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B 1[TZFEPTG\

CZMG\
PFGF[KRGK[C[TZFEPTG\P[BZ[TZKO. . . . . . . . . . . . . . . .B)1(

PKFGBFDGZON\VNF. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .G)6(

PFG,B[FPHZT\\IKNFKGNE\HMZ,CTCGEF. . . . . . . . . . . . . .KB)11(

PEGTFIKKORINYNC'CIKRG\. . . . . . . . . . . . . . . . . . . . . . . .KI)18(

PFKSTGE\I\Q. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .MG)26(

SEZK[KC\F\GTEG\. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .NH)37(

SEZK[KC\FICZF=C. . . . . . . . . . . . . . . . . . . . . . . . . . . . .PB)41(

K[\PKENFCIKQCKQ\GZFNTCGEF. . . . . . . . . . . . . . . . . . . . .PD)43(

PFG"FRFRFPSTGE\I\Q"CTCGEF. . . . . . . . . . . . . . . . . . . . .PG)46(

MGCEZB[CTCGEFPFG. . . . . . . . . . . . . . . . . . . . . . . . . . . . .RE)54(

PFGF[KRGK[C[TZFEPTG\
P[BZ[TZKO

PBPZD',\[P"J

FRFIH"NBPZG)CZMG\R"J(GHFN[GRG"BPZZCKBNTHZ,PKGO[RIZC

CK\FPYE[RRTNG[TZK\VNF.GBUTNVK[[TZKF\VNFRRTNG,[TZK

EPTG\NBRRTNG",TEMBQN[GRG.GPY[KQFTGNO,BO[TZKFEPTG\NB

RRTNG,GC[CKNPFXZKMKO[TZKO,BOFONBRRTNKQ.

BRGZGBKO,[CHPQ[KNEKOYJRKOCGMKO,CHPQ[FOP[\GYYKONBKHF

ECZ,BG[PK[ZGBF[KNEKOP[IYKOCP[IYKO,GKNEBIEIGJUPF[RK

BKHFECZ,GFKNECGMF,PMNPYGOBR[KO[TGCZKOTNKEO,PK[ONC

NHF,FKG\[MGNOKGETKO,[TM[KGFOP\YGJJKOHFTOHF,BPROBI"M

[GCKT[G[NGOCKRKFO.BOMQFCMKG\[NFKNEKO,BUBIENB[ONC

NFO.

PF[BOMQBOBEOFGNLCZIGC,GFGBBK[PCGDZ,GZGBKO[FGB

CGMF,PK[TGCZTNKEGP\TGZZ\CG\[GP\NC,NET\PFKFSKCF[FGB

CGMF.[CJIBEOPCGDZBKRGCGMFTN[JGKG\.NMQFCMKG\[NBEOPCGDZ

DGZOF\TRKKRG\,BGNKFGBKMGNNTHGZNG.

GMPGMQCTCGEF,K[BR[KOM[PYKKPKO\GZFGPXG\CMNVZJKF

GEYEGYKF,GFOIG[CKOCTXPO[FOKZBKOG[NPKO.BCNCJIXZKMKO

NYKKOPF[BPZGIH"N"PBGEPBGEFGK[VNZGI".GHFDGZONFOTCGEF



C2 \NPGECCNK=CZMG\

ZCF,FKG\[FOXZKMKONIV[CTXPOBKHFISZGQ,[\FKFNFOFKMGN\

NGPZ,[FO[VNKO.

NP[N[PT\KPBK[BIE,[[BNN\NPKEIMO,BKLFGBBGPZ,[FGB

[VNGK[NGTCKZG\,CGCHPQ[FGBZGBFCTXPG,[BKQCTGNOFZCF\NPKEK

IMPKOGKZB\[PKOMPGFG.RPXB,CHF[FGBBGPZ,[FGB[VN,FGBBGPZ

ECZ[YZ.GFGBF[KCNG,[FGBPBPKQCIH"N[BPZG"BKQBEORKXGN

PBCYN[GQFZT".NMQMCZK[NGISZGQ.RPXB,[BEOEGDP\G,[FGBKGET

CTXPG,[FGBBEO[NO,GM[FGBCGMF,[F'K\QNGMINTSGYC\GZF

GPXG\,BKQFGBCGMFTNECZTKYZK,[F'KYZCBG\GN\G"P,BNB[ISZF

NGBKHG\GSV\TNPF[FGBCTXOBEO[NO.GFDO[FGBCGMFCEPTG\

[NK[,FKG\[FGBCGMFTNPG\ZG\,BKQPK[KS\MNTNCMKG\KG.

RPXB,NVRKBEOHFK[[TZKO[NEPTG\,GFOSDGZKO,GNBRG\RKO

NFMRSB\\VN\G.GFJTOFGBMPGCD[PKG\,TNPG\ZG\NBCGMKO,BNB

TNECZKOFMZIKKORFGDTRKQ[NCMKG\.

