[FGBCGIZCEZL[NBPGRFNPTNFPFET\.NMQEGYBPMIBPGRF

NPTNFPFET\,KMGNKONRXIB\FETG\[NBGPG\FTGNO,[RPXBKO

CBEO.
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GCFBPGZRGMNNFCKQPF[[BNRG,PFGFVKZG["MKFGBIMP\MO

GCKR\MONTKRKFTPKO".GBGPZFM\GC"G[PZ\OGT[K\O".G[BNRG,PF

PZPHNRG"G[PZ\OGT[K\O".GCFR"N,[MNMI[K[RDEJTRG\FTPKO,

[CBKOTOJTRG\TNVKF[MN,[FEZL[NFOFKKRGC\GLFET\,FKBFEZL

[NBP\,BKQNRGNF[KCNFOBNBCCIKR\BPGRFNPTNFPFET\.GNPTNF

PFET\RYZB\CIKR\"T[KF",FKG\[BKQRG\RKONFO\[GCFC\GL

FET\.GM[TGRKONBTOET\HFRYZB"TG[KECZG".

GHFRYZB"BEOGCFPF\G[KTF'",[EZ[GIH"N"BNG[TZGPKOCET\

MCRKBEO,GP[KOTXPOMCFPF",FKKRG[FGNMKONPTNFPFET\,MBKNG

[BKQNFOET\.GCHFFOPRXIKOB\FBGPG\FTGNO[CNCO.

GMPG[BGPZ)PEZ[ZCBYFN\EUK"C(TNFM\GC"BPZ\KBRKCNCKTN

ECZ\CRKFBEO".GHFN[GRG"TNECZG\CRKBEOTNPECZG\[FXEKYKO

PECZKO.GMNMLNPFCZBOBNYKO,NCZZNFOPE\XEYG\O,GNZBG\

[FOCFPF,FPFNFO,NZBG\GNFZBG\,NBGPG\FTGNO,FBKLK[ZBN

RP[MKQBIZKGMCFPF".

GK[NFCKQ,C[CKNPFXZKMKONFZBG\NBGPG\FTGNOFBKLK[ZBN

RP[MKQBIZKGMCFPF.GNVKFR"N,[BGPG\FTGNO,FMGGRFNBGPG\FTGNO

[K[ROCNCG[NBEO,XZKMKONFZBG\NFO,[HF[BRGZGXKONTCGE

N\GTN\FCGZBGNBN\GTN\TXPG,BKQBRGTG[KOHFP\GLFET\,[B\O

ZGXKONF\GGMIB\RGTOPKFXEY,BNBBRGTG[KOFMNCBPGRFNPTNF

PFET\.GBRGTG[KOHFMPT[FCFPF,CNK[GOET\G[MN.GNMQBN

\I[CG,[KFKFVTO,[R[PTETG\KMO,MKBXNRGFMNNPTNFPFET\.

GTNHFBRGPCY[KOPFYC"F,[K\QNRGTHZF,[RGMNNF\DCZTNMNPF

[B\OEGZ[KO\[GCG\.[F[BNG\[NMO,FQRMNNG\CC'[BNG\,

FRYZBG\"PKGPF".GBRGPBPKRKOCBPGR\IMPKO,[BRGXZKMKONCY[

THZFPF'.GCJIFGBKTHGZNRG,MPG[BPZGIH"N"FCBNJFZPSKKTKQ

BG\G".FKKRG,[FGBKTHGZNRGNNM\BIZKGNPTNFPFET\MR"N,NZBG\

NBGPG\FTGNO,FBKLK[ZBNRP[MKQBIZKGMCFPF.GHF[M\GC"G[PZ\O

GT[K\O,MKFGBIMP\MOGCKR\MONTKRKFTPKO".

VKZG[,[HF[B\O\[PZGB\CIKR\FPT[F,[FKBCIKR\NPTNF

PFET\,G[B\ONB\HGHGPEZLFHG,BHCJIB\O\XNKIGNXB\P[NKJ\

BGPG\FTGNO,GFBGPG\FTGNO[CMOK\CJNGNYEG[F,MPG[M\GC
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"GBFC\B\F'BNYKLCMNNCCL".GEZ[GIH"N"C[\KKXZKL",FKKRG[DO

FKXZFZTK\FVLNJGC.RPXB["BGPG\FTGNO"[NG,FRYZB"KXZFZT",

DOMQKFKGTGCEKF'.

BHFBGPG\FTGNO[CBEOKZBG,NBIZ[DOFOHMGNFJGC,MKMN

FIMPF,[FKGKMGNKONRXINBGPG\FTGNOGNFMRKSONYEG[F,FK\F

CIKR\BPGRFNPTNFPFET\,FRYZB\CIKR\"T[K\O".MNGPZ,[ZYMN

FIMPF[CCIKR\K[ZBNFK\FEGYBCCIKR\PT[FCFPF.GHB\FK\FMN

FIMPF[NFO.

GHF[M\GC"B[ZK[PTGQB\MNFIGYKOFBNF,GBPZGZYTOIMO

GRCGQ",FKKRG[DOBGPG\FTGNO,NBIZ[DOFOHMGNFKG\CSGEFYEG[F,

CSGE"CMNNCCLC[\KKXZKL",[DOKXZFZT,[FOCIKR\BGPG\FTGNO,

RMRSNYEG[F,BHFOZGBKO,[MNFIMPF,[FK\FNCIKR\K[ZBN,FKB

CHF[[PTGB\FIGYKO,[FGBCIKR\PT[FMR"N.

BHFOTOIMOGRCGQ,[MNFIMPF[NFOFK\FNBMPG[BRGIG[CKO,

[ZYTOIYKZG\G[MNKG\BRGR[KDIMPF,BNBNFKVL,[FOHMGNIMPF

EGYBT"KHF[FKGRP[MKOBIZKGMCFPF,FKKRG[EGYBT"K"T[KF",

[RYZB\"PT[KO[NPTNFPFET\".CHFHMGNIMPF.RPXB,[PF

[RYZBKO"TOIMOGRCGQ",FGBCHF[FNMGBIZKGMCFPFGNBCIMPF.

GHFGMNFIMPF[NTOK[ZBN.

GCTRKQT[KF,FRYZB\"NPTNFPFET\",K[NVZ[PF[BGPZ)PEZ[

\RIGPB(GHFN[GRG"GFKFTYC,HF[BPZFM\GC,NPFBKZBCKPKZT,TGGQ

TYCKKSGCRK)PSCCKOBG\K(.GPVRK[K[CFQPXG\YNG\,[BKQCRKBEO

P[DKIKQCFQ,BNB[P[NKMKQBG\Q\I\TYCKFQ,MNGPZ[FQYNG\.NVKML

FKFEGEP\KKZBPKGOFEKQ.GBGPZ,ZCGRG[NTGNO,BKRKP\KKZBPQ

FPXG\FIPGZG\,PPFBRKP\KKZB,PQFPXG\FYNG\".

GK[NFCKQB\TRKQPXG\YNG\GIPGZG\CTCGEF."YNG\"RYZB[FKB

NBI[GCF,FKKRGHF[FBEOXZKLNTCGENPTNFPFET\,FTCGEFHGBKQ

FBEOPGXKBI[KCG\CFECZ,GK[NGJTOTVZCTCGEFHG,[HFRYZB

"[MKR\BCTVZB".MNGPZ,HF[FBEOXZKLNYCNTNTXPGTGNPNMG\

[PKONPTNFPFET\,TCGEFHGFKBC"TVZ".

GBRGXZKMKONT[G\PXG\GPT[KOJGCKO,GNNPGE\GZF,CMEK[F'

KTNFB\FTCGEFHGPQ"FTVZ",FKKRGPCIKR\F[VNG\[NF,[BRG
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P\VNNKO,[F'KYKOB\F[MKRFP"TVZ",MPG[M\GC"FZIPQFGBKYKO

NRGB\SGM\EGEFRGVN\".GJTOFECZ[FKBC[VNG\,FGBPSKC\

FFS\ZF,[T[FFYC"F,MEK[KFKFPYGOCIKZF,FKKRG[KGMNGNTCGE

CTNPR\NF[VKT,FPMGRF"ECKYG\CF'".NMQRK\QNRGTCGEFHGCXGZF[N

FS\Z\VRKO.

NMQTKYZTCGE\RG,[T"KFFMRF[K[NFBEOCTCGEF[NHPQ[N

FS\ZF,NT[G\NRGMNKOEF[VTF.MKMNKOEYCNFK[NRGPXEFCGZB,GTN

MNKOFBNGFKF\KYGQ[NBNF[\P[TPFO,PJTO[FODGZPKOVKZGE,

PJTO[FOCFGVMKG\FXGZFPFCGZB.NMQRK\QNRG\GZFGPXG\,

[CSDGN\QRGMNNF[KDB\FMNKOEF[VTF.

NMQTNTCGEFHGCBKOMNFP[JKRKOGFPYJZDKO,[BGPZKO,BRG

PSMKPKONTCGECTCGE\F',GZYFPJZF[B\FZGXFNF[KDT"KFYKGO

[N\G"P,BKQBRGPSMKPKO.GPCKBKONFBEOFZCFJTRG\,FKKRG

PI[CG\,[RG\RKONFBEONFCKQ,[TNFPJZFFHGNBMEBKNTCGE.NMQ

BOBKQFBEOPSMKON[RG\B\FPJZF,FKKRGNF[KDMNKOEF[VTF,BH

FONBRG\RKO,[FBEOKGMNNYKKO\G"PTNPJZFHG.GMNT[KFGT[KF

[BEOTG[FTGNFNGCFZCFKDKTF.

GCGCHPQ[FBEO[GMIB\FPJZF,GP\IKNNTCGEMPGFMNN,FKKRG

NYCNVZS\PGZ\FTCGEF,BH[GCK[NGMINMCEF,NTCGECKG\ZPZW.

GFJTOFGB,[PJZ\TCGEFBKRFRDEFZXGQNYCN[NBEO.PF[BOMQ

M[FBEOP\IKNNTCGE,G[GMIB\FPJZF,GNCSGUP\TGZZTGEFVTO,

[FGBZGXFNTCGEC\G"PCMEKNF[KDMNKOEF[VTF,[GCYPKOTNKGMN

JTR\PZDNKO,GRG\RKONJTGOCTCGEFHGJTO[NTVZ,G[GCY[FNG

NF\YEO.HFRYZB"PXG\YNG\",FKKRG[KTCGETNFPJZFNF[KDMNKO

EF[VTF,FKKRGN\GTN\FCGZBGNBN\GTN\TXPG.CTCGEFHGK[PFNVIE,

FKG\[K[NGFZCFP\RDEKO.

PF[BOMQ"PXG\IPGZG\",MNGPZPF[I[GCBXNFBEO,MNGPZ

[BOFBEOTGCECTNPR\NYCN[MZ,HFRYZBECZIPGZBXNFBEO.

FKG\[FBEOKVSKEP\GTN\TXPG,BONBK[PGZB\F\G"P.PF[BKQMQ

BO[MZGFVSEFGBN\GTN\FCGZB,HFNBMNMLI[GCBXNFBEO.

NMQMBQFBEOPHNHN,PJTO[FGBTG[FI[CGQGBGPZ,FKG\[CKQML

GCKQMLBRKNBPVSKEMNGO,FKG\[NTXPGBGPZ,BKQFGBKYCN[GOECZ,
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MKFGBBGPZ,MKFTKYZP\G"PFGB[XZKMKONT[G\N[O[PKOGNB

N\GTN\TXPG,BOMQPKKMGNNFZGKIPFTCGEF[NG,ZYFCGZB.GCHF

FBEOPYNGPHNHNCTCGEFHG.NMQFZCFVTPKOBGPZFBEONTXPG,NB

MEBKNKCMNNNF\BPWCTCGEF.BOHFFGNLCYNG\,BRKKMGNNTCGE.BO

K[NKYX\FVZTF,BKQNGMINF\DCZ.

GFJTOFGB,MKNTCGETCGEF[FKB[NBN[PF,FNBHFNBECZI[GC,

NMQNBMEBKN\\TNHFKDKTF.GNTCGEN[PF,PFKFKFNGPHF.BHCEZL

MNNBGPZFBEO,[KG\ZJGCNK[GQ,G[\FKFNGPRGIFPMNBNGFECZKO,

[HFDGZONGZYTDP\RV[GNBRI\.GHFRYZB"PXG\YNG\","[BKQCRK

BEOP[DKIKQCFQ,BNB[P[NKMKQBG\Q\I\TYCKFQ".

GTNHFBPZEGE"NPFBKZBCKPKZTTGGQTYCK,FPXG\FYNG\,

[FBEOPHNHNCFO".FKKRG,CHPQ[ZGXKONNM\CTCGEFENF[VKT,PHF

BRKPVIE,BGNKBRKNBBGMNNYKKOBG\O.GTNTRKQHF,FKKRGNF[KDFMNKO

EF[VTF,HFZYFCGZBKMGNNTHGZMR"N.MNGPZ,MPG[FCGZBR\QB\

FMNKOEYCNFNFBEO,XZKMKONCY[PPRG,[K\QMNKOEF[VTFCPYGO

MNKOEYCNF.

FKKRG,MPG[FBEORFRFPHF[FGBTGCEN\GTN\TXPG,MPGFGBKYCN

I[KCG\GFRBFDEGNFPHF[FGBTGCEN\GTN\F',FKKRG[KZDK[[K[NG

HMKFDEGNF,CHF[FGBP[P[B\FPNL.GHFP[KDKOT"K"G[PZ\O

GT[K\O,MKFGBIMP\MOGCKR\MONTKRKFTPKO",MR"N.

L

PFGMKB\OFPTJ
PMNFTPKO,CTCGEF

PBPZP',\["Q

FRFM\GC)GB\IRQ,[CKTK("NBPZGCMOPMNFTPKOI[YF'CMO,MK

B\OFPTJPMNFTPKO,MKPBFC\F'B\MO,GP[PZGB\F[CGTFB[Z

R[CTNBCG\KMO,FGXKBF'B\MOCKEIHYFGKVELPCK\TCEKO,PKEVZTF

PNLPXZKO".BPZGIH"N)IGNKQV"J("NBPZGCMO,BPZNFOFYC"F
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NK[ZBN,IG[YRKCMO,[BVKNGC[TF[BRKP[VKTNMODEGNF,B\O

PPTJKOTXPMONVRK",TEMBQN[GRO.

GK[NFCKQPFCBHFNNPERG,CHF[VKZ[GIH"N,[FYC"FBPZ

NK[ZBN,IG[YRKCMO.[BVKNG[BRKP[VKTNMODEGNF,B\OPPTJKO

TXPMONVRK.BOFYC"FFKFBGPZ,BUTNVK[BRKP[VKTNMODEGNF,BH

B\OPPTJKOB\TXPMONVRKC[ZGEO,FKK\KPCKQHF.BGNOIH"NBPZG,

[B\OPPTJKOTXPMONVRK,FKKRGNVRKFYC"F.BKHGPEZDFFKBHB\,

[BOFYC"FRG\QNBEODENG\,BKQFGBP\DBFNVRKFYC"F,CHF

[FYC"FR\QNGDENG\.

GMKBOFPNLRG\QDEGNFNBEOGPDEKNBG\GNVRKF[ZKO,BHFBEO

FHFP\DBFDONVRKFPNL.FK\MQ.BOMQ,PFKFI[KCG\[BKQP\DBKO

NVRKFYC"F,BNB[FOP\PTJKONVRK.FKKRGNDCKPKFOP\PTJKO.

F[MNPIKKC,[CHPQ[FBEOPCKQB\DENG\FPNL,CJI[FBEOP[VKN

B\TXPGKG\ZNVRKFPNL.

GCMEKNFCKQHF,XZKMKONHMGZB\SEZFTCGEF,[FKBCIKR\\KYGQ

FCZKBF.FKKRGCMEKNFDKTNKEKECKYG\,FRYZB\"F[\GG\FXGZF",FKKRG

NHMG\NMNKOEF[VTF,RT[F\KYGQ,FPMGRF"XPXGOGFS\ZTN

FYEG[F".MNGPZ,[RS\ZFJTO[N\G"P,[CFOPNGC[B\FJGC

GTGRD,[FKFCZXGRGK\CZLN\\NFRCZBKO.[HFPMGRF"ZXGRGNFJKC

NRCZBKG".[MNPF[ZXFN\\NFRCZBKO,PNGC[C\G"P,FPMGRKOCHF"Y

C[O"\ZK"DVYGEKQ".

GHFMPG[BGPZCFSGNO"[TRKRGFGB,[VYGEKQFGBPN[GQ"VYEGQ".

[CMNPXGFGPXGFK[CFBGZPKGIEFPNGC[CFPXGFFHB\.BGNOCMEK

NFDKTNBGZFPNGC[CFO,CDNNFXPXGOGFFS\Z[K[TNKFOPJTO

\KYGQFCZKBF,MNGPZCMEK[FBEOKYCNB\FJGCGTGRDFPNGC[CFO,

FBEOPGMZIPYGEONYCNB\FMNKOFP\BKPKONFBGZ,CMEK[XZKMF

NFKG\F[\GG\FXGZFNFBGZ,MPG[FBGZFGBFP[VKT,MQXZKLFMNK

NFKG\CTNPR\NF[VKT".

BGNOFKG\FBEOPXEFJCTK[NGZXGQNYCNNTXPG,GNBZXGQ

NF[VKT,BOMQBKLFBEOKMGNN[RG\B\FJCT[NG,PF[FYC"FCZB.

TNHFBPZGIH"N"BPZFYC"F,CZB\KKXZFZT,CZB\K\GZF\CNKQ".

FKKRG[F\GZFRG\R\TXG\NBEO,BKLNXB\PBFCFTXPK\GNYRG\ZXGQ
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NF[VKT.[CPXCFHFRYZBKOF\ZK"DPXG\,BGPZFHF"Y,C[O"\ZK"D

TKJKQ",FKKRG\ZK"DTXG\BKLNF[KDB\FZXGQNF[VKT.MKZYCFZXGQ

NF[VKTK[KMGN\,[FBGZ,FRYZB"JGCGTGRD",P\NC[CFO.

GTNHFBPZGIH"N"NTGNOKTSGYBEOC\G"P,BVKNG[NBN[PF,MK

P\GL[NBN[PFFGBKCGBN[PF,PVRKFPBGZ[CFPIHKZGNPGJC,GFGB

KDKTT"KHFNEZD\N[PF".

GCTRKQ[NBN[PFK[FZCFCIKRG\:

B(NGPETNPR\NYRJZ.[CIKRFHGFKBFDZGTFPMGNO,[TNHFBPZG

IH"N)CZMG\K"H("MNFTGSYC\GZF[NBN[PF,RGING[NBRCZB".

C(NGPETNPR\[KYZBG"ZCK".

GC[\KCIKRG\BNGFGBZGXF[MZPBR[KO,GNBZGXF[F'K\QNG[MZ

\PGZ\TCGE\G.

D(NGPECMEK[F'K\QNG[MZCTGNOFHF,[KFKGNGIKKO,GVZRSF,

GCZKBG\,GMEGPF.

E(NGPECMEK[F'K\QNG[MZCTGNOFCB.

F([FGBTGSYC\GZFGPXG\,CDNN[FGBPZDK[,[FGBP[P[PNLDEGN.

NMQK[NGFRBFCHF[FGBTGSYC\G"P.MNGPZ,CDNNFRBFHGPF[FGB

PZDK[,[FGBP[P[B\FPNL,MEBKNGNTCGE.RPXB,[DOPK[TGCE

C[CKN[FGBP[P[PNLDEGN,DOHFTGENBKMGNKONMRG\"N[PF"

CJFZF,FDO[FGBTGCEN[O[PKO,FKKRG[FGBNBZGXF[GO\PGZF

TCGZTCGE\G,BCNPMNPYGOFGBP[\GYYNFZDK[JTOCTCGEFHG,

PJTO[FGBPZDK[PNLDEGN.

BHXZKMKONET\,[DOHFTGENBRYZB"N[PF"JFGZF,PJTO[SGU

MNSGUFGBP[\GYYNF\TRGD,[FGBKZDK[CHPQFTCGEF.MKF\TRGDPF

[FGBPZDK[CHPQFTCGEF,HGFKFSKCF[C[CKNFFGBZGXFNFKG\TGCE

F'.RPXBNVKHF,[ZYPF[FZXGQNYCNPZDK[F\TRGDCHPQFTCGEF,HF

FGBFPIKKCGNTSGYC\GZFGPXG\.NMQRYZBHFDOMQ"[NBN[PF".

BGNOF[NBN[PFFHFPCKBGNKEKN[PF,PJTOFPBGZ[CFPIHKZG

NPGJC.

GHFGTNEZL[M\GCCFYEPFNSVZFHFZ)BG\N'(GHFN[GRG"INGYFC'

FKBPK"D[RKOGBKNL,[BHRK\QMINRYGEF[CNC[CG,[FGBSGE

BIGZKKO[NRV[EYEG[FFPNGC[\CFZXGQNYCN[NG.GBHFGBP\IKN

NFMRS\I\Z[G\PTZM\FTGNPG\EYEG[F,EFKKRGC[KTGZ[FGBTGSY
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C\G"P.GTKYZF\VYKEFGBNF[KDGNFDEKNB\FZXGQNYCNFZGIRK.GTO

MNHFFKBPEZDFI[GCFKG\ZPFZB[GRF,FRFFKBFPEZDFFPCKB\G

N[PF,MPG[BPZGIH"N,NTGNOKTSGYBEOC\G"P[NBN[PF,[P\GL

[NBN[PFCBN[PF.

GFGBSGEF[VIFEYEG[FFP[P[\NDCKZ\F,[FGBSGEF[MKRF

FYEG[F.MKF[VIFPCKB\GN[PF,GHGMFNF[ZB\F[MKRF.BPROFGB

XZKLNT[G\B\MNFBPXTKOFPG\BPKO[KCGBN[PF.GFPEZDFFSGVK\

[CINGYFHG,FKB[K\BFCCFYC"FC\BGFDEGNF,CEGPFNCTN\BGF

FP\BFCC\BGFD[PK\,TE[BKQF\BGFSZFPRDETKRKGMNFKGOGMN

FNKNF,GTNEZL[BPZFVKKJQ,CHMZKCGBKRGPRKINKN[GQ".

GBIZMNHF,P\IKNSEZ[NN[PF,FRYZB"ZXGQNF[VKT".GMBQ

[KFKFMGNGZYNF[VKT,BKQMICKEFBEO[KGMNNCGBNHF,FKKRG[MN

ZXGRGKFKFZYNF[VKTNF'"CDKQEBKFGZCG[NKJ",BKQNFBEO[GOPG[D

BKLNFDKTNHF.GHFRYZB,[FZXGQNF[VKTFGBCDNG\PXZKO.GFZXGQFHF

FBEOKMGNNFCKQZYNPTNFPFET\,MKC\GLFET\BKQ[GOBIKHFNFCKQ

HF.

MNGPZ,BKQCKEKBEONFCKQ,BKLKMGNKONT[G\BKHFPT[F,[FBEO

NBKFRFPHF.RPXB,[BVKNG[FBEONBEGZ[[GO\PGZFTCGZTCGE\G,

BCNPKPIKKCBG\GNTCGE,HF[FCGZBKFRF.PHFFRBF[NG.MCZK[MBQ

TRKQFRBF.FKKRGPHF[FGBRFRF[P[P[B\FPNL,HGFKFRBF[NG.GBKL

BV[ZNFKG\BIZ\,FKKRG[KTCGECNKFRBF.

NMQCHPQ[BGPZKO,[FBEOXZKLNTCGECTNPR\NF[VKT,HFRYZB

"NPTNFPFET\".GMNECZ[FGBNPTNFPFET\,BKQ[OFZXGQNYCN

NTXPG.MNGPZ[BGPZKONBEO[FGBXZKLNTCGEZY[F'KFRFPTCGEFHG.

BHBGPZKO,[FBEOXZKLNFKG\C[PIFPHF[FGBP[P[PNLDEGN.

BGNOBOFPNLFDEGNFKFPDNFB\I[KCG\GGDENG\G,FK\FBHFRBF

C\GLFET\.FKKRG,[F[MNPCKQ,[MEBKN[P[PNLDEGN.BGNOM[FBEO

XZKLNFBPKQTNDENG\GI[KCG\FPNL,RPXB[FGBP[P[PNLYJQNVK

FZD[\G.BOMQ,M[FGBBGPZNPTNFPFET\[FGBPNLDEGN,MCZBKQ[O

PYGONFZXGQNYCN[KSMKOTNTCGEFHG,FKG\[MNFRBFCRGKFTNNPTNF

PFET\.
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GPPKNBPGCQPEGTFDGUNBZGXFNTCGE,CHPQ[NBZGBFB\I[KCG\

FPNL.BNBBGPZKONG,BUTNVK[F[MNPIKKC,BOBKQDKNGKNDENG\

FPNL,MCZBKQ[OPYGOTCGZFZXGQNYCNNTXPG.BOMQ,BKLBV[Z

[FBEO\FKFNGFKMGN\NTCGE"CDKQEBKFGZCG[NKJ".HFFKFJGCBO

HFFKFPDGNF,PF[BOMQ[TNCIKRFHG[NDENG\F',[GZFF[NKJF[N

VZTFPNLPXZKO,[BPZ,PKF'B[ZB[PTCYGNG.

NMQTKYZTCGEFFKBCPYGOHF,FKKRGMBQP\IKNFTRKQ[NN[PF,

FKKRG[FGBZGXFNTCGECTNPR\[F'KFRFPTCGE\G,GNTXPGBKRGI[GC

BKHFJTOFGBPZDK[.MNGPZ,[TCGE\G,[FGBTGCE,FKBCXGZFBXNG,

MBKNGFGBFKFPZDK[[FPNLDEGN,GNPT[FFFZD[F[NGFKBCCIKR\

"[MKR\BCTVZB",[BKRGPZDK[[GOI[KCG\,BNBFGBJGTOJTOTVZ.

GPMNPYGOFGBP\DCZGBGPZ,[HFI[GCBXNKMBKNGFKK\KPZDK[[BRK

TGPEGP[P[PNLDEGN,[BHCJIDOFZXGQNYCNRFRF,FKG\[FGBNB

XZKLNFBPKQTNDENG\GI[KCG\FPNL.

BGNO,BKLFBEOKMGNNYCNMIF\DCZG\TNFDGU,CHPQ[FGBPZDK[

CIKR\"[MKR\BCTVZB".BKHG[PIFFGBKMGNNYCNPTCGEFHG.GCKG\Z

Y[F,BKLK[BV[ZG\NBEO,[KFKFNGXGZLGI[YNTCGETCGEF,[BKQ

BEOPZDK[CFJTO.MNGPZ,C[NPB[BKQNGCZKZF.K[NFCKQ,[FBEO

TGCECMVKF,BCNNI[GYNTCGEFMHG,[BKQCFJTO,BKLBV[Z.GFKG\

[BKQNGMINF\DCZ,G[\FKFNG[PIFPTCGEFMHG,GBKLBV[ZN[P[B\

FPNLCXGZF[VNG\MHG,FKKRG[PZDK[JTOTVZCT\[FGBP[P[B\

FPNL.

NMQTNHFFGBPCY[PF',NB[K\QNGCIKR\DKNGKDENG\K\CZL,

[KZDK[CHFJTO.BNBFGBPCY[PF',[K\QNGMI,[KGMNNF\DCZTN

FDGUGNTCGEC[PIF,CHF[TM[KGFGBKMGNNTCGECN\KF'NCEG,FKG\

[BKQFZXGQNYCNRFRFPTCGEF,[K[NFJTOTVZ.BOMQC[CKNPFFGB

TGCE,CJIZYN[O[PKO.GNTCGEFMHGBKQ[GOPYGOC\GLFET\.

GCTCGEFHGFBEOZGBF,[BKQNG[GOPXKBG\PXEFJCT,[KZXFNTCGE

TNBGVQMHF.

GCTCGEFHG,CPXCMHFFBEOZGBF,[BKQNG[GOBV[ZG\,[KFKFCKEG

NTCGETOZXGQNF[VKTGNBN\GTN\TXPG.GECZHFKMGNNFKG\ZYCEZL

RSPQF[PKO.GCBP\HFRYZB"KXKB\PXZKO".FKKRG,NXB\PMNN

F[MN,[K[NGPXEFJCT,[BKBV[ZNT[G\[GO\RGTF,BNB[KFRFPHF.
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GMBQFGBPCY[PF',[K\QNGMINTCGE,CPYGO[BKQNG[GOJTOGFZD[,

BNBNFBPKQ[FCGZBRFRFPTCGEFHG,PJTO[FGBMGNGNF[VKT.

GNMQF\VNFFHGFKB\VNFBPK\K\,PJTO[FBEOZGBF,[BKQPF

NYGG\,[KFKFVTOCKEFBEONT[G\P[FGCTNPR\NF[VKT.RPXB,

[FBEOPZDK[BKL[FGBBCGE.RPXB,[K[NGBHPDTFEGYTOFCGZB.

GNECZHFFBEOXZKLNFI[KC,PHF[FBEOPCY[PF',[KTHGZNG,GBKQ

PKCTGNO[KGMNNFXKNBG\G.

BGNOMBQR[BN\[BNFFY[FCKG\Z,PKBPZNFBEO,[K[RI\ZGI

NFCGZBPTCGEFHG,[BKQCF[GOJTO,BNBZYJTOTVZ,GNTCGEFMHG

FBEOXZKLNCY[PF',PJTO[FGBZGXFNT[G\FMNZYCMEK[FCGZB

KFRF.

TNHFCBF\[GCF:BPGR\IMPKO,[BRGXZKMKONFBPKQNECZKFO.

RPXB,F\VNFFHG[FBEOP\VNN,[F'KTHGZNG,[KGMNNTCGECPXC[N

[VNG\,GFJTOFGBZY[NTVZ,HFKMGNNFKG\ZYTNCSKS[NBPGR\

IMPKO,[RBPKQNFO,[ZYCBGVQMHFKMGNKONFDKTNPXC[NN[PF,GNB

NCIKR\\GTN\TXPG.MNGPZ,[ZYFOKGETKOPFHFN[PF,GBKLNFDKT

NHF.

GCFBPGZRGMNNVZ[PF[[BNRG,TNPF[EZ[GIH"NTNFM\GC"NB

PZGCMO","BPZNFOFYC"FNK[ZBN,IG[YRKCMO,[BVKNGC[TF[BRK

P[VKTNMODEGNF,B\FPPTJKOTXPMONVRK".G[BNRG,FMKPEZLFTGNO

FGB,[PK[PNLPDEKNBG\G,FGBP\DBFCVRKFPNL.BOMQ,PFP[PKTRG

CHF,[K[ZBNPPTJKOTXPONVRKFYC"F.

GCFR"N[FSCZRG,[K[C'CIKRG\CTCGEF:

B([F'PBKZNGCHPQ[FGBTGSYC\G"P,GPZDK[JTOCTCGEF,GPZDK[

DENG\F',BKL[FGBP[P[PNLDEGN,GMCZFDKTNEZD\"CHMZKCGBKRG

PRKINKNK[GQ".

C(FKBCIKR\TCGEFN[PF,EFKKRGTNPR\NF[VKTG[NBNYCNVZS.GBH

FBEOCBNKEKF\RDEG\PFDGU,FKG\[BKQFGBPZDK[[GOJTOCTCGEF.

BCNFGBNBZGXF[GOFZD[F[NDENG\F',PJTO[BHFFZD[FHGRG\R\

NGSKCF,[C[CKNFFZD[FFHG,[PZDK[CT\F\TSYG\GC\GZFGPXG\,HF

PIKKCGNTSGYC\G"P.RPXB,[MCZBKRGZYN[O[PKO,BNBFRB\TXPG

DOMQRMNN\CF.
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GFKG\[TCGEFHGFKBMGNFNPTNFPFET\,PJTO[BKQ[MN[CTGNO

[KFBCKEGNFCKQECZMHF,GCIKRFHGRYZB\"[MKR\BCTVZB",G[FBEO

XZKLNFBPKQ,[EGYBPTCGEFHGK[RI\ZGINF',HGRYZB\TCGEFCCIKR\

"B\OPPTJKOTXPMONVRK".

VKZG[,C[TF[FCGZBRG\QNFONFZDK[B\DENG\F',BKQFO

BGPZKO,T\FMCZBKQBRGXZKMKONTCGENPTNFPFET\.MKDOFDGU,CHPQ

[PZDK[DENG\F',FGBP\CJN"MRZCVRKBCGYF".BNBFOBGPZKO,BRG

ZGXKONTCGECCIKR\"B\OFPTJPMNFTPKO",FKKRG[MNFTPKO

[CBEOFKGBGPZKO,TCGEFHGFKBTCGEFCHGKF,[FKBCIKR\PKTGJ

G[VNG\,FKKRG[FKBCIKR\"[MKR\BCTVZB".

GMPG[BPZGIH"N"NBPZGCMO","BPZNFOFYC"FNK[ZBN"IG[YRK

CMO,[BVKNGC[TF[BRKP[VKTNMODEGNF,B\OPPTJKOTXPMONVRK".

"R\\KDEGNFNBCZFO".GCJIBHFKFXZKLNFKG\[PI,MKMCZPZDK[

DENG\F',GMCZNB\FKFNGF\RDEG\PXEFDGU,BCNFGBFKFPPTJB\

TXPG,GBPZ,GBRMKTVZGBVZ.

VKZG[.FGBBPZNF',BRKP[\GYYNPXC[NFTCGEF,[FK\FCIKR\

"BRMKF'BNYKL",CCIKR\TVZGBVZ.FKKRG,NFHPQ[FK\FBXNGFTCGEF

CIKR\"[MKR\BCTVZB",[BHFKFCJGI,[TCGE\GFKBMGNFNF[VKT,

[BKQNFZXGQNYCN[GOKECHF.RPXB,[BKQFVKZG[,[FGBPPTJTXPG

RDEF',FKKRG[NBP\DBFCVRKF'.BNBFVKZG[,[FGBPPTJTXPGNTCGE

CCIKR\F[VNG\,BUTNVK[F'RG\QNGDENG\.

MPGMQNP[FGBFZQF'R\QDENG\.GFOBPZG"GRIRGPF".FKKRG[FO

FKGP[\GYYKONTCGEF,CHPQ[FK\FBXNOCIKR\"[MKR\BCTVZB".

[BH,M[NBPZDK[KOJTOCTCGEF,BHCBFZ[TG[GBNJTR\"PF",FKKRG

"PFTCGEFFHB\NMO",[B\OZGXKONTCGEEGYBCCIKR\TCGEFCHGKF

MHG.GFZ[T[GBN"PFFTCGEFFHB\NMO",PJTO[BHFOFKGCJGIKO,

[TCGE\OFKBMGNFNF[VKT,GBKQNFZXGQNYCNINYCF.

GMPGMQNEGE.[F'R\QNGDENG\,BPZ"GBRMK",FKKRGCIKR\"BRMKF'

BNYKL",FK\FTCGEFHGBXNG,CHPQ[FKFZGXFNYCNTNTXPGB\TGN

PNMG\[PKO,FRYZB"BRMKF'BNYKL",FKFBXNFDGU[NGCCIKR\"GBRMK

\GNT\GNBBK[".
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GFBCQTHZB[GBNTNPF[M\GC"GBRMK\GNT\GNBBK[".GBGPZ

"ZIGYFGB[KBPZBK[ET\TNTXPG,[BKRRGBK[.ZYKECZMRDE

FBGKCKO,[FOKCHGFG,GBKRRGRI[CCTKRKFONPBGPF".

GDOMBQKFKFFVKZG[,[CHPQ[F'R\QNGDENG\,FGBNBBPZ,T\F

MCZBKRRKXZKLNT[G\PNIPFTOFDGU,MKFDGUK\CJNNVRKF'"MRZCVRK

BCGYF".BNB[FKFBGPZ,BRKP[\GYYNFPXC[N[VNG\,[FBGKCKO

[NK,FKKRGFBGPG\FTGNO[CDGVK,FKGPCHKOB\TCGE\K,[FOFKG

BGPZKONTCGEZYCTNPR\NF[VKT,GNB\FKFNG[GOFZD[FCTCGEF.

HFGSKPQ,[FGBCMNNNBBK[,[FOFKGPCHKOB\SEZTCGE\G.GHF

RYZB,[K[ZBNPPTJKOTXPMONVRK.

YZ
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TYC
PFGPXG\,[BEOE[CTYCKG. . . . . . . . . . . . . . . . . . . . . . . . .PB)41(

PFKPXGFYNF. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .PI)48(

PFKFVTGNF[CBEOCEZLFTCGEF,[PKISKONF'. . . . . . . . . .RE)54(

PFGFPXG\YNG\[BEOE[CTYCKG,CTCGEF. . . . . . . . . . . . . .SF)65(

PFKFSKCF[CDNNFHMGK[ZBNNKZG[\FBZW,CTCGEF. . . . . . .TD)73(

PFGPXG\,[BEOE[CTYCKG

PBPZN"D,\[P"G

CVZ[\TYCM\GC"GFKFTYC\[PTGQ,G[PZ\OGT[K\OB\O,G[PZ

F'BNYKLNLB\FCZK\GB\FISE,B[ZR[CTNBCG\KL".GVKZG[Z["K

"GFKFTYC\[PTGQ,BOPXG\YNG\,[BEOE[CTYCKG\[PTGQG[PZF',

K[PGZFCJI\G",TEMBQN[GRG.

GK[NFCKQB\F\RBKFHF[F\RFF'.FKKRG,[BO\[PTGQB\PXG\

YNG\,BRKBYKKOFFCJIG\[FCJKINFBCG\,BIZ\NBKMGNNYKKO.MK

CJIF\RBKO,PF[F'ZGXF,BKROEGPKONPNLC[ZGEO,[F\RBKO[FGB

FXKDFONJGC\FRG\Q,GCGEBKMBQFONJGC\FRCZBKO,FKKRGBIZ\FO

NBKMGNKONYCNB\FCJI\G.BOMQK[NFCKQ,PFGF\RBK[NPXG\

YNG\.

GCMEKNFCKQB\F\RBK,XZKMKOYGEOMNNFCKQ,PFKFFCJIF

[FYC"FFCJKINFBCG\.GCJIBKQFMGRFTND[PKG\,[CGEBKFFCJIF

FK\F,[F'K\QNTOK[ZBN,[KHMGNPJZ\FCZKBF,FRYZB\"NFJKC

NRCZBKG",[FGB,[FR[PG\K[KDGB\[GZ[R[P\O,FRCIQNF'INYK

R[PF,FRYZBKORZRI"K.

GCMEK[FR[PG\K[KDGB\FPGMQNFONYCN,GKIETOYCN\FJGC

GFTGRDNBKZDK[GTOFYCNFHGTRKQ[NRFPBEMSGVB,RK\QNRGB\

FTCGEF,FRYZB\"TCGEFENF[VKT".HB\BGPZ\,[YGEOMNPGMZI

FBEONFZDKNTXPGCTCGEFHG.GCMEK[KFKFPYGOCIKZF,FKKRG[KFKF

CKEGNCIGZ,TNBKHGMGGRFFGBPYKKO\G"P,FKFPGMZINFKG\XPXGO

GFS\Z,[BHK[PYGOCIKZF.
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BCNBOFKFPDGNFF\TRGD,FKFPGMZINYKKO\G"PTNPR\NYCN.

GPF[FKFTG[F,FKFFMNCMEKNPNBG\B\BFCFTXPK\[NG,PSKC\,

FKG\[BKBV[ZNGPZ,[FGBTG[FFMNCTP"RNF[VKT.FKG\[CHPQ[K[

DKNGKBGZ,F\TRGDFGBKG\ZDEGNPMN\TRGDKFD[PKKO.

GCD[PKG\BRGZGBKOMNN,MN[F\TRGDYJQCKG\Z,GMEKNGG\ZTN

F\TRGD,DOFTCGEFKG\ZYJRF.GFKG\[BKBV[ZNGPZ,[F\TRGD[FGB

PYCN,MNMGGR\GFGBZYNF[VKT,BONBKMGNNGG\ZTNKG.FKKRG[FGB

XZKLNFKG\CJGICTXPG,BOFGBNBKMGNNMGGQCTP"RNF[VKT,FGBPGMQ

NGG\ZTNF\TRGD.BKNHB\,MMN[F\TRGDYJQCKG\Z,KG\ZYNNGG\ZTNKG.

GP[GOHFRK\QNRGFS\ZFTNFJTO[N\G"P.GRK\QNRGJTOC\TRGDKO

D[PKKO.GXZKMKONFBPKQCECZKFHF"Y,[MNFRBFGF\TRGD,FRPXBKO

CECZKOD[PKKO,FGBZYRFKZGEYKY,[VKZG[GBGZEYPBGECTZLBGZ

F\TRGD,FPNGC[C\G"P.GP[GOHFK[PXKBG\,[FBEOKT[F\ZDKNKOTN

\TRGDKOD[PKKO,GBI"MFGBKMGNMCZNXB\PCIKR\FXPXGOGFFS\Z

C[KTGZPF,[FGBMCZK[NGPXKBG\[NCIKZF,FKKRGNGPZ,[FGBPYCN

B\FRBFGF\TRGDFHFZYPJTO[FGBZGXFNF[VKT.

GBI"M,BOFGBTGPECRSKGQ,GPYCNFCIKRFFYJRF[F[KDCTCGE\

F',RG\RKONGPEZDFKG\ZDEGNF,NMGGQTNKFCTNPR\NF[VKT.GMQFGB

FGNLPEZDFNEZDF,TE[P[KDMNCIKR\FRZRI"K[NGP[GZ[R[P\G.

GTRKQRZRI"K,[FBEOP[KD,HFGCIKR\\ZK"DBGZIKQEBGZKK\B,[FO

\ZK"DPXG\[C\GZFGH'PXG\EZCRQ,[CDPJZKB\Z"L[PG\,[HFRK\Q

NBEONF[KD.

GTKKQCSVZ"VZKIMO")INYC'EUS"F(GHFN[GRG"GHF[M\GCC"TW

IKKO",[NBRCZBGFTGNPG\BNBNDNG\[PG\KG[NFYC"F.TKKQ[O

FM\GCG\CKQ.GFRLZGBF,MKGQ[KZEFFR[PFNF\NC[CIGPZPJGRUFHF,

NBKMNFTGEN[GCGNF\ECYC[Z[F,CCIKR\TGNPFTXPF.MPG[FK\F

C[GZ[F,YGEOCKB\FNTGNOFHF.BNBFKBPIGKC\NFDEKNYGP\F

\Z"LVTPKO,MPG[FK\FPNVRKOC[GZ[,[FGBSGEMNF[NKPG\,MN

FRZRI"KTEFKIKEF,[TNMQRYZB\FKIKEFC[OM\Z,NZPHTNPSVZ

\Z"L,FR"N".

GCFBPGZ,BRGKMGNKONZBG\,PFKFFCJIF[FCJKIFYC"FNBCG\,

GBKLBV[ZNF[KDMNML[NKPG\.GF[BNFFFKBR[BN\PXEC'BGVRKO:
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B(FXGZLN[NKPG\FDEGNFMHG,MKKEGT,"MKBKQBGZCNKMNK,FKKRGBKQ

PKNGKCNKISZGQ",BOMQP\TGZZ\F[BNF,BKLRGMNNYCNFZD[FMHG,

[ISZNRGNF[KDB\FRZRI"K.GNVKPF[FSCZRG,[MNF\TRGDKOFD[PKKO,

[MNFTGNOZXKOBIZKFO,BKQHFKG\ZPRKXGWEYPBGECTZLF\TRGD

[K[CYEG[F,GCJIM[FBEOKHMFNYCNBVKNGFBZFYJRFEYEG[F,FGB

KZDK[CHFSKVGYDEGN.GPKKDKENG,[FGBTEKKQCTNISZGQ,TE[FGBXZKL

NF[KDCIKR\BGZFKIKEF,BIZ\TEKKQFGBTGENBRCIQ[CBN[NKPG\G,

GPKKGEKTNGB\HF.

C(BKLFBEOKFKFCKMGN\GNF\DCZTNF\TRGDKOMNMLDEGNKO,GNGPZ,

BOBKRRGKMGNNMGGQB\YCN\\TRGDKOFBNGN[O[PKO,BRKPGG\ZTN

F\TRGDKO.PBKVFFGBKYCNMGIG\MBNG.FNBBRGZGBKO,BVKNGC\TRGDKO

D[PKKO,[BPZRG,[FOZYRFKZGEYKY,[FORKXGXKQ,[RVNGN\GL

FYNKVG\,BKL[Y[FTNKFONF\DCZ,GNGPZ,[FGBPGG\ZTNF\TRGDKO

FBNG,BONBKMGNNMGGQCTP"RNF[VKT.GFKG\C\TRGDKOD[PKKO,BRG

ZGBKO,[FOP\INYKON\TRGDKODEGNKOGNYJRKO,GPMN[MQCZGIRKG\,

[K[FZCFPEZDG\GFZCFFCIRG\,BOMQP\TGZZ\F[BNF,PBKQKYI

FBEOMNMLMGIG\DEGNKOTNF\DCZG\.

GCMEKNFCKQC'F[BNG\FR"N:

B(PBKQKYIFXGZLNDENG\.

C(PBKQKYIMINF\DCZTNGK\GZF\TRGDKO,CMEK[KFKFCJGICHF,[PF

[FGBNGYIB\F\TRGDKO,FGBZYCMEKNF[VKTRI\ZGINKGXZG,

RYEKOPF[BPZGIH"N)YEG[KQN'(GHFN[GRO"GBPZZCK[PTGQCQ

NGK,KXZG[NBEOP\DCZTNKGCMNKGOGPCY[NFPK\G,[RBPZ,XGVFZ[T

NXEKYGPCY[NFPK\G,GBNPNBFYC"FTGHZGBKQKMGNNG,[RBPZ,BNYKO

NBKTHCRGCKEG".

G[BNRG,[MBQY[FC[\KO:

B(BOR\RGNBEOKXZFZT,NPFBKQCMGIG[NBEONF\DCZTNKG,BNB

FYC"FTGHZG.FNBCIKZFP[PT,[K[CKEG[NBEONF\DCZ.GMBQP[PT,

[BKQNBEOCIKZF,[KGMNNF\DCZ,BNBZYCTHZ\F'.GCMGIG\TXPGBKQ

KMGNNG.R[BN\F[BNF,PEGTNBR\QFYC"FNBEOMI,[MQKGMNNF\DCZ

TNKG.

C(BOBKQCMGIG[NBEONF\DCZ,PEGTM\GC"[FYC"FTGHZG".FKKRG

[FBEOPGMZINF\IKNCFF\DCZG\,GZGBF[BKRGKMGNNF\DCZ,BH
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FYC"FRG\QNGFTHZF.GPEGTBKQFYC"FRG\QNGB\FTHZF\KMUM[CB

BNKGFKXZFZT.MKPFPGSKUNRGHF,PF[FBEOP\IKNCFTCGEF.MKCKQ

MLGCKQMLBKQCMGIG[NBEONF\DCZ.

BOMQPEGTFYC"FXZKLNIMG\TE[K\IKNFBEOCTCGEF,GBI"M

CBFFTHZF.GPFFKBF\GTN\PBKCGEHPQ,FKKRGCHF[FYC"FPIMFTE

[FBEOK\IKNCTCGEF.GMKPKFGBPZGKIPBKCGEHPQHF.FNB\KMU

M[CBFKXZFZTNBEO,FKFXZKLFYC"FN\\FTHZF,PJZO[FBEO

P\IKNCTCGEF.GNPFNGNIMG\TE[FBEOK\IKNCTCGEF,GBI"MK\QNG

FYC"FB\FTHZF.

BNBFTRKQFGB,MPG[ECZRGCPBPZKOFYGEPKO,[TRKQFXPXGO

GFFS\ZFKFN\KYGQFTGNO.BIZ\NBFK\FKMGNFNFKG\[GOPXKBG\,

[FBEO\FKFNGFKMGN\BVKNGNF\IKNCTCGEFENF\DCZG\TNBFCF

TXPK\.MKFBEOPXEFJCT,[GNJCGTRKQFZXGQNYCN,[HFGTKYZYGJCF

[NFCZKBF.GPF[CBBI"M,FGBZY\KYGQ,N\YQB\FZXGQNYCN.

RPXB,[FZXGQNYCNFGBFTKYZ.G[BZECZKOFCBKOBI"M,FOZY

N\YQBG\G.RPXB,[FZXGQNYCNR[BZ,BNBR\GSVKOTNKG\KYGRKO.BCN

PKFGBFPYCNMNF\KYGRKO.GEBKBKRGBNBFZXGQNYCN.

KEGT,[BVKNGPF[BRGBGPZKO,[K[PEZDF[ZXGRFFKBCZXGQ

NF[VKT,DOMQFVKZG[,[FZXGQNYCN,[K[RGCFPEZDF,FKBNBP[P[\

TOFZXGQNYCN[NF,BNBFKBP\DCZ\TNZXGRFGTGSY\CZXGQNF[VKT.

RPXBNVKHF,F\KYGRKO,PF[FBEOXZKLNT[G\,FOZYTNMNKYCNF

[NG,FKKRGN\\TNKFMGGRFCTNPR\NF[VKT.GFKG\[MN[F\TRGDDEGN

CKG\Z,Y[FNGG\ZTNKG,GNGPZ,BOFGBNBKMGNNMGGQCTP"RNF[VKT,FGB

NBZGXFNYCNB\F\TRGD.

NMQK[MBQN\YQC'ECZKO:

B(TCKG\.FKKRG,ZXGQNYCN,[NBKFKFDEGNKG\ZPEK.FKKRG,[BKQ

CBV[ZG\G[NF\I\GQNF\DCZ.NMQPGMZIKON\\NG\BGFKG\ZYJRF.

GBI"M,[ZGBKO,[KMGNNF\DCZTN\TRGDYJQ,RG\RKONG\TRGDKG\ZDEGN.

GBOZGBKO,[KMGNNF\DCZTNHFF\TRGD,RG\RKONGKG\ZDEGN,GMG'.BCN

BKLPSEZKOB\HF.

BKNHB\,R\RGNBEOB\FTCGEFCCIKR\BPGRFNPTNFPFET\.

GFTCGEFHGFKBYNFCTKRKFBEO.HFGPN[GQ"YN\ET\".HB\BGPZ\,
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[BKQFBEOPMCEB\FTCGEFHG,GRI[CBXNFBEOFHPQ,[FGBXZKL

N[P[TOFBPGRF,PXC[N[VNG\.FKKRG,[FGBPCKQ,[TCGEFHGP\BKPF

NR[KOGNKNEKOGNBNCTNK[MN,GNCTNKIZKVKPGI.

PF[BOMQFOXZKMKONFCKQB\MNPF[FOZGBKO,PF[P\ZI[

CTGNO,KFKFNVKJTPOGZGIO.GPF[FOXZKMKONT[G\P[FG,BOFONB

ZGBKO,[HFNBNJGC\O,BKLFOKMGNKONFSMKONT[G\PT[KO,

[P\BKPKONBR[KOJV[KO,FKKRGNBR[KO[BKQNFOIG[FCYGZ\NBTN

PI[CG\KFOGNBTNPT[KFO.

GP[GOHFFOP[\ENKO\PKENBNFMRSCTRKRKOMBNG.GBONVTPKO

[CBKONFONFMRSCTCGEF[NPTNFPFET\PJTO[BKQNGCZKZF,FNB

FET\FGBPPRGGFNBF,BCNFGBP[\GYYMNFHPQ,P\KBRKBGMN

NF[\IZZPPXCKOMBNG,FNBBKRRGP\BKONRGNIKG\CBGKZ,[BKQF[MN

PCKQMNECZ[FGBTG[F,[KFKFCHFXGZL,NPF[FGBZGXFNFDKT,FGB

ZGXFNFDKTNEZDF,[KFKFPGZOPTO.

[FGBPS\MNTNFMNN,BKL[FOTGSYKOC\G"PCNK[GOCYGZ\,FGB

BGPZTNKFO,[HFG,[KMGNKONYKKOFMNCF\NFCG\,GNEYEYCMNVZJKF

GEYEGYKF,FGBPIGSZIG[FCYGZ\.NMQFOPSGDNKONNM\MLCTKRKO

TXGPG\.HB\BGPZ\,BOFKFNFOYX\[MN,BHFOFKGDOMQMPGRK.

FKKRG,[BRKPYKKO\G"P,BCNBRKZGBF,[TCGEFHGNBP\BKPFNK,BCN

BKQCZKZF,BIZ\BRK,[BKQNK[GOY[ZTOKFEG\,GP[GOHFFMNBXNK

CMVKFGCNKZXGQ.

GP[GOHF,MNHPQ[BRK[GMI,[BRKFGNLNPTNFPFET\,BRKPSGDN

NT[G\FMNMPGFMNN.BCNCHPQ[CBG\NKFPI[CG\,TNBKHFCSKS

RCR\FMNFKFEG\[NK,GBRKXZKLNTRG\NFDGU[NK,[HFGZYTNCIKR\

"\GNFBZWTNCNKPF",FGBNBKMGNNF\DCZGNGPZ,[TKYZCSKSFKFEG\

RCRFEGYBTNCIKR\BPGRFNPTNFPFET\.GEGYBTM[KGBRKKMGNNYKKO

B\PXG\BPGRF,PJTOMKTM[KGFGBZGBF,[BKQNG[GOCSKS.BCN

CEZLMNNFBEORGVNGZGCW\I\P[BG[NF[BNG\FBNG.

[CBP\HGFK[BN\VZTFPNLPXZKO,[BPZ"PKF'B[ZB[PT

CYGNG".GP[GOHFBGPZFBEO,[FEZL[NFBPGRF,[R\QF',[RTCGETN

EZLHG,FEZLFHGNB\XNKINTGNO.GBOFYC"FFKF[GPTCYGNG,FKF

XZKLN\\[RTCGETNCSKS[NKEKTFGNBBPGRF.GCJI[FKGP\GSVKO
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FZCFBR[KO,[KYKKPG\G"P.PF[BOMQCEZLHG[NBPGRF,K[FZCF

BR[KO,BVKNG[F\IKNGCTCGEFHG,BHFOCGZIKOPFPTZMF.

GBBPG"ZHX"NBPZ,HF[FCGZBK\CZLCIZ[RNLCEZLFBPGRF,BKRG

PJTO[FBEOFGBCRIG\EZDF,NMQBKBV[ZNGNRFDBG\G,BNBCEZL

FBPGRF.BNB[FKBEZLFPGXNI\CKG\Z.NMQCIZF'CEZLHF,[KYCNG

TNKFOB\SEZFTCGEF[NFO,[TNKEKHF\FKFNFOFKMGN\,[KGMNG

NFDKTNFPJZF,FRYZB"NFJKCNRCZBKG",[FRCZBKOKYCNGJGCGTGRD,

GDOKFKGC\MNK\FECKYG\,FKKRGCF[\GG\F'.GFDO[FRCZBKONB

PCKRKOB\HF,BCNHFGFBP\.

GCFBPGZKGXB,[FDO[TRKQFBPGRFFGBECZF[VNGYN,[TRKQYNG\

VKZ[RGPN[GQ"YNG\ET\",FKKRG[NBPI[KCKOBG\F,PMNPYGOFKB

FEZL[TNKFKMGNKONFXNKINFDKTNFPJZF.

GCHFRCKQPF[VZ[Z["K"BOPXG\YNG\,[BEOE[CTYCKG,

\[PTGQ",FKKRGMGGR\GBNCIKR\BPGRF,[FBEOE[CTYCKG,TNHF

\[PTGQ,BHKFKFNMOMNKO,[\GMNGNFDKTNFPJZF.

GHFG[VZ[Z["K"G[PZK[PGZFCJI\G".HB\BGPZ\,[F\RBK

[F\RF,BKRGPJTO[FGBNJGC\FCGZB,MEZLC[ZGEO,[RG\QP[FGTN

\RBKO,[FGBNJGC\FRG\Q.PF[BKQMQNDCKFCGZB,[F\RBKO,BO

\[PGZPXG\YNG\,MGGR\GNJGC\FBEO,[EGYBTNKEKHFFBEOKMGN

NFDKTN[NKPG\,GKHMFNPF[PGMQNGPXEPI[C\FCZKBF.

GCFBPGZRCBZPF[[BNRG:

B(PEGTFYC"FNBRG\QTHZFNBEO,CHPQ[FKXZFZTP\DCZTNKG,BNB

FGBPIMFTE[FBEOK\IKNCTCGEFEF\DCZG\,GBI"MFGBRG\QNGB\

THZ\G,MPG[BPZGIH"N"BNPNBBKQFYC"FTGHZG".GHFFGBMEGDPB,

[BEOSGICBKHFP[BMCEGBKQNGMINSIGC.BHFBEOPCY[THZF,GBH

CBKOBR[KOGTGHZKONG.PF[BKQMQM[BKRGPCY[THZF,BKQBUBIEKCGB

NTHZ\G.HF[KKLNGPZCKQBEONICKZG.BCNBXNFYC"F,NPFNGNIMG\TE

[FBEOK\IKNCTCGEFGKXTGYNF'[KTHGZNG,CGCHPQ[F'KGET,[BKRG

PSGDNNCENRXIB\FKXZFZT,PJTO[FYC"FNBR\QMIFHFNBEO.

C(GPFFGBFJTO,[NBR\QNGFYC"FB\FMI,[KGMNNF\DCZCTXPG,

BNBMBKNGBPZNG,BRKR\\KNLCIKZFNRXIB\FKXZFZT.CJIXZKMKO
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NGPZ,[F'R\QNGFMINF\DCZTNFZT.GKIETOHFBGPZKO,[CNKTHZ\F'

BKQFBEOPSGDNNRXIBG\G.BOMQFO[RKECZKOPRGDEKOHFB\HF.

GC'[BNG\FBNGRCKQTOC'[BNG\[[BNRG:

B(M[FBEOKHMFNPEZDFFMKYJRFCZGIRKG\,FGBPZDK[CHFKG\Z

\TRGDPMN\TRGDKOFD[PKKO,MR"NCECZKFBZ"KH"N,[MNPF[BRG

PGXBKOJTODEGNC\TRGDKOFD[PKKO,[BIZK\TRGDKOFBNFBRGZGBKO,

[MNFTGNOZXKOBIZKFO,GPYCNKOPFOSKVGYCIKKO,GMNF\TRGD

[RPXBCFORP[LPYEG[F,[T"K[CKZ\FMNKOGIJB[NBEOFZB[GQ

CTWFET\,RVNGRKXGXKQYEK[KQN\GLFYNKVG\.GFBGZFHFPMGRFCHF"Y

C[O"RFKZEYKY",[KZENFIKG\FYNKVG\.GPHFRP[LMNF\TRGDKO

FD[PKKOMR"N.GEZDFFMKYJRFCZGIRKG\,[FKBYEG[F,[[OTXO

FBGZ,CJI[KYISKVGYPHF,GNBKFKFNG[GOXGZLNDENG\.BOMQPK

KDKENG[FGBXZKLDENG\.

C(GPBKQKYIMGIG\MNMLDEGNKO,[\FKFCKMGN\GNYCNB\F\TRGDKO

FDEGNKOCTP"RNF[VKT,BIZ\FGBKFKFPGMQNGG\ZTNKFO.

GCFBPGZ,FKG\"[BKQBGZCNKMNK,FKKRG,BKQPKNGKCNKISZGQ".

GP[GOHFPGMZIFBEONF\IKNCTCGEF.GM[FGBZGXFNF\DCZTNFKXZ

FZTGBKRGKMGN,BHFGBRT[FCTNISZGQ.GM[ZGBF,[BKQFGBPSGDN

NF\DCZ,BHFGBPCY[THZFPF',BHFYC"FKMGNN\\PKNGK,FKG\[MCZ

K[NGMNKNYCNPKNGK.

GFJTO[FYC"FNBR\QNGMINF\DCZCTXPGFGB,FKG\[FBEO,

M[K[BKHFPKNGK,BHFGBPS\VYCPF[K[NG.RPXB,[BKQNFBEOXGZL

NHMG\CRZRI"K[NFR[PF,GTNKEKHF[FYC"FTGHZG,FGBMPG[M\GC

CHF"Y"FCBNJFZPSKKTKQBG\G.G[GBN,CPFPSKKTKQBG\G.GP[KC,

CR[P\BYEK[B.GHMF,RG\RKONGRV[.GHMFK\KZ,RG\RKONGZGI".

RPXB,[TNKEKHF[PYCNSKGTPNPTNF,FGBFDGZO[KFKFNGXGZL

NFP[KLB\FRZRI"K[NG.FKKRG,[MNVTO[FGBZGXFNF\DCZTNFZT

[NGGBKRGKMGN,BHFYC"FTGHZGTOR[P\BYEK[B.PF[BKQMQBO

FBEOFKFKMGNNF\DCZCTXPG,PBKVFFKFNGZXGQGXGZLNCY[PF',

[K\QNGBKHGEZDFKG\ZDCGFFPPF[K[NG.

PF[BOMQTM[KG,[FGBPCY[PF',[K\QNGTHZF,BKQFGBPCY[

PEZDG\,BNBV[GJFGBPCY[PF',[NBKFKF\I\[NKJ\FZT.RPXB,PF
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[FBEOZGXF[F'KTHGZNG,[KFKFNGFMINMGGQCTP"RNF[VKT,GNBKFKF

CZ[G\FSJZBBIZB,ZY[FGBZGXFNFKG\CZ[G\FYEG[F,[VKZG[G,[MN

I[YGKFKFBLGZYNF[VKTNF',GZYHFISZNG,GNB[GOPEZDG\DCGFG\,

BNBV[GJC\MNK\FV[KJG\NFKG\TGCEF'GNBTGCEB\TXPG,BCNFMI

FHF[FGBPCY[PF',GM[F'TGHZNG,BGPZFHF"Y,FGBT"KSKGT[NR[P\B

YEK[B.GMNSKGTGSKGTFGBT"KR[PF,[F'RG\QNG.NMQTNKEKHFFGBFGNL

PEZDFNEZDF,TE[P[KDB\F[NKPG\[NFR[PF,FRYZB\RZRI"K.

GCHFPGCQPF[BPZGIH"N"KXZG[NBEOP\DCZCMNKGO".

GP\TGZZ\F[BNF,GC[CKNPFXZKLNFKG\F\DCZG\[NFKXZFZTCMN

KGO,BOMCZYCNSKGTPF'GRXIBG\G.C[CKNPFFGBXZKLNCGBTGE

FVTONFBEO,GNBKHG\GTN\FGBCBCMNKGO.

GCFBPGZPGCQ,[FKG\[T"KFTHZF[PYCNPF',FGBPYCNCIKR\

R[PF,RPXB[CMNF\DCZG\,[FBEOZGXFNF\DCZGNFKG\KG\ZHL,FGB

PYCNTNKEKHFCIKR\R[PF.NMQFF\DCZGKG\FBNGFOFDGZPKO

[FBEOKMGNNF[KDB\CIKR\RZRI"K[NR[P\G.

G[BNFFC',PBKVFFGBKYIMIF\DCZG\,HFGNBPMGIG\TXPG,BNB

HFGFTHZF[RG\QF',[KGMNNF\DCZTNKG.RPXB,[T"KECZBIEK[\KYGQ

NC'ECZKO.

L

PFKPXGFYNF

PBPZM"G,\[P"H

FM\GCBGPZ"GFKFTYC\[PTGQ,G[PZF'BNYKLNLB\FCZK\B[Z

R[CTNBCG\KL,GBFCLGCZML".GZ["KPVZ["GFKFTYC\[PTGQ",BO

FPXG\YNG\,[BEOE[CTYCKG,\[PTGQ,G[PZ,K[PGZNLFCJI\G,TE

MBQN[GRG.

GK[NFCKQPF[M\GC,BOFPXG\YNG\,[BEOE[CTYCKG,\[PTGQ,

FYC"FKMGNN\\PF[FCJKINFBCG\.GBONBKYKKPGFPXG\YNG\,BKQ

FYC"FKMGNN\\B\PF[FCJKINRG.
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GBKQNGPZ,[FMGGRF,[BVKNGPXG\YNG\XZKMKON[PGZ,FKFXZKL

NGPZV[GJ,[BOKISZPXGFBI\P\ZK"DPXG\,NB\YCNGB\PF

[FCJKINFBCG\.BNBPPF[M\GC"PXG\YNG\"P[PT,P[GO[FO

PXG\YNG\.GP[GOHFBKQFYC"FKMGNN\\B\FJGCGFTGRD.BOMQK[

NFCKQ,PEGTEGYBPXG\YNG\FQFSKCF,MBKNGFQPTMCG\TNR\KR\JGC

GTGRDNFRCZBKO.

FRFIH"NBPZG)BCG\VZY[RK("GFGGKHFKZCPXGFYNFMCIPGZF,

[BKQB\FKGETP\Q[MZQ[NPXG\".DOHFK[NFCKQ,PFRYZB"PXGF

YNF"GPFRYZB"PXGFIPGZF".BGNODOFSKCF[XZKMKONFKHFZ

CPXGFYNFMCIPGZF,DOHFK[NFCKQ.[MBQP[PT,[BRGXZKMKONFKG\

HFKZKOCPXGFYNFMCIPGZF,FGBZYPSKC\,[BKQBRGKGETKO[MZ

FPXG\.BCNBOMQFKGKGETKOP\Q[MZQ[NPXG\,MQFKFPG\ZNT[G\

FCENCHFKZG\,FK\MQNGPZML.

GCMEKNFCKQB\FR"N,XZKMKOYGEOMNNET\B\TRKQ\ZK"DPXG\,

[RK\QNRGNYKKO,NJGC\PKFORK\RG.FRFIH"NBPZG)BCG\VZYZB[GQ(

GHFN[GRO"ZCKIRRKBCQTY[KBBGPZ,ZXFFYC"FNHMG\B\K[ZBN,

NVKMLFZCFNFO\GZFGPXG\".

GCPBPZ"V\KIFNIMP\FYCNF")BG\B'(PCBZ[OB\FTRKQ

"NHMG\B\K[ZBN",[FGBPN[GQ"HMG\GFHEMMG\",[VKZG[G,[T"K

F\GZFGPXG\BRGRDKTNKEKFHEMMG\.GPCBZ[O,PFK[NRGNFHEML.

GBGPZ,FKG\[BRGPXEFJCTRGNERGTOFZXGQNYCNN\GTN\TXPG,GECZ

HFFGBPVZKEBG\RGPFCGZB,MKCZGIRKG\[KRGKXGZFDGZOZKIGYGVKZGE,

GCMEK[\FKFNRGF[\GG\FXGZF,FRYZB"MIEF[VTF",GHFRDEFJCT

[NRG,NMQY[FNTCGECTP"RNF[VKT.GPSKCFHGRK\QNRG\GZFGPXG\,

[T"KRGMNNYCNMIF\DCZG\,GRGMNNTCGECTP"RNF[VKT.

GCFBPGZK[NVZ["ZXFFYC"FNHMG\B\K[ZBN",CMEK[T"KFHKMGL

FOKFKGZBGKKONYCNB\FJGCGFTGRD,PF[FKFCZXGRGN\\NRG,GNBFKG

NRGMNKO,[KFKGPG\BPKONF[VT.RPXB,[F\GZFGPXG\RK\QNRGC\GZ

FM[ZF,[T"KHF[BRIRGRHMLTXPRG,RGMNNYCNB\FJGCGFTGRD.

FKGXBPHF,[TRKQYKGO\G"PFGBNJGC\RG,MNGPZ[T"KRGMNNYCN

B\FJGCGFTGRD.RPXBNVKHF,P\KFBEOKMGNNYCNB\FJGCGFTGRD,

EGYBCHPQ[FGBKMGNNTCGECNK[MZ.MNGPZ,[EGYB[FGBNBEGBD
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N\GTN\TXPG,GMNFPT[KO[FGBTG[F,FOZYN\GTN\F',BHFGB

PGM[ZNYCNB\FJGC.PJTO[K[NGMCZCIKR\F[\GG\FXGZF,[BH

RCIQ,[K[NGMNKO,[F[VTKGMNNF\YKKO[OGNBK\YNYN,[HFRCIQ

NMNKORYKKOPBFCFTXPK\.BNB[FOP\GYRKOCZXGQNF[VKT.NMQK[

NFOF[\GG\TOF[VT,[FKBCBFZYPJTO[ZXGRGNF[VKT.GCMNKO

MBNGF[VTKMGNNF\YKKO.

GNMBGZFP[PT,[PK[ZGXFNYCNJGCGTGRDGNFRG\PFTGNO,G[KFKF

NGIKKBG[Z,PFTNKGNT[G\,NF[KDMNKOEF[VTF,CMEK[KGMNNYCN

BI"MJGCGTGRD.GNVKHFK[NGPZ,[FGBTGSYCF[VTF,CMEKNF[KDBI"M

CIKR\YCNF.GHFEGPFNP[VKTTP"RNYCN,FRYZB"[NBN[PF".

GF\[GCFFKB,[CBP\FBEOXZKLNF[\GYYNFKECYCF',MNGPZ

NFDKTNKEKFZD[FCBCZKO,[MNFRBF[FGBZGXFNYCN,\FKFTNEZL

FBP\.[FBP\FKB,[FBEOXZKLNFDKTNKEKPXC,[KFKFCKEGFKMGN\

NGPZCVFPNB"CZGLBNYKRG[CZBRGNMCGEG".

VKZG[,[FBEORG\Q\GEFZCFNF',CHF[CZBBG\GNMCGEF',FKKRG

[KZCFMCGEF'CTGNO,FKKRG[MGNOKZBGB\DENG\GK\CZLCTGNO.

GHFGMPG[M\GC)PEZ[ZCF,CZB[K\("C[TF[ZXFFYC"FNCZBB\

FBEO,FPNBMKOBPZGNVRKGK\CZL,PFBRG[MK\HMZRGGCQBEOMK

\VYERG,FXZFFHB\NPFNL,NPFFECZEGPF,NPNL,[FKFNGPDENPNB

MNJGC,GBKQNGBGZIKO.PFFRBFNPNL,[PNBG.PKEBPZGNVRKG,TCKE

PBKEFRKKNL".

GXZKMKONFCKQPFPNPERGGKMGIHF[FKFCKQFYC"FNFPNBMKO,

MBKNGFYC"FFKFXZKL,[FOKSMKPGTOCZKB\BEO.GK[NVZ[,[TRKQ

FGGKMGITOFPNBMKO,CBNNPERGTNPJZ\CZKB\BEO,MNGPZTNBKHG

PJZFRCZBFBEO.GBPZNFOFYC"F,PFKF[BNF[NMO,PFFBEOMK

\HMZRG.

[VKZG[G,[[BNGFPNBMKO,PFFBEOKMGNNYCN,PHF[B\FCZB\

B\FTGNON[OPJZFNFRG\NRCZBKG,GCHFFJCKTCGZXGQNYCNFRBF

G\TRGD,FNBFGBKFKFC[KRGKXGZFPPL,GBKQ[GOECKYG\GIKCGZTPL,

GBKLFGBKFKFPSGDNNYCNB\FJGCGTGRD.TNHFCBF\[GC\FCGZB,

[FBEOKTCGECTP"RNF[VKTGNBCTP"RNYCN,MPG[B\OIG[CKO.
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BNBFOKDKEG,FNBFPNLCZBB\FPDEGNPNBMNJGC.GPFFRBF

ETCKEBOBKQNGBGZIKO.TNP[NFHF,FBEOKYCNB\FJGCGFTGRD,

MNGPZ,FBEOTN\GTN\TXPGFGBPGG\Z,GBKRGZGXFNYCN[GOECZ,BNB

FGBZGXFNFKG\CCIKR\P[VKTCTNPR\NF[VKT.BNB,FKG\[BKQFRBF

NFPNLCHF[CZBPDEGNPNBMNJGC,GPSKCFHGFOZGXKONYCNB\

FJGCGFTGRD.

GCHFRCKQPF[[BNRG,[NMBGZFP[PT,HF[FBEOTGCECMEKNF[KD

MNKEF[VTF,FMGGRFFKB,[TNKEO\FKFNGFKMGN\NYCNB\FJGC

GFTGRD.GMRZBF,[HFMPG[FGBP[VKTCTP"RNYCN,[HFRYZB"[NB

N[PF".

GF\[GCFFKB,FKG\NBIZ[FBEOFDKTNEZD\N[PF,MNGPZ[C[CKN

TXPGBKQNGXGZLNYCNFJGCGTGRD,MKMCZHMFNCIKR\N[PF,BHCB

FP[N,PF[FYC"FF[KCNFPNBMKO,[HFEGPFNPNL,[K[NGPDEGN

PNBMNJGCGBKQNGBGZIKO,BKHFFRBFK[NFPNL,CHF[T[FB\

FPDEGNPNBMNJGC.

TNMGGRFHGFGNLFBEONYCNB\FJGCGFTGRD.GHFRYZB,[FGB

"PYCNB\FJGCGTGRDCTNPR\NF[VKT".MKCMEK[\FKFFRBFNFCGZB,

CHF[T[FFPDEGNPNBMNJGC,GKFKGNGBGZIKO,NMQFBEOP[\EN

NFKG\CKQFBGZIKO[KYCNGFJGCGFTGRD,FKG\[PHF\FKFFRBF

NFCGZB.

GHFRYZB,[BRGXZKMKONGPZ"CZGLFGBBNYKRG,[CZBRGNMCGEG".

MNGPZ,[HF[BRIRGPYCNKOPPRGJGCGTGRD,FGBTNFMGGRF,[RGMNNGPZ

NMGNOB\MCGEF',CHF[FOPYCNKOB\PJZ\FCZKBF,[FKBZXGRG

NFJKCNRCZBKG,[HFRYZB"DKNGKBNYG\GK\CZLNRCZBKG".GHGFKFSKCF

[ZGXFNYCNB\FJGCGFTGRD.

GCFBPGZKGXB,[BKQCMGGR\F\I\GQ,[KYCN[MZ\PGZ\TCGE\G.

BNBMNPF[FGBZGXFGPCY[PF',[KTHGZNG,FGBZY[KGMNNT[G\RI\

ZGINFCGZB.MNGPZ,FKG\[MNFDGUP\RDENETFHG,FKKRG[NBKT[F[GO

ECZN\GTN\TXPG,BNBZYPF[KXBPHFRI\ZGINFCGZB.GTNHFFGB

TGPEGPCY[PF',[KTHGZNG,[KGMNNRXIB\DGVG,GKFKFNGMIF\DCZG\

TNBFCFTXPK\.
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GCFBPGZK[NVZ[PF[BPZGIH"N"FGKHFKZCPXGFYNFMCIPGZF,

[BKQB\FKGETP\Q[MZQ[NPXG\".G[BNRG,[PMBQP[PT,[BRIRG

PS\MNKOTNF[MZ,MKBPZG,[BKQB\FKGETP\Q[MZQ,P[GOHFK[

NFKHFZCPXGFYNFMCIPGZF.FNBFOBPZG,"FGKMTCEKOFP[P[KO

B\FZC[NBTNPR\NYCNVZS".BOMQPFGFVKZG[,[BKQB\FKGETP\Q

[MZQ[NPXG\.

K[NVZ[,FKG\[FPJZF[NFRCZBKOFKBNFDKTNKEKECKYG\F',

FKKRGNT[G\FMNCTP"R[\FKFRI\ZGINFCGZB,NMQBPZG,[BKQB\F

KGET,MNGPZ,[BKQB\FZGXFNET\P\Q[MZQ[NPXG\,MKB\FTGCECNK

[MZ.BOMQPFGFCENCKQPXGFYNFNIPGZF,MKCKQMLGCKQMLBKQB\F

ZGXFNTCGEC[MZBNBCIKRO.

BGNOBKLFBEOKMGNNET\,BOCBP\FGBTGCECTP"RNF[VKT.NHF

R\RGNRGIH"NPYGOFCIRF,[BOFGBKMGNNFKG\HFKZCPXGFYNF

MCIPGZF,GBGPZNTXPG,FNBBRKNBTGCEC[MZ,BNBMNPT[KFO

NF[VKTNFCGZB,BOMQBVKNGECZYNBRKRHFZ,MBKNGFKFHFECZDEGN.

RDKEEZLP[N,FBEOKGETCTXPGPBFBIGH,M[FGBPECZCCK\

FMRS\BKQHGTCKZF.MKCJITNTCKZFNBFKFTGCZCZCKO,[MGNOKZBG,

[FGBTGCZMNMLFZCFTCKZG\C[TFBI\.BCNCBP\,NECZCCK\

FMRS\C[T\\VNFMQRYZBTCKZF.BCNFBEONBPI[KCBG\FNTCKZF,

[HFRYZB,["BEOE[CTYCKG",PJTOBKFZD[F[HGFKTCKZFMNML

DEGNF,[KFKFMEBKMNMLNFKG\RHFZTNKF.

BGNOBOFBEOTG[FI[CGQNTXPG,GBGPZ,PFI[GCNKBOFKB

TCKZFDEGNFBGYJRF.HB\BGPZ\,BOBRKFKK\KTGCEC[MZ,BHK[NK

NFCIKQCKQPXGFYNFNIPGZF.BCNBRKTGCECNK[MZ,GBRKTGCEZY

N[P[B\FPNL,BOMQPFI[GCNKPF[BRKTG[FCKQPXGFYNF

NIPGZF.BNBNFKVL,BRKZGXFNFKG\HFKZCPXGFYNFMCIPGZF,CMEK

[BRKBETCTXPK,[BRKTGCEZYN[O[PKO.GCHFBRKKMGNNET\,BOBRK

PS\MNTNF[MZBGTNF[KPG[NPNL.GBOBEOKMGNN\\BG\OMGIG\

TNPXGFYNFMCIPGZF,FGBCJGICTXPG,[PT[KGFOCSEZDPGZ.

GBOFGBZGBF,[BKRGPSGDNN\\BG\OMGIG\,[RG\QTNPXG\

IPGZG\,DOTNPXG\YNG\,HFGSKPQ,[MNMGGR\GFKBZYTNF[MZ,GNB

TNFPT[KO[ZGXFNFRG\NFCGZB.BNBFMNN\GTN\TXPG.
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GPF[R\\KP[N,PPK[PECZC[T\F\VNFCCK\FMRS\,BKRRGBGPZ

[HGFKPXGFYNFBGIPGZF,ZYNYI\KNEGDPB,PJTO[RFGDNHNHNCTRKQ

HF.BCNPFHFPXGFYNFBGIPGZF,HFGTRKQVZJK,[MNBIEGBIECBGVQ

VZJKYGCTNTXPG,[HFGTRKQIPGZGHFGTRKQYN.

GCFBPGZRCKQPF[[BNRG,[P[PT[BKQFYC"FKMGNN\\B\PF

[FCJKINFBCG\,MPG[M\GC"G[PZNLFCZK\,B[ZR[CTNBCG\KL,

GBFCLGCZML,MKNBKYKKPGB\FPXG\YNG\,[BEOE[CTYCKG".

F\[GCFFKB,FKG\CMEK[RGMNNYCNB\FJGCGFTGRD,[FCJKI

NFBCG\,PGMZIKONFKG\NFBGZFHFMNKOFP\BKPKONHF,FKKRGMNKO

EF[VTF.BKNHB\,BOKFKGNRGFMNKOEF[VTF,FGBKMGNN\\NRGB\

FJGCGFTGRD.PF[BOMQBOK[NFRCZBKOZYMNKOEYCNFN\GTN\

TXPO,BKQPYGO[FBGZF'KGMNN[ZG\[O,PJTO[KRGKXGZF,MKEGT.

GHF[M\GC"GFKFTYC\[PTGQ".MNGPZ,[PXG\YNG\,[BEOE[

CTYCKG,\[PTGQ,MBKNGHFFKFIPGZ[CIPGZG\.GHFKMGNNFKG\ZYCHPQ,

[BKQFBEOPS\MNTNF[MZ.NMQNBI[GCNGBOHGPXGFYNFBG

IPGZF,FKG\[FGBP[P[B\FZC[NBTP"RNYCNVZS,BNBMGNG

NF[VKT.BOMQPFI[GCNGPF[FGBTG[FNFPNL,CTKYZ[FGBTG[F

RI\ZGINFPNL.RPXB,[EGYBCPXG\YNG\,[ORKMZ[FBEOTG[FN[O

[PKO.

GCFBPGZKFKFFVKZG[,[F\RBK[CTYCBKQFVKZG[,[EGYBBO

\[PTGQB\FPXG\[BEOE[CTYCKG,BHFGBK\QB\FJGCGFTGRD.BNB

FVKZG[KFKF,[FYC"FR\QNRGSKPQCTRKQYKGO\G"P,[BPZRG,[FGB

MKEGT,[CSDGN\\G"PRGMNNF[KDB\FMNKOEF[VTF,[TPFORGMNNYCN

B\F[VT,CBFM\GCNNPERG,BOBRIRGR[PGZB\FPXG\FYNG\,[BEO

E[CTYCKG,HFGSKPQ,[BRGFGNMKOTNFYGNHMG\NMNKOEF[VTF.

PF[BOMQPK[CGIZCKQPXGFNPXGF,BGPZKO,CPFFGBCGIZ,CPF

[FGBKMGNNFZGKIKG\Z,CHFFGBCGIZ.GHFPZBF,[BKQMGGR\GTOYKGO

\G"PNHMG\NMNKOEF[VTF,BNBFGBTGSYC\G"P[NBN[PF,BNBN[O

NYCN[MZ.NMQFGBPS\MNTNMNPXGFGPXGF,[K[[PFKG\Z[MZ.

NEGDPB,BRGZGBKO[IH"NBPZG"DEGNFPKNF,[FKB[YGNFMRDEMN

FPXG\[C\GZF")REZKON"C(,"DEGNFDPKNG\ISEKOKG\ZPQFXEYF"

)SGMFP"J(.GK[TGEFZCFEGDPBG\CIH"N.
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RPXB,M[BEOBGPZ,BRKZGXFNT[G\ECZHFCMEKNF[VKTNFCGZB

RI\ZGI,GBKQNG[GOI[CGQTOF[MZ,MBQK[PYGO,[FYC"FKMGNN\\

B\MNFCZMG\,FKG\[K[MBQPYGO,FRYZB"MNKOEF[VTF".GHFRYZB

PF[M\GC"MNPYGO,B\B[ZBRKBHMKZB\[PK,BCGBBNKLGCZM\KL".

GFYG[KB,"B\B[Z\HMKZ"FKFXZKLNGPZ.BNBFVKZG[KFKFMR"N,

FKKRGBOFYC"FKMGNNGPZ,FPYGOFHFFGB[NG,PJTO[FBEOR\QB\

FPYGOFHFNFYC"F,GB\Z[G\GTXPGCKJN,NMQFYC"FKMGNBHMKZ,

FKKRG[KMGNNGPZ,[FBEOBGPZ,[HFPYGO[NFYC"F.

L

PFKFVTGNF[CBEOCEZLFTCGEF,
[PKISKONF'

PBPZN"B,\[P"I

FRFFHF"Y)TYCEUB'GCFSGNOBG\B'(BGPZ[OGHFN[GRG"GBMN\

G[CT\GCZM\B\F'BNYKL.PXGFHGFKBNCZLB\FYC"FTNMNPF

[BMNG[\FGRFRFCTGNOFHF.GBOBKRGPCZLRYZBDHNQNFYC"F.

[M\GC,DGHNBCKGGBPG,GFTPKEGFICZKO[SGCCTNFYC"F.P[GO

[FCZMG\[FBEOPCZLB\FYC"FCBKONFP[KLIKKOPPYGZFIKKO,

[FGBCKRF,N[PGFYEG[[NFYC"F",TEMBQN[GRG.

BRGZGBKOMBQ,[XZKMKONFKG\C'ECZKO:

B(FRBF,PF[FBEORFRF,

C([FBEOXZKLNCZLTNFFRBF[YCN.GBGPZ,BIZ\,[BOBKQFBEO

PCZL,FGBRYZB"DHNQNFYC"F".GBGPZ,FSKCFFKB,[T"KFCZMFFGB

PP[KL[VTN[PG[NFYC"F.GK[NFCKQ,PEGTBOBKQFBEOPCZL,BKRG

RP[L[VTN[PG[NFYC"F.MNGPZ,BOCMGIG[NFYC"FNK\Q[VT,NPF

FGBXZKLNF\TGZZG\TNKEKFCZMF.

GPVZ[[OCFSGNO,[BCKGHFFYC"F,GBPGHGFKBF[MKRF,[T"K

FCZMFRP[L[VTNYGE[BCZKLFGBG[MKR\B.BCNK[NFCKQ,PFK
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FI[KCG\[NFCZMF,[\DZGOFP[M\F[VTPNPTNF.GBOBKRGPCZL,

FGBDGHNB\F[VT,PF[BCKGGBPGXZKMKONYCN.

FPBPZIH"NFR"NPGCBDOMQC\NPGE)CZMG\EUN"FT"C(GHFN[GRG

"MNFRFRFPQFTGNOFHFCNBCZMF,MBKNGDGHNNFYC"FGMRS\K[ZBN,

[RBPZ,DGHNBCKGGBPG.GBGPZ,BKQV[T,ICZFGBNBK[P[IK\.GBKQ

BCKGBNBFYC"F,[RBPZ,FNBFGBBCKLYGRL.GBKQBPGBNBMRS\

K[ZBN,[RBPZ,[PTCRKPGSZBCKLGBN\JG[\GZ\BPL.PBK,ICZFGB

NBK[P[IK\,BPZZCKIRKRBCZVVB,ICZFGBNKZCTOCQRCJ,[F[IK\

B\K[ZBNNBCKFO[C[PKO".

DOFPBPZFHFY[FNFCKQ,[PK[NBTG[FCZMFTNFRBF[FGB

RFRF,FGBICZNKZCTOCQRCJ,[F[IK\B\K[ZBNNBCKFO[C[PKO.

GK[NFCKQ,PFBRGPGXBKOB\IGPZCFCZMF.GNPFHFKG\ZDZGTPPK

[TGCZBKHGTCKZF,[PDKTNGTGR[TNFTCKZF[FGBT[F.GMBQ,MBKNG

FTCKZF[NPRKT\CZMFEGPFMBKNGF[IK\B\MNFTGNO.

KEGT,[MNFTGNONBRCZBBNBC[CKNKZB\[PKO,MPG[BPZGIH"N

)CZMG\G'T"C(GHFN[GRO"MNBEO[K[CGKZB\[PKO,ECZKGR[PTKO,

[RBPZ,SGUECZFMNR[PT,B\FBNYKOKZB.G[GBN,PBKMKHFMN

FBEO.BPZZCKBNTHZ,BPZFYC"F,MNFTGNOMGNGNBRCZBBNBC[CKN

HF".GVKZ[Z["K,C[CKNHF,[KCZBHF.

GK[NFCKQ,PFGFVKZG["MKMNFTGNONBRCZBBNBC[CKNKZB\

[PKO".GHFRZBFNMBGZFNS\KZFNFMNNFKEGT,[CZKB\FTGNO,MPG

[M\GC)PEZ[ZCBCZB[K\(,[FYC"FBPZNPNBMKF[Z\,[FGBZGXF

NCZGBFTGNO,PJTO[HFEGPFNPNL,[K[NGPDEGNPNBMNJGC,GBKQNG

BGZIKO,NMQFGBCZBB\FBEO,CMEKN\\NGJGCGTGRD.GMBQFGBBGPZ,

[FTGNONBRCZBBNBC[CKNKZB\[PKO.MBKNG[FCGZBXZKL[KZBG

PNVRKG,NMQCZBB\FTGNO.

GCMEKNFCKQB\HF,XZKMKOPYGEONFCKQ,PFRYZB"TGNO",GPF

RYZB"KZBF".GNVKFMNN[NPERG,[SKC\CZKB\FTGNPG\FK\FPJTO

NFJKCNRCZBKG,GNSKCFHGCZBCFRCZBKOZXGQGF[\GYYG\NYCNFRBF

G\TRGD,GCIKRFHGRYZB\C[O"PNMG\EBKQSGU",PJTO[BHTEKKQ

PNMG\NBT[\FSGUTNF\V[JG\F[VT,BNBYCNFCFZXGQNFRG\B\

TXPF.
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BNBBI"M,NBIZ[YCNFB\FBGZ,NPERG,[BHPNMG\F[\GYYF

NF[GB\FXGZF,PJTO[MNTRUZGXFNFEPG\N[GZ[F.NMQNBZX\F

NYCNPJTO\GTN\TXPF,BNBPJTONF[VKTRI\ZGINFCGZB.

MNGPZ,FKG\[FCGZBZGXFNFJKCNRCZBKG,NMQPSKCFHGFGBZGXF

NYCN.

GHFRYZBCECZKFBZ"KFYEG[C[O"XPXGO,GFTNO,GFS\Z",MPG

[BGPZCSVZ"TWIKKO",[PJZO[RCZBGFTGNPG\,FKFBGZFTNKGQ

PPNBB\MNFPXKBG\.GNBFKFNBZB[GNBSGU,BNBFMNFKFCF[GBF

BIE.BNB,M[TNFCZXGRGNFBXKNFRBXNKO,GNCZGBB\FRCZBKO,BH

XPXOB\TXPG,GBHR[BZPYGOVRGK.GBGPZ[OGHFN[GRG"GFRFBIZ

FXPXGOFR"N,FRFMCZFKFPYGO,[KGMNGNFKG\[ORBXNKO,GFRCZBKO,

GFKXGZKO,GFRT[KO".

ZGBKOBRG,[PJZOFXPXGONBFKFTRKQ[NFTGNPG\,[TGNORYZB

PN[GQ"FTNOGFS\Z".GFFTNOGFFS\Z[RT[FBH,FKGMPG[M\GC

"CMEKNFGXKBNBGZ[NKPG\VTGNG\KG".GPSCKZ[OCBGZVRKPK,[FVKZG[

FGB,CMEK[\FKFF[\GG\FXGZF,FRYZB"PYCNCTP"RNF[VKT",BIZ\

NBKYCNG[GO[VT,MEK[NBKFKF[KRGKXGZF,FRYZB"VKZGE".GFPNMG\

EBKQSGUI[YFNCIKR\HG.

GBOFKFDKNGKBGZCMNKYCNF,NBFKFPYGOTCGEF,[KGMNGVTONCGB

NCIKR\F[\GG\FXGZF.NMQRT[FFS\NYG\FBGZ,[RYZB"FTNO

GFS\Z".GBI"MNVKMGIG\F\DCZG\,FRYZB"PSLTNFBGZTNKGQ",

[KGMNGNYCNCTNPR\NF[VKT,C[KTGZHFP\DNFFBGZ.

GFKG\[FMNKFHFCBPMIF\I\GQ,FKKRG[F\I\GQXZKLNT[G\B\

FMNK,NMQBKQCMGIG[NF\I\GQNYCNB\MNFBGZ,[FKFCPJZ\

FCZKBF,[FYC"FR\QB\FBGZCMNK[FGBT[F,FRYZB"ZXGQNYCN".

BNBFBGZ,[FKFPBKZCMNKYCNF,P\YCNT\FCCIKR\[KTGZKO,CHF

BIZHF,FPMGRF"NBJNBJ",FKG\FMNKO[FRCZBKOTG[KO,FRYZB

"CTP"RNF[VKT",BKROPSGDNKONT[G\FMNCVTOBI\.

GPHFFJTOKXBGFZCFTGNPG\,MNGPZFZCFPSMKO,[MNPSLPXE

B'FGBTG[FFTNO,GPXEF[RKRT[FTNKEGDKNGK.PF[BOMQNVRK

FXPXGO,NBFKFPYGONTGNPG\,MNGPZ[NBFKFPYGONFTNO,V[GJ

PJTO,MPG[M\GC"[BGZFTNKGQFKFPPNBB\MNFPXKBG\".
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GCFBPGZKGXB[K[C'VTGNG\CBEO:

B([FGBZGXFNYCNFMNN\GTN\TXPG,FPMGRF,[ZGXFNYCNMNFRBF

G\TRGD[FGBZGBFN\GLFMNK,FRYZB"NYCNNTXPG".

C([FGBZGXFNF[VKTNHGN\.

GXZKMKONGPZNVKFR"N,[FVTGNF,PF[FGBZGXFNYCNN\GTN\

TXPG,HGCBFNGPFYC"F,MNGPZ,[FCGZBFJCKTCFRCZBKOMNK,FRYZB

"PYCNCTNPR\NYCN".GTNFMNKFHFBKQFBEOXZKLNTCGE,[KYRF

BG\G,BNBHFCBNGTOFJCT[CZBFCGZB.

PF[BOMQFVTGNFPF[FBEOTG[FNJGC\FHGN\,HFCBPXE

FRCZBKO,MNGPZ[FBEOXZKLN\\KDKTF,CMEK[KYRFFMNKFHF,PSKC\

[NBFKFPXEFCGZBFMGGRF[F\I\GRKOK\RGNG,BNB[FCGZBK\Q

NFRCZBKO.BNB,CMEK[NB\FBCIKR\CG[F,CDNNHFF\I\GQT[F

XPXGOGFS\Z,[NBNYCN[GOBGZ,BNBNVKPF[FGBKMGNNMGGQCTN

PR\NF[VKT.NMQ,FKG\[FVTGNFFHGF\I\GQXZKLNT[G\PMITXPG,NMQ

XZKLF\I\GQN\\KDKTFZCF,[FGBKYRFB\FMNKFHF,FKG\[FGBRDE

FJCT[CFRCZBGFRCZBKO.

RPXB,F[BNF[[BNRG,BKHGVTGNF[FBEOTG[F,[BRGPKISKO

BG\FNFCGZB,MNGPZ[FCGZBCZBBG\F.FGKBGPZ,HF[FBEOZGXF

NYCNMNJGCN\GTN\TXPG,HFCBK[ZPFCGZB,PF[BOMQVTGNF[N

F[VTF,HFBRGPKISKONFRCZB.NMQFMNKHF,Y[FNBEONZMG[BG\F,

FKG\[HFGRDEFJCT.

GCFBPGZRGMNNVZ[PF[[BNRG,PF[BPZGIH"N,[MNFTGNORCZB

C[CKNHF,FKKRGC[CKNKZB\[PKO.GMPGMQM\GC)YFN\D'K"E(

"GFBNYKOT[F[KZBGPNVRKG".GFNBHFGCS\KZFNPF[BPZGIH"N,

[CZKB\FTGNOFK\FCMEKNFJKCNRCZBKG,MR"N,GNBPJTO[\FKF

CIKR\KZBF,NMQRCZBFTGNO.MPG[BPZGIH"N,[MNFTGNONBRCZB

BNBC[CKNHF,FKKRGC[CKNKZB\[PKO,[P[PT,MBKNGFCGZBXZKL

[KZBGPNVRKG,NMQCZBC[CKNHFRCZBKO.

GMVK[FSCZRG,[TGNOVKZG[G"FTNOGFS\Z",P\TGZZ\F[BNF,

PEGTCZBFYC"FFTNOGFS\Z,CHPQ[SKC\CZKB\FTGNOFK\FNFJKC

NRCZBKG.BNB[K[MBQTRKQ\KYGQ,FPMGRFCECZKFZCCSVZ"TWIKKO"

"CMEKNFGXKBNBGZ[NKPG\VTGNG\KG,XPXGOB\TXPG".ZGBKOBRG,
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[TRKQFTNOGFS\Z,FRYZB"XPXGO",FKFCMEK[KGMNGNYCNFBGZTNKGQ,

GK[BZGCCIKR\FECKYG\,FPMGRF"F[\GG\FXGZF".

MNGPZ,FDO[PYCNKOJGCGTGRD,PMNPYGO,FKG\[PYCNKOCTNPR\

NF[VKT,RYZBHF"F[\GG\FXGZF".HB\BGPZ\,PXEZXGQGF[\GYYG\

[K[NFONF[VTTNKGQ,FOPGG\ZKOTNYCN\FJGCGTGRD,BNBPJTO

[K[PHFFRBFG\TRGDNFCGZB,PHF[FORFRKO,[HGFK\FPJZ\

FCZKBF,NMQFOPYCNKO,FKG\[FYC"FZGXF[FOKFRG,GNBPXE[FO

ZGXKONYCNFRBFNTXPO.

GF\KYGQFHFFGBEGYBT"KFFTNOGFFS\Z,[BHK[PYGONCIKZF,

NGPZ,BONBTNFMGGRFENF[VKT,FGBNBZGXFNYCN.PF[BOMQBO

FKFFBGZPDGNF,MPG[FKFPJZOFXPXGO,BKLBV[ZNGPZ,CHPQ[BGZ

FTNKGQPPNBB\MNFPXKBG\,[KFKFPYGONCIKZF,MNGPZ,[BOFGB

NBKMGNNMGGQCTNPR\NF[VKT,FGBNBPYCN.

HFFKFCN\KBV[ZK,FKG\MKBRGZGBKO,[NBIZMNFXPXGPKO[FKG,

GBKRGPBKZCTGNOFHFCCIKR\DKNGK,BGPZFBZ"KFYEG[,BKRGZY,RFKZG

EYKYKZEPFYEG[FNFIKG\B\FYNKVG\.HB\BGPZ\,MNF\TRGDKO

FRPXBKOCTGNOFD[PK,BKRGKG\ZPBGZEYPBGECTZLFBGZG\[K[

CYEG[F.GBRGZGBKO,BKL[Y[FNBEOCHPQ[PYCN\TRGDD[PK,[FGB

\TRGDYJQCTZLZGIRKG\,[[OFGBTKYZF\TRGD,PMNPYGOY[FNG

NGPZ,[BOBKQBRKKMGNNMGGQCTNPR\NF[VKT,BRKPGG\ZTNF\TRGD.BO

MQRXKKZNTXPRG,BOFKFPDGNFFBGZ,NP[NFBGZFPNGC[CPXG\XKXK\,

BKLFBEOFKFPSGDNNGPZ,[FGBPGG\ZTNF\TRGD,BOBKQCKMGN\G

NMGGQCTNPR\NF[VKT.

GCFBPGZRCKQ,[TRKQTGNOVKZG[GFTNO.GCHFRGMNNVZ[PF[BPZG

"BKQFTGNORCZBBNBC[CKNHF",FKKRGC[CKNKZB\[PKO.BGNOPF

FVKZG["KZB\[PKO"CEZLTCGEFNFDKTNFBP\.FVKZG[FGB,MPG

[PGCBCFYEP\SVZFHFZ)EUYX"BJGZC'(GHFN[GRG"BPRO,FQFKZBF

FZB[GRF,GFQFKZBFF[RKF,BKRQISG[NGON\GTN\TXPG,BNBZY

PVIE,[PBKPTJCT[KK\RI\ZGINKGXZG".

GCHFRCKQPF[M\GC"MNFTGNORCZBBNBC[CKNKZB\[PKO".

[FVKZG[FGB,[MNTRKQFFTNO,[RYZB"TGNO",NBRCZBFFTNPFFHG,
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BNBCMEK[KFKFPYGONFDKTNCIKR\F[VTF.MNGPZ,[BONBFKF

FFTNO,NBFKFPYGO[RGMNNTCGECTNPR\NF[VKT.