GHFEGPFNVKFP[N,[BEOBIECBPIGWNBZWGRMRSNBKHGTKZKF,BG

NBKHFPG[C.GFGTE[NFPG[CZGXFPPRGNP[NT[Z\BNVKOEGNZ,CMEK

[K\RGNGPYGONDGZCFPG[C.GBKQNFKFGEKFHFB\FSMGOFEZG[.FGB

RMRSNFZCGPSVZNGMNNCCG,GFZCFCJKING,[C[C\NVRKYZKB\

F\GZF,FGBKEZG[NVRKFYFN,GCJITOK[ZBNR\CTKQGRG\RKO.GMLFKF.

FZCFZKOYGNGCCMK,BKLBEOPJGVNCKNEKO,GCBPZGSKF,GTEMPF

[FBEOSCN,GTM[KGFGBRPXBCPXC[NIGSZEKZFGIGSZVZRSF,

GBRIRGKMGNKONFXKNB\FBEOFHF.GFCMKG\[NFZCT[FZG[OTN

FYFN,GRG\RGNGB\FSMGOFEZG[.

GMTCGZIXK[RFCBTGEFVTOFZCNFYFNNVRKYZKB\F\GZF,G[GC

F\IKNNCMG\,GXGTY,KFGEKOZIPRKO,BRKHYGYTM[KGDOMQNT[Z\

BNVKOEGNZ,FKG\[FZCRK\[NKFK\FCBKHGI\GRF,G[OCBFBKHGZCRK\

PBPZKYF,[FK\FNFJCT\TOKFNGO,[[GFT[Z\BNVKOEGNZ,

GFZCRK\ZGXF,[BRKBYRFNFDOMQECZMHF.GFZCFZKOYGNGCCMK.GBU

BIEPFYFNNBZGXFNF\RECTCGZFJCT\C[CKNFZCRK\.GFZCP\IKN

KG\ZNCMG\,TE[FYFNVZWCXIGYPFCMKG\[NG.GFGBJGTQNFYFN,

PEGTM[CB\KNBSGUMSUC[CKNBEOV[GJ,MNBIER\QMVKREC\NCG.

GTM[KGBRKPCY[MSUC[CKN\NPKEIMO,GBRKDOMQZC,GBKVFMCGE

F\GZF,GPEGTBKQB\OTGHZKONK.



D 3[TZFEPTG\

GFRP[NFGB,MKCHPQ[FBEOCGMFGFEPTG\[NGFOTNFMZIKG\,

MNGPZ[FGBXGTYGCGMFNF',[KTHGZNGCMEK[KFKFBEOV[GJ,BVKNGNB

ZGXFNFKG\\NPKEIMO,BNBV[GJKFGEKV[GJ[KBPKQCF',[\FKFNG

FBV[ZG\NYKKO"GBFC\B\F'BNYKLCMNNCCLGCMNRV[L",G[NBKFKF

[YGTCBFCFTXPK\,BNBZGXFNFKG\BK[V[GJ,MNGPZ[KFKFNG\PKE

ZXGQNBFGCB\F',GNBNTCGEN\GTN\TXPG,GFGBZGBF,[BKQNG[GOMI,

[KFBCKEGNF\DCZTNBFCFTXPK\,BNBMNPF[FGBTG[F,FMNFGB

N\GTN\TXPG,GCPFFGBRYZB"KFGEK",CGCHPQ[BVKNGYZKB\[PTBKQ

CKEGNYKKO,BNBM[FGBBGPZ"GBFC\B\F'BNYKL",FGBZGBFBKL

[FGBZIGYPHF,GTNHFFGBCGMF,GMCZFGBZGBF,[MCZT[FFMNCMEK

[KHMFNP[FGBP\,GMCZFKFBXNMNF[TZKOTOF\VNF[NG,GMN

F[TZKO,FGBZGBF[FORRTNKO.

BHPZGCXTZFGBP\IKNNCMG\.FEPTG\FBNG,CHPQ[CBKON[TZ

FEPTG\,FGBZGBF[F[TZFHFNBRRTN,PJTO[FGBNBPCY[PG\ZG\,

MNGPZFGSVFTNPF[K[NGMCZZMG[[N\GZFGPXG\,BNBFGBPCY[

[FGBZGXFNFKG\V[GJKFGEK,[KBPKQCF'GNBFGCBG\G,GNBNFKG\[YGT

CBFCFTXPK\,GN\GTN\F'BKQFGBPSGDNNT[G\[GOECZ,BOMQFGB

PZDK[,[V[GJBKQFGBKFGEK.

MNGPZ,FGB[GBNNTXPG,BRKPBPKQCF',GFGBDEGNPBGE,GPMNPYGO

FGBZGBF,[BKQFGBPSGDNNGG\ZTN\GTN\TXPGCVRK\GTN\F'.BOMQ

FGBXGTYGCGMFV[GJ[ISZNGTRKQBPGRF,NFBPKQCF'CBP\,GNB

P[VFGNIGW.GHFEGPFBXNG,MBKNGFGBBGPZBKHFNI[,[FGBPYCNTN

TXPGBPGR\F',GNPT[F,BKQNGF\VTNG\PPF[BPZ"FZKRKPYCNTN

TXPKTGNPNMG\[PKO",GFGBTG[FFMNN\GTN\TXPG,GN\GTN\F'BKQNG

[GOMI=CVRKBEOMHFBPZG"[TZKEPTG\NBRRTNG",PJTOMKFGB

PCY[FMZIKG\GNBPG\ZG\,MP[NFR"N,PFZCF\NPKEIMO,[CKY[

[K\RGNGMSUTCGZKFNGONFZCRK\[NG.

GNVKHFKGXB,[PF[BPZG,[[TZKFEPTG\NBRRTNG,G[BNRG,BONB

RRTNGNPFXZKMKOCMNN[TZ.F\[GCFFKB,[[TZFEPTG\RRTNCVRK

BNF[CGMKOTNPG\ZG\.[FEPTG\[NFOEGPFNKNE,[CGMFTNECZKO

[NPFCML,BGMR"NCP[N[NFZC.PF[BKQMQPK[CGMFTNFMZIKG\,

[FOECZKO[RGDTKONMNFBEO,[FGBZGBF,[TGPECKQFIKKOGFPG\,

FKG\[FGBPBPKQPF[BPZGIH"N"Z[TKOCIKKFORYZBKOP\KO",



E4 \NPGECCNK=CZMG\

P[GO[BKQNFOECKYG\CF',BNBFOP[GYTKOCBFCFTXPK\,[HFG

RCIQNCIKR\VKZGEPIKKFIKKO,NMQRYZBKO"P\KO",RPXB,[FGBCGMF

[K\RGNGV[GJIKKO.GCJIPK[P\VNNTNIKKO,[FGBPVIEPVRKFPG\,

FGBCGMFPTGPYFNC,GF\VNF[NGFKBNBS\OCMKG\.

BGNOCIKXGRKG\BKQFBEOKMGNNFCIKQCKQ[FGBCGMFTNECZKO[N

PFCML,MEGDP\FKNEKO[CGMKO,BGMR"NCP[NFZC.BPRONPTNF

KGETKOTNPF[FBEOPCY[,CMEK[KPNBNGPCGY[G.MKBKQRG\RKO

PNPTNFECZKO[NPG\ZG\,MKCJINBK[PGZB\PF[RG\RKONG,GFS"B

KYCNB\FMN.NMQBOFBEOZGBF,[\VN\GNBR\YCNF,BHTNKGPGJN

NTCGZTNFCY[F[NG,PF[FGBPCY[,GNZBG\,BOCBP\FGBHYGY

NZIPK[PKO,BGS\O[ISZNGECZKO[NPG\ZG\.GFBEOXZKLNFBPKQ,

[CHPQ[FGBKSEZ\VN\GTNFMZIKG\,BH\VN\G\\YCN,MR"N,["[TZK

FEPTG\NBRRTNG",CHPQ[FBEOPCY[[KXKNGB\IKKG,GNBK[BZCPXC

[N"Z[TKORYZBKOP\KO",BNB[KHMFNECKYG\F'.

GHFGTNEZL[BPZBBPG"ZHX"NV[JTNPF[M\GC"[[TZKF\VNF

RRTNG,[TZKEPTG\NBRRTNG".[FVKZG["P\K[TZKFEPTG\NBRRTNG",

CHPQ[FBEOMCZTCZTNMNF[TZKO,GFGBZGBF,[FMNRRTNGTCGZG,BH

CPXCMHFFBEOP\VZWP\GLNCGFCMKG\GFEPTG\FBNG[R\DNGBXN

FBEO,NBIZ[FGBZBF[MNF[TZKORRTNG,GBKQNG[GO\YGFNFDKT

NF\YZCG\F'.FEPTG\FBNGVGTNKO,[[TZKFEPTG\NBRRTNG.

PF[BKQMQS\OEPTG\,PJZO[FBEOZBF,[MNF[TZKORRTNG,BKQ

FEPTG\FBNGKMGNKONF\YCNC[TZFEPTG\.NMQRDEGMQF[TZFEPTG\

RRTNG,FKG\[TEKKQBKQNGISZGQBPK\K,[KZXF[F'KYZCBG\G,BNBFGB

IG[C,[DOPMGIGTXPGFGBKMGNNF\YZCNYEG[F.BOMQ,BKQ\VN\G

[NKPF,[KFBCBP\RXZLNF',[KTHGZNG.

GCFBPGZRGMNNVZ[,PF[BRGPCY[KO)C\VN\RTKNF("V\INRG[TZ

CT\RTKN\[TZ".GK[NFCKQ,PEGTEGYBCT\RTKN\[TZ,BRGXZKMKO

[KV\INRG[TZ.FNBF\VNNRGMNFKGO,GPEGTHFNBPSVKY[\\YCN

CY[\KRG,BNB[BRGPCY[KO,[KV\INRGZYTM[KGCT\RTKN\[TZ,

GMBKNGZYTM[KGBRGKMGNKONF\VNN,PF[BOMQNVRKHFNBFKF

PSVKYF\VNG\[NRG.