GNVKHFKFKFFVKZG[TNPF[[BNRG,[PF[M\GC,[FTGNORCZB

C[CKNNFJKCNRCZBKG,FMGGRFTNPJZ\FCZKBF,MR"N,CPF[BPZ

FYC"F,[HFEGPFNPNL[K[PDEGNPNBMNJGC.GBI"MCB\KYGQ

FCZKBF,[FGBNTCGECTNPR\NF[VKT,[\FBCIKR\ECKYG\,F[\GG\

FXGZF,[HFRYZB"KZBF".GTNF\KYGQFHFRT[FCIKR\TGNO,[VKZG[G,

[KFKFFTNOGFS\Z.

RPXB,[FTGNO,[FGBFFTNPF,RT[FCMEK[KZBGPNVRKG.HB\

BGPZ\,[FKZBFFKBNJGC\FBEO,[\FKFNGBV[ZG\NTCGENJGC\

FYC"F.GBKQNGPZ,[FYC"FXZKL[KZBGPNVRKG.BNBMR"N,[FKZBFFKB,

[FBEOPVIE,BGNKNB\FKFNGKMGN\NTCGECTNPR\NF[VKT.NJGC\HF

RT[FFFTNO.GFTCGEFHG[KKM\NFBEO,[FGBXZKLN\\KDKTFDEGNFTE

[KYRFFMNKOFBNG,MR"N,[FGBPSKCF[FGBRDEFJCT,FKG\[FYC"F

R\QCFRCZBKOZXGQNYCNFRBFG\TRGD.

GCFBPGZK[NVZ[PF[M\GC"GFBNYKOT[F[KZBGPNVRKG".MNGPZ,

[CMEK[FBEOKIHKYB\FKZBF,FRYZB\"PNMG\[PKO",T[F\KYGQ.

FKKRG,CZDT[FBEOTGHCB\FPNMG\[PKO,FRYZB\"BPGRFNPTNF

PFET\",T[FF'PT[F,[FGB,[FBEO\KMUKGZEPPXCG,[FKFIG[CTN

ZGIRKG\,GRGVNN\GLTGNOFD[PK,[BKQ[GOY[ZCKQHFNHF.

GFRVKNG\FBNGDGZPG\,[FBEOK[PGZTXPG,[NBK[RFB\SEZ

FTCGEF[NFBPGRFNPTNFPFET\.GTKKQCFYEP\SVZFHFZ)EUY"N(,

EKCGZFP\IKNVKZG[:"BGNOMNTRKRKKZBF,FGBZYTRKQNJGC\FBEO,

GNB[ISZNFCGZB,[FRCZBKOKMCEGBG\G,MEGDP\PNLC[ZGEO.BNB

FMNPF[T[F,FGBNJGC\FBEO,[T"KF\KYGRKOFBNG,[FCGZBT[F,

FOKEZKMGB\FBEONNM\CEZLFK[Z,[FGBKDKTNPJZ\FCZKBF,

[FKB,[FRCZBKOKYCNGJGCGTGRD".

GT\FRCBZPF[[BNRGCTRKQFCZMF,PF[M\GC"FRFRFCTGNOFHF

CNKCZMF,FGBEGPFMKZCTOCQRCJ".G[BNRG,PEGTFTCKZF[NFRFRF

CNKCZMFMNMLIPGZF,KG\ZP[BZTCKZG\.MBKNGC[BZTCKZG\[BEO

TG[F,FGBNBEGPFNKZCTOCQRCJ,[FKFIGJBGPIJKBB\FZCKO.PF
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[BOMQFRFRFCNKCZMF,FGBEGPFNKZCTO,[F[IK\B\K[ZBN

NBCKFO[C[PKO.

GTNEZLFTCGEFK[NVZ[,CHPQ[FBEORFRFPBKHFECZ,GFBEO

PCZLTNKG,K[MBQTRKQIKEG[FBPGRF,MNGPZ[FBEOCHPQFCZMFXZKL

NFBPKQ,[F'R\QNGB\FRBF,[HFRMRSCCIKR\ZXGRGNFJKCNRCZBKG.

NMQDOC\TRGDKOD[PKKOPNGC[[OB\F\TRGDPF[FCGZBZGXFN\\

NFRCZBKO,MKZYFCGZBFGBPIKFB\MN,MPG[M\GC"GB\FPIKFB\

MGNO".BNBMNHPQ[BKQFBEOZBGKNFZDK[PKFGBFPVZRS[NG,BH

FYC"FP\NC[CNCG[KOD[PKKO,MNGPZ[ZYCNCG[KOFRPGMKO,[DO

CTNKIKPSGDNKODOMQNFZDK[CFNCG[KOFBNGFRBF,GDONCIKR\

FPECZRK\QNGNFZDK[CFOFRBF.

GPBNGF\TRGDKOFD[PKKO,[CFOFBEOPZDK[FRBFG\TRGDMPG

CTNKIK,K[PYGONCIKZF.MNGPZ,[K[MBQPYGONGPZ,[MNF\TRGDKO

[K[CBNGFNCG[KO,FGBJCT.HB\BGPZ\,[FOBGPZKO,[BKQ[GO

PRFKDISG[NGONFJCT.GPHFCB,[MNFIKNGRKKO,[NBZGXKONFBPKQ

[K[PRFKDNFJCT.MKK[NFOZBKG\CZGZG\C\GLF[MN,[FGBMPG

[FOBGPZKO.

GK[PBPKRKO,[BGPZKO,[FOFGNMKONPTNFPFET\.MNGPZ,FDO

PXEF[MNK[NGPZ[FMNFGBZYJCT,PMNPYGOFOCRKPBPKRKO,GK[

NFOBPGR\IMPKO,[FOBGPZKO,[K[CGZBGPRFKDB\FJGC.RPXB,

[HF[FCGZBP\NC[C\TRGDKOD[PKKO,GFOPYCNKOFRBFG\TRGD,HF

PSVKYNFONIKG\IKKOPBG[ZKO,GBKQNFO[GOXGZLNET\,BOK[

PRFKDB\FJCT.MKPFKGSKUNRGCF\TRGDKO.BNBFOZGXKONFZCG\

F\TRGDKOTNKEKZKCGKNCG[KO.

NP[N,NFZCG\KG\ZMSU,GKG\ZMCGE,GKG\ZNPNBG\B\FDGUCBMKNF

G[\KF,GMEGPF.GFSKCF,[BKQNFOXGZLNIV[,BGNKK[MQPRFKDB\

FJCT,HFGRP[LPJTO"MKTCEBCFVYKZBRKIBNKF",[VKZG[G,[IH"N

BPZG,[BKQBEOZGXFNYCNTNTXPG[GO[TCGEPPK[FGB,BNBFBEO

ZGXFNIKG\CIGV[KG\GNBKFKFP[GTCEN[GOBEO.RPXB,CHPQ[FBEO

KIV[NT[G\\ICGNG\,CMEKNET\[K[PRFKDB\FJCT,RPXB,CBOKYCN

TNTXPGB\FETF[K[PRFKD,FNBFGBPGMZINYKKOB\VYGEKFPRFKD,

GKFBPGMZINGPZ,[K[[MZGTGR[.BOMQKG\ZJGCNGPZ,[FJCTFGBCNK

PRFKDISG[NGO.GCHFFGBKMGNNIKG\IKKFVYZ.GCFBPGZKGXB,HF
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[PGS\ZNRGFJGCGTGRDC\GZFGPXG\,FGBCMGGRF\IKNF,CMEK[KFB

PYGONCIKZF,PJTOMKC\G"PBKBV[ZNGPZ[BKQISG[NGOPRFKD,MK

PKFGBFRG\Q\G"P.

BGNOPKFGBFPTGZZNT[G\CIKZF,GNFBPKQ[K[PRFKDNFJCT.BNB

CHPQ[FBEOTG[FI[CGQNTXPG,[BKBV[ZNFKG\,[BEO[FGBCIKR\

PECZ,\FKFNGBG\FZP\FIKKOMPGCTNKIK,MNGPZ,[NBKMGNKO

NF[NKOTOTXPO,NGPZ[BKQNFO\VYKEKG\ZI[GCCFIKKO[NFOKG\Z

PCTNKIK,FOP\IKNKONIV[NTXPOPJZ\FIKKO.

MPG[BPZGIH"NNDCKBCZFO,[[BN"GMKK[CKZFCNKPRFKD".PKE

R\DNFNGCTNFCKZF,GBPZNG"BRKFGBCTNFCKZF".MNGPZ,[ZBFCKZF

BI\EGNY\,FKKRG[ZBF[MNFTGNO,FRYZB"CKZF",MGNOSGCNKO

KSGZKO.TNHFBPZ,GMKK[CKZFCNKPRFKD.CJI[BKQFJCTFPKKSZB\

FTGNOCNKPRFKDFJCT.GF\IKNNIV[B\FPRFKD.\KMUR\DNFNGFPRFKD

GBPZNG,BRKFGBFCTNCK\[NFTGNO.

ZGBKOBRG,[XZKMFNFKG\F\TGZZG\PXEF\I\GQ,[KZXFNET\

GNFZDK[,[K[PRFKDNFJCT,GP[\GYYNFKECYCGK\CZL,GTG[FPF

[CKMGN\GNT[G\,BUTNVK[ZGBF,[Y[FNGNZBG\HFC\GLFET\,

[FPRFKDB\FJCTFGBCCIKR\JGCGPJKC,FKG\[FGBZGBF,BKL[FGB

TXPGPIGSZPJGCGTGRD,GMPGMQM[PS\MNTNFTGNO,FGBZGBF,[MN

FTGNORPXBCSCNGTGRK,FQCD[PKG\GFQCZGIRKG\,PMNPYGOFGBXZKL

NFBPKQCBPGRFNPTNFPFET\,[FYC"FFGBFPRFKDB\FTGNO,GFGB

P[VKTNMNFTGNOZYJGC.

MPG[BGPZBBPG"ZHX"N)SVZ"[PT\K",PBPZB'(,[FBEOXZKL

NFBPKQNPTNFPFET\,[FYC"FPRFKDB\FTGNOCF[DIFVZJK\

CCIKR\JGCGPJKC.GBUTNVK[C\GLFET\FGBZGBFNFKVL,FGBXZKL

NGPZ"TKRKONFOGNBKZBG",[MNHPQ[FBEOTGENBHMFNFMRSNZ[G\G

[NFYC"FGNCJNB\Z[G\TXPG,BKQFBEOPSGDNNZBG\B\FBP\.

GCFBPGZBRGZGBKO,[CHPQ[FBEORFRFCTGNOFHF,[VKZG[,CFZXGQ

NYCNFRBFNTXPG,FDO[FZXGQFHFCBPXEFCGZB,MNGPZ,[ZYHFFKF

ZXGQFCGZB,[FRCZBKOKFRGPMNJGC,RPXB,CHPQ[FBEORFRF,FGB

PYKKOZXGQF'.
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BOMQPEGTFGBXZKLNCZLNF'.FBOFMGGRFENFJKCNRCZBKGFK\F

PJTO[ISZNFYC"F[KCZMGBG\G.[TRKQCZMFFGB,[PCZMKONFRG\Q,

[KCGBCZMFCMNPT[KKEKG.

GK[N[BGN,GMKFYC"FXZKL[K\RGNGCZMFGFXNIF,[HFRGFDZY

BXNFRCZBKO,[PXETXPOFOIN[KO,NMQFOXZKMKOCZMFGFXNIF,

TNPF[FONBKMGNKONF[KDT"KPT[KKEKFO,MKFPFISZKMI.GBKL

BV[ZNGPZHFBXNFCGZB.

BGNOMVK[NPERG,[PCIKR\\KYGQFCZKBFFKFTRKQXPXGOGFTNO,

CMEK[KFKFPYGON\I\GRKONYCN,GNB\FKFCIKR\CG[FCT\YCN\

F\TRGDKO.GCTRKQHFRK\QNRGNFCIKQC'ECZKO:

B(PT[F,FKKRG[FBEOPYCNFRBF.

C(MGGRF,FKKRGSKCF.MNGPZ,PKFGBFPIKKCNGNYCNB\FRBF,FRYZB

"PT[F".BHCBFBEONT[G\I[CGQRV[,[FBEOCBNZBG\,PKGPF

DGZONGFRBF.PHF[FGBRFRF.GZGBF,[MNFRBF\NGKFCFF[\GYYG\

NFECZ.GHFBRGPKISKONFJCT[NRG.MNGPZ,[FCGZBR\QNRGZXGQ

GF[\GYYG\NYCNFRBFPBKHFECZ,[BRGPSGDNKONFGXKBP[OFRBF.

GM[FBEOTG[FI[CGQRV[,FGBZGBF,[T"KHFFGBCBNKEKVKZGE

PFCGZB.MNGPZ[FGBZGBF,[PYCNFHGFGBKYCNF\ZIYG\PTCGE\F',

PSKC\[KRGKXGZF.GFGBPGMZINYCNT"KHFF\YZCG\ND[PKG\,[TKYZ

VKZG[D[PKG\FGB,[PYCNTNTXPGNTCGEC[CKN\GTN\TXPG,[FBEO

RYZB"D[O",GNBN\GTN\F',[FCGZBRCIQNCIKR\"ZGIRK".GNMQPGJN

TNFBEONT[G\MGGRFTNFPT[F[NFRBF:

B([KBPKQ,[FRBFFHG[YCN,CBFPXEFCGZBGNBPXEMIBIZ.

C([KT[FMGGRFCTNPR\NF[VKT,GNGPZ,FKG\[FCGZBZGXF[FRCZBKO

KYCNG\TRGD,NMQFGBTG[FZXGQFCGZB,BIZ\,BONB[KMGNNMGGQNJGC\

FCGZB,FGBPGMQNGG\ZTNFFRBFHG.

BCNHGFKTCGEF,[NBCVTOBI\PDKTKONHF.GHFRYZB,[PCZLB\

F'.MNGPZ,[T"KFTCGEFENF[VKT,RCIQ[FBEORG\QMNKONFCGZB,

[\FKFNGFBV[ZG\NF[VKTNFBEO\TRGD.MKFXPXGO,[FKF[NB

NF[VKTCMNKOEYCNF,\FKFTM[KGPXKBG\,[FYC"FMQKMGNNF[VKT,

P[GO[FXPXGOTCZPFO,PSKC\[PYCNTM[KGNBN\GTN\TXPG,BNB

C[CKN\GTN\F'.
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NMQKMGNKONGPZTM[KG,[FBEO[FGBTG[FCZMF,FKKRG[PMGGQCT\

YCN\FRBF,[FRBF[NGFKBCHF,[FGBPPNBZXGQF',PF[FGBZGXF

NFJKCNRCZBKG,HFRYZB,[RG\QCZMFCPT[KKEKG[NFYC"F.MNGPZ,

FKG\[PT[KKEKG[NFYC"FFGBNF[VKTNFRCZBKO,GCHF[FGBPMGGQ

CTP"RNF[VKT,K[MINPTNFNF[VKTNF\I\GRKO,FKG\[T\FBKQ

F\I\GRKOK\ZIYGT"KFYCNF.BNBNFKVL,T\FRKMZ[FOECGYKOCF'.

GFGMIFNHFFKB,[F[VTKMGNNF\V[JNMNKOFPGM[ZKONYCN,MK

FMNKOK[BZGCYEG[F.RPXB,[FGBDGZOT"KFCZMFF\V[JG\F[VT

N\I\GRKO.

GCHFRCKQPF[[BNRG,PFKIGPZ\TRKQ[NCZMF.MRZBF,[FGBTG[F

KG\ZFKHYG\P[BZTCKZG\.GCFR"N,TRKQCZMFFGBTRKQ[NFM[Z\

MNKO,[FCGZB\FKFNGFBV[ZG\N\\N\I\GRKOJGCGTGRD,GF[VTFHF

FGBNBKFKFNZT\O.MNGPZ,[NBK\ZIYGT"KYCN\JGCGTGRDPPRG

K\CZL,PIP\[KRGKXGZF.MKEGT,[[KRGKXGZFDGZOF\ZIYG\PFCGZB.

RPXB,PK[BKRGTG[FCZMFTNFFRBF,MNGPZ[BKRGPMGGQ[KFKF

CTP"RNF[VKT,FGBDGZOPRKT\F[VTPNPTNF.RPXB,MBKNGFGBDGZO

[NFYC"FNB\FKFNGFKMGN\NFGXKBNVGTNB\PJZ\FCZKBF,[FKB

NFJKCNRCZBKG.

GHFGMR"N,[CBEORPXBG\C'VTGNG\:

B(PF[CBPXEFCGZB,[FGBFZXGQGI[YNF\TRGDKO.

C(FKBFVTGNF[BRGPKISKOBG\FNFRCZB,[FKBFMGGRFETP"R

NF[VKT,[HFPKISKONF\I\GQ,[FGBXZKLNMGGQCTNPR\NF[VKT.

RPXBNVKHF,[FMNK\FKFPGM[Z\NYCNB\F[VT,G\[BZCECKYG\

CT\YCN\F[VT,C'\RBKO,MR"N,FPT[FGFMGGRF.GK[MBQNFCIKQCIKR\

[G\VG\CT[KK\[NKPG\FMNK:

B(FCGZB,

C(FRCZBKO.

GHFGMPG[M\GCCHF"Y)FYEP\SVZFHFZEUT"J,GCFSGNOBG\

S"H(GHFN[GRG,GNBPZ"NXKGQTPKB\F"."TPKB\F"BN\YZB"TPK

B\F"TOTKQV\GIF)V\I(,BNBTPKB\F,TOTKQIZGYF)IKZKY(,

[VKZG[GNFKG\[G\UTPK.PFBRKT[K\K[PKOGBZWCECZK,MPG[RBPZ

"CECZF'[PKORT[G",BUB\FML,[CECZKIMPF[NLT[K\[PKOGBZW
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IE[KO,B[ZKFOFTPNKOC\GZF.HB\BGPZ\,T"KF\GZF,[FPBGZ[CF

PIHKZGNPGJC,KMGNKONCGBNEZD\CKJGNFZ[G\[NTXPG.GMNPF

[FBEOTG[F,KFKFFMNCMEKNF[VKTRI\ZGINKGXZG.

GCFBPGZKGXB,[BOBKQFBEORG\QB\INYG[CFMNK,[FGBINYFC',

FRYZB"ZXGQNF[VKT",FGBDGZOCHF,[F[VTPF[XZKLNFDKT

NF\I\GRKO,T"KFPT[F[NF\I\GQ,CHF[FGBNBRG\QB\FMGGRF,

F[VTP\TMCCDNNG.MNGPZ,CHF[NBR\QB\FCZMF,ISZB\FY[Z[N

TNKGQG\I\GQ,MKFTNKGQFGBFP[VKTGF\I\GQFGBFPYCN.BOMQK[

CKRKFO[KRGKXGZF,GBKQNFOECKYG\,BOMQBKLKMGNF[VTNCGBNF\I\GQ.

NMQM[K[CIKR\PY[Z,MNGPZ[DOF\I\GQZGXFNFKG\P[VKTMPG

FTNKGQ,MCZKMGNF[VTNFDKTNF\I\GQ,PSKC\FY[Z[K[CKRKFO.PF

[BOMQBOBKQFY[ZFHF,EGPFMBKNGDHNB\FPHGRG\,PF[BCKGGBPG

XZKMKON\\NFKNEKO,FBEOFHFDHN,GBKQNFKNEKOCPFNIKG\.

MNGPZ,HF[RFRFGNBT[FCZMF,FKKRG[NBR\QB\FMGGRFN\GTN\

F',NMQNYIB\FFRBF,[FKBCIKR\YCNF,GPSZBG\FNFS"B,[FO

NGYIKOB\MNCIKR\YCNFCTNPR\NYCN,GCHFFORKHGRKQ.HB\BGPZ\,

CPYGO[T"KFCZMF,BOFKFPMGGQCTNPR\NF[VKT,FK\FFYEG[F

RKHGRK\PHF,MNGPZ[T"KFKFRK\GSU[VTCTGNPG\EYEG[F,FGBT"K

FPT[FCNKMGGRF,R\QMINFYNKVG\.

GBKQN[BGN,PFGFVKZG[,[F[IK\B\FTGNO,FNBFGBNBYNYNB\

CIKR\GTXPG.GBKHF[KKMG\K[NGNMNFTGNO,HFXZKMKONVZ[,MPG

[BPZGIH"N)YKEG[KQP'T"C("ZCKBNTHZCZZCK[PTGQBGPZ,NVK

[FTGNORKEGQBIZZGCG,GFKIKERKEGQBIZZGCG,T[FPXGFBI\,B[ZKG

[FMZKTB\TXPGGB\MNFTGNONMUHMG\.TCZTCKZFBI\,BGKNG,

[FMZKTB\TXPGGB\MNFTGNONMUIGCF".

ZGBKOBRG,[BK[BIE,T"KFIGC[NG,FGBDGHNB\FPHGRG\,PF[XZKL

NFDKTNMNFTGNO.NMQPK[BKRGTG[FCZMF,FGBDGHNB\BCKGGBPG.MNGPZ,

PF[FOXZKMKON\\NG[VT,GPF[XZKMKOBCKGGBPGN\\NMNFTGNO,

FGBPGRTHFPFO.RPXB,[FGBF[IK\B\FTGNONBCKFO[C[PKO.

HB\BGPZ\,PF[BCKFO[C[PKOFKFXZKLN\\[VTGPHGQNMN

FTGNO,FGBDHNB\HFFMI,[FKFXZKLNYCNCMEK[K\GSUYEG[FCMN

FTGNO.GPSZHFFMINFS"B.FKG\[T"KMNCIKR\"PYCNCTNPR\



SF 65PXG\YNG\[FBEOE[CTYCKG

NYCN"[TG[KOF\I\GRKO,RT[GPHF\GSVG\MINS"B.GT"KMNMGGRFTN

FPT[F,[PMGGQCTP"RNF[VKT,DGZO\GSVG\[VTCFYEG[F.

GCFBPGZPGCQNRGB\TRKQIGPZ\"PK[RFRFCTGNOFHFGNBR\QTN

FRBFCZMF".FKKRGMR"N,[FKBFMGGRF,[ZYT"KFCZMFRK\GSU[VTCMN

FTGNPG\,GPDKT[VTNMNFTGNO.

GCFBPGZKGXB,[BOMGGR\FBEOFKBZYNT[G\RI\ZGINF'GNB

N\GTN\TXPG,BHBKQFGBPS\MNTNDGENFRBF.GZYFGBPS\MNTNDGEN

F\[GYF,PF[FGBZGXFNFRBG\NFCGZB.FKG\[T"KF[\GYYG\NFRG\

NFCGZB,FGBDGZOCIKR\F[\GG\FXGZFC[GZ[R[P\G.GHFDGZO[KP[L

[VTCPKEFKG\ZPZGCF.FKG\[FTNKGQZGXFN\\KG\ZP[F\I\GQZGXF

NYCN,ZYISZMNKOEF[VTF.RPXB,CHF[FGBP\DCZCCIKR\NF[VKT,

PPKNBRP[L[VTPZGCF.NMQBKQNCY[,[KFKGNGBGZG\DEGNKO,ZY

NF[\EN[KFKGNGMNKODEGNKO,[FOMNKOEF[VTF.

GHFGMR"N[VKZ[RG,[BPZGIH"N"PFG[M\GC"MKHFMNFBEO".GP[KC,

"BPZZCK,MNFTGNOMGNGNBRCZBBNBC[CKNHF".FKKRG,C[CKNKZB\

[PKO.MPG[M\GC"PFF'BNYKL[GBNPTPL,MKBONKZBF".GTRKQKZBF

FGBMPG[BGPZCFSGNO,[FGBP\KKZBBGNKNBKGMNNF[VKTNF'."GHFGMN

FBEO".HFGMNPF[K[NBEONT[G\,FKKRGNFPXKBNGMNKOEF[VTF,

GF[BZ,FKKRGBGZG\,F'RG\Q.GHFG"FMNCKEK[PKOIGWPKZB\[PKO".

L

PFGFPXG\YNG\
[BEOE[CTYCKG,CTCGEF

PBPZP"B,\["Q

TNFM\GC"GFKFTYC\[PTGQ,G[PZ\OGT[K\OBG\O,G[PZF'

BNYKLNLB\FCZK\GB\FISE,B[ZR[CTNBCG\KL",VKZ[Z["KGHF

N[GRG"BOFPXG\YNG\,[BEOE[CTYCKG,\[PTGQ,G[PZF',K[PGZNL

FCJI\G",TEMBQN[GRG.
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GK[NFCKQ,PFP[PKTRGCHF,[BOK[PGZFBEOB\PXG\FYNG\,BH

K[PGZF'NLB\F[CGTF.GK[NFCKQ,PFGF\RBKFHF,[P[PT,MKBKNG

BIZ\BKQCKEGISG[NGONYKKOB\F[CGTF,[R[CTNBCG\KL.GTGEK[

NFCKQ,PF[FPVZ[KO[GBNKO,PEGTP\IKNPN[GQZCKO"G[PZ\O

GT[K\O"GPSKKOCN[GQKIKE"G[PZNL".

GCMEKNFCKQHF,XZKMKOYGEOMNNFCKQCBGVQMNNK,PFQTRKQ\ZK"D

PXG\[RK\QNRG.GCFYEP\SVZFHFZ)EUZP"C(M\GC[OGHFN[GRG

"FPXG\[C\GZFRYZBKOCN[GQFHFZC[OVYGEKQ.GRYZBKOBPROC[O

\ZK"DTKJKQ.GFFVZ[CKRKFOFGB,MKCMNECZK[VRKOGBIGZ,[CIKR\

FMRFBNFECZRYZBBIGZ,GCIKR\F[D\FECZRYZBVRKO.GTNEZLHF

K[C\GZFGPXG\CIKR\RT[FGCIKR\R[PT.GM[PYKKPKQ\G"PCCIKR\

TG[KECZG,PJZO[HGMKON[PGT,RYZBG\FPXG\C[O\ZK"DTKJKQ.GFQ

CIKR\BIGZ.GM[HGMKON[PGTCYGNECZG,RT[KO\ZK"DFPXG\CCIKRG\

\ZK"DVYGEKQ.MKK[\ZK"DPXG\,B[ZCMNPXGFPGVYEBGZF[NPEZDF

PKGIE\,[FKBMRDEBCZPKGIEC\ZK"DBCZKOGDKEKO[NFR[PF,GMG',

GFKBCIKR\FVRKO[NFPXG\".

GFRFCIKR\"TG[KECZG"RYZB\CHPQFFMRF,FKKRGPJZO[FBEO

HGMFNCIKR\"N[PGTCYGNECZG",[TRKQ"[PKTF"[KKLEGYBNBIZ

[FBEOHMFNMNKOEF[VTF,[ZYBHK[NGCK\YCGNNF[VT,[K\NC[

CMNKOEF[VTF.GBHK[NG"BHRKKO",N[PGTCYGNF'.

PF[BOMQM[TEKKQP[GYTCMNKOEYCNF,BHPGJNTNFBEONTCGE

CCIKR\"T[KF",FRYZB"PT[F",BUTNVK[FDGUNBPSMKONTCGEN[O

[PKO.BNBFGBXZKLNFBPKQ,BUTNVK[FGBRPXBCPXC[N[VNG\,

FKKRG[FDGUNBPSMKONTCGEFHG,NTCGEN[O[PKO,PMNPYGOFCGZB

RFRFPHF,FKG\[CPXCF[VNG\,FBEOPZDK[[FGBRXZLNFCGZB,

[KTHGZNG.NMQK[NGBHPDTFEGYTOFCGZB.FKKRG[FGBPZDK[,[BKQNG

TXFBIZ\,BNBZYF'KMGNNFXKNBG\GGNFGXKBGPF[VNG\FHG.

BGNOFBEO[GBNNTXPG,BKVFFXEYGFKG[Z[NFCGZB.FKG\[FGB

RG\QKDKTFGPYKKO\G"P,GNBZGXF\PGZ\HF[GO[MZ,BNBFGBZGXF

NTCGEN[O[PKO,GMPG[M\GCCHF"Y,NTCGECDNN[FGBZGXFN[P[PNL

DEGN,FKKRGPJTO"EBKFGZCG[NKJ",GM[FGBPCY[PF',[K\QNGNFZDK[

B\DENG\GK\CZL,GFBEOPBPKQ[F'FGB[GPT\VNG\MNVF,GFGBTGPE

GPIMFMNKGO,[\FKFNGFZD[FKG\ZDEGNFPDENG\F',GNCSGUFGB
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ZGBF,[FGBFDKTN[VNG\KG\ZDEGNF.FKKRG[FGBPZDK[,[BR[KO

PZIGC,BKQFOMNML[YGTKOCBFCFTXPK\.

GFBEO[GBN,PEGTBR[KOPZIGC,[BKQNFO[GO\VNF,[F'KGXKB

BG\OPBFCFTXPK\,FOCSEZ.GFGBZGBF,[FOPZDK[KOB\FSEZ

TCGEFC\MNK\F[NPG\.FKKRG,[FOKGETKO,[MNKGOFOP\YEPKO,FKKRG

[FZMG[[NFOP\DEN.MPG[BPZ\KVTO,[K[NMNBIEPFOKGPQ,[[O

FGBZGBF,MPFPXG\RZ[PGMNKGOTN[PG,GMPFEUDPZBK[NGNZ[GO

CFKGPQ[NG.GFGBZGBFNFKVL,[MNKGOFGBDZGTPB\PGN.

GBVKNG[FBEOTG[FI[CGQNTXPG,FGBZGBF[K[MPFTNKG\CMN

KGO,TENVTPKOFBEOIG[C,T\FCJIBRKMCZCB\KBNFPRGIF

GFRINF,NBMPG[FKFTET\F.V\BGOCBG\NGPI[CG\[PCNCNG\B\

ZB[G,G[GMIB\FMN,FKKRG[FGB[GMIBVKNGPTRKQTNKG\CMNN,GPZDK[

ZY[VNG\.BIZMNFTCGEF[R\Q,FGBRT[FT\FKG\ZDZGTP\PKE,

GP\IKNNFS\MNTNTXPG,GBKRGPGXBCTXPG[GOPT[FJGC,GPZDK[

MBKNGBUVTONBYKKO\G"P.

GR[BN\F[BNF,BKLFBEOKMGNN\ZWNTXPGTNFZD[G\FBNG,FBO

HFBP\BG[YZ.MNGPZ,PCIKR\FPXKBG\,[HFNBKMGNKONPIGYB\

FPXKBG\.FKKRG[CJIR\QKDKTF,GCJIYKKO\G"P,BGNONVKFZD[\

FBEO,FMNRTNO.R[BN\F[BNF,NBQFNMG,MNGPZ,PKNYIBG\O,[BKQ

FGBPZDK[BG\O.GBKQNGPZ,[FGBSGCNTN[MIF,NMQFGB[MIB\

FMN.FNBFBEOZGBF,[ECZKONBKVKOPF[FGBT[F,FGBMQHGMZ.

GF\[GCFFKB,[XZKMKONFBPKQCBPGR\IMPKO,MPG[BGPZCHF"Y,

[PVZ[B\PF[M\GC"BGFGETNGB[ZIJB".G[GBN,PKFGETNG.

GP\ZW,F\GZF.GMPG[VKZ[RGVTO,T"KHF[FGBNGPE\GZFTNFMGGRF

CMEKNFDKTBNFBP\,FKKRG[KFKFTGCEF'CBP\,MNGPZ[HF[FGB

PYKKO\G"PBKQNGMGGRF[FGBTGCETCGZTXPG,FKKRG[FGBKYCN[MZ,

BNBFGBZGXFNYKKO\G"PTNEZL[BPZGIH"N"CZB\KKXZFZT,CZB\K

\GZF\CNKQ",FKKRG[FGBNGPE\GZFC\GZTXF,[T"KHFFGBKDKT[KFKF

TGCEF'CBP\,FKKRG[FGBZGXFNTCGEN\GTN\F',NMQF\GZFPGEKTFNG

"B[ZIJB".

HB\BGPZ\,FSEZ[N"\GZF\CNKQ"FGB,PYGEOFKBPGEKTFNG

"B[ZIJB",FKKRGTEMPF[FGB[YGTCBFCFTXPK\,[HFRYZB,
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[F\GZF,[FKBCIKR\F\CNKQ,RG\R\NGFMNK,FKKRGFISZGQ,[KFBRXZL

[FCGZBKTHGZNG.RPXB,[F\GZFPGEKTFNG,HF[FGBPBPKQCF',HFG

ECZHZBXNG.FKKRG[FGBPZDK[BKL[FGBPZGIYPF',[MPGECZHZ

FCGZBRI[CBXNG.GMPG[BPZBBPG"ZHX"NTNFM\GC"NBKFKFCLBN

HZ",[VKZG["BN",F'NBKFKFBXNLMPGECZHZ,[BKQNL[GOIKCGZ

TPG.

GHFGPJTO,FKG\[FBEOP[GYTCBFCFTXPK\,[HFG[KRGKXGZF

PFCGZB.FKG\[FCGZBZXGRGFGBZYNF[VKT,PF[BOMQFBEOPXE

JCTGFGBZYNYCN.NMQBKQBRKGFGBKMGNKQNEGZCPEGZBIE.RPXB,

CPYGO[FKFFBEOXZKLNFZDK[YKZC\F',FGBPZDK[ZKIGYPF'.GHF

PGEKTFNGF\GZF.FKKRGNFBEO[NGPE\GZF,PSKC\[FGBPBPKQCECZK

IH"N,[BPZG,"BPZFYC"F,CZB\KKXZFZT,CZB\K\GZF\CNKQ",

F\CNKQFBNGRG\RKONFBEONFZDK[BKL[FBEOPZGIYPF'.

RPXB,[F\GZFR\RFNFBEOMNK,FKKRGISZGQ,[FBEOKCY[PF',

[KGXKBGPFDNG\,FRYZB\"DNG\PXZKO",MKEGTPXZ=KOVKZG[GXZTKQ,

FKKRG[BKQNG[GOMINF[VKTBNBZYNYCN.GFBEO,FDO[FGBZGBF,

[BKBV[ZNFDKTNYKZC\F',PJZO[MNPT[KGKFKGCTNPR\NF[VKT,

PMNPYGOFGBZGBF,[BKQ[GOPXKBG\,[\FKFCKEGKMGN\NFDKTNHF

CNKTHZ\GK\CZL.

GMCZECZRGPHFFZCFVTPKO,PEGTT[FF'MMF,FKKRG[NB\FKF

[GOPXKBG\PXEFBEONXB\P[NKJ\VZTF.GF\[GCFNHFFKB,MPG

[BPZBBPG"ZHX"N,TNPF[BCZFO[BNB\F',CHPQ[F'FCJKING

KZG[\FBZW,"CPFBETMKBKZ[RF"."GKBPZNBCZO,KET\ET,MKDZ

KFKFHZTLCBZWNBNFO".

GBPZ,[[BN\BCZFOFK\F,[BCZFOZBFPFKKZG[\FBZW,[FKB

TRKQPNMG\,FRG[B\B\F[VTFTNKGQ,FMGNNF'CIKRG\RZRI"KEYEG[F.

GKEGT,[BKQBGZCNKMNK,FKKRG[BKQPKNGKCNKXGZL.GBCZFOZBF,[BKQ

NK[ZBNXGZLNF[KD[NKPG\FPEZDF.BNB,[BOK[KDGYX\FBZF

PNPTNF,MCZKFKFNFOSKVGY.GPPKNBBKQNFOXGZLNF[KDB\FRZRI"K

ER[PFFMNGNFCPNMG\,[HGRYZB\"KZG[\FBZW".

GBKL,BPZBCZFO,BKLKYCNGB\FBGZ,CHPQ[BKQNFOMNKO,FRYZB

"XGZL".BHBPZNGF'"KET\ET,MKDZKFKFHZTLCBZWNBNFO".FKKRG,
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[TOK[ZBNKFKGCBZW,FKKRGCZXGQ,[NB[KKLNTOK[ZBN,BNBFOKFKG

\I\[NKJ\FZXGQNYCN,[HF[KKLNVZTFPNLPXZKO.

"GTRGBG\O".MNGPZ,[TOK[ZBNKSCNG,PHF[BKQFOKMGNKONT[G\

PT[KOCTP"RNF[VKT,[HFKCKBGNFOECKYG\CF'.BHFOKXJZMG[F'

KTHGZ,MPG[M\GC"G\TN[GT\OBNFBNYKOPQFTCGEF,GK[PTBNYKO

B\RBY\O,GKHMGZBNYKOB\CZK\GB\BCZFO".

GKEGTPF[BPZGIH"N"FCBNJFZPSKKTKQBG\G".[GBNFHF"Y"CPF

PSKKTKQBG\G.GP[KC,CR[P\BYEK[B.FKKRGPYGEORG\RKONGRV[,HMF

K\KZ,RG\RKONGZGI".HB\BGPZ\,MVKPF[FGBFGNLNHMG\TXPGGEGZ[

THZF,BHFTHZF[FGBPYCNPNPTNF,FKBCIKR\INYPKZG[\FBZW.

GCFBPGZK[NVZ[PF[[BNRG,PEGTFBEO,CHPQ[FGBP\IKNNNPGE

\GZF,TNFSKCF[F\GZFRYZB\CIKR\\CNKQ,PEGTFBEOCHPQ[FGB

F\IKNNNM\TNEZLFBP\,[F\GZFFKBCIKR\TKJKQ,FKKRGTXG\BKL

NMCG[B\FKXZFZT,FBEOP\IKNNZBG\,BKL[MNVTOCPYGO[FKF

XZKLNFZDK[[FGBKG\ZPYGZCNF',FGBPZDK[[RT[FKG\ZPZGIY.

G[BNRG,GMKHGFKBEZLF\GZF,[TNKEFRT[FKG\ZPZGIYPF'.

GF\[GCFTNHFFK\F,[F\GZFRG\R\NGPYGEOFMNK,FKKRGFISZGQ,

NZBG\BKL,CBKHF[KTGZFGBPZGIYPF',[HFFGBPF[BGPZFHF"Y,

[F\GZFPGEKTFNG[FGBIJB.

RPXB,[BNKBPZBEO[FGBNGPE\GZFTNEZLFBP\,GPEGTF\GZF

NBTGHZ\NGCCIKR\F\CNKQ.GF\[GCFFKB,[FBEOXZKLNFBPKQ

CBPGR\IMPKO,[F\GZFMQTGHZ\NG,CPF[FKBPDNFNG[FGBIJB,

FKKRGBKL[FGBPZGIYPF'.GCDNNHFK[NGPYGON\\\VNFPTGPYFNC,

PIP\[FGBPZDK[,[FGBKG\ZDZGTP[BZBR[KO.

GFDO[BOK[BNNTXPG,FGBZGBF[FGBRG\QKG\ZMGIG\CYKGO

\G"P,BOMQNPFFGBPZDK[[FGBKG\ZDZGT.TNHFBKQNFBEOPF

NF[KC,BNB[FBEOBGPZ,PCIKR\FZD[F,BRKPZDK[,[BRKKG\ZDZGT

T\FPPF[FKK\KTGSYC\G"P,CJZO[F\IN\KNNM\CEZLFBP\.

FKKRG,[MNPF[FGBTG[F,FGBZGBF,[FGBFMNNBCMNFNC,MPG

PYGEONMQ.

GHFGMPG[BPZBBPG"ZHX"N,[HFG[F'BPZNBCZFO"KET\ET,MK

DZKFKFHZTLCBZWNBNFO,GTRGBG\O".[T"KHFKFKFNFOXGZL
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NKZG[\FBZW,FKKRG[T"KFISZGQ[KFKFNFO,[FOCTZGOGIGSZMN,

GBHFOKFKGCCIKR\"GKBRIGCRKK[ZBNPQFTCGEF,G\TN[GT\OBN

FBNYKOPQFTCGEF".

FKKRG,[FTCGEFCTXPF,HF[NBP\YEPKOCTCGEF,BNBNFKVL,HF

KDZGONFOXGZL.BHF'K\QNFOTHZF,MNVTO[FOZGXKONFKG\KG\Z

HMKO.GT"KHFKFKGNFOMNKONYCNB\KZG[\FBZW.

GCFBPGZK[NVZ[PF[[BNRG"GFKFTYC\[PTGQ,G[PZF'BNYKL

B\FCZK\GB\FISE,B[ZR[CTNBCG\KL".GVKZ[Z["K"BOFPXG\

FYNG\,[BEOE[CTYCKG,\[PTGQ,G[PZF',K[PGZNLFCJI\G".GK[

NFCKQ,PFGF\RBKFHF,[BO\[PTGQFYNG\,BHF'K[PGZFCJI\G,

BIZ\NBKYKKOB\F[CGTF.

GFTRKQFGB,"PXG\YNG\"VKZG[GPF[CRKBEOPHNHNKOCFQ,

[FMGGRFFKBTNCIKR\PGIBGNKCB.MNGPZ,MNFPXG\,CHPQ[PYKKPKO

BG\OTNPR\NYCN[MZ,FPXG\FBNFFBEONBPHNHNKO.BNB[MNBNF

FPXG\RYZBG\"IPGZG\",CDNN[KMGNKONFVSKEB\F[MZ.NMQF[MZ

[PXVKO[KYCNG\PGZ\O,HFTG[F[KFBPXG\I[GCG\,FKKRGF[MZ

PI[KCBG\O.

PF[BOMQCHPQ[FBEOXZKLNTCGEN[O[PKO,[HFBXNGNPTNF

PFET\,CHFFBEOPHNHN,PJTO[FDGUP\RDENTCGECNK[MZ.NMQ

[BGPZKONFDGU,[XZKMKONTCGEZYCTNPR\NF[VKTNF',BHFDGUBGPZ,

[ECZHFZIGYPF[MNGBKRGMEBKNF\BPWCTCGEFHG.GFBEOZGBF,

[BKQCKEGNF\DCZTNFDGU.GMVK[FSCKZBBPG"ZHX"N,[HF[BKQCKEK

BEONXB\P[NKJ\FZXGQNYCNNTXPG,FCGZBT[FHFCMGGRF\IKNF,

CMEK[T"KHFFBEOKYCNXGZLNTHZ\F',BIZ\FGBBCGE.

GNMQM[FBEOPCY[PF'[KTHGZNG,T"KHFFGBPYCNTHZFPNPTNF,

[FGBTRKQPBGZF\GZF,"[FPBGZ[CFPIHKZGNPGJC",MR"NCECZK

FHF"Y,[T"KHFFGBPYCNMNKOGXGZLNF[D\RZRI"KER[PF.GHB\FK\F

F\[GCF[NF',PF[BCZO[BN"CPFBETMKBKZ[RF".

RPXB,[EGYBBOFBEOZGXFN[PGZB\FPXG\FYNG\,BHFGBRXZL

NF',[K\QNGTHZF.BIZ\,BOFBEOBKQNGXGZLN[PGZB\FPXG\

FYNG\,[FOPXG\CHGKG\,GPPKNBBKQFGBXZKLNTHZ\F',GMKGQ[MQBKQ

NGXGZL,[F'KTHGZNGT"K[K\QNGRZRI"KER[PF,FNBBKQNGXGZLNHF,
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NMQIGHZ\F[BNF[NBCZO"CPFBETMKBKZ[RF",MR"N.FNBBKQNG

XGZLNF[KDB\KZG[\FBZW.RPXBNVKHF,[BKQF'KMGNNYKKOB\

F[CGTF[NKZG[\FBZW.NMQNVKVKZG[Z["K,[BGPZ,BO\[PTGQB\

PXG\FYNG\,BHF'KMGNNYKKO"G[PZF'",FKKRG[F'K[PGZB\FCJI\G,

BIZ\BKBV[ZNYKKOB\FCJI\G.

GCFBPGZK[NVZ[DOMQPF[[BNRG,[P\IKNCN[GQZCKO"G[PZ\O

GT[K\O",GPSKKOCN[GQKIKE.GF\[GCFFKB,MKCHPQ[FBEOP\IKN

NTCGE,K[NG[\KZ[GKG\,FKKRGCIKR\GTXPG,[FKBFZXGQNYCN,GDO

ZGXFNTCGETCGZFCGZB.GCHPQ[FBEOZGBF,[K[NG[\KZ[GKG\,BH

FGBPCY[PF',[K\QNGTHZFNCJNB\Z[G\G,GNB\[BZBNBZ[G\

FKIKE,FKKRGZ[G\G[NF'.BHF'RG\QNGTHZFTNCKJGNFZ[G\,G[FBEO

NBK[BZBNBCZ[G\FKIKE.GHF[M\GCCN[GQKIKE"G[PZF'BNYKLNL",

FKKRG[F'K[PGZBG\G[\FKFNGZYZ[G\FKIKE.

GCFBPGZRCKQPF[M\GC)TYC,[NK[K("NBCXEY\LGCK[ZNCCLB\F

CBNZ[\B\BZXO,MKCZ[T\FDGKOFBNFF'BNYKLPGZK[OPVRKL,

GNPTQFYKOB\FECZ,B[ZR[CTF'NBCG\KL,NBCZFO".

GK[NFCKQ,BOF'ZGXFN\\KZG[\FBZWNK[ZBN,CTCGZB[ZF'

R[CTNBCG\KL,NBCZFO,P[PT[FSKCF[R\QNTOK[ZBNB\KZG[\

FBZW,FK\FPJTO[F'FCJKINBCZFON\\B\KZG[\FBZW.GMBQ

BGPZFM\GC,[FSKCF[R\QB\KZG[\FBZWNK[ZBN,FK\FPTOZ[T\

FDGKO.P[PTPMBQ,[BONBFK\FZ[T\FDGKO,NBFKFKMGNF'NYKKO

B\FCJI\GNBCG\.GK[NFCKQ,PFK[CHF,[BOK[Z[T\FDGKO,F'KMGN

NYKKOB\F[CGTF.GPJTOXEY\LGK[ZNCCLBKQF'KMGNNYKKOB\

F[CGTF.

GCFR"N,[CEZLFTCGEFZ[T\FDGKO,FMGGRFTNFZT[K[CNCG[N

BEO.GBKQFBEOPSGDNNRXIBG\G,GPGMZINXTGYNF',[KTHGZNG,

NFGXKBGNIZG\P\I\[NKJ\VZTFPNLPXZKO.GCPFTGHZNG,MPG

[BGPZCHF"Y,CR[P\BYEK[B.HB\BGPZ\,MNVTO[FGBPCY[THZF,

FGBPYCNR[P\BYEK[B.[T"KHF[FGBRPXBCDNG\,GZGXFNXB\

PFDNG\,FKKRGHF[FBEOPZDK[[K[NGZ[T\FDGKO,[NBRG\RKONG

NT[G\PT[KON[O[PKO,BNBNTCGEN\GTN\TXPG,[HFRCIQ,[FGB

PGMZINTCGETCGZBGPG\FTGNO[CDGVG.
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GHFGMPG[M\GC)[PG\,ZB[GQ("GKCQTZKPSMRG\NVZTFB\V\OGB\

ZTPSS".GBBPG"ZHX"NVKZ[,CHPQ[FKGZGXKONTCGEN[O[PKO

GF\DCZGTN[NKJ\FPXZKO,HFGFVKZG[ZTPSS,FKKRG[F\DCZGTN

FBFCFTXPK\,MPGZTO=SGS,FKKRGCMIDEGNMPGSGS.GIG[CG,[FO

MCZKXBGP[NKJ\BFCFTXPK\.GBI"MFOCBGNVK=\FGO,FKKRG[MN

FCRKRKO[CRG,FMNRCNTGR[YTC\FGO,GNBR[BZHMZPMNFTCGEF,[HF

RYZBV\O.

FKKRG,[MNVTOFK\FNFOFTCGEFCCIKR\V\OGZTPSS.HB\

BGPZ\,[MNKGOFK\FNFOTCGEFPIE[.MNGPZ,[MNKGOFZDK[G,MBKNG

FKGOFOP\IKNKONTCGETCGE\FYGE[.GTET\FK[NFOFZD[F,MBKNG

PTGNONBTGSYGCTCGEF.GFO[GBNKONTXPO,BKVFRTNPFFTCGEF

GFKDKTF,PF[T[GTET\F.GFONBKGETKOPFNF[KCTNHF,BNBMR"N,

[FMNRCNTGR[YTCBZW.

GNBFKGCKMGN\NGPZNFDGU[NFO,PEGTB\FNBZGXFFKGON\\

KDKTF.FNBB\PGNZBK\,M[B\FR\\KDKTF,CBNLBI"MMINTCGEF.

GB\FBKRGKMGNNYCNP[FGPB\PGN,MKFGBNBPZDK[[B\PGNFGBT[F

P[FG,MR"N,MKFMNRCNTCBZW.GNPFFGBML,BNBHFG\KYGQ.

RPXBNVKHF,BOFBEOPS\MNTNTXPG,GK[NGPT[KOJGCKO,BH

BKQNGXGZL[KCY[PF'[KTHGZNG,PPKNBBKQNGPYGONYCNTHZFPF',

MKBKQPKNGKCNKISZGQ.BOMQ,BKQF'KMGNNYKKOB\F[CGTFCTRKQ

KZG[\FBZW,FKG\[BKQNFOXGZL,[K\QNFOC\GZTHZFB\KZG[\

FBZW.

GHF[BGPZ"NBCXEY\LGCK[ZNCCLB\FCBNZ[\B\BZXO".

PEGT.MKBOFOCSEZ,BHBKQNFOXGZL.GHF[BGPZ"MKCZ[T\FDGKO,

F'BNYKLPGZK[O",MR"N,[T"KFZT[CDGVGK[XGZLNTHZF.

L
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PFKFSKCF[CDNNFHMGK[ZBN
NKZG[\FBZW,CTCGEF

PBPZP"E,\[R"B

FM\GCBGPZ)TYC,[NK[K("NBCXEY\LGCKG[ZNCCLB\FCBNZ[\

B\BZXO,MKCZ[T\FDGKOF'BNYKLPGZK[OPVRKL,GNPTQFYKOB\

FECZB[ZR[CTF'NBCG\KL".

GK[NFCKQHF,[PMBQP[PT,[FSKCF,[F'R\QKZG[\FBZWNTO

K[ZBN,FKBPJTOMPG[M\GC"MKCZ[T\FDGKOF'BNYKLPGZK[O

PVRKL".HB\BGPZ\,BOFSKCF[N"Z[T\FDGKO"NBFK\F,BHNBFKF

TRKQN\\KZG[\FBZW.GTGEK[NFCKQ,PFKFSKCFF[RKF.BGPZ,PJTO

"B[Z[R[CTF'NBCG\KL".GNGNKF[CGTF,BKQF'XZKLN\\B\FBZW

NTOK[ZBN.

HFY[FNFCKQ,FNBIH"NBPZG"NBRCZBFTGNOBNBC[CKNK[ZBN".

P[PT,[MNFECZKOJGCKO[K[ROCTGNOFOC[CKNK[ZBN.GPMBQ

P[PT,[CDNNSKCG\BIZG\RG\RKONTOK[ZBNBZWIPEFJGCFGZICF,

BZWHC\INCGEC[.[FM\GCRG\QC'SKCG\:

B(PJTOZ[T\FDGKO.

C(PJTOF[CGTF,[R[CTNBCG\KL.

BCNFM\GCCBNRGNGPZ,[CNRJTF,[FSKCF[RG\QNRGKZG[\FBZW,

FKBPJTO"XEY\LGCK[ZNCCLB\FCBNZ[\B\BZXO",BNBPJTOC'

SKCG\FR"N.

BBPG"ZHX"N[BNTNPF[M\GC)NLNL,[K[K("GKBPZBNKG,N\\NL

B\FBZWFHB\NZ[\F.GKBPZ,CPFBETMKBKZ[RF.GKBPZNBCZFO,

KET\ETMKDZKFKFHZTLCBZWNBNFO,GTRGBG\OBZCTPBG\[RF,

GBIZKMQKXBGCZMG[DEGN".

G[BN,PFKF\[GCF,[F'F[KCTNPF[BCZFO[BN"CPFBETMK

BKZ[RF",[F'BPZNG"KEGT\ET,MKDZKFKFHZTLCBZWNBNFOGBIZMQ

KXBGCZMG[DEGN".HB\BGPZ\,[F\[GCFFK\FTNF[BNF"CPFBET".

FKKRG,[BCZFOBGPZ,[FGBZGXFCJGIG\TNFKZG[F.BHFYC"FR\QNG

\[GCF,[T"KF\[GCFHGFGBMCZKFKFCJGITNKZG[\FBZW.BOMQK[

NFCKQB\F\[GCF,[CFMCZK[FCJIFTNFKZG[F.
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GBPZ,[FVKZG[FGB,[CHPQ[F'BPZNG"N\\NLB\FBZWFHB\

NZ[\F",BHBCZFOZBFB\DENFGI[KCG\F[NFBZWFHB\.MKTRKQ

KZG[\FBZW,FMGGRFTNCIKR\PNMG\,[FKBPYCN\B\MNFBGZG\

PNPTNFGP[VT\NFR[PG\.MKPNMG\RYZB\"MRS\K[ZBN".

GBCZFOZBF,NVKFMNN"[BKQBGZCNKMNK",MNGPZ"[BKQPKNGKCNK

ISZGQ",[BOF'K\QNK[ZBNYX\FBZFGF\TGZZG\PNPTNF,FOKFKG

PS\VYKQCPGTJ,GNBKFKFNFO[GOISZGQNPEZDG\KG\ZDCGFG\.BOMQ

ZBFBCZFO,[BKQ[GOBV[ZG\[TOK[ZBNKGMNGNYCNB\KZG[\

FBZW,PJTO[BKQNFOXGZLNHF.

GHGFK\FF[BNF"CPFBET".NBISG[NGO[FGBNBFBPKQPF[F'

BPZNG.BNB[BN\GFK\F,[BPZ,[FGBNBZGBF,[KFKFNFOXGZLNHF.

MPGM[RG\RKONBEOBKHFECZKYZTZL,BCNBOBKQNGXGZLNHF,BKQ

FBEOKMGNNFRG\PBG\GECZ.RPXB,BVKNG[K\RGNFOKZG[\FBZW,BO

BKQNFOXGZL,BHNBKGMNGNFRG\PHF.GFDOPXEFRG\QFMNCSEZ,BCN

BOBKQNF\I\GQXGZL,PFFRG\QKMGNNT[G\.GHFG[[BNBCZFO.

GF\[GCFFK\F"KET\ET,MKDZKFKFHZTL".MNGPZ,[FOKFKGCDNG\

BXNFPXZKO,[HFRYZB"BZWNBNFO".[VKZG[G,[TOK[ZBN,[FO

ZGXKONTCGEN[O[PKO,GFPXZKOKFKG[GNJKOTNKFO.GMNVTOTO

K[ZBNKZXGNXB\PFDNG\,MPG[M\GC)[PG\,[NK[K("GKBRIGCRKK[ZBN

PQFTCGEF,G\TN[GGT\OBNBNYKOPQFTCGEF".[CBGVQMNNKRYZBKO

"BGPG\FTGNO"ZXGQNYCNNTXPG.BNBCFZXGQNYCNK[FZCFZXGRKG\,

[MNZXGQCVRKTXPGPKGISN"BGPF"PKGIE\.NMQRYZBKOCBGVQMNNK"T'

BGPG\FTGNO",MRDET'CIKRG\ZXGQ.[HFRP[LCSGE"HFNTGP\HF",

HB\BGPZ\MRDEH'SVKZG\EYEG[F,[FOID"\RFK"O,GMNBIEPFQ

MGNNT[ZSVKZG\,CKIEFOT'BGPG\.

GDOK[CIKR\"K[ZBN",[FORYZBKOTN[O"K[Z=BN",[FO

FFKVLPFZXGQNYCNNTXPG,BNBFOCCIKR\ZXGQNF[VKTNF',FKKRG

[FGBZGXFNT[G\RI\ZGINKGXZG.

NMQ,MKGQ[FPXZKOFKG[GNJKOTNKFO,FKGPGMZIKONT[G\MN

TCGE\ONJGC\FPXZKOGNBN\GTN\F'.GHF[BGPZ"GKKBRIGCRKK[ZBN

PQFTCGEF".VKZG[G,[CRKK[ZBNFKGZGXKONTCGEN\GTN\F',GFPXZKKO

FKG[GNJKOTNKFO,NMQ"GKKBRIG".MNGPZ,[ZBG,[NBEK[NBP\YEPKO,
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BNBFOFGNMKOBIGZF.GHF[BGPZ"G\TN[GGT\OBNBNYKOPQ

FTCGEF".

GBH,M[FOZGBKO[NBKMGNKOPMGIG\TXPONXB\PFDNG\,NMQ

PCY[KOPF',MPG[M\GC"G\TN[GGT\OBNBNYKO",[VKZG[G,[F'THZ

NFONXB\PDNG\PXZKO.GHFMPG[BGPZFHF"YTNPF[BPZG"FCB

NJFZPSKKTKQBG\G".G[BN,CPF,GF[KC"CR[P\BYEK[B".

RPXB,[EGYBCHPQ[FOPGRIKO\I\[NKJ\FZT,BHZGBKOCMNVTO

KG\ZB\[NKJ\FZT,GBHFBEOCBNKEKFZD[\C'ECZKO:

B([FZXGQNYCN,[FGB[NKJ\FPXZKKO,FGBMNMLZT[PZIKYBG\G

PF'.MNGPZ,[JZO[F\IKNCTCGEFETNPR\NF[VKT,TGENBFKFKGET

MPFZTG\DGZONGFZXGQNYCN.GHFPJTOFKEGT,[NBPZBKONBEOB\

\GYUFZTCVTOBI\.BNBPTJPTJPZBKONG,MKBIZ\FGB\KMUKCZI

PQFTCGEF,[FGBKDKE,[HFNBC[CKNG.

GCFBPGZK[NVZ[ECZKFZPC"O,[BGPZ,["TRKQN[PFNBPDNKQ

NBEOC\IKN\TCGEF,BNBTE[\ZCFET\Q,GK\IMPGIMPFK\KZF,PDNKQ

NFOZHHFPTJPTJ".GK[NFCKQ,PFGFVKZG["PDNKONFOZHHFPTJ

PTJ".[K[NFCKQ,BKLHFBV[ZNFKG\TRKQ"PTJPTJ".FNBM[BGPZKO

NBEO,[FGBXZKLNT[G\FMNN[PF,MCZBXNGFMNPDGNF,GPFK[TGE

NDNG\.

BNB[K[NVZ[,[TRKQPF[BGPZ"PDNKONFO",PKFGBFPDNFNFO

ZHHF[NTRKQ[NN[PF.GDOK[NFCKQPF[BGPZ"TE[\ZCFET\Q

GK\IMPGIMPFK\KZF".PKKGET[MCZHMFNCIKR\"TE[\ZCFET\Q

GK\IMPGIMPFK\KZF".

BNBHFKMGNKONFCKQ,MPG[BPZFHF"YV[JTNPF[M\GC"BGFGET

NGB[ZIJB".G[GBN,PKFGETNG.GP[KC,FYC"F.GK[NFCKQPF[BGPZ

"[FYC"FFGETNGB[ZIJB".CBKHFBGVQFGETNG.GK[NVZ[HFTNEZL

[M\GCCFSGNO)CZB[K\INYD'EUS"E(GHFN[GRG"[BOKTSGYBEO

C\GZFGPXG\BVKNGNFRB\GTXPG,PMNPYGOT"KFPBGZ[CFKZDK[

FVIK\G\GF[IK\G\FRGZBF,[K[CJCTFYCNFNTXPG.GBHK\QBNNCG

NVZG[B\TXPGPJCTFYCNFFHG,GK\PSZNDPZKNF[VKTRI\ZGI

NKGXZG.GBHKVYIF'B\TKRKG,GKZBFNVRKGTGNOPNBP\MNK\F[NKPG\,

[BKQCGISZGQMN[FGB".
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GCFBPGZRCKQ,BKL[FYC"FPGEKTNG"B[ZIJB".[K[NVZ[,HF

[FBEONGPEBVKNG[NBN[PF,FPBGZ[CFPGEKTNG,[FZXGQNYCNFGB

FDGZONMNFZT,[FGBFPVZKT,[\FKFKMGN\NFBEONYCNJGCGTGRD

FHF,PF[K[CZXGRGK\CZLN\\NFRCZBKO.GFPBGZ[C\GZF,HFRYZB

[FYC"FPGEKTNFBEOB[ZIJB.

GCHFDOMQK[NVZ[,PEGTBGPZFZPC"O,[XZKMKONF\IKNNFZDKN

B\FBEOCTCGEFE[NBN[PFGNBCN[PF.GHFGPJTO,[TRKQN[PF

PDNKONFBEOT"K[PYCNPBGZF\GZF.RPXB,PPKNB,[BOFGBNB

TGSYC\GZFBVKNG[NBN[PF,PBKVFFGBKYIPBGZF\GZF.NMQBGPZ

FZPC"O,[XZKMKONF\IKNC[NBN[PF.

GCHFRCKQPF[[BNRG,PKKGETBOMCZHMGNIMPFK\KZF,[MCZPG\Z

NDNG\NFOB\FTRKQ[NN[PF.F\[GCFFKB,FPBGZ[C\GZFKGETMPF

FOP\VTNKOPPBGZF\GZF,C[KTGZHFK[KMGN\NDNG\NFOB\FTRKQ

[NN[PF.

GCHFRCKQPF[BGPZFZPC"O"[PDNKONFOPTJPTJ",[FVKZG[

FGB,FKG\[TRKQ"N[O[PKO"VKZG[G"NBN\GTN\TXPG",GFBEOXZKL

NFZDK[PFG[NBNXGZLTXPG.GHFPDNFNGFPBGZF\GZF.NMQMNVTO

FPBGZPDNFNGB\TZLFZT[K[CZXGQNYCN,MKT"KFPBGZ[FBEO

PYCNPF\GZF,FGBZGBFMNVTOYX\ZT[K[CFZXGQNYCN.GHF[BGPZ

"PDNKONGPTJPTJ".

GTRKQZTP\VZ[CC'BGVRKO:

B(PFGJGCG[NFZT,FKKRGMPFFBEOPVSKET"KFYCNFN\GTN\TXPG.

C(MPF[FDGUP\RDENFTCGEFENF[VKT.

GC'BNFFBEOPYCNPFPBGZ[C\GZFPTJPTJ.GHF[BGPZ"PDNKO

NFOPTJPTJZHHF".FKKRG,[T"KFPBGZ,[PYCNPCIKR\F\GZFE[NB

N[PF,FGBCBNKEKDKNGK[NC'ECZKOMR"N.FKKRG,[KTGZFZTFRPXB

CFZXGQNYCN,[KTGZF\RDEG\FDGUMNVTOCPKEFPZGCF,[FBEOZGBF

CMGIGNF\DCZ.GHF[BGPZ"PTJPTJ".HB\BGPZ\,[MNVTOFPBGZ

PDNFNG,[HFRYZB,[BKBV[ZNDNG\NGCVTOBI\,MR"N.

GCFBPGZRCKQPF[[BNRG,PEGTBGPZFM\GC,[EGYBT"KZ[T\FDGKO

HMGNKZG[\FBZW.GFJTOFGBMR"N,MPG[FCJKIF'NBCZFO,[CBGVQ

HF,FKKRG[TOK[ZBNKSCNGDNG\PXEFPXZKKO,MNGPZ,MNBGPG\FTGNO
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TOMNPKEG\FZTG\[K[CFO,FOZGXKON[NGJTNTOK[ZBN.GTO

K[ZBNZGXKOEGYBNT[G\FMNN\GTN\F',GNBN\GTN\T'BGPG\MR"N,

BHPGZD[NFOISZGQ.GFOKZBG,[BKQCMGIONF\DCZTNKFO.

GBHKFKF,MPG[M\GC"GKKBRIGCRKK[ZBNPQFTCGEF,G\TN[GGT\O

BNBNYKOPQFTCGEF".BHF'K\QNFOFTHZFFEZG[FNHF.GFGBMR"N,

[MNVTOFOKHMGNCIKR\"R[P\BYEK[B",GHG\FKFFSKCF[CRKK[ZBN

KXJZMGNYCNB\KZG[\FBZW,PJTO[FOKYCNGHFP\GLFMZI,FKKRG

NFXKNB\TXPOP[NKJ\BGPG\FTGNO.

GHF[M\GC"MKCZ[T\FDGKOF'BNYKLPGZK[OPVRKL".MNGPZ,

[EGYBT"KZ[T\FDGKOK[KMGN\[F'KMGNNFGZK[OB\BZWK[ZBN

MR"N.MKFZD[\FZT,CHPQ[PDNKO[FZTFHF,FGBFPVZKTNFDKT

NF\YZCG\F'.MKZYHFISZNRG.MKTRKQ"YKZGCGZKIGY"CZGIRKG\,FGB

TRKQF[\GG\FXGZF.GCHPQ[K[F[\GG\FXGZFCKQBGZNMNK,BHFBGZ

P\NC[CFMNK.

NMQFZD[\FZT,FRYZB\"Z[T\FDGKO",DGZP\XGZLNF\VJZPFZT.

GBHFBEOP\IKNNJFZTXPGPCIKR\YCNFNTXPG.GBHFGBZGBF,[BKQ

HFCKEG.GBHP\IKNNF\VNNNF',[KTHGZNG,MPG[BPZGIH"N"FCBNJFZ

PSKKTKQBG\G".MR"NCECZKFHF"Y,[RG\RKONGR[P\BYEK[B.MNGPZ,

[MNVTO[PYCNTHZFPNPTNF,FGBT"K[RG\RKOCIKR\R[PF.RPXB,

[FTNKG\GFKZKEG\,FQFSKCFFDGZP\XGZLGZXGQNYCNB\KZG[\FBZW.

GHF[BGPZ,[FSKCFFKB,PJTO"B[ZR[CTF'NBCG\KL".[VKZG[G,

NB[FSKCFPJTO[R[CTNBCG\KL,PJTOHFFGBRG\QNFOB\KZG[\

FBZW.G[BNRG,FNBIH"NBPZGTNPF[M\GC"CZB[K\.BKQZB[K\BNB

K[ZBN".RPXB[FMNFKFC[CKNK[ZBNGNBPJTO[CGTF[R[CT

NFBCG\.

BNB[K[NVZ[,M[CRKK[ZBNKFKGPGM[ZKONYCNB\KZG[\FBZW,

FKKRG[KFKFNFOXGZLNKZG[\FBZW,PJTOMPG[BGPZ"MKCZ[T\

FDGKOF'BNYKLPGZK[OPVRKL",HB\FSKCF[CRKK[ZBNKZ[GB\FBZW.

KEGT["FBZW"RYZB\CIKR\PNMG\,[PNMG\RYZB\"MRS\K[ZBN",

PJTO[FKBMGRS\C\GMFMNPF[K[CH"B,FRYZB,"K[ZBN",[HFRYZB

"KIGEYGE[BCZKLFGBG[MKR\KF",[T"KFKIGEFHFPG[VT[VT

NFR[PG\.
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MNHFCBP\IKN\PI[C\FCZKBF,MEZ[\IH"N"BKQZB[K\BNB

K[ZBN".HB\BGPZ\,PJZ\FCZKBF,[FKBZXGRGNFJKCNRCZBKG,FMGGRF

TNCRKK[ZBN.ZYCBKHFBGVQFOKYCNGB\FJGCGTGRD.TNHFCBFM\GC

NFGEKTRG,[FSKCFFTKYZK\,[TNKEGFOKFKGPGM[ZKONYCN,FKBCIKR\

"CZ[T\FDGKO",MR"N.GMPGMQ"GNPTQFYKOB\FECZ,B[ZR[CTF'

NBCG\KL".[TRKQ"KZG[\FBZW"FGBMPG[FGEKTNBCZFO,CHPQ

[BCZFO[BN"CPFBETMKBKZ[RG",[F\[GCF[NFYC"FFK\F,[CRK

K[ZBNKFKGCDNG\,[FMGGRFFKB"CZ[T\FDGKO",MR"N.

GCFBPGZKGXB,[BKQFBEOKMGNNTNG\CPTN\FYGE[,BOFGBNB

PZDK[ISZGQCPXC[CGFGBRPXB.HB\BGPZ\,FISZGRG\GFKSGZKO

[FBEOPZDK[,FORG\RKONFBEOXGZLNPXGBTXG\,MEKNPNBG\B\

ISZGRG\KG.PF[BOMQ,BONBPZDK[CTXPGISZGQ,MNGPZ[FDO[KMGN

NFKG\,[KGET[K[CGISZGRG\CTCGEF,BCNBKQNGKSGZKOPHF,BKQ

FISZGQFHFPSGDNNYCNPKNGK,PJTO[FGBNBPIV[TXG\NHF,GCNK

B\TZG\BEN\\B,FKKRGCNK[FBEOPCY[PF'TOMNFNC,BKQPYGO

NTRKK\F\VNF,FKG\[BOBKQNGKSGZKOPFISZGQ,MCZBKRGKMGNNCY[

TOMNFNC.

GHFGMPG[M\GCCPEZ[[GIZJGC)\FKNKOM"D(GHFN[GRG"MKF'

BNYKLCZMLCMNPT[KKEKL,KMGNBVKNGKG[CCJN".\NPGENGPZ"CMN

PT[KKEKL",BOT[FFZKFGBP\CZL,GBONBG,BKRGP\CZL".

FZKBRGZGBKO,[CNKB\TZG\BEN\\B,FKKRGCNKPT[FPXEF\I\GQ,

BKQFCZMFKMGNFNCGB.GR[BN\F[BNF,NPF.GF\[GCFFKB,HF[FBEO

P\IKNNT[G\,PFTCGEFHGFBEOPYCNB\FISZGQNFECZ,MNGPZ[K[

FCENCFXGZL[CECZ.HB\BGPZ\,[K[NFCKQ,TEMPF[RIGWNFBEOB\

PF[FGBZGXFNF[KD.MKFTCGEFGFTXG\,[FBEOP[YKTCMEKNF[KD

B\PCGY[G,HFPZIKCB\FISZGQNFECZ.GPPKNB,M[FGBK[KDB\

FECZ,FGBKMGNNFRG\PFECZ.

NMQM[PECZKOCTCGEF,FDO[K[NBEOXGZLNF\TNG\CTCGEF,BCN

FXGZLFHFTGENBVGTNCBEO,[\FKFNGRIKXG\NFECZ.GPPKNBM[K\RG

NGP[FGPNPTNF,GFGBTGENBKGETNFI[KCB\PF[K\RGNG,HFKNL

NBKCGEN\GLFS"B.GMNHFFGBPJTO,[FBEOBKRGIMOMNML,[KET

BKLNFTZKLP[FGCZGIRKG\.
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GHFTNEZL[BPZGIH"N)IDKDFE'("BKHFG[GJFFPBCEPF[RG\RKO

NG".FKKRG,HF[FBEOBKRGKGETNFTZKL,BORG\RKONGYX\F\YZCG\

PNPTNF,NMQ\KMUHFPS\NYPPRG,GFGBPYCNKZKEF.GHFGPJTO[BKRG

KGETN[PGZB\FF\YZCG\.

MKPEZLFTGNOFGB,[BORG\RKONPK[FGBNFMRSYX\NIXZFPNL,

BHFGBEGBDGPIV[TXG\,BKLNFMRSNCK\FPNL,GNBPS\VYCHF[FGB

RPXBCIXZFPNL.NMQM[PYZCKOYX\B\FBEO,BHFBEO[CTZXGQ

PHF[YKZCGBG\G,GBKQFGBEGBDNIV[TXG\,BKLFGNMKOYEKPF,NMQ

HGZYKOB\FBEONIGW.GBH,M[FBEOPYCNKZKEF,[HFRYZB"\BGR\

EZMKO",MNGPZ[YCN\BGRFCEZL[FKFFGNLNF\YZCNF'.

FKKRG[ZMCBIZRMRSN\GLZMC[NG,MNGPZ[FZMC[NTGNOFD[PK

RMRSN\GLFZMC[NFZXGQNF[VKT.GBH,MNFIKKO[FKFNGPXEFZXGQ

NF[VKT,RS\NYPPRG,GR[BZCNKFMZF.FKKRG,[TM[KGFGBPZDK[,[MCZ

BKQNGIKKOZGIRKKO.BNBTE[P\BG[[NBJNBJ,GP\IKNNFZDK[,[MN

FIKKOPPF[FGBIKTM[KG,FGBZYPFZXGQNYCNNTXPG.GBH[GCP\IKN

NI[GCGNIV[TXG\,BKL[GCNMRSNFTCGEFENF[VKT.

RPXB,[CMEK[KFKFNGISZGQ,[KFKFNGXGZLNTNG\CPTNG\TCGEF

ENF[VKT,RG\RKONGPNPTNFB\FKZKEF,MEK[KFKFNGXGZLNF\YEO

MR"N,MKCNKXGZLBPK\KBKQFBEOPSGDNNYCN,PF[FGBXZKLNF[KD.

GNMQBOFBEOZGXFN[PGZTXPG,[NBKFKFNG\BGR\EZMKO,FGBXZKL

N[PGZB\TXPG,[NBKFKFNGF\RD[G\TOFZMC[NFZXGQNYCN.CHF

FGBKFKFCJGI,[NBKBCENGPF[RG\RKO,FKKRGB\FTNKF[YCN.

GCFBPGZK[NVZ[PF[M\GC)GB\IRQ,ZCKTK("GHMZ\,MKTCEFKK\

CBZWPXZKO,GKGXKBLF'BNYKLP[O".[K[NVZ[TNEZLFTCGEF,

[FBEOXZKLNHMGZ,[FK\FNGKZKEFPJZO[CBNTNKF.FKKRG[F'R\QNG

NFZDK[B\FZT[CG.MNGPZ,[FBEOXZKLNFBPKQ,MKFZD[FHG,[FGB

TCEBXNFPXZKKO,FKKRG[BKQNGZ[G\NT[G\P[FGN\GTN\F',BNBMN

PF[FGBTG[F,FGBZYN\GTN\FPXZKKO[CBEO,HFCBPXEF'.

GBI"MXZKLNHMGZ,[TM[KG,M[FGBRPXBCPXCTNKF,FKKRG[PZDK[

YX\[FGBPYGZCNYEG[F,BHXZKLNHMGZ,[FGBXZKLNKNLYEKPF.NMQ

FGBXZKLTM[KGNHMGZ,MPG[FKFPYGEOTCE,HB\BGPZ\,[FKFCPXC

[NKZKEF.NMQFGBXZKLTM[KGDOMQNPXGBBXNGPYGOISZGQ,MEK
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[KFKFNGXGZLNNM\YEKPF,BIZ\PGMZIKONGPNPTNFKZKEF,MKCNK

XGZLBKQFBEOKMGNNF\YEO,GFGBPGMZINFK[BZCPXC[CGFGBRPXB.

NMQMEK[NBKFBXGZLN\\NGKZKEF,NMQCHPQTNKFFGBXZKLNPXGB

BXNGPYGOISZGQ.GHF[M\GC"GHMZ\,MKTCEFKK\CBZWPXZKO,GKGXKBL

F'BNYKLP[O".

GCFBPGZKGXB,[FBEOXZKLNF\IKNB\FTCGEFCCIKR\FMNN,FKKRG

PCIKR\FPT[F,GNMGGQ,[HFKFKFN[O[PKO.[VKZG[G,[FBEOPYKKO

\G"PPJTO[F'R\QNRG\GZ\IKKO.[T"KHF[BRG[GPZKO,PF[F'XGF

NRG,BRGRYCN[MZ,MPG[BPZGIH"N"GRBPQCTNPNBM\KL,[K[NONL

[MZVTGN\KL".GT"KHFKFKFNRGJGCCTGNOFHFGJGCCTGNOFCB.

GHF[BRGXZKMKONFBPKQ,[BVKNGBOCBKONGETG\GPI[CG\,[NB

RG\RKONGNFBPKQ,FGBXZKLNCY[PF',[K\QNGMINFBPKQ.GK[BI"M

PEZDFKG\ZDCGFF,[FKB"[NBTNPR\NYCN[MZ",BNBFGBHGMF

NFZDK[,[YKGO\G"PFGBBXNGCCIKR\[FGBP[P[PNLDEGN.GPHF

CBKONKZG[\FBZW.

YZ
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PFGYNNFGCZMFCTCGEF

PBPZM"H,\[P"H

M\GC"ZBF,BRMKRG\QNVRKMOFKGO,CZMFGYNNF.B\FCZMF,B[Z

\[PTGBNPXG\F'BNYKMO,B[ZBRMKPXGFB\MOFKGO.GFYNNF,BO

NB\[PTGBNPXG\".

GK[MBQNFCKQ:

B(NPFP\IKNCN[GQKIKE"ZBF",GBI"MBGPZN[GQZCKO"NVRKMO".

C(PF[M\GC"FKGO".

D(CZMFGYNNF.FNBM\GC"PVKTNKGQNB\XBFZTG\GFJGC")BKMFD'(.

BOMQBKLM\GC"BRKRG\QNVRKMOFKGOCZMFGYNNF".

E(BRGZGBKOCTGNOFD[PK,[K[PYGO[[O[GZFFCZMF.GK[PYGO,

[BKQ[GZF[OCZMF,BCNDOYNNFBKRG[O,GK[PYGO[[GZF[O

YNNF.BOMQK[BPXTCKQCZMFNYNNF.GMBQM\GC"BRKRG\QNVRKMO

FKGOCZMFGYNNF".P[PT,[BKQCKRKFO[GOECZ,BNBBGCZMFBG

YNNF.

PVGZ[KF\GZF[GBNKOBNG[BNG\.GNFCKQB\MNFR"N,XZKMKO

NIHGZTNPF[ECZRGTEMF.[K[NRGNFS\MN,PFGMNFTRKQ[K[NRG

NET\,CMEK[RET,PFPGJNTNKRGNT[G\,MNHPQ[BRGRPXBKOCTGNO

FHF.FRFKEGT,[K[NRGNET\C'PJZG\:

B(PJZ\FCGZB,[BRGNGPEKO,[FGBNFJKCNRCZBKG.

C(PJZ\FRCZBKO,[FKBNFJKCNFCGZB.

GTNKRGNET\[PJZ\FCGZBFGBCSEZDPGZ,[BRGXZKMKONFBPKQ,

[FGBPRFKDB\FTGNOCPKE\JGCGPJKC.BGNOFPJZF[NRG,[BRG

XZKMKONFJKCNFCGZB,HFGPPRGGFNBF.FKG\[FPJZF[NRGFKBPP[
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NFKVLPPJZ\FCGZB.GFKG\[PJZ\FCGZBFKBPGMZIFNF\YKKO,

MNGPZ[CJIFRCZBKOKYCNGJGCGTGRD,MPG[FCGZBZGXF.

BKNHB\,HF[FJCKTCRGZXGQGI[YNF[\GYYBIZKYCN\\TRGDKO,

HFGYCGTGYKKOCRG,GBKBV[ZNCJNG.HB\BGPZ\,BKQHMG\YKGONBEO

CTGNO,BOFGBNBKMGNNFRG\CTGNO,GNBI[GCPPFFGBRFRF,BCNCNK

FRBFNBKMGNKONIKG\.

BKNHB\,CHPQ[BRGP\IKNKONTCGETNFPJZF[NRG,[FKBNFJKC

NFCGZB,GNBNF[\P[TOFZXGQNYCN[NRG,[FGBPXEFJCT[FCGZB

R\QNRG,BKQNRGMINNM\RDEFJCT.GNMQM[P\IKNKONTCGETCGEF

ENF[VKT,[FBEOIG[C,[HFGCKEGNCJNB\FJCT,BCNSGUMNSGUFGB

CBNKEKFMZF,[BKQHFCKEG.

GBKQNGTXFBIZ\BNB\VNF.MPG[BPZGIH"N"FCBNJFZPSKKTKQ

BG\G".GZYT"KSKGTPNPTNFFGBKMGNNFDKTNFPJZF[NFRCZBKO,[FO

XZKMKONFKG\CF[\GG\FXGZFTOFCGZB.MNGPZ,MPG[FCGZBZGXF

NFJKCNRCZBKG,MPGMQFRCZBKOXZKMKONFKG\CZXGQNF[VKTNFCGZB,

[HFGRYZB"NFJKCNFCGZB".

GSEZFTCGEFXZKLNFKG\,[BRGXZKMKONFBPKQNPTNFPFET\B\

I[KCG\GDENG\FCGZB.MKCHPQ[PZDK[KOB\DENG\FPNL,BHPXEFJCT

FBEOP\CJNNFPNL.GTNHFFGBNBXZKLNF\BPW.MKCFJCTBRG

ZGBKO,[R\QFCGZBMINYJQNF\CJNNFDEGN.GHFGPJTO[FYJQ,CHPQ

[FGBP[P[B\FDEGN,FGBPZDK[CHF\TRGD.RPXB,[F\TRGD[FGB

PZDK[CT\F[KPG[NFDEGN,BKRGSG\ZB\FJCT[NFRCZB,FRYZB

"ZXGQNYCNFRBF",FNBFGBPYCNFRBFCT\[FGBTGCEC[CKNFDEGN.

MKEGTPFP[N,[CBBKHFBEPG"ZPVGZSO.GK[C[EFF\TGVFFZCF

BR[KO[CBGNYCNVRKG.GFGBRG\QNPK[FGB\F\KY[NG,[KYINFPGRK\.

GCGEBKBOFZCKRG\QB\F\KYNBKHFSCN,[BKRGPMKZCDENG\FZC,CJI

[FZCXZKLN[NONFSCN.GDOK[VTPKO,[FSCNTGPETNFPYI,[FGB

ZGXFKG\ZMSUPMVK[FZCRG\QNG.BCNBOFZCR\QB\F\KY[NGNBKHF

ISKEPISKEKG,GFZCZGXFN[NONG,CJI[FISKENBKYCN.PJTO[K[

MNN,[BKQBEOKMGNNT[G\[GOVTGNF,BOBKRGPZDK[CFFRBF.

GFTCGEF[BKQCFFRBFC[T\TCGEF,HFRYZB"KDKTF".MNGPZ[FBEO

NBFKFTG[FB\FPT[FFHG,BONBFKFKGET[KYCN[MZTCGZFKDKTF.
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RPXB,BOFGBP[P[B\FDEGN,GK[CJCTFRBF,CHPQ[RG\RKOBKHF

[ZG\NFDEGN,RPXB,[FGBBKRGHYGYN[MZ,MKHF[MZG.FKKRG[FGB

PYCN[MZ,FRYZB"FRBF",CHPQF[ZG\.GCFBPGZKGXB,PFISZNRG

[RGMNNTCGECTP"RNF[VKT.ZY[RMKZCDENG\GK\CZL,GBHFDGUPPKNB

P\CJNBNKGK\CZL,MR"N.

BGNOFKG\[FKFFS\ZGFTNOTNBGZGK\CZL,PJTO\KYGQ,[FZXGQ

NYCNKFKFCTP"RNF[VKT,GP[GOHFRK\QNFBEOTCGE\FBPGRF,

NFBPKQCDENG\F',GNXKKZNTXPGMNVTOB\DENG\GK\CZL,CMEK[\FKF

NGFKMGN\NTCGECTP"RNF[VKT,GNBNYCN[GO\PGZFIHZF.

RPXB,[FBEOPCY[PF',[KSNYPPRGB\FFTNOGFS\Z.BOMQ

R[BN\F[BNF,BKLFBEOP\VNNNF',[KSNYPPRGB\FFS\Z,FNB

FFS\ZRK\QNJGC\FBEO.HB\BGPZ\,CMEK[K\GYQB\TRKQFCG[F,

GBKLFGBP\VNN,[KYIPPRGFFS\ZF.

GF\[GCFFKB,MKFFS\Z[RT[FFGBPSKC\,FKG\[FBEORGNETO

ZXGQNYCNN\GTN\TXPG,GBKQ\TRGDDEGNKG\ZPNFKG\CFKMNFPNL,

GM[KYCNFRBFHFKFKFN\GTN\TXPG,[HFRYZB"[KRGKXGZF".

GP[GOHFRT[FFS\ZF.MNGPZ,[PJZO[FBEOHGMFNMNKO

EF[VTF,[KGMNNYCNCTP"RNF[VKT,FBEOPZDK[ZYXPXGOGFS\Z\

VRKO.NMQT\F,FDO[FBEOTGENBHMFNMNKOEF[VTF,BNBMNTCGE\G

TM[KGFGBCMEK[KGMNNFKG\P[VKTCTP"RNF[VKT,GNBZGXFNYCN

C[CKN\GTN\TXPGMNGO,BCNFGBNBKMGN,PSKC\[FDGUP[GTCE

NBFCFTXPK\.

NMQFGBPCY[PF',[KSNYPPRGB\FFS\Z,NBPJTO[KFKFNG

TM[KGFKMGN\NFRG\PBGZGK\CZL,BNBNFKVL,FGBZGXF[F'KSKZPPRG

B\FFS\Z\VRKO,CMEK[KFKFCKEGFKMGN\NF[VKTNFCGZB.RPXB,PFK

FMGGRF[FGBZGXF,[F'K\QNG,FKMGN\BLNF[VKT.

GBKQMGGR\G,[F'KBKZTKRKGGK\QNGDKNGKVRKOCTP"RNYCNFRBF

N\GTN\TXPG.[ZYHFRYZB"[KRGKXGZF".PF[BOMQ[FGBZGXFPF'

NFKVL,[KFKFNGF[\GG\FXGZF.MNGPZ,[KFKFCKEGMINF[VKTNFCGZB,

FRYZB"F[\GG\FXGZF".

GBIZ[FBEOMCZHMFNYCNMNKOEF[VTF,FKKRG[KMGNNT[G\

PT[KO,CMEKNF[VKTNFCGZB,CBFTM[KGFTCGEFCCIKR\MNKOEYCNF.
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MNGPZ,[FGBBGPZNFCGZB"BRKZGXFNYCNTM[KGFRBF,PSKC\,FKG\

[FZXGQ[NLFGBNFJKCNRCZBKG.NMQBRKZGXFNYKKOB\ZXGRL,PF

[B\FZGXFN\\NRG.

GFGBTNEZL[VKZ[RGB\FPEZ[ZCFCZB[K\,CPF[FYC"FF[KC

NPNBMKO,[YJZDGTNCZKB\BEO.GBPZ,NPFFECZEGPF.NPNL,[K[

PDEGNPNBMNJGC,GBKQNGBGZIKO.GPSKCFHGFBEOZGXFNYCNB\

FJGCGFTGRDPF',CMEK[KFKFFRBFNFPNL,MR"N)CPBPZM"G,\[P"H(.

GCHFRGMNNCBZB\F[BNFFD',PF[M\GC"BRKRG\QNVRKMOFKGO

CZMFGYNNF".FNBM\GC"PVKTNKGQNB\XBFZTG\GFJGC".GNVK

[NPERG,[PJZ\FCZKBFFKBNFJKCNRCZBKG,BOMQBKQ[OCPJZFHG,

[GOJGCGZT,BNBMGNGJGC.GPBKQRP[MG\BNG[\KCIKRG\,JGCGZT.

HFRP[LPRYGE\FXPXGO,[FGB[GZ[FEKQ.MKPNMG\EBKQSGU,

[YCNFB\FBGZCMNKEYCNF,I[YFNF[GGB\FXGZF,MPG[K[CFBGZ.

NMQT[\FXPXGO,[NBZX\FNYCNKG\ZTNMNKHG.RPXB,[MNFDCNFCKQ

BGZGIG[LT[\FFPNMG\,GNMQPKKISKOFXPXGONF\I\GQ.

MPG[M\GC)CVKZG["VRKOPSCKZG\",EUM"J(GHFN[GRG"MKBKQ[GO

MIRDNFPXEFPBXKNNCIKR\DCGN.GBGZHF,FPDKTNFO,FGBRYZB"BGZ

VRKPK".BNB[FKBFBZFPXGPXP\,NSKC\FRYGEFTXPG".

VKZG[,[FDCGN,[NBNYCNBNBCTP"RNF[VKT,HFFRYGEFTXPF,

[FKBCIKR\PNMG\,FRYZB\"MNKNYCNNTXPF",FKBT[\FB\FJGC,

FKKRGNYCNCTP"RNF[VKT,GB\FZT,[NBNYCNCTP"RNYCN.GPMIPF

[ZXGQCTNKGQ,RT[FIGYPIGKCC\I\GQ,NMQMCZPGZD[CIKR\ZTGFVZEF

PIKKFIKKO,PK[ZGXFNYCNCTP"RNYCN.

RPXB,FSKCFNJGCGZTRT[FPXEF\I\GQ.MNGPZ,[F\I\GQT[F,

[\FKFPXKBG\JGCGZT,MR"N,[T"KHF[PNMG\ZX\FCF[\GG\FXGZF,

PMBQRP[LCTGNOJGCGZT.HB\BGPZ\,BOF\I\GRKOKNMGNVKEZL

FXPXGO,[FGB[KZXGNTSGYZYCTNPR\NF[VKT,BHKFKFNFOJGC

GTGRD,GBOISG[NGONBKNMGNVKFYGFHF,FKKRGNPEGEMNECZ,[KFKF

CEKGYZYCTP"RNF[VKT,KFKFNFOIG[LGNBBGZ.

RPXB,PVKTNKGQ,FKKRGF[VT,[KXBPFTNKGQ,FKFMGNGJGC.GNBFKF

BH[GOPYGONZT,MPG[M\GC)C\IKN\SVZ"TWIKKO"("NVRKFXPXGO

FKFFGBG[PGBIE".FKKRG,[TGENBFKFTRKQFPZIYCKQBGZ,FRYZB,
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FGB,NCKQFMNK,FRYZB[PG.BNBBIZFXPXGORT[FFZXGQNYCNN[KRGK

XGZF.

GCHFRCKQDO[BNFFE',PF[M\GC"CZMFGYNNF".P[PT,[BKQ

CIKR\BPXTCKRKFO.GCD[PKG\BRGMQZGBKO,[K[PYGO[[OK[RGCZMF,

BGPYGO,[[OK[RGYNNF.GK[PYGO,[BKQ[ONBCZMF,BCNDOYNNF

BKQ[O.

GTNVKZGC,CQBEO[TG[FBKHFPSIZBGFGNLNDGZCBKHFTKZ,BKRG

PEKKYEGYB,[KFKFPYGOCZMF.MKPEZLTGNOFGB,BOBKQ[OPYGO

YNNF,FPYGOFHFRYZB,[FGBPYGO[BV[ZNF[\P[[O.GMBQP[PT,

PF[M\GC"BRKRG\QNVRKMOCZMFGYNNF",BKQ[GOECZCKRKKO.

GF\[GCFFKB,MKFJGCGPJKC,FRYZB"IKKO",BORG\RKOFMNKO

EF[VTF,BHBV[ZNFKG\ECGYC"IKKFIKKO".RPXB,ZYCBGVQMHF

FBEOKMGNNHMG\NJGCGTGRD,[HFRYZB"CZMF".

PF[BOMQBOBKQNFBEOZYMNKOEYCNF,FGBPGMZINFKG\RVZE

P"IKKFIKKO",GBKQNGMNKONYCNB\FJGCGTGRD.RPXB,[FGBRPXB

CIG[L,GBKQNGBGZ,GBKQNGIKKOZGIRKKO.GBKQNLYNNFKG\ZPHG.

PF[BOMQCTGNOFD[PK,BRGMQZGBKOCIKR\BPXTCKQCZMF

NYNNF.GFSKCF,FKG\[SEZFTCGEF,[FBEOZGXFNFMRSCTCGE\F',

NTCGEN[O[PKO,FGBPGMZINF\IKNCCIKRFPPGXT\,FKKRG[FGBZGXF

NXB\PCIKR\YNNF,GNFMRSN\GLCIKR\CZMF.

GFKG\PXEFJCTFGBRPXBCCIKR\YNNF,MNGPZTNFZXGQNYCN

[FBEORGNE,FKFTNKGXPXGOGFS\Z,[BGZFIKKONBKCGBN[ONFBKZ,

GFGBZGXFNXB\P[O,NMQPGMZI\NFKG\CIKRFBPXTK\,FRYZB\C[O

"[NBN[PF".[VKZG[G,PT[KO[FGBTG[F,PT[KO[FONF[VKT.FQCKQ

BEONPYGO,GFQCKQBEONICKZG.BCNFMGGRFENF[VKTBKQNGTEKKQ.

GFKG\P\GL[NBN[PFCBKON[PF,NMQRYZBHF"BPXT",FRPXB

CKQYNNFNCZMF.FKG\[NBISZMBQNHMG\NCZMFZYFMGGRFENF[VKT.

GFKG\TGNOFHFRYZB"TGNOFPT[F",MNGPZPYGOTCGEF,NMQNVKSEZ

TCGEF,K[CIKR\BPXT.

BCNNDCKFPJZFBKQ[RKECZKO,BNBECZBIE.HB\BGPZ\,BG

[HMFNFPJZF,[RYZB\"CZMF",BGISG[NGO[NBHMFNFPJZF.

RPXB,[FGBR[BZC\GLFYNNF,[FKBCIKR\PGG\,MPG[M\GC"Z[TKO
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CIKKFORYZBKOP\KO".NMQBKQMBQBPXT.BNB,BGYNNFBGCZMF,CHF

[FGBHGMFNECKYG\F'.

GCFBPGZRCKQB\F[BNFFB',[[BNRG,PEGTP\IKNCN[GQKIKE

"ZBF",GBI"MBGPZ"NVRKMO",N[GQZCKO.FKG\[K[MBQTRKQRG\Q,[FGB

FCGZB,GTRKQPYCN,[FOTOK[ZBN.GKEGT,[NDCKFCGZBBKQTRKQ[N

FCIQPEZDG\.MPG[M\GC"BRKF'NB[RK\K".BNBMNF[KRGKKOFGBZY

PXEFPYCNKO.

BKNHB\,M[PECZKOPXEFRG\Q,FGBBGPZ,BRKRG\QNVRKMOECZ

BIE.FKG\PXEFRG\QRYZBFBGZENFJKCNRCZBKG,C[O"BGZBIE

V[GJ",NMQFGBPECZNMNFMNNMGNG,GBGPZ"B[ZBRKRG\QECZBIE

NVRKMO".PF[BOMQM[PECZKOPXEFPYCN,FNBK[FZCFPEZDG\

CPYCNKO,MPG[BPZGIH"N"M[O[BKQVZXGVKFO[GGKOHFNHF,MQBKQ

ET\Q[GGF")CZMG\R"I(.

NMQM[PECZKONFPYCNKO,BPZ"ZBF"CN[GQKIKE,PSKC\[MNKIKE

GKIKEK[NGZBKFPKGIE\.NMQPKN\KIKE"ZBF",[FGB,[MNBIEGBIE

KZBFCVRKTXPG,GBKQBUBIENSPGLTNZBKK\G[NICKZG,MPG[M\C

FBZ"KH"N,[BKQBEOKMGNN\YQPF[P\YQICKZG,BNBMNBIEK[NG

\YGQCVRKTXPG.

NMQPF[M\GC"ZBF",FMGGRFNFPYCNKO,[FOPYCNKOMNBIE

ZBKFPKGIE\CVRKTXPG.GM[PECZPXEFP[VKT,FGBRG\QECZBIE

NMGNO.NMQM\GC"B[ZBRKRG\QNVRKMO",FGBPECZNMNFMNNMGNG.

GT\FRCKQPF[[BNRG,PFPZPHNRG,CHF[BGPZ"B[ZRG\QNVRKMO

FKGO".FMGGRFFGB,[TRKQFHF[NCZMFGYNNFRGFDCMNKGOGKGO,[MN

KGOGKGOK[\YGRKOPKGIEKO,MPG[BGPZFBZ"KH"N)CM\CKFBZ"K,SVZ

"[TZFMGGRG\"C\IKN\MGGRG\E[C\(GHFN[GRG"GNBTGEBNB[CKPKIGN

TXPOK[[KRGKDEGNCKQ\VN\KGOHFN\VN\KGO[NBIZKG.GBKQNL[GO

\VNF,PKGO[RCZBFTGNOTESGUFTGNO,[\EPFNICZ\FMNN".NMQ

BGPZN[GQ"FKGO",[HFRGFDCMNKGOGKGO.

L
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PFG"EZL[\IKN\FYGXKO
GSGVFPK[GZ"CTCGEF

PBPZN"H,\[P"J

CPEZ[\RIGPB)EU[K"IT"C(BGPZ[OGHFN[GRG"ZBFBRGMKRG\Q

NVRKMO.HF[M\GC,PVKTNKGQNB\XBFZTG\GFJGC.BUP[FSEZNVRKFO

[RKEZMKO,FJGCFGFZTF,EZLIKKOGEZLPG\,CZMFGYNNF.P[NNHYQ

[FKFKG[CTNFEZL,GFKGNVRKG[\KEZMKO,BI\\IKN\FYGXKOGSGVF

PK[GZ,GBI\\IKN\FPK[GZGSGVFYGXKO.GFKFKG[CCZB[[\KFQ,

GPHFKZFTGCZKO,GBGPZNFO,BUTNVK[B\OZGBKO,\IKN\F[NHG

YGXKO,NMGCF,[SGVFPK[GZ.GMNPK[FKFIMO,[GPTNG,GFKFPFNL

CF,GP\KKDTYPTB,FNLC[NGOGCBC[NGO.BCNBG\Q[NBFKG[GPTKQNG,

FKGFGNMKQGRM[NKQCSGU.GCIZ\CIKKOB\FGHZTL".

GNFCKQHFTNEZLFTCGEF,FKKRG,[CEZLFTCGEFCYKGO\GZFGPXG\,

K[NFCIKQC'EZMKO:

B([NBN[PF,

C(N[PF.

MKEGTCEZLFTCGEFK[NFCIKQCKQPJZ\FCZKBFG\KYGQFCZKBF.

[PJZ\FCZKBFFKB,[FBEOXZKLNFDKTN[NPG\,FKKRG[KHMFNFJGC

GTGRD,[K[CZXGQFCGZBN\\NFRCZBKOJGCGTGRD,[HFRYZB"ZXGRG

NFJKCNRCZBKG".GPJTOHFMNFRCZBKOP[\GYYKOBLGZYNYCNJGC

GTGRD.

NMQMNKGOGKGOFBEOP[\GYYNYCNPIE[JGCGTGRD,GBKRGPS\VY

PPF[FKFNGCTCZ.BNBMNKGOFBEOP\IKNPIE[NYCNJGCGTGRD.

HB\BGPZ\,FBEOPGMZINYCNMNKGOFRBFG\TRGD.GK[BR[KO,[FO

PYCNKOFRBFTM[KG,PPF[YCNGJGCGTGRDCTCZ.BCNBOFONBKMGNKO

NYCNFRBFTM[KGPFTCZ,BKQHFRYZB,[K[NGTM[KGFRBFPFTCZ.

MNGPZ,FBEOPGMZINFZDK[MNKGOFRBF.GFZD[\FRBF,KMGNFBEO

NFZDK[FRBFBVKNGPPF[FZGKIB\PGN.BG[FGBKMGNNFZDK[FRBF

FKGO,PPF[B\PGNYCNMCGE,GMEGPF.

RPXBNVKHF,[TRKQ"ZXGRGNFJKCNRCZBKG"PGMZINFKG\,[BEO

KZDK[MNKGOPIE[,[FGBPYCNFRBF.BCNZYPPF[FGBPYCNFRBF
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CFGGF,K[NGNYCNFRBF,FQPFTCZGFQPFT\KE.BGNOFZD[\FRBF,

[BOFGBCFGGF,HFRYZB[K[NGFRBF.

NMQFQCD[PKG\GFQCZGIRKG\FBEOPGMZINYCNFZD[F,[FGBRFRF

TM[KGPFIKKO,GNBI[GCFTCZGFT\KE.[KMGNNFKG\JGCGTGRDFMK

DEGNKO,BOFGBNBPZDK[B\FJGCGTGRDCFGGF,FGBKMGNNPG\PIP\

KSGZKO,PPF[FGBPZDK[TM[KGCFGGF,[BKQNGPPFNFRG\.

GCJIHF\NGKC[KTGZFZD[\FKSGZKO,MVKPF[FGBPZDK[TM[KG.

GCHFBKQMNBEO[GF,FKKRGCF[KTGZ[NKSGZKO.BCNMNBR[KOXZKMKO

NFZDK[\TRGDCFGGF.BNBMPGCD[PKG\,FKKRGCBMKNF,G[\KF,G[KRF,

GMEGPF,K[BR[KO[XZKMKONBMGNFZCF,GN[\G\FZCF,GNK[GQFZCF,

GMEGPF.

MPGMQCFZD[\F\TRGDK[FCENKOCKQBIENF[RK,C[KTGZFXGZL

NFZD[\F\TRGD.MNGPZ,K[BR[KO[XZKMKONFZD[FPZGCF,GK[BR[KO

[PS\VYKQCPGTJ.BCNFXEF[GF[CFQ,[MGNOXZKMKONFZDK[\TRGD

CFGGF.GBOFONBKMGNKONFPXKBNFO\TRGDCFGGF,PPF[FKFNFO

CTCZ,GBKQFOKMGNKONXKKZNTXPO\TRGDCT\KE,[KBKZCFGGF,NFOBKQ

HMG\YKGOCTGNO.GHFRP[LPJTO,[ZXGQFCGZBCPJZ\FCZKBF,FKF

ZXGRGNFJKCNRCZBKG.

NMQRK\QNRGMNKGONCZLPBFCZMG\,MPG[BPZGIH"N)PRIG\P"D(

"IKKCBEONCZLPBFCZMG\CMNKGO.GMPGMQFBEOXZKLNGPZMNKGOE'

YZKB\[PT.YZKB\[PTEYZCRG\,GYZKT\[PTEKGXZBGZ,GYZKT\[PT

ETZCK\,GYZKT\[PT[TNFPJF.GMPGMQNF\VNND'VTPKOCKGO".

GHFPZBF,[CZGIRKG\XZKMKONFP[KLMNVTOBGZPKGIE,F[KKL

NPT[F[FGBTG[F.GFJTOFGB,FKG\[FJGCGTGRD,PF[FCGZBI[C

N\\NFRCZBKO,BKQFRCZBKOPGM[ZKONYCNBG\GCVTOBI\,PSKC\

F\KYGQ[FKF,FRYZB"XPXGO".GCMEK[FRCZBKOKYCNGB\FJGCGTGRD

CMNKOEF[VTF,GNBCMNKOEYCNFCTNPR\NYCN,NMQNVKTCGE\

FRCZBKO,MQP\V[JF[VTK\CZLNPJFNFRCZBKO.

GCFBPGZKGXBNRG,[FBEOP\IKNCTCGEF,FKG\[PXEFJCTBKQ

FBEOPCKQ,[MEBKNT[G\BKHG\RGTF,BOHFNBN\GTN\TXPG.NMQBGPZ

FZPC"O,[XZKMKONF\IKNCYKGO\G"PTNPR\NYCN[MZ,PJTOFR"N,
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[BKQBEOKMGNNFCKQBIZ\.BGNOBI"MPDNKONGNFBEO,[FGBXZKL

NT[G\B\MNFPT[KOCTP"RNF[VKT.

GFKG\[FDGUNBKMGNNFSMKOTNEZLHG,BHFBEOP\IKNN[BGN

[BNG\"PEGTBRKNBKMGNNNM\CEZLMNFTGNO,[MNFKDKTF[NFOFKB

TNPT[KO,GTNFMGGRFENF[VKTBKQNFO[GOTCGEF.PF[BOMQ

M[BGPZKONK,[BRKXZKLNNM\CEZL[NCTNPR\NF[VKT,K[NKTCGEF

MVGNF.MNGPZ,K[NKTCGEFNYKKOCPT[FB\F\G"P,GDOTCGEFTN

FMGGRFENF[VKT.RPXB,[K[NKTCGEFMVGNFPPF[K[NMNNFTGNO.BO

MQXGTYFDGU[NG"PFB\FZGXFPFIKKO[NK".

HB\BGPZ\,[FDGU[GBN"PEGTPDKTNKTGR[MHF,KG\ZP[BZBR[KO,

MR"N,[K[NKTCGEFPKG\Z\,[BKQTCGEFHGRGFD\CFMNNMGNG.GPSKCFHG

BGPZFDGU,BRKNBB\QNLNTCGETCGEFBVKNGCPT[F.BVKNG[BKQB\F

KMGNNMGGQCTNPR\NF[VKT,PMNPYGOBKQNK[GOF\TRKRG\CFO.NMQ

BRKB\RDENFPT[KO[NL,PJTO[BKQB\FZGXFNTCGEN\GTN\TXPL".

RPXBNVKHF,[BOFBEOZGXFNNM\CEZLFBP\,K[NGNFCIKQCTCGE\G

D'CIKRG\:

B(TCGEFNYKKO\G"PCPT[F,

C(TCGEFTNFMGGRF.FKKRG,[FGBNBZGXF[GO\PGZFTCGZYKGO\G"P,

BNB[TGCE[NBTP"RNYCNVZS,

D([CHPQ[FBEOZGXFNTCGE,FKKRGNYKKO\G"PCNK[GO\PGZF,K[NG

TCGEFMVGNF.TNFPT[F,MNGPZ[K[NGF\RDEG\DEGNFTNYKGO\G"P,

BVKNGTNFPT[FCTXPG,PJTO[FDGUP\RDENYKKO\G"PCNK[GO[MZ.

RPXB,BVKNGFDO[TGENBKMGNNMGGQCT\FTCGEF,[KFKFCTNPR\

NF[VKT,PJTO[FDGUP\RDENMGGRG\MBNG,DOK[F\RDEG\DOTNFPT[F

CTXPGBVKNGCNKMGGRF.FKG\[FDGU[GBN"PFB\FTG[F.FNBB\F

BGPZ,[BKQB\FZGXF[GO\[NGOTCGZFTCGEF[NLCYKGO\G"P".

RPXB,[NBGEGYB[K[NGTCGEFTNFMGGRF,[HFBKRGRGFDCTCGE\FMNN.

BNB[K[NGTCGEFMVGNFCCIKR\FPT[FDOMQ,[KG\ZY[FNYKKO\G"P

CCIKR\FPT[F.

PF[BOMQBNG[TGCEKOCCIKR\FMNN,BKQFDGU[NFOMNMLP\RDE

NTCGE\FPT[F,FKG\[[OBKQFDGUKMGNN[BGN"PFFTCGEFFHB\

NMO",FNBK[NG\[GCG\TNFPYGO,[BGPZNG,[FGBPBPKQC[MZ
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GTGR[,PPKNBFGBNBTGCECIRO,BNBFGBKYCN\PGZFTCGZFKDKTF

[NG.

PF[BOMQCBNGBR[KO[ZGXKONTCGECEZLFBP\,FKKRGCTNPR\

NF[VKT,FDO[NDCKFODOMQRGFDTRKQ[MZGTGR[.MNGPZ,[DO[PBPKRKO

C[MZGTGR[,MPGBNG[TGCEKOCCIKR\FMNN.BGNOF[MZGTGR[[NFO

BKROEGPKOHFNHF.MKF[MZGTGR[[NFMNNFGBCCIKR\\GTN\TXPO.

FKKRG,[FOPBPKRKO,BOKYKKPG\G"P,FOKYCNG[MZN\GTN\TXPO.

GBOISG[NGONB,FOKYCNGTGR[,GDOKVSKEGB\F[MZ\PGZ\TCGE\O.

PF[BOMQBNGBR[KO,[TGCEKOCCIKR\FVZJ,F[MZ[NFOFGB,

[F'K\QNFOFHMG\NTCGEZYN\GTN\FCGZBGNBN\GTN\TXPO.[MN

F\TRGD[NFOKFKFCHF,[KMGNKONT[G\RI\ZGINFCGZB.GFTGR[FGB,

BOFOR[BZKOCPXC\I\[NKJ\FZXGQNYCNNTXPG,[HFFGBMN

FTGR[[NFO.

GFOPBPKRKOCHF[BPZGIH"N,[BPZFYC"F"CZB\KKXZFZT,

CZB\K\GZF\CNKQ".MNGPZ,[FONGPEKO,MEKNYCNB\F[MZ,[FGB,

[KXBP\I\[NKJ\FKXZFZT,[FGBFZXGQNYCNBLNTXPG,G\FKF

CKMGN\ONTCGEBLGZYN\GTN\F'.GCJITNFMGGRFHG,XZKLFDGU,[FGB

FZXGQNYCNN\GTN\TXPG,CGEBKNF\RDEN\\NGMGIG\NBEO,[KFKF

CKEGNCTZGPQFTGNO.

GHFMPG[BPZGIH"N,BXNEGEFPNL,TNVSGY"GNCKINNCYZCK".

[BPZGIH"N,[EGEFZDGNKXZFZTC\TRK\.GPPKNBBVKNGTNFPT[F,

BVKNG[TEKKQBKQFBEOKMGNNMGGQCTNPR\NF[VKT,\KMUP\RDEFDGU,

GNBRG\QNGNT[G\[GO\RGTF.MKFDGUKGET,[FGBZGXFNF[\P[TO

FPT[KO[NG,CMEKNFZDGBG\G,MR"NBXNEGEFPNL.

RPXB,[DOFPT[KOCNKMGGRF,MCZK[NGF\RDEG\DEGNFPXEFDGU.

GBKQ[GOTXF,BNBCMNPT[F[FGBZGXFNT[G\,FGBXZKLNTHZ\

FCGZB.FKKRG,[MNECZYJQ,[FBEO[FGNLCEZLFVZJ,PGMZINCY[

PF',[KTHGZNGNT[G\PT[KO.BGNOHF[FBEOXZKLNCY[PF',[TNMN

T[KFGT[KF[FGBZGXFNT[G\,PJTO[Y[FNG,XZKMKONET\,[HFG

\KYGQDEGN,[FBEOPZGKIPHF,[K[NG\PKEXGZLNF\VNNNF'.

FKKRG,[K[NGNFBEOTNPFNF\VNN,BIZ\KMGNNFKG\,[BKQBEO

RXZLNFCGZB,[KTHGZNG.NMQFBEOPZGKI,CHF[K[NG\PKEY[ZTO
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FCGZB,CHF[FGBRXZLBNKG.BIZ\FBEOKMGNNT[G\PT[KOFMK

JGCKO,BCNFPT[KONBPIKKCKOBG\G,[KHMGZB\FCGZBCT\T[K\

FPT[F,FDO[FGNLNT[G\PT[KOJGCKO.GHFKMGNNFKG\PIP\"PXG\

BR[KOPNGPEF".GDOKMGNNFKG\,BVKNG[NBHGMZPKXGFBG\GNT[G\

ML,BNBFGBTG[FHB\PJTOFZDKNG\.

PF[BOMQM[Y[FNGNT[G\B\FPT[KO,BHFGBPGMZINCY[PF',

[K\QNGTHZF.RPXB,[CT\FPT[FFGBHGMZB\FCGZB,FKG\[FGB

PCY[PPRGTHZFTNFPT[F.GHFGZGGIDEGN,[FBEOXZKLN\\\[GP\

NCTNHF,[K[NGPF[PHMKZBG\G,[K[CGZBTGNO,GXZKMKONTCGEBG\G.

GCFBPGZRCKQPF[[BNRG,PFKEZL[\IKN\FYGXKOGSGVGPK[GZ,

CTCGEF.FTRKQ,MKCTCGE\F'K[C'EZMKO:

B(N\GTN\TXPG,

C(N\GTN\F'.

FEZL[N\GTN\TXPGRYZB\"\IKN\FPK[GZ",FKG\[BKQFDGU

P\RDENHFMNML.FKG\[FDGUPBPKQC[MZGTGR[,NMQFGBPSMKONTCGE,

FDO[FGBP\KKDTTXPGCTCGEFHG,PMNPYGO,M[FGBPS\MNTNF[MZ,

BHFTCGEF[NGRYZB\"\IKN\FPK[GZ".

FKKRG[FDGUPCKQ,[HGFKEZLFP\YCNTNFET\,PJTO[HFGN\GTN\

TXPG.

BCN"SGVGYGXKO".FKKRG[CSGVG[NECZFGBZGBF,[BKQCKEG

NFZDK[B\F[DI\GK\CZLCCIKR\JGCGPJKC,MPG[M\GC)FYEP\SVZ

FHFZEUYN"I("GMNTGE[FPYCNKONBCBGNKEKF[NPF,[KGMNGNYCN

[NPG\FJC\G,[I[CTNKRGCPI[C\FCZKBF,PGMZIFFFRFDFNFKG\

CEZLJGCGZT,G[MZGTGR[.MKMNKYCNF[NRGPNGMNMKOTGECYCNF

TXPK\.MKMKGQ[BRGP[\P[KOCMNKFYCNFCFKVLPPF[RCZBG,FZKBRG

PZDK[KOCFMZICVTGNG\[CFRFDF,[FOCIKR\ZTCTERG".

RPXBNVKHF"CSGVFYGXKO"VKZG[G[N"YGXKO",[DGZP\FEZLFHG

PMBGCKO.FKKRG[FBEO,BIZMNTCGE\G[F[YKTC\G"P,BKQFGBPZDK[

B\F[DI\GK\CZLCCIKR\JGCGPJKC.

GHFDGZONGTRKQ[MZGTGR[CTCGE\G.MNGPZHF[F[DI\GK\CZLFKB

CCIKR\JGCGZT,PHFRP[L[MZGTGR[,MPG[M\GC[OCFSGNO"GTNMQ

CT\[FBEOPZDK[ZT,FRFCBG\G[KTGZ[GZFTNKGMVKZFTNF[DI\G,
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GRTNOPPRGFVGTNK\CZL,[FGBFTGR[FKG\ZDEGN[CTGNO.FZK[FZD[\

JGCGZTCF[DI\G,PSCC\TPFFZD[\[MZGTGR[.MKP\BPW[NB

NF\VZEPBPGR\GK\CZL,[JGTOZTCF[DIF,K[NG[MZ.GBOISG[NGO

NBKTNFNGNF\BPW,K[NGTGR[,MKRVZEPBPGR\GK\CZL".

GCFBPGZRCKQPF[[BNRG"PFKEZL[\IKN\FPK[GZGSGVFYGXKO

CTCGEF".

KFKFFVKZG[,[FEZL,[FMNNTGCEKO,FKKRGCMEKNYCN[MZ,

"\IKN\FPK[GZ",[VKZG[,[BKQFDGUP\RDENEZLFHF,PJTO

[BGPZKONG"B\FXZKLNFBPKQC[MZGTGR[C\GTN\TXPG".

MNGPZ,BOKYKKO\G"P,F\GTN\TXPGKZGKI,GBOISG[NGONB

KYKKO,F\GTN\TXPGKVSKE.HFFBEOKMGNNFCKQ.MKPXEFJCTRJCT

CFBEOFMNKFHF,FRYZB"ZXGQNYCNNTXPG".

BCN"CSGVFYGXKO".FKKRG[CSGVFFGBNBPDKTNF[NKPG\,[KHMF

NZBG\,BKL[F[DI\GK\CZLFKBCCIKR\JGCGPJKC,BNB[PGRI\I\

[NKJ\F[DIF[NJGCGZT.RPXB,[BUTNVK["FGBNCEGTG[FGKT[F

NMNFPT[KOMGNO",PMNPYGOHFRS\ZPPZDK[KJGCGZT.MKC[T\FZT

RK\QMINS"BNFTNKOF[DI\GGBPGR\G,MR"NCFSGNO.RPXB,[FO

CCIKR\"GKPG\GCNBIMPF".GHFRYZB"CSGVFYGXKO".

G"FEZL[\IKN\FYGXKOGCSGVGPK[GZ"KFKFFVKZG[,MKBNGBR[KO

[ZGXKONNM\CEZLFBP\,FKKRGNFDKTNEZD\NF[VKTRI\ZGINKGXZG,

\IKN\FYGXKOFGBMR"N,MKCHPQ[FBEOZGXFNTCGEZYN\GTN\F'GNB

N\GTN\TXPG,BHMNT[KFGT[KF[FGBTG[F,FDGUP\RDE.GFGBXZKLCMN

VTOF\DCZG\PIE[.GMNF\DCZG\,[FDGUP\RDE,EGYZBG\GGPXTZ

MYGXKO.

RPXB,[FEZL[FGBFGNL,FGBMPG[FGNLTNYGXKO.GMNVTOFGB

ZGXFNCZGIPFPTZMF.BCN"PK[FGBIMO[GPTNG".VKZG[,PK[K[NG

BPGR\IMPKO,FGB[GPTNG."GFKFPFNLCFGP\KKDTYPTB,FNLC[NGO

GCBC[NGO".FKKRGMPG[M\GC"MKEZMKFEZMKRGTOGMNR\KCG\KF[NGO".

FKG\[BI"M,M[HGMFNMNKOEF[VTF,BHFGNLCEZLPK[GZ.

FKKRGMPG[M\GC"CZXG\F'EZMKBK[,DOBGKCKGK[NKOB\G".FKG\

[BHFGBHGMFNFJGCGFTGRD,[K[CPI[C\FCZKBF,[FGBNFJKC

NRCZBKG.GM[HGMKONMNKOEF[VTF,MPG[M\GC[OCFSGNO"GBH\\DNF
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F[DI\GFVZJK\CTGNOMGNG,EFKKRG[MGNOKZBG,MKT\F[MCZRFVMG

FZTGFTGR[NJGCG\GNHMKG\,\KR\QFBV[ZG\NF[KDVGTNO,MKMCZ

P\BKPKONPT[FKEKGK\CZL,MKT\FK[CIGGKCZMGBG\G".GHF[M\GC

"GCIZ\CIKKOB\FGHZTL".

L

PFGCZMFGYNNF,CTCGEF

PBPZP"C,\["Q

PVGZ[KF\GZF[GBNKOTNPF[M\GC"ZBFBRMKRG\QNVRKMOFKGO

CZMFGYNNF.B\FCZMFB[Z\[PTGBNPXG\F'BNYKMO,B[ZBRMK

PXGFB\MOFKGO.GFYNNF,BONB\[PTG".GF[BNF,PEGTP\IKNCN[GQ

KIKE"ZBF".GTGEFO[GBNKO,PFG[M\GC"FKGO"EGYB.

KEGT,[PJZ\FCZKBFFKB,PJTO[ZXGRGNFJKCNRCZBKG.HB\

BGPZ\,[MNFRCZBKOKZDK[GBKL[FOPYCNKOJGCGTGRDPFCGZB.GHF

RYZB"CZGLBNYKRG,[CZBRGNMCGEG".FKKRG,[FRCZBKOPYCNKOJGCGTGRD

PFCGZB,[HFGNMCGEG[NFCGZB,[FRCZBKOPYCNKOPPRGJGCGTGRD.

RPXB,[MNBIEGBIEPMCEB\FCGZB.GPHFK[MCGENFCGZB.PF

[BOMQBOBKQFRCZBKOPYCNKOPPRGJGCGTGRD,HFGNBNMCGEFCGZB.

MNGPZ,CHF[FCGZBCZBRCZBKO,GBKQFOPZDK[KO,[FCGZBRG\QNFO

JGCGTGRD,BNB[FOPZDK[KO,[FOSGCNKOCTGNOKSGZKOISG[NGO,HFG

NBNMCGEG[NFCGZB.

GHFGMPG[M\GC)\FKNKOR'("GYZBRKCKGOXZF,BINXL,G\MCERK".

GVKZ[Z["K"G\MCERK,[HFFGBMCGEK,[BG[KTB\FCGJIKOCK".GK[

NFCKQ,GMKFCGZBXZKLNMCGE,[FRCZBKOKMCEGBG\G,FNBZXGRGFGBZY

NF[VKT,N\\JGCGTGRD.GPFG[BGPZKO,[F'PYCNMCGECHF[FGBPG[KT

B\BNFFCGJIKOCG.

GF\[GCFFKB,P\KF'KGET,[FRCZBKOKGETKO,[FGBCZBB\FTGNO

CMEKN\\NFRCZBKOJGCGTGRD.HFGZYCHPQ[FRCZBKOPMCEKOB\F',
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CDNN[FGBR\QNFOJGCGTGRD.RPXB,[TRKQ"CZGLBNYKRG[CZBRGNMCGEG"

FGB[CHPQ,[FRCZBKOPMCEKOB\FCGZB,HFGCDNN[YKCNGJGCGTGRD.

RPXB,PF[FRCZBKORG\RKO\GEFNFCGZB,TNPF[FOPYCNKOJGC

GTGRD,FZD[FHGPFRBF,[FRCZBKOPYCNKOB\FRBFFHG,KGXBPNCO[N

FPYCNKO,GP\DNFNIGWTNKEK\GEF.FKKRG,MVK[KTGZYCN\F\TRGD,

C[KTGZHFP\DNFFMCGE[NFRG\Q.MPG[BRGZGBKOCD[PKG\,CHPQ

[FBEORG\QNICKZGP\RFDEGNF,BKLFPYCNP\RFPMCEBG\G,BG[R\Q

NGP\RFYJRF,BKL[FPYCNPMCEBG\G.HB\BGPZ\,FMKCGE[FPYCN

P\RFRG\QNFRG\QFP\RF,HFRG\QB\[KTGZ[NDGENFP\RF,MNGPZ

[KTGZ[NFZD[\FPYCN.

NEGDPB,BEO[FCGZBPYZCBG\G,FKKRG[RG\QNGPI[CFGZXGQ

N[P[B\FPNL,CJIK[FCENCFZD[\G[NFBEO,BOFGBP[P[PNL

DEGN,CJIFGBC[PIFKGOGNKNF,CPF[FGBHMFN[Z\PNLDEGN.

HB\BGPZ\,BOFBEOP\VNNNF',GPXKKZNTXPG,[FGBTGPENVRK

PNLDEGN,BKLFBEOP\VTN.BG[FGBPECZNPNLYJGQ,BKLFGB

FF\VTNG\[NBEO.MNGPZNVKFZD[\FBEONPKFGBPECZGP\VNN,

C[KTGZHFFGBC[PIFGCF\ZGPPG\ZGI,MPG[BPZGIH"N"ETNVRKPK

B\FTGPE".FKKRG,NVRKPNLDEGNBGPNLYJQ.

RPXB,NVKPF[FBEOPMCEB\FCGZB,C[KTGZHFFBEOCTXPGKMGN

NZBG\NBKHFPNLFGBP\VNN,NPNLDEGNBGNYJQ.RPXB,TRKQFR\KR\

MCGENFCGZBBKRGNJGC\FCGZB.FKKRG,BKQFCGZBXZKLNHFISG[NGO,

[K\RGNGMCGE.BNBFMCGEFHFFGBN\GTN\FBEO.FKKRG,[FBEOXZKL

NET\NVRKBKHFPNLFGBTGPE,YJQBGDEGN.

BGNOCMEK[ZXGQFCGZBKXBNVGTNTO[NKPG\FPJZF,FKKRG[NB

\FKFCIKR\CG[F,RT[F\KYGQ,FRYZB"XPXGOGFS\Z",MNGPZ[RT[F

XPXGOGFS\ZTNC'VTGNG\:

B([FCGZBCTXPGRTNOPB\RG.GXZKMKONFBPKQ,[FCGZBPJVNCRG

CF[DIFVZJK\TNMNFRCZBKO.

C([FJGCGTGRDFBPK\KRPXBC\ZK"DPXG\,FRYZBCN[GQFHF"YC[O

"\ZK"DVYGEKQ",MPCGBZCFSGNO)FYEP\SVZFHFZ,EUZP"C("[CMN

PXGFK[BGZPKGIECVYEGQ.BCNDOHFRTNO.GXZKMKONFBPKQ,[[O
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RPXBB\FJGCGTGRD.GFFS\ZFHFFKFZYNJGC\FRCZBKO,[NBKFKF

CIKR\CG[FCT\YCN\FJGCGTGRD".

HB\BGPZ\,CMEK[NBKFBCIKR\CG[F,CHF[FRCZBKOPYCNKOB\

FJGCGTGRD,PJTO[P\I[YNFO,RPXB[HFGCIKR\FGVMKG\PFCGZB.

GNVKFMNN,["MNTRUZGXFNFEPG\N[GZ[G",NMQCHPQ[FRCZBKOKYCNG

B\FJGCGTGRD,KZDK[GBKRTKPG\.

BHFRCZBKOXZKMKONF[\ENNT[G\FMNN[O[PKO,FKKRGCTNPR\

NF[VKTRI\ZGINFCGZB,GBHK[CKRKFOF[\GG\FXGZF.FKKRG,[DO

FRCZBKOKT[GFMNCTNPR\NF[VKT,MPGFCGZB.GPPKNBBKQPYGO

NCG[F,[HFRYZB"[NKPG\VTGNG\KG".

BGNOBKLFBEOKMGNNFDKTNEZDFHG"NT[G\FMNN[O[PKO".FNB

PXEFJCTFBEORCZBTOZXGQNYCNCTNPR\NYCN.TNHFBPZGIH"N

"FCBNJFZPSKKTKQBG\G".MNGPZ,[FBEO,CHPQ[FGBZGBF,[FGB

ZIGYPHF,FKKRG[MNPT[KGKFKGN[O[PKO,NMQFGBP[\EN,CMNPT[F

[FGBTG[F.GM[FGBZGBF,[BKQTNMNPT[F[FGBTG[FFMGGRFETN

PR\NF[VKT,FGBPCY[PF',[K\QNGFMGGRFTNFPT[F[FGBTG[F.

MNGPZ,FGBPCY[PF',[CHMG\FPT[F[FGBTG[F,[FPT[FKFKF

CIKR\B\TZG\BEN\\B.FKKRGCIKR\\VNF,[F'K[NINGB\FMGGRFETN

PR\NF[VKT.RPXB,B\TZG\BEN\\BFKBFMNK[CGF'KMGNNPNBG\G.

PF[BOMQM[BKQNGPT[KO,[KCY[TNKFO,[F'K[NINGTNKFOFMGGRF

ETNPR\NF[VKT,HFEGPFMPG[M\GC"BKQBGZCNKMNK",FKKRG"BKQ

MGGRFCNKPT[F".

NMQPGJNTNFBEONFZCG\PT[KO,G[FPT[KOKFKGCCIKR\ISZGQ,

[KCY[PF',[KPNBB\ISZGRO.BGNOPJCT[NFBEO,CHPQ[FGBCB

NKEKKEKTF,[FTKYZFGB,[XZKMKONT[G\FMNN[O[PKO,GFGBZGBF

BKL[FPT[KO[NGFOC\MNK\F[VNG\,BHFBEOP\IKNNHNHN

CFPT[KO[NG.

GBGPZ,[CKQMLGCKQMLFPT[KO[NGNB[GKOMNGO.BOMQPFNGMN

MLNF\BPWNT[G\KDKTFNT[G\O.NMQ,CHPQ[NBY[FNGNT[G\PT[KO,

FGBTG[F.BCNCHPQ[Y[FNG,BKQNGMNMLMINF\BPWGNT[G\,MK

CBG\NGPI[CG\PINNFTGNO,[BKQXGZLNTSGYC\G"P.PJTO,

[FIKNGRKKOBKQPBPKRKOC[MZGTGR[.GDOFBEO,CHPQ[FGBZGBF,
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[FPT[KOFOCCIKR\F[VNG\,FBEOBGPZTNFPT[KO[NG,[FOBKRO

C[NKPG\.

GFGBBGPZ,[FGBKGETCCKZGZ,[TNPT[KOMBNGNBXZKMKON\\[GO

[MZ.RPXB,[CPXCFHF,FKKRGCHPQ[FGBZGBF,[FPT[KO[NGFOMN

MLC[VNG\,[BKQPDKTTCGZO[GO[MZ.RPXB,[FGBBHCPXC[NB

PBPKQC[MZGTGR[.

GFKG\"N[O[PKO",FGBNBKMGNNZPG\TXPG,GNGPZ[K[NGZXGQ

NHF.MKFGBZGBF,MKMNFDGUP\RDENHF.NMQHF[BGPZNTXPG,BOB\F

NB\MGGQN[O[PKO,B\F\YCNTGR[.HFFGBNBPCKQ,FKG\[FGBNB

ZGBF,[KFKFVTOCKEGPXCMHF,[KFBCKEGNGPZ,[TG[FPT[KON[O

[PKO.

BOMQHFRYZB,[BKRGPBPKQCTGR[.FKKRGNGPZ,[PSKC\[KFKFNG

TGR[,NMQFGBKMGGQN[O[PKO.B\HFBKQCKEGNFCKQ.GFGBPJTO,BKL

KMGNKON\\TGR[,CECZ[FGBCN\KBV[ZK.G[MZ,CGEBKFBEOBGPZBH,

[BKRGPDKTNG,TCGZPT[KOMBNG.RPXB,[BHFGBNBPBPKQC[MZGTGR[,

MEGDP\FIKNGRKKO,[FONBPBPKRKOC[MZGTGR[.NMQFGBPHNHNCFO.

BGNOCNKBPGR\IMPKOBKQNRG[GOTXFNNM\YEKPF.BNBBRG

XZKMKONFBPKQCBPGR\IMPKO,[BPZG,MKSEZTCGEFFGB,[BKQBGZ

CNKMNK.NMQFBEOXZKLNFBPKQ,[HF,[FGBZGBF,[BKQPT[KGN[O

[PKO,HFGDKNGKPNPTNF.[PZBKONGB\FBP\,BKL[FZXGQNYCNFGB

F[GNJCBEO.GBKQCKEKNT[G\P[FG,BONBKXPIPHF\GTN\TXPG.

GECZHFBKQFBEOKMGNNZBG\,BNBEGYBCHPQ,[FGBZGXFNNM\

CEZLFBP\,FKKRGNFDKTNECKYG\F'.GFKEKTFFHGRK\QNBEO,CMEK

[KFKFNGXGZL,[F'KTHGZNG,[K\QNGB\FZXGQNF[VKT.[FZXGQFHG

PECKYB\FBEOCF'.MNGPZ,[NBIZ[FBEOHGMFNYCNB\FZXGQ

NF[VKT,BHCMNKFHFKMGNF'NF[VKTNGB\FJGCGTGRD,[FKFCMGGR\

FCZKBF,[FKBNFJKCNRCZBKG.RPXB,[K[MBQNFCIKQD'CIKRG\:

B([FBEOP\IKNNFZDK[,[ISZNGFMNK,FRYZB"ZXGQNF[VKT",BNB

[FBEOP[GYTMGNGZYCBFCFTXPK\.GFISZGQFHFBKRGCBPXEFBEO.

BNB[FBEOXZKLNFBPKQ,[FISZGQFHF,[FGBNBKMGNNT[G\[GOECZ

CTNPR\NF[VKT,HGFKTHZFFCBFNBEOPNPTNF.[FTHZFFKBCHF

[KZDK[ISZGQ.
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C(NCY[PF',[K\QNGCIKR\CZMF,[FKBCIKR\ZXGQNF[VKT,FRYZB

"MNK[NISE",[FGBZGXFZYNT[G\CTNPR\NF[VKTRI\ZGINKGXZG.

GHFGMPG[M\GC)FYEP\SVZFHFZ,EUR"B,GCFSGNOBG\C',BG\N"H(

"GFKKRGISEGFKBCZMF,CSGEFM\GC,GFZKYG\KNMOCZMF.GFGBSGE"MK

BPZ\KTGNOISEKCRF".GPN\"KCRF"VKZG[GCRKQGFCRF.MKYCTBG\F

NCKZGZPSVKY,NFCEKNCKQFECYKOCYEG[F,NCKQFSZKOPBIZKF'

NFECYCBNBIZ.CSGEFM\GC"GCIRGRKRBCHB\.BPZF'XCBG\,BONB

BV\INFOBZGCG\F[PKO,GFZYG\KNMOCZMFTECNKEK".

HB\BGPZ\,[PJZO[PYCNKOB\MNKOECZMF,FKKRGMNKOEF[VTF,

BKQMNKONYCNB\FJGCGTGRD,[CDNNFRCZBFTGNO.GHFGPJTO,[FMN

KNLNFYNKVG\GNBNYEG[F.GMNFCSKS[NFYEG[FCRGKTNFZXGQ

NF[VKT.

D([MCZF\ZK"DPXG\BXNGCCIKR\\ZK"DVYGEKQ.GHFCHPQ[P[KDB\

F\ZK"DBGZG\,PF[FOPNGC[KOC\GLF\ZK"DVYGEKQ,[HFGCIKR\FJGC

GTGRDFPNGC[CFO.

BGNOTKYZFTCGEFFKBCCIKR\B',[[OF\ZK"DRYZBKO"\ZK"D

TKJKQ",FKKRGTXG\BKLNCY[PF',[K\QNGMNKOEF[VTF.MKCPXCFHF

K[TNKG\GKZKEG\.MKFZCFVTPKOCBFBEONKEKFINJF,[FTCGEFHG,

NYCNVTOTHZFPNPTNFMNKOEF[VTF,HFGECZCN\KBV[ZK.MKNCY[,

[F'K\QNGFMNKOFBNG,FGBZGBFPP[FFKVL,CPYGO[F'FKFXZKL

NTHGZ,[KYCNMNKOEF[VTF,FGBZGBF,[PYCNMNVTO,BIZKFKDKTF

[R\Q,FGBPYCNZXGQNYCNKG\ZDEGN.

BOMQ,FBEOIG[C,[BKQJTONCY[TNHF,FKG\MBKNGBKQ[GO

\[GP\NCPNPTNF,[K[DKITNKG.BOMQK[FZCFVTPKO,[FGBPINKJ,

[NBMEBKNTCGECIKRO,CNK[GOXGZL.GMBQFBEOXZKLNF\IHYG\

DEGNF,[NBKCZIPFPTZMF,GKBPZBI\GN\PKE,[FTCGEFHGBKRF

C[CKNG.

GFBEOCPXCFHFFGBHYGYNZIPK[PKO.GMBQFBEOXZKLNNM\ZY

NPTNFPFET\.MKFGBZGBF,[FXEYFGBTOFET\.HB\BGPZ\,NVK

FET\,PF[FGBTG[FB\I[CGRG,FGBXZKLNCZGIPFPTZMF.GPF[FGB

NBCGZI,FGBXZKLN\\\GEFNF',TNHF[PNPTNFNBHGZYKOBG\G

PIGWNEZLFPGCKNFNFKMNFPNL.
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MNGPZ,[FBEOXZKLN\\\PKE\GEFNF',TNPF[NBYKCNB\

FN[GQFZT,PF[FDGUBGPZNG\PKE"HFNBC[CKNL".FDGUBGPZNG

"FNBB\FZGBF,MPFKDKTF[R\\,GTEKKQB\FTGPECBG\GPXC,[FKK\

TGPEC\IKN\TCGEF".GTGEBGPZNG"BOB\FZGXFNZBG\BOFXNI\

P[FG,FZKB\FZGBF,[FNM\BIGZFGNBYEKPF".GHFPP[ET\

FPVZKEB\FBEOPQYEG[F,MKC\GLFET\FDGUXGEY.

RPXB,HF[FBEONBCGZIPFPTZMF,DOHFNBPMGIG\TXPG.BNB

[FGBXZKLNGPZ,[HFGZYMI[RG\RKONGPNPTNF,[NBKCZI.MNGPZ,

[FBEOXZKLNFBPKQ,[PXEBIERG\RKONGNZBG\,BKL[FGBPZGIY

PNT[G\PT[KOCTNPR\NF[VKT,FKKRG[FGBFGNLBIGZF.GPXEC'FGB

XZKLNFBPKQ,[HF[FGBNBCGZIPFPTZMF,GPBPKQFZCFVTPKO

NPTNFPFET\,[MQKYZCGBG\G,GKHMFNECKYG\F',RPXB,[MNPF[FGB

TG[FCEZLTCGEF,FGBRCRFZYTNBPGRFNPTNFPFET\.

GCFBPGZRCKQPF[[GBNKO,PFPZPHNRGPF[M\GC"ZBF,BRMKRG\Q

NVRKMOFKGO".GFVKZG[FGB,MK"FKGO"VKZG[,[MNKGOGKGOXZKLFBEO

NF\IKNPIE[,GNGPZ,[FKGOFGBKHMFN="ZBFBRMK",FKKRGN="BRMK

F'BNYKL".GNBKCZIPFPTZMF.[BNKBPZ"MCZF\VNN\KFZCFVTPKO,

[F'K\QNKB\FMNKOEF[VTF,GNXB\P[NKJ\FZXGQNYCNNTXPG,GNB

YKCN\K[GO\[GCFTN\VN\K.BOMQPFKFKFF\GTN\,[BRKTGEFVTO

B\VNN".

RPXB,PF[M\GC"FKGO"FGBCBNZPHNRG"[MNKGOKFBCTKRKL

MIE[KO".MNGPZ,[FBEOXZKLNET\,[MNF\INFCTCGEFRYZB\

"KGO".GF\VNF,[FBEORG\Q,[F'KYZCBG\GNTCGEF,F\VNFRYZB\

"KGO".

BGNOFKG\[F\VNFTNF\YZCG\F'TG[FNFBEOMNK,[FGBCIKR\

XGZLGZXGQ.[FZXGQFHFTG[FNFBEOCIKR\KSGZKO,PHF[F'NBPYZC

BG\G.NMQMNKGOGKGOTG[FNFBEORYCBIE.BCNXZKLNFKG\ISZGQ

TPGY.GFCIQHFNISZGQDEGN,[KFBP\BKONPKNGKDEGN.

NMQXZKMKONF\IKNPIE[MNKGOF\DCZG\IE[F.HB\BGPZ\,[MN

F\DCZG\TG[FISZGQIE[.TE[PMNKGOGKGORT[FKGOBIEBZGL,[MCZ

K[KMGN\,[F'K[VKT[OB\FPKNGK,FRYZB"ZXGQNF[VKT",[HFG

[PYCNB\FCZMF,[FGBPKE\FISE,FRYZB"MNKOEF[VTF".
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GCHFK[NVZ[TRKQ"RT[FGR[PT".[TRKQ"RT[F"[KKLNF\I\GQ.

FKKRG,[F\I\GQXZKLNT[G\B\FISZGQ,MNGPZ[KFBRXZLNFCGZB,

[KTHGZNGNF[KDB\FMNKOEF[VTF.MKMNBNF[BGPZKOPYGEO

"R[PT",FKKRG[FDGUXZKLPYGEON[PGTGNZBG\B\FMEBKG\,CHF

[KT[FFMNN[O[PKO,BHFGBKSMKONT[KF,FKKRGNT[G\N[O[PKO.

PF[BOMQBOFGBNBZGBF,[MEBKNTCGEN[O[PKO,BKLFGBKMGN

NT[G\N[O[PKO.

NMQTOK[ZBN,MNGPZBNGBR[KO[ZGXKONFKG\CIKR\K[Z=BN,

FKKRGK[ZNBN,GNBN\GTN\TXPG,GFOZGBKO,[FDGUBUVTONBKSMKO

NTCGEN\GTN\F',BHFOBGPZKO"BRIRGRT[FPT[KOTOFMGGRFEN[O

[PKO.GFDO[BRGZGBKO,[HFNBFGNLNRG,PJTO[HFFGBRDEFJCT,

BGNOBRIRGPBPKRKO,[BOBRIRGRCY[PF',[FGBK[PTB\\VN\RG,

CGEBKFGB[GPT\VNF.BHR[PT,FKKRGRHMFNZBG\,BKL[F'MQ[GPT

\VNF.GFGBK\QNRGB\FMI[NZXGQNF[VKT".

GHFG[TOK[ZBN,[FDOFKXZFZT[CTOK[ZBN,DOMQNBPSMKO

NTCGEN\GTN\F'GNBN\GTN\TXPG,PMNPYGOFOFKGPBPKRKOCF',

[FGB[GPT\VNF,[BOBRIRGRCY[PPRG,[K\QNRGB\FMIFHF,PF

[BRGMQZGXKONT[G\N[O[PKO,ZYFKXZFZT[CRGP\RDENHF,GCJIF'

FGB[GPT\VNF.GCGEBKBRIRGRHMF,BKL[F'[GPTB\\VN\RG,CHF

[BRIRGRYCNPPRGB\FZXGQNF[VKT.BHCGEBKBRGKMGNKONGPZ,[F'

FGB[GPT.

GHFKMGNKONVZ[PF[BPZGK[ZBN"RT[FPXEKRG,PF[BV[ZNT[G\

PT[KO,GRCY[PPRG,[FGBK[PT,PF[BRGPCY[KOPPRG.GBHRHMFB\

FR[PT.FKKRG,[F'R\QNRGB\FMNKOEF[VTFMR"N,[FOMNKOECZMF.

MNGPZ,[F[VTTNKGQPF[FCGZBZGXFN\\,[FGBCIKR\JGCGTGRD,KMGN

NF\NC[CMNKOFBNG,PJTO[K[F[\GG\CKQFBGZNFMNK".

RPXB,PYGEOXZKMKONYCNISZGQ,FKKRG[FBEOKYCNISZGQBPK\K

NZXGQNF[VKT.MNGPZ,[KZDK[,[FISZGQFGBMNMLDEGN,[BKQBUBIE

CTGNO,[\FKFCKEGBV[ZG\NPNBG\B\FISZGQ,BNBFCGZBCTXPG.GBH

FGBRYZB,[FGBRXZLNFCGZB.GBHFBEOXZKLNZIPK[PKO,[NBKCZI

PFPTZMF.MKCEZLMNN,M[FBEOTGCE,GFGBZGBF,[FGBNBP\YEO,

FGBCGZIPQFTCGEF.NMQPGJNTNFBEONCY[PF',[KTHGZNG,[NB

KCZIPBPXTTCGEF.
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GTNHFBV[ZNGPZ,[FBEORG\QKDKTFCMEKNF[KDB\FZXGQNF[VKT.

B\HF[FGBPZDK[,[R\QFZCFKDKTF,HFRYZB"HYRF".FKG\[FZCF

HPQFGBRPXBCTCGEFHG,NMQXZKMKONF\VNNNF'"BN\[NKMRGNT\

HYRF,MMNG\MIRGBN\THCRG"."MMNG\MIRG"FKKRG"[MCZMNFMI

FSCNRG\NSCGN.[NBIZKMNF\VNG\,PF[BRIRGR\RG,[\\QNRGB\

FZXGQNF[VKT,GTGENBHMKRGNYCNHF.BN\[NKMRGCBPXTBNB\QNRGMI

NSCGN,G[NBRCZIPFPTZMF,G\K\QNRGTGEMINF\VNNBNKL,[\K\QNRG

B\FZXGQNF[VKT".

[K[NET\,CTRKQTCGEF"HYRF"NBRYZBDKN[N[RKO,BNB"HYRF"

RYZB,[FBEOFDKTNKEKPXC,[BGPZ"BRKZGBF,[MCZR\\KFZCFKDKTF,

CMEKNF[KDP[FGCZGIRKG\,GBRKZGBF,[HFNBFGNLNK".NMQFGB

P[NKOTOFPXC[CGFGBRPXB.GBGPZ"BGNKKCGBGXTKZKOCPYGPK,[K[

NFOKG\ZPZW.GBRKZGBF,[BRKNBPGM[Z".HFRYZB"HYQ"CTCGEF.

BGNODOCTGNOFD[PKBRGZGBKONVTPKOBR[KO[FOHYRKOCDKN.

FKKRGFOHYRKOC[RKO,GK[NFOPZWMPGXTKZKO.GKMGNNFKG\BEO,

[FGBMCZCDKNNPTNFP[PGRKO[RF,GK[NGPZW,GTGCEKG\ZPBIZKO,

[FOXTKZKOPPRG.GTEKKQK[NGZXGQGI[YNF[KDP[FGCTGNOFD[PK.

BCNCTCGE\F'CJI[BKQ"HYRF"RYZB\DKN[N[RKO,BNB"HYRF"

RYZB,[RVSYNGMIF[BKVFNF[KDB\FPJZF.

GCFBPGZRCKQPF[[GBNKO,PEGTM\GC"ZBF",N[GQKIKE.GBI"M

M\GC"BRMKRG\QNVRKMO",N[GQZCKO.GFVKZG[FGBMR"N)CPBPZP"B,

P[R\\["Q(,[F'BPZ"ZBF",CIKR\KIKE."BRKRG\QNVRKMO",MNGPZ

"NVRKMO"K[Z[G\FZCKO,FKKRG[\KZ[GKG\.GBRKB\QNMOB\CIKR\

"ZBF",FKKRG[B\O\HMGNZBG\,[BKQKG\ZPZ[G\FKIKE.

MNGPZ,[MNPT[KMOKFKGZYC[CKNNF[VKTNF'.GFZ[G\[NFZXGQ

NYCNHFKCGJN.

GCHFK[NVZ[PF[BPZGIH"N"IZG\TNFNGIG\",[RT[GIZG\

PPNBLFPG\.GK[NFCKQ,PFG"IKZG\PPNBLFPG\"CTCGEF.BNB

[XZKMKONET\,MKFZXGQNYCNNTXPGFGBFPNBLFPG\.GHFGTNEZL

[BPZGIH"N"Z[TKOCIKKFORYZBKOP\KO",PJTO[FORVZEKOP"IKK

FIKKO",PSKC\[KRGKXGZF,[FGBFZXGQNYCN.
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MNGPZ,FZXGQNYCNNTXPGPVZKEBG\GPIKKFIKKO.RPXB,PKFGB

FPNBLFPG\FFGZDB\FBEO.FGKBGPZ"FZXGQNYCN".NVKHFKGXB,

[CHPQ[FBEOHGMF,[F'RG\QNGB\FZXGQNF[VKT,GHFHGMKOTNKEK

YKGO\G"P.NMQCHPQ[RT[FZ[G\FKIKE,[FZXGQNYCNNTXPGRMRS

NZ[G\FKIKE,[FGBZ[G\G[NFCGZB,PPKNBFGBIKZG\PPNBLFPG\.

MKFZXGQNYCNNTXPGBKRGVGTNBXNG,PJTOMKF'R\QNGB\Z[G\FKIKE.

[HFVKZG["ZBFBRMKRG\QNVRKMO".HB\BGPZ\CIKR\"BRMKF'BNYKL",

"BRKRG\QNVRKMO",[KFKFBHZYZ[G\FKIKE.

GBI"MPVZ[FM\GCKG\ZNET\,PFKCZMFGPFKYNNF.GBGPZ"B\

FCZMF,B[Z\[PTGBNPXG\F'BNYKMO".MNGPZ"PFKCZMF,[BRKRG\Q.

HF[B\OKMGNKON[PGTB\PXG\F'BNYKMO".GHFGEGYB[HGMKONMNKO

EF[VTF.HGFKFCZMF,MPG[M\GC"B\FCZMFB[Z\[PTG".

GFYNNF,FKKRG,BOFBEOZGBF,[BKQCKEGN[PGT,BHTNKGNET\,

[FGBRPXB\I\FZ[G\[NFS"B,[FKBFFKVLEYEG[F,MR"N"CZMF

RYZB\F[VTF.GYNNFRYZB\YCNF".

GCFBPGZKGXB,[FBEOXZKLNF[\ENMNKGOCF\INFIE[F,[NB

KFBRZBFMHYQ.GK[\ENNZMG[B\Z[G\FKIKE.[BHKHMFNYCNB\

FJGCGTGRD,[FGBPJZ\FCZKBF.

YZ
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[GVJKO
PXGFHGFKBNFTKECCK\EKQ. . . . . . . . . . . . . . . . . . . . . . . . .YD)103(

TRKQ[GVJKOG[GJZKO. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .YKC)112(

PFG[GVJKOG[GJZKO,CTCGEF. . . . . . . . . . . . . . . . . . . . . . . .YM)120(

PFG,NB\KJTNLB[ZFBXNPHCI,CTCGEF. . . . . . . . . . . . . .YMG)126(

PXGFHGFKBNFTKECCK\EKQ

PBPZR"G,\[P"F

CHFZ[GVJKO)GCFSGNOEUI'BG\K"B(GHFN[GRG"PXGFHGFKB

NFTKECCK\EKQ,[NBKVSKEICKZGMSU,C[CKN[BKRGPTKE.GP[GOHF

FTPKEGCTNKFP[RF,PKPTKETNFBEO,YKZG\CK\G.PFGYKZG\CK\G.

BNGFOYKZG\NCG,[M\GC,GKSCIHYKFGVRKGBNFYKZ.GFTPKEGCTNK

FP[RF,PNPE[IHYKFGF\VNNPYKZG\NCG.GNBTGEBNBBR[KCK\G

PTKEKOTNKG.BR[KCK\G,BNGFOZP"IBCZKO[NG.MKFDGUPMGRFCK\.

[MLFTPKEGCTNKFP[RF,Z[TTGGRG\KGIYGYKOTNTXPG\KG.GMLXEKY,

HMKG\KGIYGYG\TNTXPG\KG.GC[CKNHFBPZEGE,MNTXPG\K\BPZRF.

GNPFFTGGRG\IYGYKOCTXPG\KG\ZPC[ZDKEKOGTGZ.FGBP[GO

[FTXPG\FONCRKO.GM\C[IGZBKRGRKMZBNBP\GLNCQ.MPGF\GZF,

[FKBNCQPCVRKO,EFKKRGFDGKN,G[IGZPCIGW,EFKKRGFEKG.[IGZGNCQFO

IG[LGBGZ.GNBTGEBNB[FDGUT\KENYGOTNTXPG\KG,GP[GOHFFHMKG\

GFIGCG\IYGYKOTNTXPG\KG.GBOKHMF,KYGOFDGUTNFTXPG\[NG.GBO

NBKHMF,NBKYGOGNBKFKFNG\IK\FP\KO",TEMBQN[GRG.

GK[NFCKQ,CPF[PVZ[FHF"Y,TNFEKQ[FBEOXZKLNFTKECVRKCK\

EKQ,CMEK[NBKVSKEICKZGMSU.GPVZ[KOHFTNSEZTCGE\F'.BOMQK[

NFCKQ,PFKF\CKTF[FGB\GCT,GPPKFGB\GCT,GCMEK[KFBRBPQ,BH

FBEOXZKLNFTKE.

GCTCGE\F'FBEO\GCTPF',[K\QNGPF[FGBEGZ[PF'.BOMQCMEK

NFZBG\[JTR\GJTR\BP\,GMKFYC"FNBKGETBOFBEOPECZBP\BG

[YZ.BNBBOFBEOPTKE,BHFGBKGET[JTR\G,[BGPZ,FKBBP\.GTGE,

BKLFBEORBPQNFTKETNTXPG.GTGEK[NFCKQ,PEGTMBQFTEG\XZKMF
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NFKG\PYKZG\NCG,MKPCKBZBKFTNVKZG["YKZG\CK\G"PIHYKFG,

[M\GC"GKSCIHYKFGVRKGBNFYKZ".GVKZ[RG,[FMGGRF"PYKZG\NCG".

BOMQ,MBQBXNFTEG\[NFBEO,DOMQXZKMFNFKG\PYKZG\NCG.

GFNBKEGT,[TEG\XZKMFNFKG\PVKG,[BPZGIH"N"PVKFOGNBPVK

M\CO".GMBQBGPZ,[XZKLNFKG\PYKZG\NCGGNBPFVF.

GDOK[NFCKQPF[BGPZ,"[MLFTPKEGCTNKFP[RF,Z[TTGGRG\KG

IYGYKOTNTXPG\KG,GMLXEKY,HMKG\KGIYGYG\TNTXPG\KG".GMKTN

TXPG\D[PKKOIYGYKOTGGRG\GHMKG\.BKLTRKQZGIRK,[FOTCKZG\

GPXG\,RZ[PGTNTXPG\.GTGEKG\ZY[FCHF[P\ZW"FKG\[TXPG\FO

NCRKO,GM\C[IGZBKRGRKMZBNBP\GLNCQ".GTGEK[NFCKQCPF[BGPZ

GHFN[GRG"GNBTGE,BNB[FDGUT\KENYGON\IK\FP\KOTNTXPG\KG".

PFHFEGYB"TNTXPG\KG",FKKRG[CTXPG\KG\NGKBOKYGON\IKFBGNB.

GCMEKNFCKQB\FR"NTNEZLFTCGEF,XZKMKONHMGZB\FMNNFKEGT,

["BKQBGZCNKMNK".FKKRG,[BKBV[ZNYCNBKHFPKNGK,BOBKQ[O

ISZGQGRYC,[KFKFPYGONMRSFPKNGK.MEGDP\,[BKQFBEOKMGNNBMGN

STGEF,BOFGBNBZTC.GTGEKG\ZPHF,MK[KTGZF\TRGD[FBEOPSGDN

NFRG\PFSTGEF,RPEEMVK[KTGZISZGQ[K[NGNFSTGEF.

RPXB,CPYGO[FBEONBPZDK[N[GOISZGQ,BKQNGNYGG\N[GO

FRBFCTGNO,[KFKFCBV[ZG\NYCNBG\F,MKGQ[BKQPYGONYCNBKHF

PKNGK.

RPXB,M[BRGPECZKOPSEZFTCGEF,[FBEOP\IKNNFMRSCVRKPKG\

FTCGEF,HB\BGPZ\,[ZGXFNTCGETCGE\FYGE[CCIKR\FMGGRF

ENF[VKTRI\ZGINKGXZG,GCJINVKFMNNFR"NPGMZINFKG\NGISZGQ

NHF,FKKRG[FGBPZDK[,[FGBXZKLNF[VKTNFCGZB.GNVK[KTGZ[FGB

PZDK[B\FXGZLNF[VKTNF',C[KTGZFHFBRGKMGNKONGPZ[K[NGMNK.

GFPKNGKNFMNKFHG,FGBCHPQ[FGBP[VKTNF',FKKRG[ZGXFNT[G\RI\

ZGI,[VKZG[G,[FDGUMCZPSMKONF[VKTNFCGZB.

GFKG\[FBEORCZBTOJCTNYCNGNBNF[VKT,GBOFBEOZGXF

NTSGYCF[VTF,CJI[FDGUP\RDENHF,GBOFBEOZGXFNTSGY

CF[VTF,FKKRG[K[NGZXGQNF[KDMNKMHF,[MNKRYZB"ZXGQGISZGQ",BH

\KMUCBFDGUG[GBN,C[CKNPFB\FZGXFN[RG\B\FJCT[CGRGXZ\.

GPFFGBFISZGQ,[B\FPZDK[[ISZNLHF.FBOB\FPCKQCPBF
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BIGH,[B\FXZKLNTCGECTNPR\NF[VKT.FNB\ZBFBKLFMNNTGCEKO

TCGE\FYGE[,GNBPEYEYKOCFPT[KO[FOTG[KO.HB\BGPZ\,FQCT\

F\TSYG\OC\GZFBGCPXG\,FOZGBKOCTKYZ,[FPT[FKFKFCSEZTO

MNEYEGYKFGVZJKF,GNBTNFMGGRF.GBGPZKO,CJIPF[K[KMGN\NT[G\

BRGTG[KO.GTNFMGGRFNB[PKONC,MKBGPZKO,[TCGEFN[PF[KKM\

NKIKEKSDGNFGNBNMNFMNN.

RPXB,[FDGU,[CBG[GBNB\[BNG\KG,MRZBF[FGB[GBNMTRKQ.

GFKG\[NBRG\RKONG\[GCFPSVY\,NMQFGBNBPZ[FNBEONI[GC

PI[CG\[NZXGQNF[VKT,MKFXEYB\G."MKBKQBGZCNKMNK".MKBO

B\FNBPZDK[B\FISZGQ,[XZKMKONTSGYCF[VTF,NPFB\FPZTK[

TGNPG\.NMQPYGEOFGBBGPZNG,\DKENKB\FXGZLNHF,FKKRGNZXGQ

NF[VKT,GBI"MRECZFNBF.GMVKFR"N,FXGZLNFZXGQFHFXZKLNFKG\,

[KZDK[KSGZKOCHF[BKQFGBKMGNNF[VKT.BOMQ,MKGQ[BKQNGMNK,CJI

[NBKMGNNHMG\NFBGZ,FKKRGNFPKNGK.

BKNHB\,FBEOXZKLNF[\ENNFKG\ISZGQDEGN,CHF[FGBNBKMGN

NF[VKTNF'.GISZGQRYZB,MKEGT,MVKFZD[\FKSGZKO,[FGBPZDK[

PFISZGQ.BIZ\,FDO[BKQNGB\FECZ[FGBPCY[,PMNPYGOTGENB

RYZBISZGQ,PJTOMKISZGQBPK\KRPEEMVKFMBC[K[NG,PHF[BKQ

NG,BIZ\RYZBHFP[VFGNIGW.

GCHFRCKQPF[BPZGIH"N)\TRK\C'T"B(GHFN[GRO"NBFCFB\F'

BNYKMOGNTCEGCMNNCCMO".BKHGFKBTCGEF[FKBCNC.FGKBGPZ,HG

\VNF.GK[NFCKQ,NPFFGXKBGB\F\VNFPVKZG[FV[GJ.MKPEZLFTGNO

FGB,M[FBEOZGXFP[FGPF[RK,[K\QNG,FGBPCY[PPRGCVF,MPG

[M\GC"MKB\F[GPT\VN\MNVF",GNPFBPZG[\VNFRYZB\"TCGEF

[CNC".

BNBMR"N,MK"\VNF"RYZB\ISZGQ.GZGXF[KPNBNGISZGRG.GBKQ

[GOISZGQRKMZCVF[NBEO,BNBFFZD[KO[NBEORKMZKOCNC.NMQ

BOBKQFBEOPZDK[ISZGQCNC,PF[PGXKBCVFNBTGNFCI[CGQ.

[RDKE,[CBP\ISZNGPF[FGBPCY[CVF.MKFPKNGK,PF[FGBPCY[,

XZKLNMRSCPYGOISZGQ,[FGBFNC.NMQBPZGIH"N["\VNFXZKLNFKG\

PTGPYBENKCB",[VKZG[G,PTGPYFNC,FKKRG[MNFNCKZDK[B\FISZGQ

PF[FGBPCY[.
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GMKEGT,"BGZGMNK"PMGRFISZGQGPKNGK.GFBGZ,[FGBFPKNGK,BRG

P\KKISKONFCGZB.GFMNK,[FGBFISZGQ,BRGP\KKISKONFRCZBKO.BO

MQFBEOXZKLNFMKQB\FMNK,CMEK[FCGZBK[VT[OB\F[VT.BIZ\

BKQPYGONF[VT.BKNHB\,CHPQ[FBEOPCY[PF',[KTHGZNG,[KGMN

NMGGQB\PT[KGCTP"RNF[VKT,CBFDGUG[GBNBG\G,C[CKNPFB\F

P\VNN\VNFMHB\,PFISZNLCNKHF.

NMQXZKMKONNPGE,GNTKKQCSVZKO[PECZKOCRIKXG\[NTCGEF

ENF[VKT,TE[FBEOKCKQGKZDK[,[BONBKFKFNGFMNKFHF,BKQFGB

PSGDNNHMG\NFMRSNFYEG[F.

GNBNFS\MNTNFMNN,[BGPZKO,[TKYZFGBFPT[F,GZYMBQ

XZKMKON\\MNFPZW.[PT[KFPXG\GYCKT\F\GZF,PF[BRGTG[KO,HF

MCZPSVKYC[CKNRG.

BNB[XZKLNT[G\MNFPT[KO[N\GZFGPXG\,CMEK[KCKBGFGNKEK

FMGGRFCTP"RNF[VKT.GBI"M,M[MCZK[NGFCRF[NKPF,MPF[RIGWNG

NTSGYCTP"RNF[VKT,GPZDK[MBCGKSGZKOPHF[BKQNGFMIFHF,BH

RYZB,[K[NGMCZTNPFNF\VNN\VNFTNTCGEF[CNC.MKFNCPZDK[

B\PF[ISZNG.

BHTN\VNFHGCBFTRKK\F\VNF.FKKRG,[RG\RKONGPNPTNFB\FMI

FHF,[FGBMCZKMGNNMGGQCTP"RNF[VKT.MKBHK[NGMCZBGZGMNK.BCN

PFKMGNFBEONT[G\,[BIZKMNFKDKTG\[JZIGKDT,GPMNPYGOTGENB

FZDK[ISZGQ,PHF[NBKMGNNF[VKT,NCIKR\MBCGKSGZKO.BHFTXF,

NCY[PF',[K\QNGB\FMNK,FPMGRF"ISZGQPHF[NBPZDK[",GFGB

CCIKR\PIGSZFMZF,[BKQNG[GOMBCPHF[NBKMGNNF[VKT.

RPXB,BOFGBKMGNNFXJTZGNFZDK[KSGZKOTNISZGQ,PHF[BKQNG

ISZGQ,FKKRG[NBPZDK[BKL[FGBPZGIYMNMLPFYEG[F,GPDG[O

C\MNK\FD[PF,GNBPCKQ[FIKKO,PF[FGBIKCFOGP[\GYYNPNBG\

B\FXZMKOFD[PKKO,BKQNG[GOI[KCG\KG\ZP[BZCTNKIK,[FGB

PS\MNTNKFO,GBOFKFTG[F\[GP\NC,BKL[FGBEGPFTNKFOTOMN

F[BKVG\[NFO,GBKQFCEN,BNBZYCFTZPGPKG\[K[NGNFBEO,[KMGN

NRXNB\F[RK,GCTNKIKNBMNMLVYIKO,[KGMNGNRXNB\F[RK.

GK[NVTPKO,[BVKNG[FGBZGBF,[NGPE\GZFGPYKKOFPXG\,BCN

BKQFGBKMGNNHMGZ,CT\FT[KK\FPXG\BGCT\[NGPE\GZF,[XZKL
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NYCNY[ZTOFCGZBPHF[TGSYC\GZFGPXG\.GMBKNGFORZBGBXNG

NECZRVZE,FKKRG\GZFGPXG\HFGECZBIE,GFCGZBHFGECZ[RKNG.

GBOFGBPXJTZ,TNHF[BKQNG[GOFZD[[NISZGQ,CHF[FGBEGPF

NCTNKIK,DOHFRYZB"TCGEF[CNC".GHFRYZB"\VNF".HB\BGPZ\,TN

ISZGQHFMCZK[NGPYGONYCNPKNGKPFCGZB,[K\QNGB\FFZD[

ISZGQ,[HFFGBFMNK,[FCGZBKMGNNPNBG\NGB\FMNKTOPKNGK.GCHF

RCKQPF[[BNRG,PEGT\VNFFKBCNCGNBCVF.MK\VNFRYZB\"ISZGQ".

GISZGQNB[KKLNGPZ[K[NGISZGQCVF,BNBFISZGQFGBFZD[FNC.

GT\FK[NRGNCBZ,PFGFVKZG[[[BNRGTNHF[BGPZ"FHMKG\

GFTGGRG\IYGYG\TNFTXPG\,GPTXPG\FGBKMGNNYGON\IKF,BGIS

G[NGONB".GFHF"YPEPFB\FTXPG\[FONCRKO,[FOEGPKON\GZF,

[FGB[IGZTNDCKNCQ,GF[IGZFGBCIKR\IG[L,GFNCQFGBCIKR\BGZ.

GK[NVZ[B\TRKQTXPG\[FONCRKO.NMQZ[GOTNKFOFHMKG\

GFTGGRG\.MKCTRKQTCGE\F'XZKMKONVZ[,B\HF[FBEOTGSYC\GZF

GPXG\,HFRYZB"TXO".GTKYZ\GZFGPXG\FOCIKR\NCQ.MKCECZ[BKQ

[OISZGQ,RYZB"NCQ".GFKG\TNFPT[KO[FBEOTG[FBKQPFNFGSKU,

MKTNHFRBPZ"NB\GSKUGNB\DZT",GP[GOHFRYZBB\F\TSYG\G

C\GZFGPXG\C[O"TXPG\".GFONCRKO,[TNKFOIYGYG\FHMKG\

GFIGCG\[NFBEO.

BCNBOFBEOTG[FBI"MCYGZ\TNFPT[KO[NG,TNBKHGSKCFFGB

CGRFB\FKSGE[NG,FKKRGPFFKBFSKCFFPIKKC\BG\GNTSGYC\GZF

GPXG\,PFKFMGGRF,[FGBPMGGQCT\T[KK\FPT[KO,FBOFGBP[\EN

NZBG\,BOCBP\FGBTG[FB\FPT[KO[NGN[O[PKO,FKKRGNF[VKT

RI\ZGINKGXZG,BHFGBKMGNNZBG\B\FBP\,[FGBRPXBCFJCT[FGB

RGNE,FRYZB"PYCNCTP"RNYCN"GNBZGXFNTSGYC\G"PCNK[GO

\PGZF.

GFSKCFFBPK\K\FKB,PF[BKQFBEOKMGNNXB\PFJCT[NG,FGB

P[GO[FGBNBZGBFB\FXGZLNHF,[KXJZLN[RG\B\JCTG[RJCTCG,

FPMGRF"BFCFTXPK\",GNYCNTNTXPGBFC\FHGN\,CMEKNFDKTNBFC\

F'.MKFBEOPZDK[,[ISZNGBFC\FSCKCF,[CFFGBRPXB,FKKRG

[FP[VIFKBFCGBG\G,GCRKTKZG,GMEGPF.GPFFGBKZGKICHF[FGB

KBFCB\F'.GDOPFFGBKZGKI,BOKBFCB\FICZKO[NG.FNBFGB
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\PKEPS\MNTNFZGGIKO,PF[RGDTNBFCFTXPK\.NMQBKLFGBKMGN

NXB\PBFCFFHB\.

GBOFGBK[BNNTXPG,PEGTFGBPYKKO\GZFGPXG\CCIKR\FPT[F,

GDOFGBPEYEYCMNVZJKFGEYEGYKF,BHFGBP\ZWNTXPG,[HFFGB

YCNCIKR\BPGRFCEZLFIKRGL,[PEZLFIKRGLP\IKNKONFEZKLB\

FBEONTSGYC\GZFGPXG\[NBN[PF,MPG[BGPZFZPC"O)SGUFNMG\

\[GCF(.RPXB,[YCNTNKGNFBPKQCF',[FGBKTCGETCGE\FYGE[,

G\PGZ\HFFGBKYCN[MZCTGNOFHFGCTGNOFCB.

GP[GOHFBGPZKONBEO,MKTCGEFBPK\K\FKBNFBPKQCF',[R\Q

NRGNYKKO\GZFGPXG\.[T"KHFRHMFNFDKTNF[\GG\FXGZF,FPMGRF

"ECKYG\F'".HB\BGPZ\,[FBEOXZKLNXB\PBFCFTXPK\,GNYCNTN

TXPGBFC\FHGN\.GC[KTGZ[KXBPBFCFTXPK\,C[KTGZFHFFGBKMGN

NHMG\NBPGRF[NKPF.BIZ\FGBRPXBCVKZGE,MPG[BGPZCFSGNO

)FYEP\SVZFHFZ,EUYN"I,E"F"MKIGY"("MKIGYFGBHF,[NBKGMN

FRCZBNYCNZTPB\GK\CZLCDNGK,MKFGBVDOCMCGEGK\CZL,[FRCZB

K[KDGMVGTNZTG\.MKBKQHFP\BKONVGTNF[NO.GTNMQCT\[FBEO

PZDK[ZT,FRFCBG\G[KTGZ[GZFTNKGMVKZFTNF[DI\GISG[NGO,

GRTNOPPRGFVGTNK\CZL,[FGBFTGR[FKG\ZDEGNCTGNO".

GBOFBEOTG[FI[CGQRV[NTXPG,GPMKZB\FBP\[C\GZFGPXG\

XZKMFNFKG\N[O[PKO,GPZDK[BKL[FGBPZGIYPFBP\,GTNKEK

FF\CGRRG\FGBCBNKEKMBCGKSGZKO,BKL[MNFHPQFGBFGNLNBTNEZL

FRMGRF,[KFBRYZB"TGCEF'".BNBMNTCGE\GFK\FN\GTN\TXPG,[HF

RYZB"TGCENTXPG",[HGFKBFEZL[NMNCTNKIK,BCNHFNBP\BKO

NCIKR\PECZ.

RPXB,[TNKEKFKSGZKOFBNGFGBPYCNMNKFKKRGISZGQ,MR"N.GMKGQ

[ZGBF,[BKQFGBPSGDNNXB\PBFCFTXPK\CMGIGTXPG,MKBKQNGMI

NNM\RDEFJCT,BHFTXFFKBNCY[PF',[FGBKTHGZNG,MPG[BPZG

IH"N"FCBNJFZPSKKTKQBG\G".RPXB,[K[NGBHPYGONPKNGKISZGQ,

"MKBKQBGZCNKMNK",MR"N.

GR\TGZZ\MBQF[BNF,[[BNRGNTKN,PFFBEOKMGNNT[G\BUTNVK

[PCKQFMN[MEBKNTCGECTP"RNF[VKT,GPMNPYGOBKQNGMBCGKSGZKO,

PHF[FGBNBKMGNNMGGQCTP"RNF[VKT.BHFGBXZKLNET\,[BKQFVKZG[
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[K[NGBPGRF[NKPFCF',ZY[NBKMGNNMGGQCTP"RNF[VKT.BNBFGB

XZKLNET\,[ISZFNGBPGRF[NKPF.MKCHPQ[K[NGBPGRF[NKPFCF',

K[NRGIGYCFJCT,["FYJQP\CJNNDCKFDEGN".NMQ,BOCBP\FK\FNG

BPGRF[NKPFCDENG\FCGZB,PPKNBFKFP\CJNNFCGZBGFKFZGXF

N[P[BG\GCNK[GO\PGZF.

RPXBNVKHF,[BKQMBQISZGQPXE[BKQNGMIF\DCZG\TNFJCT,

BNBIGSZBPGRF[NKPFK[MBQ.FDO[K[NGBPGRF.GZBKFNHF,FNB

FGB[GPZ\GZFGPXG\.BCNNBBPGRF[NKPF,MPG[XZKMKONFKG\

CBPGRF[NKPF.FKKRG[MNF[NKPG\FKB[PBPKRKOCDENG\G.GBOFBEO

ZGXFNET\,BOK[NGBPGRF[NKPF,BHFGBKMGNNZBG\TEMPF[FGB

PGMQNTCGECTNPR\NF[VKT,TEMPF[FDGUP\CJNCVRKF'.HB\BGPZ\,

[BKQFBEOKMGNNTCGECTP"RNF[VKT,HFGFISZGQ,BNBK[MBQISZGQ

KG\ZDEGN,GHFGTKYZG,FKKRG[ISZFNGBPGRF[NKPF.

BCNPFFBEOKMGNNT[G\,BUTNVK[FGBZGBF,[ISZFNGBPGRF

[NKPF,PMNPYGOFISZGQFHFNBPGNKENGMBCGKSGZKO,CHF[ISZNG.

GFSKCFFBPK\K\FKB,P[GO[FGBPS\MNTNFMNN,GZGBF[FOBR[KO

I[GCKO,CTNKTPEF,CTNKF[VTF,GNBRKMZ[ISZFNFOBPGRF[NKPF.

MKM[PECZKOTPFO,BHFOBGPZKO,[HFGZYC[CKNKIKEKSDGNF,MKEGT

FETF[NFONZCKO.GHFFPIKXFFDEGNF,[RT[FPISGONFBEO,[NB

KGMNNF\YEOCEZLFRMGRF.

GP[GOHFNSCKCFBRGXZKMKO,FKKRGNYKCGWBR[KO,[KFKGMGNO

CETFBI\,[XZKMKONFDKTNBPGRF[NKPF.GZYHFKMGNNFXKNB\

FBEOPVRKFETG\,[RPXBGBXNFMNN.[BHMNBIEPIHYB\F[RK,

NF[\GYYNFDKTNCIKR\BPGRF[NKPF,G[KMGNNF[VKTRI\ZGI

NFCGZB,G[HFKFKFMN[BKVG\KG.

BCNCHFTGENBRDPZFFTXFNFDKTNKEKISZGQ[NBPGRF[NKPF.

BNBFGBXZKLNFZCG\KG\ZPT[KOPMVK[FGBZDKN,FQCMPG\GFQ

CBKMG\.GCJIFDGUP\RDENHF,G[GBN,PFFKGOPKGPKGO.GFGBTGRFNG,

[BRKP\BZNTXPK,BKLFKK\KTGCEB\F',BOFK\FNKBPGRF[NKPF.

NMQBRKZGXFNTCGECBG\GYXC,MBKNGMCZFKK\KHGMFNBPGRF[NKPF.

BHPPKNBRYCTBXNGISZGQGMBCPHF[BKQNGBPGRF[NKPF,MK

FF\RDEG\FDGUDGZP\NG,[KFKFNGXGZLNBPGRF.BCNCGEBKHFRBPZ
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EGYBCPYGO,[FGBFGNLRDEFDGUCEZLFMVKF,[TGCETOFDGU[NB

NZXGRG.

RPXBNVKHF,[[\KVTGNG\FBNG,FKKRGHF[FGBTGCECTCGEFKG\Z

DEGNFPMVK[FKFZDKN,GFF\RDEG\FDGU,DGZPKONGXGZLNFBPGRF

[NKPF.GBHT"KHFR\ZYOBXNGMNK,[BI"MKGMNFBGZNF\NC[C\GMG.

MKTM[KGK[NGPYGO\VNFCNC,MR"N,FKKRGPYGOISZGQ.GBHF',[FGB

[GPT\VNF,RG\QNGFBGZBPGRF,[T"KHFFGBKMGNN[P[B\FPNL

"[NBTNPR\NYCNVZS".

GCHFRCKQPF[[BNRG,PFGFVKZG[,[TNTXPG\D[PKKOIYGYG\

HMKG\GTGGRG\.MKTXPG\,FMGGRFTNFTXO[CFECZ,[FMGGRFTN\GZF

GPXG\[FGBTG[F.[HFRYZB,[HFGRK\QNRGNYKKOCCIKR\FPT[F.GTN

HFBKQPFNFGSKU,MPG[M\GC"NB\GSKUGNB\DZT".

GTNFPT[KOFBNGIYGYG\TGGRG\GHMKG\,[BOFGBZGXFNNM\CEZL

FBP\GTG[FCYGZ\TNFPT[KO[NG,BOFOTNFMGGRFCTP"RNF[VKT

BGNB,GFGBBK[FBGFCB\FBP\,GNBPTRKKQNGPF[F[RKTG[F,BNB

FGBZGXFNET\,BOFGBTGSYC\GZFGPXG\N[PFBGFMNN\GTN\TXPG,

BHFGBZGBF,[FGBP[GYTCBFCFTXPK\,GBKQFGBPSGDNNXB\P[O

CMGIG\TXPG.

RPXB,[FGBXGTYNF',[KTHGZNGNXB\PBFCFTXPK\GNHMG\NBFC\

FHGN\GNBFC\F'.G"YZGCF'NMN,B[ZKYZBGFGCBP\".NMQFGBHGMF

NECKYG\F'.RPXBBH,[FHMKG\IYGYG\TNTXPG\KG,[F\GZFGPXG\

[FGBYKKO,[FORYZBKO"CIKR\NCQ",MKCCIKR\FPT[FFMNNCQ,FKKRG

IKGC,[BKQPFNFGSKUTNKFO,GZYNBIZ[T[FCYGZ\FGBZBF[BKQ

FMGGRFCSEZ,GZBF[TNKFO[GZFIG[L,P[GO[FGBCCIKR\FVKZGE,MK

BKQNGCIKR\ECKYG\,[RYZB\"F[\GG\FXGZF",[FGBKT[FFMNTN

FMGGRFENF[VKT,BNBFGBRPXBC[NKJ\[NBFCFTXPK\.

RPXB,[K[NGCIKR\IG[L,F[GZFTNFNCQ,[FOFTXPG\FNCRKO,

MR"NCECZKFHF"Y.HB\BGPZ\,[TNF\GZFGPXG\[T[F,FGBZGBF

[[GZFCIKR\IG[L,[FGBCIKR\VKZGEPFBGZ.MKFBGZFGBNF[VKT,

GFGBTG[FFMNCTNPR\NYCN.[FGBNBKMGNNT[G\[GOECZ,ZYPF

[RGDTNBFCFTXPK\.
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RPXB,[FTXPG\KG,FKKRGF\GZFGFPXG\CCIKR\FPT[F,FONCRKO,

[VKZG[G,[BKQCFPT[F[GOISZGQ,[KFKFNGPFNFGSKU.ZYT"K

FCYGZ\[FGBTG[FTNFNCQFHF,FGBZGBF[[GZF[OIG[L.GBOFGB

P[KONCGNHF,N\YQ,P[GO[PZDK[MBCGKSGZKO,CHF[RPXBCIG[L,

GP\VNNNF',[KTHGZNGNFGXKBBG\GPBFCFTXPK\,T"KHFFGBHGMF

BI"MNFKECYCF'.

GHFRYZB,["XEKYHMKG\KGIYGYKOTNTXPG\KG",[FCYGZ\[T[FTN

FTXPG\KGFNCRKODZPFNG[KHMFNYGON\IK\FP\KO,MK"Z[TKO

CIKKFORYZBKOP\KO",C[CKN[FORVZEKOPIKKFIKKO.NMQM[FO

HGMKONFKECYCF',HFRYZB[HMGNCIKR\\IK\FP\KO.

PF[BOMQ"Z[TTGGRG\KGIYGYG\TNTXPG\KG",MK"Z[T"RYZBPK

[FGBTEKKQP[GYTCBFCFTXPK\,MK"XEKY"RYZB"JGC",G"JGC"RYZB

"F[VTF",MPG[M\GC"ZI[NCKECZJGC,BGPZBRKPT[FNPNL".

[VKZG[G,PFHFECZJGC,[KMGNNGPZ"PT[FNPNL",FKKRG[MNPT[KG

FONFYC"FGNBN\GTN\TXPG.

NMQ"JGCTKQFGBKCGZL".NMQBNGBR[KO[K[NFO\GZFGPXG\

PCIKR\FPT[F,[HFGCIKR\TXO,[F\GZFGPXG\R\RGPVKF'NYKKPO.

GHFRYZB"NCRKO",P[GO[BKQNFPT[KO[GOISZGQ,MPG[M\GC"NB

\GSKUGNB\DZT".NMQFOTXPG\KGNCRKO,MR"N.

GTGGRG\KGIYGYG\TNTXPG\KG,[FONCRKO,FKG\[NBT[FCYGZ\TN

FPT[KO[NG,BOFOCTNPR\NF[VKTBGNB,GSPLTXPGTNFMNN,BKL

[FOPYKKPKO\GZFGPXG\.GFOBGPZKO,NT[G\N[O[PKO,HGFKTCGEF

[[KKM\NKIKEKSDGNF,GNBGMNBEOPGMZINNM\CEZLFHG,[KEBDNT[G\

B\FTCGEF[NGTNFMGGRFCTNPR\NF[VKT.

GHGRYZB\"ET\CTNKC\KO".PF[BOMQ"ET\\GZF"FKBBIZ\,

MKEGT,["ET\CTNKC\KOFVGMKOPET\\GZF".MKET\CTNKC\KOFKB,

[FBEO,CHF[FGBTGSYC\GZFGPXG\,FZMG[[NGP\DENGP\ZIC,FKKRG

[FGBRT[FCTNCK\KG\ZDEGN,HB\BGPZ\,[FMNPF[FGBTG[F,RMRS

CBFCFTXPK\.

PF[BOMQET\\GZFFGB,MPG[BPZGIH"NTNFVSGY"BEOMKKPG\

CBGFN".BPZG"BKQF\GZFP\YKKP\,BNBCPK[PPK\TXPGTNKF",

[VKZG[GPPK\B\TXPKG\G,[FKBBFCFTXPK\FGBPPK\.BOMQBKQNG
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[GOZMG[,MKBKQCTNCK\[RGMNNKISBNKGZMG[,MKMNPDP\GFKBZY

NF[VKTGNBNYCN.RPXB,[FGBPCJNB\TXPKG\G.

RPXB,["Z[TTGGRG\KGIYGYKOTNTXPG\KG".FKKRG,CHF[NBFNL

CEZLF\GZF,MKF\GZFRYZB\"[IGZTNDCKFNCQ",MN[GQFHF"Y,

[BGPZ,[NMQHMKG\KGIYGYKOTNTXPG\KG,P[GO[FTXPG\FONCRKO

GM\C[IGZBKRGRKMZBNBP\GLNCQ.MPGF\GZF,FKKRGBOK[NCQ,FKKRG

[FGBPYKKO\GZFGPXG\,BH[KKLNGPZ,BG[FGBMPGF\GZF,[K[NG

[IGZTNDCKFNCQ.BHFGBP[\ENNFDKTNKEKECKYG\,BG[R[BZTO

FTXPG\FNCRKO,GNBMG\CTNKFO[GOECZ.NMQRYZB"Z[T,[TGGRG\KG

IYGYKOTNTXPG\KG".PF[BOMQCBNG[BKQNFONCQ,[BKQNFO\GZF

GPXG\CCIKR\FPT[F,FONB[KKMKONCIKR\Z[T,BNBFO[KKMKO

NCIKR\CTNIK,[FOS\OCFPG\.

L

TRKQ[GVJKOG[GJZKO

PBPZN"E,\[P"G

FRFFM\GCBGPZ"[GVJKOG[GJZKO\K\QNLCMN[TZKL,B[ZF'

BNYKLR\QNL".GNFCKQB\FR"NNVKFMNN,[F\GZFFKBRXIKG\GRGFD\

CMNFEGZG\,BOMQK[NVZ[B\FVSGYFR"NDOCEGZRGBRG.GP[GOHFMN

PKNFGPKNFXZKMFCKBGZCVRKTXPF:

B(PFG[GVJKO.

C(PFG[GJZKO.

D("\K\QNL"FGBN[GQKIKE.FKKRG,[MNKIKEGKIKEXZKLN\\[GVJKO

G[GJZKO.FK\MQ[MNKIKEXZKLNT[G\ML.

E("CMN[TZKL".BHXZKMKONFCKQ,PF[KKLNGPZCEGZRG"[TZ".GTGE,

PFPZPH"CMN[TZKL",[P[PT,BOZYRPXB[TZ,\KMUXZKMKO

NF[\ENN\\[O[GVJKOG[GJZKO.

F(CTKYZ,PFPZPHNRGCPF[BGPZ"B[ZF'BNYKLR\QNL".PFCBHF

NZPH.GMKISG[NGOK[PK[FGBBIZ,[RG\QNTOK[ZBNIGWPFYC"F.
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GCMEKNFCKQB\FR"N,XZKMKONFYEKOPYGEOB\PF[ECZRG

CPBPZKOFYGEPKO:

B(PJZ\FCZKBFPXEFCGZB.

C(PJZ\TCGE\KRGCYKGO\GZFGPXG\.FKKRGNBKHGEZDFBRGXZKMKO

NFDKTCSDGN\YKGO\G"P.

KEGT[PJZ\FCZKBFFKBNFJKCNRCZBKG.FKKRG[FRCZBKOKYCNG

PPRGK\CZLB\FJGCGFTGRDMVKKMGN\GK\CZL,CNK[GOFDCNG\.BNB

PJTO[FGBZXF,[KFKG[NKPG\VTGNG\KG,FKKRG[NBKFKFRFPBEMSGVB,

RT[FXPXGOGFS\Z.FKKRG[BKQ[GODKNGKBGZCMNKO[FOCTP"RNYCN.

BNBZYNBIZ[FMNK,FRYZB"ZXGQNYCN",YKCN\KYGQ"CTP"RNF[VKT",

BHNVK[KTGZ[KMGNNMGGQCTP"RNF[VKT,C[KTGZHFP\DNFF[VT.

GPJZOHFFOZGBKOB\FFKVLPFDNGK,ZYPZDK[KOFTNOGFS\Z.

RPXBNVKHF,[MBQ,FKKRGNBIZ[RT[FFXPXGO,BHP\IN\TCGE\

F\I\GRKO,[FPJZFXZKMFNFKG\,[MNPI[CG\KRGGPT[KRGXZKMKO

NFKG\ZYTNMGGRFBI\,[FKBCTP"RNF[VKT.

BGNOP\TGZZ\F[BNF,BKLBV[Z[\FKFPXKBG\MHG.FKKRGNBIZ

[BEOPXEFNKEFCSGE"TKKZVZBBEOKGNE",PBKQFGBKMGNNYCN

MGIG\,[\FKFNGBV[ZG\NXB\PFJCT[CGFGBRCZB.

GNXGZLHFRK\QNRGTCGEFCYKGO\G"P.FKKRG[FBEOXZKLNMGGQCT\

T[KK\GCYKGO\G"P,[HFKCKBNGMI[KMGNNFSMKO,[KFVGLTM[KGB\

MN\[GYG\KGGPBGGKKG,[KFKGBLGZY,BKLGCPFFGBKMGNNF[VKTRI\

ZGINKGXZG.

GCPYGO[PJZO[RMRSNTCGEFENF[VKT,FKFIG[C,[TRKQHF,PF

[FGBPYKKO\G"P,KCKBNGFXNIFGCZMF,[KGMNNFRG\B\DGVG,FKKRG

[CHMG\[PKZ\\G"PKFKFBHNFDGUTGNOFHFGTGNOFCB,GHFFKF

FCSKS[NG,[TNFCSKSFHFCRFNTXPGKSGE,[FKSGEFHFKFKFBXNG

FSKCFFPIKKCGNYKKOB\F\G"PCMNVZJKFGEYEGYKF,GFKFNGMI

NF\DCZTNFTXNG\[CDGVG,GNF\DCZCMEKNF[KDB\F[MZ.

MEGDP\BR[KO[TGCEKOTCGEFCD[PKG\MEKNFZGKINIPO,[DO

NTCGETCGEFD[PK\FDGUP\RDE,FKG\[FDGUCGIZKG\ZCPRGIF.BCN

F[MZFD[PK,PF[FGBZGBF,[HFGNJGC\DGVG,K[NGMIF\DCZG\.MPG

MQCHPQ[F\PGZF[NFTCGEFFKB[MZNXGZLDGVG[NBEO,DOMQK[NG
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MIF\DCZG\TNMNFPM[GNKOFTGPEKORDEG.FKG\[F[MZ,NPF[FGB

PYGGF,BKQHFZYNXGZMKTXPG,GTNHFBKQFDGUP\RDE.

FKKRG,FDO[FDGURFRFPFPRGIF,BCNM[BGPZKONFDGU,\GG\ZTN

\TRGDFPRGIF[NL,GKFKFNL\TRGDCBGVQ,[F\TRGDPF[B\F\YCNT"K

FTCGEF,FGB\TRGDKG\ZDEGNPFPRGIF,BG[F\TRGDPF[B\F\YCNT"K

GK\GZFPRGIF,FGB\TRGD[KG\ZRIGWNLP\TRGD[B\FPGXKBCPRGIF,MK

T"KF\TRGDKOFBNFB\F\GMNNF\YKKOCTGNO,BIZ\BKQNLHMG\YKGO

=TNMNBNFTRKRKOK[MGIG\CFDGU[KGMNNF\DCZGNGG\ZTN\TRGDKO

YJRKO,CMEKNF[KDKG\Z[MZPMVKTCGE\G.FKKRG,[F[MZP[NONGTNMN

FGGK\GZKO,[FGBEGZ[PDGVG[KGG\Z,CMEKNFKG\NGKG\ZJGC,PMVK

[FGBPZDK[TM[KG,PJZOGK\ZTNF\TRGDKO.

PF[BOMQCHPQ[BGPZKONFDGU,\TCGETCGEF[NF[VTF,FKKRG

[T"KYKGO\G"PFGBKHMFNFRG\NFCGZB.HB\BGPZ\,[BGPZKONBEO,

\GG\ZTNBFCFTXPK\[NL.GPF\FKFF\PGZF,[FYC"FKFRFPFTCGEF

[NYKGO\G"P.BH\KMUCBFDGUG[GBNJTR\"PKGPF".FKKRG,PFBRK

BZGKICHF[FYC"FKFRFPTCGEF[NK.GMKBKLBV[ZNTCGECNK[MZ.GHG

JTR\[N"PK",[NBZGXFNTCGE.FNBFDGUBGPZ,BRKPGMQNTCGEMPG

MGNO,BCNNBTN\RBKOMBNG.FKKRG[BRKBGG\ZTNBFCFTXPK\[NK,

GBRKBT[FFMNCMEK[FYC"FKFRF,GPFKFKFFZGGI[NKPTCGEFHB\.

GM[FBEOP\DCZTNMNFJTRG\[NFDGU,GFGBIG[C[MCZK[CKEG

MINF\DCZRDEJCTFDGU,FKKRG[K[NGTM[KGFZD[F,[KGMNNZMHMN

PI[CG\KGZYCTP"RNF[VKT,V\BGOCBBNKGFDGUTOJTRG\IE[G\,RMGQ

PXEL[B\FZGXFNTCGEN[O[PKO,GNBMEZLFRFGD[FMNNTGCEKO

CTP"RNYCN[MZ.BCNHFFKFJGC,BONBIZ[F[YT\HPQPSGKKOB\F

YCN\MIPNPTNF,[B\FKMGNNNM\CEZL[NF[VTF.BCNB\FZGBF,

[MCZR\\FZCFKDKTF,GNBHH\MPNGBRKPB.BOMQB\FZGBFCTXPL,

[B\FNBPSGDNNNM\CEZLHG.BKNHB\ICNTNFKDKTF[NL,[B\F

P\KKDTCIKRO.BOMQNLNLPEZLHG,\CZIPFPTZMF.

GBOFBEOP\DCZTNMNBNFFJTRG\[NFDGU,CBFDGUGPDNFNG

ECZKOIE[KO,[TNHFMCZBKQNFBEONTRG\NG[GO\[GCF.GCHFFGB

ZGXFNR\YBG\GPMNFTCGEF[NG.FDGUBGPZNG,KEGT[BEOP\IKN

NNPGEBKHFIMPF,MNVTOFGBP\IKNNF\YEO.BOFGBCTNM[ZGQ,

P\YEOKG\ZPFZ,GBOFGBVIG\CTNM[ZGQ,P\YEOCBKJKG\.GCHPQ
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[FBEOZGBF,[FGBNBP\YEOMNGOCIMPF,BHBGPZKONG,FIMPF

FHB\FKBNBC[CKNL,BNBB\FXZKLNNM\GNNPGEBKHFPYXGT,GBKQ

B\FPGM[ZNNPGEIMPG\.GTRKQHFBRGZGBKO,[RFGDCTGNO,GHFGP\YCN

TNFET\.

GMBQJGTQFDGU,FNBB\FZGBFNVKFKDKTF[F[YT\CTCGEF

ENF[VKT,GB\FZGBF,NBEK[NBFNM\YEKPFBU[TNGXTEBIE,BNB

NFKVL.HB\BGPZ\,[PJZO[F\IKNCTCGEFENF[VKT,FGBNBFKFMN

MLP[GYTCBFCFTXPK\.PF[BOMQTM[KG,NBIZ[F[YKTTCGEF,CMEK

NF\DCZTNBFCFTXPK\,FGBYCNKG\ZI[Y,GFGBPZDK[[FGBTM[KG

KG\ZP[GYTCBFCFTXPK\.

RPXB,[K[MBQCTCGEFHG,[ZGBKO[FGNMKOBIGZFGNBYEKPF.GFGB

ZGBFB\HFCCIKR\KEKTFGFZD[FPP[.FKKRG,[TM[KG,CPYGO[PJZO

[F\IKNCF\DCZG\TNBFCFTXPK\,FGBI[C,[ECZHFFGBECZYJQ,

FKKRGNGG\ZTNBFCFTXPK\CMEKNHMG\NZGIRKG\.MK\PKEFK\F

PI[C\G,BKLBRKKMGNNPXGBEZL,[BRKBGMNNNM\CF,G[BRKB[KDTN

KEFYX\ZGIRKG\.BCNBUVTONBI[C,[K[NEBGD,BKLNXB\PBFCF

TXPK\,[CJI[HFECZ[NBMEBKNI[GCTNHF.BNBMNFEBDG\FKG,

NPXGBB\FEZLFRMGRF,FPGCKNFB\FBEONFMRSCFKMNFPNL,GNHMG\

NFPJZF[C[CKNFFBEORCZB.

GTM[KGFGBCBNKEKPXC,[BUVTONBINOTNHF,FKKRG[BFCF

TXPK\\FKFBCQRDUNFVZKTPNFDKTNFBP\.[\PKEFGBFKFIG[C,

[FGBPGMQNFYZKCB\TXPG,CMEKNFDKTNFBP\.GTM[KGFGBZGBF,

[FNLT[ZPTNG\BIGZRK\,FKKRG[FGBNBPGMQNGG\ZMNGOPBFCF

TXPK\[NGTCGZFYEG[F.

GM[FDGUCBBNKGTOJTRG\MBNG,FGBRPXBBH"ZGCW\I\P[BG".

GFGBCBBHNPXC[NKBG[,GTXNG\,GZGXFNCZGIPFPTZMF,FKG\[FGB

ZGBFTM[KG,[MNFJTRG\[NFDGUFOJTRG\BPK\KG\.

BGNOFBP\FKB,MPG[ECZRGPHFFZCFVTPKO.GHFGMPG[BPZ

BBPG"ZHX"N,[K[TRKQF\YEPG\NFBP\.FKKRG,[PJZO[F\IKN

CTCGEFENF[VKT,FGBFKFPZGIYPFBP\,FKKRGP[KTGZFZD[\FZT

[NG.BCNBIZML,[F[YKTTCGEFCF\DCZG\TNBFCFTXPK\,BHFGB
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P\YEONFBP\,FKKRG[MNVTOFGBZGBFKG\Z,BKL[FGBP[GYTCFZT,

PZB[GGTEZDNKG.

BPROK[NFCKQ,B\MNFTRKQFHFNPFNK.FKKRG,PEGTPJZO[F\IKN

CTCGEFENF[VKT,NBFK\FBXNGFZD[\FZTCPKEFDEGNF.PF[BOMQ

CHPQ[P[YKTMGIG\EF\DCZG\,RT[FBXNGFZTKG\ZPGZD[.GNPFNB

FKF\KMUPDGNFBXNGB\MNPF[K[NDNG\BI"M,BNB[P\DNF

C[NCKO,CHFBIZHF,MNVTOYX\.

GFTRKQFGB,[SEZF\DCZG\FGBCSEZGFEZDF,MEZLPK[PZDKNTXPG

NFZKOP[YGNG\.P\IKN,RDKETNEZLP[N,NFZKOIPK[KOYKNG,GBI"M

FGBPGSKUGFGNL,MKT"K\ZDKNKOFGBKMGNMNVTONFGSKU.MPGMQ

CTCGE\F',FKKRG[P[GOHFNBRG\RKONGJTODEGNCBFCFTXPK\

CF\INF,MKCJINBKGMNNF\DCZ.BNBMNVTOPGSKVKONGJTOCBFCF

TXPK\,NVKTZLTCGEF[NG.FKKRGNVKPF[ZGBKO,[FGBPGM[ZNF\DCZ,

MLPGSKVKONGJTO[N\TRGDCBFCFTXPK\,CMEK[\FKFNGFKMGN\

NF\DCZ.GCHFRCKQPF[BPZGIH"N)SGMFR"C("MNFDEGNPICKZGKXZG

DEGNFKPRG".

GP\TGZZ\F[BNF,PEGTFGBML.GNVKFR"NHFGV[GJ.FKKRG[MLFGB

FSEZDOCD[PKG\,[FGNMKQPYNBNFMCE.BKNHB\,PJZO[FBEO

P\IKNNTCGECTCGEFEF\DCZG\,NBRG\RKONGMIDEGNCBFCFTXPK\,

[NBKGMNNF\DCZTNKG,MKFGBTGENBF\IKNCTCGEFEF\DCZG\.NMQBKQ

FGBPZDK[JTODEGNCBFCFTXPK\.

BCNM[FGBP\IKNNF\DCZ,BHRG\RKONG\TRGDGI[KCG\KG\ZDEGNF

CBFCFTXPK\,CMEK[KFKFNGTNPFNF\DCZ.GCHPQ[FGBP\DCZC[KTGZ

PFTNBFCFTXPK\,BHRG\RKONG[KTGZKG\ZDEGNCI[KCG\[NBFCF

TXPK\.TNEZLHFFGBFGNLGPZDKNB\TXPG,BKLNF\DCZTN\TRGDKO,

CMEK[KGMNNGPZ,[MNPF[FGBPYCN,FGBBLGZYCTP"RNF[VKT.

RPXB,[FBFCFTXPK\RT[K\BXNGMNVTONECZFKG\ZY[F

NF\DCZ,PJTO[MNVTORG\RKONFZXGQNYCN[NGKG\ZI[KCG\,CMEK

[KFKFNGMNVTOPYGOTCGEFNF\DCZ.BCNXZKMKONFCKQ,GNPF

PGMZIKOPNPTNFN\\KG\ZI[KCG\GKG\Z\TRGD,[KFKFNGY[FNF\DCZ.

FF\DCZG\FHB\TND[PKG\,FKFKG\ZJGC,BONBFKGRG\RKOFZCF

I[KCG\,BNBTOFI[KCG\[FKFPZDK[CBFCFTXPK\C\IKN\TCGE\G,
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FKFPSVKYNGNF\DCZTNFD[PKG\,GFKFKMGN\KMUNFMRSCTCGEF

FZGIRK\.GNPFNKTCGEFHGCIKRO,CPF[FGBP\DCZTNBFCFTXPK\

CECZKOD[PKKO.FDO[CMNVTOK[NGF\DCZG\KG\ZDEGNF,BCNC[CKN

PFFGBXZKLNTCGECTCGEF[NBFCFTXPK\PF[RGDTND[PKG\.

BGNOHF\KYGQDEGN.FKG\[KEGT,[MNZCGKF\TRGDKO,[PZDK[KO

C\TRGDKOFD[PKKO,FGBZY"RFKZGEYKY"CTZLPF[K[C\TRGDKO

ZGIRKKO.BKNHB\KGXB,BVKNGNBIZ[FBEOMCZTCZCPCIRO[N

F\DCZG\TN\TRGDKOD[PKKO,[FGBKMGNNYCNBG\OZYCTP"RNF[VKT,

HFFPCIQPSVKYZYTN\TRGDKOYJRKO,[FGBPSGDNNF\DCZGNBNYCN

BG\OZYC\RBK[KMGNNMGGQCTP"RNF[VKT.BCNNBTN\TRGDKODEGNKO.

GBKBV[ZN\\NBEO\TRGDKOZGIRKKO,[CGEBKKYIBG\OCTP"RNYCN.

NMQFGBPGMZIPYGEONTCGZB\FTCGEFC\TRGDKOD[PKKO.G[O

RG\RKONGMNVTONJTGOJTOKG\ZDEGN,PMVK[F\IKNCTCGEF.MKPJZO

[F\IKNCTCGEF,FGBKMGNNJTGOJTO\TRGD,MPG[R\RGCBGVQYCGT

NF\TRGDKOD[PKKO.PF[BOMQPK[RMRSCTCGEFENF[VKT,FKKRG[FGB

ZGXFNHMG\NZGIRKG\,BHPGSKVKONGJTO[N\TRGDCD[PKG\KG\Z

PFZDKN,[FGBCMGGRF\IKNF,CMEK[KZDKNNF\DCZTN\TRGDKOKG\Z

DEGNKO,P[K[C\TRGDKOD[PKKO.MKHGFKBCIKR\FMRF,NFKG\PIGSQ

CTCGEFEF\DCZG\,TN\TRGDKODEGNKOFRPXBKOCZGIRKG\.