F 5[TZFEPTG\

GFTRKQFGB,[K[NRGNF\VNNC'PKRK\VNG\:

B(FGBM[FBEOCBNF\VNNNF'TNXZMKG,FGBTGENBKGETPF[ISZ

NG,MR"N.KMGNNFKG\[FGBCGMFCEPTG\[NK[NF',[K\YCNB\PCGY[G,

BCNFGBP\VNNTNECZKO[NPFCML,MR"NCP[N[NKNEKOBGCP[N[N

FZCF\NPKEIMO.NMQF\VNFFZB[GRF[NFBEOFKB,[F'KGEKTNG,

PF[ISZNGCBP\,CMEKNET\TNPFNCY[.

GMPG[BRGBGPZKOCZB[F[RFGCKGOFMVGZKOC\VN\PGSU"FKFTO

VKVKG\[NGIKTPLCK\K[ZBN,FTGPEKONCY[\VNFG\IRGRKOPNVRKLTN

TPLCK\K[ZBN,FGZOPF[KBPZG,FCKROPF[KECZG,F[KCOPF

[K[BNG,KETOBKLKVBZG".

KEGTM[PECZKOPCIKR\TCGEF,MNBEOFGB"TGNOYJQ".NMQ"TPL

CK\K[ZBN"KFKFVKZG[G,FBEOCTXPG."F[NKI[NTPLCK\K[ZBN"

KFKFVKZG[G,HF[FBEOP\VNNGPCY[,[F'KG[KTNG,FP\VNNRYZB

"[NKI"TCGZFBEOCTXPG,[FBEOCTXPGFGBRYZB"TPLCK\K[ZBN",

MR"N.GBRGXZKMKONF\VNN,[F[NKI[NRGKETTNPFNF\VNN,FKG\[BKQ

FBEOKGETPF[ISZNGCBP\,BNBFYC"FXZKLNFGEKTNBEO,PFG

TKYZGPFG\VN.MNGPZ,PFRYZB"FMZIKG\"GPFRYZB"PG\ZG\",MR"N.

NMQRK\QNRGNF\VNNTCGZCTNK\VNG\,FGZOPF[KBPZG,FCKROPF

[KECZG,F[KCOPF[K[BNG.GHFBRGP\VNNKO,[F'KGEKTNRGPFNF\VNN.

GCT\RTKN\[TZBRIRGPBPKRKO[MCZK[NRGFKEKTF,MNGPZ[BRIRGMCZ

PCKRKOTNPFNF\VNN,FKKRG[BRGMCZKGETKONF\VNNTNFTKYZPF

[ISZNRG.

C(BHP\IKNPKQFC'[NF\VNF,[[O[KKL,[FGBRG\QEPTG\BPK\KG\,

MNGPZTNXGZLBPK\K.GTNHFBRGP\VNNKO"V\INRG[TZCT\RTKN\

[TZ".CT\RTKN\[TZBRGPBPKRKO,[MCZBRGYCNRGB\FKEKTFPNPTNF

TNPFNF\VNN.NMQBRGBGPZKO"BN\SDGZB\F[TZ".MBKNGTM[KG,

CSGUFKGO[NMNF\VNG\,BRGKMGNKOTM[KGNCY[TN\VNFBPK\K\.

GCHFK[NVZ[,PF[BRGBGPZKOCZB[F[RFGKGOMVGZ"GMNPBPKRKO

[FGBTGRFNI[,FVG\I[TZNEGVYKC\[GCF".GK[NFCKQ,NPFXZKMKO

NF\VNNNV\GIF[TZ.FNBF[TZV\GI,MNGPZC[CKNPFXZKMKO

NF\VNN,[KV\INRGF[TZ.FNBK[TXFV[GJFPBGE,[K\QEPTG\TN

F\VNF[FGBP\VNN.GKEGT[[TZFEPTG\NBRRTN,BOMQK[TXFNFBEO

NCMG\,GBKRGXZKLNCY[,[KT[FNGJGCF,[KV\IGNGF[TZ.BOMQPEGT



G6 \NPGECCNK=CZMG\

FBEOXZKLNFBPKQTNHF,MPG[M\GC"GMNPBPKRKO,[FGBTGRFNI[,

FVG\I[TZNEGVYKC\[GCF".FNBK[NGTXFJGCF,[KCMFFCTN\[GCF

TOEPTG\,GF[TZFHFNBRRTN.

BNBMR"N,[FBEOXZKLNF\VNNPYGEO,[KETPFFGBCBP\ISZNG.

GBHPGEKTKONGPNPTNF,[NBISZNGECZKO[NPG\ZG\,BNBMPG[BPZ

FHF"YTNVSGY"BGFGETNGIJB\G",[FYC"FPGEKTNGFIJB.BHFGB

KGET,TNPFFGBXZKLNT[G\\[GCF.MNGPZ,NF[KCNGPF[ISZNG.

RPXB,CHPQ[FBEOMCZKGET[FGBZ[TCCIKR\"Z[TKOCIKKFO

RYZBKOP\KO",[MCZCBNKEKFMZF,[HF[FGBPGRI\I\[NKJ\FZXGQ

NYCN,BOMQFGBRVZEPIKKFIKKO,GTNHFFGBEGVYTM[KGGZGXFNT[G\

\[GCF.MNGPZ,[FGBZGXFTHZF,[K\RGNGPNPTNF,[\FKFNGFKMGN\

NXB\PBFCFTXPK\,G\FKFCKEGFKMGN\NBFGCB\F'CMNNCCL.RPXB,

[FGBPZDK[[FGBZ[T,FKG\[CPYGO[XZKMKONBFGCB\F',FGBBGFC

B\TXPG.

RPXB,[FEVKYG\[NG,PGCQNRG,[FGBTG[FPF[CKMGN\G,[F'KYZC

BG\G,GNFGXKBGP[NKJ\FZT[NG,HFRYZB"EPTG\BPK\KG\".GHFGMR"N,

[CKBZRG"V\INRG[TZCT\RTKN\[TZ".FKKRGFKG\[ZGBF,[MNF[TZKO

FOSDKZG\,GBHFGBP\IKNNEVGY.RPXB,CT\RTKN\[TZ,FKKRG[MCZ

F\VNNGFGEKTGNGSKC\FIJB,BHFGBP\IKNN\\FEPTG\FBPK\KG\,

MNGPZ[FGBZGXFBHV[GJNFKG\KFGEK.BHFEVKYG\[NGRCIRG\

NEPTG\.GHFG"FVG\I[TZNEGVYKC\[GCF".

L

PKFGBFDGZON\VNF

PBPZK"I,\[P"G

IH"N)CPSM\CZMG\N"C(BPZG"NTGNOKSEZBEO[CIG[NFYC"F,

GBI"MK\VNN".HFPZBFNRG,[FBEOXZKLNFBPKQ,MKHF[FBEOCB

NKEKPXC,[KZDK[B\ISZGRGCTCGE\F',FKKRGFZD[\G[BKQNGBPGRF

MPG[XZKLNFKG\,HB\BGPZ\,[\FKFNGFKMGN\NFBPKQ[FYC"FFGB



H 7FDGZON\VNF

JGCGPJKC.GFZD[FHG,[ZGBF,[BKQCKEGNFGEG\NF',GNGPZCVFPNB,

[KFKGVKGGNCG[GKO"CZGL[BPZGFKFFTGNO",FKKRG[FGBRFRFPFTGNO

TE[FGBRG\Q\GEFNF',PHF[CZBB\FTGNO,GK[NGPPFNFRBG\.GBO

ISG[NGONBPZDK[B\FJGCGFTGRD[K[NYCN,BHY[FNGN\\\GEFTN

HF.GHFMGBCNG,PEGTBKQFGBKMGNNFNNNFYC"FTNFTGNO[CZB,GNGPZ

"CZGL[BPZGFKFFTGNO"CVFPNB.

GFISZGQFHFMGBCNG,FKKRG[FGBBGPZ,[CJIFZD[FHGCBFNG

PHF,[FGBPZGIYPF',FKKRG[FGBP[GYTCBFCFTXPK\.GHFDGZONG

VKZGEPF',FKKRG[BKQNGZD[[NDENG\FCGZB,MKFCGZBRS\ZPPRG.

GP[GOHFFGBNBKMGNNZBG\B\FBP\,PF[M\GC"MKFGBIKKLGBGZL

KPKL".GMPGMQFGBNBKMGNNFZDK[B\I[KCG\F\GZF,MPG[M\GC"MK

FGBIMP\MOGCKR\MONTKRKFTPKO,B[ZK[PTGQB\MNFIGYKOFBNF

GBPZG,ZYTOIMOGRCGQFDGKFDEGNFHF".

GM[FBEORG\QI[CGQNTXPG,BKVFFKBFF\VTNG\FHG,PXEPF

[FDGKKOBGPZKOTNKRG"ZYTOIMOGRCGQ"BRIRGPMIF\GZF,PMIPF

[BRGPYKKPKOPF[M\GC"G[PZ\OGT[K\O,MKFGBIMP\MOGCKR\MO

NTKRKFTPKO".GPEGTBKQBRKPZDK[B\I[KCG\F\GZFGFPXG\.

GCPXCFF\CGRRG\FHF,[FGBPZDK[,BKL[FGBZIGYPMNI[KCG\

[NTCGE\F',GP\IKNNF\TGZZGNI[GC,[CJIXZKMKONT[G\P[FG,[NB

K[BZMLCPXCF[VNG\FHGMNKPKIKKG.GCJIBHFBEOP\IKNNF\VNN

NF',[KYZCBG\GBNKG,GK\QNGTHZFPNPTNF,MPG[BPZGIH"N"FCB

NJFZPSKKTKQBG\G".

FKKRG[KSKZPPRGB\FFS\ZF[NDENG\GI[KCG\EYEG[F,[KGMN

NF\DCZTNMNPI[CG\GZXGRG\F[VNG\,FCBKOPMIBFCFTXPK\.G[MN

EBDG\KGKFKGBLGZY,BKLKMGNKONT[G\P[FGTCGZFYEG[F,FRYZB

"CTP"RNF[VKTRI\ZGINKGXZG",[CJI[HFKMGNNFKG\ZYC[KTGZ

[FGBPBPKQCDENG\GI[KCG\[NFYC"F.