GCFBPGZBRGZGBKO,[RG\RKO,NBNG[ZGXKONTCGETCGE\FYGE[,

FGSVF.FKKRG[PGSKVKONFOKG\ZJTOCBFCFTXPK\.PF[BKRGRPXB

CBNGBR[KO,[BKQNFOTRKQNNM\CEZMKF[VTF.GHFGMR"N,MPG[BPZG

IH"N"MNFDEGNPICKZGKXZGDEGNFKPRG".GHFGPJTO,CMEK[K\ZDNG

CTCGEFEF\DCZG\,FKG\[N\TRGDKOFPZGCKO,[K[ROC\TRGDKFZGIRKKO

MR"N,BHNBKSVKYNGPF[FGBF\ZDNNF\DCZTN\TRGDKOD[PKKO,

PMVK[RPXBBXNOF\TRGDPCIKR\FYCKTG\[NFO.BNBCMNVTO

PGSKVKOKG\ZJTOGI[KCG\,CMEK[K\ZDNGMNVTOCF\DCZG\K\KZF.

GCFBPGZRCKQPF[[BNRGCFM\GC,PF[M\GC"[GVJKOG[GJZKO

\K\QNLCMN[TZKL",BKLRGFDHFCHPQFHF,N\\[GVJKOG[GJZKO.

BPROCFKG\M[FBEOZGXFNFMRSCTCGE\F',K[BHNFCIKQC'CIKRG\:

B(TRKQCMI.FKKRG,YGEOMNT[FNTXPG\MRK\,PFTNKGNT[G\GPFTNKG

NBNT[G\.FKKRGFCKZGZ[NJGCGZT.GHFFGB[TG[FCMI,RYZB"[GVJ",

[FGBBGPZPFNT[G\.
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C(PF[BI"M,XZKMKONFGXKBNVGTNPF[FKFCMI.GCVGTNMCZRYZB

"[GJZ".

GFKG\[TRKRKTCGEFFGBTCGEFNB[NKGOBIE,BNBMNKGOGKGOFGB

XZKLNF\BPWCTCGEF,NMQBGPZFM\GCN[GQZCKO,FKKRG"[GVJKO

G[GJZKO".

GHF[BGPZ"\K\QNL"N[GQKIKE,HFCBNF[PKTRG,[TCGEFHG[KKM\

NMNKIKEGKIKE.

GHF[BGPZ"CMN[TZKL",K[NVZ[MV[GJG,FKKRG["[TZ"RYZB

PYGOMRKSF.[VKZG[G,[\PKE,M[FBEOZGXFNFMRSCTCGE\F',K[TNKG

NSEZB\SEZFTCGEFCC'TRKRKO,[FGBCMIGCVGTN,[FOCIKR\

[GVJKOG[GJZKO.

BGNOCTRKQPF[BGPZ"CMN[TZKL"K[NVZ[NVKPF[BRGZGBKO,

[K[MBQBXNRGCTGNOFHFC'PKRKIKKO:

B(IKKOD[PKKO.

C(IKKOZGIRKKO.

GPHFRP[L,[K[NRGC'[TZKO:

B([TZ,FEGPFN[TZCK\FSGFZ.GHFGMPG[M\GC)C\VN\"FGEG",[BRG

BGPZKOCTZC[C\CPRIF("K[CKIG[LGXNPG\BSKZKTRKGCZHN".GPVZ[

[O"FPXGE\EGE":FBR[KO,FKG[CKOCPYGOIG[L,GFPFBSGZKO

CY[ZKOFPTRKOGCMCNKCZHN.

C([TZ,FEGPFN[TZFPNL.MPG[M\GC"GPZEMKK[CC[TZFPNL".

GCMN[TZK[[GPZKO,FTGPEKOTNP[PZ\O.BCNK[NMNBIE

PF[GPZKOVTGNG\FVGMG\.FKKRG,[GPZKCK\FSGFZP[DKIKO,[BUBIE

PFBSGZKONBKXBGPCK\FSGFZ.PF[BOMQF[GPZKOFKG[CKOC[TZ

FPNL,P[DKIKO[BUBIENBKMRSC[TZFPNL.

GFTRKQFGB,MKBNGFBR[KOFP[GYTKOCBFCFTXPK\,GKG\ZP\TRGDK

FD[PKG\BKQNFO[GOFCRFGFZD[F,FORYZBKO"FRPXBKOCCK\

FSGFZ".GF[GPZKONBRG\RKONFONXB\.GCBKHFMIFO[GPZKOBG\O,

[NBK\RGNFONXB\.MKCZDT[F[GPZZGBF,[FGBZGXFNXB\PBFCF

TXPK\,GNMRSCTCGEFENF[VKT,FOPGSKVKONFOKG\Z\TRGDCBFCF

TXPK\.GCHFFOYG[ZKOBG\OCMCNKCZHN,[NBKZXGNXB\P[O.
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GBIZKMNF\DCZGKG\,FKKRG[F[GPZKOZGBKO,[FBSGZKOZGXKO

NCZGIPBFCFTXPK\,GNF\IKNNFMRSNBFC\F',\KMUPGSKVKONFO

KG\ZJTOGKG\ZI[KCG\,C[KTGZ[BUVTOBEONBI[C,[MNMLMEBK

NFK[BZCBFCFTXPK\,PMVK[FGBPZDK[TM[KG,[BFCFTXPK\FGB

ECZNBMNMLV[GJ,MR"N"MNFDEGNPICKZGKXZGDEGNFKPRG".GCHFK[

MINF[GPZKO,[K[DKIG,[BUBIENBKCZIPCK\FBSGZKO.

BGNOF[GPZKO,[TGPEKOTNP[PZ\OC[TZFPNL,F\VYKE[NFO

FGB,[NBRG\RKONBUBIENFMRSN[TZFPNL.GPFFGBFMI[NFO,

[KMGNKONF\DCZTNBNGBR[KO[ZGXKOMQNFMRSNFKMNFPNL.HFGMPG

[M\GCCFYEPFN\T"S)BG\YN"D(GHFN[GRG"BNBFECZEGPFNPNL,

[I[YNCIGZNTXPGMNBGFCKG,FRBPRKONGCKG\Z[CPEKRF,GNFMRKSO

NTCGE\GCFKMNVRKPF.PFT[F.R\QXGDNGKCPEKRF,[MNFZGXF,MYJQ

MDEGN,KCGBBNKGNTSGYCTCGEG\FVRKPKG\[CFKMNG.BCNFTPKEPTCEKG

[GPZKOZCKOTNV\IG[NFFKMN,GXKGGFBG\ONFJTG\CTZPFB\MN

FP\YZCKONFKMNG.GMPGCQ,[MNCRKFPEKRFF\IKNGNZGWNFKMNFPNL,

BPRORKEIGCTZP\F[GPZKOFIZGXKO.GZCKOPFOF\DCZGTNKFO,TE

[FXNKIGNF\YZCBNV\IFFKMN.BNB[[GPZKFV\IFKGIZGXKOCKG\Z,

GPK[FGB[F\YZCBNFV\I,FSK\GBG\GGFEKIGBG\GCPHKPFZCF,TE

[[CMNTGP\[CBG.GMQIHZGGCBGG[CG.GZYFDKCGZKOPFO,B[ZPKE\

SCNRG\OTPEFNFO,GRKXIGF[GPZKOFFO,GV\IGFV\I,HMG\KMUNYCN

VRKFPNL,[PKRFMNBIETNP[PZ\G".

RPXBNVKHF,B[ZF[GPZKO[TGPEKOC[TZFPNL,FOPSK\KOTO

MNPKRKJTRG\,["HFNBC[CKNL",NFMRSNFKMNFPNL.GNMNBIEFO

PPXKBKOSCZG\,[FBR[KOFBNGKCKRG,[NBMEBKNFON\\CIKRO

KDKTF.GCTKYZ,[K[NFOMITOMNPKRKJTRG\NFEKIOGNFIHKZO

PFPTZMF[NTCGE\FYGE[.GHFVKZG["CMN[TZKL",FKKRG[TZCK\

FSGFZG[TZFPNL.

GT\FRCBZB\SGUFVSGY,CPF[PSKKO"B[ZF'BNYKLR\QNL".

G[BNRG,PFCBHFNF[PKTRG.FNBKEGT,[FMNCBPF'.BNBMPG[FSCZRG

NTKN,[NBEO,FZGXFNFKRXNPMNBNGFJTRG\[NF[GPZKO,K[RFZY

TXFBI\,[FKBBPGRFNPTNFPFET\.VKZG[,[MNPF[F[GPZKO

BGPZKO,FOXGEYKO.BCNF'FGBZIGO,GIRGQ,G[GPT\VN\MNVF,FGB

RG\QMINF\DCZTNMNFPM[GNKO.
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BCNK[MNN,[FBEOXZKLNGPZ"BOBKQBRKNKPKNK".FKKRG,[BKQ

NFBEONIMG\TE[F'KTHGZNGNF\DCZ,BNBFGBXZKLNF\DCZCTXPG,

GNT[G\MNPF[K[CKEGNT[G\.GZYNCY[,[F'KTHGZ[KGMNNF\DCZ,

FKKRGTGHZG.GBOFBEOP[\ENCMNPF[CKEG,BHFGBXZKLNCY[PF',

[F[\ENG\G\T[FVZK.BCNBKQNBEONGPZ,[F'KTCGEC[CKNG,BNB[F'

KTHGZNGCTCGE\G,[KXNKINZMG[B\FJGC.

RPXBNVKHF,MKGQ[FBEOFGBFTGCE,GF'FGBZYTGHZNG,FBEO

TG[FI[CGQNTXPG,PVRKPFFGBHMFNF\YZCG\F'KG\ZPBIZKO.FGB

PJTO[BR[KOBIZKONBFKGPSGDNKONF[YKTMNMLTCGEFCNPTNF

PFET\,GNBNFS\MNTNMNJTR\FDGU,MPG[FGBFKFMNVTOP\DCZ

CTCGE\G,GBUVTONBFS\MNTNPI[CG\KG[NKBG[,PF[FDGUFKF

ZGXFNFM[KNG.RPXB,[K[BHPYGONGPZNBEO"MGIKGTGXOKEKT[F

FIKNFHF".

TNHFCBFM\GC,[TNKGNET\"B[ZR\QNLF'BNYKL",[BKQHFBNB

ZYP\R\BNYKO.FKKRG,[HF[FKFNLMIN\\[GVJKOG[GJZKOCMN

[TZKL,FKFZYP\\BNYKO.

L

PFG[GVJKOG[GJZKO,CTCGEF

PBPZN"I,\[P"J

M\GC"[GVJKOG[GJZKO\K\QNLCMN[TZKL".GK[NFCKQ,PFGCTCGEF

"[GVJKO"GPFG"[GJZKO".GMPGMQK[NFCKQ,PFG"CMN[TZKL",CTCGEF.

GDOK[NFCKQPF[M\GC"NB\KJTNLB[ZF,MNTWBXNPHCI".GEZ[G

IH"N,"MNFPTPKEEKKQ[BKRGFDGQ,MBKNGRGJTB[ZFCK[ZBN".DOHFK[

NFCKQ,PFGCTCGEF"EKKQ[BKRGFDGQ",GPEGTFBKSGZMNMLIPGZ,[FGB

MBKNG"RGJTB[ZF".

CD[PKG\BRGZGBKO,[K[CK\FP[VJ,[K[[OFSEZ,[MNBIEGBIE

JGTQ[FXEYB\G.GF[GVJKORG\RKOB\VSYEKQ,GBGPZKOTOPKFXEY.

BGNOBVKNG[F[GVJKOMCZBPZGTOPKFXEY,BCNHFFGBZYCMI.BRG
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KGETKOB\FXEY,BCNPK[KXBIKKCCEKRG,BKRGZGXFN[PGTCYGNFXEY

[NF[GVJKO.BHFSEZFGB,[PGSZKOB\VSYEKQNFP[JZF,GF[GJZKO

PGXKBKOB\FVSYEKQPMIBNFVGTN.VKZG[,F[GJZKOP\DCZKOTNCTN

EKQ,GPGXKBKOB\FP[VJCVGTNCTNMGZIG.BCNMNHPQ[BKQNGXG[N

FGXBFNVGTNTNKEKCK\FP[VJ,FBEOBGPZ,[F[GVJKOFOCSEZ,BCN

FGBBKRGPSGDNNYKKOB\FVSYEKQ,BUTNVK[BKRGIGNYTNVSYEKQ.

GFSEZFGB,M[F[GJZKOCBKONFGXKBNVGTNB\FVSYEKQ,BKQPYGO

NF\GGMITOF[GJZKO,MKF[GJZKOFOZY[NKIKOPCK\FP[VJ.NMQ

BKQPYGONF\GGMITOF[GJZKO,[ZYCCK\FP[VJ[OPYGONF\GGMI,

GNFDKEMNPF[TNNCG[NBEO.GPK[MQZGXFNF\GGMI,F[GJZKO

XGIYKOPPRG,GBGPZKO,ICNTNFEKCGZKO[NL,BRGPGMZIKONYKKOB\

PF[F[GVJKOBPZG.

BG\GECZRGFDCTCGEF.M[FBEOZGXFNNM\CEZLFBP\,BHP\IKNF

FPNIPFCKQKXZJGCNKXZFZT.GMNBIEJGTQ"MGNG[NK"FKKRG,FKXZ

FZTJGTQ,[MNFDGU[KKLBNKG,MNGPZ[FDGUXZKLNTCGEZYN\GTN\

TXPG.GFKXZFJGCJGTQ,[MNFDGUXZKLNTCGEZYN\GTN\F'.GPFTG[KO

CHPQ[[RKCTNKEKRKOPZKCKOHFTOHF.FGNMKONF[GVJ,[FGBK\QB\

VSYEKRG.G[F[GVJKDKENPK[KKLFDGU,FKKRGTCGZPKFDGUXZKLNTCGE.

BHFEKKQFHF,[K[CNCG[NBEO,GFBEOZGXFN[PGTCYGNG,[FGB

XZKLNFDKE,NPK[KKLFDGU,F[GVJFHFXZKLNFKG\EKKQFDGQ.BCNPBKVF

BRGKGETKO,BOFEKKQFHFFGBEKKQFDGQ.HF\NGKZYCDENG\F[GVJ.

MNGPZ,[BRGXZKMKONZBG\,TEMPF[F[GVJPCKQCDENG\GCI[KCG\

FTCGEF.FKKRG,BOP[P[KONPNLDEGNBGNPNLYJQ.

VKZG[,"EKKQFDGQ"RYZB,BOFGBPCKQ,[FGBP[TZCTXPG,[FPNL,

[BRGXZKMKONTCGEC[CKNG,FGBPNLDEGNGI[GC,[MEBKNGG\ZTNMN

FRBG\[BV[ZNFBEONFRG\P\BGG\CFPKG\.GFGBPCKQ,[MNMLI[GCF

FRBFN[P[FPNL,KG\ZPMN\TRGDKTGNOFHF.GTRKQHF,[MEBKNGG\Z,HF

KMGNNFKG\ZYBOFEKKQKGETGF[KDB\DENG\F'.

BGBV[ZNFKG\CXGZFBIZ\,FKKRGBOFGBPBPKQCBPGR\IMPKO,

[FOBPZGNRG,[XZKMKONFBPKQCDENG\F'NPTNFPFET\.MNGPZ,BUTN

VK[TEKKQC\GLFET\,TEKKQFGBTGENBHMFNZBG\B\DENG\F',BNB

NFKVL,FKKRG[MNVTO[FBEOZGXFNYCNTNTXPGTGNPNMG\[PKO
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NPTNFPFET\,FGBP\RDE.GPFFBEOKMGNNT[G\BH,BOFDGU,FKKRG

FEKKQ[K[CNCG[NBEO,BKRGP\VTNPMNPF[FBEOBGPZNG.GFDO

[FGB[GPT,GNBBGPZNFBEO,[BKRGPECZNFTRKQ,BCNHFEGPFMPG

[M\GC"MV\QIZ[[BKRG[GPTCYGNPNI[KO".

ZB[K\MN,FGBXZKLNGPZ,HF[CBNKEKFINJF,[FDGUNBZGXF

N[PGTCYGNFEKKQGF[GVJ,[MQMEBKNTCGEN\GTN\F',FGBECZJCTK.

FKG\[PXEFJCT,FBEORGNETOFZXGQNYCNNTXPG.NMQ,FDO[F[GVJ

BPZ,[MEBKNTCGEN\GTN\F',FGBV[GJNBPCKQB\HF.FKKRG,BKL

BV[ZNT[G\P[FG[FBEONBKFRFPHF.GF[GVJBGPZNG,[FBEOXZKL

NCGBNKEKEZDF,[MNEBDG\KGKFKG[FCGZBKFRF.GFDO[F[GVJPCKBNG

ZBKG\PF\GZF,[M\GC,[BPZG"CZGLBNYKRG[CZBRGNMCGEG"G"MNVTN

F'NPTRFG",BCNFDGUFGBC[NG,GBGPZ,BRKZGBF,[BRKXZKLNT[G\

ECZ,[FGBRDEFET\GF[MN.NMQK[CPXCFHF[RKBGVRKO:

B([BKQBRKZGXFN[PGTCECZKL,BVKNG[FXEYB\L.NMQJGTQFDGU,BRK

NBBYKKOVYGE\L.

C([BGPZNVTPKO,RMGQBRKZGXFN[PGTCYGNL,BCNBRKNBKMGN,FKG\

[MNECZ[BRKTG[FNBNVKEZLFJCT,BRKSGCNKSGZKO,GBKQCBV[ZG\K

NSCGNKSGZKOMNMLDEGNKO,FKG\NTCGEN\GTN\F'HGFKBCIKR\PK\F

PP[,GBKLBRKKMGNNFPK\B\TXPK.

NMQPGJNTNFBEONT[G\PT[KOTNEZLFMVKF.VKZG[,[FBEOXZKL

NFBPKQ,CPF[BPZGIH"N"FCBNJFZPSKKTKQBG\G".VKZG[,[FBEO

XZKLNGPZNDGVG,RMGQPF[B\FBGPZ,[BKQCBV[ZG\LNT[G\PT[KO

[FORDEFJCT.BCNXZKMKONET\,[TKYZFPT[KOFOTNFMGGRF,

[VKZG[G,[FMGGRFXZKMFNFKG\,[FPT[F,[FGBTG[F,KFKFN\GTN\F'.

GFDO[FDGUNBKMGNNFCKQHF,MR"NPSKCF[FGBRDEFJCT,FKKRGRDE

F[MNGET\.BNB[FGBTG[FHFZYPMIBPGRFGNBPJTO[MN.[P[GO

HFRYZB"PT[F".GCT\[FBEOZGXFNYKKO\G"PCCIKR\FPT[FGNB

CCIKR\FET\,GBOFBEOZGXFNFDKTNFBP\,FGBXZKLNGPZ,CHPQ

[FGBZGXFNFGXKBNVGTN,PF[F[GVJKOBPZG,[XZKMKONTCGEN\GTN\

F',[HFRYZBCIKR\"[GJZKO".GC[GJZKO,BRGZGBKO,[BKQPFNF\GGMI

TPFO,[BKQ[GOGKMGIKOTOF[GJZKO.MNGPZ,[F[GJZKOBKRO[GPTKO

NPF[PECZKOBNKFO.
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MLCZGIRKG\.BKQNFBEONF\GGMITOFDGU,CHPQ[FGBFGNLNPTNF

PFET\.GFBEOXZKLNGPZNFDGU,NBI[GCNRGBOB\FXGEYBGNB.

[KMGNNFKG\,[FDGUXGEYPBFBIGH,BCNF[GJZKOFGNMKONVKVYGE\

F[GVJ.ZYFBEOXZKLNF\VNNNF',[K\QMINF[GJZKO,[KGMNGNF\DCZ

TNFRB[O.GCZGIRKG\KFKFFVKZG[,[FBEOXZKLNF\VNNNF',[K\QMI

GTGHNMIF\DCZG\[NG,[KGMNNF\DCZTNFDGU,[KFKFCKEGNFGXKB

NVGTNPF[F[GVJKOBPZG.

GCHFRCKQPF[[BNRG,"[GVJKOG[GJZKO"CTCGEFPFG.GHFMR"N,

[XZKMKONPRG\[GVJKO,[KDKEGNPK[KKLFDGU.MNGPZ,FDGUFHFM[TGCE,

PKKZGKIPFTCGEF[NG.BOFZGGIKFKFN\GTN\TXPGBGN\GTN\F'.

GBI"MFGBXZKLNMIF\DCZG\,[KGXKBNVGTNB\VSYEKRO[N

F[GVJKO.GMIF\DCZG\RYZB"[GJZKO".GHFXZKLNFKG\"CMN[TZKL".

G[BNRG,PFG"CMN[TZKL".PFV[JG\P[PT,[CMN[TZG[TZXZKMKO

N\\[GVJKOG[GJZKO.GK[NVZ["[TZKL",MPG[BGPZFHF"YTNVSGY

"RGETC[TZKOCTNF",[VKZ["C[TZKO"FKKRG"MNIEGIENVGOPF

EP[TZCNCKF".FKKRG,CMN[KTGZG[KTGZ[FBEOP[TZCNCKFB\DENG\

GZGPPG\F',FBEOXZKLN\\[O"[GVJKOG[GJZKO",CMEK[KGMN

NFGXKBFMNPMIBNFVGTN.

GCFBPGZRCKQPF[[BNRG,PFGFVKZG["NB\KJTNLB[ZFMNTW

BXNPHCI",[EZ[GIH"N"MNFPTPKEEKKQ[BKRGFDGQ,MBKNGRGJTB[ZF

CK[ZBN".G[BNRG,PFGFBKSGZFIPGZMNML,[FGBMBKNGRGJTTCGEF

HZFCK[ZBN.GCFR"N,FKG\[CTCGEFMNBEOFGBTGNOYJQ,RPXBCHPQ

[K[ZKCCKQFKXZFZTNCKQFKXZFJGC,MNBIEJGTQ"MGNG[NK".FKKRG

[FDGU[KKLNG.FKXZFZTJGTQ,[FDGUXZKLNTCGENBN\GTN\F',BNB

N\GTN\TXPG,[NTCGEN\GTN\F'FKBTCGEF[HZFNRG.GFKG\[BRG

XZKMKON[PGTCYGNFKXZFJGC,[FGBBGPZ,[FDGUXZKLNTCGEN\GTN\

FCGZB.NMQM[FBEOPTPKEEKKQ[BKRGFDGQ,MNGPZ[BKRGKGETNGPZ,

[XZKMKONTCGEN\GTN\F',BNBBGPZ[XZKMKONTCGEN\GTN\FDGU,

RPXB,[FGBRGJTTCGEFHZFCK[ZBN,FKG\[FEKKQBKRGPCKQ,[XZKMKO

NTCGEN\GTN\FCGZB,BNBPCKQ[XZKMKONTCGEN\GTN\FDGU,[FKB

TCGEF[HZFNRG.

NMQFBKSGZ[N"EKKQ[BKRGFDGQ"MNMLDEGN.P[GO[FEKKQBGPZNG

NTCGETCGEFHZF,FRYZB\"B[ZF".NMQPGJNTNFBEO,BOFGBZGXF
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NET\PFNT[G\,GZGXFNSPGLTNFEKKQ[CBEO,[XZKLPYGEONZBG\,

BOFEKKQFHFKMGNNK\QEKQ[NBP\NBPK\G,MNGPZ[FGBBGPZNGNNM\

CEZL[NBP\,FKKRGNTCGEN\GTN\F'.

GCFBPGZK[NVZ[PF[BPZGIH"N)\RIGPBI'("MNFEQEKQBP\

NBPK\G,HGMFNIKKFTGNOFCB".P[PTPMBQ,[PK[ZGXFNHMG\NIKK

TGNOFCB,K[EZLYNFCKG\Z,GNBXZKLN\\MNMLKDKTFC\GZFGTCGEF.

BNBBOFGBK[\ENNEGQEKQBP\NBPK\G,FGBKHMFNTGNOFCB.GNVK

FBPGZ,[CSEZFTCGEFRYZB"FEKKQ",HF[RG\QB\VSYEKQ,NPK[KKL

FDGU,BOFDGUXZKLNTCGEN\GTN\F'BGN\GTN\TXPG.

RPXB,FEKKQFHF[FBEOPTPKEGC\GLNCG,[FGBK\QB\VSYEKQ,

NPK[KKLFDGU,FKKRGNJGC\PKFGBXZKLNTCGE,BON\GTN\F'BG

N\GTN\TXPGGNBTCGZF',BOFGBEKKQ[BKRGFDGQ,FKKRG[NBKGET

NFTZKLB\DENG\F',GFGBP[GIETEKKQTOFZXGQNYCNNTXPG.GFBEO

BGPZ,BRKB[PT,PF[FEKKQPMZKTGBGPZ,NJGC\PKFBEOXZKLNTCGE.

RPXB,[FEKKQFHFFGBMBKNGRGJTB[ZF,FKKRGTCGEFHZF.

HB\BGPZ\,FEKKQFHF,[BEOZGXFN[PGTCYGNG,FGBBGPZNG,[NB

MEBKNTCGETCGZFYC"F.RPXB,[BOFGB[GPTCYGNFEKKQFHF,FGB

PGMZINTCGETCGEFHZF,GNBNTCGEN[OF'.

GHFG[BPZGIH"N"FPTPKEEKKQ[BKRGFDGQ,MBKNGRGJTB[ZF".

G[BNRG,PFGFIGPZF[CECZ,BOFEKKQBKRGFDGQ,MBKNGTGCETCGEFHZF.

FZPHFGB,CCIKR\TCGEFFGBPP[TCGEFHZF,P[GO[BGPZNG,[NB

XZKMKONTCGETCGZFYC"F.GHF[BGPZ"MBKNGRGJTB[ZFCK[ZBN",

FKG\[MNBEOXZKLNFKG\CIKR\"K[ZBN",MKEGT[FGBCIKR\K[Z=BN,

MNGPZ"[MNPT[KLKFKGN[O[PKO".GFEKKQ[BKRGFDGQBGPZ,[KG\Z

MEBKNTCGEN\GTN\TXPG,GHFRYZB"TCGEFHZF".

GCHFRCKQPF[[BNRGTNPF[BPZGIH"N"MNFEQEKQBP\NBPK\G,

HGMFNIKKTGNOFCB".BOMQNPFNRGNTCGEMNMLGN\\KDKTF,CMEK

[RHMFNIKKTGNOFCB.FNBK[TXFKG\ZYNF,FKKRG[K[\ENNEGQEKQ

BP\NBPK\GGT"KHFKHMFNIKKTGNOFCB.

GTNEZLFTCGEFFVKZG[KFKFMR"N,[K[TRKQ[N"BP\"GK[TRKQ

"BP\NBPK\G".
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BP\RYZB,[FEKKQ[CNCGBGPZNG,[XZKMKONYKKO\G"P,BGNO,CTN

PR\NYCN[MZ.MNGPZ,[F\G"PPF[FGBTG[F,KFKFC[MZGTGR[[N

\GTN\TXPG.RPXB,PXEBIERYZBHF"BP\",MPG[BGPZFZPC"OGHF

N[GRG"GNVKML,M[PNPEKQB\FYJRKO,GB\FR[KO,GMNNTPKFBZW,BKQ

PNPEKQBG\Q,BNBNTCGEPKZBF,GMEKNYCN[MZ,TE[K\IMPGIMPF

K\KZF,PDNKQNFOZHHF,PTJPTJ")ZPC"O,FNMG\\[GCF,VZYK'(.

GHFRYZB["FEKKQRG\QEKQ[NBP\".

G"BP\NBPK\G"KFKFFVKZG[,[FEKKQBGPZNG,[XZKMKONTCGE

N\GTN\F'GNBN\GTN\TXPG.HFRYZB"BP\NBPK\G",FKKRGFPT[FFGB

BP\GDOFMGGRFFKBBP\.GHFRYZB"BP\NBPK\G".

BCNK[NVZ[PFGFZPH"BP\NBPK\G",[P[PT[FBP\FGB,[HF

BP\,[MGNOKGEG[HFGBP\,GNBS\O[FGBBGPZ,[HFFGBBP\.HF

KMGNKONFCKQTNEZL[M\GCC\T"S)INYK"D,EUB'\K"J(MK[OFGB

PVZ[B\\KYGQFH'[N[N[T[ZFPKEG\,[FO:

B(B=N,C(ZIGO,D(IRGQ,E(BZL,F(BVKO,G(GZCISE,H(GBP\.

GPVZ[PFG"GBP\".GHFN[GRG"GNVKMLRYZBBXNGHFF\KYGQC[O

"GBP\",MKCF\DNG\C'\VGIKOYEK[KQNPJF,FRFBHP\DNFBPK\KG\

F[DI\GK\CZLN\I\GRKO.NMQRYZBDKNGKF[DI\GC[O"GBP\",MKFGB

BPK\KG\FZXGQ[NGK\CZL.B[ZMNPKRKFS\ZG\FRPXBKOCFTGNPG\,

CBKOZYNDNG\BPK\KG\FHG[CF[DI\G,[FGBNFJKCNRCZBKG,MRGET.

GNVKML\KYGQFHFCH"BRYZB"GBP\".

GCFBPGZRCKQ,[HFGFVKZG["MNFEQEKQBP\NBPK\G,HGMFNIKK

FTGNOFCB",FKKRG[BHMNFBGPG\FTGNO[CDGVGZGBKOB\FBP\,

FKKRG[HGMKONFJGCGFTGRD[K[RGCZXGQF',[FGBZXGRGNFJKCNRCZBKG.

GHFRYZB"BP\NBPK\G".

L
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PFG,NB\KJTNLB[ZF
BXNPHCI,CTCGEF

PBPZP"D,\["Q

FM\GCBGPZ"[GVJKOG[GJZKO\K\QNLCMN[TZKL,B[ZF'BNYKL

RG\QNL.NB\KJTNLB[ZFMNTWBXNPHCIF'BNYKL".IH"NEZ[G

)SRFEZKQH'("BPZZK[NYK[,MNFPTPKEEKKQ[BKRGFDGQ,MBKNGRGJT

B[ZFCK[ZBN.BPZZCB[K,GCPYGO\NPKEIMO,MBNGRJTGBXN

PHCI",TEMBQN[GRG.

GMPGMQK[NFCKQ,PFG"[GVJKOG[GJZKO"CTCGEF,GPFG"CMN

[TZKL"CTCGEF.

KEGT,[TRKQTCGEF,FMGGRF,FTCGEF[FBEORG\QCMEKNFDKTNKEK

ECKYG\CF',[FKB,[FBEOXZKLNFDKTNKEKF[\GG\FXGZF,[RYZB

"FECYCPEG\KG.PFGZIGOBUB\FZIGO".MNGPZ,[FBEOXZKLNFDKT,

[KEBDBLGZYN\GTN\F'GNBN\GTN\TXPG.GCEZLHFRNPEMNF\GZF

CCIKR\FVZJ.MNGPZ,[FQCIKR\K[ZBNGFQCIKR\BGPG\FTGNO,FMN

NGPEKOCDGUBIE.FKKRG[FBEORMNNPT'BGPG\FTGNO,PZ[TKO

GXEKYKO.NMQ"CTNKEKRKO,FCBKON[VGJBXNCK\EKQ"NGPEKODOMQ,FQ

"CTNKEKRKO"GFQ"FCK\EKQ",FMNRPXBCDGUBIE.

GK[NFCKQ,PEGTRYZB,BOFBEOZGXFNYKKO\G"PZYN[O[PKO,

RYZB"TCGEF",GCNKFMGGRFEN[O[PKOBKRGRYZB"KDKTFGTCGEF".FNB

HF[FBEOBGFCB\FPRGIF,NPERG,[FJTOFGB,P[GO[F[GZ[[NRG

FGBCPXCPRGIFFPGINJ\.NMQM[BRGTG[KOBKHG\RGTF,PGMZINFKG\

[RYCNFRBFKG\ZDEGNFPFPRGIF.NMQCHPQ[F[MZGTGR[PDGNF,BKQHF

RYZB,[FBEOP\PZPZ,[FGBPGMZINTCGE,GHFGPJTO,[CHPQFTCGEF

FBEOPS\MNTNF[MZ.RPXB,[F[MZPP\KYB\FTCGEF,[NBKZDK[

B\FKDKTFCHPQTCGEF.NMQBRGZGBKO,[BKQBEOBGPZNICKZG:"NB

TNKMO,YCN\KTCGEFBXNCTNCK\IZG[\PVGZSO,[[O\RBKTCGEFFO

JGCKO".GHFGMR"N,PJTO[F[MZPP\KYB\FTCGEF.NMQBKQFTCGEF

GKDKTFTGNKOC[O.

NMQCHPQ[FBEOTGSYC\G"PCMEKNYCN[MZCTCGE\FYGE[,FDO

[MGGR\GTNF[MZ,PMNPYGOMKGQ[F[MZGTGR[BKRGPDGNF,NMQRYZBHF

DOMQ,[FGBP\KKDTC\G"P,FDO[FGBCTNPR\NYCN[MZ,GFGBRHFZ
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[NBNTCGZTNF\G"P,CMEK[NBKYCNTGR[.GFKG\[TKYZFTCGEFFKB

CCIKR\FPT[F,["PT[F"RYZBPF[PDGNF,NMQRYZB\TCGEFHG

CCIKR\"\GZFRDNK\".

GF\GZFFHGRNPE\CCIKR\FMNNFTGNO.NMQNGPEKOHFNBCDGUBIE

BNBCMNNG\FTGNO.FKKRG,[CBGVQMNNKBRGPCIKRKOFZCFBR[KO

FRPXBKOCTGNOBIE,GK[CFTGNOFZCFBR[KO.GM[O[BKQVZXGVKFO

EGPKOHFNHF,MLBKQETG\KFOEGPG\HGNHG.GF\GZFCPXCFHFRNPECKQ

BEONICKZG,CC'DGVKO.GMPGMQZ[TKOGXEKYKO,GFMNMTKQHF.

PF[BOMQCTCGEFECIKR\FMGGRF,[RYZB\"TCGEF[CNC",

[PTCGEFHGBKQ[GOFKMZ[NTCGEFPDGNFNIGW,TCGEFHGRYZB\"INY

FRS\Z",MNGPZ[BKRGPDGNFNIGW.GDOBXNFBEOTXPGTCGEFHGRS\Z\.

[EGYBCPT[FFPXG\,[FGBFPT[FPDGNFNIGW,RYZB\FPXGF,PDGNF

BXNFBEO.FKKRG[FBEOZGBF,[FGBPYKKOB\FPXGFCPT[F.GBKQ

[OTRKQNGPZ,[FBEOPZPFB\TXPGCT\T[KK\FPXGF.

PF[BOMQCTCGEFECIKR\FMGGRF,[OBKQFBEOCTXPGPSGDN

NZBG\B\FBP\.MNGPZ,[KMGNNFKG\,[FBEOIG[C,[MNMGGRG\KGFO

N[O[PKO,GBKQCMGIGNFCIKQBOBKQ[O\TZGCG\[N\GTN\TXPG.

GHFGTNEZL[BPZBBPG"ZHX"N,TNTRKQPF[M\GC"GFXRTNM\TO

F'BNYKL".FDO[FVKZG[FV[GJ"GFXRTNM\"FGBNDCKDGU[RK,BGNO

CEZLFTCGEFFVKZG["GFXRTNM\TOF'BNYKL"FGBNDCKDGVGTXPG.

FKKRG,CHPQ[FBEOTGCECCIKR\"BPGRFNPTNFPFET\",HFRYZB

"FXRTNM\".MNGPZ,BKQFET\[NFBEOKMGNFNFDKTNTCGEF[NNPTNF

PFET\.GZYNPTNFPFET\FBEOFGNL,GBKQCKEGPGEENCYZGNPEGEB\

TCGE\G,BOFGBFGNLTNEZLFRMGRFBGNB.

FKG\[FBEO,M[ZGXFNZBG\BOHFBP\,FGBCGIQHFTOF[MN

GET\[NG.GFKG\[FGBFGNLNPTNFPFET\,BOMQBKQNGPK[KMGNNGPZ,

BOFGBCSEZBGNBCSEZ,PJTO[FET\[NFBEO,[FGBFPCYZ[NG,

GFGBXZKLNZBG\,BOHFCSEZBGNB,FGBNBZGBF[GOECZ,FKG\

[FTCGEF[NGFKBNPTNFP[MNG,GPPKNBBKQF[MNZGBFB\HF.NMQ

RYZB\TCGEFHGC[O"GFXRTNM\TOF'BNYKL",[BKQDGVGZGBFTCGEF

HG.
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GCFBPGZKGXB,[CHPQ[FBEOTGCETNEZLNFDKTNKEKECKYG\,[FGB

NFDKT,[MNPT[KGKFKGCTNPR\NF[VKT,BHCBFZXGQNYCNGP\RDENHF.

BHFBEOCBNKEKFEKKQ[NG,GPSEZB\JTRG\KG[NFZXGQNYCNGB\

FJTRG\[NFZXGQNF[VKT.GMNBIEGBIEJGTQ[FXEYB\G.BHFEKKQ

FHFXZKLN[VGJ,GNGPZ,TOPKFXEY.

GCJIFZXGQNYCNTOET\G[MN,FGBBGPZ,PFFSVYG\[K[MBQ

NEGQ"TOPKFXEY".FKG\RNLGRZBFBKLFMNNRGFD.MNGPZ,BKLPRFD

FTGNO.BOFTGNOMGNGTGCEKOTCGZZXGQNF[VKTBGTCGZZXGQNYCN.GK[

MNN,[FGNMKOBIZFZGC.GZGCFTGNOP[P[KOZYTOFZXGQNYCN,MPG

[BPZGIH"N"ZBK\KCRKTNKFGFOPGTJKO".NMQCIKR\"K[ZBN"FGB

BIECKQT'BGPG\,GCJI[XZKMKONNM\BIZFZGC.

GCBP\HFRYZB,["TOK[ZBNFGBCDNG\CKQFTPKO",[PMIFZKCGK

[CFO,FO[GNJKOTNCIKR\"K[ZBN".BCNCJTRFHGTGENBDPZRG

JTRG\KG[NFZXGQNYCN.FGBCBGJGTQMPGIMO,[MNJTRG\KGFOCZGZG\

GBKQPFNF[KCTNKFO.TNHFCBFM\GCGBGPZ"GNB\KYI[GIE,MK

F[GIEKTGGZTKRKIMPKO".MNGPZ,FKG\[FZXGQNYCNJGTQZYN\GTN\

TXPG,BOMQFGBP[GIE,NMQMCZNBKMGNNZBG\B\FBP\,MKTKRK

F[MN[NGPS\MNG\ZYNJGC\\GTN\TXPG.

NMQCHPQ[FBEOZGXFNYCNTNTXPGYCN\TGNPNMG\[PKO,[GBN

FDGU,NJGC\PKB\FZGXFNTCGEC\G"P.GBOFGBBGPZNG,N\GTN\F',

\KMUP\IKNFFPINGY\.MNGPZ,[TKYZFPINGY\P\IKNFCT\PT[F

EMGGRF,FKKRGNYCGTTNBKHGMGGRFFGBZGXFNYKKO\G"P.NMQXZKLFBEO

NZBG\,[F[GVJFHFKFKF[GVJP[VJXEY.GFKG\[FZXGQNYCNJGTQ

N\GTN\TXPG,BKBV[ZN[PGTNG,FKG\MKFGBP[GIE.NMQMNFIMPG\

[NGBKRORMGRG\,PJTOMK"F[GIEKTGGZTKRKIMPKO".

GMPGMQK[NVZ[,[CHPQ[FBEOP\IKNN[VGJTOPKFXEY,R[BN\

F[BNF,P\KFBEOXZKLNT[G\B\FP[VJ.GTNHFCBFF\[GCF"CMN

[TZKL".GFGBTNEZLMPG[M\GCCHF"YTNFM\GC"RGETC[TZKOCTNF".

GBPZG"MNIEGIENVGOPFEP[TKZCNCKF",[TRKQ"[TZKO"VKZG[G

[KTGZKO.MNGPZ,CMNCIKRFGCIKRF[FBEOP\IKNCTCGE\FYGE[,FGB

XZKLNYCGT[O"[GVJKO",NZBG\NJGC\PKMEBKNTCGE,BON\GTN\

TXPGBGN\GTN\F'.HB\BGPZ\,CMNVTGNF[FBEOTG[FCTCGEF,FGB



YMJ 129B[ZF=EKKQ[BKRGFDGQ

XZKLPYGEONT[G\I[CGQRV[,PFFGBZGXFPPT[FHG,FKKRGNBKHF

XGZLT[FB\FVTGNF.

GBOFGBZGBF,[BKRGCSEZFMGGRF[NG.FKKRG[FGBZGBF,[BKQCKEG

NMGGQCTNPR\NF[VKT,BHK[NGPYGON\VNF.FKKRG,[FZT,[FGBPGXB

CTXPGT"KFI[CGQ[T[FTOFEKKQ[NG,FGBZGBF,[FEKKQRG\QP[VJ

XEY,BCNBKQCKEGNYKKOB\VSYEKRG.

BOMQR[BN\F[BNF,PFGFZGGICHF[T[FP[VJXEY,BOBKQCKEG

NYKKOPF[F[GVJBPZ.GTNHFM\GC"[GVJKOG[GJZKO".["[GVJKO"

FGBZYVSYEKQ.FKKRG,[FGBZGBFB\FBP\,PF[K[NT[G\.BCNCHPQ

[CBNKEKFGXBFNVGTN,[FGBCIKR\"[GJZKO",BHFGBZGBF,[BKQCKEG

NYKKO.

BHFBEOBGPZ,T\FK[NKPYGONF\VNNNF',MKBRKZGBF,[BKQ[GO

BV[ZG\,[KFKFCKEKVTO,[KGMNNTCGEN[O[PKO.NMQBHFBEOKMGN

N\\\VNFPTGPYFNC,[F'KTHGZNG.MNGPZ,[BHK[NGMNK,FRYZB

"ISZGQ",FHYGYNTHZ\F[O,[K\QNGB\FZXGQNF[VKT,FKG\[PCNK

THZ\GK\CZLBKQNG[GOTXF.

GCHFK[NVZ[PF[M\GC)\FKNKOYK"J("PBGKCK\IMPRKPXG\KL,MK

NTGNOFKBNK".[K[NVZ["PBGKCK"FKKRGPFZT[K[CK,[BRKZGBF,BKL

[FOPVZKTKONKNT[G\ZXGRL.[ZXGQF'FGBZXGRGNF[VKT,GBRKP[GYT

CZXGQNYCN,[HFDGZONKNFKG\RVZEPIKKFIKKO.NMQ,FDO[BRK[GPZ

B\PXG\KL,PMNPYGOFOZYCCIKR\FPT[FCNKIMPF,["IMPF"

RYZB\,[K[CFPXG\PNGC[C\GMOB\BGZFIMPF,["BGZFIMPF"

RYZBFBGZ[NNFJKCNRCZBKG,[FKBPJZ\FCZKBF.

BGNOBKBV[ZNYCNB\FBGZ[NPJZ\FCZKBF,FRYZB"IMPF",

PJZO[K[NGFBGZ[N\KYGQFCZKBF,FRYZB"BGZEISEKO",[FO

MNKOEF[VTF.GFKG\[FBEOZGBF,BKL[FBGKCKO[NG,FKKRGFZXGQ

NYCN[NG,FGBCMNFMI,GNBKMGNKONXB\P\I\[NKJ\G,NMQFGB

P\VNNNF',[K\RGNGB\FZXGQNF[VKT.T"KHFFGBKMGNNYCNBI"MDO

B\FIMPF.

GHF[BGPZ"PBGKCK,\IMPRKPXG\KL".FKKRG,[FBGKCKOFKGFDGZPKO,

[KHMFNCIKR\IMPF."\IMPRKPXG\KL",HB\BGPZ\,[FBGKCKOFKG

SKCFNHMG\NJGCGTGRD,MKFTHZFPPF[YCNPNPTNF,FODZPGNGMN
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VTOPEZDFKG\ZDEGNF,PPF[FK\FNG.PF[BOMQBONBFKFPZDK[

[K[NGZT,BHFKFPS\VYCPF[K[NG,GNBFKFXGTYNF',[KYZCBNKG,

G[KHMFNMNKOEF[VTF,[ZYMNKOEF[VTFFOPGM[ZKONYCNIMPF.

RPXB,[FVKZG[KFKF"PBGKCK\IMPRK,PXG\KL",[FPXG\,[CMEK[\FKF

NFOCIKR\IMPF,ZYBNGFBGKCKOFODGZPGNKMNHF.

GHF[BGPZ"MKNTGNOFKBNK"."FKBNK"."FKB"FKKRGFBGKCKO,FO

\PKEFDGZPKO[NK,NHMG\[NBKFBFPXG\CNK[GOIMPF,BNBPXG\

KC[G\.BNB,HMK\KT"KFBGKCKO."NKFKB",[BKQNKCZKZFNNM\CEZMKF'

MPGMNBR[KO,FKG\[FBGKCKO[NKFOKG\ZDZGTKOP[BZBR[KO.NMQ

BRKPGMZINTPGEGNCY[PF',[KTHGZNK,MKBRKKG\ZDZGTPMNFMNNMGNG.

GPHFRGMNNFCKQTRKQRSKGRG\CTCGEF,NJGC\PKBRGXZKMKONET\,BO

FBEOTGPECRSKGQBGNB.CJI[FCGZBFGBKGETFMN.BOMQFRSKGQ,

N[OPFCBHFNBEO.BNBFKG\[K[FZCFVTPKO,[CHPQTNKFFBEO

BGPZ,T\FBRKMCZNBHYGYNTHZ\F',FKG\CZGLF[O[K[NKTNPF

NCSSB\BPGRF[NK,FKG\[BRKPZDK[YX\B\FCGZB,NMQBRKMCZ

BFKFPMBQGNFNBFECGYCYEG[F,GBRKBGMNNYKKO\G"PBI\GN\PKE.

PFTG[KOPNPTNF.FKG\[ZGXKOPNPTNF[FBEOK\YEO,GNTNG\TN

FEZLFPCKBFNFMRSNFKMNFPNL,[[OCFKMNFPNLMGNOTGCEKOZY

CTNPR\NF[VKTNF',GFBEOCHPQFTNKFCRFB\KSGEFKFEG\[NGTN

CSKS[FZDK[JTOCTCGEF,[HFCSKS[N[NBN[PF,NMQPCKBKOB\

FBEONKEKBKHGPI[CFHZF.GBHFBEOCBNKEKRSKGQ,FKKRGNGPZ,

[EGYBBOF'K\QNKBKHFJTO,[FZXGQNYCNKZDK[HB\,BRKPSGDN

NFKG\TGCEF'.BCNS\ONPTNFPFET\,FKKRGCHPQ[BKQNK[GOFZD[F,

BKLBRKKMGNNT[G\P[FG.HFRYZB,["[GNIKONBEOBKHFRSKGQ",CMEK

[FBEOKZBF,[MNTCGE\GCRGKFTNFZXGQNYCN.GBHKZDK[BKL[FGB

PZPFTXPGCTCGE\F'.GBHK[NGPYGONF\VNNNF',[F'K\QNGMI,

[KFKFCKEGNTCGEZYCTNPR\NF[VKTGNBN\GTN\TXPG.

NMQMNKZKEFFKBCIKR\RSKGQ.BOFBEOKMGNNTPGECRSKGQ,FKKRGTN

FPI[CF[CBFNBEO,[FPI[CFHGDGZP\NFBEONZBG\,BOFGB

RPXB\I\[NKJ\FYEG[FBGNB.FKKRG[CHPQFKZKEF,FBEOKMGN

NZBG\,[MNFCRKQ[FKFNGBHCHPQTNKF,FKFCRGKTNFZXGQNYCNNTXPG.
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GFDOCHPQFKZKEF,BKQFBEOPSGDNNT[G\[GOI[CGRG\.BNB

BI"M,CHPQ[FBEO[GCPYCNBKHGF\YZCG\PNPTNF.GHFCBNBEOTN

EZL[M\GC"BRKF',F[GMQC\GLJGPB\O".MNGPZ,BVKNG[FBEOTGE

RPXBCZ[G\[NBFCFTXPK\,PMNPYGOCBFNGFBZFPNPTNF,

FRYZB\"B\TZG\BENTKNB".GBHPGJNTNFBEONTGZZCTXPGB\PXC

FKZKEF,[FK\FNG,GNI[GCPFFKBFSKCF[YCNBHKZKEF,GPFTNKG

N\YQ,[NBKCGBTGEFVTONKEKKZKEF.[FBEOXZKLNFBPKQ,[HF[YCN

KZKEF,FGBPJTO[HZYGBG\GPNPTNF.NMQFGBRVNN[VNG\MHB\.BH

FGBKMGNNTCGETNTXPG,N\YQ\KYGRKO,[NBKCGBTGEFVTONKEKRVKNF,

MKFGBXZKLNFBPKQ,[FKZKEFFKB\KYGQC[CKNG.

GCFBPGZRCKQPF[M\GC"NB\KJTNLB[ZF".[EZ[G"MNFPTPKE

EKKQ[BKRGFDGQ,MBKNGRGJTB[ZFCK[ZBN".GK[NFCKQPFG"B[ZF"

CTCGEF.GK[NVZ[,"B[ZF"FGBMPG[M\GC"GB[ZKFOMNTWZTRQ".

[B[ZK=FO,FKKRG[FOPBG[ZKOCHPQ[FOTGCEKON\GTN\TXPO,

[FGBPZDK[,[FGBPBG[Z.[HFRYZB"GB[ZK=FO",FKKRGCHPQ[FBEO

TGCEN\GTN\TXPG,FKKRG[FGBTGCEZYCHPQ[K[NGFZD[FJGCFCHPQ

TCGEF,BHFGBPSGDNNTCGEC\G"P.

PF[BOMQCHPQ[BKQNGFZD[FJGCF,BHFGBBGPZ,RMGQ,BOFKK\K

TGCEN[O[PKO,BRKKMGNNGPZ,[BRKKMGNNTCGEB\F'CMNF\RBKO,

GNBGEGYBCHPQ[K[NKFZD[FJGCF.BCNBRKTGCECTCGE\FYGE[,

PJTO[BPZGNK,MKCTCGEF[NYKGO[N\G"PK[NFZDK[KG\ZJTO

PTCGEF[ND[PKG\.NMQBOFGBNBPZDK[JTOCTCGEF,NPFNGNTCGE

C\G"P,MKMNFKSGE[NKCRGKZYBFCFTXPK\.

BOMQ,PFXZKLFBEONT[G\,CHPQ[FGBZGXFNFTPKEEKKQFDGQ.BH

PGJNTNFBEONFS\MNTNFMGGRF,FKKRGPFKFSKCF[FGBZGXFT\F

NFMRSNTCGETNEZLFBP\.CJI[FK\FNGF\TGZZG\PNPTNF,[XZKMKO

NTCGEN[O[PKO.GPFG"N[O[PKO".BHFBEOP\IKNNTCGETN

FPJZF,[FCGZBKFRFPTCGE\G.MNGPZ,NBMPGCD[PKG\,BOCTNFCK\

RFRFPTCGE\G[NFVGTN,BHFCTNCK\PGSKUNGTN[MZG,BNBF[MZ[NG

FGB,CPF[FGBPFRFB\FCGZB,GNBPS\MNTN\GTN\TXPG.RPXB,

[FEKKQ,[FGBPTPKET\F,FGBCMEK[K[DKI,[FBEOKNLCEZLFRMGRF,

[FGBN[O[PKO.GHFRYZBCIKR\"PHCI".MNGPZ,[FEKKQRG\QNGNFCKQ,
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[FBEOXZKLNFYZKCTXPGTNFPHCI.FKKRG[XZKMKONYKKO,MPG[BPZG

IH"N"BKQF\GZFP\YKKP\,BNBCPK[PPK\TXPGTNKF".

GBOFGBEKKQ[BKRGFDGQ,FGBRG\QNGNFCKQ,[FBEOXZKLNFPXKB

NTXPGECZKOF[KKMKON\GTN\TXPG.GHFRYZBCIKR\"B[ZF",MR"N

"GB[ZK=FO",FKKRGTCGEFHZF[NB[ZFFK\F,[FKG\PKEPS\MNKOTN

PF[FDGUKMGNNFRG\PHF,GNBPTRKRKOBOKFKFPHFRI\ZGINFCGZB,

BNB\PKEFKGPS\MNKOBNBTN\GTN\TXPO.

BGNOK[FCENCKQB[ZFNCIKR\FMNN.FKKRGNBNGBR[KO,[MN

TCGE\OFKBCCIKR\FPT[F,MNGPZ[CMNNBKQFOIG[CKOTNTRKQ[N

N[PF,BNBMPG[BGPZFZPC"O,["R[KO,GYJRKO,GMNNTPKFBZW,BKQ

PNPEKQBG\QBNBNTCGEPKZBFGMEKNYCN[MZ.TE[\ZCFET\Q

GK\IMPGIMPFK\KZF,PDNKONFOZHHFPTJPTJ".

CBNGBR[KOXZKMKONVZ["MNFPTPKEEKKQ[BKRGFDGQ,MBKNGRGJT

B[ZFCK[ZBN".FKKRG,[FEKKQ,FKKRGCHPQ[ZGXFNT[G\BKHFT[KF,

G[GBNB\FEKKQ[CNCG,FBEOXZKLNFKG\RHFZ,[FEKKQ[NGNBKFKF

P[GIE,BIZ\FGBNBK\QNGP[VJXEY.GHFRYZB"MBKNGRGJTB[ZF

CK[ZBN",FKKRGTCGEFHZF.

MKBOFEKKQP[GIE,FGBKMGNN\\FK\ZTNMNTCKZG\,[PG\ZNT[G\

BG\O,PJTO"MKF[GIEKTGGZTKRKIMPKO".GHFRYZB"MBKNGRGJTB[ZF

CK[ZBN".FKKRGPCIKR\MNNK[ZBN,[TGSYKQZYCPT[KFPXG\GNB

CMGGR\FPXG\.MNGPZ,CTRKQ[XZKMKQNMGGQ,[KFKFN[O[PKO,CHFBKQ

NFOTRKQNFKJVNCHF,GBGPZKO,[TCGEFHG[KKM\NKIKEKSDGNF.

GT\FK[NFCKQ,PF[BGPZ[OGHFN[GRG"BPZZCB[K,GCPYGO

\NPKEIMO,MBKNGRJTGB[ZFBXNPHCI".GK[NFCKQ,PFPGSKUNRGZC

B[K,CHF[BGPZ,GCPYGO\NPKEIMO,MBKNGRGJTB[ZFBXNPHCI.PF

[BOMQBOBKRGCPYGO\NPKEIMO,BKRGBNBMBKNGRGJTB[ZF

CK[ZBN.GK[NFCKQPFFFCEN.

BNB[K[NVZ[FFCENCKQBNGBR[KO[TGCEKOCCIKR\FMNN.CFO

BPZ"MBKNGRJTB[ZFCK[ZBN"FMGGRFCFMNNK[ZBN.PF[BOMQ

"CPYGO\NPKEIMO"FKKRGCBNGBR[KO,[FOZGXKONFKG\CIKR\

"\NPKEIMO",MPG[VKZ[BBPG"ZHX"N,["\NPKEIMO"RYZB,PK

[ZGXFNFKG\\NPKE[NFCGZB,FRYZB"IMO",[FGBFP[VKTNMN
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FTGNO.GFBEOZGXFDONHMG\NFKG\P[VKT,FKKRG[TGCECCIKR\FMGGRF

NFDKTCTNPR\NF[VKT,FEKKQ[NG,[BOFGBFDGQ,BHFEKKQPKTWNG,

NFYZKCTXPGTNFPHCI.GBOBKRGFDGQ,BHPKTWNGZYN\GTN\TXPG,

[HFG"B[ZK=FO"GHF[BGPZ"GCPYGO\NPKEIMO,MBKNGRGJTB[ZF

BXNPHCI".

YZ
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PFGCQFBFGCFGCQF[RGBF,CTCGEF. . . . . . . . . . . . . . . . . . .YTF)175(

PFG,NBECZF\GZFBNBRDEKXZFZT,CTCGEF. . . . . . . . . . . .YVD)183(

XEKYGJGCNG,XEKYGZTNG

PBPZR"H,\[P"F

FRFFHF"YPVZ[B\TRKQ"XEKYGJGCNG,XEKYGZTNG")MK\XBEUE'

BG\K"DCFSGNO(GHFN[GRG"GPBQEBKFGXEKYGZTNG,EFKKRGHF[FGB

PTWFET\JGCGZT,MKGQ[ZTRPXBTPG.BKQXEKYB[ZNBKIJBCZTFHF,

PBIZ[RPXBTPG.Z[TGJGCNG,FGB[R\DCZFKXZFZTTNKXZFJGC[NG,

GTNHFBPZG,GJGCNG,[FJGCFGB\I\Z[G\G[NFZ[T.GP[GO[FZT

[GNJTNFJGC,FGBZ[T,MKPK[R\DCZ,NGYIF[O.BOP\DCZFJGCTN

FZT,RYZBXEKYGZTNG,[FZTFKB\I\Z[G\G.GBOFZTP\DCZTN

FJGC,RYZBZ[T,GJGCNG",TEMBQN[GRG.

GNFCKQB\FTRKQJGCGZTCBGVQMNNK,XZKMKONET\,FKG\[[GZ[

FRCZBKORP[LPSVKZ\FPNMG\.GPNMG\P[GZ[FRYZB\"PYCNCTP"R

NYCN".GHFFGB[GZ[MNFZT[RPXBCFRCZBKO.MKFZXGQFHFFGB

PVZKERGPF[GZ[.MKBRGNGPEKO,[PI[C\FCZKBF[FKBNFJKC

NRCZBKG,CZBK[PBKQCIKR\ISZGQ,FRYZB"ZXGQNYCNFRBFG\TRGD".

GFKG\[CZGIRKG\ECKYG\GVKZGEFGBCTRKQ[NF[\GG\FXGZF,GFKG\

[FCGZBFGBFP[VKTGFRCZBKOFOPYCNKO,BOMQK[CKRKFO[KRGK

XGZF.G[KRGKXGZFFHFPVZKERGPFCGZB.GPPKNBBKQBRGPSGDNKONYCN

B\FJGCGFTGRD,PF[FGBZXFN\\NRG,[HGFK\FSKC\FCZKBF.GNMQ,

CMEKNYCNB\FJGC,ISZNRGFM[Z\FMNKO,[KFKGCTP"RNF[VKT,GBH

RYCNB\FJGC.

FKGXBPHF,PFFGBFZT[NRG,[PSKCFHGBKQNRGJGCGTGRD.FGGK

BGPZ,[BKRGNBVIG\GNBKG\ZBNBBFCFTXPK\[CRG,[FGBFPVZKT



YNG136 ECZKO=MK\XB

NRGPNYCNB\FJGCGTGRD.GFGBFDGZONRGCIKR\PK\F,FKG\[FGB

FPVZKEBG\RGPIKKFIKKO.NMQBRGRYZBKO"P\KO",MPG[BPZGIH"N

"Z[TKOCIKKFORYZBKOP\KO".

GM[R\CGRQCTRKQFZT[NRG,BKLFGBPECZTPRGGZGXFN[NGJTNKRG,TO

BKHFMIFGBCBBNKRG,CMEKN[PGTB\JTRG\KG,K[NFCIKQMBQE'

FCIRG\:

B(KMGNKONEPG\GNKISN\[GCFPBFCF)FDO[\[GCFPBFCFFGBTRKQ

DEGN,MBQBRGPECZKOZYCCIKR\FKIS(.

C(NEPG\CTZLMPG\[GCFPKZBF.

D([NBKMGNNF\DCZGNT[G\\[GCF,BCNTNMNVRKOFGBR[BZ[CGZ

GZXGW,CHF[NBKMGNNT[G\\[GCF.

E([FGBNBP\VTNPHF[NBKMGNNF\DCZTNFZTGNT[G\\[GCF.

GRCBZBG\OBI\BI\.KEGT,MKCHPQ[FBEOZGXFNNM\CEZL,

NT[G\FMNN[O[PKO,MKTNPF[FGBTG[F,FGBIG[CBKHG\GTN\

\FKFPHFNF',GNBIG[CTN\GTN\TXPG,BHCBBNKGFDGUTOJTRG\,

GP\IKNNECZN[GQFZTTNEZLFHG,FRYZB\"EZL[NF[VTF,GNB

N\GTN\TXPG".GFGBJGTQ"JTR\VZTF",G"JTR\Z[T",[FOCIKR\

"PGIBGNKCB",[FOCIKR\"PKGPF".

GM[FBEOP\IKNN[PGTJTRG\KFO,FGBP\IKNBHNF[\GPO,MKBU

VTONB[PTPFDGU[NGJTRG\IHYG\,PMVK[[GPTTM[KG.FGBI[C,

M[P\IKNCTCGEF,BHFGBXZKLNF\YEOMNVTOKG\ZNFPJZF,FKKRG

[MNVTOFGBXZKLNFCKQ,[MEBKNTCGEN[O[PKO.

GV\BGOFGBZGBF,[CPYGO[FK\FXZKMFNFKG\NGKG\Z\[GYF

NTCGE\F',FGB[GPTF\RDEG\PXEFDGU,[BGPZNGTM[KG,PEGTB\F

NBZGXFNNM\C\NO[NMNFTGNO,[CTKYZXZKMKONEYEYTNFPT[KO

CMNVZJKFGEYEGYKF,GCTRKQFMGGRFXZKLNGPZ"KFKZXGQMBKNG

MGGR\K".GT\F,BGPZFDGU,BRKZGBF,[B\FP[KONCLEGYBTN

FMGGRG\,FKKRG[\GMNNMGGQ[FMNKFKFN[O[PKOGNBN\GTN\TXPG.

FK\MQ[B\F\FKFKGXBEGVQ.GB\FNBZGXFNNM\MPGFMNN,[FO

BGPZKO,[HGFKFEZLFCJGIFCKG\Z.GFZBKFNHF,\S\MNTNFZCKO,

BKL[FORGFDKO.
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GBHP\IKNSEZTCGEF[NF\DCZG\.FKKRG,[FGBXZKLNF\DCZTN

JTRG\KFO,GNBNFKMRTNPF[FOEGZ[KOPPRG.GCJI[FGBXZKLN\\

NFO\[GCG\CZGZG\,TNPF[FORG\RKONGNFCKQ,[HF,PF[FGBZGXF

NMGGQ,[MNPT[KGKFKGZYNF[VKTGNBN\GTN\TXPG,HFGRDEF[MN.MK

F[MNPIKKC,FKG\FBEORCZBTOZXGQNYCNFRBFG\TRGD,GK[EZK[F

PXEFJCTNPNBG\BG\F,BIZ\C[CKNPFFGBXZKLNMNFIKKO,BONB

NFRG\PFIKKO,NPNBG\FEZK[G\PF[FDGUEGZ[,GFGBRG\QNGNFCKQ,

[HFTNVKF[MNPBFBIGH,GBKQ[GO\KZGWNF[KCTNJTRG\KG.

GF\[GCFFCZGZFXZKMFNFKG\,[BRGPBPKRKOCECZKIMPKO,[NPEG

BG\RG,[BRGXZKMKONNM\NPTNFPF[MNGET\.HB\BGPZ\,[BPGRF

BPK\K\FKBEGYBNPTNFPFET\,GNBFMNRMGQPF[F[MNPCKQ,MKNDCK

FYC"F,BRGNGPEKO,MPG[M\GC"MKNBPI[CG\KPI[CG\KMO,GNBEZMK

EZMKMO".

GMBQP\IKNG\FFCIRG\[CSEZFTCGEF:

GPEZDFB'FKB,[BGPZNFDGU[NG,MNFJTRG\[B\OBGPZKONK,

[PXEF[MNFXEYB\MO,DOBRKPSMKONET\MO.BCN\ETG,FKG\

[FEZLFBPK\K\,MVK[YCN\KPBPGR\IMPKO,FKBNPTNFPFET\,BCN

NBFK\FNKFHEPRG\NDNG\B\FEZL[NKNTKRK,[CBP\FGBML,[BRK

FGNLCNPTNFPFET\.

PF[BOMQTM[KG,[B\FCBBNKTOFJTRG\[NL,[XZKMKONNM\

C\GLFET\,GB\FPECZN[GQFZTTNFEZLENF[VTFGBPGRF,BHBRK

[CTZXGQPHF[B\FCBBNKTNFN[GQFZT[NL,MKTM[KGBRKKMGNNDNG\

B\PI[CG\K,[MNFKSGE[CRK\KB\TCGE\F',FGBTNEZLFBP\.FKKRG,

[TM[KGBRKKMGNNGPZ,[BRKFGNLNPTNFPFET\.PF[BOMQPJZO

[B\FCB\BNK,NBFK\FNKFHEPRG\NDNG\B\FEZL[NK.

BKNHB\,BRKBGFCB\FJTRG\[NL,MKT[K\NKJGCFDEGNF,CHF

[BPZ\NKN[GQFZT.HB\BGPZ\,TNFN[GQFZT[[PT\KPPL,HFDZO

NK,[BRKTG[FTM[KG\[GCF,MKTM[KGBRKPGMZINF\DCZTOFCIKRF[N

NPTNFPFET\.RPXB,PKDGZONK[BRKXZKLNYCNTNKTM[KG,TGNPNMG\

[PKOCCIKR\F[VTFGNPTNFPFET\.ZYFN[GQFZT[NL.GBOB\FNB

FKK\CBBNKCJTRG\,NBFKFNKXGZLNYCNTNKB\PXG\FBPGRF.BCN
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TM[KGBRKPGMZINT[G\\[GCF.RPXB,[FGBNBCZGDHTNFN[GQFZT

[[PT.

GHFKMGNKONEPG\PCIKR\FKISN\[GCFPBFCF)GCBP\\[GCF

PBFCFG\[GCFPKZBF,FQ[\KPEZDG\DEGNG\(,MPG[BPZGIH"N

"\[GCFPBFCF,HEGRG\RT[GNGMHMKG\".MPGMQBV[ZNVZ[DOMBQ,

[HEGRG\RT[GNGMHMKG\.GK[NFCKQ,FMKXERT[FPHEGRG\HMKG\.MKTRKQ

HEGRG\,HFECZ[FBEOCZGDH,[CBNKEGHEGRG\.GHMKG\FGBEGYBECZ,

[BEORFRF,PHF[CBNKEGHMKG\.GBKLBV[ZNGPZ,[PHEGRG\RT[F

HMKG\,MKPFMBQFHEGQ,[CBFDGUTOJTRG\KGTNFBPGRF,[FGBYCN

TNKGNPTNFPFET\.GBKLBV[ZNFKG\HEGQKG\ZDEGN,PPK[FGBPECZ

SZFTNFBPGRFFYEG[F.

BCNBOFGBTG[F\[GCFPBFCF,FKKRGHF[TG[F\[GCFTM[KG,

GPYCNTNTXPGBPGRFNPTNFPFET\,CET\XNGNF,FGBPMZKTNNM\

EGYBCEZLFBPGRF.MKTM[KGK[NVRKG[\KEZMKO,GFGBPMZKT,BOMQK[

NGPYGOCIKZF.PF[BKQMQPJZO[CBBNKGTOFN[GQFZT,FDO[YCN

TNTXPGCIKR\BPGRFNPTNFPFET\,BCNBHNBFKFPDGNFMNML,[K[

NVRKG[\KEZMKO.PF[BOMQT\FFGBTG[FCIKZFPP[,[FGBPMZKT,

[XZKMKONNM\EGYBCBPGRFNPTNFPFET\.

RPXBNVKHF,[FGB[CTZXGQPFN[GQFZT[[PT,GBGFCB\ECZ\O

ZTF,[ECZGTNCIKR\FBPGRF,FDO[HFHEGRG\.GFKG\[FODGZPGNG

PYGONCIKZF,[KFBDNGKNVRKG,[CBP\FGBZGXFNNM\CEZLFBPGRF

NPTNFPFET\,RPXB,[FHEGRG\FBNGI[GCG\NGMHMKG\,[CNTEONB

FKFNGPYGONCIKZF.RPXB,BOF\[GCF[FGBTG[FTM[KG,FGB[CT

ZXGQPFTCGEF[RHEPRFNGTM[KG,BHRYZBHFCKISN\[GCFPBFCF.

FKKRG[FGBBGFCB\PT[FF\[GCF,[T[FTM[KG.BHPPKNBFDGZPKO

[NG,[FOFHEGRG\,RI[CGNGMHMKG\.FKKRG[BGFCBG\OMPGHMKG\.MKHF

CNKHFNBFGNL.GK[NGCTZL,MKISBGZGMNK.FKKRGISZGQ[DGZPGNG

FHEGRG\,RYZB"MNK".GF\[GCF,[FGBT[FB\FCIKZF,EGPFNKIS[N

BGZ.GHFFGBPEZDFFB'[K[ROCSEZFTCGEF.

GPEZDFC'FKB,FDO[FGBP\DCZTNFN[GQFZT,[FDGUPECZTNEZL

FBP\,[FKBCIKR\F[VTFGBPGRF,GTG[F\[GCF,FKKRG[TGRFNFDGU,

[MNPF[BRK[GPTPPL,FGBZYPF[B\FBGPZ,[F[MNPIKKC.BCN

BRKFGNLNVKPF[[PT\K,[TKYZFCSKS[NTCGE\F',FGBCIKR\BPGRF
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NPTNFPFET\.FKKRG[BRKNBFGNLNVKPF[F[MNPIKKC,BNBNPTNF

PF[MN.BOMQHG\[GCFBPK\K\.

BCNBGPZ,[FGBFKFKG\Z[CTZXGQ,BOFGBNBFKF[GPTB\

FN[GQFZT[NFO,MKFGBFKFCSMRF,BGNKNBFKFKMGNNT[G\CIKZF.

RPXB,[\[GCFHGFKBCCIKR\KZBF.HB\BGPZ\,[FGBP\KKZB

PFTCGEFEF\DCZG\,[HGFKBTCGEFY[F.MKCHPQ[FBEOTGPENVRK

RSKGQ,FGBY[FPBGENFKG\CGIZCJGC.

RPXB,[F\[GCFHGK[NFKISN\[GCFPKZBF,[HEGRG\RT[KONG

M[DDG\.MKGQ[T[F\[GCFTNFHEGRG\,FORT[KOM[DDG\.BCNNB

MHMKG\.MKHMKG\P[PT,[FGBEGPFNHMKG\.CBGVQ,MPG[FBEOP[\GYY

NHMKG\,MPGMQFGB[PICTCGE\G,[RK\RFNGFHEPRG\NT[G\CIKZF.PF

[BKQMQM[FGBP\KKZBPFN[GQFZT,BHFGBCTXPGBGPZ,[HFGNB

HMKG\,BNB[HFEGPFN[DDG\.

RPXB,FDO[FTNFB\FZTNYEG[F,FKKRG[\KYQB\FZT,CHF[T[F

\[GCF,BCNPEZDFHGFKBKG\ZRPGMFP\[GCFPBFCF,MKFGBCTXPG

BKRGTG[FBG\ONHMKG\.NMQRCIQHFNPEZDF[RKF,[K[RFCTCGEF.

GPEZDFD'FKB,[K[NFCIKQCSEZFTCGEF,FKB,[CHPQ[CBBNKG

FDGUTOFJTRG\FKEGTG\,[PECZN[GQFZTTNCIKR\PGIBGNKCB.GFGB

RMRT\I\KFO,GBKRGKMGNNF\DCZTNKFO.GBI"MFGBPGMZINZE\

PEZD\G.FKKRGCPYGO[PYGEONMQFKFIG[C,[FGBMCZRI[CCKQ

FTGCEKF',GTM[KGFGBZGBF,[FGBZIGYPHF.MKPJZO[CBBNKGFDGU

TOJTRG\KGFKEGTG\,FKFIG[CTNTXPG,[FGBMCZCSEZ,FKKRG[BKQNG

[GO\[GYG\NBFCFTXPK\,BNBMNPF[FGB,CJI[FGBCTP"R

NF[VKT.

PF[BOMQT\FFGBZGBF,BKL[FGBNBKMGNNF\DCZTNJTRG\KG,

FDO[TM[KGFGBNBTGPECVRKRSKGQCVGTN,[FZKT\FFGBMNFGGKMGIKO

ZYCMI.GPMNPYGOFGBZGBF,[FGBRMRTRDEJTRG\KG,GNBKMGNTM[KG

NYCNTNTXPGCIKR\BPGRFNPTNFPFET\,GNFDKE,[BRKZGXFNNM\ZY

CEZLF[VTF.

GFBEOT\FKG[CGP[\GPOTNTXPG,BKLRFVLFPXC.GRZBFCTKRKG,

MBKNGHFFGBDNDNFIGHZCTGNO,CECZ[FGBFKF\PKEPS\MNTN

[VNG\G,FGBCTXPGRVNN[PF,GNBKMGNNXB\PFPYGOFHF,BUTNVK
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[FGBHGMZ,TEMPF[FGBFKFPPBS,GFKFPS\MNTNBR[KOFBNG

NBR[KOYJRKO,GFOTG[KOPT[KKNEG\,G\PKEFKFP\ZIYPFO.TM[KG

FGBRPXB[O,GNBKMGNNXB\P[OCMGIG\TXPG.

GTM[KGFGBZGBF,MTKQFPT[F[PSVZKOTNFZCKKGR\QH"N,[FKFNG

GKMGITOMGPZBIE,[FMGPZBPZ,[KMGNN[RG\B\FJCT,GFZCKKGR\Q

H"NBPZ,[FJCT[FCGZBCZB,BKBV[ZN[RG\.ZYFCGZBCTXPGKMGN

N[RG\,BCNFBEOCMGIG\TXPGBKRGPSGDN.

GPFT[FFMGPZ,NYIMPFI\GNKOGNKPEBG\ONFKG\PNXZKO,

GFNCK[BG\OCCDEKPNXZ,GFNLNFPNL,GSVZNGMNFTRKQ,[FKFNGTO

FZCKKGR\Q.GFMGPZT[FSTGEF,GFHPKQB\FPNLGF[ZKO.GNVRKFSTGEF

IHZFMGPZTNFTRKQ[NJCT[RK,BOKMGNKON[RG\.GFZCKKGR\QBPZ,

[ZYFCGZBKMGNN[RG\GNBFBEO.

GBI"MR\QFMGPZVYGEF.GBPZ,YGEORBMNB\FSTGEF,GBI"MBRG

RDPGZB\FGGKMGI[NRG.G\KMURMRSGFPNXZKO,FKKRGFI\GNKO,[FKG

PNGC[KOCEKGYMPGPNXZKOBPK\KKO.GFOFMKRGB\F[GNIQ,GMQFO

FCKBGB\MNFPRG\NMNBIEGBIE.GFMGPZGFPNLGF[ZKOZBGG\PFG

TNPT[KFVNBK[NFPNXZKO.GMGNOZBGTM[KG,[BKQ[GOPYGONT[G\

TGEFVTOGKMGINBIZFSTGEF.GMGNOF\VNBGTNFZCKKGR\Q,BKL[FGB

KG[CMNMLC[NGF,GBKRGP\VTNPFPT[F,[FCKB[IGZTNDCKNCQ,[MQ

K[CKEFBEON[RG\B\FJCT.

GPSVZKO,PFT[FBHFZCKKGR\Q.NBIZ[DPZGB\FSTGEF,

GFPNXZKOTGPEKOGPIMKON[Z\B\FMNN,FGXKBFZCKKGR\QYGVSF[N

JCY.GMGNOI[CG,[FGBZGXFNFZKIJCY.BCNM[V\IB\FYGVSB,

KXBGP[OMPFTMCZKO.GM[FPNXZKOZBGBKL[FTMCZKOKGXBKO

PFYGVSBGCGZIKO,\KMUTHCGFPNXZKOB\FBGZIKOGZXGBIZK

FTMCZKO,MFJCT[NFO.GBHZBGMGNO,[FXEYTOZCKKGR\Q.

BG\GECZBXNRG,C[TF[CBFDGUGP\IKNTON[GQFZT[NG,GP\IKN

NFZBG\NGCBGVQPGI[KB\FJTO[NBFCFTXPK\,\KMUFGBTGHCB\

F\GZFGFTCGEFGB\FZCGRG[NTGNO,GZWNF[KDB\BFCFTXPK\,PF

[FDGUPZBFNGB\F\TRGD[CFECZ.BHFGBZGBF,[BKQNG[GOMI

[KGMNNXB\PBFCFTXPK\.
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RPXB,[MBQ,CHFFPXC,[FGBZGBFTM[KG,BKL[FGBP[GYTCBFCF

TXPK\PMIFJCT[NRG,RYZBHF,[FDKTNBKHGEZDFCTCGEF.HB\

BGPZ\,[FGBFDKTNEZD\FBP\[RYZB\"FMZ\FZT".GKGETTM[KG,

[FGBXZKLNF\IKNFTCGEF[NGPIE[.MKTET\FFGBFKFFGNLCEZL,

[FKFPZPFTXPG.GFGBI[CTNTXPG,[FGBCCIKR\PZKOPTO.GTM[KG

FGBZGBFB\PXCGFBPK\K.

NMQK[NGTM[KGPYGOISZGQ,NF\VNNNF'PTGPYFNC.MKT\FV[GJ

FGBZGBF,BKL[FGBPZGIYPTCGEFENF[VKT,[BKQCKEKBEONXB\,

BNBZYFYC"FKMGNNTHGZCHF.GHGFKEZDF[NK[K\,[FKBKG\ZRPGMF

P[\KEZDG\FYGEPG\.

GPEZDFE'FKB,[FKBFRPGMFCKG\ZPMND'PEZDG\FZB[GRG\,[K[

NVTPKO,[FDGUCBBNKGTOMNFJTRG\[NG.GFGB[GPT,GFGBNBTGRFNG

[GOECZ.BNBFGBNGYIB\JTRG\KGCZXKRG\.GDOFGBZGBF,[HFECZ

JCTK,[BKQCKEGNT[G\PT[KO[FONF[VKT.GR[BZC\GLBFCFTXPK\,

CBGVQZDKNCNK[GOF\VTNG\.GNGYIB\MNHFCYGZZGI.GFGB[GMITN

PYGPGGPXCG,[FGBFKFNVRKZDT,FKKRGPJZO[CBBNKGFDGUTO

F[BNG\[NG,[FKFIG[CTNTXPG,[FGBNBEGPFN[BZBR[KO,[MN

TCGE\OCRGKFTNBFCFTXPK\.BNBTM[KGFGBPZDK[CTXPG,[HGFKB

EZLTCGEF,MPGMNFMNNMGNGTGCEKO.

RPXB,[PMN[BNG\[CBGBNKG,[FKFCJIMZGHPNPTNF,CMEK

NFCKBGNKEK[\FKFNGFHEPRG\NTNG\CEZDF,BGMCIKRFB',[FKBEGPF

NCIKR\\[GCFPBFCF,BGMCIKRFC',[FKBEGPFN\[GCFPKZBF,BG

NCIKRFD',[FKB[KFKFNGPYGOISZGQ,FKKRG[FKFNGTGEPYGONF\VNN

NF',FKG\[FGBZGBFTM[KG,[BKQ[GOPXKBG\,[BEOPMGIG\TXPG

KGMNNTHGZNTXPG.

GTM[KGFGBCBNPXC,[FGBPBPKQGZGBFPF[BPZGIH"N)SGMFR"C(

"BPZZCK[PTGQCQNYK[,KXZG[NBEOP\DCZTNKGCMNKGO,GPCY[

NFPK\G,[RBPZ,XGVFZ[TNXEKYGPCY[NFPK\G.GBNPNBFYC"F,

[TGHZNG,BKRGKMGNNG,[RBPZ,F'NBKTHCRGCKEGGNBKZ[KTRGCF[VJG".

GFGBZGBF,[CBP\FDGUPCY[NFPK\G,FKKRGTOJTRG\KGFGBZGXF

NFVZKEBG\GPIKKFIKKO.GFGBZGBFTM[KG,[BKRGCMGIGTXPGNF\DCZ,

BNB[FGBPIMF,[F'KTHGZNG.RPXB,F[BNG\[CBGBNKG,NBFKG
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CIKRO,BNB[RG\RGNGPYGO\VNFPTGPYFNC.PF[BKQMQCPEZDFE',

[FGBNGYIFMNCYGZZGI,RPXBMBKNGF[BNG\CBGNGCIKRO,CNK[GO

\GTN\.

BCNXZKMKONET\,BXNBEO,[F\IKNNNM\CEZL[NF[VTF

GBPGRF,BKQ[GOECZFGNLNZKY.BNBBI"M,MTCGZKPKOBG[TG\,FGB

P\BG[[PPXCG,[CGFKFRPXB,NBIZ[[PTB\FN[GQFZT.GBHFGB

ZGBFECZIE[,BKL[FBEOKMGNNKVGNPPEZDFDCGFF,NPEZDF[FKB

\MNK\F[VNG\CTZLPXCG,[FKFRPXBCG.GPMNPYGONBFK\FNG[GO

FZD[F,BNB[FGBPZDK[B\TXPG,MBKNGNBYZF[GOECZ,BNBFGB

NGYIFMNC[YJGC[NGF,GFGBPSMKONFK[BZCPXCFRGMIK,GFGBZDGT,

GRPXBCPXCZGINBRGZB,CPYGO,[PYGEONMQFKFIG[C,BOBKQNG

F\YEPG\CZGIRKG\,FKFPZDK[,[JGCNGPG\GPIKKG.GFKF\PKEZGTE

GZGD[BKLNF\YEO.GFKF\PKEPS\MNTNBR[KO,[FO[NGKO,

M[TGSYKOC\GZFGPXG\CCIKR\FKC[G\,FKKRGCNKPGI[GOPI[CF,

BNBMPXG\BR[KOPNGPEF.

GTM[KGFGBNBPZDK[,[FGBXZKLPF[FGBNYCNBKHG\PKMFPPK

[FGB,[KZDK[[BKRRGCTNISZGQ.BNB,[HFV[GJJCTK,[BEOZGXF

NIKG\CPRGIF,GNBNIV[ISZGRG\TNTXPG,BNBNEGQB\TXPGNMUHMG\.

FKKRG,[TNMNECZ,[FGBIG[C[HFGISZGQ,K[NG\KMUFZCF\KZGXKO.

GCTKYZFGBZGXFNIKG\CNK[GOKSGZKO,MKFGBHGMZ,[VTO,[FGBMQ

I[CTNZGIRKG\,BHFKFPNBKSGZKO,GFKF\PKEPNBEBDG\.GTM[KG

CZGLF'BKQNGEBDG\[NZGIRKG\,BNBFGBIKMPGMNBR[KO.

BCNM[CBFNGBI"MBKHGF\TGZZG\PNPTNF,BHFGB[GCP\IKN

NEBGDTNZGIRKG\.BHFGBZGBFECZIE[,[BKQFBEOCTNCK\TNTXPG.

BNBFGBRPXBCMUFYNT,[PNPTNFHGZYKOBG\GMPG[ZGXKO,GFGB

RPXBCKEKFO[NPTNF.FKKRG[VTORG\RKONGPI[CG\,[KHZGYMNTRKRK

D[PKKO,F[KKMKON\GTN\TXPG.GVTOHGZYKOBG\GNPJFN\GLTGNO

FD[PK,HB\BGPZ\,[FGB[GMIPMNTRKRKOZGIRKKO.

RPXBNVKHF,BVKNGPEZDFFE',DOHGFKBPEZDF,[RG\RKONG

FHEPRG\,[KNPEPHFNZBG\B\FBP\,[TNKEKHFFGBKMGNNCGB

NF\ECYCF',PHF[FGBZGBF,[FGB\NGKCKEF',BHFGBK\TGZZNCY[

PF',[KTHGZNGNXB\PBFCFTXPK\,GNFDKTNBFC\F'.
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BCNHGFKEZLBZGMF.BNBFSEZFGB,MPG[BPZBBPG"ZHX"N,

[FBEOXZKLNGPZ"BOBKQBRKNKPKNK".[FBEOXZKLNGPZ,[FMN

CFBEO.MKMNFCIKZFRK\RFCKEFBEONT[G\,GNBNIMG\TE[\DKTNG

F\TGZZG\PNPTNF.

GNBIZFPT[FFGBXZKLNFBPKQ,[FMNFGBCF[DIFVZJK\,GBKQ

FBEOKMGNNFGSKUPF[FGBTNTCGE\G.BNBMPG[ZGXKOPNPTNF,FGB

PGMZINT[G\.GBKQNG[GOCIKZF.GHGEZLYXZFGPGXNI\CKG\Z,FKG\

[PZGKIKOHPQGKSGZKO,[BKROSGCNKOPSKC\BZKM\FHPQ.

RPXB,[CSEZFTCGEFENF[VTFGBPGRF,M[FBEOP\IKNNNM\CF,

BRGPGXBKOMBQE'CIKRG\:

B([CHPQ[CBBNKGFDGUTOFJTRG\[NFN[GQFZT[NG,FGBPYCN

BG\OCBFCF.GBGPZ,TM[KGK[NKFHEPRG\NYKKOPXG\BPGRFNPTNF

PFET\,MKBIZ\BRKFKK\KTGCEZYC\GLFET\.GNHFK[KISN\[GCF

PBFCF,FKKRG[FGBBGFCB\F\[GCFFHG.

C(CHPQ[CBBNKGFDGUTOFJTRG\[NN[GQFZT[NG,FDO[FGBP\DCZ

TNKFO,BCNNBBGFCB\FTCGEFFHB\.MKHGTCGEFY[F,NF\DCZCHPQ

[FGB[GPTN[GQFZT.HFEGPFN\[GCFPKZBF,[HEGRG\RT[KONG

M[DDG\,MR"NPJTO[FGBFKFKG\Z[PIBOFONBFKGCBG\BXNG.

D(CHPQ[CBBNKGFDGUTOFJTRG\[NN[GQFZT[NG,FGBRMRT\I\

JTRG\KG,GBKQNGMINF\DCZ.GBHFGBPZDK[B\TXPGCZT,PIP\MK

PYGEONMQFKFIG[C,[FGBMCZRI[CNCKQTGCEKF'.GTM[KGFGBZGBF,

[BKQNGMNGO.GFGBPXJTZTNHF,BCNBKQFGBKMGNNTHGZB\TXPG.

RPXB,[ZTNGB\FPXC[CGFGBRPXB.

E(CHPQ[CBBNKGFDGUTOFJTRG\[NN[GQFZT[NG,FGBZGCW\I\

P[BG,GPYKKOMNPF[FDGUBGPZNG,GPYCNFMNCYGZZGI,G\KMUTN

FPYGOFGB[GMI,[FGBFKFVTOTGCEF',GPZDK[B\TXPGCJGC,MBKNG

NBYZFMNGO,BNBRFRFPPXCG,MKBKQNGTM[KG[GOKSGZKO,CHF[FGB

NBIG[CTNTRKRKTCGE\F',GZGXFNFP[KLB\MNFIKKOCFP[MKG\

EPXCFHF.GNVTPKODOTNHFNBIG[C,FKKRG[CMNNFGBNBIG[CTN

\MNK\CIKKO,ZYV[GJJGCNGML.
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GBNFFE'PXCKOK[NEPG\NE'PEZDG\,[BPZGIH"N:

B(XEKYGJGCNG.

C(XEKYGZTNG.

D(Z[TGZTNG.

E(Z[TGJGCNG.

GFDO[IH"NPECZKOPPEZDG\DCGFG\,PMNPYGOPCIKR\FKIS

BV[ZNT[G\F[GGBF.

PXCB',[FGBEGPFN\[GCFPBFCF.RMRFBG\GC[O"XEKYGJGC

NG",[VKZG[G,[BKQNGZTMNN,P[GO[FHEGRG\RT[GNGMHMKG\.

PXCC',[FGBEGPFN\[GCFPKZBF,RMRFBG\GXEKYGZTNG,MPG

[PVZ[FHFZNTKN)CEUB'("XEKYGZTNG,[FZTFGB\I\Z[G\G",

FKKRG[FGB[GNJTNKG,[FGBT[F\[GCFTNFN[GQFZT,[[PTPFDGU

[NG.GFKG\[FHEGRG\NBRT[FHMKG\,RPXB[K[NGHEGRG\,BCNFO

M[DDG\,MKGQ[FZT\I\Z[G\G[NFJGC.RPXB,[TEKKQK[NGZT,BCN

FJGC[GNJTNKG.

PXCD',[FGB,CHPQ[[GPTN[GQFZTPFDGU,FGBRMRT\I\FZT,

GBKQNGMINT[G\\[GCFTNFN[GQFZT,GPYCNB\FN[GQFZT.BCN

FGBPXJTZTNHF[BKRGKMGNNF\DCZTNKG.GHFKMGNKONMRG\C[O

"Z[TGZTNG".FDO[FGBZ[T,FKKRG[BKRGTG[F\[GCF,BCNPZDK[BK

RTKPG\PFPXCFHF,[HFRYZB"[ZTNG",CHF[NBFKFNGMI

F\DCZG\.

PXCE',[FGBPYCNB\FN[GQFZTCYGZZGI,GBVKNGNBPZDK[

[[PTTM[KGN[GQFZT.GHFKMGNKONMRG\C[O"Z[TGJGCNG".FKKRG,

FDO[FGBZ[T,BCNJGCNGML,GBKRGPZDK[CTXPG[GOISZGQ.

L
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FFCENCKQXEYFNP\RF
PBPZM"E,\[P"G

M\GC)P[NKJ"G,M"H("G[GRBP\RG\KIKF".P[PTPMBQ,[BSGZ

NYCNP\RG\,BIZ\HFDGZOFFKVLPIKKO.BOMQ,BKLFTGNOPYCN

P\RG\BIEPF[RK.GMPGMQK[NFY[G\TNPF[BPZFYC"FNP[F

"P\RFJGCFK[NKCCK\DRHK,G[C\[PF,GBRKPCY[NK\RFNK[ZBN,NL

GFGEKTBG\O")CKXFEUJ"H(.

BRGZGBKOPF[PYGCN,[PEZLFTGNOFGB,[FBEOKMGNNCY[

PF[RK,[K\QNGXEYF.BCNBUVTONBZBKRG,[PK[FGBKCY[PF[RK

P\RF.EGDPB,BRGZGBKO,K[NVTPKO,[NVRKVSI,[FBEOXZKLNFMKQ

NTXPGPXG\GKKQGMEGPFTNVSI,BHFGBFGNLNDCBKFXEYFBGNBKHF

T[KZ,GPCY[PPRG[KTHGZNGCFMR\PXZMKONVSI,GPSVZNGB\PXCG

FEIGY,[CGFGBRPXB,GFGBPYCNB\PCGY[G.

BPROTGENBZBKRG,[PK[FGBKMRSNICKZGGKCY[PPRGP\RF.

EGDPB,FKG\[B[\GPCY[\PPRG,FKG\[TM[KGNVRKVSI,BHFKBZGXF,

[KYRFNFJCT\TOKFNGO,NMNFVIG\[[GFPB\KKOEGNZ.GFGBPSVZ

NICKZG,FKG\[PXCGFGBTM[KGEIGY,GBKQBV[ZG\CKEGNYRG\B\

FJCT\,PF[FKBZGXF,BKNHB\FGBZGXF[ICKZGK\QNGMSUC\GZ

P\RF,NYRG\B\FJCT\NB[\GTNFIDFVSI.

GDONB[PTRG,[KFKFCBKHGTKZSEZ[NDCBKP\RG\.FKKRG,[KFKF

PSGEZCTKZDCBKXEYFGMPGMQDCBKP\RG\.BNBPEZLFTGNOFGB,

[P\RG\RG\RKOGNBPCY[KO.FKKRG[PK[FGBBGFCB\F[RK,BHP\TGZZ

CGI[YNFRG\BG\G,GHGFKFSKCF[RG\QNGP\RF.GNB[KKLNGPZMBQ,

[PCY[KOP\RG\,G[KFKFPYGOPKGIECTKZ[RG\RKOP\RG\.

BGNOK[NFCKQ,PFFKBFSKCFBPK\K\[NBPCY[KOP\RG\.GXEYF

MQPCY[KO.GK[SKEGZCMNTKZ,[TGHZKONMNBNF[RXZMKONTHGZNFO,

[KFKFNFOPPFNIKG\,[KGMNGNF\YKKOCTGNO.GMKGOFGBPSGEZCMN

PEKRF,[K[P[ZE[TGHZFEGBDNBNFFRXZMKO.

FSKCFFKBV[GJFPBGE,MKK[FCENCKQFMZIKG\NPG\ZG\.

FMZIKG\FKBPF[FBEOPGMZINYCNMEK[KGMNNF\YKKOCTGNO,

BIZ\,FKKRGBONBKYCNB\FSKGTFEZG[,BKQNGHMG\YKGOCTGNO.TN

HFBPZGIH"N)SRFEZKQN"H("MNFPYKKORV[BI\PK[ZBN,MBKNGYKKO
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TGNOPNB",[FMGGRFFKBTNFFMZIKG\,BIZ\BKRGKMGNNF\YKKO.GTN

HFBKQFBEOKMGNNGG\ZGNBNCY[THZF,"MKMNB[ZNBEOK\QCTE

RV[G".

GP[GOHFFBEONBP\CKK[NCY[XEYF,FKG\[HFTRKQVYGIRV[

VIG\BGKG\Z.GF[RK,FKKRGFRG\Q,DOMQPCKQ,[MEBKN\\NGB\PCGY[G.

GPF[FTRKQKG\ZYZGCNVYGIRV[,BHFPYCN\GCTKG\ZCVFPNB,GMPG

MQFRG\QP\TRKKQCPXCG[NFPYCN.GPF[FGBKG\ZZIGYPVYGIRV[,DO

FRG\QPJVNCPXCG[NFPYCNCYZKZG\.BCNFMNFGNLTNPSNGN[N

FMZIKG\.

PF[BKQMQCPG\ZG\.FPCY[NPG\ZG\P\CKK[NCY[.GDOFRG\QBKQ

[GPTNPK[FGBPCY[PG\ZG\.GP[GOHFK[NFCIKQCKQXEYFNP\RF.

MKCXEYFCBFF\[GCFTN\CKT\FPYCN.FKKRG,BOFPYCNXEYF

PCY[,BHRG\RKONG.RPXB,[XEYFCBFTNKEKF\TGZZG\F\I\GQ,FKG\

[FGBPZDK[CISZGRG.HB\BGPZ\,[CHPQ[FGBZGBF,[BKRGKMGN

NF\YKKOCTGNOCNKTHZ\FRG\Q,BHBKQFPYCNP\CKK[,BNBFGNL

GPCHFTXPGCVRKFRG\Q.GFGBPJTO[BKQNGCZKZFBIZ\.

BPROP\RFCBFFMNPXEFRG\Q.HB\BGPZ\,BOFRG\QP\TGZZ,

[K[PFNT[G\,NDNG\B\FBFCFBXNBGFCG,BHFGB[GNINGP\RF.

RPXBNVKHF,[P\RFCBFPXEF\TGZZG\FTNKGQFP[VKT,PF[BOMQ

XEYFCBFPXEFF\TGZZG\FPYCN.GFPYCNFXEYFXZKLNNM\NFRG\Q,

GN\\NGNFCKQ,B\XGZLFXEYF,PF[FGBEGZ[PPRG.GC[KTGZ[FPYCN

KMGNN\\NFCKQB\FXGZLFRIGWNG[KCGBNTHZ\G,GC[KTGZ[KMGNN\\NG

NFCKQ,[HFTRKQFMZIKPBGEPBGE,BHFGBPYCNKG\ZB\PCGY[GPXE

FRG\Q.

BGNOFJTOFTKYZKFGB,MPG[BRGNGPEKO,FKG\[MNPF[BKRG

RPXBC[GZ[,GM[BRGXZKMKONF[\P[TOECZHF,BRGPZDK[KOCHFBK

RTKPG\,MPG[BGPZ)\T"S,INYB',FS\MNG\VRKPK\,BG\K"J(GHFN[GRG

"CKEGT,B[ZMNTRUKFKFJCTG[GFN[GZ[G.GNMQMNFTRKRKOFRGFDKO

CF[GZ[,K\ZXFCGDOFTRU,GKBFCBG\OGKIPEO.GMNFTRKRKO[BKRO

RFGDKOCF[GZ[,DOFTRUP\ZIYPFO,NBKSCGNBG\OGK[RBBG\O".

RPXB,[TRKQYCNFNBRGFDC[GZ[KRG.NMQCHPQ[FBEOXZKLNFKG\

PYCN,FGBPZDK[CG[F,[FKBBKRTKPG\,P[GO[HFNBRFGDC[GZ[KRG.
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GP[GOHF,M[BEORXZLNTHZ\ICKZG,BOFGBECZFMZIK,BHBGPZKO

BKQCZKZF,MKBKQNLECZ[TGPECVRKVYGIRV[.BCNCTRKQVYGIRV[K[

FZCFFCIRG\.BKNHB\,MNECZ[FGBFMZIK,BHSGCNKOB\FCG[F

GPCY[KOTHZF.GTRKQFMZIKNBBXNMNBIEGBIEFGB[GF,BNBNMN

BEOK[PKEFBIZ\.HB\BGPZ\,PF[RI[CNDCKBEOHFNPG\ZG\,KMGN

NFKG\NDCKF[RKFMZIKG\.

BKNHB\,Y[FNYCGTB\FDCGNPFRYZB"PG\ZG\",GPFRYZB

"FMZIKG\".MKFDO[BV[ZNGPZ,TNBKHFECZ[FGBZGXF,[BV[Z

NIKG\CNKHF,[FGBPG\ZG\,GBOBKBV[ZNIKG\CNKHF,RYZB

FMZIKG\.DOHFBKBV[ZNFKG\PGEECPBFBIGH.

EGDPB,MPG[PXKRGCIH"N)M\GCG\EUS"HT"C("FFGBEBK\BNDCK

EZCKRIPKF.BPZNKF,CPFB\FSGTE.BPZNKF,CC[Z[PQGKKQK[Q.

ZXGRL,[\DNDNTPKCTE[KO.DNDNCTE[KO,GP\".ZGBKOBRGPPT[FHG,

[FDO[C[Z[PQGKKQK[QFGBCJIPG\ZG\,BNKCBEMGNBTNPB,PMN

PYGOBXNBEOHF,FKFHFFFMZIKG\,TEMEKML[PSKCFHGFGBP\.

GTGEBRGZGBKO[OCECZKIH"N,GHFN[GRO"\RGZCRQ,EKPISGZGB[Z

KISZNG")ECZKOJ"G(."EKPISGZG,B\FPXGGFTNKGNVZRSG.GBKB\F

PXGGFTNKGNT[ZG,B[ZKISZNG.BVKNGSGSNZMGCGTCENZGWNVRKG.BPZG

TNKGTNFNNFHYQ,[NYINTRKCQJGCKOBIE,SGSNZMGCTNKGGTCENZGW

NVRKG.VTOBI\NBPXBTCENZGWNVRKG,GZWNVRKG[N[FPKNKQ".