BOMQFGBPCY[PF'[KBKZTKRKG,GKZBFGKZDK[B\DENG\GI[KCG\

F',MPG[M\GC)\FKNKOV"I("NPFF'\HRIRV[K,\S\KZVRKLPPRK".GBH

FGBF\VNFFGBPTGPYFNC,FKKRG[FBEOZGXFBH[FYC"FKZVBB\

NCG,MPG[M\GC)\FKNKOYP"H("FZGVBN[CGZKNCGPIC[NTXCG\O".



I8 \NPGECCNK=CZMG\

GBHCJIFBEOIG[C,[FF\TGZZG\N\VNF,[F'KYZCBG\GBNKG,HF

CBPMIBEOTXPG,GPIMFNK[GT\F',[FGBKTHGZNG,CHF[KYCN\VN\G,

GKTRFNGTN\VN\G.HB\BGPZ\,[KYZCBG\GBNKGK\CZL,MPG[FGB

P\VNNTM[KG,PSKC\[FGBPZDK[TM[KGB\ISZGRG,PF[NBFKFPZDK[

PYGEO.

BKNHB\,M[FBEONBPYCNPFCGZB,PF[FGBIG[C[FCGZBXZKL

N\\NG,BHFGBFBEOP\ZTO,PEGTBKQFCGZBTGRFNGTN\VN\G,[FGB

P\VNN.C[PBBR[KOBIZKO,[NBPYZCBG\ONVKET\G,FGBPJTO

[BKQNFOISZGQNZGIRKG\.BCNFGBNBEGPFN[BZBR[KO,[BKQNFO

[GOHKYFNF',BHPPKNBBKQFYC"FXZKLNYZCBG\O.

BCNBEOHF,[F\VNNNF',[KTHGZNG,[KYZCBG\GBNKG,FNBFYC"F

CTXPGZGBF,[BKQFGBEGPFN[BZBR[KO,BNBFGBPZKOPTO,[K[NG

FCRFCIKKFTGNOG\MNK\G,[FGBTG[FI[CGQNTXPG,NBKHFPJZFFGB

RCZB,GNPFFGBXZKLNFDKT.PF[BOMQ[BZBR[KO,M[FGBPS\MN

TNKFO,FGBZGBFB\[VNG\O,[MNPI[CG\KFOGPT[KFOFOZYNXGZL

\GTN\TXPO.GFGBPZDK[,[FGBPCKQBIZ\,PSKC\[MNGGPKEG\KG[FO

KG\ZCPTNFGI[KCG\P[BZBR[KO.

GTGEKG\ZPHF.NVTPKOBEOZGBF,[FGBTGPECPTNFKG\ZDEGNF

GKG\ZI[GCF,BVKNGPBR[KO[FGBRPXBBK\OCICZG\B.GFGBZGBF,

[FONVTPKOIG[CKOTNZGIRKG\.PF[BOMQFGB,MNPI[C\GGZXGRG

FGBZYTNZGIRKG\,GFGBZGXF\PKENXB\PBFCFTXPK\,GMNCY[G\KG

NF',FGBZY[KGXKBBG\GP[VNG\HG.GFGBNBZGBFTN[BZICZKO[NG,

[DOFOKFKGMNMLZXKRKKO,[KI[CGZYTNZGIRKG\.

NMQK[NG\ZTGPG\TNFCGZB,PEGTFGBNBTGRFNGTN\VN\G,TNPF

[FGBP\VNN,GP[BKZBG\GCPXCG[FGBRPXB,MPG[BZFICZKO,GNB

P\I[CTPG,FKKRGTO\VN\G,[FGBP\VNNCBP\PTGPYFNC.BOMQ

FGBZGBFISG[NGOCTRKK\F\VNFPNPTNFISZGQ.G[GBNNTXPG,FNB

M\GC"MKB\F[GPT\VN\MNVF",["MN=VF"VKZG[G,[MNFVFKCY[

B\F\VNF,FKKRG[MNFDGU[NGEGZ[,[F'KTHGZNG.PF[BOMQ[BZ

BR[KO,[NBPYCNKO\[GCFTN\VN\O,FGBP[GO[FGBNB"MN=VF".

FRFBBPG"ZHX"NBPZTNHF,FRFM\GC"GFKFJZOKYZBGGBRKBTRF,

TGEFOPECZKOGBRKB[PT".GFGBHX"NVKZ[,[HF[FBEOPZDK[
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ISZGRG,GP\VNNNF',[F'KTHGZNG,BKQFSKCF[FBEOPZDK[ISZGRG,HF

RG\QNGPYGONF\VNN,BNBFSKCFFKB,FKG\[FGBPXBIQCTKRKF',GF'

ZGXFNYZCG.

BHF'[GNINGB\FZD[\ISZGRG,GYGZBBG\G[K\ICZBNKG.HB\

BGPZ\,[F'PYZCG,CHF[F'RG\QNGZXGQ,[FGBKVRFNF',G[KECZNF'.

RPXB,[MCZK[NGTRKK\F\VNFPJZO[FGBF\VNN.FKKRG,[F'YZCG

BNKG,CHF[FGBR\QNGPYGO,[KECZNF'.GHFRYZB"JZOKYZBGGBRK

BTRF".HB\BGPZ\,[F'YZCB\FBEOBNKG,PJZO[TN\FPI[CF

CPGIG[NBEO,[XZKMKONF\VNNNF'.