PMBQBRGKMGNKONZBG\,NVKEZ[\IH"NTNFVSGY"B[ZKISZNG

BVKNGSGSNZMGCGTCEZWNVRKG",FMNRMRSCDEZISZGQGNBCCIKR\

PG\ZG\.MKMBQFPEGCZCTRK,MPG[FCKBFFDPZB,[NYIFNNTRKCQ

JGCKO.GHFGEBKPBK[RG\RKONTRKRYZB"XEYF",FKKRGCIKR\FMZIKG\.

GM[FGBBVKNGSGSNZMGCGTCEZWNVRKG,P[PTDOMQRYZB"FMZIKG\".

BOMQBKQNRGNGPZDEZ,[TEMBQRYZB"FMZIKG\",GPMBQGNFNBFRYZB

"PG\ZG\".

RPXBNVKHF,B[ZFTRKKMGNNCY[,[K\RGNGC\GZXEYFECZ,PF

[NDCKBIZKORYZBHF"PG\ZG\".HB\BGPZ\,PF[BPZRG,[FTRKPCY[

XEYFGBKQNGMNMLCG[F,P[GO[BXNGFXEYFECZFMZIK.BCNBKQNRG

NFCIKQCKQXEYFNP\RF,[RYZB\"PG\ZG\",BNB[HF\NGKNVKBGVK[N

FBEO.GNMNBEOK[NGPKEFPXETXPG,NYCGTPF[RYZB"FMZIKG\",
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GPF[RYZBBXNG"PG\ZG\",PIP\[FGBECZ[KMGNKONIKG\CNKHF,

GBKQNFTRKMNMIBGPWNCY[PF[RK,NMQRMRSHFCDEZP\RF,G[HFCBF

NGZYPXEF\TGZZG\FRG\Q.

BCNPKKMGNNYCGT,BOECZHF[FBEOPCY[PICKZG,BOHFRMRS

CDEZXEYFBGP\RF,HFZYF'KGETB\[KTGZG[NBEO,[RBPZ,[TEMBQ

RYZB"FMZIKG\",GPMBQGNFNBFRYZB"PG\ZG\".

GTM[KGRECZBG\OPG[DKOCTRKRKTCGEF.[BRGXZKMKONFCIKQCT\

F\VNF,M[FBEOPCY[PF',[KTHGZNGCTCGEF.BOFGBPCY[PF'

XEYF,FKKRGFMZIKG\,[CNKHFFGBBGPZNF',[BKQNGJTOCIKKO.FKKRG

[PZDK[,[FGBCTKZGOGIGSZMN,FQP\GZFGFQPPXG\.GFGBPZDK[

CTXPG,[BKQCG[GORKXGW[NBP\,GMNFPT[KO[NGCRGKKOTNXCKTG\

G[YZ.FKKRG[MNFCSKS[FGBCGRFB\CRKQFYEG[F[NG,FGBTNKSGE

[NBFCFTXPK\.

GPZDK[,[MNKGOFGBFGNLBIGZRK\,CPYGO[FGBFKFXZKL

NF\YEO.GFGBZGBFB\FFKVL,FKKRGM[F\IKNNFMRSCTCGE\FYGE[,

FKFPZDK[KG\ZI[KCG\C\GZFGTCGEF,GHB\FK\FFSKCF[YCNTN

TXPG\GZFGTCGEF,FK\FPJTO[MEBKNF\ZIYPFCNKFTGNOFHF,

GNF\ECYC\GZFGPXG\,[HFKCKBNGBG[ZGJTOCIKKO,GFF\NFCG\[NG

FK\FC[KTGZDEGN.

GTM[KGFGBNBPCKQ,PBKQNYIB\FMGIG\FBNG.HB\BGPZ\,TM[KG,

BOFKFCBBK[,GBGPZNG,\THGCFMNG\\ZIYPFCNKTGNOFHFG\MRS

NTCGETCGE\FYGE[,CJI[NBFKFKMGNN[PGTCYGNG,CPXC[FGBRPXB

TM[KG,FQPCIKR\F[MNGFQPCIKR\FZD[F.

GCJIFGBXZKLNGPZNTXPG,[BHFK\FNGBPGRFGCJIGQ,GTM[KGFGB

ZIGYPMNBNF.PF[BOMQBHRPXB,[MNFHPQFHF,[FGBFKFTGSY

CTCGEF,FKFCMEK[K\YZCBNFBP\,[FGBECKYG\F',GFKFP[\GYY

NHF.BGNOTM[KGFGBRPXBCPXCT[ZPTNG\BIGZRK\.HB\BGPZ\,

ISZFNGTM[KGFF\NFCG\N\GZF,GI[KCG\F\GZF.

GPMN[MQ\VNF,BKQNGF[\GYYG\N\VNF,MKFDGUBGPZNG,PFK\Q

NLCHF[B\FP\VNN,FNBB\FZGBFCTXPL,[MNPF[B\FZGXFN\\

KG\ZTCGEF,B\FFGNLKG\ZNPJF.BOMQTCGEFHGNPFNK.BOMQBKL
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BEOKMGNN\\KDKTF,CPYGO[ZGBF[BKBV[ZNF\YEOBU[TNGXTE

YEKPF.

GFKG\[TRKQPRGIFRG\QNBEOFRBF,GBKQFBEOPSGDNNGG\ZTN

FPRGIF,BNBCHPQ[KGET,[KZGKIFRBFKG\ZDEGNF,BGECZKG\ZRIGW.

RPXB,[BHK[NGSKCFNGG\ZTNFPRGIF,BCNNBS\OCNK[GO\PGZF.

BOMQCHPQ[FGBZGBF,[T"KFKDKTF[FGBR\Q,NBFZGKIMNGO,PF

[FKFCET\GNFZGKI,GP[GOHFRBCENGTM[KGMITCGEF,GFGBR[BZ

CBVKS\FMGIG\.

GPS\MNTNTXPGGBGPZ,[BOFKFPK[FGB,[FKFCBBNKGGBGPZNG,

\ETNL,[B\FCTGEMPFHPQ,IGE[KOBG[RKO,B\F\DKTNPXC[N

KBG[,FKKRG[NB\FKFCKEL[GOF\YEPG\,BNBNFKVL,FKKRG[MN[RF

B\F\FKFCPXC[NKG\Z[VNG\PMVK[B\FPZDK[TM[KG,[B\FFGB

C[VNG\,[P[GOHFB\FZGXFNFMRSCTCGEF[NBP\,CMEKNFDKT

NFPJZF[NBP\,[C[CKNFRCZB\.NMQBRKBGPZNL,[ICNTNFKDKTF

[NL,MKBRKPMKZFZCFBR[KO,[I[CGMPG[B\FIG[C,[ZYB\F\K\Q

YX\KDKTF,\KMUB\F\ZBFVKZG\,FKKRGF\YEPG\P[FGCTCGEF[N

BP\.

BHFKK\KP[KCNG,[B\F[KKLNPZDNKO,[ECZGN[GQFZTTNBZW

K[ZBN.CEKGYMPG[PVZ[FHF"Y)[NIEUM"CGCFSGNOBG\S"D(GHF

N[GRG"GK[GCGP\GZFBZW.K[GCG,FKKRG[IHZGNXEFZT,GIHZGPEZL

FBP\,[BPZG,PFKXBNRGTEFKGO,NBZBKRGJGCCTGNO,TPNRGC\GZF

GFCK\ZKYO.GNTGNOFFGBPKKHMF,GPKKCGBN\GMG.PGJCNRG,[NBFKKRG

KDTKOMNML.GKSVZGNGGKBPZ,FZKTPNRGGNPERG,MEKNET\INYTGNO

FFGB,MPG[KTX\NRG.GDOHC\INCGEC[FGB.JGCFGBTGNOFTNKGQ

FFGB,MPG[KETRGC\GZF,BCNPKKMGNNHMG\CF".

HB\BGPZ\,FGBBGPZTM[KG,BIZMPFHPQ[NTCGEF,[BO

FPI[CG\FBNGFKGCBG\BNKGCHPQ\IKN\FTCGEF,FKKRGCHPQ[YCNTN

TXPG,[XZKMKONXB\PFPXCFZDKNG\,FRYZB"PXG\BR[KOPNGPEF",

GNFKG\CKQTGCEKF'CBP\,FKFBGPZBNFPI[CG\FBNG,B\O[NGIKO

[NFPZDNKO,GNMQB\OCBKOBNK,CMEKNTMCBG\KPNFMRSNBZW

EYEG[F,FRYZB\"TCGE\FYGE[".GNBFKF[GPTCYGNO.GTM[KGFGB

ZGBF,[FGBCTXPGPZDK[B\JTR\FPZDNKO,GTM[KGFORZBKOCTKRKG,
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[HFFGBNBJTR\FPZDNKO,BNBHGFKJTR\TXPG.FKKRG[FGBPZDK[,

[MNPF[FGBPZDK[,FGBBP\.

GMVK[BPZRGNTKN,P\TGZZ\F[BNF,PFKFBP\.FBOC\IKN\

FTCGEFFGBFKFCPEZDFKG\ZDCGFF,PMVK[FGBRPXBTM[KG,NBIZMPF

[RKO[NTCGEFGKDKTF.BOMQPFK[NGPZTNPXCMHF,[MNTCGE\GFK\F

NZKY.GNBS\ONZKY,MKNZKYP[PT,[FGBNBFZGKIMNGO,GFGBRPXB

CBG\GPXC,[FKFCGPJZO[F\IKNNMRSNTCGE\FYGE[CTP"RNF[VKT.

BGNOMBQBKRRGML,BNBFVSKEGKZEPFPXCFYGEO.FKKRG[ISZG\NG

FI[KCG\GFF\NFCG\N\GZFGPXG\.ISZKONGFPZWGFCJIGQ[FKGNGBH,

GMFKGOFGBPS\MNTNTXPG,[RPXBCCIKR\"NBBKMV\NK[GOECZ".

GNMBGZFFBEOXZKLNGPZ,[KZEPPXCGFYGEO,FKKRGPHPQ\IKN\TCGE\G.

GCBP\BKRGMQ.MKMVKFMNN"BKQBGZCNKMNK"VKZG[G,[BKQFCGZB

PPNBNF\I\GQB\ISZGRG,BOBKQNGISZGQBPK\K.G"ISZGQ"NBRYZB

EGYB[ISZNGFECZ,FKKRG[BKQNG.GHFGMPG[M\C\KP[N)CPBPZG'

\[P"G(,[FKGCIKZG\CFPEKRF,NCIGZCR[KBPEKRF.GFKG[RKPGTPEKO

NFKG\NR[KBFPEKRF,GFKGMPFTSYRKO[TCEGCCIKZG\,[MNBIEFKF

ZGXF[KCIZGCFR[KBPF[FGBZGXF.GNCSGUCIZGCPK[FGB.TM[KG

RT[FI[CGQCTRKQFISZGQ,PKFGB[PZDK[[FGBNBR[KB,MKSGUMNSGU

BKQMBQBNBR[KBBIE.GMNCRKFPEKRFK[NFOISZGQ,[XZKMKONGPZ.

[FOBKROR[KBKO.GPMNPYGOK[NFCIKQCTRKQFISZGQ,CPKE\FMBC

PF[PZDK[KOCHF[FOBKROR[KBKO.MKS\OCRKFPEKRF,XZKLNGPZ,

BUTNVK[BKQFOR[KBKO,BCNNBPZDK[KO[GOISZGQCHF.

GBNG[TSYGB\PKNT[G\R[KB,GT[GR[KBBIZPMVK[FOI[CG,K[

NFOMBCKOPFISZGQFHF,[NBRT[FR[KBB\PK[FOTCEGC[CKNG.

BCNKSGZKOBPK\KKOK[EGYBNBG\GBEO,[FGBI[C,[KT[GBG\G

NR[KB,GF[YKTMGIG\BKLNRXIB\FCIKZG\,[FCRKPEKRFKCIZGCG,

GNCSGUCIZGCKZKCG.FGBPZDK[B\FKSGZKOFBPK\KKO.GTNKGKMGNKO

NGPZ,[FKFNGISZGQBPK\KNFKG\NR[KB,PJTO[FGBF[YKTMGIG\

NHF,GNVKFMGIG\[F[YKT,MLCBG\G[KTGZPGZD[KOFKSGZKO.

GCFBPGZKGXBNRGMBQ,CTCGE\F',FDO[C\IKN\TCGE\GFKFNGPZW,

GCJIGQ,GI[KCG\DEGNFN\GZFGN\VNF,PJTO[FKFNGBHIQEYEG[F,

[FZDK[,[TCGE\F'FKBECZI[GC,BCNHFTGENBRYZB"ISZGQ",
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[FCGZBKPNBB\FISZGQFHF,[RYZB"ECKYG\F'".PJTO,[CIKR\

"ISZGQGMBC[BKQNGECKYG\CF'"TGENBFK\FPGZD[\CG,PJTO[TGE

NBF[YKTMGIG\NHF,MKBHZYF\IKNCTCGEF.

PF[BOMQM[TCZTNKGHPQFZCF,[F[YKTMGIG\,GBKRGZGBFPKNGK

NISZGRG,BHP\IN\NZYGOCGCIKR\KSGZKOGMBCKO,CHF[FGBF[YKT

MGIG\,GBKRGZGBF[GOF\YEPG\CTCGEF[NG.GBHP\IKNG\FPI[CG\

NCGBCHFBIZHF.NVTPKOCRKXGXKKBG[,GNVTPKOP\IHY,GBI"MTGE

FVTOFGBZGBF[RGVNPPXCG,GMQIGHZINKNF.TE[RXJCZCGISZGQ

BPK\K,[F[KDHFT"KKDKTFCTNKG\GKZKEG\.[PTNKG\GKZKEG\FBNG,

P[BKZKOBXNGMNVTOCIKR\MBC,TNPF[FGBTGENBHMFNECKYG\F',

GBH[FSBF[NKDKTFR\PNBFC[KTGZ[NO,[HFRYZB"MNK",BHCBBNKG

FPKNGKPXEF',FKG\[K[NGTM[KG"MNKBPK\K".

RPXBNVKHF,PF[FGBZGBF,[TM[KG,NBIZMPF[RG\TCGEF,[FGB

FNLBIGZF,HFGRT[FCMGGRF\IKNF,MEK[KZDK[MBCCHF[BKQNG

ECKYG\F'.RPXBNVKHF,[MNVTOFGBPGMZINZBG\,BKL[FGBP\YZC

KG\ZNCIKR\T[KK\FMNK,FRYZB"ISZGQBPK\K",[FPGEE[NYJRG\

GDENG\ISZGQ,FGBC[KTGZFKSGZKO,[FGBPZDK[,CHF[BKQNGFPKNGK,

FRYZBMBQ"ECKYG\CF'",[MNZXGRGGI[YGKFKFBLGZYNT[G\RI\

ZGINFCGZBK\CZL.GPJZO[RDPZFISZGQCCIKR\F[NKPG\,BKBV[Z

[KCGBFPKNGKC[NKPG\.GKEGT,[PNPTNFCB\PKEECZ[NO.BOMQDO

FISZGQXZKLNFKG\CMNF[NKPG\.FKKRG[KZDK[MBCGISZGQ,CHF[BKQ

NG[GOECZ.FKKRG,[PZDK[,[BKQNG\GZF,GBKQNGTCGEF,GNBKZB\

[PKO.

FDO[PCIKR\FPT[FFGBTGSYCPXG\,GNGPE\GZF,GYONVRG\

CGYZ,GRHFZCECZKO"YNG\MCIPGZG\",GNDCKBR[KOBIZKO,BOFKG

TG[KOPF[FGBTG[F,FOFKGRI[CKOCTKRKFOMXEKYKODPGZKO,BCN

FGBPZDK[TXPGZKYQPMN.PSKCG\,[FKG\[FGBZGXF[KHMFCECKYG\

F',GNHFFBEOXZKL,[\FKFNGPI[CFBI\,FKKRG[MNPT[KGKFKG

CTP"RNF[VKT,GFGBZGBF,[TRKQHFFGBBXNGPPRGGNFNBF.

BOMQFGBBGPZNTXPG,PFGMNFZGGI[NK,[BRKTGSYC\GZFGPXG\,

[MNFI[CGQ[NKFKF,[T"KHFBRKBDKTNKEKECKYG\CF'.GNHFBKRRG

ZGBF[F\YZC\KCPYX\,BNBNFKVL,MR"N.BOMQBKQBEOHFPCY[
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PG\ZG\,BNBV[GJFMZIKG\,[KFKFNGCPFNFIKG\B\RV[GCYX\

ZGIRKG\,[NBKFKFP[GYTCBFCFTXPK\.

RPXBNVKHF,[FGBPZDK[TXPG,[FGBMNMLZKYPZGIRKG\.PF[BO

MQ[BZBR[KO,BKQNFOFFZD[FHF,[FOPZGIYKOPZGIRKG\.BNBBRG

ZGBKO,[[BZBR[KO,BOK[NFOFKMGN\NF\VNNMNKGOTOPRKQ,FZK

PZDK[KOTXPON[NKPKO.GCVZJBNGBR[KO,[BIZKGOTCGEFFOCBKO

TGENNPGEEUFKGPK,CJI[FOPZDK[KOB\TXPON[NPKO.GBKQNFO

[GOEZK[F[F'KTHGZ,[KFKFNGMINNM\CEZLF'.BNB[FOP\VNNKO,

[F'KTHGZNFO,[KGMNGNFP[KLB\FYCKTG\[NFO.BHMCZK[NFO

SKVGYCIKKO.

GPMN[MQBNG["\GZ\QBGPRG\Q".CGEBKFOPZDK[KO,[FO[NPKO,

GPFNNKO\PKENF'CHF[R\QNFO[MNGZXGQ,"[NBKFBINYOTOKG[CK

YZRG\".GFDO[P\VNNKONF',[KTHGZNFO,TNPF[[PTGK[TRKQ[N

"N[PF",BCNHFRI[CBXNONPG\ZG\.MKTKYZ\GZFGPXG\FO

PYKKPKO,BNB[ISZTRKQ[NTCGEFN[PF.HFRMGQ[XZKMKONTSGY

N[PF,BCNHF[KKLNKIKEKSDGNF.NMQKGXB,BVKNG[P\VNNKO,[F'KHMO,

[KGMNGNNPGE\GZFN[PF.BCNHFRI[CBXNGNECZPG\ZG\GNB

FMZIKG\.[CZGLF'FOPZDK[KOTXPO[FOPRCIZKFTO,[FORPXBKO

C"BGZFCNK[N\GZF",G[BXNO"\GZ\QBGPRG\Q".

GCFBPGZKGXBBG\GECZ,[[RKBR[KOPCY[KOPF'[KPNBB\

CY[\O,K[NFCIKQCKQBEONICKZG,NBTOF\VNF,BNBTOSKC\

F\VNF.BIEZGXFB\FECZFHF,PJTO[I[YGRV[GNPG\ZG\.RPXB,

[FGBPCY[P\RF.BCNBKRGPQFRKPGSNCY[P\RG\.BKNHB\,NB

KMGNKONPNBB\CY[\G,MKP\RG\NBPCY[KO,BNB[HFCBZYPXE

FRG\Q.HB\BGPZ\,FRG\QP\TGZZN\\NFPYCNP\RF.GP[GOHFKGXB,

[F\I\GQFGBPNB\TZGPG\,PEGTBKQFYC"F[GPT\VN\G,FKG\[MN

KGOFGBP\VNNTNP\RG\,GBKQ[GPTKQBG\G.GP[GOHFFGBJGTQ,

[FTNKGQFGBISG[NGONBCSEZ.

BCNFTNKGQJGTQ,[F\I\GQNBCSEZ,FKG\[FGBCGMF,[K\RGNG

P\RG\.[PF[FGBIG[C[ISZNG,FGBZYBXNGCCIKR\PG\ZG\.NMQBO

FGBK\YQB\TXPG,GKZBFB\FBP\,FKKRGPF[FGBEGZ[FGBCIKR\

FMZIKG\,[FGBCIKR\XEYF,GXEYFMQRG\RKOT"KF\TGZZG\[N\I\GQ,
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MPYGCN"[FTRKPCY[",GC[KTGZ[FCY[FFKBKG\ZFMZIKG\,FKB

P\YCN\CKG\Z.

GHFGPF[PCGBZNTKN)M\GCG\EUS"HT"C(,[KMGNNFKG\C[ZGKKQ,

[FGBBXNMNBEOCIKR\PG\ZG\,PMNPYGOBXNFBEO[CB,NDCKEZCK

RIPKF,FKFHFFMZIKG\.GZBKFNECZ,[R\QNGPBMNTE[KO,GP\.

GCHFRCKQ,PEGTBRGZGBKO,NBIZ[FBEOF[YKTFZCFKDKTF,CMEK

NFDKTNECKYG\F',GCSGVG[NECZFGBZGBF,[RT[FKG\ZDZGT,PMVK

[FKFPJZO[F\IKNNTCGECTCGE\FYGE[,N\YQB\TXPG.HB\BGPZ\,

MBKNGF\KYGRKO[FGBT[F,FKGCIKRO,NNB\GTN\,BNBNFKVL,MR"N.

GF\[GCFFKB,MKCBP\FGBFNLFZCFYEKPF,BNB[K[NFCIKQCKQ

F\YEPG\NFBGZBGF\YEPG\NFMNK.MKPJCT[NFBEONFI[KCB\

FF\YEPG\NBGZ,MKZYNFBGZFBEOP[\GYY.RPXB,CECZKO[BKRO

PBKZKO,NBPTRKQBG\GMNGO,MKPFK\QNG,BOKFKFNGISZGQDEGN.MKK[

MNN"FBEOP[\GYYNECZKO[PCKBKONG\TRGD".NMQM[ZGXFNET\,BO

FGBF\YEO,BHFGBPS\MNTEMPF[FGBYZGCNFBGZ.

BCNFBP\FKB,["BKQBGZCNKMNK".BOMQFGBXZKLPYGEO

NF\YEONFMNK.FKKRG[K[TRKQF\YEPG\CISZGQ.[C\IKN\TCGE\GTGE

NBFKFPDGNFNGB\ISZGRG,BNB[FKFP[\GYYNFBGZ,GFDO[DOBH

FKFNGISZGQ,CHF[BKQNGFBGZ.

BCNHFEGPFNTRKQ,[RGFDBXNBR[KO:NVTPKO[RBCEBKHFIVW

I[GC,F[GGFBXNGCZGGI[N[TFBI\,NVKPF[FGBPZGKINKGO.RDKE

EZLP[N,[FGBPZGKI[PGRFEGNZNKGO,BHVIG\PEGNZN[TFNBKTCGE,

BNBKG\ZI[GCFNGFPRGIF.BCNRBCENGIVW[[GGFEGNZ,FGBPSGDN

NIV[[T\KKOTE[KPXBBG\G.GP\TGZZ\F[BNF,PEGTFGBTGCETM[KG

[TF,CMEKNFZGKIIXKEGNZ.

GF\[GCFFKB,[K[FCENCKQ"PRKT\FZGGI"N"FVSEPYZQ".MKPF

[K[CKEGGFGBPVSKE,BVKNGECZYJQI[GCNG,FKG\[HFFGBMCZFKF

CZ[G\GGRBCENG.PF[BOMQECZ[FBEONBF[KDBG\G,EGGYBECZ

DEGN,MEBKNF\KKDTTNKG,BIZ\FPRGIFKG\ZI[GCFBXNG.

BG\GECZBXNRG.C[TF[FKFNGZXGQNFDKTNECKYG\F',FISZGQFHF

RYZB"PRKT\FZGGI".FKKRG[K[NGISZGQ,BGNKNBKZGGKI.NMQFGBFGNL
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NTCGE.GHFTGENBRYZB"ISZGQBPK\K",[KFBZBGKNF\NC[CGF[VT

FTNKGQ.

PF[BOMQBOMCZF[YKTMPF[RG\TCGEF,HFEGPFN"FVSE

PYZQ".FKKRGFVSKEMPF[RG\KDKTFGNBFZGGKIMNGO.BHFISZGQFHF

RCIQN"ISZGQ",P[GO[ISZGQHFPGNKENGKSGZKOGMBCKO.

FZKBRGZGBKO,[TRKQHF,[F[YKTFZCFKDKTF,GFKFCET\G,[\KMU

KTHGZNGF',GKHMFNECKYG\CGK\CZL,BHFGNLGP\YEOCTRKQISZGQ

NECKYG\,PJTO[F[YKTFZCFKDKTF.GP[GOHF,MNMPF[FGBZGBF,

[FGBPZCFKDKTF,FGBZGBF\KMUFFKVLPHF,BKL[FDGUP\RDECMNN

NTRKQF[VTF.

BHP\ZYOCGTRKQ,[FGBXZKLNTHZ\GK\CZL,[KTHGZNG.GBKRGPCY[

BHPG\ZG\,BNB[FGBZGXFNFKG\KFGEKV[GJ,[PBPKQCF'.[FGB

K\CZL,F[O[NGRYZB"JGCGPJKC".GFGBZGXFN[CINFCGZB,GNGPZ

BNKG"CZGL[BPZGFKFFTGNO"C\MNK\FV[JG\,CNK[GOF[DG\DEGNG\

TN\GZFGPXG\TOMGGRG\,BNBV[GJC\MNK\FV[KJG\,[KGMNN[CIB\

FCGZB,GN\\NG\GEFTNPF[CZBBG\G.

GFKG\[TM[KGFGBZGBF,[BKQNGBVKNGF\[GYFN\GZFGTCGEF,MPG

[FK\FNGPJZO[F\IKNNTCGE.GHFGP[\KSKCG\,[FOBIE:

B(SKC\MRKS\GNYCNTNKGTGN\GZFGPXG\,FK\FCRGKFTNMNKOEYCNF.

BHFDGUFKFP[\GYYNYCN\FJGCGTGRD,CCIKR\PF[FZDK[,[K[NYCN

PZGIRKG\KG\ZSKVGYCIKKO,FKKRG[FZXGQNYCNKFKFNGPFNYCN.MK

F\TRGDKOD[PKKONBR\RGNGSKVGYCIKKO.PF[BOMQTM[KG,[RMRS

NTCGECTP"RNF[VKT,TNHFFDGU[NGP\RDE.

MKFDGUPSMKON\\KDKTFCPYGO[FDGUKMGNNFZGKI.PF[BKQMQ

TM[KG,[BPZNFDGU,\YKKO\GZFGPXG\,GT"KHF,FKKRGCSDGN\YKGO

\G"P,\FKFKMGN\NBN\\NFDGU[GO\TRGDG[MZ\PGZ\TCGE\G.GP[GO

HF,[FDGU[GPT,[NBKFKFNG[MZTCGZTXPG,BNB[F[MZ[NGKFKF,BO

KHMFGKFKFNGMI[NBN\\NFDGU[GO\PGZFTCGZTCGE\G,HFGSKCF

[TM[KGBKQNGMINTCGEF,MPG[FKFPJZOMRKS\GNTCGECCIKR\TP"R

NF[VKT,[FDGUFKFPXVFN\TRGDKOKG\ZDEGNKO,PMVK[FKFPYCN

P\TRGDKOD[PKKO.NMQTNHFFKFNGIGPZKENY,GNBFKFNG[GOPRKTG\
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PXEFDGU,FKG\[FDGUFKFPXVF,[FZXGQNYCNKZGKITM[KGKG\Z

\TRGDKO.

BGNOXZKMKONET\,[BKQ[VFBIZ\NFDGU,[KZXFNTCGETCGE\

FYGE[.GTNHFBPZGIH"N"NTGNOKTSGYBEOC\GZFGPXG\[NBN[PF,

[T"KHFFGBKCGBN[PF".RPXBNVKHF,\IKN\MRKS\GNTCGEFFK\F

CSEZDPGZ.FKKRG,[PGMZIKONCJGINFDGU,[ISG[NGONBKVDPGCFZXGQ

NYCN[NG.BNBBEZCF,FKKRG[T"KYKGO\G"PKFKFNFZXGQNYCNPP[

SKVGYCIKKO,GFZXGQNYCN[NG,KZDK[EGYBFGB,T"KYKGO\G"P,KZDK[

TXPG,[FGBPBG[ZCTGNOPMNCRKDKNG.

PF[BOMQNBIZ[RMRSCTCGEF,GF\IKNNET\,[TKYZFGBNFDKT

NECYG\CF',FRYZB"NT[G\FMNCTP"RNF[VKT",BHP\IKNFDGU

NF\RDENTCGEFHG.BCNK[PHF\GTN\ZCF,PF\RDEG\HG[NFDGU.FKG\

[T"KHFFBEORT[FCTNISZGQDEGN,FKKRG[PZDK[KSGZKOPHF[FGB

R\ZIYPECKYG\F',MR"N.GBH,TEMPF[FGBPXJTZCKG\Z,FGBRT[F

KG\ZRXZLNFCGZB,[KTHGZNG.MKFGBZGBFBH,MKFBEOPXETXPGBKRG

PSGDNNXB\PBFCFTXPK\,BNBZYFCGZBCTXPGFGBKMGNNTHGZNG.

GHFNBTRKQ[NFCRF,BNB[HFGTRKQ[NFZD[F.[HFGMPG[M\GC

)\FKNKOYM"H("BOF'NBKCRFCK\,[GBTPNGCGRKGCG".

FKGXBPHF,[FBEOXZKLNFBPKQ,[MNFSKCGCKO[FCKBGNPXC[CG

FGBRPXBTM[KG,FGBCMEK[\FKFNGFKMGN\NK\Q\VNFBPK\K\

PTGPYBENKCB.BCNPEZLFKXZFZT,FGBPCKBNBEOETG\FVGMG\,

[CPYGO[K[TM[KGFFHEPRG\NCY[PF'CMNNCGRV[,FKKRG[MN

F[MNKG\GFZD[G\CBGNKEKFINJF,[ZYF'KMGNTM[KGNTHGZNG,PJTO

[T\FFGBPSGDNN\\\VNFBPK\K\,CBFKXZFZTGPCKBBG\GNKEK

KBG[,MJTR\FPZDNKO.GKMGNKONGPZTNHF"MKK[ZKOEZMKF',XEKYKO

KNMGCOGVG[TKOKM[NGCO".

GCFBPGZRCKQB\TRKQ,PF[[BNRGPF[M\GC"[GRBP\RG\KIKF".

BKQFVKZG[,[NBKYCNP\RG\.BNBBOFGB[GRBB\FP\RG\,PJTO

[FGBZGXFNTCGECTP"RNF[VKT,NMQFGB[GRBNFKG\PYCN,BCNFGB

PYCNB\FP\RG\,P[GO[FYC"FZGXFCML,GHFRYZB"PYCNCTP"R

NF[VKT",FKG\[FGBNBFKFPTGZZNF',[K\QNGPG\ZG\.BNBFGB

PCY[PF'FMZIKG\.GNBI[GCBONDCKBIZRYZBHF"PG\ZG\".MKMN
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BIETGCENVKFZD[\G,GBKQNG[GOTRKQPF[K[NICKZG.GBOBI"MF'

RG\QNGP\RF,GFGBPYCNHFCTP"RNF[VKT.

RPXBNVKHF,BOFBEOPCY[PF',[K\QNGMNKOEF[VTF,\NGK

CBGVK[NFBEO,FKKRG[KMGNKONGPZ,[BXNHFFGB"PG\ZG\"GBXNF[RK

HF"FMZIKG\".

L

PFKPNIP\FZ[G\,CTCGEF=B
PBPZN',\[P"H

FRFZ["KPVZ[B\FVSGY"MK\XBNPNIPFTNBGKCKL",CPNIP\

FZ[G\FM\GCPECZ.GBI"MM\GC"GR\RGF'BNYKLCKEL,G[CK\[CKG,

GZBK\C[CKFB[\KV\\GBZ,GI[Y\CF,GNYI\NLNB[F,GDNIFB\

ZB[F,GT[\FB\XVGZRKF".

GK[NFCKQB\MNHF,PFCBHFNNPERGCEZLFTCGEF.FKG\[F\GZF

FKBRXIKG\,BOMQK[NFCKQB\FR"N:

B(PFHFPNIP\Z[G\.

C(PFP[PKTRGCHF[BGPZ"GR\RGF'BNYKLCKEKL".CJIMNKFGEK

PBPKQ,[MNFPNIPG\KMGNKONMCG[ZYCTHZ\F'.

D(PFRYZBCEZLFTCGEF,B[\KV\\GBZ.

E(PFGTRKQF\KYGRKO,PFPZPHNRGCEZLTCGEF"GDNIFB\ZB[F,

GT[\FB\XVGZRKF".

GCMEKNFCKQB\MNFR"NCEZLFTCGEF,XZKMKOPYGEONET\PFK

TCGEF.MNGPZ,BKHGCIKRFRYZB\"TCGEF",M[FGNMKQCEZLF'.GNBKHF

[MZBRGPXVKONF[KD\PGZ\TCGEF.MKEGT,[BUBIEBKRGPSGDNNTCGE

CNK[MZ,MKFKG\[F[GZ[[NRGFGBCPXC[NPRGIF.BKNHB\,BKQBRG

PSGDNKON\\KDKTF,BNBZY\PGZ\[MZ,[FGBCIKR\\TRGD,[P[KDKO

BIZFKDKTF.

GFKG\[CNK\TRGDBKQKMGNKONIKG\,GHFGDOMQPJTO,[F[GZ[[NRG

FGBPYGZF\TRGD,RPXB,[HFGFDGZO,[BRGHYGYKON\TRGD.GTGESKCFK[
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NHF,[BKQBRGKMGNKONIKG\CNK\TRGD,FKG\[FCGZBCZBB\FRCZBKO

PSKC\[ZXGRGNFJKCNRCZBKG,GPPKNBRJCTCFRCZBKOZXGQGI[YNYCN

FRBFG\TRGD.

GP[GOHF,FKG\[BKQCF[GZ[[NRGCIKR\KDKTF,GNMQBOBRGXZKMKO

NT[G\ECZ[BKRGC[GZ[[NRG,Y[FNRGNT[G\B\FECZ.GPMNPYGOBRG

TG[KOB\FTCGEF,PSKC\[CNK\TRGDBKBV[ZNIKG\,NMQBRGPGG\ZKO

TNFPRGIFGRG\RKOKDKTF,CMEKNF[KDTNKEKHFFRBFG\TRGD.

RPXB,PFGKDKTF,ECZ[BKQCHFFRBFG\TRGD.BOMQMKGQ[BKQCG

\TRGD,PEGTBRGTG[KOHF.GF\[GCFFKB,[CHMG\FTCGEFBRIRGRYCN

\PGZ\HF[MZ,[[MZRYZB"FRBFG\TRGD".GB\HFBRGZGBKO[RFGDML

CD[PKG\.BCNCZGIRKG\,PFKTCGEF,[BKQBRGRFRKQPHF,[RYZB\

"TCGEF".GPFGCZGIRKG\F[MZ,[PHFBRGKMGNKONYCNFRBFG\TRGD.

ECZHFKEGT,[K[C'CIKRG\CBGZG\:

B(BGZFRYZB"PJZ\FCZKBF".[FGB,PF[FBEOXZKLNYCNB\FJGC

GFTGRD,PF[FCGZBZXFN\\NFRCZBKO,[PSKCFHGCZBCFRCZBKOZXGQ

GF[\GYYG\NYCNFRBF.BNBPJTOCMEKNFGXKBNBGZ[NKPG\VTGNG\KG,

T[FXPXGOGFS\Z,[T"KHFK\GYQB\TRKQ[N"RFPBEMSGVB")TRKQ

FCG[F(CT\YCN\F\TRGD,GHFCBPJTO[KRGKXGZF[K[CKQFP[VKT

NFPYCN.

C(BGZ[N\KYGQFCZKBF.[FGBMR"N,MNGPZF\KYGQFGB,[F\I\GQ

KYCNB\FBGZG\CTP"RNF[VKT,[T"KHF\FKFF[\GG\FXGZF,FPMGRF

"ECKYG\CFCGZB".GBHK\CJNB\TRKQFCG[F.

RPXB,[BGZFHFPMGRF"BGZEISEKO",TN[O[FGBZGXFNT[G\

ISENFCGZB,MNGPZNF[VKTNFCGZB.PF[BOMQBGZEPJZ\FCZKBF

RYZB"BGZFIMPF"BG"BGZFIKKO",[HFGFBGZPF[FCGZBZGXF

NFJKCNRCZBKG.

GCFBPGZKGXB,FKG\[RT[FEKQ,[BSGZNF[\P[CFMNK,FRYZB

"ZXGQNYCNNTXPG",FDO[FCGZBCZBB\FZXGQFHFCFRCZBKO,BCN

CBGVQCN\KK[ZPG[VT\NFPYCNKOCIKR\CG[F.GN\YQHFXZKLFBEO

NCJNB\FMNKFHF,[CBNGPXEFJCT,GHFRYZB"TCGEF",PSKC\[FGB

RDEFJCT.MKFJCTFGB,[BRGXZKMKONYCNFRBFGNBNGG\ZTNFRBF.MK

CHPQ[FBEONBPYCNB\FRBF,HGFKKDKTF,MR"N,P[GO[FGBRDE
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FJCT.GPEGTFGBTG[FTCGEFHG,FGBPSKC\[ZGXFCECKYG\,FRYZB

"F[\GG\FXGZF".

BGNOCTCGEFHG,[FGBPGG\ZTNFFRBFGNBPYCNBG\F,CHFTGENB

RT[FCCIKR\F[\GG\.MNGPZ,CHF[NBZGXKONYCN[GOFRBF,HFNB

RYZB,[FDKTNPEZD\F[\GG\FXGZF,GHFGPJTO,MPG[FCGZBFGB

FP[VKT,MPGMQCBOFBEOZGXFNFDKTNEZD\F[\GG\FXGZF,DOFBEO

XZKLNFKG\P[VKT.FKKRGNFDKTNZXGQ[KZXFNF[VKTNBIZKO,MPG

[FCGZBFGBP[VKT.

GMPGMQXZKMKONGPZ,[TOHF[FGBMCZTGSYCBFC\FHGN\,[TGSY

CF[VTF,BKRGPDKTTGENKEKF[\GG\FXGZF,BOBKQNGFRBF,CHPQ[FGB

TG[FPT[KOENF[VKT,GNBNYCN[GO\PGZFIHZF.GHFGPSKC\,FKG\

[K[NFCGZBFRBFCHF[FGBP[VKTNFRCZBKO,MR"N,MKZXGRGNFJKC

NRCZBKG,MPG[BPZGIH"N)HFZGKZBYK"I,BG\[X"J("BPZZCKKFGEF,

NBFK\F[PIFNVRKFYC"FPKGO[RCZBFTGNO".

GNMQ,BOFBEOTGSYCF[VTFGBKQNGFRBF,CJI[BKQNG[PIF.MK

[PIFFKBZY\GXBFPFRBF[K[NBEOPBKHFECZ,HFDGZONG[PIF.

BKNHB\,BOFBEOP[\ENNTSGYCF[VTF,BCNBKQNGFRBFPHF,

[TGSYCF[VTF,TEKKQISZCF[\GG\FXGZF,MKNFCGZB,CHPQ[FGB

P[VKT,K[NG\TRGD.PF[BOMQFBEO,BKQNG\TRGD.NVKHFKGXB,

[FBEO,CHPQ[FGBZGXFNHMG\NECKYG\,XZKL[KFKGNGD'\RBKO:

B([NBNF[\P[TOFZXGQNYCNNTXPG.

C([KTSGYCPT[KOEF[VTF.

D([\FKFNGFRBFCHPQ[FGBP[VKT.

BPROK[NFCKQ,BKLFBEOKMGNNFRG\,PHF[RG\QFMNNF'TNEZL

FMVKF.BV[ZNGPZ,FDO[FDGUNBPSMKO,[KTCGEZYTCGZF',MNGPZ

[MNPF[FGBTG[F,KT[FI[CGQPYGEO,BOFYC"FKFRFPFPT[F

[FGBFGNLNT[G\TM[KG,FNBHFGRDEFJCT,GFDO[KMGNKONFCKQ,[FGB

TG[FHFTNEZLFMVKF,[FGBMGVFGPSDUTXPG,CMEKNT[G\ECZKO

[FYC"FKFRFPHF.

BCNPF[TG[KOTNEZLFMVKF,BKQFRBF.RDKETNEZLP[N,BEO

FGNLNCK\IGNKO,G[OPR\IKOBG\G.GCJIFGBTG[FHFTNEZLFMVKF,

FDO[FGBCTXPGFGNLNCK\IGNKO,GBUBIENBPMZKIBG\G.GMPGMQ
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FGBP[NOMSUSMGOFDGQTCGZFZGVBFPR\I.BCNHFRYZBDOMQMVKF,

PJTO[NBRFRFPFECZ,BNB[TNKEKHF,MNGPZ[T"K[FGBTG[FNTXPG

R\GI,FDO[HFKSGZKOGI[[SMRF,PMNPYGOFGBKGET,[TNKEKHFFGB

KMGNNFXKNB\IKKG.BCNCJIFKFKG\Z[CTZXGQ,BOFGBFKFCZKBGNB

FKFXZKLNFR\GI.

RPXB,FDO[FGBTG[FPT[F,[PFPT[FTXPGFGBNB[CTZXGQ,

PMNPYGO,CHF[FGBKGET,[KXKNB\IKKG,PFKEKTFHGK[NGFRBF,

GTG[FB\FR\GI.NMQK[MBQNFCIKQ,[FGBTG[FPT[F,[FDOPFPT[F

TXPGNBRFRF,BNBNFKVL,K[NGKSGZKOPHF,GPMNPYGO,MKGQ[FGB

PS\MNTNF[MZ,CHF[KZGKIB\IKKG,K[NGMINT[G\ECZKO,[FGBNB

NVKZGIG.

GMPGMQCD[PKG\,[FBEOTGCEGRG\QKDKTF,FDO[FTCGEFBKRFNVK

ZGIG,FKG\[ZGXFCPRGIF,PMNPYGO,M[FGBPS\MNTNF[MZ,K[NGMI

NTCGECZXGQ,GBKRGRYZB\"TCGEFTNEZLFMVKF",FKG\[BKRGBGPZ,BRK

PGG\ZTNFTCGEFG[K\RGNK[MZCIKRO.BNBPSKC\FCG[FFGBPSMKO

TNFTCGEF,ZYC\RBKMR"N,[KFKFNG[MZ.PF[BOMQIGNF,[RMRS

NCK\IGNKONT[G\NTXPGR\GI,FGBCGEBKKG\Z[CTZXGQ,BONBFKF

XZKLNPT[FHF.

GCHFBRGZGBKO,[K[NFCIKQCTCGE\FBEOCD[PKG\D'BGVRKO:

B(TCGEFPF[FBEORG\QKDKTF,CMEKNYCN[MZ,[BHTCGE\GFKBNVK

ZGIG.MNGPZ[BKRGBGPZ,BRKPGG\ZTNFTCGEF,GBRKZGXFZYF[MZNCE.

GHFGPSKC\[FBEOP\CKK[NBMGNNIOISE.

C(FBEOTGCECMEKNYCN[MZ,BCNTCGE\GFKBNBNVKZGIG.MNGPZ,

FGBFKFKG\Z[CTZXGQ,BONBFKFXZKLN\\FTCGEF,MR"NCP[N,CPK

[RMRSNCK\IGNKONT[G\NTXPGR\GI.FDO[FGBTG[FTCGEFHGCZXGQ,

GBKQBUBIE[KMZKIBG\G,GFGBT[FHB\PJTOF[MZBGFTGR[.MNGPZ,

[KZGKIB\FIKKO[NG,BG[KMGNKONGPZ,[NBKPG\,[HFRYZB,[BO

FGBNBKT[FB\FECZFHF,FGBKYCNTGR[PK\F.

D([FGBTGCETCGEFN[OFHGN\.MNGPZ[FGBNBZGXF[GO[MZ,ZY

PJTONJGC\FHGN\.MEGDP\[FGBFGNLNTCGECBKHFPYGO,GF[MZ[N

FTCGEFFGBK\QNXEYF.GMBQR[BN\F[BNF,PBKQFGBNGYIIGPZKENY

NTCGEFHG,FKKRGNTCGECNK[GO\PGZF.FJTOFV[GJFGB,FKG\[K[TRKQ
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[NMCGE,GFGBRPXBCSCKCF[PMCEKQB\PK[TGCENJGC\FHGN\,HG

FSKCF[RG\QNGMINTCGEF.

GMPG[BGPZCSVZ"P\Q\GZF")PBPZ"F[NGO"EUX"D(GHFN[GRG

"BGNOCT\B[Z[KTGZFTCGEFCF[VTFNHGN\P\CSSTN[OFICZF

NCE,FZKHFKSGEZTGT,MKPKGPFKIKKCB\FKIKENFZCG\\RGTG\

NF\KKDTN[OFICZF".

GNTCGENJGC\FICZFN[OMCGE,HFNBMNBEOPGM[ZNTCGEN[O

MCGE,MKHFGMCZPEZDF[RKFN\BGF.MKEGT[K[BZCTCIKRG\CEZDG\

FBEO,FRYZBG\:EGPO,XGPI,IK,PECZ.

GMPG[BGPZC"PCGBNSVZFHFZ")BG\M'(GHFN[GRG,"G\PXB

[CIKRFB',[FKBPKE\YKGPGFFMZIK,GCIKRFC',[FKBPKE\\BGG\

FCFPKG\FK\ZG\TNPKE\YKGPG,FGBPYCNGRKHGQPECZKOFRPGMKO

PPRG,[FOEGPO,XGPI,GIK.BCNCIKRFD',[FKB\BGG\BRG[KG\,MDGQ

PP[NFGMCGE,FGBPYCNGRKHGQPCRKPKRG,F[GGKOBNKG.GCIKRFE'[N

FPHGRG\,[FKBFPG[MNG\,FGBPYCNGRKHGQPCIKRFTNKGRFPPRG,EFKKRG

PTXOFIMPFGF[MN,[FOZGIRKKO".

FZK[BKQFBEOPSGDNNTCGECNK[GO\PGZF.GBVKNGC[CKN\PGZ\

MCGE,DONBMNBEOPSGDNNTCGE,BNB[FORI[CKOMCZNPEZDFKG\Z

DCGFFPS\OTPL.BCNK[NVTPKO,BEOKMGNNTCGENJGC\FHGN\PJTO

YRBF.FKKRG[FDOTNMCGEFGBPGG\Z,MNGPZ[BKQFGBPSGDNNTCGE

GN\\KDKTF,FDO[T"KHF[NBKTCGENJGC\FHGN\,FGBNBKZGKIMCGE.

BCNPJTOYRBF,CHF[FGBZGBF,[NBNGBR[KO[TGCEKOC[CKNMCGE,

CHPQ[FGBZGBF[PMCEKOBG\O,GTNKGBKQPK[KS\MNTNKG,FKSGZKO

FBNG,[K[NF[RKMCGE,HFMGBCNG.GPSKC\FKSGZKOFBNG,K[DOMQ

PXKBG\,[FBEOKTCGENJGC\FHGN\.

BGNOM[P\IKNKONTCGECZGIRKG\,FKKRGNYKKO\G"P,MBQBRG

PGXBKOFZCFECZKOPSGCMKO.GFSKCFFTKYZK\FKB,P[GO[CZGIRKG\

K[TRKQ[NBPGRF.MNGPZ[FBEOXZKLNFBPKQC[MZGTGR[.GCPYGO

[XZKMKONFBPKQ,MCZBKQFDGUPSMKO.FKG\[FZXGQNYCNNTXPG,FGB

RFRFCHPQ[FGBPCKQGZGBFB\FMEBKG\[CECZ.PF[BKQMQ[BGPZKO

NG,[FGBKBPKQ,MCZP\IKNB\FTCGEFCMCKEG\.GHFGNVKFMNN"BKQ
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SVYPGXKBPKEKGEBK".MNGPZ,[FKDKTF,FGBZGBF,[CGEBKFGBXZKL

NGG\ZTNFPRGIFGF[MZBXNGCSVY.

BKNHB\,DOF[NBN[PFMCZY[FNTCGE,PSKC\[FGBXZKLPYGEO

NYCNTNTXPGCIKR\BPGRFNPTNFPFET\,GNFBPKQC[MZGTGR[.GNBIZ

[YCNTNTXPGBPGRFCPNMG\[PKOCBGVQMNNK,CBFHPQNI[GCTN

VZJKO.MNGPZK[NFCIKQCBPGRFINYK\BGBPGRF[NKPF,MPG[BGPZ

C"FYEPFN\T"S")BG\K"E(GHFN[GRG"CEGPFNBEO,[PBPKQNICKZG

GPNGFNGMSU.BV[Z[KBPKQNGTNNKZFBI\,GBV[Z[KBPKQNGTNMN

ZMG[GCNK[GOXN[NVIE.GBPGRFHGFBIZGRFRI[C\NBPGRF[NKPF.

BCNCBGVRKOFYGEPKORCIR\NBPGRFCN\K[NKPF.BNB[FKBBPGRF

INYK\,BOVIG\BGKG\Z".

GCHFK[FCENCKQTCGEFZGIRKG\NTCGEFD[PKG\,P[GO[MNF[MZ

RCRFTNCSKSBPGRF.GFKG\[FCSKS[NKFEG\FGBBPGRF,NMQKXBNRG

FZCFFCIRG\:

B(K[NGBPGRFINYK\,MR"N,GIGWPHFFGBP[\\UYX\KEKTF,MNGPZ

[F[MZFGBCKEKTF.GHFBV[ZNFKG\CHPQ,[FGBTGCE[NBN[PF,BNB

TNEZL[K\RGNGMSUBGMCGE.[FMSUGFMCGEFGBNBXZKLNFBPKQ,BNB

FGBZGBF,BOFGBKMGNNYCNMSUBGMCGE,BG[NBKFKFNGCHKGRG\.

MNGPZ[FGBPYCNCVGTNPP[CHKGRG\.GHFDGZONG[K\QTCGEFGKDKTF.

BG[RG\RKONGMCGEGMSU,FGBCVGTNPP[.NMQBKQCHFTRKQBPGRF.

RPXB,[DOC[NBN[PFK[NFCIKQC'FCIRG\:

B([FTCGEF,[FGBTGCE,FKBNBNVKZGIG,MR"NCP[NNPK[TG[F

NTXPGR\GI.MNGPZ,MKPK[TGCEPIP\MVKF,RPXB[FTCGEF[NGFGB

NBNVKZGIG,MKFGBFKFKG\Z[CTZXGQ,BOFGBNBFKFXZKLNTCGE.GHF

RGFDZYCPK[TGCEGPYKKO\G"PPSKC\TGR[.MNGPZ,BOFGBVGTNBXN

CTNFCK\E\K.GFGBBPZNG,[BOBKQB\FPYKKO\G"PBRKBVJZBG\L

PTCGEF,GFGBK[BZCNKVZRSF.RPXB,PF[FGBXZKLNYKKO\G"P,FGB

PIP\TGR[.NMQFGBPXVFNKGO,[\FKFNGFKMGN\NF[\IZZPNYKKO

\G"P.

GMPGMQPK[FGBPYKKOPIP\CHKGQ.MNGPZ,RDKE[FGBZDKNNNPGEMN

NKNFEUFKGPK.GPJTOPXG\NKPGEF\GZF,FGBTM[KGCPXC,[FBPGRF

[NGFKBIN[F,GBKQNGI[YNCGBNF[KTGZ[NEUFKGPK.BNBPJTO

[FGBP\CKK[PVRKFICZKO,[KCHGBG\GGNBKMCEG,GPSKCFHGFGBCB
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NNPGE\GZF.RPXB,[FTCGEFFHGFKBNBNVKZGIG,MNGPZ[FKF[CT

ZXGQ,BOSKCFHGNBFK\F,[C[CKNFFGBPGMZIN\\KDKTF.

C(F[NBN[PF,[FGBNGPECMEKNYCN[MZ,BGMCGE,BGMSU,GMEGPF.

FTCGEFHGFKBMQNVKZGIG.MNGPZ,[BKRGBGPZ,FNGBK[NBFKFXZKL

NTCGE.HFFGBNBKMGNNGPZ,PSKC\[FBEONBZGXFNFVSKEZGGIKO.

BGNOK[CIKRF,FRYZB\"N[PF",FKKRG[FGBTGCEPJTOBPGRF,

GNBPJTO[BR[KOPIKKCKOBG\GNTCGE.BNBFBPGRFCF'HGFKFSKCF

[FGBPYKKO\G"P.GHFRYZB"FTGCEN[O[PKO"GNBN[OCZKG\.GHGFK

PEZDFI[GCFPBGE.GK[NVTPKO,[FGBZGXFNFKG\CJGI,[BKQNG[GO

PI[CF,[KTCGEPSKC\FCZKG\.NMQFGBTG[FFMNCFXRTNM\,GBKQBU

BIECTGNO,[KETB\[KTGZTCGE\G,GMPFMGIG\FGBP[YKTCTCGE\F',

BNBZYFYC"FKGET.

BGNODOPEZDFHG,[FKBMGNFN[O[PKO,TGENBRYZB\"TCGEF[N

[NKPG\".PSKC\MK[NPG\TCGEFFKBNFDKTNKEKECKYG\F',FRYZB

"F[\GG\FXGZF".MPG[BPZGIH"N"PFFGBZIGO,BUB\FZIGO".

MNGPZ,[FBEOXZKLNTCGE[NBTP"RNYCNVZS.BNBFGBZGXFNCJN

B\Z[G\GNDPZK,GBKRGZGXFBNB[KFKFZ[G\BIECTGNO,FKKRGZ[G\

FKIKE,[ZYZ[G\G[NFYC"F\FKFCTGNO,GZ[G\GTXPGFGBZGXF

[\\CJN.

GCFBPGZKGXB,[TRKQPNIP\FKXZ,[K[NGNBEO,RGFDCMPFBGVRKO:

B(PNIP\PXGF,[K[NGPNIPFTOFKXZFZT,CTRKQ[K[NGJTNFKXZ

FZT,[NBKVZKTNGPNYKKOPXG\.BG[FPNIPFFKB,[KFKFNGMI

NF\DCZTNFKXZFZT,[NBKT[FTCKZG\.HFRYZB"PNIP\PXGF",[MN

FPNIPF[NGFKBCTRKQYKGO\GZFGPXG\.

C(PNIP\Z[G\,[FBEOTG[FPNIPFTOFKXZFZTTNFZ[G\.MNGPZ,

FKXZFZTJGTQ[K[[\KZ[GKG\:B'[NFYC"F,C'[NFBEO.GJTR\G

FKB,[MLFK\FPJZ\FCZKBF.FKKRG[FPYCNKOKYCNGPFCGZBJGC

GTGRD.RPXB,[FZ[G\[NFRCZBKOXZKMFNFK[BZ.GNPFB\FZGXFNCJN

B\FZ[G\[NFRCZBKO.GFBEOJGTQNFKVL.

GTCGEFHG[NPNIP\FZ[G\,BKQCKEKFBEO[GOMI,[KGMNNMCG[

B\FZ[G\[NFDGU,GNFTCKZGNZ[G\G[NFYC"F.GTNHFBPZG"FCB

NJFZPSKKTKQBG\G".FKG\[CKJGNFZ[G\FGBRDEFJCT,MKMR"N,MPG
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[FDGUJGTQ,FNBFCGZBCZBB\FTGNOCMEKNFJKCNRCZBKG,NMQRJCT

CBEOJCTNYCNFMNN\GLZ[G\G.

GHF[M\GC"MK\XBNPNIPFTNBGKCKL,GR\RGF'BNYKLCKEKL".

G[BNRG,PFCBFM\GCNF[PKTRG.GFNBKEGT,[MNFPNIPG\,[TOK[ZBN

KGXBNMCG[,FGBZYCTHZ\F'.GNVKFR"NCBFM\GCNNPERG,[RET,[BKQ

CKEKRGNMCG[B\PNIP\FZ[G\.GBRGXZKMKONET\,[KEKTFHGPXKNF

BG\RGPKBG[.FKG\[BEO,NBIZ[F[YKTMGIG\,NMCG[B\FZ[G\FHG,

[KMRSNYEG[F,GZGBF,[BEZCF,[NVKET\G[NFBEO,FGBRT[FKG\Z

DZGT,PMVK[F\IKNNNM\CPNIP\FZ[G\.MNGPZ,CHPQ[FKFTGSY

CPNIP\PXGFMR"N,FBEOZBFBKL[FGBP\YEOCTCGEF,MKMNKGO

GKGOFKFZGBF,[MGC[\I\KEGPXG\GPT[KOJGCKO.PF[BOMQ

CPNIP\FZ[G\FGBFNLBIGZFNVKET\G.TNHFCBFM\GCNFGEKTRG,

[EGYBT\F,[CB\NKEKFMZF,[BKQCKELNMCG[B\FPNIPFFHB\,

[BNKCZIPFPTZMF,BNBTM[KGFHPQ,[BEOKMGNN\\\VNFPTGPY

FNC,FKG\[FGBZGBF,[PXETXPGBKQFGBPSGDNNT[G\[GOECZ.

RPXB,[FZGKIT"KTCGEFHG,[F[YKTTETM[KG,XGZLNK[GT\F'.

GMKGQ[K[NGTM[KGMNK,FRYZB"XGZL",K[TM[KGFHPQFBPK\K,[FBGZ

KMGNNCGBGNF\NC[C\GLFMNKFHF.GHF[M\GC"GR\RGF'BNYKLCKEKL",

[ZYF'CKEGFGBN\\NL,[\GMNNMCG[B\PNIP\FZ[G\.

RPXB,[KEKTFHGMNMLI[GCF,TE[Y[FNFBEONFBPKQCHF,GRGVN

NKBG[.PF[BOMQBOFBEOPBPKQCHF,FKKRGEGGYBTM[KGFGBFHPQ

[F'KTHGZNG,CJINBKCZIPFPTZMF,GKNLT\FCEZLFBP\,GKHMF

NMCG[B\FZ[G\FHF,GNFGXKBB\FZ[G\PKEFYNKVG\,GNFMRKSBG\F

NYEG[F.

GCFBPGZK[NVZ[PF[BPZGIH"N)SRFEZKQX"H(GHFN[GRO"D'CBKQ

CFKSIFET\.BNGFQP[KI,PXKBFGTYZC".[TRKQFKSIFET\,HB\

BGPZ\,MKMVKET\G,FGBCBMNVTONMNNKBG[,GMCZFSKIET\GPHF,

MNGPZ[MCZI[CFZCFVTPKO,[TRKQNFGXKBB\FZ[G\PFYNKVG\

GNPSGZNKEKYEG[F,TCGEFHG[NPNIP\Z[G\,BKRFC[CKNG.[FGB

ZGBF,[FGBBKRGPGM[ZNHF.

GFSKCFFKBV[GJFPBGE.MKMCZF[YKTFZCFMGIG\,GNVKET\GFGB

FNLBIGZFGNBYEKPF.GMNVTOFGBP\DCZNPTNFPFET\,GNBTGHZNG
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[GOECZ.NMQBGPZG,[FBEOXZKLNET\,[BNKS\MNTNPF[FGBZGBF,

BNBKBPZ,[TRKQ"P[KI"FRYZB,[KDBNBG\GPFDNG\,[KG[CKOCKQ

FTPKO.VKZG[,[FZ[G\FHG,[FGBP[GTCENT'BGPG\,P[KIKDBNGKGXKB

FMNPZ[G\FYNKVG\,[FOPMGRKO"T'BGPG\FTGNO",[FORDE"H'

PKEG\EYEG[F",FPMGRKO"ID"\RFK"P",GMNSVKZFMNGNFPT[Z,FZK

FOT'.GMRDEOK[H'YNKVG\.GMNBIEMNGNPT[Z,FZKFO"T'BGPG\".

GCIKR\"K[ZBN"FKB\I\[NKJ\O,GP[KIKDBNBG\RG.GMNPF[K[

CMNN,MPGMQNGPEKQCVZJ,MNBIEGBIEXZKLNHMG\NDBGNFVZJK\.

GCFBPGZK[NVZ[PF[BPZG[OGHFN[GRO"BKQCQEGECBTE

[\MNFVZGJFPQFMKS".GK[NFCKQ,PFVKZG["TE[\MNFVZGJFPQ

FMKS",CTCGEF.TRKQMSU,KEGT[FGBECZ,[T"KYGRKOECZKOJGCKO,

FRIGXKONBEO.[MSURYZB,\INKU[NKDKTF.MNGPZ,FBEORG\QKDKTF

GTCGEF,G\PGZ\HFFGBPYCNMSU,GCHFFGBYGRFNTXPGECZKO,

FRIGXKONG.

GNVKHFK[NVZ[,[FBEO,MNPF[CKEGMCZT[F,GMCZMNFKDKTF,

[FGBIG[C[K[CKEGNT[G\,MCZT[F,GBKQNGPFNFGSKUTNFKDKTF.HF

RYZB,["BKQCQEGECB",MNGPZ,[FDBGNF,[DGBNB\FZ[G\PFYNKVG\

GPMRKSGNZ[G\[NFYEG[F,NB\FKFPJZO,[FBEOMCZR\QMNFMGIG\

[FKGCZ[G\G,GBKQNGTGEMGIG\GKDKTFN\\.HFRYZB,[MCZBKQNG

VZGJF.HB\BGPZ\,[BKQNGTGECPFNYRG\YEG[F.

BHCBFHPQ,[P[PKOPZIPKOTNKG,GPMRKSKOBG\GNYEG[F,

FRYZB\"CQEGE",[FMGGRFFKBTNFDBGNF.GBHPYGKOFM\GC"GR\RGF'

BNYKLCKEKL",[CBFBHTHZFPNPTNF.GHF[M\GC"G[CK\[CKG".

[FBEOMCZMC[B\Z[G\[NFDGU,[FKF\I\[NKJ\FS"B,GFBEO

FGBFPG[N.

GT\FRCBZB\F[BNFFD',[[BNRG,PFKB[\KV\\GBZCTCGEF.MPG

[M\GC"GZBK\C[CKFB[\KV\\GBZ,GI[Y\CF,GNYI\NLNB[F".

FRF)BCG\,VZY[K[K("ZCKPBKZBGPZ,MNFTGSYC\GZFN[PF,HGMF

NECZKOFZCF,GPDNKONGZHK\GZF".KEGT,[\GZFRYZB\"B[F",MPG

[M\GC)YEG[KQN'T"C(GHFN[GRO"NNPEGBGPRG\,PRBNQ,BPZIHYKF

EBPZ,YZB,ZBFIKKOTOB[F,B[ZBFC\.BOB[FPP[FKB.M[O

[IKKCNF[KBGB[F,MLIKKCNNPEGBGPRG\.BO\GZFFKB,M[O[IKKC

NNPEG\GZF,MLIKKCNNPEGBGPRG\".FZK[PVZ[KO[B[FFKB\GZF.
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FRFFR[PG\FQCBG\PCIKR\PNMG\,[FKBCIKR\"ZIN",[FKB

CIKR\TNPBEB\DNKB.[VKZG[FFKB,[CIKR\IMPFPDGNFCF,FKB

RYZB\"KVF",MPG[M\GC)GKXB[RK("GZINFK\FKV\\BZGKV\PZBF".

GBBPG"ZHX"NBPZ,BKVF[M\GC"KVF"FMGGRFTNIMPF,[IMPF

RYZB\"KGVK",MPG[M\GC"KVFTKRKO",["TKRKO"RYZBIMPF,MPG

[M\GC"TKRKFTEF",[FOIMPKFTEF.HB\BGPZ\,[\GZFRYZB\"B[\

KV\\GBZ",GDOFR[PG\FRP[MG\PPNMG\PCIKR\TNPBEB\DNKB,

RYZBG\"B[\KV\\GBZ",MR"N.

GCHFKMGNKONVZ["GZBK\C[CKFB[\KV\\GBZ",VKZG["NBIZ

[R\RGF'BNYKLCKEKL",B\FZ[G\FHF[FKFCKEKFYNKVG\.GBHM[B\F

\TSGYC\GZF,KFKFFMNN[PF.GPPKNB\HMFNZHK\GZF.MNGPZ,

[F\GZFFKBCIKR\R[P\K[ZBN,MPG[M\GCCHF"Y"BGZKK\BGYGC"F

GK[ZBNIEFGB".GZBK\C[CKGB\R[P\F\GZF,GI[Y\CF.MNGPZ[BH

P\IKNTCGE\FPSMKO.

HB\BGPZ\,BHFBEOP\IKNNTCGETOZXGQNYCNTNZGIRKG\.

[KEGT,[CMNPEZDF[FKBKG\ZDCGFFPICZ\F,XZKLNF\IKNNTCGE

PIE[,[KYCNFCTNPR\NF[VKT.MKFDO[MCZHMFNNPGEN[PF,BCN

CHPQ[PYCNPEZDFKG\ZDEGNF,PPF[FKFNG,BHXZKMKO\KYGRKO

IE[KO,CMEK[KYCNBG\FNBPIP\I[Y,FRYZB"ZXGQNYCN",BNB

XZKLNT[G\\KYGRKO,FRYZBCN[GQYCNF"PSMKO".MVK[BRGNGPEKO,

[K[F'CIKRG\PSL,MPG[M\GCCSVZ"V\KIFNIMP\FYCNF")BG\K"H(

"GF\KYGRKOFBNGBPZFF\GZF,GDNIFB\ZB[FGT[\FB\XVGZRKF".

GT\FRCBZ[BNFFE',[[BNRG,PFG"GDNIFB\ZB[FGT[\FB\

XVGZRKF"TNEZLFTCGEF.KEGT,["[TZG\"RYZBKOEKRKO,MPG[M\GC

CHF"Y)R[BEUM"DGCFSGNOBG\T"I(GHFN[GRG"BPZZCKKFGEF,

[TZG\ZB[F[NFB[F[RDNG,DGZPKON[TZBIZNF\DNG\,EFKKRGMGIG\

FS"B,FRBIHKOC[TZG\,GNVDGOBG\F.P[GOHFXZKMFFB[F,[BVKNG

YGZG\CK\FNBKZBG[TZBIEPZB[F,MN[MQNIGW.XBGZBFMPF

VDPKODGZPKO[TZG\[NFB[F,DGZPG\NPTNF,DGZPG\NPJF".

GPEGTF[TZG\VGDPKONPTNFGNPJF.K[NFCKQPFHF[TZG\

CZGIRKG\.NPERG"C\IKNFCZBB\FTGNOCPKE\FEKQ.ZBF[BKQFTGNO

KMGNNF\YKKO,TPEG[K\UTPFPKE\FZIPKO".KEGT["EKQ"RYZBKO
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MNKOEYCNF,FKG\[TNKFOFKFEKQ,[BSGZNF[\P[TPFO,BONB

KMGNKON\\TNKFOMGGRFETP"RNF[VKT.GECZHFY[FPBGE,NNM\PYXF

BNFYXF,FKKRGPZXGQNYCNNTXPG,GNT[G\FMNCTP"RNF[VKT.NMQ

"[K\UTPFPKE\FZIPKO",[FKBCIKR\CKRF,[FKBCIKR\F[VTF,GT"K

HF\FKFKMGN\CSDGN\\G"PNFVGLBG\FCTP"RNF[VKT.

MPG[M\GCCSVZ"V\KIFNIMP\FYCNF")BG\R"I(GHFN[GRG

"GZBF,[BKQFTGNOP\YKKO.EFKKRGMR"N,[CBGVQHFNBFKF[GO

BV[ZG\NFBEO,FXZKLNFCZBG\PCIKRFE'FHG,[KGMNNSDNPT[KG[N

F[VTF,[TNKEGK\YKKOFTGNOCPE\F\KYGQFRZXF,NMQFYEKOPKE\

FZIPKOG[\VFNPKE\FEKQ.[T"KF[\\VG\FHG,RT[FDOFCIK"E,

[FKBPKE\FEKQ,MNGNFPRKXGXKF[VTF,[CHFRT[FFM[ZNDGUFBEO,

FKGXBPCIK"E,B[ZKGMNNT[G\PT[KOJGCKOTP"RNF[VKTRI\ZGI

NKGXZG,[T"KHFK\YKKOFTGNON\KYGQFRZXFPCZKB\FTGNOMR"N".

GCFBPGZRCKQB\TRKQF[TZG\,MK[TZG\FOMNKOEYCNF,FCBKO

PPKE\FEKQ,[FO[KKMKONFTGNPG\[NVRKF\KYGQ,[[OTGENBFKG

RYZBKO"[TZG\".BCN[OTNMNKOFBNG,[FKGPYCNKOFBGZG\,DZOHF

N[CKZ\FMNKO.GNMQRT[F\KYGQ,[NBK[\P[GTGECMNKOFBNG.GP[GO

HF,M[CBGFBGZG\TOFMNKOFBNGNTGNOF\KYGQ,FBGZG\RS\NYG.

GFMNKOFBNGYCNG[O"[TZG\",PN[GQ"STZF",P[GO[ISZNFMNKO

FBNGFBGZG\,[FKFNFO.

MPG[BGPZC\T"S)INYK"DEUB'=\T"G\[GCFYK"C(GHFN[GRG

"GRYZBKO[TZG\,PN[GQFM\GC,B[ZC[TZFK[GVRK,[VKZG[GSTZF.

GRYZBKOMQ,P[GOIGHYFEKRKO,FRPXBCFO,NFKG\CBKOPPNMG\

EXPXGOB'".MNGPZ[PNMG\EXPXGOB'RYZB\"PKE\FEKQ",[NB

P[\P[KOTPFCTGNOF\KYGQ.

GCHFK[NVZ[,PF[M\GCCTRKQF\KYGRKO[NB[\KV\\GBZ"GDNIF

B\ZB[F".FKKRG,NBNF[\P[TOFMNKOEYCNF,FRYZBKO"PKE\

FEKQ",[BHFBGZFKFPBKZCDENG\,[HFRYZB"GDNIFB\ZB[F",FKKRG

F[TZG\,[FOFMNKO,FCBKOPPKE\FEKQ.BNBNF[\P[TOFMNKO

FP\GYRKOTOPKE\FZIPKO,[FKBPEZDFKG\ZYJRF.NMQKFKFNGKG\Z

YNNMGGQCTP"RNF[VKTB\CIKR\ZHK\GZF,FRYZBCIKR\"R[PF",

MR"N.PF[BOMQBOKYCNMPG[FGB,RPXB[KYCNB\F\TRGD[NBGZ

FR[PFPIP\"GI[Y\CF",GNBPJTOZXGQNF[VKT.MKNBKFKFNGFMI
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NMGGQTNFMNKOEPKE\FEKQ,GNYCNB\FBGZCTP"RNF[VKT.GHFMPG

[BPZGIH"N"ZBFFYC"F,[BKQFTGNOKMGNNF\YKKO,TPEG[\UTPF

PKE\FZIPKO".

GTNEZLHFK[NVZ[\KYGQF[RK,PF[M\GC"GT[\FB\XVGZRKF".

G\ZDGOBGRYNGSPVZ["GT[\FB\XVGZRKF",G\ZCKB\JGVZKKFB,

[VKZG[G,[\DEKNB\XVGZRKF.GKGR\QCQTGHKBNPVZ[,G\KXPKB\

JGVZKKFB,[PVZ[[OFGBN[GQDKEGNXVGZRKF,[FP[PTG\FGBCTRKRK

TCGEF,[FDENG\[NF\KYIPFXVGZRKOGNBPC[ZFBXCTG\.

GCMEKNFCKQB\TRKQFBXCTG\,XZKMKONET\PF[M\GCCHF"Y

)CZB[K\MZLC'EUY"MGCFSGNOBG\YM"J,PBPZ"PBGZKBGZGPBGZK

FB["(GHFN[GRG"FBXCTG\[NBEOFOFRS\ZG\[CFPEZDG\,GSGEG\

TNKGRKO,GK[CFOVRKOGBIGZKO".GCHF\CKQECZKIH"N,[BPZG)\TRK\

N"B("T\KEFYC"FNT[G\PIGNNXEKYKO,GFGBKG[CCKRKFOCDQTEQ,

GMNBIEGBIEPZBFCBXCTG,FRFBNYKRGHF,MKFBXCTG\FQSGEPGIKQ

EIMPFMR"N,GPGIKQEIMPFFQSGEZBKFGBGZTKRKOMRGET,GTNMQBPZG

PZBFCBXCTG,FBIGZKO[NFBXCTG\FOCIKXGRKG\[NFQ.GFOZPH

NXVGZRKO[NFBXCTG\.GP[GOHFK[Z[G\NBEONFS\MNCXVGZRKO

CPGXBK[C\,[FZKPBKZKOBHPBG\GFRZ,GPBKZKOPBG\FFB[,

N[NGJCKPG\FIGN.GHFSGEFM\GC,GZBK\B\BIGZKGVRKNBKZBG,

EFKKRG[NBKS\MNFBEOCVRKPKG\FBXCTG\C[TF[PCZLCPGXBK

[C\,CGZBPBGZKFB[,NFKG\ORCIRKONCIKR\VRKOVRKPKKO,[TNKFO

RBPZ,GVRKNBKZBG".

RPXBNVKHF,B[ZTRKQ"FXVGZRKO"CTCGEFPZPH,[BGZ,FPMGRF

"PBGZKFB[",KMGNKONYCNCCIKR\"FZBKF",FRYZB\IMPF,ZYCIKR\

"BIGZKO",FRYZB\"XVGZRKO",[FGBCIKR\"YJRG\",GNBCIKR\

"VRKO",[FKB"DENG\".GFBKSGZFGB,[PEZDFDEGNF,[K[CFBGZKG\Z

DEGN,BHF\[GYFKG\ZDEGNF,NVK[F\TRGDFGBKG\ZDEGNGY[FNF\DCZ.

GHF[M\GC"GI[Y\CF".NMQCIKR\FR[PF,[P[KDNBIZMKCG[

FZ[G\[NFDGU,FRYZB"BFCFTXPK\",GMNZXGRGFGBBLGZYNF[VKT

RI\ZGINKGXZG,PMNPYGOK[TRKQFCIQPEZDG\CYCN\F[VT,[\FKFNG

FKMGN\NT[G\FMNCTP"RNF[VKT,MKEGT,[K[E'PEZDG\CBGVQMNNK:

B(PYCNCTP"RNYCN.HFRYZB,PF[FBEORGNEPXEFJCT.GFGBNB

KMGNNFCKQ,BKLBV[ZNT[G\P[FGNNB\GTN\TXPG.



YSI168 ECZKO=MK\XB

C(P[VKT,BCNC\RBK[KYCN\PGZF.GHFRYZB"[NBN[PF".

D(P[VKTCTP"RNF[VKT.GHFRYZB"N[PF".

E([FGBMCZKMGNNYCN\TRGD,GMGGR\G\FKFCTP"RNF[VKT.

RPXB,NBIZMKCG[FPNIP\FZ[G\,[RYZBHGPEZDFD',[FKBCIKR\

N[PF.GHFGMPG[BGPZZCKPBKZ"FNGPE\GZFN[PF,HGMFNECZKO

FZCF,GPDNKQNGZHK\GZF",MR"N.GFGBXZKLBHNFDKTNEZDFE',[FGB

PYCNB\F\TRGD[NBGZFR[PF,FRYZB\"B[\KV\\BZGI[Y\CF",

ZHK\GZFP\NC[KOCMNKOEYCNF,GN[PFFGBCMNKOEF[VTF,FKG\

[FBGZFHFP\NC[CMNKOEYCN\F\TRGD,GNBCMNKOEF[VTF,[FO

MNKO[RG\RKOGNB[FOPYCNKO,BHP\IKNSEZF\KYGRKO,[TNKEOK[

NGKMGN\NYCNCTP"RNF[VKT.

GHF[M\GC"GZBK\C[CKF",[TRKQ"ZBKF"FMGGRFTNDKNGKBGZ

FR[PFMR"N.GTNHFCBFZPH"GT[\FB\XVGZRKF",MPG[PVZ[

F\ZDGO,["\DEKNB\XVGZRKF",[FVKZG[FGBMR"N,[FDENG\[NF\FKF

PCIKR\BIGZKKO,FRYZB"YJRG\",[FKBCIKR\"XVGZRKO",MR"NCECZK

FHF"Y.

GCFBPGZRCKQPF[BPZGIH"N)CZMG\S"D("BKQECZK\GZF

P\YKKPKQ,BNBCPK[PPK\TXPGTNKF".GF[BNFFKB,BOFGBPPK\

TXPGTNKF,BHPKFGBPYKKOB\F\G"P.FNBM\KC,"NP\KOIV[K".

GBPZGZCG\KRGH"N"MKGQ[BEOP\,RT[FIV[KPQFPXG\")KZG[NPK

MNBKKOJ'D'(.GK[NVZ["PPK\TXPGTNKF",[FGBXZKLNCJNB\

FZ[G\,[FGBBGPZ,[HFNTXPG,B\FZ[G\FHFFGBXZKLNCJN

GNFTCKZGNZ[G\G[NFCGZB,FKKRGNGPZ,[BKQ[GOZ[G\CTGNO,BNB

FMN[KKLNFCGZB,[HFRYZB"CKJGNZ[G\".

GBHFGBFHPQ,[F\GZFP\YKKP\CG.MNGPZ,MKMNPF[F\GZF

FCJKIFNBEO,BOKYKKPGF\GZF,[MNFECZKOFBNGNBKMGNKO

NF\YKKOCBEO,BNBTE[BEO\FKFNGFKMGN\NYCNCTP"RNF[VKT.

GHFBKBV[ZNFKG\,BNBEGGYBCHPQ[BEOPCJNB\Z[G\G,FRYZB

"BFCFTXPK\".BNBFGBRT[FBHTCEF'.MNGPZ,[FGBCIKR\"PF

[YRFTCEYRFZCG".[VKZG[G,[BKQ[GOZ[G\NTCE,[KFKFNGPYGO

NFMRKSB\FJGCGFTGRD,PF[F\GZFFCJKIF.BNBFMN,MNGPZMNFJGC

GFTGRD,[FGBPYCN,FGBPMRKSGNZ[G\G[NFYC"F.GBKQBXNFBEO
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Z[G\BIZCTGNO.GHFRYZB."BKQF\GZFP\YKKP\,BNBCPK[PPK\

TXPGTNKF".

PF[BOMQ"ET\CTNKC\KOFKBFVGMFPET\\GZF".BNBMNPF

[FGBZGBF,[MEBKNYCN,FMNFGBZGXF[KFKFRYZBTN[PG,FKKRG

NZ[G\G,[FGBCTNFCK\TNMNFECZKO.MNGPZ,[ZGXFNFGXKBPZ[G\G

[NFYC"FGNFMRKSGNZ[G\TXPG.GCHFRCKQPFK"PNIP\FZ[G\".

L

PFKPNIP\FZ[G\,CTCGEF=C

PBPZP"E,\["Q

Z["KPVZ[TNFM\GC"MK\XBNPNIPFTNBGKCKL"CPNIP\FZ[G\

FM\GCPECZ.GK[NFCKQB\TRKQ"MK\XBNPNIPFTNBGKCKL"CPNIP\

FZ[G\,PFKCTCGEFPNIP\Z[G\,GPFKPNIP\[BKRFCDEZ[NZ[G\.

KEGT[K[ZP"IPXG\T[FG[S"FNBGGKQ,FRYZBKO"\ZK"DPXG\".

GK[IKGCN[PGZBG\OCMNVZJKFGEYEGYKF,GBONB,RYZBHF"TCKZF".

GCFQRBPZ"NB\GSKUGNB\DZT".GFIKGCFHFFGBTNCIKR\FPT[F,

MNGPZ,TNFPT[FK[IGCTNFBEO,NT[G\,BG[NBNT[G\PF[FGB

BSGZ.

PF[BKRGMQTNFMGGRF.MNGPZNMGGQNT[G\CTNPR\NF[VKT,

FPNIPFFHGFKBCCIKR\FZ[G\.MNGPZ,[BKQNGPZ[FTCGEFHG[KKM\

NMNFMNN,BNBNBR[KO[K[NFOEIKVFVRKPK\,PF[FOPZDK[KO,

[FT[KK\FPXG\CBGVQ[FOPYKKPKO,BKQFOPZDK[KOCHFY[Z

NECKYG\F'.GFOZGBKO,CPYGO[FBEOXZKLNFDKTNKEKBFC\F',FO

ZGBKOMNPF[FOTG[KO,BKQNFOMGGRFBIZ\,BNBN\GTN\TXPO.

NFO[KKM\TCGEFHGFRYZB\"CTNPR\NF[VKT".

PF[BOMQNFMNNNBRK\QECZHF.NMQRYZB\TCGEFENF[VKTC[O

"PNIP\Z[G\"GNBIGCF.GHFGMPG[BGPZFZPC"OCSGU"FNMG\

\[GCF",GHFN[GRG"NVKML,M[PNPEKQB\FYJRKO,GFR[KO,GMNNTPK
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FBZW,BKQPNPEKQBG\QBNBNTCGEPKZBF,GMEKNYCN[MZ,TE[\ZCF

ET\QGK\IMPGIMPFK\KZF,PDNKONFOZHHFPTJPTJ".

HB\BGPZ\,[TRKQN[PF,FRYZB"TNPR\NF[VKT",BKRG[KKLNFMNN,

BNBNBR[KO[MCZR\ZCFNFOET\Q.NMQP[PT,[FTCGEFENF[VKT

[KKM\EGGYBNBNG[FZCFET\Q.NMQRYZB\TCGEFENF[VKTC[O

"PNIP\Z[G\"GNB"PNIP\IGCF",PJTO[HFNBPGJNTNMNFMNN,

BNBMR"N,NBNG"TE[\ZCFET\QGK\IMPGIMPFK\ZF,BHPDNKQNFOZH

HFPTJPTJ".

GK[TGENFGSKUTNTRKQPFGPNIP\Z[G\,FKG\[TRKQECKYG\CF'

FGBCIKR\CKJGNZ[G\[NTXPG.FKG\MKFBEOPXEFJCTRGNE,[FGB

PZDK[ZYB\Z[G\G,MNGPZ[FGBCTNFCK\,PF[FGBZGXFFGBTG[F.

GCMEK[KET,[K[Z[G\G[NFCGZB,[FGBFPRFKDFTGNO,B\HFFBEO

XZKLNFBPKQ,[FCGZBFGBPNLFTGNO.

GFBEOXZKLNFBPKQ,[FS\ZFFHG,[BKQFBEOPZDK[[K[PNL

FTGNO,HFFCGZBT[F,[HFRYZB"\KYGQFXPXGO".BNBFBEOPGMZI

NFBPKQGN\\KDKTFDEGNFTNHF,TE[KFKFPGZD[CBCZKG,[FYC"FFGB

FPRFKDFTGNO.GNBS\OPRFKD,BNBFBEOXZKLNFBPKQ,[FRFD\G

K\CZLFKBCCIKR\JGCGPJKC.GNHFFBEOXZKLNT[G\MN[CKMGN\G,TE

[\FBCKEGKMGN\NF[KDHF,MKHFP\CJBCC'BGVRKO:

B(FBEOXZKLN\\TCGEF,[KFKFNGZXGQGI[Y,[KZXFNCJNB\

Z[G\G,TNEZL[BPZGIH"NTNFM\GC"BEOMKKPG\CBGFN","MKBKQ

F\GZFP\YKKP\,BNBCPK[PPK\TXPGTNKF".[VKZG[GFGB,[FGB

ZGXFNCJNB\FTXPKG\G,FKKRG[FBEOXZKLNFDKT,[BKQNGBNBZ[G\

BIE,[FGBZ[G\G[NFCGZB.MNGPZ[BKQFBEOTG[F[GOPT[F

N\GTN\TXPG,BNBFGBEGBDBLGZYN\GTN\FCGZB.GHFRYZB"Z[G\

FKIKE",[HB\RYZB\"PNIP\FZ[G\".FKKRGFGBNGIOTOTXPGNF[KD

B\FZ[G\FKIKE,GHGFKRYZB\"PNIP\FZ[G\"CTCGEF.

C([BIZKMNFKDKTG\[FBEORG\Q,CMEKNF[KDB\FZ[G\FHF,[HF

RYZB,[FBEOPYCN"JCT[RK".MNGPZ,CPYGO[FKFNGPYGEOZXGQ

NYCNN\GTN\TXPG,FGBZXFNCJNB\FZ[G\FHG,GNYCNZ[G\IE[F,

[FGBFZXGQNF[VKTNFCGZB,[HFGTRKQ[NECKYG\.MNGPZMPG[FCGZB

FGBFP[VKT,MPGMQFBEOZGXFNF[VKTNFCGZB.



YTB 171PNIP\FZ[G\=C

BCNBKQHFCKEKBEONYCNB\FZ[G\FHG.BNBZYFCGZB,MPG[R\Q

NGPYGEOFZ[G\[NZXGQNYCNN\GTN\TXPG,FCGZBKMGNN\\NGZ[G\

BIZ\,FKKRGZ[G\FKIKE[NFCGZB,[HFRYZB,[FCGZBR\QNG"JCT

[RK",[FGB"FZXGQNF[VKTNFCGZB".

RPXB,M[FBEORGNEK[NGZYZ[G\BIE,FKKRGZ[G\[NG.GBI"M,

M[PYCNTNTXPGPNMG\[PKO,N[PGZB\F\G"P,BHFGBCBNKEK[\K

Z[GKG\.FKKRG[FGBTGCECTP"RNYCN[MZ,MPG[BGPZFZPC"O

"[PNPEKOB\FYJRKOGR[KOGMNNTPKFBZW,CMEKNYCN[MZ".

GBI"MP\IKNFFTCGEFCCIKR\PNIP\FZ[G\,FKKRGNCJNB\

FZ[G\TXPG,FRYZB\"\GTN\TXPG",GNF[\GYY[FCGZBK\QNGB\

FZ[G\FKIKE,FKKRGZ[G\[NFCGZB,[HFRYZB,[FBEOXZKLNHMG\

NJCT[RKFRYZB"ZXGQNF[VKT",[KFKFNGZXGQNT[G\RI\ZGINKGXZG.

GHF[M\GC"MK\XBNPNIPFTNBGKCKL",FKKRGCPNIP\FZ[G\,

MR"N.GHFBKBV[ZNMCG[B\FBGKC,FRYZB"ZXGQNYCNNTXPG",FKKRG

NCJNB\FZ[G\FHG.BNBFM\GCPCJKINRG"GR\RGF'BNYKLCKEL".

MNGPZ,[F'K\QNLB\FMIFHF,FKKRGFZ[G\FHG,FRYZB\"Z[G\

FKIKE",FKKRG[FCGZBK\QNL"JCT[RK",MR"N.

GCMEK[KFKFFBEOPGMQNCY[TNFZ[G\FHG,XZKMKO\VNFPTGPY

FNC.FKKRG[FBEOKZDK[TEMPF[ISZNGFMIFHF,FRYZB"ZXGQ

NF[VKT".GTNHFRK\QNRGB\F\ZK"DPXG\CCIKR\TKJKQ,FRYZB"\ZK"D

TXG\",[T"KKYIFBEOISZGQ,NFZDK[TEMPF[RIGWNGB\FZXGQ

NF[VKT,FKG\[HFGMNFPTMC,NFDKTN[NKPG\FPJZF.

GTGEDOTNHF,FKKRGDOTNHF[BKRGPZDK[B\FISZGQBPK\K,CHF

[BKQNGFXGZLBPK\KNFZXGQNF[VKT,DOFBEOXZKLTNHFNF\VNN,

[F'K[VKTNGB\FISZGQ,TNPF[BKQNGISZGQNF[KDB\FZXGQ

NF[VKT.

GNVKFBP\,CHPQ[K[NFBEOBPGRFCF',GFBEOPBPKQ[FGBPNL

DEGN,FBEOPGMZINF\CJN"MRZCVRKBCGYF".GBHNB[KKLCIKZF,MK

FGBP\CJNPBNKG.BNBCHPQ[FBEOP\IKNNTCGECTNPR\NF[VKT,

CBG\NGBHPI[CG\HZG\,GFBPGRF[NGRIN[\,TNKEKHF.RPXB,HF

[FBEONBKMGNNTCGECTNPR\NF[VKT,FGBPSKC\ISZGQBPGRF.
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GHFGMPG[M\GC)\FKNKOP"C("FK\FNKEPT\KNIOKGPOGNKNF,

CBPGZBNKMNFKGO,BKFBNYKL".MNGPZ,[CBGNGPI[CG\[NVZTF,

[BPZ"PKF'B[ZB[PTCYGNG".RPXB,[FBEOXZKLNF\VNNBHTNC'

ECZKOCKIE:

B(TNFBPGRF,[F'NBKS\KZTXPGPPRG,MPG[M\GC"BN\S\ZVRKL

PPRK".

C([KYZCBG\G,FKKRG[K\QNGB\MI[NFZXGQNF[VKT,[T"KFZXGQFHF

FBEOP\YZCNF',FRYZB"F[\GG\FXGZF".

GFSKCF,NPFCHPQ[FBEOZGXFNTCGECTNPR\NF[VKT,CBG\NG

PI[CG\HZG\,HFGPJTO,[MNHPQ[FBEOTGCEN\GTN\TXPG,BHBKQ

FDGUP\RDENGMNML,FKG\[FBEOPCJKINFDGU,[KYCNFZCF[MZ,

[MEBKNYKKO\G"P,FKG\[F[MZPP\KYB\FKDKTF,MPGCTCGEFGKDKTF

FD[PK\.NMQBKQFDGU[GBN[GO[BNG\TNTCGE\GC\G"P,GFBEOIK

C[NGF,GFGB[CTZXGQPTCGE\G,FKG\[FGBPBPKQ,[F[MZ[NGP\DEN

CMNKGOGKGO.NMQFGBIKIKKO[YJKO,GFGBPZDK[[NGG\FRV[CFIKKO

[NG.GBOK[NGTGEPYGO,[FGBKMGNNYKKOB\FPXGF"FGMI\GMKIB\

TPK\KL",CGGEBKFGB[CTZXGQ.

PF[BOMQCHPQ[FBEOBGPZNDGVG,TETM[KGTCE\KNJGC\L,

MNGPZ,[CMNPF[TSY\K,FQCECZKOD[PKKOGFQC\G"P,FMNFKFTN

FMGGRF[KFKFNLJGC.FKKRG[MNEBDG\KFKGZYC[CKNFZXGQNYCN

NTXPG,[HFPMGRF"BFCFTXPK\"BG"\GTN\TXPG".

BCNT\F,FKKRGPMBQGBKNL,BKQBRKZGXFNTCGETGEC[CKN\GTN\

FDGU,BNBZYN\GTN\F'.BHFDGUP\IKNNF\RDE,PEGTFGBHGZYBG\G,

GMNPF[CKMGN\GFGBTG[F.FGBPCKBNGYG[KG\PMNFTGNO.FKKRGJTR\

VZTF,[[BN"PKF'B[ZB[PTCYGNG",GMQJTR\FZ[T,[[GBN"PF

TCGEFFHB\NMO".FPI[CG\FBNGPMCKEG\B\FTCGEFTNFBEO,TE

MEKML[FZCFVTPKOTNKEKFKZKEG\GFTNKG\,[K[NGNFBEO,GZGBF

[FGBECZ[BKQNGSGU,FGBZGXFNCZGIPFPTZMF.

GMNPF[FBEOKMGNNTRG\NFDGU,FGB,[FGBZGXFNTCGECCIKR\

KZBFBPK\K\,FRYZBCHF"Y"CDKQEBKFGZCG[NKJ",FKKRG[\FKFNG

NHMKFDEGNF,[FGBP[P[PNLDEGN,GFGBZGXFNT[G\RI\NKGXZG,GHF

KFKFMNEBDG\KG,GNBZGXFTGENEBGDC[CKNTXPG.
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GCFBPGZRCKQPF[M\GC,)\CGB,[NK[K("FKGOFHFF'BNYKLPXGGL

NT[G\B\FIGYKOFBNF,GB\FP[VJKO.G[PZ\GT[K\BG\OCMNNCCL

GCMNRV[L".GVKZ[Z["K"FKGOFHF",FKKRG"CMNKGOKFKGCTKRKLIE[KO,

MBKNGCGCKGORXJGGK\TNKFO".GK[NFCKQ,PFPGSKUNRGHF,MNGPZPF

BRGPZGKIKO,CHF[BRGXZKMKONF[\EN,[MNKGOKFKFMBKNGRXJGGK\CG

CKGO.GFTRKQFGB,MR"N,[K[NVRKRGC'CIKRG\CTCGEF:

B(MEKNYCN[MZ,

C([NBNYCN[MZ,BNBPJTODENG\F'.

BNG[TCGEF[NFOFKBCCIKR\NYCN[MZ,BKQXGZL"[KFKFMNKGO

MIE[KO".BNBM[FBEOPBPKQ,[FGBKYCN[MZ\PGZ\TCGE\G,MCZK[

NGMINTCGEF,MKF[MZHFFGBFDGZONYKKO\G"P.BOMQ,BKQFVZ[,BO

FGBPBPKQCF[MZ[FCJKIGNRGF\GZF,GBKQNGXGZLNIE[B\FXKGGK

CMNKGO,MKPFKGSKUNGHF.

PF[BOMQBNGFBR[KO,[ZGXKONTCGEPJTO"CDKQEBKFGZC

G[NKJ",[HFGPJTODENG\F',TNSKCFHGMQK[XGZL"MBKNGRXJGGK\CG

CKGO".GHFGPJTO,FKG\[FBEO,M[TGSYC\GZFGPXG\CTNPR\

NF[VKT,BHMNKGOGKGOK[NFCIKQ,TEMPF[FGBP[TZB\DENG\F',

[C[CKNGMEBKN\\KDKTF,CMEKN[P[BG\G.

TNEZLTNPF[M\GCCHF"Y"RGETC[TZKOCTNF",["MNIEGIE

NVGOPF[P[TZCNCKF".HB\BGPZ\,CTCGEFENF[VKTRGFDTRKQTNKG\

GKZKEG\.RPXB,["BKQKGOEGPFNICKZG".MKNVTPKOFGBP[TZ,[K[NG

PNLDEGN,GNVTPKONFKVL.RPXBNVKHF,[MNKGOGKGOXZKLNFKG\

"IE[KO".MNGPZ,"MBKNGCGCKGORXJGGK\TNKFO".

FKKRG[MGIG\FKDKTFFONVKBKHFPNLFGBP[P[BH,DEGNBGYJQ.

MNGPZ,BOB\PGNFKFNGPG[D,[FGBPNLDEGN,GFKGOBKQNGPG[DHF,

BHBKQFGBRG\QB\FKDKTFMPGB\PGN,BNBNVK[KTGZBPGR\G[NFKGO.

NMQBGPZNRGFM\GC"FKGOFHFF'BNYKLPXGGL".MNGPZ,[FBEOXZKL

NET\,[MNKGOGKGOK[NG[KTGZBIZCBPGR\GK\CZL.

NMQBKQNFBEONF\VTN,CHF[K[NVTPKOCHPQFKZKEF,[BHK[PNL

YJQ.HB\BGPZ\,[FBPGRF[NFBEOFKBCYJRG\,[NBKMGNFBPGRFHG

NIKKCBG\G,[KFKFCKEGNT[G\F\DCZGKG\TNDGVG,BNBFGBRMRT\I\

DGVG,GFGBIG[CMCZNTHGCB\FPTZMF.
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BNBFBEOXZKLNFBPKQ,[FKZKEFFHG[YCN,GBKQNGMIF\DCZG\,

[FGBKBPKQCF',[FGBKTHGZNGGKGXKBGP[VNG\FHG,[CFFBEORPXB,

GK[KDBI"MBPGRFKG\ZDEGNFCF'.GBHCJIKFKGNGMGIG\FTCGEF,MKMN

KGOFGBECZIE[,FKKRGBPGRFIE[F.GHFG[BGPZ"MBKNGFKGOFHF

RXJGGK\TNKFO",FKKRG[FMNFGBNVKFBPGRF[K[NGCBG\GKGO,C[KTGZ

HFFBEOTGCE.

GK[NET\MKCHPQ[FBEOP\IKNNTCGECTNPR\NF[VKT,GFDGU

P\RDENHF,BHFDGUPGZKEBG\GN[VNG\FMKDZGT.MNGPZ[FZXGQNYCN

P\DCZTNKGGPGZKEBG\GN\BGG\[VNG\.GK[NVTPKO,[CBG\NGPI[CG\

GZXGRG\,[BUVTONBI[CTNKFO.GFOCBKOBNKGMPGBGZIKOCN\K

YZGBKO.GFBEOP\VNBGBGPZ,PFFKGOPKPKO.MNGPZ,PKDZONK

FPI[CG\GFZXGRG\FBNG.FBOCHF[I[C\K,[XZKMKONTCGEZYC[CKN

\GTN\F',FPI[CG\FBNGHZYGBG\KN[VNG\MHG.G[GBN,FNBKEGT

["PXGFDGZZ\PXGF",BOMQNPFFZXGQNF[KDMNKOEF[VTF,DZO

[FBEOKYCN\PGZ\HFPI[CG\MBNG.GPFFBEOKMGNNT[G\CPXCKO

MBNG.

BNBFBEOXZKLNET\,MPG[BGPZBBPG"ZHX"N)SVZ"[PT\K",

PBPZB'"BKQTGEPNCEG"(,[FCGZB[GNIB\FPI[CG\FBNGNFBEO,

CMEK[FBEONBKGMNNSCGN[VNG\MHG,GHFKDZGONG,[K\VNNNF'PTGPY

FNC,[K\QNG,CPYGOFPI[CG\[DGZPG\VKZGEGF\ZIYG\PF',[F'K\Q

NGMGIG\[NF\YZCG\.[BHPGJNTNFBEONF\VNNGNXTGYNF'"BN

\[NKMRGPNVRKLGZGIYE[KLBN\KYIPPRG",BNB[F'K\QNGB\FJCT

F[RK,[FGBZXGQNF[VKT.MNGPZ,[KFKFNGZXGQZYNF[VKTRI\ZGI

NKGXZG,GC[CKNTXPGBKRGEGBD.BHPPKNBKTCZGPPRGB\MNBNG

FPI[CG\GFZXGRG\,PF[FZXGQNYCNPCKBG.

MNGPZ,FKG\[MNBNGFPI[CG\[FZXGQNYCNPCKBG,FBEOXZKL

NFBPKQ,[PQF[PKO[GNIKONGB\FPI[CG\FBNG,GHFGFKG\[FGB

ZGXFNNM\CEZL[NF[VTF,GCKR\KOFGBP\TXNCTCGEF,NMQFKG\

[FBEOF\VNN,[F'KYZCBG\GNFKG\ECGYCF',[FGBTRKQF[\GG\

FXGZF,NMQM[ZGBKO[FBEOP\TXNCTCGEF,[GNIKONGB\FPI[CG\

HZG\,[BKQFBEOKMGNNFSMKONFKG\\I\[NKJFMHG.NMQHFRG\QNBEO

EIKVF,[FGBPGMZINF\DCZTNPXCG,[CGFGBRPXB.
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RPXBNVKHF,[PFZTFHF,[FBEOPZDK[[K[NGMNMLPXC[N[VNG\,

[BUVTONBTNFTNET\G,[K[PXKBG\[FGBKFKF\I\[NKJFMHG,NMQNB

NF\VTNGNCZGIPFTCGEF,BNBBEZCF,BNB[FGBXZKLNFBPKQ,[FCGZB

PJVNCGT\F,GFGBPYZCB\FBEOBHTOPXC[NBIGZKKO.

GHFGTNEZL[M\GCCSVZ"VZKIMO")INYC'EUT"H("TNVSGYEGPF

EGEKNXCK.PFXCK,M[FGBCGZI,PIHKZVRKGNBIGZKG.MLFYC"F,C[TF

[FGBPS\NYISG[NGOPK[ZBN,PIHKZVRKGNBIGZKG.B[ZBHIHZ

FVRKONFKG\CBIGZKO.MNGPZ,[P[\GYYGP\DTDTNIHGZNFKECY

CK[ZBN.GPHFRGNEKODOCK[ZBNDTDGTKOGF[\GYYG\NFKECYCF[O

K\CZL,B[ZF[TGZ[NF[\GYYG\GFMKSGVKQFGBCBP\FVRKOTXPO".

GK[NVZ[HF,[MGGR\G,[C[TF[FBEORPXBCPXCF[VNG\,[HF

RCIQ[FYC"FR\ZIYGRS\NYPPRG,GBKQNG[GOZXGQGI[YNTCGEF,[HF

RYZB,[FYC"FRG\QNBEOXGZFTNZGIRKG\,[BKQCHF[GOJTO,BNB

NFKVL,FBEOZGXFNCZGIGN[MGICMNNPTCGEF,HFRYZB[FCGZBPZBF

NGCIKR\BIGZKO.

FKG\"FVRKO"[NFCGZBFGBZXGRGNFJKCNRCZBKG,PF[BOMQ

"BIGZKO"FGBPP[NFKVL.GPEGTPZBFFCGZBNFBEOB\CIKR\BIGZKO.

FGBCMGGRF\IKNF,[T"KHFFBEOKYCNEIKVFNECKYG\F',MKNBKGMN

NFK[BZCPXC[N[VNG\.RPXB,[MBQCBIGZKOK[CVRKPKG\OCIKR\VRKO.

L

PFGCQFBFGCFGCQF[RGBF,CTCGEF

PBPZP"G,\[R"B

FRFFPEZ[BGPZ)PGCBCCTNFJGZKO(TNPF[M\GC"MK\FKKQNBK[

[\KR[KO,FBI\BFGCFGFBI\[RGBF".GHFN[GRG,"MK\FKKQNBK["HF

FYC"F."BFGCF"BNGFTMG"O,[PZBFNFOVRKO."[RGBF"BNGK[ZBN,

[PS\KZPFOVRKO",TEMBQN[GRG.

GK[NFCKQ,FNBHFCS\KZFNMNFPYGPG\[M\GC[F'BGFCB\TPG

K[ZBN.MPG[M\GC)PNBMKB'("BFC\KB\MO,BPZF',GBPZ\OCPF
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BFC\RG,FNBBIT[GNKTYC,RBGOF',GBFCB\KTYC,GB\T[G[RB\K".

GMPGMQBRGBGPZKO"FCGIZCTPGK[ZBNCBFCF".GK[NVZ[HFTNEZL

FTCGEF.

KEGT[CTCGEFPECZKOFMNCDGUBIE.NMQK[NVZ[PF[BGPZ"[\K

R[KO",[FORPXBKOCDGUBIE.HB\BGPZ\,[K[CBEOC'MGIG\:

B(FZXGQNYCNN\GTN\TXPG,

C(FZXGQNF[VKT,FKKRGNT[G\FMNN\GTN\F'.

GC'BNGRYZBKO"[\KR[KO".MNGPZ,[K[NFCIKQCBEOCIKR\"T'

BGPG\FTGNO"GDOCIKR\"K[ZBN"."BGPG\FTGNO"BRGPKISKONFZXGQ

NYCNN\GTN\TXPG,GCIKR\"K[ZBN"BRGPKISKONFZXGQNF[VKTNF'.

GK[NET\,[BNGC'ZXGRG\FR"NCBKOPNPTNF,FKKRG[ZYF'FGB

FRG\QBG\O,GBKQHFCKEKBEONYI\BG\ONCE,CMGIG\TXPO.BNB

FMIFZB[GQ,FRYZB"ZXGQNYCNNTXPG",CBNBEOCNKKDKTF.BNB\KMU

PT\FGGNEGK[NGMCZFMIFHF.PF[BOMQFMIFC',[FGB"FZXGQ

NF[VKT",BKRGCBPNPTNFCNKKDKTF.HB\BGPZ\,[FBEOXZKLPYGEO

NIV[TXG\,BKLNF[KDBG\G,GZYBI"MFGBPYCNFZXGQNF[VKT

PNPTNF,BCNCNKKDKTFNBRG\RKO.

GK[NFCKQ,PFKFSKCF[NBRG\RKOB\FZXGQNF[VKTCNKKDKTF,

GFZXGQNYCNMQRG\RKOCNKKDKTF.GF\[GCFFKB,MKNXGZLPJZ\

FCZKBF,[FKBNFJKCNRCZBKG,FKFPGMZINCZGBCZKBF,[KFKFCFZXGQ

NYCNFRBF.MKCNKZXGQBKBV[ZNFRG\P[GOECZ.NMQR\QFYC"F

CFCZKBFZXGQNYCNFRBF.

HB\BGPZ\,BONBFKFNFBEOCT\[RGNE,BHNBFK\F[GO

PXKBG\NFKYZBC[O"RCZB",MKHFPZBFNRGTRKQCZKBF"K[PBKQ",

FKKRG[RCZBZXGQGISZGQ,[FGBZGXFNPNBG\ISZGRG.NMQFZXGQFHFCB

\KMUCNK[GOKDKTF.MNGPZ,BONBFKFFZXGQNYCN,BHNBFK\F[GO

F\V\IG\,[KFKFP[FGCTGNO,MKBRGNGPEKOFMNZYPMIFZXGQNYCN,

[FGBFEGIUBG\RGNNM\YEKPF.NMQCBFZXGQFHFNRGCNK[GOKDKTF.

PF[BOMQFZXGQNF[VKT,BKQFCGZBRG\QNRGCNK[GOKDKTF.MNGPZ,

NBIZ[MCZK[CIKR\CZKBF,GF'XZKLN\\NFRCZBKOPKNGK,FGBRG\Q

NFO,PF[FOEGZ[KOGBGPZKO[ISZNFOBKHFECZ,BHFYC"FPPNB

ISZGRO.RPXBNVKHF,[MNFKDKTF[FBEORG\QC\GZFGPXG\,FKBCMEK
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NF[KDB\FISZGQ[NFZXGQNF[VKT.MNGPZ,MPG[FBEOPCKQ,[CNK

ZXGQNYCN\TRGDBKQFBEOKMGNNIKG\CTGNO,MNGPZ[BOFBEOZGBF,

[BOBKQNGPFN\\NFZXGQNYCN[NG[KMGNNFRG\,CJIFBEOKGET,

[BKQNGPXKBG\NIKG\CTGNO,MKCNKIKG\FGBRDEPJZ\FCZKBF,[FKB

NFJKCNRCZBKG.

MPGMQFBEOXZKLNFDKTNKEKFZD[F,[BOBKQNGFZXGQNF[VKT,

[CHFFGBKMGNNCGBNKEKPXC[NECKYG\CF',DOMQBKQNGIKKOGFRBF

CTGNOFHF.FKKRG[FGBZGBF,[BKQNGSKVGYCIKKO.NMQFGBZGXFNFDKT

N[NKPG\,[CJIK[CFCZKBFJGCGTGRD.BNBPCNKFZXGQNF[VKT,BKQ

FBEOKMGNNCGBN[NKPG\.FPXCFHFRYZB"ISZGQGXGZL".GCHPQ[K[

NBEOISZGQMHF,BHFGBPYCNPNPTNFPFYC"FB\FZXGQFC',FRYZB

"ZXGQNF[VKT".

NMQXZKLFBEONT[G\MNPF[CKEG,CMEKNFDKTNKEKISZGQ[NZXGQ

NF[VKT.BCNTNFBEONET\,MKBUTNVK[FGBZGXFNT[G\FMNCTN

PR\NF[VKT,BCNFDGUNBPZ[FNG,GNBRG\QNGNXB\P[NKJ\G.GPHF

FBEOCBNKEKKZKEG\GTNKG\.MNGPZ,VTODGCZFZXGQNYCNTNFZXGQ

NF[VKT.MNGPZ,[FZXGQNYCNPCKBNGMPFZXGRG\GPI[CG\,[FXEY

TPG.FKKRG[FGBRG\QNGKG\ZJTOCBFCFTXPK\.

HB\BGPZ\,FZXGQNYCN,[FGBCIKR\BGPG\FTGNO,PYCNMNVTO

KG\ZJTO.NMQM[PYCNKG\ZMI,FGBPCJNB\FXGZL[NFZXGQNF[VKT.

NMQMNFKDKTF[FBEOR\QCMEKNF[KDB\FXGZLNFZXGQNF[VKT,FMN

PS\NYPPRG.FKKRG[FBEOPSMKOCHPQFKZKEFNFZXGQNYCNNTXPG.

BGNOBI"MFBEOP\BG[[,GP\IKN[GCNTCGE,GN\\KDKTFCMEKNF[KD

B\FXGZLNFZXGQNF[VKT.GBI"M[GCDGCZFZXGQNYCN.RPXB,[HFFGB

FDGZO[NTNKG\GKZKEG\.

GFPXCFHFRP[LTE[FBEOCBNKEKFINJF,MKCNKTHZ\GK\CZLBK

BV[ZNF[KD,NBGEGYBB\FZXGQNF[VKTCVGTN,BNBBVKNGFXGZL

NFZXGQNF[VKT,RPXBDOMQBXNGCCIKR\TNKG\GKZKEG\.TE[MPF

VTPKOFBEOCBNKEKPXC,[ZGBF,[BKQCKEGN\\KG\ZMGIG\,PPF

[FGBMCZR\Q.NMQFGBZGXFNCZGIPTCGEF.

BGNOK[N[BGN,NPFT[FF'MMF,[KFKFTRKQTNKG\GKZKEG\.BNB

MR"N,CMEK[KFKFNFBEOXGZLNNM\YEKPF,GNBKFKFPS\VYCPGTJ.
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NMQFBEOPYCNKZKEFPNPTNF.HB\BGPZ\,[TGHZKONBEONNM\

YEKPF,CHF[PGZKEKOBG\GPPEZD\G.GHFDGZONGN\\EKQGI[CGQ

NTXPG,GNZBG\PFEGZ[KOPPRGPNPTNF,[CDNNGFGZKEGBG\GPPEZD\G.

GHFDGZONG,[FBEOK\VNNNF',[K\QNGTHZF.GFTHZF[FBEOPYCN

PNPTNF,FKBFFMRF,[CDNNHFFBEOK[KDCIKR\R[PF,MPG[M\GC

CHF"Y,[TGHZKONGCCIKR\"R[P\BYEK[B".RPXB,[FQFTNKG\GFQ

FKZKEG\CBG\PNPTNF.MNGPZ,[DOFKZKEG\TGHZG\NFBEO,[CDNNO

FGBPDKTNFPJZF,[FBEOXZKLNFDKT.

GCHFK[NVZ[PF[BGPZFHF"Y)GK[NI,BG\E'GCFSGNO(GHFN[GRG

"CBFBEONFKJFZ,RMRTFKXZFZTNVRKG,GFKPKQ[GNJTNF[PBN.

G[RKFO,FKXZFJGCGFKXZFZT,P\ICZKON[PGZB\FBEOCMNEZMKG

[FGBFGNL.GHF[M\GC,MKPNBMKGKXGGFNLN[PZLCMNEZMKL".

GK[NFCKQ,BKL[KKLNGPZ,[FKXZFZT[GPZB\FBEO,[KNLCEZL

FK[Z.FNBFGBPKTWNFBEO,[NBNNM\CEZLF\GZF,GPM[KNGCMN

EZMKG,GPTMCBG\GPNTCGEN[O[PKOBNBN\GTN\TXPG.BOMQK[

NET\,CPFTGHZNGFKXZFZT.

BNBMR"N,[TRKQFKZKEG\[FBEOPYCN,[FKXZFZTRG\QNGPI[CG\,

[FOHZG\NZGIF\GZF,GHFDGZONGKZKEG\,GNVKET\G[NFBEO,CJI

FKXZFZTPCKBGNKEKFZD[F,[BFC\TXPGFKBKG\ZI[GCFPBFC\F',

GHGFKSKC\FKZKEG\.

BGNONVKFBP\,FBEOXZKLNFBPKQ,[FMNTG[FFCGZB.MNGPZ,

FKZKEG\FBNGF'[GNINFBEO,CMEK[HFK\QNFBEO\RGVFCTCGEF,

MNGPZ,[NBKFBPS\VYCPGTJ.MKCHPQ[FBEOPZDK[,[FGBTG[FMN

PF[CKMGN\GCT[KK\\G"P,GB\TRKQFMGGRF[N\GTN\F',BG[FGBTGCE

N\GTN\TXPG,BKQCKEGNFCIKQBH,PJTO[CHPQ[FBEOTGCECCIKR\

FMNN,PBKZFBHFBZFNFBEOCCIKR\BGZPYKU,GHFRG\QSKVGYNBEO,

[NBKZDK[[GOISZGQCTCGE\G.

GZYCHPQ[FBEOZGXFNTCGECCIKR\FVZJ,MNGPZ[DOFMGGRF\FKF

N[O[PKO,GNBGEGYBFPT[F)MR"NCPBPZP"F,\[R"B(,BHPGEKTKO

NGPNPTNF,[FGBNBCSEZ.GPHF[FGBCBNKEKKZKEF,BHFBEOZGBF

B\PXCGFBPK\K.GBHFGBP\IKNNIV[TXG\,BKLNXB\P[NKJ\BFCF

TXPK\.
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GCFBPGZKGXB,[NGNKFKXZFZT,[PCKBNKEKPXCFKZKEG\,FKF

FBEOR[BZCPXCFTNKF,GNBFKFNGXGZLNFDKTNFPJZF[NECKYG\F'.

RPXBNVKHF,[FKXZFZTFGBCIKR\PNBLBNYKO.MNGPZ[FGB[NKI

PF',[K[PGZBG\G,[NBK[BZCPXCFEGPOEYEG[F,BNB[KFKFNGXGZL

NNM\YEKPF,MR"N.GHF[BGPZ"MKPNBMKGKXGGFNLN[PZLCMNEZMKL".

MNGPZ,[DOFKXZFZTFGB[NKIPF',MR"N,N[PGZB\FBEO.

GCFBPGZK[NVZ[PF[[BNRGCECZKFPEZ[,[BGPZ"MK\FKKQ

NBK["HFFYC"F."BFGCF"BNGFTMG"O.BKLBV[ZNGPZ,[FYC"FBGFC

B\FTMG"O.NMQK[NVZ[PF[BGPZ"MK\FKKQNBK[[\KR[KO",FMGGRF

[FYC"FRG\QNFBEO"C'R[KO",FKKRG[RKZXGRG\.BI\BFGCF,FMGGRF

TNFZXGQNYCNN\GTN\TXPG.GFGBRYZBCIKR\"TMG"O".MNGPZ,NB

N\GTN\FYC"F,BNBN\GTN\TXPG.

GFZXGQFHFRYZB"BFGCF".MNGPZ,[FRCZBKOBGFCKOB\FZXGQ

FHF,P[GO[FYC"FPZBFNFOVRKO.MNGPZ,[FCGZBCZBB\FTGNO

PJTO[ZXGRGNFJKCNRCZBKG.GHFRYZB,[FCGZBPZBFNFOVRKO,FKKRG

NFZXGQNYCN.MKBKBV[ZNYCN\TRGD,BOBKQ\[GYFNF\TRGD.GCDNNHF

FYC"FPZBFVRKONFZXGQNYCN\TRGD.MNGPZ,MNPF[FBEOTG[F

N\GTN\TXPG,FBEORFRF.GHFRYZB,[PZBFNGVRKO.

BCNPEGTRYZBHF"TMG"O".F\[GCFFKB,MKFKG\[RT[F\KYGQ,

CMEK[NBKFKFTRKQ[NCG[F,BHBSGZNYCNCTNPR\NYCN.GPK[MQ

PYCNCTNPR\NYCN,RYZBCTCGEFCIKR\"TMG"O",FKKRG[NBTGCE

N\GTN\F',BNBN\GTN\TXPG.GHFRYZBCTCGEFCIKR\"TCGEFHZF",

CIKR\"TMG"O",FDO[PCIKR\FPT[FFGBCIKR\"K[ZBN",GRYZB,

"TGCEF'",BCNPCIKR\TCGEF,[FKBNF[VKT,RYZBHF"TCGEFHZF".

VKZG[,TCGEF,[FKBHZFNRG.

GFKG\FBEOPXEFJCTRGNENTCGEZYN\GTN\TXPG,[HFRYZB

"BFGCF"BXNFBEO,P[GO[F'PZBFNFOVRKO.NMQMNHPQ[FBEO

TGCEN\GTN\TXPG,K[NGZXGQNTCGEF,PJTO[HFBFGCNGPXEFJCT,

NTCGEC[CKNFZXGQNYCN.PF[BOMQM[BEOZGXFNTCGEN[O[PKO,

[FGBN\GTN\F'GNBN\GTN\TXPG,FZXGQFHF[KKLNCIKR\"K[ZBN"

[CBEO,GFZXGQFHFRYZB"[RGBF",PJTO[FYC"FPS\KZPFOVRKO.
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MNGPZ,[CMEK[FBEOKHMFNCIKR\"K[ZBN",PS\KZFYC"FPFO

FVRKO,FKG\CHPQ[FBEOZGXFNNM\CCIKR\"[MNFPT[KO[NGKFKG

N\GTN\F'",GCMEKNFDKT[KGMNGNYCNCTNPR\NF[VKT,FKFPGMZI

NFKG\FS\ZGXPXGOTNF\G"P,CMEK[KFKFNFOPYGONGPZ,[FO

PYKKPKO\G"PCNK[GO[MZ,BNBZYN\GTN\F'.GFKG\[HFGRDEFJCT,

NMQFTCGEFHG[RGBFNFDGU.GBOFBEOZGXFEGGYBNTCGEN[O[PKO,

BKQNGTXFBIZ\,BNBNF\VNNNF',[K\QNGMIF\DCZG\TNFZXGQNYCN

NFMRKTBG\G.

GFMIFHFFBEOPYCNPNPTNF,MPG[M\GC"FCBNJFZPSKKTKQ".

FKKRG,[RG\RKONGCIKR\R[PFPNPTNF.RPXB,[EGYBTNKEKHF[K[NG

"[RGBF"NCIKR\"K[ZBN"[CBEO,GP[GOHFBKQCMGIG[NBEONF\DCZ

MR"N,FKG\[TRKQNF[VKT[RGBFNFDGU,BHK[PYGO[FBEOKHMFCBP\

NPEZD\"K[ZBN".FKKRG,T"KHF[KCY[THZFPNPTNF.

GHFGMR"N,[PC'MGIG\[K[CBEO,FKKRGFKXZFZTGFKXZJGC,KMGN

FBEONFDKTN[NKPG\FPJZF,[[RKFO[GPZKOBG\G,[NBKSJFPEZL

FRMGRF,NBNKPKQGNBNF[PBN,BNBNFDKTNF[KDB\[NPG\FPJZF,

[FKBNYCNB\FJGCGTGRD,PF[FCGZBZGXFN\\NFRCZBKO.

GNVKHFKGXB,[TRKQB[FBFGCF,FKBCIKR\TMG"O,GB[F[RGBF

FKBCIKR\K[ZBN,GK[NFGSKUTNHF,[DOC'MGIG\BNG,FKKRGFZXGQ

NYCNGFZXGQNF[VKT,RYZBKOC[PG\"BEO"G"CFPF".MNGPZ,[FZXGQ

NYCN[K[CBEOFGBCIKR\"CFPF",[FKB[KKM\NCIKR\CTNKIK,

[RGFDBXNOZY\GTN\TXPO.GCIKR\"PECZ"FKBCIKR\"BEO",[FKB

FZXGQNF[VKT,[FBEOXZKLNF[KD.GHFKMGNNF[KDZYT"KKDKTFZCF,

PJTOMR"N,[PXEFJCTBKQFBEOKMGNNFCKQ,BKLTG[KOP[FG

N\GTN\F'.

HB\BGPZ\,FBEOEGBDNPNBG\B\EZK[G\[N"FCFPF"[NG.BCN

PF[CIKR\"BEO"[NGEGZ[,BKQHFCKEKBEONPNBG\.BNBXZKMKO

NCY[PF',[K\QNGMIF\DCZG\TN"FCFPF"[NG.MKCNKTHZ\F',

[GNJG\PI[CG\GZXGRG\,[FO[GRBKOB\CIKR\"BEO",MR"N,[CIKR\

"K[ZBN",[FKBCIKR\"BEO",MPG[BPZGIH"N"B\OYZGKKQBEOGBKQ

TMG"OYZGKKQBEO")KCPG\S"B(.FKKRGMR"N,["B[F[RGBF"BNGCIKR\

"K[ZBN",[FYC"FPS\KZPFOVRKO.
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GCFBPGZK[NVZ[PF[BPZGIH"N)BCG\B',J"G("FGKPYCNB\MN

FBEOCSCZVRKOKVG\".GK[NFCKQ,PFPZPHNRGHFCTCGEF.BNBMR"N,

CHPQ[FBEOZGXFNT[G\P[FGNCIKR\"BEO"[NG,GFKG\[CIKR\

"BEO"FKBCIKR\[RGBF,MKMNEBDG\KG[NFBEO,FOZYNPNBG\B\

MNFEZK[G\PF["FCFPF"[NGEGZ[\,GCIKR\CFPFFKBCIKR\BFGCF

NDGU,PF[BOMQCIKR\"BEO",[FGBCIKR\"K[ZBN",FKB[RGBF

NFDGU,NMQCBGIH"NGFHFKZG"FGKPYCNB\MNBEO",[TRKQ"MN"P[PT

BVKNGMN[FGBCIKR\BEO.

MNGPZ,[K[NFI[KCBVKNGECZYJQ,BOHF[KKLNCIKR\"BEO".

BPZGNRGIH"N,[BRIRGXZKMKONF[\ENNYCNB\CIKR\"BEO"CSCZ

VRKOKVG\,GNBMPG[RZBFCTKRKRGNCIKR\[RGBF,PJTO[FYC"FPS\KZ

PFOVRKO.BNBBRGXZKMKONNM\NPTNFPFET\,GNYCNB\MNFBEO

NPTNFPPF[F[MN[NFDGUBGPZNRG.HB\BGPZ\,[BRGXZKMKONT[G\

ECZKO,PF[P\BKONCIKR\"BEO".

GFDO[CIKR\"FCFPF"[NRGXGTY\,GBGPZ\,[BNGFTCGEG\,

[ZGXKONXGZLCIKR\FBEO,HFP\BKONBR[KO[BKRO[VGKKOCET\O,

MKPF[BRIRG,CIKR\CFPFEGZ[\,HFP\YCNTNFET\,GFZBKFNHF,

[FTCGEFHGBFGCFNFDGU.GPF[FGBIG[CNTCGETCGZCIKR\BEO,FNB

B\FZGBF,[HFG[RGBFNFDGU.GCJIF[MNPECZNFTRKQ.MKFGBBGPZ,

[CHF[B\F\TCGEC[CKNCIKR\CFPF,HFG[MNK,GTCGEFHGP\BKPF

NBEOCZ[MN,GTCGEFHG,PF[B\FZGXFNTCGETCGZCIKR\BEO,HFG

"PT[FCFPF",FKKRGCNKET\.

NHFIH"NBGPZKONRG,[NBR[PTNFDGU,PF[FGBBGPZ,[FGBJGTQ

"JTR\BEO".BNBNYCNB\"MNCIKR\BEO"CSCZVRKOKVG\,GNGPZ,

FDONVKF[MNGFET\CIKR\BEOFKBCIKR\[RGBF,BNBBRKPBPKQ

CECZKIMPKO,GPYCNBG\OCSCZVRKOKVG\.

GCHFK[NVZ[PF[BPZGIH"N"BEOGCFPF\G[KTF'".BNGBR[KO,

[TZGPKOCET\MCRKBEO,GP[KPKQTXPOMCFPF.GFKKRGMR"N,[FDO

[NVKF[MNB\FXGEY,MKFBEOXZKLNNM\CEZL[BFGCTNKG,GPMN

PYGO"P[KOTXPGMCFPF",[BKQNG[MN,GFGNLCBPGRFNPTNFPFET\.

BGNOBRGXZKMKONFBPKQ,[CHF[BRGPYKKPKO\G"PCCIKR\FPT[F

CMNVZJKFGEYEGYKF,CHMG\FPT[KOBRGHGMKO,[F'K\QNRGTHZF
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PNPTNF,[KFKFNRGMINNM\YEKPFGNHMG\NFDKTNFPJZF,[FKB,

[FBEOKYCNB\FJGCGTGRD,PF[K[CPJZ\FCZKBF.GHFGPJTO,

M[BRGPYKKPKOB\F\G"PCNK[GO\RBKO,ZYPJTOPXG\F',HFRYZB

"B\TZG\BEN\\B",[T"KHFRP[LFBGZGF[VTPNPTNF,GKGMNGNXB\

P[NKJ\FZT.

GHFGMPG[BPZGIH"N)Z["KC[OPMKN\B(TNPF[M\GC)CB,ZCKTK(

"GZBK\KB\FEO,GVSI\KTNKMO,GNBKFKFCMORDUNP[IK\.)[GBN(

GZBK\KB\FEO,FMNDNGKNVRKG.BNBBPZFYC"F,RG\QBRKTKRKNZBG\,

[B\OTSGYKOCPXG\K,GVGSIBRKTNKMO".

ZGBKOBRG,[IH"NBGPZKO,[CMEK[NBKFKFCFORDU,MNGPZNXB\

P[NKJ\FZT,FRYZB"CIKR\PGG\",MPG[BPZGIH"N"Z[TKOCIKKFO

RYZBKOP\KO",RK\RFNRGFTCGEFCCIKR\FPT[F,[CHMG\FPT[KO

[BRGTG[KO,BHFYC"FIGHZGP\DNFBNKRG,MPG[BGPZ"GFKFNMONBG\.

PF\NPGENGPZ,BNBC[MZPXGF[B\OTG[KO,BRKISTNKMO".FZK

CHMG\PT[FFPXG\,BEORKXGNP[NKJ\FZXGQNYCN,FRYZB"KXZFZT",

GHGMFNF[KDB\FZXGQNF[VKT.

BGNOPK[FGNLCYGBIE,FKKRG[K[NGSKVGYPCIKR\FPT[F,M[FGB

TG[FN[O[PKOGBKRGPS\MNTNFMGGRF,FKKRG[DOFMGGRF\FKFN[O

[PKO,FGBNBKMGNNCGBNF[D\FZXGQNF[VKT,[RYZB"ECKYG\".GHFG

PJTO[BKQNGISZGQ.NMQ,BNGBR[KO[MCZTCZGPYGBIENYGKPKQ,GBH

FOZGBKOB\[VNG\O,[BKQBUBCZBIECBEO,[KZXFNT[G\P[FG

N\GTN\F'.GFGBP[\GYY,[F'KXKNBG\GPPGG\,FKKRGP[NKJ\BFCF

TXPK\.BHFTXF[NG,CMEKNHMG\[F'K\DNFBNKG,FKKRG[KHMFNFZXGQ

NF[VKT,[BHFBEOECGYCF',HFFBEOKMGNNYI\ZYCHMG\FT[KF.

GFGBZGXF[F[MZTCGZYKGO\G"PKFKFECKYG\F'.GHF[BGPZ"BNB

C[MZPXGF[B\OTG[KO,BRKISTNKMO",[VKZG[G,[FGBISTNKRG

GPXKNBG\RGPPGG\,[FKB[NKJ\FZXGQNYCN,MR"N.

BGNOBRGZGBKO,[MNECZ[FGBNBTNEZLF\KYGQ,FBEOPSGDN

NT[G\.GBRGZGBKO,[HFRGFDCKQCBR[KODEGNKOGCKQCKNEKOYJRKO.

GCTKYZBRGZGBKOHFCKNEKOYJRKO.MKCBR[KODEGNKOMNECZMCZ

PTGZCCMPFGMPFSKCG\.NMQNBKMGNKONZBG\B\FBP\.PF[BOMQ

CKNEKOZGBKOHFKG\ZDNGK,[FKNEKOKMGNKON\\KDKTFMNFKGO.BCNBO

PCY[KOPFO[KT[GP[FG,FOBGPZKO,[BKQNFOMINTCGEF.GK[
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NET\,[HFRP[LPTGNOFRYGEKO,[FKFCG[CKZ\FMNKO.NMQMNECZ

[BKRG[KKLN\KYGQ,K[MINTCGEF.PF[BOMQBOFECZ[KKLN\KYGQ,

MCZMBQRGFDKDKTF,PJTOF\RDEG\FDGU.

NMQCHPQ[FBEOFGNLCYGBIE,FGBPSGDNN[PGZ\G"PCMNBGVRKO.

BCNCHPQ[FGNLCCIKR\YGKPKQ,[BHFTCGEFFKBCEZL\KYGQ,MCZ

FBEOXZKLN\\KDKTFDEGNFNNM\CEZLFKPKQ.NMQXZKMKONF\DCZG\.

L

PFG,NBECZF\GZFBNB
RDEKXZFZT,CTCGEF

PBPZN"J,\[P"J

FRFTNFVSGY"MK\XBNPNIPFTNBGKCKL,GR\RGF'BNYKLCKEKL,

GZBK\C[CKFB[\KV\\BZ,GNYI\NLNB[F",VKZG[Z["K"NBECZF

\GZFBNBMRDEKXZFZT,[BOBKQFYC"FP\KZF,K[BRFCBKSGZ",TE

MBQN[GRG.

GK[NFCKQHF,FNBFKFKG\ZJGCBOFYC"FNBFKFRG\QMINKXZ

FZT,[KSK\BG\GNECZTCKZF,GPPKNBNBFKFXZKLNF\KZF,PJTO[NB

K[BRFCBKSGZ.GDOK[NFCKQTNEZLFTCGEF,PF[VKZ[Z["KTNPF

[M\GC"MK\XBNPNIPF","CPNIP\FZ[G\FM\GCPECZ".PFKCTCGEF

"PNIP\FZ[G\".

GMPGMQK[NFCKQ,PF[BPZGIH"N)YKEG[KQN'("CZB\KKXZFZT,

CZB\KNG\GZF\CNKQ".P[PT,MBKNGC[CKNPFCZB\K\GZF,C[CKNFKXZ

FZT.MNGPZ,BONBFKFKXZFZT,NBFKGXZKMKONF\GZF.DOMBQK[

N[BGN,FNBFK\FNGTXFBIZ\,FKKRG[NBNCZGBKXZFZT,GPPKNBNB

FKFXGZLN\GZF.GKEGT,[ZYCHMG\F\GZFK[YKGOFTGNO,MEZL[BPZG

IH"N"BONBCZK\KKGPOGNKNF,IYG\[PKOGBZWNB[P\K".GMBQP[PT,

[PJTOKXZFZTCZBB\F\GZF.GK[NFCKQHFTNEZLFTCGEF.

GXZKMKONET\,PKFGBFKXZFZT[C[CKNGFKFXZKLNCZGB\GZF,MPG

[M\GC"CZB\KKXZFZT,CZB\KNG\GZF\CNKQ".GDOK[NFCKQ,PEGT
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\GZFRYZB\"\CNKQ".MKBRGZGBKO,M[PC[NKOBKHF\C[KNTCGZ

STGEF,GCMEK[F\C[KNKFKFCGJTO,RG\RKOCF\C[KN\CNKQ.HB\

BGPZ\,TKYZFGBF\C[KN,GF\CNKQFGBZYCIKR\FGSVF,[FGBRG\Q

JTO.GNVKM[BGPZKO,[F\GZFFKBZYCIKR\\CNKQ,RPXB,FTKYZFGB

FKXZFZT,GF\GZFFKBZYRG\R\JTOCKXZFZT.BKLBV[ZNFCKQHF.

FNBTKYZFKBF\GZF,MPG[M\GC"MKFOIKKRGGBGZLKPKRG".

GMVKPF[PCGBZCFYEPFN\T"S,PGCQNRG,[KXZFZTFGBZYTRKQ

FZXGQNYCNFRBFG\TRGD,[FGBRYZB"KXZFZT".GHFRYZB"TKYZ

FCZKBF".FKKRG,PF[K[NRGNGPZ,[RT[FECZIE[CTGNO,PF[NBFKF

NVRK[CZBF,FGBZYTNFZXGQNYCNFRBF.FZXGQFHF,[FGBP[\GYY

NYCNFRBFG\TRGD,HFNBFKFNVRKCZKB\FTGNO.PJTO[BXNFCGZB

K\CZLNB[KKLISZGQGZXGQ,[FGBXZKLNYCN.

GBGPZ[O,C[CKNPFCZBB\FZXGQFHF.FGBC[CKNPJZ\FCZKBF.

FKG\[SKC\CZKB\FTGNOFK\FPJTO[ZXGRGNFJKC.GBRGZGBKO

CFJCT[NRG,PF[FCGZBCZB,BKQ[GOFRBFG\TRGDBNBPECZ[FDGU

P[\GYYBIZKG.GKG\ZPHF,[[KTGZFRBFG\TRGD\NGKNVKPKE\

FF[\GYYG\.NMQCZBCRGZXGQNYCNFRBFG\TRGD.GHFGTKYZFCZKBF.

MNGPZ,[BONBFKFFZXGQNYCNFHFCTGNO,NBFK\F[GOPXKBG\,

[KFKFPK[KYCNB\FJGCGTGRD,PF[FGBZGXFN\\NFRCZBKO.

GCFBPGZKGXB,[TKYZFCZKBFFGBFZXGQNYCNFRBFG\TRGD,GCNTEG

BKQPFNECZPTRKQCZKBF.BGNOK[NFCKQ,PEGTFZXGQNYCNRYZB"KXZ

FZT".GBOCBP\FGBZT,NPFCZBF.

BNBFTRKQFGB,FKG\[FKFCZXGQFCGZBK\CZL,[CT\[KYCNGB\

FJGCGTGRD,[NBKZDK[GCT\YCN\F\TRGDBKRTKPG\,GHFGDOMQPXE

FJCT,[FCGZBCZB,[MNTRUZGXFNFEPG\N[GZ[G.GFKG\[F[GZ[

[NRG,FKKRGFCGZB,FGBFP[VKT,GFRCZBKO[XZKMKONYCNPPRG,FO

FVGMKOPFCGZB,KZDK[GCHFCIKR\CG[F.NMQRT[FXPXGOGFS\Z,[BKQ

FJGCGTGRDPBKZNMNKOEZXGQNYCNNTXPG.BNBZYCPYGO[FOZGXKO

NYCNB\FJGCGFTGRD,PJTO[FCGZBZGXFN\\,[HGFK\FPJZ\

FCZKBF,[ZXGRGNFJKCNRCZBKG,GFRCZBZGXFNYKKOPXG\FPNL,NMQ

FGBPYCN.
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GHFG\KYGQ,FPMGRF"PYCNCTNPR\NF[VKT".GPJTOHFRT[GC'

PTZMG\:PTZMG\EYEG[FGPTZMG\EJGPBFGFYNKVG\.MPG[M\GC

CFYEPFN\T"S)EUF'(GHFN[GRG"GFJCKTB\FZXGQNF[VKTCPTZM\

BCK"TEYEG[F,GFSKZPFOFZXGQNYCNNTXPG,GR\QBG\GCPTZM\

FTGNPG\BCK"TEJGPBF,GRPXBGCDNNGRVZEKOPFCGZBK\CZL,GPMN

FTGNPG\EYEG[F".

RPXB,[FZXGQNYCNFHF,FGBRYZB"KXZFZT",PJTO[FGBFDGZO

MNFZTCTGNO.MNGPZ[CDNNGBKQFRCZBKOKMGNKONYCNJGCGTGRD,GCDNNG

FOR[BZKOCNKIKG\EYEG[F.PJTO[BKQFBGZGF[VTKMGNNFBKZ,

NPYGO[RT[FBKSGZNF[\P[TPG.GHFDZONRG,CSKC\F[\N[NG\

FTGNPG\,[PFZXGQNYCNFHFKXBGFYNKVG\CFTGNO.GFO[GNJKOTN

FBEO,[BKQNG[GOBV[ZG\NXB\P[NKJ\Q,BNBCSDGNF\G"P,[[O

K[PBGZF\GZF,G"FPBGZ[CFPIHKZGNPGJC".FKKRG[KXBNIZG\P\I\

[NKJ\FZXGQNYCNNTXPG.

GCFBPGZRCKQPF[[BNRG,NPF[VKZG[Z["KTNVSGY"GNYI\NL

NB[F",[PCKBEZ[\IH"N)YKEG[KQM"B("NBECZF\GZFBNBMRDEKXZ

FZT.PGJC[KBMNC[Z\PG\G\[IGJG\,GBNKBMNC[Z\PG\G\RCNG\".

[K[[[GBNKO,NPFFYC"FR\QMINKXZFZTNFSK\GNTCKZF.GFNBFKF

KG\ZJGC,BOF'NBFKFRG\QMINFPSK\,GNBFKFXGZLNF\KZNGBKSGZ,

[EZ[GIH"NTNHF"NBECZF\GZFBNBMRDEKXZFZT".

F\[GCFFKB,MKCEZLTCGEF,"KXZFZT"RYZBZXGQNYCNNTXPG.

GMR"N,GCNKFZXGQNYCNNBFKFCMNNTRKQ[NCZKBF.GFZXGQNYCN,CMN

PYGO[FGBZGBFBKHF\TRGD,FGBZGXFNPNBG\ISZGRG,[T"KHF[FGB

ZGXFNPNBG\ISZGRG,K[PYGONFRG\PFECZ[P[\GYYBNKG.GFKG\

[FYC"FCZBFJCTFHG,FGBNBPYCN[KRGKO.BNB[K[PYGO\KYGRKO,

[FGBNBNCJNBG\O,BNBNFGSKUTNKFOECZ,[T"KHFFECZP\\YQ.

BCNNBRT[F[KRGKCJCT,FKG\[FCGZBCZBB\FJCT,GFKG\[FZXGQ

NYCNFGBECZ[FCGZBCZBBG\F,BKQMICKEKFBEONCJNBG\F.

GF\KYGQFMNNKFGBFMGGRF"CTNPR\NF[VKT",[HFRYZB"PK\GY

FEKRKO".MNGPZ,FEKQ[RT[F,[BSGZNF[\P[TOFZXGQNYCNGNFRG\

N\GTN\TXPG,PJTOMKT"KHFCBKONKEK[KRGKXGZFPFCGZB.BGNO

M[FGBPYCNPJTO[FCGZBZGXF[KYCN,GPCIKR\GTXPGKG\ZRGING

[NBKYCN,T"KHFRP\YFEKQ[NBKSGZFYCNF.
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BGNOK[NET\,FCIKRFFHG[KFKFPYCNCTNPR\NF[VKT,HFFGB

\KYGQBPK\K.MNGPZ,[PJZ\FCZKBF,[FKBNFJKCNRCZBKG,BKBV[Z

NF\YKKOBNBCEZLFHF,FKKRG[FGBMQP[\P[TOFZXGQNYCNFRBF,

GPMNPYGOFGBR[BZCECKYG\,[FGBF[\GG\FXGZF.HB\BGPZ\,BO

FGBPYCNGBKQNGFRBF,FYCNFFHGNBRYZB\"NFJKC",MKBKQPECZKO

TNPF[FGBPYCN,BNBPPF[FGBRFRF.MNGPZ,[FTNKGQZGXF

[F\I\GQKFRF,GBOBKQNFBEOFRBF,BOMQNBYCN[GOECZPFTNKGQ.

GHFRYZB"FP\Y\FEKRKO".

GHFFGBTKYZF[NKPG\.BNB[K[ECZKO,[PXE[GZ[KOTNKGRKO,

[KMGNKONCZZBG\O,[KFKGCTNPR\NF[VKT,GK[ECZKO[BSGZ

NF[\P[CFO,BVKNGCTNPR\NF[VKT.MNGPZ,[BKQFBEOKMGNNGPZ,

[FGBZGXFNT[G\ECZBKSGZGKMGGQCTNPR\NF[VKT.MKBOFECZBSGZ,

HFGPJTO,[PCIKR\TRUG[GZ[GK[ECZKO[F\GZFBSZF,GK[ECZKO

[F\GZFF\KZF.

GBRGZGBKO,[CBGVQMNNKK[NFCIKQCF\GZFD'CIKRG\:

B(ECZPXGF,

C(ECZZ[G\,

D(ECZBKSGZ.

CECZPXGFGTCKZFXZKMKONFKG\HFKZKO,BVKNGCCIKR\PT[FCNK

MGGRF,[K[TRKQ[NPXGFCPT[F,BVKNG[BKQNGMGGRF.GMPGMQCECZ

BKSGZ,K[TCKZFCCIKR\FPT[F,BVKNGCNK[GOMGGRF.GTKYZFTCGEF

CCIKR\FMGGRFFKBCECZFZ[G\.MNGPZ,[BKQPXGFCT[KK\F,GBKQ

TCKZF,BONBKT[FB\FECZ.GBHM[FGBTG[FB\FECZFZ[G\,FKKRG

M[PMGGQCT[KK\ECZFZ[G\N[O[PKO,ECZFZ[G\RMRSNYEG[F.

GHFRYZBBH"PXGF".FKKRG[KGXBPCIKR\FZ[G\GRMRSC\GZPXGF.

GEGGYBMBQFGBTKYZPNIP\FKXZ,FKG\[FDGUBGPZNG,FNBBKQHF

[GOBKSGZ,GPEGTB\FPGRTB\TXPLPNT[G\B\FECZ.GM[FBEOXZKL

N\\NG\[GCF,FBEOKMGNNGPZNG,BRKXZKLNT[G\PXGF,NMQM[BRK

TG[FPXGF,T[K\KP[FG,M[BRKNBTG[FTCKZF,DOMQK[NKPXGF,MPG

[BPZGIH"N"K[CGNBTCZTCKZF,MBKNGT[FPXGF".

BCNM[B\FBGPZNKNT[G\ECZZ[G\,BVKNG[BRKNBKMGNNMGGQ

N[O[PKO,BOMQBKQHGPXGF.BOMQNBT[K\K[GOECZ.GBRKNBZGXF
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NFKG\VGTNCJN,FKKRG[BRKTG[FPT[F,GFPT[FFHFFGBNCJNF.

RPXB,CPT[FFPXG\GTCKZG\,FPT[FFGBIGCF,PF[BOMQCECZ

FZ[G\,[BKQTNFPT[FFHF[GOXKGGK,BHEGGYBFMGGRFTG[FBG\F

NPXKBG\,[FKBRMRS\NYEG[F.

GCFBPGZK[NVZ[,PF[VKZ[Z["KTNFVSGY"MK\XBNPNIPF",

CPNIP\FZ[G\FM\GCPECZ.GCEZLTCGEFK[NVZ[,ECZFZ[G\,

[XZKMKONMGGQCTNPR\NF[VKT,[OFKBTKYZTCGE\FKXZ.FKG\[BKQ

BKSGZTNFPT[F,NMQFKXZZGBF,[BEOZGXFNCTZGPQFTGNO.MNGPZ,

MKCTRKQPXG\GTCKZG\,[FBEOTG[FCCIKR\FPT[F,BKQFKXZP\RDEMN

ML,P[GO[FBEONBBGPZ,[ZGXFNTCGEZYN\GTN\F'.PF[BOMQ

M[P\IKNNTCGETNFMGGRFCTNPR\NF[VKT,GNBN\GTN\FDGU,BH

P\IKNFFTCGEFFBPK\K\TOFKXZFZT.

MKFKG\,MKTRKQ\GZFGPXG\R\RGNXZUB\K[ZBN.MPG[M\GC)SVZ

"P\Q\GZF"EUM"H(GHFN[GRG"GBNFFOECZKIH"NC[BN\O,GMKPF

BMV\NKFNFYC"F,NPK[[GIJPQFXGBZ,BGPK[[GIJPQFTGZU.FZK

NBR\RGFPXG\BNBNXZUCFOB\FCZKG\.GFXKZGUFHFVKZG[GFHEMMG\

FDGUFTMGZ,[HGFKF\MNK\FKGXB\PYKGOF\GZFGFPXG\MGNQ".

RPXBNVKHF,MKZYCHPQ[PECZKOTOFDGUCY[ZNFMGGRFEN[O

[PKO,[ZGXKONCJNB\F\GTN\TXPG,BHFKBFPINGY\FBPK\K\TO

FDGU.GHFRKMZEGYBCT\[K[PNIP\FKXZCECZFZ[G\,[BHBKQ

FPNIPFTNFPT[F,P[GO[TNFPT[FBKQ[GOBKSGZ.GFPNIPFKMGNF

NFKG\ZYTNFMGGRF,[FBEOZGXF,[\FKFZYN\GTN\F'GNBN\GTN\

FDGU,[FGBZGXFNFZGDB\FDGU.TNEZL[BPZGIH"N"BKQF\GZF

P\YKKP\,BNBCPK[PPK\TXPGTNKF".

GCFBPGZK[NVZ[PF[[BNRG,PEGTF\KZFF\GZFB\B[\KV\

\GBZ,PJTONBECZF\GZFBNBRDEKXZFZT.FNBFK\FNGNFYC"FTXF

KG\ZYNF,[NBFKFRXZLNF\KZB\B[\KV\\GBZ.FKKRG[NBK\QMI

CKXZFZTNFSK\G,GNBFKFXZKLN[RG\NF\KZECZFBSGZ.

GPFGF\KZGW.NBECZF\GZF,BNBMRDEKXZFZT.GCV[JG\Y[FPBGE

NFCKQB\FTRKQ[NFFK\Z[NKV\\GBZ.MPG[K[[PY[KO,PEGTF\GZF

NBF\KZC[BZBKSGZKO,M[K[NG\BGFDEGNFNFBKSGZ.GCBP\TNHFK[

N\ZW,[BKQNRGPG[DCTRKQ\G"P,[HFNBRK\QNVK[MNFBEO,BNB[HFG
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TRKQZGIRK,PF[F'DHZ,MPG[BPZGIH"N)SVZB,Z["K,YEG[KO("BN

KBPZBEO,BKBV[KCC[ZIHKZ,BCNBV[K,GPFBT[F,GBCK[C[PKO

DHZTNKML".FKKRG[MNF\GZFGPXG\,FMNFGBDHZG\KG[NFYC"F,GBKQ

[MNFBEOPDT\[O,GPPKNBBKQN[BGN,PEGTF\GZFF\KZFKV\\GBZ.

)TKKQCBGZIKKO,MK\XB(.

GK[NVZ[PF[[BNRG,PFGFVKZG["CZB\KKXZFZTCZB\KNG\GZF

\CNKQ".P[PTPMBQ,[TKYZFGBFKXZFZT.GF\GZFBKRGTKYZ,BNBMPG

ECZFGSVFTNF\C[KN.GNVKPF[PCGBZCFYEPFN\T"S,TKYZFCZKBF

FKBFZXGQNYCNFRBFG\TRGD.GFSKCF[CZBFYC"FB\FZXGQNYCN,

FKBPSKC\[ZXGRGNFJKCNRCZBKG.BNBPJTO[KRGKXGZF,[K[CKQ

FP[VKTNFPYCN,RK\QNRGN\YQBG\GCTNPR\NF[VKT,[T"KHFK\GYQ

F[KRGKXGZF[K[CZXGQNYCN.

RPXBNVKHF,[FTKYZFPYCNFRBFFGBFZXGQNYCN.BNBBOFGB

PYCNN\GTN\TXPG,HFRYZB"KXZFZT",PJTO[[KRGKFXGZF[CGDGZO

NGVKZGEPF'.GCMNKOEVZGEBBKQFJGCGTGRDPDKT[O,PSKC\\KYGQ

FXPXGO.NMQCMEK[NFZXGQNYCN\FKFKMGN\NYCNB\FJGCGTGRD,

XZKMKON\\NKXZFZTCIKR\\CNKQ,[T"KF\CNKQKFKFJTOCFZXGQ

NYCN.FKKRG,[KFKFCFZXGQNYCNJGCGTGRD.

PF[BOMQBONBK\QNGF\CNKQ,[FGBFZXGQNF[VKT,BHBKQ[GO

JTOCFZXGQNYCN,PJTO[BKQNG[GOECZ,MKBKQFJGCGTGRDPDKT[O.

BGNOK[MBQNFCIKQE'FCIRG\:

B(FMNK,FPYCNB\F\TRGD.

C([F\TRGD,[FMNKPYCN,KFKFCGJTO[NRTKPG\.FKKRG[NB\FKFCG

CIKR\CG[F,BNB[KZDK[GJTOJGC.

D([JTOFJGCFGBFZXGQNF[VKT.[HFRYZB,[FZXGQNF[VKTP\CN

B\F\C[KN,[KFKFCGJTO.

E(FJTOFHF,FRYZB"ZXGQNF[VKT",KMGNKONYCNEGYBT"K\GZF,MPG

[M\GC"CZB\KKXZFZT,CZB\KNG\GZF\CNKQ",[VKZG[G,[F\GZF,FKKRG

FPBGZ[CF,RG\QB\FZXGQNF[VKT,[FZXGQNF[VKTRG\QJTO[PGXKB

PF\C[KNB\FCG[F,[FCG[FPYNYN\B\MNFJTOPF[K[NF[KD

PF\C[KN,[CDNNHFBKQFRG\QKMGNN\\P[FGPQF\TRGDKOFBPK\KKO,

P[GOM[KCGBNMNKOE\I\GQK\YNYNFMN,[HFGMNTRKQTCGEF[NRG,

NF[KDMNKOFP\BKPKONF[VT.
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GCFBPGZK[NVZ["NBECZF\GZF,BNBMRDEKXZFZT".GMNPF

[BSGZGPG\Z,FMNFGBNVKPF[FYC"FDHZ.FKKRG[K[ECZKO,[KMGNKO

N\YQGNFMRKSNFYEG[FDONVRKDPZF\KYGQ,[CDNNHFRK\QNRG\ZK"D

PXG\.GHFGFJTO,[F\GZFF\KZFB\KV\\GBZT"KF\KYGRKO,[PGCB

CF\GZF.GHFGNPTNFP[MNKRG,[R[KDPF[FCGZBF\KZGPF[FCGZB

BSZ.NMQBKQNRG[GOPG[D,[RGMNN[BGN,PEGTF\KZFF\GZF.FKG\[MN

TRKQF\G"PFGB"NXZUCFOB\K[ZBN".NMQPF[F\GZFF\KZFKV\

\GBZT"KF\KYGRKO,HFGDOMQTNFMGGRF[NXKZGUFCZKG\.

YZ
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MK\CGB
PFG,CMNKGOKFKGCTKRKLMIE[KO,CTCGEF. . . . . . . . . . . . . . .YXB)191(

PFG[FKPKQGF[PBNFOCS\KZF,CTCGEF. . . . . . . . . . . . . . .YXI)198(

GFKFMK=\CGBBNFBZW,B[ZF'BNYKLR\QNL. . . . . . . . . . .ZF)205(

PFG,CMNKGOKFKGCTKRKL
MIE[KO,CTCGEF

PBPZP',\[P"J

TNFVSGY"FKGOFHFF'BNYKLPXGGLNT[G\B\FIGYKOFBNFGB\

FP[VJKO,G[PZ\NT[G\BG\O,CMNNCCLGCMNRV[L".EZ[GIH"N

)Z["K,\CGB[NK[K\,CK\ZGK"D,K'("CMNKGOKFKGCTKRKLMIE[KO.MBKNG

YCN\KOFKGOPFZSKRK.MBKNGCGCKGORXJGGK\TNKFO".

GK[NFCKQ,PFPGSKUNRGHF"MBKNGFKGORXJGGK\".GNPFNBPSVKY

CV[JG\,MPG[FKFCFZSKRKYCNGBHF\GZF,BNBBRGXZKMKONYCNTN

TXPRG"MBKNGFKGORXJGGK\TNKFO".PFPGSKUNRGHFCTCGEF.

FRFC[TZFMGGRG\)INYC'EUJ'(BGPZGHFN[GRG"TRKQFYZKB\[PT

GF\VNF,[P\VNNKQCMNKGO\PKED'VTPKO,TZCGCYZGXFZKO,CIGN,

GC[C\,GKGOJGC.ETNL,MKK[FVZ[G[KRGKDEGNCKQF\VNG\[NIGN,BN

\VN\F[C\,GZB[IGE[,GBN\VN\FKG"J,GBNIGNFPGTE.GNBTGE,BNB

BVKNGCKG"JTXPO,BKQ\VN\IDFVSI[GGFN\VN\IDF[CGTG\.GNB

TGE,BNB[CKPKFIGNTXPOK[[KRGKDEGNCKQ\VN\KGOHFN\VN\KGO

[NBIZKG.GBKQNL[GO\VNF,PKGO[RCZBFTGNOTESGUFTGNO,[\EPF

NICZ\F.GBKQBEOEGPFNICKZG,GK\YQHFPF[NBK\YQHF.NVK[\MNK\

PXG\F\VNFFKBNCZZFCKZGZKQ[NH'PNMKBEGO,[P\G.GCMNKGOGKGO,

GCMN\VNFG\VNFP\CZZKOCKZGZKRXGXG\IE[G\".

GCMEKNFCKQB\TRKQF[CKZF[FK\FCH'PNMKBEGO,[BRGXZKMKO

NCZZOT"K\GZF,GPXG\,G\VNF,BRGXZKMKONHMGZB\C'ECZKO,

FKEGTKONRG:

B(PJZ\FCZKBF,

C(\KYGQFCZKBF,
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[PJZ\FCZKBFFKBNFJKCNRCZBKG,FKKRG[FRCZBKOKYCNGJGC

GTGRD.G\KYGQFCZKBFFGB,[CT\[KYCNGB\FJGCGTGRD,[NBKZDK[GB\

TRKQFCG[FPIP\[KRGKXGZF,[K[CKQFPYCNNFP[VKT.GFTXFFKB,

[RT[F\KYGQ,["TNPR\NYCNNTXPG"MCZBKQFBGZPBKZ.NMQCHPQ

[FBEORPXBP[GYTCMNKOEYCNFTXPK\,[GZFTNKGCIKR\FTNO

GFS\Z,GBKRGPSGDNNFZDK[B\FI[KCG\[NFYEG[F,FKG\[YEG[F

[GZFEGGYBCPYGO[ZGXFNF[VKTRI\ZGINKGXZG.

BGNOPJZOHF,MNGPZ,[MNHPQ[FGBTEKKQNBHMFNMNKOEF[VTF,

[ZYCMNKOFBNG[GZFBGZFTNKGQ,BHFBEOPGMZINYCNFMNCBPGRF.

FKKRGNFBPKQCF',[FGBPRFKDB\FTGNOCCIKR\JGCGPJKC.GNFBPKQ

CDENG\F',"CDKQEBKFGZCG[NKJ".GNFBPKQ[HGHMKFDEGNF,CHF

[P[P[KONPNLDEGN,GTRKQHF,NFDKE[HGHMKFDEGNF,BKQFVKZG[NFDKE

CVF,BNBFBEOXZKLNFZDK[FRBFDEGNF,CHF[FGBP[P[B\PNL

DEGN.MNGPZ,P\KFBEOKMGNNGPZ,[FGBP[P[PNLDEGN,HFGCHPQ[K[

NGFRBFDEGNF.GBOTEKKQNBPZDK[FRBF,PHF[FGBP[P[B\FPNL,

HFSKPQ,[FGBTGENBCBNKEKPEZDF,[KBPKQ,[FGBP[P[PNLDEGN.

GBRGXZKMKONFBPKQNPF[M\GC"GPNMG\GCMNP[NF".[BPZ

BBPG"ZHX"N,[BKQ[GOMIBIZCTGNO,BNB[FGBNCEGTG[FGKT[F

NMNFPT[KO.GFYEG[FPIKFB\FYNKVG\.[BKQNFYNKVG\[GOIKG\,

BNBPF[FYEG[FRG\R\NFO.GHFGPF[M\GC"GB\FPIKFB\MGNO".

GFVKZG["GPNMG\GCMNP[NF"FGB,[PNMG\EBXKNG\RG\R\IKKONFO,

BIZ\NBFKGKMGNKONF\YKKO.

GNVKHFKGXB,PF[BRGNGPEKO,HF[FCGZBCZBB\FZXGQNYCN,

[KYCN\TRGD,FGBPGMZINYCN\TRGDGFRBF,BIZ\BKQNGHMG\YKGO

CTGNO.MNGPZ,FDO[RT[FXPXGOGFS\ZTNFZXGQNYCNNTXPG,[BKQ

FJGCGTGRDPDKTN[O,BCNCMEK[K\YKKOFZXGQFHF,[BOK\CJN,NB

KFKFPFN\YQ,NMQ,CMEK[K\YKKO,FGBPYCNIKG\PGTJ\,[NBK\CJN.

GHGFIKG\[FOPYCNKO,CBFPMI[CKZ\FMNKO,[RVNGRKXGXKQYEK[KQ

N\GLFYNKVG\,MEK[KYCNGIKG\,[NBK\CJNG.

GCBPGZKGXB,[CNK\TRGDNBKMGNKONIKG\.BNBMNHPQ[FBEOTEKKQ

NBYKCNTNTXPGTGNPNMG\[PKO,FBEOFHFPYCNIKG\ZYPFCGZB.

BCNFBEOBKQNGFBPGRFCF',[KDKE[FCGZBRG\QNGB\FIKKO.NMQ

FBEOBGPZ,[K[NGIKKOPFJCT.GBRGXZKMKONGPZ,[FBP\FKB,
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[FCGZBPS\KZTXPGCBNGFNCG[KOMNVKFIKNGRKKO.BCNFONB

PBPKRKOCHF,MNGPZ,[FCGZBPS\KZTXPGMNVKFBEOFHF,[FBEONB

KGMNNFBPKQ,[FCGZBFGBFP[VKT.BNB[FCGZBFS\KZTXPGCNCG[[N

VKZGE.NMQF\TRGD[NFCGZBCBNKEKBEOPNGC[CNCG[KO,[CFNCG[KO

FBNGPNGC[F\TRGD.

GHFGMEGDP\[BRGZGBKO,[K[PBMNBEO,[FGBKG[CGBGMNSTGEF

PC[Z,GEDKO,GMEGPF.GPHFFBEORFRF.GPF[R[BZVSGN\PFBGMN,FGB

HGZYHFNVIFHCNTCGZFI\GNKO,[KBMNGB\FVSGN\FHG.GCJI

FI\GNKORFRKOPFVSGN\.GBRGZGBKO,[K[NFOSKVGYDPGZPFBGMN,PF

[FOPGXBKOCFHCN.NMQBRGZGBKO,[FMNCKO,GF\ZRDGNKO,GMEGPF,

MGNORFRKOPFBGMN.BNB[K[FCEN,[FRB\G[NBEOFKBNBPFVSGN\,

PF[BOMQNFOMQPSVKYPBMNKO[NVSGN\.

GMPGMQCTCGE\F'.K[BR[KO,[FORFRKOPHF[RFRKOPFVSGN\,

FKKRGPFYNKVG\,PF[FYEG[FRG\R\NFORFKZGEYKY,GPHFK[NFO

SKVGYDPGZ.GK[BR[KO,[FRBF[NFO,PF[FOPYCNKOMEGDP\MN

FMNN,[FOPCIKR\VSGN\EYEG[F.BGNOBKQFBGMNFHFPSVYNFO,

PJTO[K[NFOEIUVRKPK,[PZDK[KO,[NBMEBKNFKGGNEGNYCNFRBF

PVSGN\.

FKKRG[FOPZDK[KO,[NBKMGNNFKG\,[BG\GPBMN[RK\QNCTNKIK,

FKKRGNCFPG\,GNIKG\,GNTGVG\,GMEGPF,[HFKFKFPBMNC[CKNCRKBEO,

[K[NG\GBZCIKR\PECZ,[KFKFEGPFNCTNKIK.MNGPZ,[PBG\GECZ

[P\VZRSKOCTNKIK,K\VZRSGCIKR\PECZ.GFFZD[FHFNBRG\QNFO

PRGIF.GP\IKNKONIV[PYGOVZRSFBIZ,[KGMNGNGPZ,[C[CKNHF

MEBKNFKGGNEGNFRG\PFIKKO.

GECZHFDGZONFO,[KIV[GZGIRKG\.GHFPCKBNFO,[KYCNGTNKFO

TGNPNMG\[PKO,GTGN\GZFGPXG\.GDOMBQ,FKKRGNBIZ[YCNGTNKFO

TGN\G"P,K[PFO[PYCNKOSKVGYPCIKR\"F[NBN[PF".MPG[BGPZ

FZPC"O,[P\IKNFPNPEKQNFONTSGYC\G"PTNPR\NYCN[MZ.GML

XZKLNFKG\,[NBK[RGB\SEZFTCGEF[NFO,BNB"TE[\ZCFET\O

GK\IMPGIMPFK\KZF,PDNKQNFQZHHFPTJPTJ".

GR[BN\F[BNF,PBKVFBRGKGETKO,[FORPXBKOCCIKR\"TE

[\ZCFET\O".F\[GCFFKBMR"N,[FGBPYCNEIUVRKPK,GPZDK[,[BK
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BV[ZNGPZ,[HF[FGBPF[M\GC"MKFGBIMP\MOGCKR\MONTKRK

FTPKO".BHZGBKO,[MCZR\ZCFNGFET\.GMCZBXNGFGB,MPG[BGPZ

FZPC"O"GK\IMPGIMPFK\KZF".FKKRG[FGBRT[FIMO,[F\IKN

NFZDK[,[K[DOCIKR\VRKPKG\C\G"P.

"BHPDNKQNGZHHF".FKKRG[XZKMKONTCGEDOTNMGGRF.[VKZG[G,

[FBEOXZKLNF[\EN,[MNPT[KGKFKGCTNPR\NF[VKT.[BHFBEO

PDKTNKEKECYG\CF'.GBHFBEOHGMFNFJGCGTGRD[NPJZ\FCZKBF.GBH

FBEORKHGQPFBGMNFP\BKONBMKN\BEO,GNBNCIKR\VSGN\,PF

[FYEG[FHGZY\NFYNKVG\,[KFKFNFOCPFNF\VZRS.

BCNHFFGBZY"RFKZGEYKY"MEKYKGPO,FKKRG[NBK\CJNGPFTGNO.

MKBOFZXGQNYCNK\CJNPFTGNO,NBKFKFB\PKN\YQ.GMPG[BRG

NGPEKO,[TKYZFCZKBFFKBFZXGQNYCN,GHFGMNFIGPZ[CFCZKBF,

BNBMR"N,[K[TRKQ[N\KYGQFCZKBF,MNGPZ[FCZKBFRYZB\"ZXGQ

NYCN",[CIKRFHGRCZBPMGIPJZ\FCZKBF.FKKRG[FZXGQNFJKC

NRCZBKGCZBK[PBKQZXGQNYCN.

G\KYGQFCZKBFFGB,[RG\RKOTNKGB\FMGGRFCTNPR\NF[VKT.GBH

FBEOZBGKNYCNB\FJGCGTGRD.GBH,T"KHF[HGMKONECKYG\,[FGB

F[\GG\FXGZF,BHCBKONEZD\"MKFGBIMP\MOGCKR\MONTKRK

FTPKO".MNGPZ[ZYCHPQ[KGXBKOP[NKJ\FTPKO,FRYZB"Z[G\

FZCKO",GPDKTKONZ[G\FKIKE,[BKQNFBEOBNBZ[G\G[NFYC"F,BH

HGMKONBGZFIMPFGCKRF.

BGNOFDO[FBEOMCZYCNEIUVRKPK,[ZGXFNTCGECTNPR\

NF[VKT,GNBS\OCCIKR\FPT[FCTNPR\NYCN[MZ,GF[MNPIKKC,

[FBEOXZKLNNM\YEKPF,GMNKGOFKFXZKLNFKG\KG\ZIHYPKGO

EB\PGN,GNPT[FP\IKNMBQSEZIE[,[FGBPP[RDEF[MN.FKKRG

[P\IKNMBQSEZ[NTNKG\GKZKEG\.[NVTPKOBEOBGPZ,["FKPKO

FZB[GRKOFKGJGCKOPBNF".

GKMGNNFKG\CKGOBIEMPFTNKG\GKZKEG\,BGC[CGTBIEMPFTNKG\

GKZKEG\.TEMEKML,[FZCFVTPKOFBEOCBNKEKKBG[,GBGPZ,[FGBNB

ZGBF,[\FKFVTOPXKBG\,[KFKFCBV[ZG\GNXB\P[NKJ\FZT,GZY

PGMZINFKG\RMRT\I\FZXGQNYCN.GFKG\[TKYZFTCGEFC\G"P,MCZ

FDKTNKEKFMZF,[HFGNBMNMLI[GC,MKTKYZFI[KCG\[NYKGO\G"P
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XZKMFNFKG\N[O[PKO.HB\BGPZ\,PHF[FGBCBNKEKFMZF,[TKYZ

FGBNTCGEN[O[PKO,FKEKTFFHGDZPFNG,[KYCNCIKR\VIK\G\,FKKRG

CN\KI[GCNTCGECCIKR\FPT[FCNKMGGRF.

GFDO[FGBKGET,PPF[BPZGIH"N"NTGNOKNPGE[NBN[PF,GP\GL

[NBN[PFCBKON[PF",BHFZT[CBEORG\QNGNFCKQ,HFRMGQ,[HF

I[GC,PJTO[P\GL[NBN[PFCBKON[PF,PF[BOMQB\F,BGPZNG

FZT[CBEO,FNBB\FZGBF,[BKQB\FPSGDNNFDKTN[PF,GHFB\F

ZGBFCTXPL.

MNGPZ,PYGEOFZT[CGRG\QNGNFCKQ,[FGBXZKLNF\KKB[PNFDKT

NKEKEZDF,[KFKFCKEGNTCGEN\GTN\F'.GNBIZ[R\QNGPI[CG\[N

KBG[,FGBBGPZNG,T\F,[MCZFDT\NKEKKEKTF,[TKYZFFGBN[O

[PKO,PPKNBB\FPCKQ,[NBN[O[PKOBKQNGTZL.NMQFGBRG\QNG

NFCKQ,[BKQXZKLN\\MNMLMGIG\,CMEKNYKKOMNFPT[KO,FNBMCZ

B\FKGETCTXPL,[F[NBN[PFNBMNMLI[GC.NMQB\FKMGNNFYN

C\GZFGC\VNF,GMEGPF.

RPXB,[CHPQFKZKEF,FBEOP\EZEZGFGNLNVKPF[F[MN[NGRG\Q

NGNFCKQ.GFBEO,M[FGBRPXBCPXCFKZKEFTOMNF[VNG\[NG,FGB

TGEP\DBF.GBGPZ,BNGBR[KO,[BRKZGBF,[FOMQ[GPZKOB\F\G"P

CMNFEYEGYKO,BUTNVK[BRKZGBF,[FOBKROTG[KON[O[PKO,BRK

NBKMGNNFKG\MPGFO.

TNHFFGBP\ZWC\KZGW[NDBGF.FKKRG,FOTGENBFDKTGNKEKKEKTF

MNMLI[GCF,[TKYZFGBNT[G\FMNN\GTN\F'.PF[BOMQBRKTGPE

CPEZDFKG\ZDCGFFPFO,GBRKMQKGET,[TKYZFGBN[O[PKO.NMQBRK

NBZGBFCHF,FKKRGCYKGOFPT[FNCECNKFMGGRFEN[O[PKO,MNML

\GTN\,[KFKFMEBKN\\MGIG\NYKKOBG\OCMNFEYEGYKO.GHFRYZB

"TCKZFDGZZ\TCKZF".MNGPZ,TCKZFEKBG[DGZP\NGNF[VKNB\

FTCGEFE[NBN[PF.GBIZ[F[VKNB\TCGEFE[NBN[PF,HFDGZONG

NFDKTNKEKEZDF[NDBGG\.FKKRG,[FGBPIHKYTXPGNCIKR\PGCIZPTO,

[FGBPCKQKG\ZP[BZBR[KO,[BKQFOPCKRKOB\FBP\,MVK[FGB

PCKQ.

GBOFBEOTNMNVRKONBCGZIPFPTZMF,FKKRG[NBPDNFB\IJBKG

CZCKO,TGCZHPQPF,TE[PZIPKOTNKGPQF[PKO,GRG\RKONGTGEBKHG
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F\TGZZG\,GPYCN[GCTNKF.GBHTGEVTOCBNGFZTNF\GGMITPG.GFGNL

TGEFVTOBG\GSEZ.GFTXFFKB,NBNCZGIPFPT[KO,[FGBFKFZDKN

CFO,BNBNFKVL,FKKRGNFZCG\KG\ZPT[KO.

GHFFGBKMGNNT[G\ZYNPTNFPFET\.GFBEOXZKLNFBPKQ,

[CTCGEFHG[FGBTG[FCHPQFKZKEF,GFGBPGSKUPT[KOCIKXGRKG\TN

CSKS[NNPTNFPFET\,CHFFGBTG[FVSKTG\DEGNG\NFDKTNFPJZF,

FRYZB\"ECKYG\CF'".GTNRYGEFHGBPZBBPG"ZHX"N,[HFGPF[M\GC

"MKK[ZKOEZMKF',XEKYKOKNMGCF,GVG[TKOKM[NGCO".

GCPXCFHF[NFKZKEF,BOFGBKMGNNFGSKUPT[KOTNCSKSNPTNF

PFET\,FKG\[FET\[NGPZBFMR"NSEZ[N"TCKZFDGZZ\TCKZF",

GFGBP\IHYNPTNFPF[MN,BHFGBPYZCB\HPQFTCGEF[NG,GKMGN

NFDKTNFPJZFCHPQFYZGCCKG\Z.

BKNHB\,PGJNTNFBEOCHPQFTNKFNSEZB\TRKQFPT[FGTRKQ

FMGGRF.MNGPZ,[CHPQ,[PZDK[[TKYZFKBFMGGRF,BHFGBXZKLNI[GC,

[DOFPT[FFGBECZI[GCPBGE,FKG\[FBEOPYKKOPXG\FPNL,GBKQ

NRGF[DF,MPFI[GCFPT[FNVRKGK\CZL.MPG[BPZBBPG"ZHX"N,[TE

MPF[BRGKMGNKONFTZKLB\I[KCG\F[NN[PF,TGEFZCFKG\ZI[GC

NVRKFCGZBB\F[NBN[PF,GFI[KCG\[NN[PFBKQCKEKRGNFTZKL.NMQ

CHPQFTNKF,FBEOXZKLNHMGZ[NBNHNHNCFPT[F[FGBTG[F.

BGNOKIETOHF,FBEOXZKLNF[\ENNT[G\B\FPT[KO[NG,[KFKG

MGNON[O[PKO.GK[MNN,CMNECZ[FBEOZDKN,MCZRT[FBXNGMPG

PRFD,MNGPZ[BKRGXZKLNET\C[CKNPFFGBFPT[FFHF.GHGRYZB\

"PXG\BR[KOPNGPEF",[VKZG[G,[FGBZDKNCFO.

GFKG\[TRKQ\G"PRK\Q"NXZUCFOB\FCZKG\",RPXB,[FGBXZKL

NMGGQCT\T[KK\FPXG\,[FT[KFHG\CKBNGNKEKPXC[NECKYG\CF'.

RPXB,[FBEOXZKLNET\,PFGFGBZGXFPFT[KFHG.

NMQBOFBEOTG[FPT[FPJTOZDKNG\,BHBKQFGBXZKLN[GO

\PGZF.RPXB,PXEBIE[PKZ\\G"PPJTOFZDKNG\DOHFTRKQDCGF,

MKEGTPF[BPZGIH"N"PI[CFJGCFFYC"FPXZUNPT[F".FKKRGCHPQ

[FBEOHGMFNPI[CFJGCF,FKKRG[HGMF[MCZKMGNNMGGQB\PT[KGCTN

PR\NF[VKT,BHMNFPT[KO[T[F,[TGENBFKGTNFMGGRG\N[O[PKO,
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FYC"FPXZUNMNFPT[KO[FKGPYGEO,GRMRSGMGNONYEG[F.RPXB,PF

[K[NGKG\ZPT[KOJGCKO,[GZFBI"MTNKFOB\FPI[CFN[O[PKO.

GCFBPGZRCKQPFG[BPZGIH"N"CMNKGOKFKGCTKRKLMIE[KO,MBNG

YCN\KOFKGOPFZSKRK,MBNGCGCKGORXJGGK\TNKFO".K[MBQC'

PGCRKO:

B(MPG[BHFK\FNFOFMRFNYCN\F\GZF,MPGMQCMNKGOFBEOXZKL

FMRFNYCN\F\G"P,[T"KFFMRFKMGNKONFDKTNF[KDF.PF[BOMQ

[FBEOTG[FCNKFMRF,BNBPIP\ZDKNG\,T"KHFBKQFBEOHGMF

NPJZ\FCZKBF.FDO[DOHFGECZDEGN,BCNCPYGO[KMGNNFMRST"KHF

NEZD\"ETBNYKBCKL",[CJIHFGK[ZNFPJZF,[NMQBPZG,"KFKG

CTKRKGMIE[KO",[T"KHFKHMFNECKYG\F'.

C([BONB"KFKGCTKRKGMIE[KO",GHFKFKFBXNG"MPXG\BR[KO

PNGPEF",FKKRGPXEFZDKNG\,BHFGBMCZNBKMGNNYKKOB\F\G"P

PCIKR\NPTNFPFET\,MKT"KHF[FGBTGCENPTNFPFET\,FGBPGM[Z

BI"MNHMG\NET\EYEG[F.RPXB,CHPQ[FGBTGCEPJTOZDKNG\,MNGPZ

[FGBPZDK[,[FGBXZKLNYKKO\G"PMPGPRFD,[RFGDNSEZSEZFKGO

[NG,RPXB,[BKQNGPYGONF\YEO.NMQBPZG"CMNKGOKFKGMIE[KO".

[T"KHFFBEOKDKTNHMG\NCIKR\PJZ\FCZKBF,[FKBCMEK[FRCZBKO

KHMGNYCNB\FJGCGTGRD.

GNVKPF[M\GCCSVZ"[TZFMGGRG\",FVKZG["CMNKGOKFKGCTKRKL

MIE[KO"KFKF,P[GO[MLFKBFBP\,FKKRG[CMNKGOFBEOP\YQ

CIKRG\IE[G\,PPF[RVNGC[CKZ\FMNKO,MPG[PCGBZ[OCSVZ.

RPXB,[BKQFBEOIGHZTNPF[YCNF\GZFPFZSKRK,BKQIGHZTNBG\G

FECZKO.BNBF\GZF[R\RFCFZSKRK,TOF\GZFFHGFGBPGMZIN\YQ

MNKGOCIKRG\IE[G\.RPXB,[FGBMBKNG"FKGORXJGGK\".FKKRG[CMN

KGOK[PFN\YQTOF\GZFCIKRG\BIZG\.

GPMBQRP[LPF[FBEOXZKLNBMGNMNKGO,GNBPSVKYPF[BMN

VTOC[RF,[KFKFNMNFVIG\PSVKYTN[RF.BNBNVKECZKFBZ"K

FYEG[FGB,[CMNBMKNFP\CZZG\CIKRG\IE[G\PQF[CKZF,FDO[NB

MNBIEPZDK[.BGNOHFRK\QNFMNNK[ZBN.GMNFVZJKO[CFMNNXZKMKO

NCGBNKEKEZDFHG,MPG[M\GC"MKMGNOKETGBG\KPYJROGTEDENO".

L
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PFG[FKPKQGF[PBN
FOCS\KZF,CTCGEF

PBPZP"H,\[R"B

FM\GCBGPZ)\CGB,PVJKZ("G[PZ\OB\ECZKFCZK\FHB\GT[K\O

BG\O,NPTQ\[MKNGB\MNB[Z\T[GQ".K[NFCKQCPF[BGPZ

"G[PZ\O,GT[K\OBG\O,NPTQ\[MKNGB\MNB[Z\T[GQ".P[PTPMBQ,

[TRKQT[KF,FGBMEK[T"KHF"\[MKNGB\MNB[Z\T[GQ".RPXB,[TRKQ

T[KFFGBMPGFMRF,[CSDGN\T[KFRGMNNCGBNF[MNF,PF[BRG

TG[KO.P[PT,[K[MBQNFCIKQC'TRKRKOCTCGEF:

B(CIKR\PT[F,MPG[M\GC,GT[K\OBG\O.

C(TRKQF[MNF[K[CFPT[KO,MPG[M\GC"NPTQ\[MKNGB\MNB[Z

\T[GQ".GNMBGZFHFGCS\KZF,MKPXEBIEP[PT,[TKYZFGBFPT[F,

MPG[M\GC"G[PZ\O,GT[K\OBG\O".GBI"MM\GC"NPTQ\[MKNGB\

MNB[Z\T[GQ".P[PT,[FT[KFFKBZYBPXTK,[RGMNNCGBNKEKFCR\

F[MNGET\.

FRFFHF"YBGPZ,[K[NFCIKQC'CIKRG\C\ZK"DPXG\:

B(CIKRFB'FGBPMRFC[O\ZK"DTKJKQ)TXG\(,

C(CIKRFC'FGBPMRFC[O\ZK"DVYGEKQ.

GFFCENCKRKFOFGB,MK"TXG\"RYZB,[FECZFHFBKRGTRKQPJZF,

BNBHFGZYTXF,BKLNFDKTNFPJZF.BOMQY[FNFCKQ,BKLBGPZ,

[F\ZK"DPXG\FOZYTXG\,GBI"MFGBBGPZ,[FORYZBKO\ZK"D

"VYGEKQ".

GMVK[PVZ[CFSGNO)FYEP\SVZFHFZ,EUZP"C(GHFN[GRG

"GM[HGMKONCIKR\N[PGTCYGNECZG,RT[KOF\ZK"DPXG\CCIKR\

VYGEKQ.GFGBPN[GQVYEGQ.MKK[\ZK"DPXG\,B[ZCMNPXGFPGVYE

BGZF[NPEZDFPKGIE\,[FKBMRDEBCZPKGIEC\ZK"DBCZKOGDKEKO[N

FR[PFG[NFDGU.GRPXB,CT[K\FPXGF,FGBPP[KLNBCZ[MRDEF

CR[P\GGDGVGB\PEZD\FBGZ,F[KKLNBG\GBCZGDKE".

NMQ,NVKPF[PVZ[[OCFSGNO,K[NVZ[CV[JG\,MKFGBBGPZGHF

N[GRG"MKCMNECZK[VRKOGBIGZ,[CIKR\FMRFBNFECZRYZB"BIGZ",

GCIKR\F[D\FECZRYZB"VRKO".GTNEZLHFK[C\G"PCIKR\RT[F
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GCIKR\R[PT.GM[PYKKPKQ\G"PCCIKR\TG[KECZG,PJZO[HGMKO

N[PGT,RYZBG\FPXG\C[O\ZK"DTKJKQGFQCIKR\BIGZ.

GCFBPGZRCKQPF[[BNRG,BKLM\GC"G[PZ\O,GT[K\OBG\O".

[P[PT,[TKYZFGBFPT[F,GBI"MFGBBGPZ"NPTQ\[MKNG".FKKRG,HF

[BRKBGPZNMO"GT[K\O"BG\O,HFGZYFMRFMEKNF[KDB\FPT[KO.

RPXB,[FTKYZFGBFF[MNF,G[MN,GET\,GNBFPT[F.

GF\[GCFFKBMR"N,[TKYZFGBFPT[F.MNGPZ,[CNKFPT[KONB

KMGNKONF[KD[GOECZ.BNBCSDGN\FPT[KORGMNNFDKTNKEKECYG\,

FRYZB"F[\GG\FXGZF",MKPF[NBN[PFCBKON[PF.NMQTKYZFO

FPT[KO.GCPT[KOTXPOK[NFCIKQC'FCIRG\:

B(FPT[KOCTXPO,M[FOTEKKQCCIKR\BPXTKO.FKKRG[FOZYFMRF,

[T"KKGMNGNF[KDB\FMNKOENF[VKT.GNBIZ[F[KDT"KFPT[KOB\

FMNKO,FRYZBKO"ZXGQNF[VKT",FGBP[KDBI"MB\FBGZ,FPNGC[

CFPT[KO.

HB\BGPZ\,[MNFPT[KO[T[FPJZO[HMFNCIKR\MNKOEF[VTF,

NPZG\[DOBHFKFFBGZPNGC[C\G"P,BNB[FKFC\GZVYEGQPNGC[

C\G"P.MNGPZ[NBFKFCBV[ZG\GNZBG\PF[K[CF\G"P,P[GO[TEKKQ

NBFKGNGFMNKO,FP\BKPKONFBGZ.PF[BOMQBI"M,[HMFNMNKO

EF[VTF,FGBPYCNFBGZFPNGC[C\G"P,BHZGBKO,[DONVRK[FGBHMF

NZBG\,FKFFBGZPNGC[C\ZK"DPXG\,BNB[FKF[OC\GZVYEGQ.

NMQBKQHFS\KZF,[PYGEOM\GC,[TKYZFGBFPT[F,MPG[M\GC

"GT[K\OBG\O".P[GO[CPT[FP\IKNKOGCPT[FDGPZKO.BNB[K[

FCIQCBPXT.MNGPZ,PJZO[HMFNCIKR\MNKOEF[VTF,BGNBIZ[HMF

NMNKOEF[VTF.HB\BGPZ\,T"KFPT[KOFGBHGMFNMNKO,GBI"MT"K

FPT[KOFGBHGMFNFBGZ.GHFRYZB"NPTQ\[MKNGB\MNB[Z\T[GQ".

FKKRG[BI"MFGBHGMFNCIKR\"F[MNGKEGTBG\K".

BGNOXZKMKONHMGZ,[PJZO[HGMKONMNKOEF[VTF,ZYM[ZGXKO

NHMG\NTCGEN\GTN\F'GNBN\GTN\TXPG,K[CTCGEFHGFZCFTNKG\

GKZKEG\.MKEGT,[NTCGEFFPMGGR\NFDKTNKEKECYG\F',FDGUP\RDE.

GVTODGCZFJGC[CBEO,GVTODGCZFZT[CBEO,[HFPMGRF"PNIP\

FKXZ".MNGPZ[K[TCGEFCCIKR\FPT[F,[HFGTCGE\FMNN,[XZKMKO
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NMGGQ,[FPT[KO[FBEOTG[F,NBKFKGN[OMCGE,GMSU,GMEGPF,BNB

N[O[PKO.

NMQBNGBR[KO[ZGXKONTCGEN[O[PKO,TG[KOPT[KFOCFXRT

NM\.G[KTGZFXRTNM\,BPZBBPG"ZHX"N,[FBEOXZKLNF\RFDCEKGY

MPGFBR[KO[RPXBKOCSCKC\G,MPGMQFGBXZKLNRFGD.MNGPZ,[NB

KFKFKGXBEGVQPFSCKCF[NG.MNGPZ,BOFGBPZBFNIGW,[FGBPYN

CECZKOFRGFDKOCSCKC\G,BG[FGBPIPKZCECZKOKG\ZPPF[RGFD

CSCKC\G,FBEOFHF,TCGE\GMCZNBRYZB\CIKR\"FXRTNM\",PJTO

MKBR[KOFRPXBKOCSCKCFBI\,BOBIEPFOP[RFP[FGPFSCKCF,

FBEOFHFPG[LBNKG\[GP\NCPFICZF,GMGNOPS\MNKOTNKG.RPXB,

[TCGE\GFKBNBCFXRT.

GBNGBR[KOPZDK[KOJTOCTCGEFPCIKR\BGZPYKU,FPBKZNCIKR\

FMNNK[ZBN.GHFGMPG[M\GC"BRKF',F[GMQB\OC\GLJGPB\O",

[VKZG[G,FDO[FBEOTEKKQNBRJFZPBFCFTXPK\,GMNTCGE\GFKB,

CMEK[F'K\QNG[MZCTGNOFHFGCTGNOFCB,PMNPYGOFORYZBKO

"FTGCEKON[O[PKO".

CTCGEFHGFBEOKMGNNZBG\,BKL[K[NGF\YEPG\.FKG\[CMNKGO

GKGOFGBPGSKUGFGNLC\G"P,GPPKNBK[NGPPFNYCNIKG\G[PIF.

GFGBKMGNNYKKOB\PF[M\GC"TCEGB\F'C[PIF".GMKEGT,[TCGEFHG

RYZB\"YGBIE".MNGPZ,[BKQFBEOKGET,[TRKQN[O[PKOFGBECZ,

[XZKMKON\\\[GP\NCPKGIE\.BNBMPGMNFMNN,[K[NFOBPGRF

CECZKIH"N,[BPZG"NTGNOKNPGE\G"P,BVKNG[NBN[PF,P\GL[NB

N[PFCBKON[PF".BCN[XZKMKON\\TCGZFMGGRFFHGHPQGTCGEF,BKQ

BEOIG[CTNHF.FKG\[FBEOIG[C,[HFCBPBNKG,CNKTCGEFPKGIE\

NHF,MECZKIH"N"P\GL[NBN[PFCBKON[PF".NMQTCGEFHGRYZB\

"YGBIE".

PF[BOMQBOFBEOCBNKEKFCRF,[TRKQN[O[PKOFGBTCGEF

PKGIE\,[BKQTCGEFHG[KKM\NFMNN,BNBZYNPK[YCNPNPTNF

F\TGZZG\,[DOFMGGRF\FKFNF[VKT,[HFGECZPKGIE,GP\IKNNT[G\

CYGZ\,FBOHFGCKMGN\GNTCGEN\GTN\F'GNBN\GTN\TXPG.GTNTCGEF

HGK[F\RDEG\FDGU.FKG\[JCT[NBEOFGB,[BKQFGBPCKQ[GOECZ,

BOHFNBN\GTN\TXPG.
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GMBQP\IKNG\FTNKG\GFKZKEG\MR"N.RPXB,[FCYGZ\,[FBEOT[F

TNPT[KG,BOFON\GTN\FCGZBBGN\GTN\TXPG,GM[FBEOZGBFB\

[VNG\G,BKL[FGBPZGIYPFTCGEFFHG,BHFBEOXZKLN\\\VNFNF',

[K\QNGB\FMIF\DCZG\TNFZXGQNYCNNTXPG.

GBHK[NVTPKO,[FDGUJGTQ,FNBB\FZBK\,MPFVTPKO[F\VNN\

NF'[KTHGZNL,GNBYCN\[GOTHZF.BOMQCJITCGEFHGFKBNB

C[CKNL.TOJTRG\MBNFNB\PKEFBEOPSGDNNF\DCZTNKG.RPXB,

[FBEOCPXCFHFR[BZMP\CNK[GOIKG\,GPPKNBBEONBKMGN

NF\YKKOGNFP[KLCTCGEFHG.

GEZLHGRYZB\"YG[PBN"CTCGEF.MKK[MNN"MNECZ[XZKL\KYGQ

RYZB[PBN".

NMQCTCGEF,BSGZNBEONTSGYCEZLHG,FKKRGNT[G\CYGZ\,BO

FTCGEF[NGFKBC[NPG\.BNBMPGCB)"SEZTCGEF",BG\J'(,[BGPZ

[O,"[CTCGEFE[PBNPSVKYIXK[TFCKGO".

GTKYZTCGE\FBEOXZKMFNFKG\CYGKPKQ,FRYZB"[NKPG\".FKKRG

[CTCGEFHGXZKLFBEOCNKCYGZ\,NZBG\BOTCGE\GFKBC[NPG\.BNB

FBEOXZKLNGPZ,[BVKNG[PT[KC\G"PBKROC[NKPG\,PMNPYGOBRK

RG\Q\GEFNF',[R\QNK[MNGZXGQ,NFKG\NKYX\BIKHFCYEG[F.

HB\BGPZ\,MPFBIKHF[K[NK,HFBXNKFGQZC.PJTO[BRKZGBF,

[K[FZCFBR[KOCTGNO,[BKQNFO[GORDKTFC\G"P,NMQBRK[PI

CINYK,CHF[R\RGNKYX\RDKTF.GFKG\[BRKPBPKQ,[HFECZI[GC,YX\

RDKTFCZGIRKG\I[GCFNKPMNIKKTGNOFHF.ZYBKQNKHMG\,[K\RGNK

KG\ZPPF[K[NK,GTN[BZFHPQPCNCNKQBG\KTOMNPKRK[JGKG\,GBKQ

CMGIKNF\DCZTNKFO.NMQBRK[PIMNFKGO,GK[NKPHFPXCZGIJGC.MK

BRKPMKZB\[VNG\K,NMQBRKRG\Q\GEFNF'TNFINYFYJQ[HMK\K.

GCFBPGZK[NVZ[PF[M\GC)\CGBB'("G[PI\CMNFJGC,B[ZR\Q

NLF'BNYKL".GK[NFCKQ,GMKXZKMKON\\XKGGKNBEO,[K[PI,BOK[NG

JGC.FNBPXEFJCTFGB,[PK[K[NGJGC,FGB[PI.PF[BOMQBIZ\,

BOBKQNGJGC,K[NGPZ,[XZKMKON\\VYGEF,[KFKF[PI.BOMQ,PF

PZPHNRGPF[M\GC"G[PI\CMNFJGC,B[ZR\QNL".

GK[NVZ[HFCEZLTCGEF.FKG\[K[TRKQTCGEF[NKPKQG[PBN,MK

KPKQRYZB[NKPG\,MR"N,FKKRGCHPQ[FBEOMCZF\IKNNNM\CEZL
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NFDKTNF[D\MNKOEF[VTF.HB\BGPZ\,[FGBMCZRMRSNYG[PBN,

[VKZG[G,[ZGXFNZBG\B\FBP\,BOFGBKMGNNTCGEN\GTN\F'GNB

N\GTN\TXPG,[HFDGZONBEOTNKG\GKZKEG\CTCGEF,GPHFBKQNBEO

IGPZKENY,[KGMNNFP[KLCTCGEF,BNBFYG[PBNPZBFNGB\FBP\,

[NBKZPFB\TXPGNGPZ[FGBMCZFDKTN[NPG\G.

BNB,CMEK[KFKFNGIGPZKENYNTCGEF,B\HFFBEOKMGNNYCNZY

CHPQ[FGBPZDK[[NKPG\CTCGEF,[BHK[NG[PIFPPF[FGBTG[F.

BGNOFKG\[KPKQG[PBNFOFVMKKOHFNHF,MNGPZBG[FBEOPZDK[

[K[NG[NKPG\,BG[FGBCTNISZGQ,GBKLBV[ZNFKG\C'FVMKKOCRG[B

BIE.

GF\[GCFFKB,FDO[FOCRG[BBIE,PMNPYGOFOCC'HPRKO.

MNGPZ[K[HPQ[FBEOXZKLNFKG\C[VNG\,GK[HPQ[FBEOXZKLNFKG\

CCIKR\DBGF.GHFMPG[BPZBBPG"ZHX"N,[CTCGEFK[\PKEC'

FVMKKO:

B(MPG[BPZGIH"N"PBGEPBGEFGK[VNZGI".RPXB,[TKYZTCGE\

FBEOFKB,[FBEOXZKLNF[\EN,[FGBKFKF[VNCZGIG.

C(MPG[M\GC"GKDCFNCGCEZMKF'".P[PT,[FBEOXZKLNFKG\CDBGF,

FKKRGNF[\ENNFKG\CTNDBGF,GNBNFS\MNTNFMNN,BNBFGBXZKL

NF[\EN,NFKG\KG\ZDCGFPFMNN.RPXB,[DOTNHFK[N[BGN,BKLKMGN

NFKG\C'FVMKKOCRG[BBIE.BNB[DO[OXZKMKON\ZW,[FMGGRFFKB

TNC'HPRKO,CHFBIZHF,[BHBV[ZNF\YKKO[RKFO.

BGNOK[N[BGN,FFVMKKOFNNGNPFNK,MNGPZC[CKNPFBRGXZKMKO

FFVMKG\FHG,GNPFNBPSVKYFEZLBI\,FKKRGBG[VNG\BGDBG\.

GF\[GCFFKBMR"N,[BRGXZKMKONNM\CC'YGKO,CKPKQGMPGMQ

C[PBN,BUTNVK[FOFVMKKOHFNHF.MNGPZ,[EGGYBM[FOCS\KZFHF

NHF,FORG\RKONRGB\F\GXBF,PF[BRGXZKMKO,CMEKNF[KDB\PJZ\

FCZKBF,[FKBZXGRGNFJKCNRCZBKG.HB\BGPZ\,[BKBV[ZNYCNB\

FJGCGTGRDPF',PJZO[FBEO\KYQB\TXPGTOMNKOEF[VTF,[FGB

TRKQ[NF[\GG\FXGZF.

NMQFKG\PXEFJCT,FBEORGNECZXGQNYCNN\GTN\TXPG,BH

M[BGPZKONBEONYKKO\G"P,BHPGMZIKONFDKE,[T"KYKGO\G"PKFKF

NL[MZCTGNOFHFGCTGNOFCB,GMVK[KTGZFBPGRF[NGC[MZGTGR[,
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C[KTGZHFFBEOPYKKO\G"P.GFDO[FGBTGCEN[O[PKO,FKKRG[FGB

ZGXF[MZPFYC"FGNBPBR[KO,MKFGBNBTSYC\G"P,PJTO[BR[KO

KZBGBKL[FGBTGCE,BNBMNTCGE\GFKBN[O[PKO,BNBPJTOPXG\

F',GPMNPYGOHFRYZB"[NBN[PF".

MNGPZ[FDOPCIKR\FPT[FFGBTSYC\G"PZYN[O[PKO,BCN

PCIKR\FMGGRFFKBN\GTN\TXPG.NMQRYZBHF"[NBN[PF".BGNO

IH"NBPZG"NTGNOKTSGYBEOC\G"P[NBN[PF,P\GL[NBCBN[PF".

GFBEOXZKLNGPZ"C\GLTPKBRMKKG[C\".MNGPZ,MNBEOXZKLNTCGE

MPGFMNNMGNG,BGNOCNK\[GP\NCPKGIE\FBEOK[BZC[NBN[PF,

GBUVTONBKDKTNKEKF[D\PJZ\FCZKBF.

NMQ,FBEOXZKLNGPZBH,M\GC"GKDCFNCGCEZMKF'".MNGPZ,BRKNB

ZGXFNFKG\CEZD\F[VNG\MPGFMNN,BNBBRKMQXZKLNFDKTNF[KDB\

PJZ\FCZKBF.GHFRYZB,[FGBP\IKNNTCGECCIKR\FCYGZ\,GNZBG\

TEMPF[FGBPTEKUBFC\F'TNBFC\TXPG.FCYGZ\FHGTG[FBG\G

NCTNISZGQ,GP\IKNNIV[TXG\,BKLNXB\P[NKJ\BFCFTXPK\.

BGNOMBQ,CPXCFHF,[K[PNIPFCKQFZXGQNYCN[CBEO,NFZXGQ

[K[T\FCBEO,[FGBZGXFNFDKTNF[KDB\FZXGQNF[VKT,NVTPKO

FZXGQNF[VKTDGCZ,GNVTPKONFKVL,FZXGQNYCNDGCZ.[HFG[RGFDBH

TRKQTNKG\GKZKEG\.GFBEOXZKLNET\,MKCHPQ[FBEORPXBCPXC

FISZGQ,BKQNGPPFNYCNIKKO,GBHBKQNGIGPZKENYNFP[KLCTCGEF

E\G"P.NMQFGBXZKLNTCGZNYGKPKQ.

GTRKQYGKPKQFGBCTXOYGBIE.MNGPZ,BG\GSEZTCGEF,[FKFNG

CHPQ[FKFTGCEZYCCIKR\FPT[F,FRYZB"[NBN[PF",FGBXZKL

TM[KGNNM\.MNGPZ,BKQTNKGN\\\[GP\NC,BOTCGE\GFKBN[PF,

BNBTM[KGFGBXZKLNGPZ,[BKQFGBKG\ZI[GCP[BZBR[KO,GMPG

[[BZBR[KO[TGCEKOC[NBN[PF,K[NFOSKVGYPFTCGEF,GFOCPXC

ZGIPZGPO,MPGMQFGB,[FGBKG\ZDZGTPFO,CJI[NBPDKTNGPYGO

KG\ZI[GCCTCGEF.

MNGPZ,[BVKNGCTZL[BZTGCEKO,FGBTGPECPEZDFKG\ZVIG\F

PFO,FQCMPG\GFQCBKMG\,FGBXZKLNGPZ\GEFNFCGZB,[R\QNG

PI[CFGZXGQNT[G\P[FGCZGIRKG\,MKHGFKP\RFPB\F',[HKMFBG\G

TOYX\TCGEFC\G"P,[DOHFNBPDKTNG.MKFGBZGBF,[K[FZCF
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BR[KO,[BKQNFO[GOY[ZN\G"P.GBHM[BEOPZDK[TXPG[FGB

C[NPG\,FBEOFHFRYZB"CZGL".GBBPG"ZHX"NBPZTNHF,MKCHPQ

[FBEOPZDK[TXPGNCZGL,BHFBEOPSGDNNFKG\ECGYCCZGL,MPG

[M\GC"MKCZGLP\ECYCCZGL".

NMQEGYBPPXCFHFFBEOPYCNIGPZKENYNTCGEF.GFKG\[FBEO,

CHPQ[FGBTGCECYG[PBN,FGBCPXC,[FGBXZKLNGPZ"GKDCFNCG

CEZMKF'",MNGPZ,[NBNFS\MNTNFMNN,BNB[FGBXZKLNFKG\

CPEZDFKG\ZDCGFFPFMNN,HFRGFDZYCHPQ[FGBTGSYCYG[PBN.

PF[BKQMQBI"MFGBXZKLNTCGZNYGKPKQ,GNGPZ,[IH"NBPZG

"PBGEPBGEFGK[VNZGI".NMQFGBCBP\[VNZGI.BHFBEOXZKL

NET\,[BKQFGBKG\ZI[GCPBIZKO,BNBFGB[PICHF,[R\RGNG

PNPTNFZXGQGI[YNT[G\P[FGC\G"P.GHF[M\GC"G[PI\CMNFJGC",

FKKRGBVKNGMN[FGB,PHFFBEOXZKLNYCN[PIF.

GCFBPGZRCKQ,PEGTFKPKQGF[PBNXZKMKONFKG\CS\KZFCTCGEF.

GHFGPJTO,[FBEOXZKLNTCGECC'BGVRKO:

B(PCIKR\F[NPG\.[BHFGBKMGNNYCNIGPZKENYNTCGEF,MKP[NKNF

NBKMGNKONIKG\.NMQFBEOXZKLNFKG\ZGCFHPQ[NGCTCGE\FKPKQ.

BGNOCHPQ[FBEOPZDK[SKVGYCFTCGEF[NG,PKDGZONG[KNLYEKPF.

FNBK[MNN"BOBKQFBEOPZDK[[GOISZGQ,FGBNBP[RFB\EZMG",

MR"N,PJTO[K[NGSKVGY.