BCNPEGTCIZF'CG,N\\NGYZKBF,NCGBBNKGNF\VNN.TNHFBKQ

NRG\[GCF.BNB[XZKMKONFBPKQNPTNFPFET\,[MLFGB.GHFRYZB

BXNRGC[O"FRFDFF[DIFVZJK\".EFKKRG,[BSGZNGNBEONGPZ,[BRK

PIMFTE[F'K\QNKF\TGZZG\PNPTNF,BH\FKFNKBV[ZG\NTCGE

CTCGE\FYGE[.MKFGBHX"NBPZ,[TNT\KEBEOPIGKKCNFBPKQC[MZ

GTGR[.FKKRG[FGBXZKLNGPZ"BOBKQBRKNKPKNK,GM[BRKNTXPKPFBRK,

GBONBTM[KGBKP\K")BCG\VZYZB[GQ(.

BOMQBSGZNIMG\TNZDTBIEBIZKMQ.BNBFBEOXZKLNGPZ,BO

NBTM[KGBKP\K.GBSGZNIMG\TNHPQKG\ZPGM[Z,["BHBRKBYGO

NTCGETCGE\FYGE[".BNBMPG[BPZGIH"N)BCG\VZY[RK,F'("GBN

\BPZNM[BVRFB[RF,[PBNB\VRF".

BNBBIZFPT[F,BPZHX"N,[FBEOXZKLNFBPKQCF[DIFVZJK\,

[NB[FBEOYGZBNF',BNBFYC"FYGZBNBEO,GBGPZNG,[BRKZGXF

[\ECZBNKL.RPXB,[NBFSKCFNF\YZCG\CBFPXEFBEO,BNBPXE

FCGZB.GP[GOHFBKQNFBEONI[GC,[BKQFYC"F[GPT\VNFIS

G[NGO.BNBMCZYKZCBG\GTGEPJZO[FBEOVRFNF',[KYZCBG\G

BNKG.

GHFRYZB"JZOKYZBGGBRKBTRF".RPXBNVKFR"N,BOFBEO

R\TGZZNFZDK[B\PXCGF[VNG\[NG,HFNBCBPXEFBEO,BNB

FYC"F[NINGBHFZD[FMHB\,CMEK[KCY[[KYZCG.BKNHB\,\KMU

M[CBFNBEOPI[CF[FGBPZGIYPF',GZGXFNF\VNNNF'[KYZC

BG\G,BKQNGNF\VNN,TE[K\QPYGEO\GEFNF',CHF[F'YGZBBG\G,

[K\YZCBNKG.
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GF'ZGXF[FBEOK\VNNNF'.GM[FBEORG\QNTXPGI[CGQRV[,PF

V\BGORHMZTM[KG[K[RGZGIRKG\CTGNO,GFGBXZKLNF[\ENNF[KDPF

[FGBCZGIRKG\,GBO\KMUBGPZ,[FPI[CFHGFYC"F[NI,BHBI"M

FGBKMGNNF\VNN.

GHF[BPZGIH"N"NTGNOKSEZBEO[CIG[NPYGO".HB\BGPZ\,

\KMU[RVNCPI[C\GB\PXCGCTRKQZGIRKG\,FGBXZKL\KMUTNFPYGO

N\\[CIGFGEKFNF',TNHF[FGBR\QNGB\FPI[CFGZXGQTNZGIRKG\.

GBI"M,FKKRGNBIZ[FGBKGET,[F'YGZBBG\G,G\KMUP\IKNNFGEG\

GN[CIB\FPNL,CHF[YKZCBG\G,BHFGBKMGNNF\VNNTNPXCG.FKG\

[FGBZGBF,[ISZFNG\GZF,GBKRGKGET[GOFCIRG\CKQBP\N[YZ.

GP\VNNNF',[KZBFNGB\EZLFBP\.

GCHFRCKQPF[BPZGIH"N)PEZ[ZCF,\GNEG\,S"D,SKPQF'(GHF

N[GRO"GKKT\ZNGF'.ZCKNGKBPZ,P[NNCQPNMKO,[FKFIG\ZTNBCKG,

NKJGNNKJZB[NHFC.GFKFHFIG\ZPCVRKO,GHFIG\ZPCIGW,[MQ

CTZCKBYGZKQNI\KZ\BT\KZ\B".GPVZ[[O"FP\RG\MFGRF",

["NKJGNNKJZB,VKZG[,GDOBCKGIVWNK\RG,GFKFIG\ZMRDEGMEK

[KPFZNYI\G".