NMQXZKMKONTCGZNYG[PBN,NCIKR\CYGZ\TNFPT[KO[NG,BOFO

TGCEKOCTNPR\NF[VKT.GPHFFBEOKMGNNZBG\,PF[K[N\YQ,CMEK

[KDKTNF[KDB\PJZ\FCZKBF.GFISZGQ[FBEOZGBFCTCGE\G,HFRG\Q

NGNNM\YEKPF.MNGPZ,BOFGBZGBF,[BKRGFGNLCEZLFRMGRF,BHCJI

FBEOZGXFN\YQTXPG,MKCHPQFCYGZ\FBEOKMGNNZBG\B\FBP\,

FKG\BOFGBNBFGNLCEZLFBP\,BHRGVN\TNFBEOFYNNF,PF

[M\GC)MK\CGB,[K[K("CRKOGCRG\\GNKE,GNBKFKGNL,MKKNMGC[CK".

GK[NVZ[TNEZLFTCGEF,"CRKOGCRG\"BNGFOPT[KOJGCKO[N

XEKYKO,MPG[RBPZTNPF[M\GC"BNF\GNEG\RI,RIBK[XEKY".

GFY[G"BNF\GNEG\...",FKFXZKLNM\GCB\[OFCRKO[NG.GNPFM\GC

"RIBK[XEKY".BNB"NPE,[TKYZ\GNEG\KFO[NXEKYKO,PT[KO

JGCKO".
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GCFBPGZK[NVZ["CRKOGCRG\\GNKE".FKKRG[B\F\T[FPT[KO

JGCKO,BCN,M[B\FZGXFNZBG\,BKHFPT[KOJGCKO[T[K\,NBKFKF

NLPFNZBG\.BCN,FNBTSY\C\G"P,GPMNPYGOBKQB\FPZDK[,

[T[K\P[FGCTCGEF.GK[N[BGN,FNBTSY\C\G"P,BKVFRTNPGPT[KO

JGCKO[T[K\.

\[GCF,"MKKNMGC[CK".VKZG[,[FOFNMGC[CKBNFYNKVG\.NMQ

RTNPGPQFBGVY,GBKQB\F\GMNNZBG\O.GHFRG\QNBEOEIKVF,[KIV[

TXG\BKLNXB\P[NKJ\FZXGQNYCNNTXPG.GBBPG"ZHX"NBPZ,NBIZ

[FBEOTG[F\[GCF,BHMNFTCGEF[NG,[RVNN\GLFYNKVG\,FGB

PGXKBBG\FCIHZFBNFYEG[F,CSGEFM\GC"IKNCNTGKYKBRG".

BCNPJZO[T[F\[GCF,RT[FPFTCGEF[NGCIKR\KOES"B,CSGE

FM\GC"HFFKODEGNGZICKEKO,[OZP[GBKQPSVZ,IKG\YJRG\TO

DEGNG\".GBPZ,[FQIKG\YJRG\GFQIKG\DEGNG\,[FKFNBEOCHPQ

[RBCEGPPRG,HFRGVNN\GLKOFHF.BNBBI"MFGBNGYIFMNCIHZF.

GCFBPGZKGXB,[XZKMKOB\[RKFYGKO.GEGYBCHF[FOCS\KZF,

FORG\RKOF\GXBFFEZG[FPFO,CMEKNFDKTNPJZ\FCZKBF,[FKB

"NFJKCNRCZBKG".GTGEK[NET\,[TRKQKPKQ,[FKBCIKR\[NKPG\,FBEO

KMGNNF[\P[TPGZYCHPQ,[FGBKMGNNF[VKNB\TXPG.PF[BKQMQYG

[PBN,[CGFGBKMGNN[P[EGGYBCHPQ,[FGBCCIKR\DBGGF.

L

GFKFMK=\CGBBNFBZW,
B[ZF'BNYKLR\QNL

PBPZK"I,\[P"F

FRFFPVZ[KOFY[GTNVSGY,PF[M\GC"GFKFMK\CGBBNFBZW,

B[ZF'BNYKLR\QNLRINF,GKZ[\FGK[C\CF".G[BNG,PFFEKGY"B[ZF'

BNYKLR\QNL".FNBTOK[ZBNMC[GHFTNKEKPNIPG\.G\ZXG,MKFBEO

KETCNCG,MKNBCMGIGGNBCTGXODCGZ\GCBNZ[\FBZW,BNBP\R\F'

FKB.GFOBGPZG"B[ZF'BNYKLRG\QNLRINF,GNBMGIKGTGXOKEK".
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GFRFNFCKQB\FR"NTNEZLFTCGEF,XZKMKONET\,["BZW"RYZB\

ZXGQ,FKKRGFZXGQ[K[CNCG[NBEO,FGBRYZB"BZW".GFBZWFHB\,

FRYZB\"NC"FBEO,K[[O,FKKRG[DZKO[O"BGPG\FTGNO",GDODZKO

[O"TOK[ZBN".BCNXZKMKONET\,[[RKFOCKIEBKBV[ZNDGZ[O,

BKQFTOK[ZBNGBGPG\FTGNOKMGNKOCKIEN[NGJ,BG[K[[O[NKJ\

BGPG\FTGNOBG[NKJ\K[ZBN.

GK[NFCKQ,CBP\PFFKBFSKCFFBPK\K\,[BKQ[RKFOKMGNKO

NFKG\CPYGOBIE.GFTRKQFGB,MKKEGT,[CZKB\FTGNOFK\FPSKC\

[ZXGRGFKFCMEKNFJKCNRCZBKG.GNSKCFHGCZBB\FZXGQNYCNFRBF

G\TRGD,FKKRG[CZBCFRCZBKOCIKR\ISZGQNF[\GYY\PKEBIZK

\TRGDKO.MKBRGZGBKO,NVKPKE\F[\GYYG\GMQC[KTGZHFFRCZB

PZDK[B\F\TRGD.GHFFMNK[RCZBPXEFCGZB.GHGFKFCIKRFFZB[GRF,

[BRGPCIKRKOCFRCZBKO.GBOBKQCFRCZBKOFZXGQFHF,TGENB

RCIRKONRCZBKO.RPXB,[BKQPYGONECZP[GOCIKRF,BOBKQ[OZXGQ

NYCN.GHGFKMNFCZKBF,[BRGPECZKOPPRF,[FKBFMNKNYCN\

F\TRGD.

BNBPSKC\FCG[F,FRYZBCN[GQIH"N"RFPBEMSGVB",RT[F

XPXGO.FKKRG[NBKYCNGCTP"RNYCN,BNBZYBOKMGNNMGGQCTP"R

NF[VKT,[HFRYZBCIKR\"F[\GG\FXGZF".FKKRG,BOFGBKMGNNYCN

F\TRGDKOTNFMGGRFNF[VKTRI\ZGINFCGZB,BHFGBPYCN,BIZ\FGB

NBZGXFNYCN.GHFRYZBCIKR\"K[ZBN",FKKRGK[Z=BN,FKKRGMNPF

[FGBIG[C,FGBFMN[KDKTFMNNBN,GBHBKQFGBTGNFC[O,P[GO

[FGBNBIG[CTNTXPGMNGO,BNBMNPI[CG\KGFOTCGZF'.

GHFRYZB"BZWK[ZBN".FKKRG,[K[NGZXGQK[Z=NBN,FKKRG,[BKQNG

ZXGRG\[NBFCFTXPK\,BNB[NBFC\FHGN\.GTNTXPG,FKKRG[FGB

KFRFPFIKKO,BKQ\[GYG\.GMNF\[GYG\FGBCHF,[KFKFNGFBPXTKO

NF[VKTNF'.BNBMNPF[FGBPHKQB\FDGU[NG,FGBZYCMEK[KFKGNG

MGIG\NTSGYCTP"RNF[VKT.

GHFEGPFNBEO[K[NGSGS,GFGBRG\QNGNBMGNGN[\G\.FKKRG,MN

FB["N[RG\QNFSGS,FGBNBPJTO[K[NGBFCFNFSGS,BNBFKG\

[FGBXZKLNTCGETPG.NMQMNPF[FGBIG[CNFRG\B\FSGS,FGBNB

PIP\BFCF,BNBV[GJ[FGBZGXFNRXNB\FSGSNJGC\G,GNBIG[C
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MNGONJGC\FSGS,GHFRYZB"BZWK[ZBN".FKKRG,[MNPI[CG\KGFGB

ZY"BZW"=ZXGQ,[KFKFFMNK[Z=BN.

PF[BKQMQBZWFTPKO,FGB"BZW"=ZXGQ[NBFCFTXPK\,[HF

RYZB"TPKFBZW".FKKRG[MNFZXGRG\[NFOFGBZYNZXGQ[N"TO",

[BKQMGGR\GNZXGQF',BNBNZXGQ[N"TO",[VKZG[G,ZXGQFRCZBKO,[FO

RYZBKO"TO".PF[BKQMQFCGZB,FGB[CZBB\FTO,MPGMQ)MK\CGB(

"GZBGMNTPKFBZW,MK[OF'RYZBTNKL,GKZBGPPL".GMPGMQM\GC)IKK

[ZF("GKYOBCZFOGK[\IGNTOFBZWNCRK=I\".HB\BGPZ\,[FONB

KGETKOGNBPZDK[KOIGWPCIKR\"TO",[FKBCIKR\BFC\TXPK\,[ZY

HFRYZBCIKR\RCZBKO.

PF[BKQMQ"TOK[ZBN",FOZGXKOB\CKJGNTXPG\OGK[G\O,[HF

FGBCIKR\ZXGQNYCN[RCZBK[PBKQ.GNMQBRGBGPZKOCYKEG[[NKGO

JGC"B[ZCIZCRGPMNTO".

GFRFBNGC'[NKJG\BKBV[ZNFKG\CKIE:BG[FZXGQNF[VKT[GNJ,

BG[FZXGQNYCN[GNJ.G[RKFOCKIEBKBV[ZNF\YKKO,P[GO[MNBIE

FGBCS\KZFNF[RK,GBKQ[RKFVMKOKMGNKONFKG\CRG[BBIE.

GPMBQRP[M\"PNIP\FKXZ".FKKRG[FBEOXZKLNFKNIOTOTXPG,

CMEKNFMRKTB\FNC,[[OPYGOF\NC[G\[NZXGRG\FBNG,GNDZ[B\

[NKJ\G[NFZXGQNYCN,GN\\B\MNF[NKJFNFZXGQNF[VKTNF'.

GM[FBEOP\IKNNTCGEB\TCGE\FYGE[,[FKBNMGGQB\MNTCGE\G

KFKFN[O[PKO,BHP\IKNG\FPNIPG\CKQ[RKZXGRG\FBNG.GFBEO,

T"KKDKTFZCF,FGBHGMFBHNF\DCZ,GFGBPRXIB\FPNIPF.GRMRSBH

CNCG[NKJ\G[NFZXGQNF[VKTNF'.GBHFBEOKMGNNGPZ"MGIKGTGXOKEK

T[FNKFIKNFHF".GZYCHMG\TCGE\GFGBKZ[B\FNC,[RYZBTM[KG

"BZWK[ZBN",P[GO[ZXGRGFGBK[Z=NBN.

GNHFCBFVSGYGBGPZNRG"MK\CGBBNFBZW,B[ZF'BNYKLR\Q

NL".HB\BGPZ\,NB[B\FMC[\BG\FCMGIG\TXPL,BNB"F'BNYKL

R\QNL".HB\BGPZ\,NBIZ[FBEOR\QB\FKDKTFFEZG[F,CMEKNMCG[

B\FNC,[TNKEKFPNIPG\[T[FMNFHPQTO"FBGPG\FTGNO",GRKXI

BG\O,FGBKZ[B\FNC,FRYZBTM[KG"BZWK[ZBN"GNB"BZWFTPKO",

PMNPYGOFGBXZKLNFBPKQ,[NBFGBMC[B\"FBZW",BNB"F'BNYKL

R\QNL","GNBMGIKGTGXOKEKT[FB\FIKNFHF".
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GCHFK[NFCKQPF[Y[FCHF,[FYC"FFCJKINBCZFO,MPG[M\GC

)NLNL,[CKTK("GKBPZBNKG,BRKF',B[ZFGXB\KLPBGZM[EKO,N\\NL

B\FBZWFHB\NZ[\F".

BOMQ,NPFR\QPYGEOB\FBZWNBGPG\FTGNO,GBI"MKCGBG

K[ZBN,GFOXZKMKONT[G\TPFOPNIPG\,GNDZ[BG\OPBZXO,G[KFKG

JTRG\NMNFTGNO,PEGTMC[\OBZW[NBFK\FBUVTO[NMO.GZYTN

KEKMCG[,[MC[\OT"KPNIPG\,B\OBGPZKO,[HGFKBBZW[NMO.

GMGNOPCKRKO,[CJIFKFKG\ZJGC,[NBK\QB\FBZWFHB\NBGPG\

FTGNO.[BHNBFKFISZPYGPG\TCGZBGPG\FTGNO,BKVFNF\KK[C.

FNBBIZHFRT[GPEKRG\BIZG\IE[G\,GF'FKFKMGNNT[G\,[FONB

K\KK[CGCPYGOFHF.

BCNNBMLFKF,BNBPYGEOF\KK[CGMBQFH'BGPG\GMQ[BZPNMKO,

GTOK[ZBNFKFXZKLNFKNIOTPFO,GNDZ[BG\O,GMNBGPG\FTGNO

KXTYGTNTOK[ZBN,NKSJKOB\O,[MC[\OBZXG\H'BGPG\.GNPFNKMN

FJZIBFHB\,MPG[PCKBZ["KEZ[\IH"N)CZB[K\,B'(GHFN[GRG

"GPFJTOV\ICCZB[K\.P[GOMIPT[KGFDKENTPG,N\\NFORIN\

DGKKO,[BOKBPZGTMG"ONK[ZBN,NKSJKOB\O,[MC[\OBZXG\H'

BGPG\,FOBGPZKONFO,MNFBZW[NFYC"FFKB,FGBCZBFGR\RF

NB[ZK[ZCTKRKG,CZXGRGR\RFNFO,GCZXGRGRJNFPFOGR\RFNRG".

GNVKHFY[F,NPFNKMNFSEZFHF[FKF,FKKRG[PJZO[R\RFNRG,

R\QPYGEONBGPG\FTGNO,GZYNBIZ[FOF\KK[CG,BHBPZNRG,NMG

GFGXKBGBG\OPBZWFHB\,MKFCJI\KBG\FNBCZFO.

GCEZLTRUG[GZ[KMGNKONVZ[B\MNFTRKQFR"N.FKG\MKKEGT,MK

"BZW"RYZB\PNMG\,[FKB[GZ[FRCZBKO,[RYZB\"PYCNCTNPR\

NYCN",GHFGF[GZ[,FKKRGFPYCNFZB[GQ,FRYZB"TGNOBKQSGU",

GBI"MRT[G\KYGRKO,FKKRG[NBNYCNPJTOYCNFTXPK\,BNBPJTO

[F\I\GQZGXFNF[VKTNFCGZB.FKKRG[ZGXF,[FZXGQNYCNNXGZLTXPG

K\CJNBXNG,FKKRG[NBK[P[TPG,GMNF\TSYG\G\FKFZYNF[VKTRI\

ZGINF[OK\CZL.

GNVKFR"NKGXB,[DOCSEZFCZKBF[NTGNOFD[PK,XZKLDOMQ

NFKG\TNSEZ[FKFCZGIRKG\,FKKRG[P\IKNFR\RFFBZWFHB\NBGPG\
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FTGNO,GBI"MT"KF\DCZG\GPNIPG\,NDZ[B\FBGPG\FTGNOPFBZW

FHB\,[TOK[ZBNKMC[GBG\F,GKZ[GB\PYGPO[NFBGPG\FTGNO.

MKFBGPG\FTGNO,[GZ[OFKBRYGEFFBPXTK\,[TNKFFKFFXPXGO.

FKKRGFKG\[CIKRFFZB[GRF[KXBFCTGNO,FK\FPGMZIFNFKG\CIKR\

"PYCNCTNPR\PYCN"\IKNF,MKBIZ\NB[KKLNGPZ,[FGBPXPXO

B\TXPG[NBNYCN,MKTRKQF\DCZG\[KKLNGPZ,CPYGO[K[NGZXGQ

GI[YNYCN,[FGBP\DCZTNFF[\GYYG\[NGGZGXFCF[\GG\FXGZF.

BKNHB\,BGPG\FTGNOFKGXZKMKOPYGEONYCNB\FBZWFHB\,MPG

F[GZ[,[KXBFZXGQNYCNPYGEO,[FGBTKYZFCZKBF.GBI"M[KKL

NGPZ,[XZKMKONT[G\[O\KYGRKO.NMQBIZ[BGPG\FTGNOYCNGB\

FBZWFHB\,BHCBGTOK[ZBNG\KYRGB\FBZW,[KFKFFMNN[OF[O

K\CZL.GHFRYZB"BZWK[ZBN",MPG[M\GC)TYC,[CKTK("BZW,B[ZF'

BNYKLEZ[BG\F\PKE,TKRKF'BNYKLCFPZB[K\F[RFGTEBIZK\

[RF".

GK[NFCKQCPF[M\GC,["BZWK[ZBN"RYZB\"BZW,[TKRKF'BNYKL

CFPZB[K\F[RFGTEBIZK\[RF",[P[PTG\FKB,[FF[DIF[NF'

FKBCF,FKKRGEGGYBC"BZWK[ZBN".FNBFF[DIF[NFYC"FFKBCMN

FTGNO,MPG[BGPZFVKKJQ"TKRKF'P[GJJG\CMN".GBKLBRGKMGNKO

NGPZ,[ZYCBZWK[ZBNFKBF[DI\GK\CZL.

GK[NVZ[,[FVKZG[FGB,PFK"BZWK[ZBN",FKKRG["FBZW"[MCZ

KXBFPZ[G\BGPG\FTGNO,GMCZRMRSGNZ[G\"K[ZBN".B\HFFVSGY

ZGXFNF[PKTRG,GN\\NRGSKPQ,CMEKNET\,BOFORPXBKOC"BZW

K[ZBN"BG[FOTEKKQRPXBKOC"BZWFTPKO".

GFSKPQNHFFGB,MPG[M\GC"BZW,B[ZF'BNYKLEZ[BG\F\PKE".

FVSGYBGPZNRGPFHF"BZWK[ZBN".BHFGBBGPZ,[BRGXZKMKONET\,

B[ZF'EGZ[BG\F\PKE.GPFFKBFEZK[F[NG.BGPZFVSGYFNBF:

"TKRKF'BNYKLCFPZB[K\F[RFGTEBIZK\[RF",[TRKQF[DIF[N

FYC"FRYZB"TKRKF'".NMQBOFBEOZGBFB\F[DI\GK\CZLPZB[K\

FHPQ,[RYZB"PZB[K\[RF",GTE"BIZK\F[RF",[VKZG[G,[CNKFVSY

FGBZGBFB\F[DI\G[NFYC"F,HGRYZB\"BZWK[ZBN".

PF[BKQMQ"BZWFTPKO"RYZB\,[ZYF'KGET,[FGBP[DKITNMN

FTGNOMGNG,BCNBGPG\FTGNONBZGBKOB\HF.NMQR\QNRGSKPQCMEK
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NET\,BOBRIRGRPXBKOC"BZWK[ZBN",BGFBZW[BRGKG[CKOCF,FKB

TEKKQ"BZW[NBGPG\FTGNO".

RPXBNVKMNFR"N,[PYGEOXZKMKOBGPG\FTGNONMRSNFBZWFHB\,

[HFFGBZPHTNFZXGQNYCN,FGBPYGEOFGNETNPYGOHF.GBI"M

TG[KOPNIPG\TOFZXGQNYCN,GPMRKTKOBG\GNZ[G\[NFYEG[F,

EFKKRG[MNPF[FGBTG[F,KFKFNVKPF[FYC"FEGZ[.

GFRFCHF[CKBZGFPVZ[KO,PF[M\GC"GFKFMK\CGBBNFBZW,

B[ZF'BNYKLRG\QNL",[FMGGRFFKB,[BNKBPZBEO,BIZKMN

PNIPG\TOFKXZ,[FKFXZKL\PKENF\DCZTNKGCMNKGOGKGO,[BN

KI[GC,[HFGCMGIGTXPGFDKTNPF[FDKT,BNBFYC"FR\QNGNRXIB\

FPNIPFFHB\.GHFGVKZG["B[ZR\QNL".GFRFC"B[ZR\QNL"K[

NFCIKQ[OC'FCIRG\:

B(FKBCIKR\PXGF,[FKBCIKR\BPGRF,[HFRYZB"\VKNKQ[NKE".

GC\VKNKQ[NKEEZ[GIH"N"GFKFNLNBG\GNBNBIZKONBG\".[P[GO

HF\VKNKQ[NKEXZKMKONFKG\PMGSKO,[FMGGRFFKB,[CIKR\BPGRF

RYZB\"FXRTNM\TOF'BNYKL",[HGFKCIKRF[NNPTNFPFET\.

C(FKBCIKR\\GZF,[FKBCIKR\"\VKNKQ[NZB[".GC\VKNKQ[NZB[

EZ[GZCG\KRGH"NTNVSGY)MK\CGB("GZBGMNTPKFBZW,MK[OF'RYZB

TNKL,GKZBGPPL",BNG\VKNKQ[NZB[.FKKRG[[OM\GC"GZBGMNTPK

FBZW",[\VKNKQ[NZB[XZKMKONFKG\PDGNKONMN,[HGFKCIKR\

"\GZF",[\GZFRYZB\EGYB[FGBPDGNF.

PF[BKQMQ\VKNKQ[NKEXZKMKONFKG\PMGSF,[VKZG[GNPTNF

PFET\.BOMQBKQPKNKONGPZNF[RK,P[GO[MNPF[BIEKMGNNGPZ

NF[RK,FGBZYT"KFET\.NMQCECZ[NPTNFPFET\BKQPKNKO.NMQBPZG

"NLNBG\GNBNBIZKO".NVKHFKGXB,[CR\KRFHG,[FYC"FR\QNTO

K[ZBNB\FBZW,FGBCMEKNFGXKBPHFVKZG\.GMPG[CKBZRGNTKN,

M[PECZKOTNEZLTCGEF,"BZW"FMGGRFFKBFNC.GFYC"FR\QC'CIKRG\

N\GLFNC:

B(FKBCIKR\BPGRF,

C(FKBCIKR\\GZF.

[T"K[RKFOKDKTFBEON[NKPG\G.GFDO[[RKFOCBKOTNKEK,PMN

PYGOXZKMKONET\,[[RKFOCBKOPFYC"F,GBKQNBEONGPZ"MGIK

GTGXOKEKT[FB\FIKNFHF".
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GCHFRCKQPF[FY[GFPVGZ[KO,PEGTCCMGZKOM\KC"GTRK\GBPZ\

CYGNZO".PF[BKQMQCYZKB\GKEGKPT[ZM\KC"GBPZ\",GNBM\KC

"GTRK\",MPG[M\GCCCMGZKO.NMQFGKGKEGKPT[ZCYGNRPGL.

MK"PT[Z"RYZBCIKR\PXGF,[FGBPNMG\[PKO.GCHFRGFDTRKQ[N

FXRTNM\MR"N,[FGBCIKR\\VKNKQ[NKE,[EZ[GIH"N"NLNBG\GNB

NBIZKONBG\".NMQPT[Z,[FGBPZGPHRDEPXGF,BHM\GC"GBPZ\"

NCE,[FGBCYGNRPGL,[BKRGR[PTCIGW,P[GO[HFCIKR\FXRTNM\.

PF[BKQMQCMGZKO,FGBPZGPHRDE\VKNKQ[NZB[,[FGBCIKR\

\GZF,MR"N,[[OM\GC"GZBGMNTPKFBZW,MK[OF'RYZBTNKL,GKZBG

PPL".NMQM\GCCCMGZKO"GTRK\GBPZ\".FKKRG,[XZKLNFKG\CYGNZO,

[FGBCIKR\\GZF,[XZKMFNFKG\PDGNFNMN,[VKZG[G,[TRKQNFJKC

NRCZBKGXZKLNFKG\PDGNFNMNFTGNO.

YZ
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ZKD 213FRS\ZG\NF'GFRDNG\NRG

RXCKO
PFGFRS\ZG\NF'GFRDNG\NRG,CTCGEF. . . . . . . . . . . . . . . . . .ZKD)213(

B\ORXCKOFKGOMGNMO. . . . . . . . . . . . . . . . . . . . . . . . . . . .ZMB)221(

PFGMZK\\CZK\CTCGEF. . . . . . . . . . . . . . . . . . . . . . . . . . .ZMH)227(

PFGFRS\ZG\NF'
GFRDNG\NRG,CTCGEF

PBPZM"E,\[P"I

FRFFM\GCBGPZ)RXCKO[NK[K("FRS\ZG\NF'BNYKRG,GFRDNG\NRG

GNCRKRGTETGNO,NT[G\B\MNECZKF\GZFFHB\".GK[NFCKQ,PFRG\R\

NRGFKEKTFFHB\.GMKKTNFTNET\NPK[FGB,[FRS\Z[KKLNFBEO

NET\.GBORK\QNRGNET\B\FRS\Z,PEGTF'FS\KZPB\RG.GTGEK[

NFCKQ,PFGFRS\ZG\.TNBKHFTRKQHFPZPHNRG,[BKQNRGNIYGZHF,BNB

[HF[KKLNF'BNYKRG.

FRFTNFM\GC"CFTNG\LFRZG\",VKZ[Z["KGHFN[GRG"CFTNG\L,TN

[O[FNFCTGNF,[XZKLNFENKY,TE[\FB[NFC\TGNFPBNKF".GK[

NFCKQ,PFPZPHNRGHF"[XZKLNFENKY,TE[\FB[NFC\TGNFPBNKF".

CJIBOBKQFRZEGNYMPG[XZKL,BNB[FGBEGNYMNHPQ[BEOPENKY

BG\G,CJI[XZKLNIMG\TE[KENKYPBNKG.BOMQ,BKHFIKEG[P[PKTRG

CHF[BGPZKO"TE[[NFC\TGNFPBNKF".

FRFCPT[FFPRGZFBGPZFM\GC"GHFPT[FFPRGZFPY[FHFC".

GVKZ[Z["K"PY[F".GHFN[GRG"T[\)I\KMF([NMMZHFCFK\F.GPYK[

CYGZRS,GIG\LCM[KN)PSVZKKO(NV[JBCZKFM\YGRQ.GNBRT[K\

BKCZKOBKCZKOT"KIKCGZ.MQT[FB\FPRGZF".VKZ[Z["K"TNKEK

FYC"F,RT[K\PBNKF".GK[NFCKQ,BOFPRGZFRT[K\PBNKF,NPFFKG

XZKMKONFYK[CYGZRSGNI\GLCPSVZKKO.BNB,CJI,BOFYC"FTG[F

B\FPRGZF,FKFXZKLNFKG\PSVKYNYI\MMZHFC,GPBNKFFKBRT[K\,

GNPFFKGXZKMKONFYK[.

FRFKEGT,[JCT[NFBEOFGB,[FGBZGXFBLGZYNYCNN\GTN\

TXPG.GBKQFBEOPSGDNNT[G\[GOECZ,BONBKZBF[K[PHFP[FG
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N\GTN\TXPG.GHFGMPG[RBPZCHF"YTNFM\GC"NTNGYF[\KCRG\FC

FC")P[NKN',J"G(.GPVZ[FHF"Y"GNTNGYF[\KCRG\,EXGGIKQMMNCB

FCFC.FCNQTG[ZTGNOFHF,GFCNQTG[Z[NTGNOFCB".MNGPZ,[MN

PF[BEOZGBF,[KMGNNFGXKB\TRGDPBKHFECZ,TNHFFGBXGTY"FC

FC",[VKZG[G"\Q\Q,BRKPYCNHFCNCGRV[".

GFRFRK\QNRGPXGFBFC\F',MPG[M\GC"GBFC\B\F'BNYKLCMN

NCCLGCMNRV[LGCMNPBGEL".GBKLBV[ZNYKKOHF,FNBHFFGBRDE

FJCT[NRG.IH"NEZ[GTNFM\GC"GHZIP[TKZNPG",["V\INCRKT[G,

[KYCNGB\F\GZF.GNBZXG.FGVKTPFZVBZQ,[FNL[OGV\INCRK

K[PTBN,[KYCNGFG.GNBZXG,FKKRG[MGNO[BNG"PFM\KCCF".T[GNB

ZXG,P[GO[M\GC"NB\ZXI",GCT[KGM\KC"TNIZCL\IKF".GMPGMQCRK

K[PTBN,PFM\KC"NB\RBU",NBZXG.PF[BOMQM[CBNTOK[ZBN

BPZG"RT[FGR[PT".

GK[NFCKQ,FMKFKXZFZT[CTOK[ZBNMQPSMKONGG\ZTNFPKEG\

FZTG\,BOMQPFGFVKZG[[BPZG"RT[FGR[PT".GK[NVZ[,[TOK[ZBN,

M[ZBG,[FZT[NFOP\RDENF\GZF,MNGPZ[NBZGXKONYKKOPXG\

F\GZF,BHFOBPZG"RT[FCTNMGZIG",FKKRGCMVKF,BUTNVK[BKQFZT

[NRGPSMKO.

BCNK[NFCKQ,BKHFTZLK[NPK,[RG\QP[FGNF[RKCMVKF.FBO

KMGNKONGPZ,[FGBRG\QNGPIP\BFCF.FNBFGBNBBGFCBG\G.BOMQ,

BKQHGSKCFNFR\KRF.MKBFCFYGRKOCHF[BIERG\QNF[RKECZKO

JGCKO,BHPEZLFJCTFGB,[FPYCNP\RFRT[FBGFCNFRG\Q.BCNNB

[FRG\QRT[FBGFCNFPYCNT"KFR\KRF.BOMQ,BKHFJTOK[CHF,

[BPZGK[ZBN"RT[FCTNMGZIG",BUTNVK[FZTNBPSMKO.GBKLKYGKO

T"KHF"GBFC\B\F'BNYKL".

IH"NBPZG,C[TF[BPZGK[ZBN"RT[FGR[PT",BPZFYC"F"PK

DKNFZHHFNCRK,MNK[PNBMKF[Z\P[\P[KQCG,[RBPZ"DCGZKMITG[K

ECZG,GFEZN[PGTCYGNECZG".P[PTPMBQ,[TRKQ"T[KF"FKBCIKR\

DCGZKMI,MNGPZCIKR\F\DCZG\,BUTNVK[FDGU,[K[CGFJCT[NYCNF

NTXPG,BKRGPSMKO,GBI"MT"KFT[KFCCIKR\F\DCZG\,BUTNVK[FKXZ

FZTNBZGXF,BNBBI"MHGMKO"N[PGTCYGNECZG",[TRKQ"[PKTFNK"

VKZG[G"SCKZBNK",MPG[BPZGZCG\KRGH"N"NB[PKTNK,MNGPZNB

SCKZBNK")TKZGCKQY"C(.



ZJG 215FRS\ZG\NF'GFRDNG\NRG

GNVKHFKFKFFV[J,CHF[BPZG"RT[F"CCIKR\F\DCZG\,CMI

FMVKF,GBI"MRHMFNCIKR\"R[PT",MNGPZ,[KFKFSCKZGPYGCNB\

FECZ.HB\BGPZ\,CHPQ[KFKFSCKZGPYGCNTNKRG,CJI[RGMNNT[G\

FMNCBFCFGC[PIF,GBHKFKFFMNCZXGQGNBCMVKF.

GCFBPGZK[NVZ[B\FPBPZ"PKDKNFZHHFNCRK",[K[NFCKQ,PFG

FSGE,CHF[BPZG"RT[FGR[PT",[[GBN"PKDKNFB\FSGEFHF".

BGNOK[NFCKQPFRYZB"SGE",CTCGEF."SGE"RYZB,[BKRGPDGNF.BCN

BRGXZKMKONFBPKQ,[ECZFHFK[MBQ.MNGPZ[K[MBQTRKQ,[BRGZGXKO

GXZKMKONET\B\FTRKQ,GBOBKQNRGXGZLNET\HF,NBRYZB"SGE"

BXNFBEO.

GHFEGPF,NPK[ZGBF,[[RKBR[KOPECZKOHFTOHFC[YJ.[CJI

MGGR\O,[FGBNBK[PT.BCNBOFONBPECZKOPPRG,BKQFGBZGXF

NET\PF[FOPECZKO.GPPKNBPF[FOPECZKO,NBRI[C[FO

PECZKOSGE,[FGBKFKFPTGRKKQN[PGT.GBVKNG[KDKEGNG,DOFGBNB

ZGXFN[PGT,FKG\[MNBEOK[NGTSYKOP[NG[PTRKKRKOBG\G.BCNCG

CHPQ[FGBIG[C[PECZKOPPRG,BHFGBPTGRKKQNET\PFFOPECZKO,

[HFFGBSGE,[FONBZGXKO[FGBKET.

GCTRKRKTCGEFDOMQFGNLNVKFSEZFHF,[RGFDCD[PKG\.NEGDPB,

M[FBEONGPE\GZF,CFNMG\,M[BEONGPE,BV[ZNGPZ,[F\GZFBKRG

PECZSGE,ECZ[NBKET,BNBBEZCF,F\GZFBGPZ\NGFEKRKO,BKL

NYKKOB\FPXG\.BCNCHPQ[FGBNGPESKVGZKPT[KG\[C\GZF,BGS\O

BDEG\IH"N,GBOFGBPBPKQ,[F\GZFPECZ\PPRG,GFGBNBKGET,BKHF

Y[ZK[CKQECZK\GZF[FGBNGPE,NCIKR\G,GFGBZGXFNET\PFM\GC

[O,[FGBZGXFNET\,HFRYZB[FGBNGPETM[KG"SGE".MNGPZ,[FECZ

KYZB"SGE"K[NHFC'\RBKO:

B([FGBPBPKQ[PECZKOPPRG.

C([KFKFPTGRKKQNET\PFF\GZFPECZ\PPRG.FKKRGPF[F\GZF

PECZ\PECZF[KKLNXGZMG.GZYCBGVQFHFRYZB"SGE"CTCGEF.

GCFBPGZRGMNNFCKQPF[BPZFYC"F"PKDKNFZHHFNCRK".KFKF

FVKZG[,PKDKNFNCRKFSGENFBPKQ,[TNKEKFT[KFCEZLFMVKF,KHMG

NCIKR\[PKTFNK,[PF[FKFPYGEOCBGRS,CMVKF,KFKFBI"MCZXGQ.
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RPXB,T[KFRYZB\"BPGRF".MNGPZ,CHF[FBPKRG[BIZFT[KF

KHMGN[PKTF,NMQFKGCJGIKO,DOCHPQFMVKF,NT[G\FPT[KOC[PIF

GCBFCF,TNPF[KFKGKMGNKONHMG\NCIKR\[PKTF.

PF[BKQMQ"BGPG\FTGNO",CCIKR\TCGEF,RYZBINYKO[CBEO,

[BKRO[KKMKONCIKR\"K[ZBN",BNB[FOZGXKONNM\FMNCEZLF[MN

FIKXGRK,PF[FGBPCKQ,PF[KMGNKONFDKT,[F[MNPIKKCBG\O,[MEBK

NT[G\,TNHFFOPGMRKONTCGE.BCNNBNPF[RGDTNFBPGRFNPTNF

PFET\.MNGPZ[PXEF[MNFOZGBKO,[BKBV[ZNFDKTNCJNB\FZXGQ

NYCNPXEFBEOCTXPG.BNB[XZKMKONFBPKQ,[BOFCGZBR\QNRGB\

FTCGEFFHB\,NTCGECTNPR\NF[VKT,CJIKET,[ECZHFMQBV[Z

NT[G\.ZYBRGPXE[MNRGFYJQ,BKQBRGPCKRKOBKLKMGNNFKG\ECZ

MHF,[HFGPP[RSPF[PKO,BCNFCGZBCJIKET,[BRGMQKMGNKONFDKT

NEZDFHG.

GFDO[BKQBRGKGETKO,BKLECZKOMBNG,BKQCKEONFBPKQ.GHFRYZB

"BGPG\FTGNO".BCNCIKR\"K[ZBN"RYZB\,[KMGNKONF\DCZGNFBPKQ

NPTNFPFET\.NMQBNGF[KKMKONCIKR\"K[ZBN",PBPKRKO,[HFFTRKQ

ENF[VKTFGBSGECVRKBR[KO.MNGPZ[NBKGETKOBKLNFDKTNCIKR\MI

EF[VTF,BCNPBPKRKOMR"N.

PF[BKQMQ"BGPG\FTGNO",[K[ROCBEO,FOBGPZKO,[HFECZ

Y[F,[HFNBC[CKNRG.NMQCHPQ[ZGBKO,[EGZ[KOPB\RGNNM\CCIKR\

BPGRFNPTNFPFET\,BKQNFOTRKQCHFGCGZIKQPFPTZMF,GBGPZKO

[HFGECZY[FC[CKNO.

NMQ"BGPG\FTGNO"[CBEONBZXGNYCNB\F\GZF.MKNVK

[NGPEKO,YCN\F\GZFFKBCCIKR\"BEOMKKPG\CBGFN",[BPZG

ZCG\KRGH"N"BKQF\GZFP\YKKP\,BNBCPK[PPK\TXPGTNKF",

[VKZG[G,[FBEOXZKLNCJNB\F\GTN\TXPG[NG,GZY[MNFEBDG\

[NGKFKGZYN\GTN\F'.GCDNNHF[NCJNB\F\GTN\TXPGBKQFDGU

PSMKO,GNNM\TNEZLFMVKF,GNFBPKQ[TNKEK"RT[F"RDKTN"R[PT",

BPGRFFHB\BKRFP\YCN\TNFET\[NFPYCNNTXPG,HFGMNFFCEN

CKQ"BGPG\FTGNO"NCKQ"K[ZBN".

GCFBPGZRCKQPF[[BNRG,PFCBNZPHCHF[BPZG,["XZKLNFENKY

TE[\FB[NFC\TGNFPBNKF".GFTRKQFGB,MKTRKQFENYFHF[KKL
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NBEO,[FGBXZKLNT[G\CIKR\PT[F.GTEMPFFGBXZKLNT[G\B\

"FPT[F",FRYZBTNEZLFMVKF,TE[\FB"F[NFC\TGNFPBNKF".

MNGPZ"PBNKF"RYZB"CNKVTGNG\F\I\GQ",FRYZB"EZLMVKF".

BNB[FGBHGMF,[F'RG\QNGCIKR\"[PKTF"MR"N.PPKNBBHFBEO

TG[FMNFPT[KOC[PIF,GCBFCF,GZXGQ,NBMCHPQ[FKFTGSYCCIKR\

T[KF,[FKFTNEZLFMVKF,[FDGUFKFP\RDE,CHPQ[FKFZGXFNF[VKT

NF'.

PF[BOMQT\FFGBCCIKR\"GBFC\B\F'BNYKLCMNNCCL,C[\K

KXZKL".[DOFKXZFZTBGFCB\F',P[GO[FGBP\CJNRDEF'"MRZCVRK

BCGYF".GHFFV[J,[FBEOXZKL"NFENKY",NT[G\PT[KOTE[\FB

"[NFC\TGNFPBNKF",GNBPMGIG[NBEO,BNB"PBNKF"FGBVKZG[G

"PMGIG[NF'".

GMPGMQTNEZLHFK[NVZ[PF[[BNRG,PF[BPZGIH"NTNPT[F

FPRGZF,"GHFPT[FFPRGZFPY[FHFC,I\KMF[NMMZHFCFK\F,

GPYK[CYGZRS,GIG\LCPSVZKKO,NV[JBKCZKFM\YGRQ,GNBRT[K\

BCZKOBKCZKO,TNKEKIKCGZ".G[BNRG,FKG\[BPZGV[J,TNMQT[F

FPRGZF,TNKEKFYC"FRT[K\PBNKF,BOMQC[CKNPFFKFXZKMKO

NFYK[CYGZRS,BOF'T[FB\FPRGZF,[HFRYZB"PBNKF",GC[CKNPF

DOFBEOXZKLNT[G\P[FG.

BNBMR"N,[FBEOXZKLNGPZ"RT[FGR[PT".MNGPZ,FBEOXZKL

NF\IKNCCIKR\FMVKF,GFGBXZKLNFBPKQ,[KHMFNCIKR\"R[PT".GFKG\

["BKQBGZCNKMNK",MNGPZBKQFYC"FRG\QPKNGKNBEO,BOBKQNBEO

ISZGQNHF,[FYC"FKPNBNG,NMQFBEOXZKLNF\IKN,GNZBG\[HF

Y[F,GNF\VNNNF',[KTHGZNG.BHFBEOZGBF,[FMNRT[FPBNKF,

MNGPZCNKTHZ\BEO.BOMQ,PFFBEOTG[FCPT[FPRGZF,BOFMN

TG[FF'.

\[GCF,[XZKMKOFPT[KO[NBEO,FKG\CNKT[K\FBEONBFK\F

NRGFKEKTFFHB\,[FMNTG[FF',BNBFBEOFKFBGPZ,[FGBCTXPGDO

MQKMGNNCGBN[NKPG\CNKTHZ\F',BNB"MGIKGTGXOKEKT[FB\FIKN

FHF".PF[BKQMQNBIZ[BEOTPN,GKDT,GT[FB\MNPF[CKMGN\G

NT[G\,GNBHHBVKNGMPNGBRKPB,BHFGBPGMZINGPZ,[F'R\QNGFMI

FHF,[KGMNNT[G\CTP"RNF[VKT,C\GZP\RF.[VKZG[G,[F'R\QNBEO



ZKI218 ECZKO=RXCKO

Z[G\,[K[P[BG\G.GZ[G\FHGRYZB\,CPF[R\QNG\TRGD,CT\[FGB

P[VKTNF'.

GCHFRCKQPF[M\GC"T[\)I\KMF([NMMZHFCFK\F"."FDGU"RYZB

MMZHFC,MR"N,MPG[M\GCCHF"Y"GNTNGYF[\KCRG\EXGGIKQMMNCBFC

=FC.FCNQTG[Z[NTGNOFHFGFCNQTG[Z[NTGNOFCB.GFDGUFHF

FRYZBMMZH=FC,FKFPYK[CYGZRS".

VKZG[,MNTCGEF,[FDGUTG[FCEZLMVKF,RYZB,[FGBPYK[CYGZRS

GIG\LCPSVZKKO.MNGPZ,[MNMVKFGMVKF,[FBEOTG[F,FZKFGBMBKNG

I\LINYPH=FC,FKKRGPFZXGQNYCNNTXPG.GHF[M\GC"NV[JBKCZKF

M\YGRQ".[VKZG[G,NV[GJPFO,PFBCZKO,B\FZXGQNYCNNTXPG,GN\YQ

BG\OCTNPR\NF[VKT.GHFRYZB"NV[GJBKCZKFM\YGRQ".

BGNONBFKFML.MNGPZ,[NBRT[FBCZBIE[NO,BCZBIERDE

PKEFBI\C[NKPG\.GBI"MPKEF[RKFC[NKPG\.BNB[NKPG\BI\

RT[FNMGNO,[FGBCTP"RNF[VKT.GBI"MIKCGZB\MNFBCZKONCIKRF

BI\[NPF.NBMLFKF,BNBNFKVL,MNBCZ,[FKFZGXFN\YQBG\G,FZT

R\DNFCPYGPGGNBFJGC.BKNHB\,FKGNGFZCFBCZKO,[FONBCSEZ,

BNBNBIZ[FDKTNPXC,[ZBF,[BKQBUBCZBIECFPYCN[NG,[KFKF

PGMQNTCGENF[VKT.

GZBFBH,[MGNFPY[FH=FC.VKZG[,[ZBF[H=FC,FKKRGFPYCN

FGBY[FNFVGLBG\GCTNPR\NF[VKT.GBHRDPZFMNK,FKKRGFVTGNFPXE

F\I\GQ.[ZBF,[BKQCKMGN\GNF\DCZTNKG.GHFGTNEZL[M\GC"GKKBRIG

CRKK[ZBNPQFTCGEF,G\TN[GT\OBNFBNYKOPQFTCGEF".GBHCBF

THZFPF'.GHF[M\GC"MQT[FB\FPRGZF",[VKZ[Z["K"T"KFYC"F

RT[K\PBNKF".

RPXB,PKT[FFPRGZF.FYC"FCTXPG.BOMQ,FTCGEF[NK[ZBNNPF

NK.

GF\[GCFFKB,CMEKNDNG\FXGZL,[ZYF'FGBKMGNN[RG\B\FJCT

[CZB,[KFKFCFRCZBKOZXGQNYCNNTXPG.BIZ\FKFFBEOIG[C,

[FGBCTXPGKMGNNFVGLB\FPYCNNFKG\P[VKT.

BGNODOHFK[NFCKQ,PFBKMV\NKFNFYC"F,[FRCZBKONBKETG

B\FBP\,GKI[CG[FOCTXPOKMGNKONT[G\B\FVTGNFFHG,NFVGLB\
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FMNKYCNFNF[VTF,BGR[BNF[BNFCXGZFBIZ\,PEGTFYC"FNBR\Q

MICBEO,[KGMNCTXPGNFVGLB\FMNKYCNFNF[VTF.

GF\[GCFTNHF,BPZBBPG"ZHX"N,[HFGPCIKR\F\KYGQ.MKBIZ\

FKFFBEOR[BZCEZD\GF[VNF.MNGPZ,[NBFKFXZKLNBGZF\GZF,

GFCGZBZXFNK\QNFOB\F\GZF.NMQ,CHF[FONBKMGNKOCTXPONFDKT

NKEKMNKOEF[VTF,FOKCY[GPF',[KTHGZNFO.GFTHZF,PF[FGBRG\Q

NFO,FKBEGYBT"KF\GZF,MK"FPBGZ[CFPIHKZGNPGJC".RPXB,[K[

NBEOXGZL[KYCNB\F\GZF.

MK[NCC',BIZK[FBEOIGHZNPGJCGPYCNB\FMNKOEF[VTF,

[HFG[NCB',BHFGBPYCNB\F\GZFCCIKR\"[PG\KG[NFYC"F".MK

CIKRFHG,FKBFRYZB\"ZXGRGNFJKCNRCZBKG",FPNGC[\C"[PG\KG[N

FYC"F",RYZB\"BGZKK\BGK[ZBNGYGC"FIEFGB".

GCFBPGZRGMNNVZ[PF[M\GC"FRS\ZG\NF'BNYKRGGFRDNG\NRG

GNCRKRGTETGNO,NT[G\B\MNECZKF\GZFFHB\".G[BNRG,PFHFCB

NNPERG.GF\[GCFFKB,MKCHPQ[FBEORMRSCTCGEFNF[VKT,GFGBZGBF,

[BKQFGBHHYEKPFPNF[KDMNKOEF[VTF,BNBNFKVL,FBEOP\IKNBH

NZBG\B\PXCGFZT,BKL[FGBP[GYTCBFC\TXPK\.MKNVKFMNN,

C[KTGZ[FBEOZGXF,[NCG[GKFBRYKP[GONMNGL,BHFGBZGBFKG\Z

B\FNMNGL.

MKK[MNN"PKN\BENBB\ZPKBTNBKR[B,NBGBET\KF",[VKZG[G,

ECZ[BEONB[ONCNHF,BKQBEOZGBFPF[ISZ[O.NMQM[P\IKN

NTCGECTNPR\NF[VKT,GRG\Q\[GP\NC,TEMPFFGBPGMQNTCGECTN

PR\NF[VKT,BHFGBFHPQ,[ZGBF,BKL[FGBZIGYPCIKR\F[VTF,

G[FGBNBPSGDNNT[G\[GOVTGNFCNK\PGZF.

NMQ,PFFBEOKMGNNT[G\,C[TF[FGBZGBF,[BKQNG[GOF\YEPG\

CTCGEFENF[VKT,BNBMR"N,BNBFGBZGBF\PKE[BKQFGBPSGDNNXB\

PBFCFTXPK\.MNGPZ,[C\IKN\TCGEFFGBI[C,[ZYBOFGBKINKJ

NNM\CEZL[NF[VTF,\KMUFGBKMGN.HB\BGPZ\,[FGBI[C,[FGB

CTNCK\TNTXPG.MKPKKDKENGPFNT[G\.C[NPBTNPT[KO[FGBZGXF

NT[G\,KMGNFNCGBFVZTFPXEBR[KOPCIGW.

BCNMBQ,CTRKQTCGEFENF[VKT,[FKBZYFMGGRFENF[VKT,MNGPZ

[FGBNBXZKLNYKKOKG\ZP\ZK"DPXG\,BOFGBZGXFNMGGQCTP"R
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NF[VKT.BOMQFGBTGSYPCIGWMPGMGNO,FKKRGMPGFMNNMGNG.GBKQ

FGBKGXBPFMNN,[KFKFPYGONGPZ,[FMNNP\RDEKONFEZL[NG.MKPK

FGBKGETPF[K[CNCG[NICKZG.BOMQFGBIG[CCET\G,[\KMUBIZ

MPFHPQ[NTCGEF,FGBKMRSCTCGEFENF[VKT,GV\BGOFGBZGBF,[MN

KGOGKGO[FGBPZCFCTCGEF,[ZGXFNYRG\MNKOEF[VTF,BHFGBZGBF,

[FOPPRGGNFNBF,[BKQNG[GOBV[ZG\NXB\VTOPBFCFTXPK\.

TNHFCBFM\GCNF[PKTRG"FRS\ZG\NF'BNYKRG",MNGPZFMGGRF

ENF[VKT,[HFRYZB"INYFRS\Z"MR"N,[BKQBEOKGETPI[CG\KG[N

ICKZG.B\HFFBEOXZKLNET\,[BP\FKB,[BKQHFCKERG.BNBINY

FRS\Z,FRYZB"MGGRF",HF[KKLNF'BNYKRG.[FGBXZKLN\\NRGB\

FMIFHF,GBKQCKEKRGMNGONTHGZNG.BNBPF[MQBRGKMGNKONTHGZNG,

CHF[BRIRGP\IKNKONTCGECTCGEFHGENF[VKT,GBRGZGBKO,[BKQBRG

PSGDNKONXB\PBFCFTXPK\[CRG,CHFBRGTGHZKONG,[RETFKEKTF

FHB\,[ZYFGBTHZNRG.

GCBOBRIRGNBFKKRGP\IKNKO,GNBKMGNKONNM\FNBF,HFG\KYGQ,

[RET,[ZYFGBNCEGT[FFMN.PF[BOMQBOBRIRGMQFKKRGKMGNKO

NXB\NCEPBFCFTXPK\.

VKZG[,[BRIRGFKKRGIG[CKOML,GFK\FISZFNRGFKEKTF,["FGB

NCEGT[F,GTG[F,GKT[FNMNFPT[KO".PF[BOMQM[BRIRGZGBKO

CTXPRG,[BKQBRGKMGNKONXB\PBFCFTXPK\,BHNBXZKMKONFBPKQ,

[FGBR\QNRGB\FMIFHF,MKBRIRGZGBKOHFCKEKTF.

RPXB,[FM\GCPGEKTNRG,[NBNF\CFNPHF,[BKQBRGKMGNKO

NF\DCZGNXB\PBFCFTXPK\,[HFRYZB"INYFRS\Z".GHFFGBCKEG

[NFYC"F,MPG[M\GC"FRS\ZG\NF'BNYKRGGFRDNG\NRGGNCRKRG".MR"N

["RDNF"RYZBINYFPT[F,[HFBRGKMGNKONT[G\CMVKF.NMQPGEKTNRG

FM\GC,[HF[BRGZGBKO,[HFY[FC[CKNRG,HFBP\.BCNB\HF,FKKRG

FMGGRF,NBRK\QNRGNT[G\,BNBFPT[FNCE.BCNCHF[BRGZGBKO,[BKQ

BRGKMGNKONT[G\B\HFCTXPRG,HFRYZB"\VNF",FKKRGXGZL[F'K\Q

NRGB\FMNKFHF.

GCFBPGZK[NVZ[PF[BPZGIH"N)PRIG\M"J(GHFN[GRO"PT[F

FPRGZFFKFY[FNGNP[F,TE[FZBFNGFYC"FCBXCTG,EM\KC,GHF

PT[FFPRGZF".GK[NVZ[HFTNEZLFTCGEF,["PT[FFPRGZF"VKZG[G,
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[BGZF'KBKZ.GNHFXZKMKOMNKOEF[VTF.GPBKVFKYIGB\FMNKO

EF[VTF,FNBHFY[F,P[GO[FGBRDEFJCT.GFYC"FFZBFNGCBXCTG

GBPZNG"GHFPT[F".MNGPZ,B\O\T[GB\FPT[F,GBRKB\QB\

FMGGRF,[HFRYZB,INYFRDNFB\O\T[G,GINYFRS\ZBRKB\Q.GHF

[M\GC"MQT[FB\FPRGZF",FKKRGPBNKF.

L

B\ORXCKOFKGOMGNMO

PBPZK"J,\[P"F

FPVGZ[KO[GBNKOTNPF[M\GC"B\ORXCKOFKGOMGNMO,ZB[KMO,

[CJKMO,HYRKMO,G[GJZKMO,MNBK[K[ZBN",[P\IKNCN[GQZCKO

"B\O",GPSKKOCN[GQKIKE"MNBK[K[ZBN".FRFFPICZFSVZ"FPBGZ

G[P["P\ZW,[CHF[BGPZCN[GQZCKOGCN[GQKIKE,PZPHCHFTNTRKQ

[NBFC\ICZKO.[TNKEKHF[K[CMO"ZB[KMO,[CJKMO,GMG'",GPMN

PYGOMNBIEBKRGZGBFBXNGKG\ZPTNFPMNBK[K[ZBN,BNBMGNO

[GKO,CHF[BKQBIEPYJZDTNF[RK.NMQDOPNPTNFDOMQP\RFDKOMQ

CPKEFMRDEPKEF.NMQPG[VTNPJFMNJGC.

FRFNVKEZMRG,[NGPEKOFMNTNRG[BBIE,KGXBFTRKQML.FBEO

XZKLNYCNTNTXPGPNMG\[PKO"M[GZNTGNGMIPGZNP[B",[FO

CIKR\PGIBGNKCB.FKKRG[MNTCGE\G[NBEOXZKMFNFKG\CTNPR\

NF[VKT.

GNVKHFRPXB,BOFBEOTGCETCGE\GCTNPR\NF[VKT,GNBZGXF

[GO\PGZFIHZF,BNBFGBZGXFZYNTCGETCGE\FYGE[,GBKRGPYGF

[K\RGNG[GOFGSVFTNPF[K[NG.FKKRG,GBKRGZGXFBVKNG[GOFGSVF

CTCGEF.FKKRGCHF[FGBPYCNBKHFKEKTF,[FGBFGNLTNEZLFRMGRF,

[CJI[HFFGB\CKTFXGEY\,PMNPYGODOTNHFFGBPGG\Z,P[GO

[FGBZGXFNNM\CTKRKOTXGPG\NFBPKQCF'.GPF[K[CKMGN\GFGB

TG[F,GFGB[PICINYG.
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FKKRGBVKNG[FGBPZDK[,[K[BR[KO,[K[NFOYX\FCRFCTCGE\

F',GFGBZGBF,[FGBZKYQPMN.EFKKRG[K[FZCFVTPKO,[DOFGB

PZDK[JTOCTCGEF,GNVTPKOFGBPZDK[,[FGBCCIKR\"ZB[KMO".HB\

BGPZ\,[NVTPKOFGBIG[C,[TM[KGFGBCBNKEKPEZDF,[TGEBKQ

CBV[ZG\GPXKBG\,[KGMNNZE\NPXC[N[VNG\.[VKZG[GFGB,NPXC,

[BOFGBZGXFNTSGYCTCGE\F',FGBXZKLNT[G\PBPWDEGNNFMZKI

B\DGVG.[BH,PF[FGBTG[F,FGBCMVKF,P[GO[BKQNG[GOIVW

CTCGEF,BNB[FDGUZGXFZYCPRGIF,[NBBKMV\NG[GOECZ.

BNB[BHFGBPZDK[,[FGBMCZCBNKEKKEKTFCZGZF,[BKQECZBIZ

CTGNO,BNBNTSGYCTP"RNF[VKT.GBHCJI[K[NGJTOCTCGEF.GBH

M[PS\MNTNFPXCKOFYGEPKO[FKGNG,FGBNBKMGNNFCKQTM[KG,

M[FGBCPXCTNKF.NMQNVKMNFI[CGRG\,FGBPINKJ,[TM[KGMCZBKQ

[GOPXKBG\,[\FKFNGVTOKZKEF.

BCNNVTPKO,BIZKGO,BGBIZK[TF,BGBIZMPFEYG\,FGBKGZE

NPXC[N[VNG\.TEMEKML,[FGBNBPZDK[TNFPYGO,[RVNPPXC

FTNKF[NGN"TGPYBE\FGOZCF".BNBNVTPKO,BIZ[TFBG[T\KKO,

V\BGOFGBZGBF,[RVNPZGOFPTNG\.FKKRGPPF[FKFPYGEOCJGI

[FGBDCZCDCZKO,FGBRPXBMPGMNBK[K[ZBN,FKKRGMPGTPL.GP\IKN

BHNI[GCTXG\CRV[G,GPFTNKTM[KGNT[G\,BKLBRKKMGNNFZKOB\

TXPK[GCNPXC[NDENG\,[FKFNK.

BHFBEOXZKLNNM\TNEZLFBP\.FKKRGNGPZ,[PF[BRKRPXB

TM[KGC\MNK\F[VNG\,HB\BGPZ\,[P[PKOHZYGBG\KCMGGRF\IKNF,

CMEK[BRKBET,BOBRKCBP\ZGXFNTCGETCGE\FYGE[PJTONF[VKT,

BG[BRKZGXFNFKG\TGCEF'PJTO[TRKQHFPSVYNKKG\ZP[BZECZKO.

GBH,BOFBEOKMGNNGPZ,[BRKZGXFTM[KGNTCGECTNPR\NF[VKT,

GBKQBRKZGXFNTCGETCGE\FYGE[CTP"R[BRKBYCNBKHFSKVGY

CTCGEF,BNBHFNCEPSVKYNK,CHF[BRKTGCETCGE\FYGE[MPGMNBK[

K[ZBN,[FGNLNF\VNNBGNNPGEBKHF[KTGZCEUFKGPK,GBKQNGHPQ

NI[GCBHTNBKHGMGGRFFGBNGPEBGP\VNN,BNBFGBPYKKOV[GJ

PT[FCNK[GOMGGRFPKGIE\,BHFGBRMRS[GCNTCGE\FYGE[,P[GO

[FGBZGXFTM[KGNFKG\V[GJTGCEF'CNK[GO\RBKOPGYEPKO.
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GHF[M\GC"B\ORXCKOFKGOMGNMO".FKKRG,MNFVZJKO[TCZ

TNKMO,FKKRGMNFPXCKO[FKGNMO,PXCKO[NDENG\BGPXCKOVIG\

PDENG\,[FKFRI[CNPXC[NCKRGRKGMEGPF,B\ONGYIKOB\MN

FVZJKO,GBKQB\OPI[KCKOPEZDFNDCKPEZDF,PJTO[NBI[GCFNMO

[GO\PGZF,BNBI[GCZY[TG[KOZXGQF',[XGFNRGNT[G\PXG\

GNNPGE\GZF,GHFBRGPYKKPKO,MPGMNBK[K[ZBNFV[GJ.FKKRG[FPXC

[CGFGBRPXBTM[KG,FGBI[GCBXNG,MPG[FKFIG[C[RPXBCPXC

FDENG\.BH"F'BNYKLMZ\TPLFKGO".

HB\BGPZ\,[BHF'MGZ\TPGCZK\.FKKRGEGYBCHPQ[FBEOPYCN

B\TCGE\GK\CZLCNK[GO\RBKO,BNB[PSMKONTCGEB\TCGE\FYGE[

CNK[GO\PGZF,[HFRYZB"MRKTFNNB\RBK",BHFYC"FMGZ\TPG

CZK\.

[TRKQMZK\\CZK\,VKZG[BBPG"ZHX"N,[CHPQ[[RKBR[KOZGBKO,

[FOBGFCKOHFB\HF,BHFOMGZ\KOCZK\CKRKFO,[FOK[BZG

CBFC\ON\PKE.G[BN,BOFOBGFCKOHFB\HF,GPCKRKO[BFCFNB

\VSGYPFO,BOMQFCZK\FHFNPFNK.GN[OPFFOTG[KOB\FCZK\

FHF,FKKRGNBKHG\GTN\.HB\BGPZ\,PFFOPZGKIKOCHF[T[GTRKQ[N

MZK\\CZK\.BOHFS\OJYSBG[HFNBKHG\GTN\.

GBPZ,[TRKQMZK\\CZK\FGB,[MPG[TM[KGFOPCKRKO,[MEBKNFO,

[MNBIEKBFCB\F[RK,P[GOFSKCG\[FOZGBKOTM[KG,[MNBIE

PZDK[B\F[RK,[FGBEGBDZYNJGC\G,BHFOMGZ\KOCZK\.[MPG

[TM[KGBKQNBUBIE[GOJTRG\NICKZG,BIZ\NBFKGTG[KOMZK\\

CZK\,BHFOBGPZKOBIENF[RK,[MEBKNRGNT[G\MZK\\CZK\BIE

GN\PKE.FKKRGCBO[KFKFISG[NGOPXC,[KFKGJTRG\BIENF[RK,[BH

MNBIEKHMGZB\FMZK\\CZK\,[T[GBHCHPQ[BFCFFK\FPDGNFCKQ

[RKFO.

MPGMQTM[KG,[BUTNVK[FONBPZDK[KOB\[KTGZFBFCFMPG

[FKFBH,PMNPYGOFOPTGZZKOB\FBFCFFK[RF,GNBPS\MNKOTN

FPXC[CGFORPXBKOTM[KG,GFOIGHZKONT[G\JGCG\HFNHF.GHFG

[PGTKNB\TRKQMZK\\CZK\.FKKRGBVKNGCHPQ[BFCF[FK\FCKRKFO,VD

JTPF,BCNPJTO[T[GB\FMZK\\CZK\,K[NFOMINIHGZGNTGZZB\

FBFCF,[FK\FNFOPFTCZ,FPBKZF,GPMRKSKOHF[GCN\GLFT\KE.
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RPXBNVKHF,TKYZFMZK\\CZK\,FGBNXGZLFT\KE.[FGBMTKQIGHF

[TG[KO,[NBKGMNGNF\IZJCPYGO,[KZBG,[BKQTGEY[ZFBFCFMPG

[FKF.[C[CKNFBFCFHGFKFNFO\TRGDDEGN,CHPQ[MNBIEFKFTG[F

JGCG\MNBIENF[RK.GTM[KG,[R\YNYNFFBFCF,RP[LPHF,[BKQ

MGIG\,[PK[FGBKMGNNT[G\P[FGNJGC\FHGN\.

GBOFOMQZGXKONT[G\P[FGNJGC\ICKZG,BHFOXZKMKONFS\MN

TNMZK\\CZK\[FK\FNFOBH,GPHFFOXZKMKONCRG\PIE[B\

FBFCF.FKKRGMPG[FBEO[T[FIGHFTOICKZG,BHFIGHFPY[ZBG\O,

[NBKGMNGNF\VZEBIEPF[RK.

FKGXBPHFFGB,MR"N"B\ORXCKOFKGOMGNMO".FKKRG[IG[C

VZJKO,FKKRG"ZB[KMO,[CJKMO,HYRKMO,G[GJZKMO,MNBK[K[ZBN".

FKKRG[PMNPEZDG\FDCGFG\[FKGNG,RI[CBXNGTM[KG,[FGBRPXB

CPXC[N"MNBK[K[ZBN".GFGBPYCNTNTXPGFPXCFHF,MPGCFPXC

[FKGNGPXCKOJGCKONVKET\G.GBGPZ,BRKTG[FB\[NK,GF'PF[FGB

ZGXFN\\NKBRKPSMKO,GBKQNK[GOCYGZ\.BHFGBHGMFNMZK\\CZK\,

MR"N.HB\BGPZ\,[FY[ZR[BZN\PKEG\,P[GO[F'MZ\CZK\TPG

NRXIKG\.

GNVKFR"NK[NVZ[FVSGY)RXCKO("FRS\ZG\NF'BNYKRG,GFRDNG\NRG

GNCRKRGTETGNONT[G\B\MNECZKF\GZFFHB\".GK[NFCKQPFCB

FVSGYNF[PKTRG.BKQNGPZ,[CBNF[PKTRG,[FRS\ZBKQBRGKGETKO,ZY

F'KGET.BKBV[ZNGPZML,MKCNKFVSGYBRGZGBKO,[BKQBRGKGETKOPF

[RS\ZPB\RG.BOMQ,PFCBFVSGYNF[PKTRG.

BNB[KEGT,[K[ECZFRS\ZGECZFRDNF.[VKZG[G,INYFPT[FPF

[BRGTG[KO,B\HFBRGZGBKO,BOBRGTG[KOBONB.GBOFDGUNBZGXF

NT[G\B\FPXGF,K[TXF,[FBEOKMGUB\TXPG,[PGMZINT[G\B\

FPXGFCTNMGZIL.RPXB,[TNECZRDNF[KKLNGPZMVKF.

ECZFRS\ZFGBFMGGRF[NFPXGF.B\HFBKQBEOKMGNNZBG\,PF

[F[RKPMGGQCT\T[K\G.GMQFBEOCTXPG,[FGBCTNFPT[F,DOMQNB

KMGNNET\,BOFGBNBPZPFB\TXPGCT\T[K\G.FGBIG[C,[BKQNG

[GOMGGRFBIZ\,BNBMGNGNF'.PF[BKQMQCIKR\FPT[FRYZB"INY

FRDNF".NB[KKLNGPZ,[FBEOPZPFB\TXPG,[FGBIG[C[PRKI
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\VKNKQGCBP\HFNB\VKNKQ,BG[B[FKMGNFNZPG\B\TXPF,[PENKYF

RZG\[N[C\,GCBP\NBPENKYF.

PF[BKQMQCCIKR\FMGGRF,MQ[KKLNGPZ,[FBEOPZPFB\TXPG.

FGBIG[C,[TG[FN[PF,GCBP\FGBMGNG[NBN[PF.GMPGMQNB[KKL

NGPZMVKF,[BKQKMGNNMGUB\PI[C\G,[KI[GCPF[FGBZGXF.MK

CECZKOF[KKMKONFZD[FBGNKET,BKQNBEO[GO[NKJF,[KMGUB\

[MNG,[KCKQBIZ\PMVK[FGBPCKQ,BGBIZ\PMVK[FGBPZDK[.

GCHFRCKQB\FTRKQFR"N,[BRGBKQNRGBNBZYNT[G\B\INY

FPT[F,[HFRYZB"FRDNG\NRGGNCRKRG,NT[G\B\MNECZKF\GZF

FHB\",[BRGPXGGKOTNFPT[F.HB\BGPZ\,TNFPT[FBRGPXGGKO

NT[G\,BVKNGTNEZLFMVKF.

GTNFMGGRF,[RYZB\"INYFRS\Z",[CHFBKQNFBEO[GOEKTF

G[NKJF.BOMQ,PFTNKRGNT[G\,[DOINYFRS\ZRGMNNYKKO.GCHFK[NG

NFBEOZYNT[G\\PKECEKYF,FKKRGNCEGYB\TXPG,BOCBP\FGB

TG[FFMNCTNPR\NF[VKT,BGTNPR\NF[VKTFDGUP\RDE.GMVK[KTGZ

[FGBPZDK[,[FGBZIGYPHF,BHBOFGBZGBF,[BKQFGBPSGDNPXE

TXPGNT[G\[GOECZ.FKG\PF[FGBIG[CNT[G\MPFTXG\,CMEK

[\FKFNGKMGN\NMGGQCTP"RNF[VKT,NBTGHZNG.

GTNHFCBFVSGYNF[PKTRG,[TRKQHFEN[PF,FRYZB"INYFRS\Z",

HF[KKLNF'BNYKRG.FKKRG[ZYF'KMGNNTHGZNG,GFGBCTXPGBKQ[GO

BV[ZG\[\FKFNGPXKBG\,[BKQHFCKEFBEO,MKHFNPTNFPFJCT.

NMQBGPZFVSGY"FRS\ZG\NF'BNYKRG",FKKRG[HF[KKLBNKG,[F'XZKL

N\\B\FMIFHF,FRYZB"NF[VKT".

GHF[BPZGIH"N)YKEG[KQN'(GHFN[GRG"KXZG[NBEOP\DCZTNKG

CMNKGO,GPCY[NFPK\G,[RBPZ,XGVFZ[TNXEKYGPCY[NFPK\G.

GBNPNBFYC"FTGHZG,BKRGKMGNNG,[RBPZ,F'NBKTHCRGCKEG".

TRKQ"PCY[NFPK\G"VKZG[G,[ZGXF[FBEOKT[FFMNCTP"RNYCN,

[HFRYZB,[FGBRVZEPIKKFIKKO.GPPKNBR[BZGCFPG\.GHF[BPZG

IH"N"Z[TKOCIKKFORYZBKOP\KO".RPXB,["PGG\"RYZB,BOMGR\G

FGBNYCN,RI[C\HFNCIKR\VKZGE.GCMEKNHMG\NCIKR\ECKYG\,HB\

BGPZ\,NHMG\NMI[NF[VTF,[KFKFNGECZHF,ZYFYC"FKMGNN\\NG,

GNBCKEKBEONF[KDHB\.
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GHF[BPZGIH"N"KXZG[NBEOP\DCZTNKGCMNKGO,GPCY[NFPK\G,

GBNPNBFYC"FTGHZG,BKRGKMGNNG,[RBPZ,F'NBKTHCRGCKEG".GPHF

[CKBZRG,RCKQB\FVSGY"FRS\ZG\NF'BNYKRGGFRDNG\NRGGNCRKRG

NT[G\",[ZYCIKR\FPT[F[KKLNRGNT[G\,GINYFRS\ZFGBTNF'

NT[G\.

BCNDOTNINYFRS\Z,DOMQK[NRGNT[G\P[FG,CMEK[F'K\QNRG

B\INYFRS\Z.GHFGNVKFMNN,[NMNECZBRGXZKMKOB\TZG\BEN\\B.

GFTRKQFGBML,MKK[MNN,["BKQBGZCNKMNK",[VKZG[G,["BKQPKNGKCNK

ISZGQ",[BKQB\FKMGNNFMRKSP[FG,BOBKQNLPYGOZKY,[BHB\F

PMRKSPF[ZGXF.BCNBOBKQPYGOISZGQ,FKKRGPYGOZKY,BKLBRG

KMGNKONFMRKSP[FG.

BKNHB\,BRGXZKMKOPYGEONZBG\,[ISZNRGB\TRKQFMNK

EF[VTF,FPMGRF"ZXGQNF[VKT".GHFFGBFBGZ[NRG.GMPG[CKBZRG

CPBPZKOFYGEPKO,[TKYZF[MZ[NRGFGBBOBRGP[KDKOB\FZXGQ

NF[VKT,FPMGRF"BGZIGHZ",MPG[PGCB)CV\KIFFMGNN\[NSVZ"TW

FIKKO"TOVKZG["VRKOPSCKZG\"("[MNF[MZ,[BRGPYGGKO,FGBFBGZ

IGHZ",TKKQ[O.

NMQ,BOFZXGQNF[VKTRYZB"FBGZ",BHIKSZGQHF,[FGBZGBF,

[BKQNGFMIENF[VKT,RYZB"MNK".GFGBPZDK[[HFISZNG,HB\

BGPZ\,[FGBZGBFPF[FGBPVSKE,TNKEKHF[BKQNGFMIFHF,[RYZB

"MIF[VTF".NMQMVKFZD[\G,MLP\Z[OBXNGFIKSZGQ.GHFRYZB

"MNK"G"PYGOZKY",[CPYGOFHF,[ISZNGMIEF[VTF,K[TM[KGPYGO

[KMGNNMRSB\FPKNGKFHF.GHFRYZB["FBGZCBN\GLFMNK".

BCNXZKMKONET\,CMEKNYCNFMNKFHFFGBTCGEFZCF.FKG\[K[

NRGMNKO,FRYZBKO"ISZGRG\",[BRGZGXKONPNBG\BG\O,[FORYZBKO

"MNKO[NBFCFTXPK\",[BRGZGXKONYCNPKNGK.GFOMNKOI[GCKO

PBGE,MKFMNKOFBNGCBKOPXEFCGZB,[FGBCZBBG\OK[PBKQ,PXE

FKG\GZGXFNFJKCNRCZBKG,FKKRG[FKFZGXFN\\PKNGK.GBKLBV[ZN\\

PKNGK,BOBKQPYGONFMRKSB\FPKNGK.NMQCZBK[PBKQFMNKOFBNG,

CMEKN\\NFOFJGCGFTGRD.RPXB,[HFFGBTKYZFMNK[CZBFYC"F.

BCNPXE[FMNKFHFFRYZB"ZXGQNYCN",I[Y[\FKFNGF[\GG\

FXGZF,FPMGRF"ECKYG\CF'",NMQFMNKFHGRVSNFPNFKG\MNKYCNFTN
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[VTTNKGQ.GXZKMKOT\FNMNKYCNFIE[F,FP\NC[\CMNKFYGEP\.GZY

TNKEK[RKFO,FKKRGT"K[FZXGQNF[VKTP\NC[CFZXGQNYCN,BHFMNK

FHGZBGKFNYCN.

FKGXBPHF,MPG[FMNKFYGEP\,[RYZB\"ZXGQNYCN",CBFPXE

FPBXKN,GBKQNF\I\GQ[GOINYCTCGE\FZXGQNYCN,BNB[FMNCB

PXEFPBXKN,MPGMQFMNKF[RKF,[RYZB\"ZXGQNF[VKT",DOMQCBF

PXEFPBXKNNCEG,GBKQF\I\GQKMGNNFGSKU,EGDP\FMNKFZB[GRF,

[RYZB"ZXGQNYCN".BNBFFVZ[FGBCHF,[NFMNKENF[VKTPGMZI\

NFKG\PYGEOEZK[FPXEF\I\GQ,[FGBPCY[PF',[K\QNGB\FMNK

FIE[F,PF[BKQMQFMNKFZB[GRF,[CBFNGCNK[GOF\TGZZG\PXE

F\I\GQ.

L

PFGMZK\\CZK\CTCGEF

PBPZN"B,\[P"H

FM\GCBGPZ"NTCZLCCZK\F'BNYKL,B[ZF'BNYKLMGZ\TPL

FKGO".GVKZG[Z["K,"NTCZLCCZK\"EZLFTCZF."MLFKGMGZ\KCZK\G\

TG[KQ,PIKXFPMBQ,GPIKXFPMBQ,GTGCZKOCKR\KO".TGE[OFM\GC

BGPZ"GNBB\MONCEMOBRMKMGZ\B\FCZK\FHB\,MKB\B[ZK[RG

VFTPRGTPEFKGONVRKF'BNYKRG,GB\B[ZBKRRGVFTPRGFKGO".

GK[NFCKQ:

B(PFGTRKQ"MZK\\CZK\"CTCGEF.MNGPZ,PFHFRG\QNRGB\FMZK\\

CZK\,[T"KHFKFKFNRG\KYGQCTCGEF.

C(PF[VKZ[Z["K,[MGZ\KCZK\G\FKGTG[KQPIKXFPMBQ.PFPZPH

NRGHFCTCGEF.

D(PFPZPHNRGCTCGEF"B\B[ZK[RGVFTPRGTPEFKGO,GB\B[Z

BKRRG,FKGO".PFGFC'HPRKOCTCGEF.

BBPG"ZHX"NBPZ,PFGFPTNF[N"MZK\\CZK\".MKNMBGZFFGB

ECZPKG\Z.MKPEGTFOMGZ\KOCZK\CKRKFO.FKG\[CBGNMNNETF,[FO
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XZKMKONBFGCBIEB\F[RK.GPPKNBMKGQ[BGFCKOHFNHF,PFPGSKU

NRGFMZK\\CZK\.GBPZ,FKG\[K[NVTPKO,[KMGNKONCGBNKEKPXC,[MN

BIEZGBFTNF[RK,[FGBNBP\RFDTPGCSEZ.BOMQFGBXZKLN[RBG

B\F[RK.

GM[FGBMGZ\CZK\TPG,FMGGRF,BVKNG[KZBF[FGBNBP\RFDTPG

M[GZF,BHFGBFGNLNPTNFPFET\,GBGPZ"FKG\[MZ\KCZK\TPG,BRK

NBPVZB\CZK\K".

RPXB,[FCZK\FGBNBTNFFGGF,BNBTNFT\KE.[KMGNNFKG\

[BFCF[CKRKFOK\YZZ,NMQMGZ\KOCZK\,[DOFT\KEKFKFMPGTM[KG

CFFGF.

FRFTKYZTCGEFC\G"PFGB,M[P\IKNKONNM\CEZLFPCKBN[PF.

MNGPZ,[CHPQ[FBEOF\IKNB\FTCGEF,P\IKNKOC[NBN[PF,MPG

[BPZGIH"N"NTGNOKTSGYBEOC\GZF[NBN[PF,GP\GL[NBN[PF

CBKON[PF".

GP[GOHF\IKN\TCGE\GFK\FCI[Y,P\GL[FKFZGBF,[T"KYKGO

\G"PFGBKDKTNCIKR\BG[ZCIKKO.BIZ\NBFKFP\IKN.NMQC\IKN\

TCGE\G,MNGPZ,HPQ[TEKKQTGSYC[NBN[PF,HB\BGPZ\,[MNHPQ

[FGBTGCE,FGBPS\MNTNF[MZ[KYCNNBIZTCGE\G,NMQK[NGMI

NTCGEF.

FKG\MPGCD[PKG\,FBEOZDKNNTCGECPYGO,[KEGT[KYCN[MZ

\PGZ\TCGE\G.BIZ\BKQFBEOPSGDNNTCGECIRO,BONBC[CKN

\GTN\TXPG.GZYCHPQ[FGBZGBF,[KXBPTCGEFHGN\GTN\TXPG,K[NG

MINTCGECI[YGCZXGQ.FKG\[FGBPS\MNBHTNF[MZGNBTNFTCGEF.

BUFTCGEFNBTGNFCI[CGQ,BOFBEOPCKQ,[FGBPYCNMBQBXN

CTNFCK\HFVKMVN[MZPM[FKFTGCEBXNCTNFCK\FYGEO,PJZOCB

NPYGOTCGEF[P[NPKOVKMVN.HB\BGPZ\,MVKDGENF[MZ,MQRT[F

C[KTGZHFFTCGEFKG\ZYNFGKG\ZYJRF.

GCHFK[NVZ[TNEZLFTCGEF,[TRKQ"MZK\\CZK\"KFKFFVKZG[,

M[FBEOPYCNTNTXPGFTCGEF,BVKNGC[NBN[PF,FGBXZKLNMZG\

CZK\TOFYC"F,[KTCGEBG\GCKQ[K[NGI[YGCKQ[BKQNGI[Y.

BCNK[NFCKQ,CPF\NGKFI[Y.HF\NGKZYCF[MZ.MNGPZ,CHPQ

[RG\RKOFZCF[MZ,BHFI[YNTCGEFNBP\VSY.GZYCHPQ[F[MZ
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PGJNCSVY,BHTGCZI[Y[NTCGEF,GTGCZNPRGIF.MNGPZ,[PZDK[BH

KG\ZJTOCPRGIF.TEMEKML,[FGBBGPZ"BRKPGG\ZTNFTCGEF,TCGEF

HGKMGNNTCGEPK[ZGXF,MKHFNBC[CKNK".

GMZK\\CZK\FGB,CHPQ[F\IKNNNM\CTCGEFBVKNG[N[NBN[PF.

GFKG\MT\K[NGI[YNTCGEF,BIZ\PKFKFPMZKIBG\GNFMRSCTCGE\

F'.NMQFBEOXZKLNMZG\CZK\TM[KG,GNGPZ"BVKNG[KCGBBKHFHPQ[N

KZKEF,MNGPZ,[NBKFKFNGI[YNTCGEF,PMNPYGOFGBPYCNTNKG,

[NBKS\MNTNFI[Y[NG,BNBKTCGEMBKNGFKFNGI[Y".GHFRYZB

"MZK\\CZK\".

BGNOK[NFCKQ,PFKFSKCF[FGBCBNPXC[NKZKEF.FNBBRGZGBKO

CD[PKG\,[FBEOTGCECMEKNYCN[MZ,FBORGFD[OTRKQ[NKZKEF

GTNKF.GPEGTCTCGE\F'BRGZGBKO,[K[TNKG\GKZKEG\.GTRKQHFK[NFCKQ

CC'BGVRKO:

B(BVKNGCPXCE[NBN[PF,FKKRG[FGBTGCETP"RNYCN[MZ.BCN

F[MZKMGNKONFCKQZYCCIKR\BPGRF,MK"[MZPXGFCFBKTNPB

NKMB".VKZG[,[BKQ[MZFPXG\PYGCNCTGNOFHF,BNBF[MZFGB

KYCNCTGNOFCB,MPG[M\GC"FKGONT[G\OGPIZNYCN[MZO",FKKRG

CTGNOFCB.

GFKG\[FCSKS[NF[MZ\NGKCFBPGRF,MPG[M\GC)BCG\,VZY[RK(

"GRBPQCTNPNBM\L,[K[NONL[MZVTGN\L,GET[P\Q[MZQ[NXEKYKO

NT\KENCGB".GKEGT,[CTRKQFBPGRFK[TNKG\GKZKEG\,MKMNTRKQBPGRF,

NFBPKQNPTNFPFET\.

VKZG[,[FBEOK[NVTPKOCMGIGNNM\NPTNFPFET\,CPYGO

[FBPGRFFKBCS\KZFNFET\.RDKETNEZLP[N,T[ZKOBIGHFBPGRF

RDEFET\,GTNT[ZKOBIGH[FGBRDEFET\FGBKMGNNF\DCZ.

BCNNVTPKOFGBZGBF,[RT[FTM[KG[KRGK,FKG\[FGBZGBF,

[FBPGRFFKBCS\KZF[NG[KOBIGH.GC[KTGZMHFFGBTGENBPIGSQ,

[KFKFNGMINF\DCZGNNM\CCIKR\BPGRF.NMQFGBPGMZIBHNZE\

PPXCG,[FK\FBXNGPBKZFCIKR\BPGRF.GHFGFDGZONGKZKEG\GTNKG\,

[HFFNBNVKMIFF\DCZG\[NG.PF[BOMQC[MZD[PK,[BKQTRKQ

BPGRFRGFDTNF[MZ.NMQBKQCD[PKG\PYGONGPZ,[K[NGKZKEF
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CTCGEFD[PKG\,MR"N.GFGB,[TRKQF[MZFGBCTGNOFHF,GBKRGXZKL

NBPGRF.

C(CPXCEN[PF,[BKRG[GO\PGZFTCGZTCGE\G.[FDGZONKZKEG\FGB

DOMQFJTO,FKG\[FGBCRGKMNTCGE\G,TNCSKSBPGRF.BNB[K[

FVZ[,NBTNF[MZ,BNBTNCTNFCK\.MNGPZ,C[KTGZ[FGBPBPKQCCTN

PNBM\L,[FGBMNMLI[GC,[MEBKN[P[BG\G.FKKRG,[HGHMKFDEGNF

N[P[B\PNLPNMKFPNMKO,[K[NO[MZVTGN\L.

HB\BGPZ\,[[MZTCGZFTCGEFFGBC[KTGZBPGRFCDENG\F'.FKG\

[K[CJCTFCZKBFFRBFDEGNFNBEO,BOFGBP[P[NBEOI[GC.MP[N

FKEGT,[BRGZGBKO,BOCBZCI[GC,GZGXFN\\NPK[FG,[KYIB\

FICKNF[NGNPGRK\.FSCNCJIKYCNMSUTCGZHF.GBOFZCK\QHF

NF\NPKE,CJIF\NPKENBKYCN[GO\PGZFTCGZFTCGEF.MKF[KPG[,

PF[FGBP[P[B\FZC,HFG[MZG,GNBXZKLKG\Z.

GNVKHFKFKFFVKZG["GRBPQCTNPNBM\L",MNGPZ,NVK[KTGZ

FBPGRF,[FGBPBPKQCDENG\F',C[KTGZHFFGBDGENF[MZ,[FGBRPEE

C[KTGZFBPGRF[FGBPBPKQCDENG\F'.

RPXBNVKHF,CHPQ[FGBPBPKQ,[F'FGBDEGNPBGE,BHF[MZ[NG

DEGNPBGE.GBOFBPGRF[NGCF'BKRGMNMLDEGNF,PPKNBDOF[MZBKRG

DEGNMNML.GRPXBNVKHF,CKQHF[TGCEN[PF,GCKQHF[TGCE[NB

N[PF,MNFCSKSFGBZYTNFBPGRF.BNBFFCENFGBCHF:

C[NBN[PFFBPGRFFKBTNF[MZ,

CN[PFFBPGRFFGBNPKBRGTGCEKO.MNGPZ,[DENG\FRBF\NGKF

CDENG\[NFCGZB.MPG[BPZGIH"N)BCG\,VZY[RK("ZCKBNTHZBGPZ,

GETNVRKPKB\FTPN,GPKFGBCTNPNBM\L,[K[NONL[MZVTGN\L".

GHFFGBMR"N,[XZKMKONFBPKQCDENG\[NCTNPNBM\L.MKCHF

\NGK,[K[NONL[MZVTGN\L.MNGPZ,DENG\F[MZ\NGKFCDENG\[N

FCTNPNBM\L,[FGBFCGZB.HB\BGPZ\,K[FCENCFRBF,BOFBEO

P[P[DEGNFTKZ,BG[P[P[DEGNFPEKRF,BG[P[P[DEGNFTGNO.GCHF

RPEEF[MZ,FKKRGNVKDENG\FPNL.

GFKG\[FCSKSFGBBPGRF,NMQK[MBQTNKG\GKZKEG\.GHFFGBPJTO,

[MNHPQ[FBEONBHGMFNBPGRFCYCKTG\,PGMZINFKG\TNKG\GKZKEG\.

GCFBPGZKGXB,FKG\[KMGNNCGBHPQ,[BFCF[CKRKFO\\YZZ,NMQ
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TM[KG,C\IKN\TCGE\G,FGBPYCNTNKGTGNPNMG\[PKO,[KFKFCMZK\\

CZK\,CKQ[FDGUKSMKONFKG\TGCEF',GCKQ[FDGUNBKSMKO,FMNFGB

PYCNTNTXPG,[NBKFKF[GO[KRGK.BNB[KBPZ,BI\ECZ\KGNBB[RF.

BNBBRKBNLNPTNFPFET\,TNSPL[YCN\KTNTXPKCT\MZK\\CZK\

C\IKN\FTCGEF.

CHFRCKQPF[VKZ[Z["K"NTCZLCCZK\EZLFTCZF,MLFKGMGZ\K

CZK\G\TG[KQ,PIKXFPMBQGPIKXFPMBQ,GTGCZKOCKR\KO".GHFK[

NVZ[TNEZLFR"N,[EZLFMGZ\KCZK\G\FKGPZPHKO,[NVTPKOKCGB

HPQ[KFKFPIKXFPMBQ,FKKRGPIKXFFPVZE\NHF,GPIKXFPMBQ,FKKRG

DONF[RKK[PIKXFFPVZE\.

MNGPZ,BVKNG[KFKFN[RKFOPIKXFFPVSY\NBFCF[FKFCKRKFO,

PMNPYGOFOPYCNKOTNTXPOTM[KG,[NBKVZKEGB\TXPOHFPHF.

BNB[KHMZGNTXPOB\FMZK\\CZK\[T[G.GCHF\FKFFBV[ZG\,

[FCZK\NB\GVZ.GTGCZKOCKR\KO.VKZG[,[FOTGCZKOTNFVKZGE[RT[F

CKRKFO.GFMNFGBPMI[T[GB\FCZK\.

GCTCGEFKFKFFVKZG[,[FBEOPIGKCNMZG\CZK\TOFYC"F.[MPG

[F\IKNT\FCTCGEF,GCJIK[NGTM[KGCIKR\BFCFNF',BIZ\PKDGZO

NG,[KYCNTM[KGTNTXPGB\TGNYCN\PNMG\[PKO.GFGBXZKLTM[KG

NMZG\CZK\TOFYC"FNTGNPKO.MNGPZ,BVKNG[KCGBHPQ,[FGBKZDK[,

[BFC\F'R\YZZBXNG,KHMGZB\FCZK\[T[FTOF'.

BGNOCTCGEF,XZKMKONHMGZ,[TRKQMZK\\CZK\CKQFYC"FNFBEO,

KMGNNFKG\[FBFCFKMGNFNF\YZZZYCKQFBEONFCGZB.BCNPF[KKL

NGPZ,[BXNFYC"F\\YZZFBFCF.MNGPZ,MKGQ[FMZK\\CZK\INTN

[RKFO.P[PT,[KMGNNFKG\KZKEFCKQ[RKFOCTRKQMZK\\CZK\.BCNPF

[KKL[KRGKKOBGKZKEFCFCGZB.

GBBPG"ZHX"NBPZ,[BXNFBEOGFCGZBRGFDTRKQ"MPKOFVRKO

NVRKO,MQNCFBEONBEO".GVKZ[TNPF[M\GC)MK\[B,ZCKTK("GT\F

BORBPXB\KIQCTKRKL,FGEKTRKRBB\EZML,GBETLNPTQBPXBIQ

CTKRKL".

G[BN,PBKVFKETP[F,CHF[BPZ"BORBPXB\KIQCTKRKL".GF[KC,

FKG\[NVRKHFM\GC"GB\FBPZ\KET\KLC[O,GDOPXB\IQCTKRK",
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PMBQKETP[F,[PXBIQCTKRKF',FKG\[FYC"FPXBIQCTKRKP[F,

[HFNVKFMNN"MPKOFVRKONVRKO,MQNCFBEONBEO",)P[NKM"H(.

GCFBPGZK[NVZ[,HF[BGPZKO,[BFCFP\YZZ\BXNFBEO,

GFBEOPZDK[[FGBCPXCKZKEF,MNGPZ[BKQNGTM[KGMNMLBFCFNF',

MPG[FKFNGC\IKN\TCGE\G,HFDGZO[FBEOPZDK[,[DOF'NBBGFC

BG\G,GBKRG[GPTN\VN\G,NPF[FBEOPCY[PF'.GHFDGZONBEOKZKEF

KG\ZDEGNF.MKFBEOPYCNSVKYG\CTRKQPF[M\GC"MKB\F[GPT

\VN\MNVF".GFGBIG[CBH,[FYC"FBKQNG[GOY[ZTOFRCZBKO.GHF

DGZONGKZKEG\DEGNG\,FKG\[FGBRT[FMNVTOKG\ZIN[CCIKR\

FBPGRF.

RPXB,[FDOBXNF'NB[KKLNGPZ[KRGK,BCNFBEO,PJTO"MPKO

FVRKONFVRKO"PZDK[ML.GHFGNVKFMNN,[MNF[KRGKKO[NGPEKO

CZGIRKG\,FMNFGBNVKTZLFPYCNKO.

GCFBPGZRCKQPF[[BNRG,PFGCTCGEF"B\B[ZK[RGVFTPRG,TPE

FKGONVRKF'".[FMZK\\CZK\FKB,CKQ[FGBTGPEFKGONVRKF',[FGB

CHPQTNKF.BNBFGBNGYITNTXPG,[BVKNG,[KCGBHPQKZKEF,FRYZB

"GB\B[ZBKRRGVFTPRGFKGONVRKF'BNYKRG",[BKRGPZDK[,[FGB

TGPE"NVRKF'BNYKRG",PMNPYGOPYCNTNTXPGNPTNFPFET\,[NB

K[DKITN[GOECZ,BNB[FGBKHMGZCMZK\\CZK\,[HFKFKFCCN

\PGJ.

YZ
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GKNLP[F

PBPZB',\[P"G

HFZ)EUB',GCFSGNOBG\B',C',D'("GKNLP[F.ZCKIHYKFV\I,

PGNKLNKPKQP[FHZGT\VBZ\G,CGYTPKOPVRKFO.D'BIKOYEG[KOFNMG

CKRKFO.GPKFO,P[F,BFZGQ,GPZKO.FZKFTPERG[BFZGQFGBHZGTKPKQ

[NK[ZBN.FKKRG[M\GC,GK[PTFMRTRKPNLTZE,MKCBK[ZBNEZL

FB\ZKO.EZLFB\ZKOVKZG[G,[K[ZBNFKGMBEOFFGNLCNKHZGT,GSGPL

TXPGCMNPYGOGPYGO.MKB\ZKOVKZG[GPYGPG\.GBH,GKNIOCK[ZBN,

GK[CPPRG[CK,[HFFKFP[GO[FKGCNKHZGTKPKQ.CGBZBF,BFZGQFKF

HZGTKPKQ[NFDGU,[FGB\VBZ\.GTNMQM\GC,PGNKLNKPKQP[FHZGT

\VBZ\G.

GK[NFCKQB\FP[N,[RG\QTNFVSGY"GK[PTFMRTRK".GVKZ[Z["K,

"[PT",[P\BFZGQGRS\NYGTRRKFMCGE,MBEOFFGNLCNKHZGT.PFFGB

FVKZG[,[BFZGQFKFHZGTKPKQ.GTGEK[NFCKQB\FP[N,[PK[BKQNG

HZGT,M[FGNL,FGBSGPLTXPGCMNPYGOGPYGO.GXZKLNET\,MKMNECZ

[ZGXKONT[G\,PGMZIFNFKG\SKCF,[PIKKC\BG\GNT[G\B\FECZ,

GMVKI[KCG\FSKCF,MLFGBPSGDNN\\KDKTF,CMEKNF[KDB\PCGY[G.

GP[GOHFM[FBEOP\IKNNNM\CTCGE\F',GZGXFNTCGECCIKR\

BPGRFGF[VTF,CJI[FGBZGXFNET\,PFFKBFSKCF,[XZKMKONNM\

EGYBCEZLFHG.GMNBIEPCKQCET\G,[BOFTCGEFFK\FPKGSE\TN

CSKS[NYCNFGKEKTF,FK\FFTCGEFKG\ZJGCFGPGXNI\.FKKRG[FDGU,

FPMGRF"BFCFTXPK\",NBFKFP\RDEMNMLNTCGEFHG.MKFDO[FDGU

ZGXFPRGIF,GNBZGXFCMNNNTCGE,BNBBOFKFTNFCSKS[NYCNF

GKEKTF,FKFCJIKG\ZYN.GFKGCJIKG\ZBR[KO,[FKGTGSYKOC\GZF

GPXG\.
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GBBPG"ZHX"NBPZ,[FYC"FZXF,[KFKFF\RDEG\PXEFDGU,CMEK

[FBEOKFKFPGMZINCGBNTHZ\GK\CZL.GCNKTHZFPF',NB\FKFKMGN\

NFDKTNFPJZF,GHFFKFCMEK[KFKFPYGONFBEONTNG\MNVTO

CPEZDFKG\ZDCGFF,MPG[BPZGIH"N"FCBNJFZPSKKTKOBG\G.GBPZ

CHF"Y"CPFPSKKTKQBG\G,CR[P\BYEK[B.MEB\KKNKEKFCKQNKFRV[B,

HMFK\KZ".NMQRG\RKONBEOTCGEF,CMEK[KFKFNGPYGONTNG\CPEZDG\

FYGE[.

BCNCSEZFTCGEF,FKKRGCMEK[FBEOKCY[THZFPFYC"F,[O

XZKMKONFKHFZ,MKM[FBEOCBNTCGEF,BHBGPZNGFDGU"PFNLMK

B\FPXJTZMNML,MKCKQMLGCKQBKQB\FPSGDNNF\DCZTNFJCT[K[

NL,FRYZB"BFCFTXPK\".GBKQB\FPSGDNNXB\PHF,ZYNHFXZKL

FYC"FNTHGZ.BOMQ,PFB\FP\BPWNLGN\\KDKTG\DEGNG\NXB\

PBFCFTXPK\,FNBCIKROFKBTCGE\L.BOMQFKDKTFFHB\NPFNK".

GTNHFBPZBBPG"ZHX"N,[NVRKMNTCGEFGTCGEF[FBEOZGXF

NT[G\,FGBXZKLNGPZ,[MNFCIKZF\NGKFCGTXPG.GBKQNFDKEBH,

[FYC"FKTHGZNG.BNBMPFMGIG\[FGBPSGDNN\\PMITXPG,FGB

XZKLN\\.GZYCMEKNDPGZB\FPT[F,FGBXZKL[FYC"FKDPGZ.GBKQ

CKEGNDPGZB\FTCGEF,PJTO[FCBRGNTKN.

GHFMPG[BPZGIH"N)BCG\VZYF',P[RFM"B("FGBFKFBGPZ,NB

TNKLFPNBMFNDPGZ".BOMQBV[ZNGPZ"GC[CKNPFBRKXZKLNTCGE,

FNBBKQCKEKNDPGZBG\F,BOMQPF\GTN\PTCGE\K",GHFG[PP[KMF

FP[RF"GNBB\FCQIGZKQNFKCJNPPRF".

FZKBRGZGBKOMBQ[RKECZKO,MBKNGFOCS\KZF.MKPXEBIE

BGPZKONBEO,[FGBXZKLNTCGE"M[GZNTGNGMIPGZNP[B".P[PT

[FTCGE\FYGE[\NGKFCKEKBEO,FKKRG[CKEGNDPZG.GPXE[RKBRG

BGPZKO,MPG[M\GC"F'KDPGZCTEK".

GFTRKQFGBMK[RKFOXZKMKO.MKPXEBIEFBEOXZKLNT[G\CIKZF,

FKKRG[KFKFNGZXGQNTCGEN[O[PKO.GBOFGBFKFKMGNKDPGZB\

TCGE\G,FGBK[BZMLCPXCGFRGMIK,MKMCZFGBPZDK[,[FGBMCZBK[

[NO.FKG\[ZGBF,[MNPT[KGFON[O[PKO,GPFISZNGTGE.NMQBKQ

NG[GOXGZLNFP[KLB\BGZF\GZF.



ZNF 235GKNLP[F

GBGNOCMEK[KFKFNGXGZLNF\YEPG\C\GZF,MKTRKQ\GZFFGB

"[PG\KG[NFYC"F",[FCGZBZXFNDNG\NFRCZBKO,GNVKFMNN"BKQBGZ

CNKMNK",BKLFGBPGM[ZNYCNB\BGZF\GZFCHPQ[BKQNGMNK,FPMGRF

"XGZLGISZGQ".GP[GOHF,CHPQ[FBEOP\IKNNTCGE,GZGBF[BKRGKMGN

NDPGZB\FTCGEF,BHFGBPYCNXGZLGISZGQNBGZF\GZF.

MKMPG[BPZGIH"N"FPBGZ[CFPIHKZGNPGJC".GBH,MNVTO[FGB

ZGXFNFKG\KG\ZHL,FGBPGMZINYCNPNPTNFTHZFKG\ZDEGNF.NMQB\

[\KFOBRGXZKMKO,GBKQ[GOS\KZFBI\NF[RK,MKMNBIEGBIEK[NG

\VYKEPKGIE.

GMTKQHFBRGZGBKOCD[PKG\,[CJIMNPF[RFGDCZGIRKG\RP[L

FRFDFMHB\CD[PKG\.GBRGZGBKO,[FSEZFGB,CHPQ[FBEOTGPE

CZIGC,GK[NGP[B[YMCE,GFGBPCY[PBR[KO[TGCZKOTNKEG,[KTHZG

NGNFZKOB\F[YTNM\VKG,BHMNBIETGRFNG,[BKQNGHPQ,BNB

[KCY[PBK[BIZ,FNBNBISZMBQBR[KO,[KMGNKONTHGZNL,GBKQ

B\FMNMLHYGYNTHZ\K,PF[BOMQBOBEORG[B[YTOP[BMCETN

M\VKG,GF[YF[PKJYX\PTNM\VKG,GTGPENKVGNNDPZKTNFBZW,

GBR[KOTGCZKOTNKEG,GFGBPCY[BHTHZF,[KTHZGNGNSEZB\F[YTN

M\VKG[NBKVGN,BRGZGBKO,[BH,CHPQMHF,[TGPENKVGNFP[BPTN

M\VKG,BKQBUBIEKDKE"BKQNKHPQ,\CY[PPK[FGB,[KTHGZNL",BNB

FZB[GQ[FGBRPXBTNKEG,\KMUTGHZNG.

GK[NFCKQB\FFCEN,CKQ[F[YTOFP[BTGPETNFBZWGFGBPCY[

NTHZF,BHMNBIEK[NG\ZGWBIZ,[NBKTHGZNG.PF[BOMQBOF[Y

PGRITNM\VKG,BNBFGBTGPENKVGN,\KMUFZB[GQ[RPXBTNKEG,TGHZ

NG.GK[MBQNFCKQ,[K[FCENPK[RPXBCBPXTTCGEF,FKKRG[MCZ

F\IKNCTCGEF,GZGBKO[FGBPCY[THZF,CMEK[\FKFNGFKMGN\

NFP[KLCTCGEF,FKKRGFP[B[RPXBTNM\VKGTGPENKVGN,BHTGHZKONG.

PF[BOMQBOFGBZGXFTM[KGNF\IKNCTCGEF,BHBGPZKONG"HF

NBCGTZBXNL.\I[GC,[FZXGQNF\IKNCTCGEF,FKFCBCBKIGZCTGE

MPFHPQ.HFNBRGZBMNML".GP[GOHFMNBIEZGBF,[FGBNBHYGYMN

MLNTHZFTNFPYGO,BNB[K[NGHPQNIMG\,TE[KPXBNPK[FGB,[K[

NGHPQPKG\Z,GBHTGHZNG.
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GFRP[NFGB,MKCHPQ[FBEOPIMF[FYC"FKTHGZNG,GBHFGBBGPZ

"TM[KGBRKKMGNNTCGE.PF[BOMQPJZO[FYC"FRG\QNKZXGQGI[Y,

BKQCMGIKNF\DCZTNFZXGRG\[NFDGU[NK.BNB[BRKKG[CGPXVF,P\K

F'KTHGZNK,[BRKBGMNNFMRSNTCGE\F'".

HFEGPFNBEO,[TGPEGPIMF,[MNBEO[KTCGZNVRKG,KTPKSTNKG

B\F[YFPNBGFMCETNM\VKG.MQFBEOFHFTGPEGPXVF,P\KF'K\Q

NGMI,GKTHGZNG,GK\QNGTGNPNMG\[PKOTNM\VKG,MPG[M\GC"M[GZ

NTGNGMIPGZNP[B".FTGNGFP[BFHF,FGBZGXF[F'KTHGZNG,BHFGB

K\IKNCTCGEF.BHBGPZKONG"\IMFNFHEPRG\,GCKR\KO\K[BZB\FTO

F[Y[NYCN\TGNPNMG\[PKONPJFCBZW".

PF[BOMQPK[MCZF\IKNCTCGEF,GBKRGBGPZ[FGBKIMF,TE[F'

K\QNGZXGQNTCGEB\TCGE\FYGE[,BHFGBK\IKNNTCGE,BNBFGBNB

ZGXFNIMG\,MKF\[GYFNTCGEFGNFDKTNBP\EGIV\BG\GNNM\YEKPF,

BUTNVK[FGBNBZGBF,[\FKFNGFKMGN\NNM\YEKPFNCE,MEGDP\

RI[GQ.

BCNFGBZGBF,[BKRGKMGNNFP[KLCTCGEFHG,GPVIE[FTGNPNMG\

[PKO,[FGBTM[KGRG[BCTGNFHF,P\IKNNKVGNPPRG,BHP\IKNNXTGY

NYCNTHZF,MKZGBFMNVTO,[MNFP[BFHG[YCNTNKG,P\IKNNRVGN.HF

EGPFNBEO,[F[YFGBTNM\VKG,GZGBF[F[YP\IKNNKVGN.BHBRG

ZGBKO,[FSEZFGBCD[PKG\,[MNPK[FGBVGD[GPCY[PPRGTHZF,

\KMUFGBPYCNTNFPYGO.GBUBIENBEGIFBG\GTNHPQ[NBI"M.

MPGMQCZGIRKG\,PK[P\IKNNZBG\,BKLFP[BGFTGNP\IKNNKVGN

PPRG,FKKRGPF[YCNTNTXPGPYGEOB\FTCGEFCCIKR\"M[GZNTGN

GMIPGZNP[B",P\IKNNZE\PTNM\VKG,GFGBZGBF,[TGEPTJFGBKFKF

CHPQKZKEF,GXGTYBHNF',BHFGBPYCNTHZF,MPG[BPZGIH"N"FCB

NJFZPSKKTKOBG\G",MR"NCECZKFHFZ.

PF[BOMQPK[PIMF,[F'KTHGZNGPYGEO,GBGPZ[BI"MKFKF

CMGIGNTCGE,TNHFBPZBBPG"ZHX"N,MPG[M\GC)YFN\K"B("[GPZ

ZGI,NBKHZTGZGBFCTCKO".[VKZG[G,[TGPEGPXVF[F'K[NIZGI

\[GCF,BEOHFBUVTONBKDKTNFBP\.

GT\FRIHGZNTRKQ[[BNRG,PFFGBFP[N,[PK[FGNLCNKHZGT,BH

FGBSGPLTXPGCMNPYGO,GM[P\BFZQ,RS\NYFHZGT,GBHFKFPYGO
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NFMRTRKNFKNIOCK[ZBN.XZKMKONET\,MK"HZGTKPKQ"RYZBCIKR\ISE,

[FGBCIKR\MNKEF[VTF.FKKRG[FGBZGXFZYNT[G\ISEGNF[VKT,

GBFZQCMGIGFP[KLFMIFHFNTOK[ZBN.

GP[GOHFBUBIENBFKFKMGNNFKNIOTOK[ZBN.MKEZLFDGU,[CB

NBEO,GRG\QNGNFCKQ,[BOK[PTCYGNG,BHFGBK\QNGFZCF\TRGDKO.

PF[BOMQBOFDGU[GPT,[MNZXGRGFGBBLGZYNF[VKT,BHFGBZGBF,

[BKQMINECZTPG.

GMIF[VTFYCNGPBFZQFMFQ,[FGBPKE\FISE,GFKGECGYKOCG.

NMQFOFKG\I\[NKJ\G.NMQM[P\BFZQ,RBCENGFMI[NF[VTF,GBH

F\IKNFFPNIPF[NYCNFTXPK\,[FDGUMCZPXBCGPYGONF\GGMI

TPG.GNMQFGBRG\QP[N,MBEO[FGNLCNKHZGT,[XZKLNSPGLTXPGCMN

PYGO,[PXBPYGO,[KMGNKONSPGL[O.

GMBQFRP[NFGB,FKG\[FKFISZNFOFMI[NNPTNFPFET\,

FRYZBCIKR\"PGIB",GMPGMQCIKR\MIF[VTF,FPMGRFCIKR\"NKCB",

FKFISZNFO.NMQTNMNKDKTF[R\Q,FKFFDGUEGZ[SPKMF.FKKRG[[BN

"TNBKHFSPLB\FEGZ[PPRK,[BRKB\QTCGZLMGIG\TCGEF".GFKG\TN

CIKR\ISENBFKFNG,[KFBCKEGNGPZ,[BRKFGNLNPTNFPFET\,HF

FKFISZ,MKHFPKE\G[NBFZQ,[FGBCIKR\ISE,FRYZB"CIKR\

F[VTFGNPTNFPFET\".

GHFPMGRFC[O"\GNFTNBZWCNKPF".GBBPG"ZHX"NFKFPVZ[,

[BPGRFNPTNFPFET\RYZB,[BKQNG[GO\PKMF,BNBFMNTGPECBGKZ.

GBGPZ"\GNFBZW",[BZWRYZB"PNMG\[PKO"."TNCNK=PF",CNK[GO

\PKMF.

BKNHB\,M[P\BFZQ,NBFKFNFOPK[KP[KLB\FMIFHF.BHFKG

FGNMKOC\GLFET\,GPPKNBFKGSGPMKOTNMNPYGOGPYGO.VKZG[,

[CMNPYGO[FKGZGBKO,[KMGNKONYCN\PKMF,MEK[FDGUKZXFNTCGE

C\GZFGPXG\,FKGPYCNKO.GHFRYZB"EZLFB\ZKO,MBEOFFGNLCNK

HZGT",MR"N.GPPKNBFKFCBFMRTRKNFKNIOTOK[ZBN,MKC\GLFET\K[

NFO[NKJF,NFKNIO.PF[BOMQNPTNFPFET\,BKQNFO[GOPYGO

NF\GGMITOFEZLFHF,MKFGBBKRGXZKLN[GO\PKMF.

NVKHFKGXB,MNTKYZFKDKTFP\IKNCHPQ,[FBEOZGXFNNM\NPTNF

PFET\,GFMIFHFFGBXZKLNYCNPNPTNF.[HFCBNFOPMIPKE\G[N
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BFZQ.GT\FFGBCTXPGXZKLNFP[KLFMIFHF,FKKRG[KCY[PF',[FGB

KTHGZNG.GBHP\IKN[RKCIKRG\,NFCIKQCKQ:

B(PK[PIMF,[F'KTHGZNGNYCNFMIFHF,GTGPEGPXVFNHF,

C(GCKQPK[BKQNGSCNRG\NIMG\,[F'KTHGZNG,BNBFGBP\IKN

CTCGEF,GBI"MXGTYGPCY[PF',GBGPZ,"MKCBGPKOTERV[".GMKGQ

[FGBMCZCBNKEKKEKTFCZGZF,[ZYF'KGMNNTHZGNG,GBHFGBPYCN

FTHZF.

GSEZF\VNFXZKLNFKG\NBP[VFGNIGW.BNB,M[FGBTGPECVRK

FSMRF,[NBKMRT\I\[NKJ\FZT,[CBKOBNKGTOJTRG\IHYG\,

[ZGXKONCNCNBG\GPFTCGEF,[FGBZGXFNYCNTNKGTGNPNMG\[PKO.

GFOTG[KOMNFPBPXKO,NFVZKTNG,TOMNPF[K[CKMGN\ONT[G\.

GHFBRGZGBKO,BKL[FVKKJQRG\QNRG\PGRFCZGZFPFZT[TGPERDERG.

GPGCBCSNKIG\)SNKIG\NKGOE'[NT[Z\KPK\[GCF("BNKLF'BYZB

BKGOGRGZB,BN\S\ZVRKLCKGOXZF,CYGOTNKRGCTNKPBZF,FBGPZKO,

BKQNYCNBNGY,F[\IGG\NVRKGNVNGI,GNCN\KFYEK[FPZCFNSNGI,GDO

NBNKZBBKGOBNGYK:HB\C[PTKKIZENCK,HB\B[KC\[GCFNPZKCK,

INKNFN[MIFGNTGHCKIJKC\BNYKBCK".

RPXBNVKHF,[CHPQ[BEOZGXFNYCNTNTXPGTGNPNMG\[PKO.

GTRKQTGNP[PT"MPG[GZNTGNGIPGZNP[B".FKKRG[FQFIPGZGFQF[GZ,

[RKFOP\RDEKONYCNTNTXPOTCGEF,BNB[TG[KOTCGE\OCMVKF.

GNPFFOP\RDEKO,CHPQ[FOPZDK[KO,[FOTGCEKO.PF[BKQMQM[FO

RFRKOPFTCGEF,FKKRGCHPQ[BGMNKO,FDO[HFDOMQTCGEF,BCNM[FGB

RFRFC[T\PT[F,HFNBRYZB"TCGEF".

BKNHB\M[BKQNBEOHZGTKPKQ,FRYZBCIKR\"MKIVWISE",[BH

FGBRFRFPTCGEF,BHBKQNFS"B[GORDKTFCTCGEFHG,[\FKFNF

FKMGN\NFKNIO.PF[BOMQ"M[P\BFZQ",[TGENBHMFNPKE\FISE

[NBFZQ,BHCBGNGFIKXGRKO,GBGPZKONGMNPKRKECZKMVKZF.GBHFKB

TCGEFC[RKBGVRKOMR"N.

YZ
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FBHKRGF[PKO

PBPZC',\[P"G

"FBHKRGF[PKO,ZCKKFGEFV\I,V\I\KBRKNEGEK,YGNEGEKEGVY,

GBGPZYGNEGEKEGVYHFP[F,[FGMKIB\K[ZBNCMPFGKMGIKOCMPF

PZKCG\,[M\GCBNFFECZKO,PPZKOFKK\O,GCIGZCFYVX\O,HF

[M\GC,EGVY".)GCFSGNOBG\B',C'("GTOMNHF,[P[FFGMKINK[ZBN,

MNECZKGCBFCFFKG,[M\KC,MKTOYEG[B\FNF'BNYKL,GCLCIZF'

BNYKLNFKG\NGNTO,MKPBFC\F'B\MO,HF[M\GC,V\IKNKBIG\K

ZTKK\KCN[GQIKCF".

GK[NFCKQB\ECZKFHF"Y,

B(BOFGBPINYMNML[CIKONTOK[ZBN,MPG[M\GC"MKTOYEG[

B\FNF'BNYKLGCLCIZF'BNYKLNFKG\NGNTO",BOMQBKL[KKLNGPZ

ECZK\GMIF,MKGQ[FONVKFP[PTG\TOYEG[GMEGPF,BOMQPFTGE

ISZNFO.

C(PFP[PKTRGHFNEGZG\.NNPGEPHF,FNBFO[RKFVMKOCRG[BBIE,

EFKKRGBG[FOTOYEG[,BG[FOBKROCSEZ.

D(NVKFMNN,"TNMNV[TKO\MSFBFCF".GFM\GCBGPZ)GB\IRQ[CKTK(

"NBPZGCMOPMNFTPKOI[YF'CMO,GKCIZCMO,MKPBFC\F'B\MO",

BOMQBKLBV[ZNPXGBCFOV[TKO,MK"TNMNV[TKO\MSFBFCF".

GFTRKQFGB,MKKEGT[K[TRKQ[N[RKM\GCKOFPMIK[KOHFB\HF,TE

[KCGBFM\GCF[NK[KGKMZKT.MKTRKQYGKOCZGIRKG\FGB,MKPKE\FISE

RYZBYGKPKQ,[TRKQISEFGB,[FGBZGXFNT[G\ZYISETOFHGN\,GNB

ZGXF[GO\PGZFTCGZHF,GHFG[P[\GYYNBFC\F'GNBEGBDNTXPG,

BNBMN[BKVG\[NGFGBZYCMEKNF[VKTRI\ZGINKGXZG,GNTXPGFGB

PS\VYCPGTJ.VKZG[FECZFGB,MKNBI[GCNGPF[K[NG,FKKRGJTO
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C\GZF,JTOC\VNF,JTOCPXGF,BNBFGBSGPLCINYG,GMBQCZGIRKG\,

M[FBEORG\QI[CGQNTXPG,GFGBBGPZ[FGBPBPKQCF[DIFVZJK\

[FMNCBPQF[PKO,FKKRG[FCGZBR\QNGPI[CFGZXGQNFKG\TGCEF',

GNTSGYC\GZFGPXG\,BUTNVK[FGBNBPZDK[[GOJTOC\GZFGPXG\,

PMNPYGOFGBNBPS\MNTNHF,GBGPZ,[PSVKYNG[FGBKMGNNYKKO

XKGGKF',HFNCEPSVKYNGMBKNGFZGKIFGQ\GTVG\,GBVKNG[BKQNGF[DF

CDENG\F',PMNPYGOMPF[K[NG,FGB[CTZXGQ,GPBPKQ[HFGP\RFPQ

F[PKOCHF[R\RGNGFPI[CFGZXGQ.

GNBIZKOFGBZGBF[NBR\RGHF,BNBMNF[BKVG\[NFO,FGBZY

N[P[CPG[DKO[ND[PKG\,FKKRGFGBNPXGBIQCTKRKBEO,BGN[PIB\

FDGU[NGCECZKO[DOCTNKIKP[\P[KOCHF,PF[BOMQNGR\RG

PI[CFGZXGQN[P[B\FCGZB,GPKBRK[CIZCK,GHFFGBMPG[BRG

BGPZKO"CZGLB\FF',FCGIZCTPGK[ZBNCBFCF".

RPXB,[BRGPCGZMKONF'[CIZCRG,FKKRG[R\RGNRGPI[CFGZXGQ

NYKKO\GZFGPXG\,NMQFGBCBGVQVZJK,M[FGBPS\MNTNBIZKO[BKQ

NFOBG\GZXGQN\GZFGPXG\MPG[K[NG,BHFGBBGPZ,B[ZCIZCGKG\Z

PCBIZKO[K[P[GBG\G,FDO[R\QNGZY[ZG\YJQCNK[GO[MNGET\,

BCNFGBBGPZ,[DONHFF[ZG\,[FGBVIG\[CVIG\KO,FGBNB[GF,

P[GOM[PS\MNTNTXPGCTKRKDENG\BNYKO,BHFGBBGPZ,[DOHFNB

PDKTNG,BOMQFGBCGEBKXZKLNFKG\C[PIFMBKNGHMFN[ZG\[P\BKO

NBR[KODEGNKO.

GTRKQYGKPKQFHFCBPSVKZG\TNKGRG\,GCIKRFHGRYZB,SVKZ\FISE,

[TRKRGFGBF[\GG\FXGZFNFCGZB,PFFGBFP[VKTMPGMQDOF\I\GQ

ZGXFNF[VKTNFTNKGQ[HFRYZB,F[\GG\FXGZF,GTNTXPGBKRGPS\MN

PF[K[NGCMNKOEYCNF,GMNFPGEEBXNGBOFGBRPXBC[NKPG\,FGB

NVKPF[FGBKMGNNF[VKT,GDOBOFGBNBKMGNNF[VKTFZCF,DOCHF

FGBPS\VY,PJTO[FGBPS\MNTN[VNG\GCTZLFP[VKT,GDOCTZL

BR[KOBIZKO,[FGBZGBF[K[NFOPTNG\KG\ZJGCG\PPRG,GPMN

PYGO,R\RGNGPNPTNFPI[CFGZXGQPF[NBR\RGNFO,GTN[GOECZ

FGBNBBGPZ"MGIKGTGXOKEK".

GP[GOHFFGBRPXB\PKECSKVGYRV[K,GBKQNGPFNFGSKUTN

TCGE\G,BNBMPF[FGBKMGNFGBRG\Q\GEFNFCGZB,GPGEFGP[CING

CMNPKRK[CIKO,GBVKNG[FGBNBRG\QB\F[CIGFFGEBF[FGBPCKQ
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[FGBXZKLN\\NFCGZB,GPMNPYGODOTNHFFGBNBPXJTZ,[BGPZTN

TXPG,PKFGBBRK[KECZ\PKEBNFPNL,MPG[P\BKONBR[KOI[GCKO

GNBNBK[[VNMPGRK,RPXB,[\PKEFGBC[NKPG\GBKQPFNFGSKUTNKG.

GBONVTPKOFGB[GMIPMNTRKRKTCGEF,GZB[G[YGTCTRKRKTGNO

FHF,GNBIZMPFHPQFGBRHMZPTRKRKZGIRKG\,GTM[KGFGBZGBF[FKFMN

FHPQPDG[OCTRKRKTGNOFHF,GPMNPYGOBKRGIG[CTNFHPQ[FKFRPXB

CVKZGEB,BNBFGB[PICHF[FYC"FYZBBG\GP\GLMNNFBR[KO,

GBPZNG,BKMFG\KMUP\IKNNFGEG\NF',CHF[FHMKZBG\G[XZKMKO

NI[GCTNZGIRKG\.RPXB,BVKNGCPXCMHFBKQFGBIG[CTNISZGRG\,

GKXJTZTM[KGTNHF,PEGTFGB[MINDPZKB\TRKRKTCGEFMNFHPQ,BNB

FGB[PICHF[TM[KGTNMNVRKO,FGBKMGNNI[GCTNTCGE\F',RPXB,

[DOT\FFGBRPXBCPXC[N[NPG\,GNBKCGBNKEKPXC[KFKFRIN[

PTCGEF,BNB\PKEFGBRPXBC[NKPG\,GHFRYZBYGKPKQISE,[FGB

[NKPG\.

BCNHF\NGKC[KTGZ[FBEOPBPKQCF[DIFVZJK\,HB\BGPZ\,

[FMNRG\QFYC"F,FQFBGZGFQFMNK,[VKZG[GFGB,[DOFZXGQGFISZGQ

[KFBISZNBEOB\HF,[FGBNBMNMLECGYCF',GDO[KFBPZDK[

CDGVGISZGQ[NYKGO[N\GZFGPXG\,FMNRG\QFYC"F,GFBGZCJI

[FYC"FXZKLN\\,MKFJTOC\GZFGPXG\HFCJI[KKLNFYC"F,GHF

MPG[BGPZKOCKGOMKVGZCNKNF,"MKFRFMIGPZCKEFKGXZ,CZXG\G

PZIKC,GCZXG\GPYXZ,MQBRIRGCKELISERGXZ".

GRPXBNVKHF,BOBEOZGBF[P\TGZZCGZXGQNNPGEBVKNGZY[TF

BI\CKGO,GMPGMQM[P\VNN,FGBZGBFMPFEYG\BIEKO,[KGET[FGB

P\VNN,GNB[GMI[FGBPNGC[CJNK\G\VKNKQGNCGIG[CMNPI[CG\

[CTGNO,GBI"MFGBRHMZNMPFEYG\[FGBPGM\ZCJNK\G\VKNKQ,GFGB

TM[KGCBPXT\VNF,GP\IKNNI[GCNPKFGBPECZCT\F\VNF,GPZDK[

[BKRGPECZS\OBNBFGBTGPECVRKPNL,GDOFGBPBPKQC="MKB\F

[GPT\VN\MNVF",GBUTNVK[FGBZGBF[MCZFZCFVTPKOF\VNN,

GNBRTRFC\VN\G,GPMNPYGOFGBPBPKQNPTNFPFET\,MKF'MQ[GPT

\VNF,GPF[\VN\GTGENBR\YCNF,FGBCJI[FGBNBF\VNNPTGPY

FNC,BKNHB\FGBPYCNTNTXPGNF\VNNKG\ZCMGGRF,GCJIF'KTHGZNK

GKYCN\VN\K,G\KMUP\IKNNFGEG\NF'[FHMKZBG\G,[FGBTM[KGPGM\Z

CJNK\G\VKNKQGPZDK[TXPGCJGC,FKG\[FGBPS\MNTNBR[KOBKL
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[FOTGERPXBKOC\ZEP\O,GNKFYC"FTGZZBG\KCBPXTF\VNF,NMQ

FGB[[G[PI.

GBOTGCZMPFEYG\GFGBTGEVTO[GMIBKVFFGBRPXB,GIG[CTN

[GZGTNIPGZ,V\BGOTGEFVTOTGZZGBG\GPQF[PKO,GF[MNPIKKC

[FGBFKFXZKLNF\BGRQ,TNPF[[MIB\MNFTRKQ,[FGBRPXBTM[KG

CCK\FMRS\,BCNFGBNBZGXFN[PGTPHF,BNBFGB[PICHF[FHMKZG

BG\GTM[KG.RPXB,CEZLHF[FGBZYPS\MNTNT[FJGC,FKKRGFGB

[PITNPF[TM[KGFKFKMGNNT[G\JGC,GBKRG[ONC,CHF[FKFTET\F

P[GJJCTGNOFVKZGE.

GMNHFFGBKMGNNFZDK[C[KTGZ[FGBPMKZTZMG,[BKQFGBKG\ZJGC

P[BZBR[KO,GNFOK[BVKNGZGIMVKZFZIPRBNXNQ,GBKQNFO[GO

HKYFNKFEG\,GDOFGBZGBF[K[BR[KO,[BVKNG\[GP\NCNKFEG\BKQ

NFO,BNBFOIKKOMPG[BZCTNKIKKOGBKQEGBDKON[GO\MNK\CIKKO,

BNBMNIKKFO[FOIG[CKO[FOTGPEKOCPEZDFKG\ZDCGFFPCTNK=

IK,FGB[FOEGBDKODOC[CKNMCGEDOMQ,[FOPCKRKO[MEBKNVTPKO

NCJN\BGFCMEKNF[KDMCGE,BCNNDCKKFEG\,GBVKNG[FORPGNKOTNKEK

FFGZKO,BCNFOCTXPOBKRO[PKONCNHF,P[GO[K[NFOECZKO[FO

PTRKKQBG\OKG\Z.

GM[FGBPS\MNTNKFO,GZGBF[FGBNBKGETBKHFHMG\K[NGKG\Z

PFO,[FYC"FR\QNGPI[CFGZXGQNTSGYC\GZFGPXG\,FDO[FGB

CCIKR\FPT[FNCE,HB\BGPZ\,[FGBZGBF[FGBTEKKQZIGYPNFDKT

NPEZD\N[PF,BCNFGBBGPZ,BCNTNMNVRKOPCIKR\[NBN[PFK[NK

HMKF.GIH"NBGPZG"P\GL[NBN[PFCBKON[PF",RPXB,[TNMNVRKO

BRKRPXBC[NCB',EYEG[F,GFGBTG[FI[CGQRV[MPFPBG[ZBRK,

[FYC"FFMRKSBG\KNPEZDFZB[GRF[NYEG[F,FRYZB[NBN[PF,

MPFK[NKNFGEG\GNFNNNF',GCVZJ[BOBEOHMFGRK\QNGPI[CF

[FGBKTSGYCS\ZK\GZF,FDO[FGBNBPCKQBUPKNFPF[M\GC[O,

PMNPYGOHFHMKFDEGNF,[FGBECGYCT\FNKPGECVRKPKG\F\GZF.

FKKRG[FGBPBPKQ[PECZKOZYPTRKQBNYG\,GK[NGPYGONF\TPY

CPI[C\G,FNBMNPF[BRKNGPEFGBP[PG\FYEG[KO,BOMQCGEBK

HMKFDEGNFRVNFCDGZNK,BKNHB\,BKQNKPFNT[G\,ZYNFGEG\GNFNN

NF',FKKRGMKMNFTGNO,MNFIKG\[NFOFGBP[JG\KKO,GBRKMCZHMK\K
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NMRSN[NCB'EYEG[FFPMGRF[NBN[PF.GHFRCIQNYGKPKQ,FKKRG

CIKR\[NKPG\[BKRGXZKLN[GO\KYGQ.

BCNM\GC"KPKRBG[PBNBGCKRKFGMNF",HB\BGPZ\,DONYG[PBN

BRGXZKMKO.GCBP\XZKMKONFCKQ,BOFGBPZDK[[RPXBC[NKPG\,GKMGN

MNFKGOGMNFNKNFNFGEG\GNFNNNF',GPFISZNGTGE.BCNFGBCTXPG

KGET[HFG[NBN[PF,GF\MNK\FGB[FBEOXZKLNT[G\N[O[PKO,

GNEZDFHGFGBTXPGBGPZ[TGENBFDKTNEZDFHG,BCNBKLFBEOKMGN

NTNG\CEZDF,BOFGBNBPZDK[[ISZNG.

GK[MNN,BOFBEOPCY[PF'BKHFECZ,XZKLNFKG\PTGPYFNC,

[VKZG[G,[FBEOKZDK[ISZGQC\GLFNCGNBP[VFGNIGW,MKCHPQ

[FBEOPCY[ECZ[NPG\ZG\,FKKRGECZ[KMGNKONIKG\CNKHF,BKQBU

BIEPZIOTNFBEOCHPQ[XGTYGCGMF,TNPF[BKQNGECZ[K[FZCF

BR[KO[BKQNFO,GFDO[FGBXGTYGCGMF[K\RGNGHF,BCNHFNBPYGCN

CTGNO[KFKFBR[KO[KZIPGTNKG.BNBCHPQ[FBEOXGTYGCGMFTN

ISZGQ[K[NG,BCNNMNNFTGNOK[ROECZHFGNGBKQ,GBHM[FGBXGTY

GCGMF[KZIPGTNKG,BH[GPTKONGGMNBIEGBIE[KMGNNTHGZNG,FGB

P[\ENNTHGZNG.

GMPGMQMBQCTCGE\F',CHPQ[FGBP[\ENNPXGB[NKPG\CYGKPKQ,

GFDO[FGBKGET,[K[TRKQ[XZKMKONF[\EN[MNPT[KGKFKGN[O[PKO,

GMPGMQFGBKGET,[FBEOXZKLNYKKOMPG[M\GC"MKBOC\GZ\F'

IVXG,GC\GZ\GKFDFKGPOGNKNF")\FKNKOB'(,GFGBBKRGPYKKOB\HF,

GP[\ENCMNMGIGNFZDK[[NKPG\CYGKPKQ,BHPPKNB,FDO[KGET

[TEKKQBKQNG[NKPG\,PMNPYGOFGBNBKMGNNCY[PF',[K\QNGMI,

[KGMNNYKKO"GC\GZ\GKFDFKGPOGNKNF",GMPGMQNXTGYNF'[KTHGZNG

NFDKTN[PFMKBOCEZLPG\ZG\GNBFMZIKG\.

GHFFGBPJTOFR"N,MKCHPQ[FBEOPCY[ECZGXGTYGCGMFTNPF

[BKQNGECZHF,BCNDONBR[KOBIZKO[CTKZGBKQNFOECZHF,BKRG

KMGNNGPZ[HFGFMZIKG\MKBOPG\ZG\,GTNPG\ZG\[BKQNBEONB[KKL

NCMG\GNF\IRQ,GMBQCHPQ[FGBFGNLCYGKPKQ,FGBZGBF[PF[K[NG

BKQNBR[KOBIZKO,MKPF[K[NGCZGIRKG\FGBKMGNNPXGBHFZY

CBIGHYJQCTGNO,BOMQBKLBV[ZNGPZ,[PF[FGBEGZ[PF'[KYZC

BG\G[KGMNNTSGYN[PF,FNBHFZYECZPG\ZG\,GTNPG\ZG\BKBV[Z

NCY[PTGPYFNC,FKKRG[FISZGQFHFKDTTEVRKPKG\FNC,FNBFGB
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CTXPGBGPZ,[PF[K[NG,DOMQHFECZDEGN,GP[GOHFBKLBV[ZNCY[

PF'TNECZPG\ZG\[KZIOTNKG,[K\QNGFMINTSGYN[PF,FKKRGCTN

PR\NF[VKTRI\ZGINKGXZG.

GNVKHFBKQ[GOPXKBG\[FBEOKCY[PF'[KEZKMGBKLNNM\CEZL

FBP\,FNBBKQNGXGZLMNML,MKTNPG\ZG\,FKKRGTNECZ[BKQNBR[KO

BIZKO,BGPZKO"XZ\ZCKOIXKRIPF",NMQBKQNG[GOSKMGKKONCGB

VTONFMZ\FZT,[HF[NBKMGNNTSGYC\GZFGPXG\N[O[PKO,HF

RYZBECZZT,GRPXB,[FGBP[NKOTOFPXCE[NBN[PF,GBUTNVK[HF

FEZLRYZB,EZLF[YZ,GNBEZLBP\,GBUVTONBKFKFNGPYGO[KZDK[

[FGBFGNLCEZLF[YZ,MPG[M\GCCFYEP\SVZFHFZ)EUYT"CBG\

YT"FGCFSGNO(.

BKNHB\,XZKLFBEONNM\DOCYGF[PBNK,BCNFBEOXZKL

NFYXKCNHFZYHPQYJQNTKKQCEZLFYG[PBN,BCNTKYZFHPQFGBCYG

KPKQ,MKZYNBNG[K[NFOFP[KMFVRKPK\NFDKTN[PF,NBNGRK\QNNM\

DOCYG[PBN,PF[BOMQNBNG[FOPZDK[KOCTXPO[FOBKROCTNK

TCGEF,HB\BGPZ\,[FOIG[CKO[BKQPSGDNKONF\DCZTNFZXGRG\

[NFO,BSGZNFONNM\CYG[PBN,GP[GOHFBVKNGNBNG[K[NFO

FP[KMFVRKPK\[[GBVKONFDKTN[PF,FDO[FOMQKMGNKONNM\CYG

[PBN,BCNFOXZKMKONF[DKI,[NBNNM\CYG[PBNZYHPQYXZ

GCHPQPSGKO,GNB\PKE,BNBNVKFHPQ[MNBIEGBIEPYXKCNGNTKKQ

CCIKR\YG[PBN.

GFSEZFKGOXZKLNFKG\,BGMNKGONSEZNTXPGSEZ,BGMN[CGT,BG

MNIGE[,MNBIENVKFZD[\G,BCNNBN[RG\CBPXTFSEZKO[SKEZMN

BIENTXPG.GBOCBPXTFSEZKOFGBZGXFN[RG\,P[GO[FDGUCBBNKG

GRG\QNGNFCKQ,C[CKNLKG\ZNT[G\SEZBIEPMVK[SKEZNTXPG,BH

XZKMKONF[KCNFDGU,NKK[SEZ,GCHPQ[BRKBSEZNT[G\SEZBIZ,

FKKRGBOBRKT[K\KNKSEZTN[CGT,GM[KDPGZB\F[CGTGBRKB\IKN

NT[G\SEZIE[,BHB\F\CGBBNKG\DKENKNT[G\SEZBIZPMVK[BRK

ZGXFTM[KGNSEZ,BCNCBPXTFSEZ,BKQNKN[RG\.

BCNXZKMKONET\PFHFYG[PBN,FKG\[K[FZCFCIKRG\CYG

[PBN,FKKRGK[YG[PBN[FGBIG[LNDPZK,FPMGRF,["PNMG\[FGB

PKE\FEKQTN\FCMNSVKZFGSVKZFGT[\FIG[L",FKKRG[BKRGPBKZ[O

[GOBGZ,GK[YG[PBNFPMGRF"CIKR\IMPFCNKISEKO",[FGBDOMQ
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RYZBIG[L,BCNFIG[L[K[FGBZYPCIKR\FBGZ,BCNPCIKR\FMNKO,

FMNKO[NGMCZRMRSGNYEG[F,[VKZG[G,[FGBKMGNNMGGQDOCHPQ

[P[\P[TOFMNKYCNFTNPR\NF[VKT,RPXB,[FYG[PBNFHFFGB

PEZDFDEGNF,GRYZBIG[LPJTOZKCGK[VT[P\DNFBH,GMNHPQ[BKQNG

NCG[[NISEKO,BSGZNGNF[\P[TOFBGZFHF,PJTO[CT\F[KPG[

FGBKMGNNKVGNNCIKR\PYCNTNPR\NYCNPIP\DENG\F[VT,[BK

BV[ZNF\DCZTNKGGNYCNBG\GCTP"RNF[VKT.GP[GOHFNYGFBPXTK

BRGXZKMKO,NMQFYG[PBNFHFI[GCPBGE.

YGEOXZKMKONET\CZGIRKG\,[BKQHPQGPYGO,BOMQPFGFVKZG[,

[NYGKPKQGYG[PBN.

GFTRKQFGBML,MKECZ[BKRGXZKL\KYGQRYZBYGKPKQ,GECZFXZKL

\KYGQRYZBYG[PBN,GECZHFBRGPGXBKQCTRKQFRI\\VKNKQ,[IH"N

BPZG)PRIG\N"H(GHFN[GRO,"GZCKKGSKFIGZOFRIFEC[PBNPRBNKF,

RVYBNKF,PFKMBERVYBNKFNZCR\Q,ZCB[KBPZPKEMFM\KCCF"K

MFF",GVKZ[Z["K"PEM\KCCF"KMFFP[PTN[GQRYKCF,[PTPKRF

C[PBNYBPZ,EBKQCFMIMRYKCF".

GPMBQP[PT,[PBNFGBCIKR\IN[[BKQCFMI,BNB[XZKMKON\\

MI,GP[GOHFBRGZGBKO,[CMNPYGO[FOZGXKON\\EGDPBNECZ

[XZKMF\KYGQ,FOPMRKOC[O[PBN,GHFTRKQ,[NBIZYG[PBNBRG

XZKMKONYGBPXTK,[FGBFP\YQB\FYG[PBN,GP[GOHFBRGPMRKO

ECZFXZKMKO\KYGQC[O[PBN,CMEKNET\[BRGXZKMKONT[G\TM[KG

\KYGRKO.

GF\KYGRKO[P\YRKOB\F[PBN,FGBRYZBBPXTK,P[GO[YGPZBF

ISZGRG\CFKPKQ,HB\BGPZ\,[FKPKQM[NTXPFBKRGRZBF[O[GO

ISZGQ,BNB[CKB\YG[PBN,FKKRGTNKEKF\TSYG\GCYG[PBN,BHFGB

ZGBF[K[ISZGRG\CKPKQ,GNBIZ[MCZRMRSNCIKR\[PBN,RPXB,[BKCE

B\F[NKPG\[FKFNGCCIKR\KPKQ,NMQFGBRPXBTM[KGCCIKR\PXC[N

ISZGQ.

BCNCFISZGQ[FYG[PBNPZBF,K[[ONFCIKQFZCFFCIRG\,FKKRG

PFFGBFSKCF[K[C[PBNISZGQ,FKKRG[F[PBNBGPZ,[K[ISZGQ

CFKPKQ,BCNK[NVTPKO[BKROZGBKO[GOISZGQCYG[PBN,GBHPKFGB

FPZBF[K[ISZGQDOCYG[PBNNBIZ[F[PBNFZBF[K[ISZGQ



ZPG246 ECZKO=FBHKRG

CKPKQ,BHCJICFEZL[NF[PBNFGBCIKR\[NKPG\,BOMQPFFGB

FSKCF[RPXBISZGQC[PBN,[C[CKNHFFGBPMRFBG\G[PBN,GCHFK[

FZCFFCIRG\,GFMN\NGKNVKFTRKQ,FKKRG[CMNECZGPXC[FBEORPXB,

FGBPGXKBSKCFBIZ\,GBKBV[ZNYCGTPFFGBFSKCF,BNBFMNNVK

FTRKQ.

GTRKQF[PBN[FGBC\IKN\FTCGEF,FGBFCYGZ\TNFKPKQ,FKKRGBO

HFRMGQ[PSVKY[K[BZCPKE\F[YZ,MKRK\QNRG\GZFGPXG\,C[CKN

[K[NRGCIKR\ZT,FRYZBBFCFTXPK\,FKKRG[NBNEBGDN[GOECZ,BNB

MNFBPXTKOM[ZKOCMEKNF[KDB\FPJZF,[FKBNPNBG\B\FZXGQ

NYCN[NRGCMNPKNGK[KMGNKONPNBG\,GFGBRYZBZTP[GO[FGB

FPVZKTNFDKTNECYG\F',GNXB\PBFCFTXPK\,MPG[F[MNFCFPK

PIKKCBG\RG,BNBFPJZFFGBNHMG\NECYG\F',[BI"MFGBKYCNB\

FJGCGFTGRD[K[RGCPI[C\FCZKBF,FRYZB"ZXGRGNFJKCNRCZBKG",

[TOHFFBEOKMGNNFRBG\NF',P[GO[TNKEKHFFYC"FP[NKOB\

PJZ\GPMIBNFVGTN,FKKRG[FRCZBKOKZDK[GB\FJGCGFTGRD[FGB

I[CCTEO.

GFKG\[FZXGQNYCNFHF,[FGBCIKR\BFCFTXPK\,FGBMNFPVZKT

NHF,NMQFGBRYZBZT.GCMEKNXB\PFZTFHF,R\QNRG\GZFGPXG\,CMEK

NFDKTBNFPEZDF[RYZBTGCEF',GNB[FGBTGCETCGZTXPG,BNBNFDKT

NPEZD\N[PF,GFGBCCIKR\FKPKQFGB[PITOF[NPG\E[NBN[PF,

RPXB,[FGBFGNLCEZLF[YZ,GZGXFNFK[BZ[O,MKFDO[FGBKGET

[FGBRPXBCPEZD\E[NBN[PF,BOMQPEGTRYZBHF[ZGXFNFK[BZ

C[NBN[PF.

BCNHFGNVKFMNN,[BKQFBEOKMGNNCY[PF'PTGPYFNCCECZ

ISZGQ[NPG\ZG\,BNBEGYBCECZFMZIKG\,GFKG\[FGB[PICHF

[FGBRPXBC[NBN[PF,BVKNGBIZKMNF\KZGXKO[K[NG,[MEBK

N[PGIBVKNGCF[NBN[PF,GPMNPYGOBKQFGBMCZKMGNNFZDK[ISZGQ,

[KFBRXZLNHFCBGVQFMZIK,BNBZYNCIKR\PG\ZG\KFKFBXNGBO

KMGNNTSGYC\GZFGPXG\N[PF,NMQFGBPGMZINFK[BZCYGKPKQ.

NMQK[NTCGEC\[GP\NCCCYGZ\TNFYGKPKQ,FKKRGNZBG\B\

FISZGRG\[RPXBKOCYGKPKQ,GP[GOHF,[C[KTGZ[PZDK[B\

FISZGRG\,FKKRG,MKPF[FGBZGBFISZGRG\,HFTGENBBGPZMNGO,

MKFF\VTNG\[NFBEOPISZGRG\,\NGKMVKPF[RGDTNNCCGNFZDK[B\
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FISZGQNCIKR\ECZCN\K[NO,GK[NGRJKFNBP\,GECZ[YZPBGS

CTKRKG,BHBOISZGQHFRGDTNNC,FKKRG[DGZONGKSGZKOFPXCFHF[CG

FGBRPXB,BHR\FVLFPXCFYGEO[NYGKPKQ,[FKFNGCIKR\[NKPG\,

NCIKR\KSGZKO,BHMCZFGBKMGNNF\VNNNF'PTGPYFNC,MKTM[KG

FN[PFFGBI[GCNGNCIKR\IKKO,MKT"KHFFGBECGYCIKKFIKKO,PF

[BOMQCHPQ[FKFECGYCYGKPKQ,BHFN[PFFKFCTKRGNECZPG\ZG\,

HB\BGPZ\,[KMGNKONIKG\DOCNKHF,BNBPK[ZGXFN[VZB\IKKG

NFKG\P+ZKOPTOFGBXZKLNF[\ENNFDKTNPEZD\N[PF.

GCHPQ[FBEOZGBFB\PXCG,MKTRKQN[PFBKRRGBXNGCXGZF[N

PG\ZG\,FKKRGNFKG\P+ZKOPTOMR"N,BNB[FGBPZDK[T\F,[FGBFMK

DZGTPTO,P[GO[FGBZGBFT\FBKL[FGBPZGIYPF',GPPKE\FBP\

FGBZIGYPBGE,GP[BZBR[KO,FDO[FGBNBZGBF[FOMQKNMGCEZL

[NN[PF,BCNHFNBPGSKUNGMNGOCHF[FGBNBZGBFPK[MQFGNL

CN[PF,MKCECZFRGDTNNC,BKQFBEOP\VTNPF[RK,FDO[BGPZKO

"XZ\ZCKOFGBIXKRIPF",FPBPZKOFBNGNBP[RKOB\PXCG.

GHFGTNEZLP[N,PK[MGBCNGF[KRKKO,GCGMFGXGTY,GBGPZKONG,

PFB\FXGTYFNBB\FZGBF[K[MBQBXNFZGVB[KRKKOTGEBR[KO

[MGBCKONFOF[KRKKOMPGL,BHBRGZGBKO[NBVGSYPNCMG\PMBC

F[KRKKO[K[NG,GPF[K[TGEBR[KOMPGFG,HFNBPGSKUNGMNGO.BO

CBP\MGBCNG,BKRGKMGNNFS\MNTNBIZKO,MEK[KYCNPFOFZDTFTN

FMBCKO[NG,BOCBP\MGBCNG.

MPGMQ,BOCBP\[FBEOFDKTNKEKFZD[FBKL[FGBPZGIY

PFBP\,BKQFGBKMGNNYCN\RIGPKQPHF[MGNOFGNMKOCEZLF[YZ,

BNBFGBP[\GYYMNFKGOGMNFNKNFBKLNXB\PFPXCFHF,GBHYRF

FBEOXGZLNFDKTN[PF,PJTO[FGBNBKMGNNSCGNB\F[YZ.

BCNFKG\BKQFMNKFHFRT[FCVTOBI\,FKKRGFZXGQ[FBEOPYCN

PYG[PBN,BKRGRT[FCVTOBI\,BNBNBJNBJP\ZYOFZXGQFHF

BXNG,TE[P[\NON[KTGZ[NO,GPJZOHFFGBTGENBKMGNNFDKTN[PF,

MKBKQBGZCNKMNK,VKZG[,FGBNBKMGNNHMG\N[PFPJZO[K[NGZXGQ

NHF,GZXGQHFP\DENBXNGNBJNBJ,GVZGJFGVZGJFPXJZUNI[CGQ

DEGN,FKKRG[R\PNBNZXGQ[NO.GBHFGBKMGNNF\NC[CFZXGQFHF

FCIKRFEN[PF,PJTO[MCZK[NGMNK[NKPF,FKKRGZXGQ[NONHMG\

NCIKR\N[PF.
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BCNXZKMKONET\,MKCHPQ[FGBRPXBCYG[PBN,FKKRGCHPQ[FGB

CCIKR\FCYGZ\TNTXPG,FGBRPXBBHCVKZGE,MKFGBCTXPGPZDK[

[FGBP[GYTCBFCFTXPK\,GBKQFGBEGBDMNN[KGMNNT[G\P[FGN[O

[PKO,GBHPPXCFHFBKQFGBKMGNNF\YKKO,MKIKKG[NFBEOKMGN

NFKG\ZYPQCIKR\IKGC,GNBP[NKNF.

BKNHB\,XZKLFBEO[GCNMRSN\GLYGKPKQ,HB\BGPZ\,NYKKO

\GZFGPXG\[NBN[PF,GNGPZ[K[CHF[NKPG\MPG[F\CBZRGNTKN.MK

XZKMKONET\MNNDEGN,MKKEGT[K[FCENCKQBGZVRKPKNBGZPYKU,MK

BGZVRKPKVKZG[G,[FBGZPBKZC\GLFMNKO,HB\BGPZ\,[FBGZP\NC[

CFMNKPJTO[K[CIKR\F[\GG\CKQBGZNFMNK,[FMNKMCZKMGNNYCN

B\FBGZCTNPR\NF[VKT,PF[BOMQBGZPYKURYZB,FBZFPZIGY,

VKZG[,BUTNVK[FMNKTEKKQPZGIYPFBGZ,MKFMNKFGBCTNPR\NYCN,

GFBGZCIKR\GFGBZYNF[VKT,TOMNHFPBKZFBGZFBZFPZIGY

CCIKR\PYKUNFMNKO.

NMQCHPQ[TGSYKOC\GZFGPXG\[NBN[PF,DOMQPYCNKOFBZF

PCIKR\BGZPYKU.RPXB,[TNKEKF[NBN[PFMCZK[NGPDTTOFBGZ

FTNKGQ,BUTNVK[FGBFBZFPZIGYNMQRYZBHFIKGC,GPHFFBEO

PYCNIKG\GKMGNNF\YKKO,GCHF[FGBPI[KCB\F[NBN[PF,CHFFGB

PI[KCCMNNB\TCGE\F',[MEBKTNMNBGVRKONFKG\TGSYC\GZF

GPXG\,MKFBP\FGBBPZBBPG"ZHX"N,MKBKQFBEOPSGDNNFTZKLB\

TZL[NT[KK\\GZFGPXG\E[NBN[PF,MKSGUMNSGUCCIKR\FPT[F

BKQNGPFNFGSKU,BNBPYKKOB\XKGGKF',GNMQRYZBHF[NCZB[GQ

CTCGEF,[TNHFBPZGIH"N"P\GL[NBN[PFCBKON[PF",GP[GOHF

XZKLFBEONYCNIKG\G[NPG\PYGKPKQ,[BHFGBPYCNB\BGZF'

PCIKR\BGZPYKUMR"N.

GBI"MFGBXZKLTGEFVTONTCGZNCIKR\CYGZ\TNFPT[KO[NG,

CPF[TSYCYGKPKQ,GBI"MTGEFVTONTCGZNYGKPKQ,GT"KHFP\DENKO

BXNGB\C'FYGKO.BCNBNGC'FYGKOMNBIEFGBCS\KZFNF[RK,GFO

RYZBKO"[RKM\GCKOFPMIK[KOHFB\HF,TE[KCGBFM\GCF[NK[K

GKMZKTCKRKFO".

BCNXZKMKONET\,[FYGF[NK[KFRYZB,YGBPXTK,FYC"FFGB

FRG\Q,MPG[BPZGIH"N"D'[G\VKOCBEOFYC"FGBCKGGBPG,BCKG

PHZKTFNGCQ,BPGPHZT\BGEO,GFYC"FFGBRG\QCGZGIGR[PF",GNVK



ZPJ 249FYC"FRYZBBP\

FR"N,KGXB[C'YGKO[KKMKONF\I\GQ,GYGBPXTK[KKLNFYC"F,

[VKZG[G,[[RKYGKODGZPKONG[KGMNN\\\VNFPTGPYFNCNFYC"F,

[KTHGZNGNXB\PBFCFTXPK\GNFDKTNECYG\F',MKCHPQ[FBEORG\Q

\VN\GPTGPYFNCBHR\YCN\VN\G.BCNK[NET\CTRKQD'YGKOK[FZCF

BGVRKO.

L

PFG[[PG[NFYC"FRYZBBP\

PBPZD',\[P"I

CHFZFBHKRG)EUX"DGCFSGNOBG\Z"K(GHFN[GRG"B[ZKINYGPK

[YZBGBNFPNL,GKGETNYZBGMZBGK.GBOFGBYGZBGBKRGKGETNPKYZB,

FYC"FP\ZIYPPRG,[M\GC"YZGCF'NMNYGZBKG".NPKFGBYZGC.IHZ

GBPZ"NMN,B[ZKYZBGFGCBP\".GMKK[PK[KYZBGFGC[YZ,BPZZCK

BCB,MQ,HFGPK[YGZBGBKRGKGETNPKYGZB.PBKQNRG.MKM\GC"NMNB[Z

KYZBGFGCBP\".PFGCBP\.FKKRGCIG\OJCT\FPNL,[FKB[NKPG\

FMN",TEMBQN[GRG.

PBGEY[FNFCKQ\[GC\FHF"YTNF[BNF.GMKK[PK[KYZBGFG

C[YZ.TNHFCBFF\[GCF,BPZZCKBCB,MQ,HFGPK[YGZBGBKRGKGET

NPKYGZB.FECZFHFP\PKFPBGE,PEGTPK[BKRGKGETNPKYGZB,RYZB

"[YZ".KMGNKONGPZ,[FBEOFHFFGBJGTF,BCNNB[YZQ.GDOFZBKF

[PCKBTNVKZG["BP\"GBGPZ,FKKRGCJCT\FPNL,[FGB[NKPG\MN.

BKHGZBKFHG,[XZKMKONET\NPK[FGBYGZB,BIZ\RYZB[YZ.

GCMEKNFCKQB\FR"N,[HFECZRIGWNFCKQ,MKNVKECZKFHF"Y,"PK

[P\VNNGBKRGKGETNPKYGZB,FYC"FP\ZIYPPRG".FK\MQNFCKQECZ

MHF.GMKBKLBV[ZNFBEONET\NPKYGZB.CJIMNBEOYGZBNF'.BNB

NPKFGBP\VNN.BOMQPFGFVKZG["NPKYGZB".GTGEKG\ZPHFY[F,

CPF[BGPZ"GBKRGKGETNPKYGZB".FNBBRGNPERG,[FBEOXZKLNFBPKQ

GNBNKETNPKYGZB.
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GRIGWNRGNFYEKOB\TRKQPJZ\FCZKBFG\KYGQFCZKBF.GBHRETPF

PGJNTNFBEON\YQ.MKEGT,PJZ\FCZKBFFKB,[F\I\GRKOKYCNGJGC

GTGRD,GNSKCFHGCZBCFOZXGQNYCNFRBF,GBIZ\NBKMGNKONF\YKKO

CTGNO.GFZXGQFHFPMZKIBG\ONT[G\MNPF[CKMGN\O,CMEKNF[KD

\TRGD,[T"KHFK[NFOHMG\YKGOCTGNO.

BCNKIETOHF,MPG[M\GCCFYEPG\,RGNEFCZXGQNYCNFHF,CT\

YCN\F\TRGD,[FGBPYCNCBGVQCN\KK[Z,CIKR\CG[F.GCMEKN\YQHF,

RT[FCIKR\XPXGOGFS\Z,[F\TRGDFZGIRKRS\ZPB\RG,GNBP\DNF

BNBC[KTGZ[FZXGQNYCNNTXPGPS\NY,C[KTGZHFP\DNF\TRGD

FZGIRK.GCBOFZXGQNYCN[GZFCBKHFPYGO,\KMUPS\NYP[OF[VT,

GBKQ[RKFOKMGNKONFKG\CPYGOBIE.

GCFBPGZRCKQPFG\KYGQFCZKBF,[TG[KO\KYGRKO,[FCZKBF\YCN

B\PJZ\F,[C[CKNFRCZBF.MNGPZ,[FCZKBF\YCNJGCGTGRDC[NKPG\

CNK[GORFPBEMSGVB.GNPERG,BKLFGBSEZTCGEF.VKZG[,PFFBEO

XZKLNT[G\,[\TCGZPPRGCIKR\FCG[F,CT\[KYCN\TRGDPFCGZB.

FKG\[PJZO[FBEOP[KDMNKHF,[FGBNYCNTNFMGGRFENF[VKT,[BH

BKQCG[F.MNGPZ,[CT\FYCNFNBKZDK[CFBKRTKPG\PIP\FGVMKG\

FXGZF.

HB\BGPZ\,[MNHPQ[BKQNF\I\GQZXGQNYCN,GFZXGQNYCNFHFNB

KT[F[GO[KRGKXGZFNDCKFBGZGF[VT,TEKKQ[GZFTNKGFXPXGO

GFFS\Z,[BKQF[VTTNKGQP\DNF,GTNMNECZ[CYEG[F[FGBPS\MN,

FGBZGBFIG[LGNBBGZ.BGNOHFRGFDCBR[KO[CBP\FOZGXKO

NF\YZCNYEG[F,BXNORFGDSEZMHF,PSKC\[PQF[PKOZGXKO,[FO

NBKCHCHGHPQCIKRO,FKG\[FOPGM[ZKONFDKTNTCGE\FYGE[CJFZF,

[VKZG[G,TP"RNF[VKT.CBR[KOMBNG,BOFONBPMGGRKOCTP"RNF[VKT,

FOZGBKOIG[LGNBBGZ.

PF[BOMQCBR[KOF[KKMKONFMNN,CFORGFDTRKQBGZMNNK,FPBKZ

NFOCCIKR\PYKU,GPYCNKOPHFSKVGY,GBKQFOPZDK[KOISZGRG\KFO,

[KXJZMGN\YRO.GFBGZFHFPBKZCF[NBN[PF.

BGNOCT\[FBEOZGXFNXB\PCIKR\FMNN,GZGXFNFKG\TGCEF',

FCRGKTNCSKS[NFBPGRFNPTNFPFET\,[BKQFGBZGXFNYCNP\R\

C[ZGEO.MPG[CKBZRG,[K[NVTPKO,[BKQFBPGRF[K[NGNBEO,
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PSVKYFNIKKCG[KTSGYC\GZFGPXG\.BNBFKG\[FGBRPXBCSCKCF,

[MNFICZKOTGSYKOC\GZFGPXG\,FGBPYCNCIKR\P\RFPFICZKO,

[FOMBKNGRG\RKONGINYZXGQP[NFO,GT"KFP\RG\[NINYKZXGQ

[FGBPYCNPFICZKO,HFRG\QNG,[DOFGBTGSYTM[KGC\G"P.RPXB,

[F\G"P[FGBPYKKO,RCRFTNCSKS[NP\R\C[ZGEO,GNBTNCSKSF'.

MNGPZ,[BKQMIFBPGRF[K[NGCF',PIKKCGNTSGYC\G"P.BNBFSKCF

[DGZP\NGNYKKO\G"P,FKBP\R\C[ZGEO.

GCFBPGZK[NVZ[PF[BRGBGPZKOCCZM\FPHGQ"GBN\XZKMRGF'

BNYKRG,NBNKEKP\R\C[ZGEO,GNBNKEKFNGB\O,MKBONKELFPNBF

FV\GIF,[NBRCG[GNBRMNONTGNOGTE".

MKCHPQ[FBEOPCZLNF',GRG\QNG\GEFTN[R\QNGPHGRG\,GCT\

CZM\FPHGQFBEOXZKLN[KONCGNI[GC,MKCHMG\FPHGRG\FGBP\YKKO

CTGNO,GBONBFKGNGPHGRG\,FKFSGCNKSGZKZTC,GTM[KGF'FPXKBGNG

PHGRG\,GTNHFFGBRG\Q\GEFNF',TNFJGC[FBEOPZDK[,[F'R\QNG.

GPPHGRG\FD[PKKOBEOXZKLNT[G\I[CGQRV[NPHGRG\FZGIRKKO,

BKHFPHGRG\ZGIRKKOBEOYCNPFCGZB.MKFBEOXZKLNET\,MPGCNK

PHGRG\D[PKKOBKQFBEOKMGNNF\YKKOCD[PKG\,MPGMQCTRKQZGIRKG\,

FPMGRF"IKKO[NKFGEK",[K[TNHFFZCF[PG\.K[[YGZBKO"IKKO[N

\GZF"BG"IKKO[NYEG[F",GK[[YGZBKOIKKOZGIRKKOC[O"IKKO

[K[NGY[ZTOFCGZB",MNGPZ,FGBBGPZ,FMNRG\QNGFCGZB.

GK[NVTPKO,[FCGZBZGXF[FBEOKCY[PPRG,GBI"MFGBK\QNGB\

PCGY[G.GBKQFJTO,ISG[NGO,[FCGZBP[\GYY,[FRCZBKOKCY[G

PPRGJGCF,GBI"MFGBK\QNFO,MEGDP\C[ZGEO.BNBK[NVZ[PF

[BPZGIH"N)KCPG\S"E("FYC"FP\BGFN\VN\Q[NXEKYKO".

GFJTOFGB,MK"BKQBGZCNKMNK".BOMQBKQFYC"FKMGNN\\NFO,

CHPQ[BKQNFOXGZLGZXGQ,RPXB,PF["P\BGFN\VN\Q[NXEKYKO",

FGBP\BGF[KFKFNFOXGZLGMNKNF[VT,P[GO[FZXGQGXGZL[N

XEKYKOFGBCTP"RNF[VKTNF',GFMNKGFXGZLFHFPSGDNKONFIHKY

F[VT,GNB\CGBF[VTNFIKXGRKO,MEGDP\[CKZ\FMNKO.PF[BOMQ

N\VN\FZ[TKOFGBNBP\BGF,P[GO[FMNKGXGZL[NFONBPZGKI[GO

ECZ,P[GO[FGBNBKMGNNF[VKT[VT,[KNLNFYNKVG\.GMNFZGGIKO[N

F'FGBCPF[P[VKT.



ZRF252 ECZKO=FBHKRG

GCFBPGZXZKMKONGPZ,FIKKO[FBEOZGXF[KFKFNGY[ZTO

FCGZB,CKQCCIKR\\VNF,[FGBPCY[PPRG,[K\QNGBKHFECZ,BG[RG\Q

\GEFNF',TNPF[MCZR\QNG,SGUMNSGUFGBPECZBHNFCGZB.PHF

FY[Z[PECZNFCGZB,HFPCKBNGIKKO,BOFGBPI[KCB\F[KIF[K[

NGTOFCGZB,GFGBPP[KLIKKO,PHF[NBISZNGBH[GOECZ.MNGPZ,

BOCKMGN\G[NFBEON\\\[GP\NCGNXKKZCTXPG,[CBOFKFKMGN

NECZNPNLC[ZGEO,[MGNOPI[KCKOBG\G,[HFK[CFJCT,[FBEO

KMGNN\\B\MNPF[CKEG,CMEKNECZTOFPNL,GFBEOFHF,BOFGB

KMGNNF\IHYCBPGR\G,[FGBPECZNPNLPNMKFPNMKO,[NBTOMGNO

FGBPECZ,BHMPG[ECZRG,[K[CHFNFCIKQD'CIKRG\:

B([FBEOCMNNNBKGET,[K[NPEKRFHGPNLCMNN.

C(BVKNG[KGET[K[PNL,BCNNBKGET[FPNLCBNTKZ.

D(BVKNG[KGET[FPNLCBNTKZ,BCNNBKGETB\I[KCG\FPNL[NG,

FPYGCNCMNFTGNO,[MNFPNMKOGF[ZKO[CTGNOP[\GYYKONECZTO

FPNL[NG.GTNKGTNFCDGZNG,[YCNZ[G\MRKSFNECZTOFPNL.GPFISZ

NGTGE.MNGPZ,[FGBNBXZKL,[F'K\QNGPF[FGBPCY[,MKHF[K[NG

HMKFNECZBNFPNL,PSVKY.GHFRG\QNGIKKO.GPF[FGBPCY[P[FG

PFPNL,BKQMGGR\G[FPNLK\QNGB\PCGY[G,MKF\VNFCTXPF

PSVKYFNG,MBKNGMCZR\QNGB\PCGY[G.

GMPGMQCT\[RG\Q\GEFNF'TNPF[R\QNG,BKQFGBP\I[CTODGEN

FP\RF,BNBHF[K[NGTM[KGFHEPRG\NECZBNFPNL,GN\\NG\GEF,

HFGMNFI[KCG\[NG.

HB\BGPZ\,BKQFGBP\I[CTOR\KRF,PF[FCGZBMCZR\QNG,BG

PF[FBEOZGXF[K\QNG,BNBMNFI[KCG\FKB,CPF[FGBPBPKQ,

[FGBPECZTM[KGTOFPNL.

BEO[FGBCPXCMHF,MNGPZ[BKQNG[GOTZLCPF[K[NG,MNGPZ

[BKQFGBP\I[CPF[RMRSCMNKOEYCNF,BNBFGBPGEEI[KCG\CPF

[RMRSCMNKOEF[VTF,[HFRYZB"IKKOZGIRKKO",P[GO[MNPI[CG\KG

FGBCHF,[KHMFNECKYG\F'GNBN\GTN\TXPG.CBNGBR[KOBGPZKO,

[RGFDTRKQ[NTNKG\GKZKEG\.[VTOFOPZDK[KOB\I[KCG\CECKYG\F',

GNVTPKO[GZFCIKR\XPXGOGFS\Z,GJGTPKOCPXC[FORPXBKOJTO

[NPK\FCNKIKG\ZGIRK.
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GT\FRCBZPF[[BNRG,CTRKQ[[PG[NFYC"FFRYZB"BP\".NMQ

PK[YGZBBG\GC[YZ,FGBP\ZIYPPRG.GZCKBCBVKZ[,PFGF[YZ.HF

[BKRGKGETNPKFGBYGZB,RYZB"[YZ".G[BNRG,PEGTPK[NBKGETRYZB

"[YZQ".

GCMEKNFCKQB\VKZG[[NBP\,RCKBMBQPF[M\GC)C\T"SINYK"D,

EUB'\K"H(,[PCBZ[O\KYGQFH'PK"D\KYGRKEKYRB.GHFN[GRG"GNVKML

RYZBBXNG,HFF\KYGQC[OGBP\.MKCF\DNG\BNGC'\VGIKQYEK[KQ

NPJF,FRFBHP\DNFBPK\KG\F[DI\GK\CZLN\I\GRKO.NMQRYZBDKNGK

F[DI\GC[O"GBP\".MKFGBBPK\KG\FZXGQ[NGK\CZL,B[ZMNPKRK

FS\ZG\,FRPXBKOCTGNPG\,CBKOZYNDNG\BPK\KG\FHG[CF[DI\G,

[FGBNFJKCNRCZBKG,MRGET".

GCFBPGZKGXB,[PF[M\GC,["[PG[NFYC"FRYZBBP\",FKKRG

[RKMZ\FBP\[PJZ\FCZKBFFKBNFJKCNRCZBKG.GHF[BGPZZCKBCB

"PFGCBP\,FKKRGCIG\OJCT\FPNL,[FKB[NKPG\FMN".GK[NFCKQ,

PFPZPHNRG,[BP\FGB[NKPG\FMN.

BGNOMVK[NPERG,[[NKPG\FCZKBFFKB,[FRCZBKOXZKMKONFDKT

GNF[KDPJZ\FCZKBF,[FKB,[ZXGQFCGZBFGB,[FRCZBKOKYCNGJGC

GTGRD.G[NKPG\FMNFKB,[CHPQ[KYCNGJGCGTGRDPFCGZB,NBKVSKYG

PECKYG\,FRYZB\"F[\GG\FXGZF",[HFKMGNNFKG\EGYB,[CHPQ

[KYCNGJGCGTGRD,\FKFMGGR\OCTP"RNF[VKT,GHFRYZB"[NKPG\FMN".

RPXBNVKHF,M[FBEOPCY[PF',[KPNBNGCY[\G,FGBXZKLNET\

[PG[NFYC"F,CT\[FGBYGZBNF',BIZ\NBRYZB"BP\",ZY

"[YZ",GFYC"FP\ZIYPPRG.

G[BNRG,PEGTBOFGBNBKGETB\[PG,FGBRYZB"[YZ".GDOPEGT

FYC"FP\ZIYPPRG.

GF\[GCFFKB,MKCHPQ[FBEOFGNLNF\VNNNF',FGBXZKLNFBPKQ,

[[PG[NFYC"FFGBBP\.MNGPZ,[FYC"FZGXF[\FBRKMZ\PKE\

FBP\,[FYC"FZGXFNFJKCNRCZBKG.GBOFGBYGZBNF',GBKRGPBPKQ

[[PG[NFYC"FFGBCBP\,[FGBZGXF[FRCZBKOKYCNGJGCGTGRD,

RPXB,[BKRGPBPKQCPJZ\FCZKBF,[FKBNFJKCNRCZBKG.RPXB,[FGB

YGZB"C[YZ".MNGPZ,[FGBPCY[PPK[KT[FNGJGCF,CGCT\[BKRG

PBPKQ,[FBK[FHFFGBPSGDNNT[G\NGJGCF.
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RPXB,[FGBYGZB,[KT[FNGJGCF,FGBYGZB"C[YZ",PJTO[BKRG

PBPKQ,[FYC"FFGBJGCGPJKC.GP[GOHFFYC"FP\ZIYPPK[YGZB

BG\GC[YZ.MKBRGZGBKODOCD[PKG\,[BOFGNLNCY[JGCFPPK[FG,

GF[RKKGET[FGBNBPBPKQCG,[FGBKMGNNT[G\NGJGCF,BNBS\O

[FGBPCY[PPRG,CJI[FBEOP\ZIYPPRGGBKRGZGXFN[PGTBVKNG

PF[PECZBNKG.MPGMQFYC"FKGET,[FBEOPECZ[YZ,[BKRGYGZB

BG\GC[PG,FRYZB"BP\",["CBP\"FYC"FNFJKCNRCZBKG.GPPKNB

PGCQNRG[FYC"FP\ZIYPPRG.

GCFBPGZKGXB,M[FBEOFGNLNF\VNNNF',[KTHGZNG,BOFBEO

FGNLNF\VNNNF'CMEK[KYZCBG\GNFKG\ECGYCF',FSEZFGB,[NVRK

F\VNFFGBXZKLNF\CGRQPYGEONPKFGBP\VNN,MNGPZNBKHF[O[N

FYC"FFGBP\VNN.HB\BGPZ\,[K[NFYC"FFZCF[PG\,GF[PG\[N

FYC"FRYZBG\TN[OFVTGNG\,FP\DNG\PPRG.MPG[BPZGIH"NBXN

PNBMKO,[MNPNBLRYZBTN[OFVTGNF.

NMQCZB[GZB[GRF,FBEOXZKLNFBPKQ,[[PG[NFYC"FFGB"JGC

GPJKC".GHB\FK\FPJZ\FCZKBF"NFJKCNRCZBKG".G[PGFGB"BP\".

[CHPQFDPZF\KYGQK\DNF[PGFBPK\K,[MGGR\GFK\F,CHF[SCNRG

KSGZKO,NBFKFTRKQ[NRYKPFGRJKZF,MPG[RGFDCBR[KOD[PKKO,BNB

FMNFKFTNMGGRFBI\,[FKBNFJKCNRCZBKG.MNGPZ,[TNKEKFKSGZKO

[SCNG,HFFKF\KYGRKO,[KCKBGBG\OGNFM[KZBG\O,[KGMNGNYCNB\

FJGCGFTGRD.

GM[K[NGNFBEOBPGRFHG,GFGBPCY[PF'[KYZCBG\G,MNGPZ[K\Q

NGMIPNPTNFNFDKTNEZD\FM[ZF,C[KTGZ[KFKGMNPT[KGCTP"R

NF[VKT,GB\HFFGBPCY[PF',MNGPZ[K\DNFMCGEGK\CZLCFTGNO,

GNBMPG[FKBTM[KG[MKR\BCTVZB,BNBFGBP\VNN,[MCGEGK\CZL

K\DNFCTGNO,HFRYZB,[KGETB\[PG[NFYC"F,GBKRGYGZBC[YZ,

BNBCBP\.

L
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PFG,BKQNRGPNLBNBB\F,CTCGEF
PBPZB',\[R"B

K[NFCKQ,PFG[BRGBGPZKO"[BKQNRGPNLBNBB\F".[P[PT,[CHF

BRGBGPZKO[CINFCGZB,"[BKQNRGPNLBNBB\F",FKKRGBKQBRIRGMPG

BGPG\FTGNO,[K[NFOFZCFBNKNKO,GNRGZYB\FFGBFPNL[NRG.

RPXB,MBKNG[FCGZBFGBKG\ZDEGNPFO.PFGMNMLHFI[GC,BO

FCGZBKG\Z,I[GCKG\ZPFO.GBRIRGCIZRGCFCGZB.GHFKMGNKONGPZTN

EZLPF[M\GCCHF"Y)FYEP\FHFZ,EUYS"B,BG\YS"B(GHFN[GRG

"BPZZCKBCBPYZBFHF[M\GC,PKNBKZBLPNLFDGKKO.MKNLKB\F.

BKHF[CIFGBHF.BPZNGZCK[PTGQ,FRFFPYZBFHFBKRGPZCFMCGEG

MNML,[M\GC,MKCMNIMPKFDGKKO,GCMNPNMG\O,PBKQMPGL.PFK

F[GGBFFHGNCRKBEO,[BKQNFOYKGO",TEMBQN[GRG.

FDO[K[TNHFFZCFVKZG[KO,RCBZHFTNEZLFTCGEF.KEGT,[SEZ

FTCGEFP\IKNKOYGEOMNTNCSKSFBPGRF.[BRGP\IKNKO\KMU

C\IKN\FTCGEF,NYCNTNTXPRGTGNPNMG\[PKO,[FGBNFBPKQ

[FCGZBFGBFPRFKDB\FTGNO.FKKRG,[FGBP[DKITNFTGNOCF[DIF

VZJK\,MPGCBCPBPZ"SEZFTCGEFPCTNFSGNO".

GBI"MXZKMKONET\,[TRKQBPGRF,PF[BRGPYCNKOTNKRG,FKB

CIKR\"PJFCI[KCG\".MNGPZ,[BOFKFFMNCKEKTF,GNBFKFXZKL

NFBPKQ,FK\FFKEKTFFHGKG\ZI[GCFBXNFBEO.GFBEOXZKLNFBPKQ,

[FDOBXNFBEOFBPGRFFGBECZNPJFCI[KCG\,GPMNPYGOFBEO

CGIZEGYBNNM\CEZLHG[NFBPGRFNPTNFPFET\.PJTO[FBEO

PBPKQCBPGR\IMPKO,PF[FOF[KDGGBGPZG.

PF[BOMQPK[BKQNGBPGR\IMPKO,FGBBGPZ,[BOFKEKTFFK\F

KG\ZPGXNI\NTCGE\FBEOPFBPGRF,MPG[FBEOIG[C,GBGPZ,[BO

FK\FTCGE\F'CCIKR\KEKTF,GNBFKFXZKMKONFBPKQ,CJIFKFP\ZCF

FZCFTGCEKF',GFKGFZCFBR[KO[FKGP\PSZKONTCGEF.PF[BOMQ

M[FBEOXZKLNFBPKQ,FQCBPGR\F',GFQCBPGR\IMPKO,HF,FKKRG

FBPGRF[XZKMKONFBPKQ,PZIYB\FBR[KONFKG\CTNKTCGEF.

BCNFBEOFZGXFNF\YZCNF',FGBXZKLNFBPKQCBPGR\IMPKO,

[FOBPZGNRG,[BOFK\FCBP\EZLFKEKTFKG\ZJGCFNFRFD\FTGNO,

FKFFCGZBRG\QNRGB\FTCGEFCCIKR\KEKTF.
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BNBFCGZBKGET,[FEZLFKG\ZPGXNI\,[FBEO\FKFCKMGN\G

NFDKTNFPJZF,[FKBZXGRGNFJKCNRCZBKG,[\FBKMGN\CBEONYCN

B\FJGCGTGRDCNKRFPBEMSGVB,FGBEGYBTNKEKEZLFBPGRF.

BGNO,FKG\[FBEORGNECJCT[NBFCFTXPK\,NMQPF[KG\ZYZGC

NBFCFTXPK\,FDGURFRF.NMQ,M[BGPZKONFBEO,[FGBXZKLNYKKO

\G"PTNCSKSFBPGRF,HFY[FNG.MNGPZ,[FBEOFKFKG\Z[CTZXGQ

BOFMNFKFCKEKTF.

BGNODOCTRKQBPGRF,K[DOMQFCIRG\ZCG\.MNGPZ,PFFBEOXZKL

NFBPKQ.FECZV[GJFGB,[FBEOXZKLNFBPKQZYC[MZGTGR[.MNGPZ,

[BOKYKKO\G"P,KFKFNG[MZ.GBOISG[NGONBKYKKO,FGBKYCNTGR[.

GTRKQ[MZGTGR[RGFDCMNFPEZDG\.GMNFFCENKOFGBZYPFGF[MZ

GPFGTGR[.CHFK[FCENKOCKQPEZDFNPEZDF.GDOHFRGFDCTRKRKO

D[PKKO.MEGDPB,[BGPZKONKNE,BOFGBNBZGXFNBMGN,FGBKYCN

TGR[.NP[N,[MNFKNEKO,[BGMNKO,FOKSTGNJKGN.GFKNE[NBZGXF

NBMGN,FGBK[BZCCK\.GNVTPKOF[MZGTGR[P\CJBCBMKNFTXPF.MK

PK[NBKT[FPF[FFGZKOPXGKOTNKG,FGBNBKYCNFKGOBGMN,GFGB

K[BZCZTC,GMEGPF.RPXB,[BXNMNBR[KOFGBBG\GECZ,FKKRGF[MZ

GTGR[RG\RKONFBEOEIKVFNF\YEPG\.

NMQK[[FBEOPBPKQ,[TNKEKYKGO\G"PFGBKHMFN[MZCTGNO

FHF,MPG[M\GCCHF"Y"K[BR[KO,[FKZBF[NFOFGBC[MZGTGR[[N

TGNOFHF.FKKRGBZKM\KPKO,CZKBG\,GMEGPF.GK[,[F[MZGTGR[FGB

CTGNOFCB.FKKRG,[K[NFODQTEQ.GK[BR[KO,[FKZBF[NFOFGB

N[PF.FKKRG,"CDKQEBKFGZCG[NKJ",[K[NFOHMKF[P[P[KONFPNL.

GHFGF[MZ[NFO,GNBXZKMKOKG\Z[GO\PGZF.FKKRG,[FOPCJNKQ

B\Z[G\[NTXPO.FKKRG,[NBEGBDKON\GTN\TXPO,BNBMNEBD\O

FGBZYNT[G\RI\ZGINKGXZG".GFKG\[ECZHFBKRGPYGCNTNFDGU,

FPMGRF"ZXGQNYCN",NMQFGBP\RDENTCGEFHG.NMQEGYBMBQ,CTCGEF

[FBEOZGXFNTCGECTP"RNF[VKT,RGFDTRKQTNKG\GKZKEG\.

GCTCGEFHGRYZB"[MZGTGR["BIZ\NDPZK,PMVK[RGFD"[MZGTGR["

CTCGEFENYCN[MZ.MKCHPQ[K[NBEOBKHFJTOCTCGEF,GFGBPZDK[,

[K[NGYX\F\YZCG\NF',HFGF[MZ[NG.GBOFGBPZDK[[HZYGBG\G
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PTCGE\F',FKKRG[BKRGPZDK[[GOJTOCTCGEF,HFRYZBBXNFBEO

"FTGR[FMKDEGN".

MNGPZ,[BKQNG[GOFZD[F[NTCGEF.GFBEOXZKLNGPZ,[CJI

FF\ZIYG\FHG,[FGBPZDK[,FGBPJTO,[FGBPZGIYPF'.MKFBEO

PCKQ,[BOFGBFKFPYGZCNF',BHFBEOXZKLNFZDK[FZD[FBIZ\,

PMVK[FGBPZDK[T\F,MPG[M\GC"TGHGIEGFCPYGPG".

VKZG[G,[CHPQ[FBEOPZDK[,[FGBRPXBCPYGOYEG[F,GCYEG[F

M\GC"TGHGIEGF",GFGBTM[KGPZDK[,[BKQNG[GOIKG\,GFGBZGBFT\F

FMN[IGZ,GBKQCKEGNF\DCZTNFPXC[CGFGBRPXB,HFRYZBBXNBEO,

FZGXFNFDKTNTCGEN[O[PKO"TGR[FMKDEGN".

GM[FBEOZGXFNF\DCZTNFPXC[CGFGBRPXB,BHFGBZGBF,[BKQ

[GOBV[ZG\NFDKTNKEKF\YZCG\F'.GNVTPKOFGBCBNKEKKBG[.FKKRG,

[FGBZGXFNCZGIPFPTZMF.GFGBCBNKEKFINJF,[BKQ[GOBV[ZG\,

[KFKFVTOCKEGNFDKTNKEKPEZDF"[NBKEBGD[GOECZN\GTN\TXPG,

BNBZYN\GTN\F'".

GR[BN\F[BNF,PFGFBP\.FKKRG,BOFGBJGTF.FKKRG,[K[MQ

BV[ZG\NFDKTNKEKPXC,[MNPT[KGKFKGN[O[PKOBGNB.FKKRG,[MQ

PGTKNFF\DCZG\.MNGPZ,[MQK[MICKEBEONT[G\CMGIG\TXPOMN

FPT[KO[NFON[O[PKO.

F\[GCFFKB,MPG[M\GC"BKQNRGPNL,BNBB\F".MKBKQCRGMI

F\DCZG\,[RGMNNYCNTNTXPRG.G[B\F\FKFNRGNPNL.GBRIRGRTCGENL,

ZYPJTOI[KCG\FPNL.GC[CKNRGNBRT[F[GOT[KF,BNBZYPF

[KXPIPHFRI\NL.HFZYB\FKMGNN\\NRG,B\FMIFHF,FKKRGFJCT

F[RK,[FGB"FZXGQNF[VKT".

NMQBGPZKOPYGEO"BCKRGPNMRG,IJBRGNVRKL".MNGPZ,[BKQFBEO

KMGNNGPZ,BKQNRGPNLBNBB\F.FKKRG,[ZYFCGZBKMGNN\\FMIFHF.

GPBKVFFBEOKGET,[BKQHFCKMGN\G.NMQPYGEOFBEOXZKLNT[G\MN

PF[CKEG,MPG[M\GC"MNB[ZCKELGCMGILNT[G\,T[F".

GBHFBEOPDKTNKEKPXC,[FGBPZDK[,BKL[FGBPZGIYPF'.

MNGPZ,[BKQCKEGNT[G\[GOECZNJGC\F'.BHFBEOPZDK[,BUTNVK

[FGBPYKKO\G"P,PMNPYGOFGBRYZB"IGJB",P[GO[FGBZGBF,

[BKQFGBTGCEN[O[PKO.NMQFBEOXZKLNGPZPYGEO"BCKRGPNMRG,
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IJBRGNVRKL",BUTNVK[FGBPYKKO\G"P.GPMNPYGOPZDK[,[FGB

IGJB,CHF[BKQFGBTG[F[GOECZN[O[PKO.

BIZHFFGBBGPZCVFPNB"BCKRGPNMRG,BKQNRGPNLBNBB\F".

FKKRG,[ZYFCGZBKMGNNTHGZ,[KFKFNRGFPNL,[RGMNNTCGEPJTO,[FGB

P[P[B\FPNL.GHFFGBF[MZ[NG.[K[NGHMKF,[FGBP[P[FPNL.

HB\BGPZ\,[ZYBHK[CKEGNT[G\FMNN[O[PKO.

MNGPZ,[BOBKQFCGZBRG\QNGB\FMIFHF,[KZDK[,[K[NRGPNL

DEGN,BKQMICKEGNT[G\N[O[PKO.MKFDGUJGTQ"PFKFKFNL,PHF

[B\F\[VKTNF'".FKKRG,[MNHPQ[FZXGQNYCN[GNJ,BKQNBEO[GO

TXF,MR"N.[K[NVTPKO,[FGB\GFFTNFZB[GRG\.FKKRG[BGPZ,[TM[KG

FGBZGBF,[TCECIKRO,GNBFZGKIMNGO,PHF[R\QKDKTF.GT\FFGB

ZGBFPP[,[MNKDKT\GFK\FNZKY.

NMQM[FCGZBTGHZNG,GRG\QNGB\FZXGQNF[VKT,GFGBPZDK[,[K[NG

PNLDEGN,HFZYFCGZBKMGNN\\,MR"N.GHF[M\GC"BCKRGPNMRG,BKQNRG

PNLBNBB\F".[ZYB\FKMGNN\\NRG,[RZDK[,[K[NRGPNLDEGN,

GMEBKNTCGEC[CKNG,NT[G\NGRI\ZGI.

GCFBPGZK[NVZ[PF[M\GCCHF"Y)FBHKRG,EUX"D,BG\Z"K(GHF

N[GRG"B[ZKINYG,PK[YGZBBNFPNL,GKGETNYGZBGMZBGK.GBOFGB

YGZB,GBKRGKGETNPKYZB,FYC"FP\ZIYPPRG,[M\GC"YZGCF'NMN

YGZBKG".NPKFGBYZGC.IHZGBPZ"NMN,B[ZKYZBGFGCBP\".GMKK[PK

[YGZBC[YZ.BPZZCKBCB"MQ,HFGPK[YGZBGBKRGKGETNPKYGZB.MK

M\GC"NMN,B[ZKYZBGFGCBP\".PFG"CBP\".FKKRG"CIG\OJCT\

FPNL".

GK[NFCKQPF[BGPZ"BP\"G"[YZ".[[GPTKOZYNPK[YGZB

C"BP\".[[GBN,PFGC"BP\".GK[NET\PFGC"[YZ".MNGPZ,PFG

FVKZG[,[FBEOYGZBNF'C[YZ,CEZLFTCGEF.

CFSGNO)FYEP\SVZFHFZ,BG\YT"F(PCKB[OB\PEZ[IH"N,

GHFN[GRG"CT\CZKB\FTGNO,M[BPZNPNBMKO"RT[FBEOCXNPRG".

FRFISEBPZ"KCZB,PVRK[FGBDGPNISEKO".BP\BPZ"BNKCZB,

PVRK"[MGNG[YZKO".PFT[FFYC"F,RJNFBP\GF[NKMGNBZW,FEB

FGBEM\KC"G\[NLBP\BZXF".VKZG[,MKRGETGECZKIH"N"NTGNO

KTSGYBEOC\GZFGPXG\BUTNVK[NBN[PF,[P\GL[NBN[PFCB
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N[PF".MKFBEOP\GL[VNG\G,BKBV[ZNGNTSGY\KMUCF\INF

CPXG\KGK\CZL,MEKNF[VKTRI\ZGINKGXZG.NMQFGBPGMZIP\IKNF

NTSGYCPXG\[NBN[PF,EFKKRGP\GL\GTN\TXPG.BCNTOMNHF,

PP[KL[VTYEG[F\GLPT[KFPXG\.B[ZT"KF[VT[FGBPP[KL,SGVG

NCGBNTSGYCPXG\N[PF.GHF[YJZDFBP\TNCZKB\FBEO,[BPZ,

[MGNG[YZKO".

GCFBPGZBRGZGBKO,[BP\RYZBN[PF,FKKRGN\GTN\F'.G[YZ

RYZB[NBN[PF,FKKRGN\GTN\TXPG.GCHFK[NVZ[,PF[BGPZFHF"Y

"YZGCF'NMN,B[ZKYZBGFGCBP\".KEGT,[TRKQ"ZIGYGYZGC"CZGIRKG\,

FGB[F[\GG\FXGZFRYZB"YZGC",G[KRGKXGZFRYZB"ZIGY".

RPXB,FBEO,[ZGXFNFDKTNCIKR\BP\,FKKRG[FGBCBNPXC,[FGB

PZDK[,[BOBKQF'KTHGZNGNFDKTNCIKR\N[O[PKO,FGBCTXPGBKQNG

[GOSKMGKKO,[KFKFVTOCBV[ZG\GNFDKTNEZD\N[PF,FKKRG[KT[F

FMNZYN[O[PKO,BHFGBYGZBNF',[KTHGZNG,[K\QNGB\PKE\

FBP\,FRYZB"N[O[PKO".

FKKRG,[FGBPCY[,[F'K\QNGB\PKE\FBP\,FRYZB"F[\GG\

FXGZF".NBEOFHFF'YZGC.FKKRG,[FGBZGXFNFKG\CF[\GG\FXGZF

TOFCGZB,FRYZB"PFGZIGO,BUB\FZIGO".HFRYZB,[F'YZGCNBNG

[ZGXKONFKG\YZGCKO,FRYZBCIKR\"F[\GG\FXGZF".

PF[BOMQNBNGBR[KO,FYGZBKONF'C[YZ,FKKRG[FOZGXKO,[F'

KTHGZNFOTNCIKR\[NBN[PF,[HFRYZB"[KRGKXGZF",RPXB,[F'

ZIGYPFO.MKFONBZGXKONF\YZCNF',FRYZB"ECKYG\","F[\GG\

FXGZF".GHF[BGPZ,["BP\RYZBJCT\FPNL",[FGBCIKR\BP\,

MNGPZ[FPNMG\[PKO,PF[FOPYCNKOTNKFO,FGBCCIKR\BP\,FKKRG

N[O[PKO.

BGNOFBEOPGMZIPYGEONFMKQMNKNBGZFHF,FRYZB"ZXGQ

NF[VKT".["MNK"RYZBXGZL.MNGPZ,[BKQBEOYGZBNF',[KTHGZNG,

PJZO[FBEOF\IKNCTCGEFENF[VKT,GFGBZGBF,[FGBNBKMGNC[GO

BGVQNF[KDHFCTXPG.BHFBEOPCY[THZFPNPTNF,[KTHZGNG.

NMQBIZ[FBEOT[FMNPF[CKMGN\G,GFGBZGBF,[BKQNG[GO

BV[ZG\NF[KDB\FZXGQFHF,BHFGBCBNKEKFMZF,[BKQPK[KTHGZNG,

ZYFCGZB.BHFBEOBGPZ"BCKRGPNMRG,BKQNRGPNL".FKKRGMR"N,[BKQ
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[GOPXKBG\,[KFKFNRGBPGRFCPNL,[RGMNNTCGEBG\GCCIKR\"CDKQ

EBKFGZCG[NKJ",BNBB\F,FKKRGZYFCGZBKMGNNTHGZNG.

G[OCHF"YPVZ[,[JCT\FPNLRYZBYGBPXTK,[YGBPXTKRYZB

BP\.MNGPZ,[MNYGCVRKTXPGBKQCG[NKPG\.GHFKMGNKONFCKQTNEZL

P[N.N[RKBR[KO[FMKRGSTGEFC[CKNFYFN,BIEFMKQC[ZGEDKOG[BZ

ECZKO,GF[RKFMKQZY\CNKRKOGPNIGIGPW,GMEGPF.GNCSGURT[F

PINGY\CKRKFO.BHMNBIEBPZ,[FGBKYZBB\FYFNBNKG,GK\QNFO

B\FSTGEF.FRFHF[FCJKIN\\ZY\CNKRKO,GM[FGBRG\QNBMGNB\

F\CNKRKO,FKKRGN[\G\IGPWGNBMGNPNI,GMEGPF,PKKMGNNBMGN.GF[RK,

[R\QC[Z,GEDKO,G[BZECZKONBMKNF.BCNPKKMGNNBMGNC[ZGEDKO

CNKPNI,GMEGPF.GFKG\[BKQFBR[KOKMGNKONBMGNNBBXNHFGNBBXN

F[RK,TE[FKFPGMZINT[G\[NGOCKRKFO,GF\TZCGB\FBGMNTO

F\CNKRKO,GP[RKFORT[FSTGEFJGCF.

MPGMQM[FBEOP\IKNNNM\C[NBN[PF,FGBRPXBCPXC

F[NKPG\.GHFRYZB"YGBIE".BCNCHPQ[FGBTGCZNYG[PBN,FKKRG

[P\IKNNT[G\CYGZ\TNSEZTCGE\G,MNGPZTNBKHGMGGRFFGBTGCE,

MNGPZBKHF[MZFGBZGXF\PGZ\TCGE\G,BHFGBJGTOJTOPZ.

FKKRG,[FGBZGBF,[FGBNBCSEZ.MNGPZ,MKFGBZGBF,[BKQ

CKMGN\GNT[G\P[FGN\GTN\FCGZB.RPXB,[BH,[MNYGCVRKTXPGBKQ

NG[NKPG\.MKKPKQ,F[NKPG\[NGFGBZYPJTO,[FGB[PICINYG.HB\

BGPZ\,[FGBBGPZ,[K[NGHMKFDEGNF,CHF[K[NGYX\BIKHF

CZGIRKG\,BVKNG[HFG[NBN[PF.BCNPCIKR\FPT[F,K[NGP[FG,CHF

[PYKKOPXG\F',FDO[FBPGRFCF'FGBZYBPGRFINYK\)MPG[M\GC

CFYEPFN\T"S,BG\K"E(.BCNFINYFHFDOMQI[GCNG.

PF[BOMQFYG[PBN,[FGBZGBF,[FGBPNBISZGRG\,GPZDK[

JTOPZCIKKO[NG,HFGMPG\CNKQ,[RG\RKONFP\KYB\FBGMN.BCN

\CNKQCNKBGMNBKRGPBMN.RPXB,[MNYGCVRKTXPGBKQNG[NKPG\.BCN

M[P[\P[KOTOC'YGKO,TOKPKQG[PBN,PHFCBKONYGBPXTK.

FKKRG,[FYC"FRG\QB\FR[PF,MPG[BPZGIH"N"D'[G\VKQCBEO.

BCKGGBPGGFYC"F".BCBRYZBKPKQ.FGBRG\QFNGCQ."NCQ"RYZB,[BKQ

[O[GOISZGQ.BPBRYZBYG[PBN.FKBRG\R\"FBGEO",[HFRYZB
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ISZGRG\.GP[RKFOKIEBHKMGNNCGBYGFBPXTK,[RYZBFYC"FRG\QB\

FR[PF.GBHKGXBCIKR\BEO.

GK[NET\,CHPQ[FBEOTGCZNYG[PBN,GP\IKNNZBG\BKL[FGB

PZGIYPCIKR\ZXGQNF[VKT,GP[GYTZYCBFCFTXPK\,GZGBFB\

ISZGRG\KG,C[KTGZ[BUVTONBINOTNHF,[FGBKFKFMNMLPZGIY

PTCGEFEN[O[PKO,GP\IKNNI[GC,[CJICBBNKGPI[CG\HZG\PXE

FS"B,[FOP[VKTKONGB\BNGFPI[CG\GZXGRG\,[BKRGP\BKONBK[,

[ZGXFNFKG\TGCEF',BNBBVKNGNBK[V[GJ,[BKRGCTNTCGEF,DOMQNB

P\BKOFPI[CG\GZXGRG\FBNG,BHFBEOXZKLBHNF\DCZCBPGR\

IMPKO,GNFBPKQ,[MNBNFFPI[CG\CBG\PNPTNF.MPG[PGCBCPBPZ

"BNFKOBIZKO".FKKRG,[FCGZB[GNIBG\ONFBEO.BCNBNNI[GC

[HFGPI[CG\GZXGRG\IE[G\.MNGPZ,[NBFKGPYGEONMQCBEO,BNB

[CBGTM[KG.

BKQFECZMQ.BNBPYGEOFOFKGCDGVG[NBEOCNK[GOF\DNG\,

PJTO[BKQ[GOECZRT[FCNKXGZL.BNBT\F,CHPQ[FBEOZGXFNNM\

CEZMKFBP\,GFBEOZGXFN\YQB\TXPG,BHPNPTNFPDNKONGPF[K[

NGCDGVG,GBKRORKMZKONIGW.GT\F,CHPQ[FBEOZGXFN\YQB\TXPG,BH

PDNKONGB\FPI[CG\FBNG,CMEK[KETPFN\YQ.

GCMEKNFCKQHF,MEBKNTKKQCSVZVZKIMO)INYC',EUK"B(GHFN[GRG

"CBP\BGEF[XEY\CHF,[BKRKPZDK[MNNB\FPMBGCKOFBNG,[B\F

PZDK[.GBEZCF,BRK[[G[PICBG\OFYNYGNKOFDNGKKOGP\DNKO.BPRO

MPFBRKP\BGRQGPXJTZTNFYNYGNKO,[TEKKQNBR\DNG.GBOR\DNG

TM[KG,BKQ[GOSVY,[FKFDOPTKYZB,BNB[JPGQFKF.NMQ[PIBRK

CXB\OPBIGZKFO.GHGMZBRK,[MECZKOFBNF,FKFNKTPLCKGOB'

EZB[F[RF\ZV"B,CIHZ\RGPCK\BCKPGZKR"K,PYKEG[,SVZ\NK

PI[CGRG\PTXKCG\PBGE[ZBK\CSKEGZCCGYZCT\F\VNF)FGBFKF

FCTN\VNF[N[IZK\(.GR\PNB\K[PIFCVRKLPBGE.G[BN\BG\K,

[PIFHGPFTG[F.BPZ\KNL,DOMQMR"N,[CF\DNG\Z[TKOYCGZKO,

BUTNVK[NBRMC[GC[NKPG\,PMNPYGOF\DNG\OTXPON\[GTF

DEGNFKI[C,[HFDZOYEG[\FKGO".

NMQNBNF\VTN,PPF[FBEOPZDK[[YCNKZKEF,MBKNGHZYGBG\G

PNPTNF.BNBBEZCF,[FBEOXZKLBHNFBPKQ,[FCGZBPJVNCG,
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GPEZKMG,CBGVQ,[\FKFNGFKMGN\NFDKTNECKYG\FGB,MPG[M\GC

"GNECYFCG".

GBHFBEOPDKTNKEKPXC,[FGBPZDK[,[FGBIGJB.FKKRG,PJZO

[F\IKNCTCGEFENF[VKT,FKFIG[C[ISZNG[NKPG\,BCNCBGVQMNNK

FGBCSEZ,PJTO[FGBFKFZGBFB\F[VNG\[N[BZBR[KO,PF[BO

MQFGBCZGLF'NBRGZB.BCNT\FFGBZGBF,[FGBDZGTPMGNO.MNGPZ,

[BKQNBUBIEPI[CG\GZXGRG\MBNG.

GF\[GCFFKBMR"N,[CMEK[FBEOKFKFCKEGNYCNECZ[NO,PGMZI

FBEO,[KFKFISZGQ[NO.NMQPNPTNFPDNKQNGMNVTOB\ISZGRG\KG,

PF[FKGDRKHKOCDGVG[NBEO.RPXBNVKHF,[FBEOXZKLNGPZ,

[FCGZBTG[FTPGISE,CHF[PDNFNGB\ISZGRG\KG,CEKGYMPG[RG\Q

NGB\FPKNGK,"MKBKQPKNGKCNKISZGQ".

GCHFK[NVZ[PF[M\GC)\FKNKO,V"J("ISEKF'TGNO,B[KZFNEGZ

GEGZ,BGEKTBPGR\LCVK".GK[NFCKQ,PFHF"NTGNOB[KZF".GBKLBV[Z

N[KZNF',CHPQ[FBEOZGBF,[FGBPNBISZGRG\.GBKQNCG[NOTOF'.

GFGBPZDK[,[FGBPZGIYPF'.GNVTPKOFGBZGXFBVKNGNCZGI

PFPTZMF.BKLFGBKMGNNGPZ,[HFGISEKF',GFGBRG\Q[KZTNHFNF'.

GCFBPGZ,[FBEOXZKLNGPZ,HF[FGBRPXBC[VNFPXC,BKQHF

PJTO,[T\FFGBRT[FKG\ZDZGT.BNBT\F,FKG\[FGBZGXFN\YQ

TXPG,[MNPT[KGKFKGN[O[PKO,BHPNPTNFPDNKONGB\PXCG

FBPK\K,PF[RPXBC\GLDGVG.[TET\FFOFKGRTNPKO,GNBFKGRZBKQ

NIGW.GT\FFCGZBDKNFBG\O,MR"NCSVZ"VZKIMO".

GTNHFFBEOBGPZ,[HFGISE,PF[FCGZBDKNFNGB\FZT[CG,

CMEK[KETB\FBP\,GKFKFCKEGNCY[PF'\VNFBPK\K\.RPXB,[PXE

BIEFBEOZGBFT\F,[FGBPZGIYPF'.GPXEF[RK,FBEOXZKLNGPZ,

[F'YZGCBXNG,GF'PJVNTPG,GPZBFNGB\FISZGRG\.NMQFGBXZKL

NGPZ,[FOISEKO.

GHF[M\GC"ISEKF'NTGNOB[KZF".MNGPZ,[K[NGPXEBIE[PIF,

GRG\Q[KZFTNHF.GPXEF[RKFGBZGBF,[FGBXZKLNT[G\\[GCF.FKKRG,

[FGBXZKLNCY[PF',[KYZCBG\G,G[K\QNGB\FZXGQNF[VKT,[FGB

JCT[RK.
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GHF[M\GC"GTEEGZGEGZBGEKTBPGR\L".[TRKQ"EGZGEGZ"FGB,[K[

FVSYCBPXT,[FGBTRKQTNKG\GKZKEG\.["EGZ"RYZBIKGC.GFFVSYFGB

[NKNK.BGNOEGYBT"KHFP\DNFBGZFBPGRF.

YZ
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