GNVKPF[F\CZZRG,[FSKCF[FBEOZGXFNF\YZCCBFPXE

FCGZB.GBKQFCGZBPIMFTE[FBEOK\TGZZ,BNBFGBPTGZZB\

FBEO.GBI"MFBEOP\VNN,[FCGZBKYZCBG\G.B\HFKMGNKONFCKQ

CECZ,[RG\QP[NTNFVSGY"GKKT\Z",[FGB,[KXIYF\VNNNF'.GR\Q

TNHFP[N,EFKKRG,[BCKG,FKKRGFCGZB,IG\ZPCVRKO,FKKRG[BCKGR\Q

NGPI[CFGZXGQNF\VNNBNKG,GBI"MFCQPNMKOIG\ZPCIGW,HB\

BGPZ\,[TOK[ZBNFOCRKPNMKO,GFOTGPEKOPCIGW[NFKMNFPNL,

GZGXFNF\YZCNF',FKKRGNMRSNFKMNFPNL,HB\BGPZ\,[BCKG

[C[PKOFGBF\IKN\IKNF.

L
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PFG,B[FPHZT\\IKNF
KGNE\HMZ,CTCGEF

PBPZM"H,\[R"B

IH"NBPZG)CZMG\,S'("B[FPHZT\\IKNF,KGNE\HMZ.BK[PHZKT

\IKNF,KGNE\RYCF.[RBPZ,B[FMK\HZKTGKNEFHMZ",TEMBQN[GRG.

GK[NFCKQ,PFPZPHNRGHFCTCGEF,[RETBKLNF\RFD.

KEGT,[FTCGEF[RK\R\NRG,NYKKO\G"P,FGBCMEKNHMG\B\K[ZBN,

MPG[M\GCCSVZ"V\KIFNIMP\FYCNF",GHFN[GRG"GRGET[HMG\FGB

PN[GQFHEMMG\.GFGBTNEZL[BPZGIH"N"NBR\RGPXG\,BNBNXZUCFQ

B\K[ZBN".

FKG\[FRCZBKORCZBGTOFJCT[NZXGQNYCNNTXPG,PJTO[PJZ\

FCZKBFFKBNFJKCNRCZBKG,NMQCZBCFRCZBKOZXGQGF[\GYYG\NYCN

FRBFG\TRGD.GFKG\[HFGC[KRGKXGZFNFCGZB,[FGBFP[VKT,NMQRK\Q

NRGTCGEF,[BRGXZKMKONF[\GG\FXGZFTOFCGZB.[DOBRGXZKMKO

N\YQTXPRG,[MNPF[BRGTG[KOKFKFFMNCTNPR\NF[VKT.

GBRGZGBKO,[K[CRGPT[KO,[BRGTG[KONF[VKT,GK[PT[KO,[BRG

TG[KONYCN.EGDPB,BRGTGSYKOCPXG\CKQBEONPYGO,GPXG\CKQBEO

NICKZG.[CEZLMNNFORYZBKOC[O"PT[KOENF[VKT".GMPGMQBRG

TG[KOPT[KO[NYCNF,FKKRGBGMNKO,G[G\KO,GMEGPF.GRK\QNRGTCGEF

EF[\GG\FXGZF,FKKRG[BRGXZKMKONT[G\CTNPR\NF[VKT,FQPT[KO

[NF[VTFGFQPT[KO[NYCNF.

KEGT[K[TZLFVMKCKQMNKONBGZG\.FKKRG[K[BGZG\,FRYZBKO

"HMZKO",GK[BGZG\FRYZBKO"RYCG\".["HMZ"VKZG[G[NKPG\,G"RYCF"

VKZG[FISZGQ.MNGPZ,[BKQTEKKQFPEZDFC[NKPG\TOFBGZFHF

[YCNF.FKG\[K[C'PKRKBGZG\:

B(BGZ[NPJZ\FCZKBF,[HFRYZB"BGZF[NO".

C(BGZ[N\KYGQFCZKBF,[FGBZYNCG[NBGZ[NPJZ\FCZKBF,[FKB

CIKR\RYCF.FKKRG[BKQHF[NKPG\,BNB[HFGZYBPXTKNCGBN[NKPG\.

GBGZFB'RYZB"BGZFIMPF"BG"BGZFIKKO",GBGZFC'RYZB"BGZ

EISEKO",FRYZBCEZLMNNG"Y)FKKRGG'YXGG\(.HB\BGPZ\,[TEKKQ

ISZNGB\D'SVKZG\ZB[GRG\.
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NMQ,BOFBEOP[P[TOMNKOERYCF,FKKRGTOMNKOEYCNF,HB\

BGPZ\,[FBEOR\TGZZN[P[TOMNKOEYCNFCTNPR\NF[VKT,BH

"KNEFHMZ".FKKRG,[PTCGEFHGRGNEBGZFIMPF,[FGBBGZF[NO,GBGZ

FIKKO,[FGBRYZB"HMZ",PJTO[BGZFHF[KKLNPJZ\FCZKBF,

[FCGZBCZBB\FMNKYCNF,FRYZB"ZXGQNYCN"B\BGZ[NPJZ\

FCZKBF.

GHF[M\GC"B[FPHZT\\IKNF,KGNE\HMZ".PF[BOMQBOFBEO

TGCETOFMNKOEF[VTF,MNGPZ,ZYCPT[KO[NF[VTFFGBKMGNNTCGE

CTNPR\NF[VKT,[MNKOEF[VTFRYZBKO"HMZ",BHRGNEPHFZYBGZ

RYCF.MKBGZEISEKOFP\DNFTNMNKOEF[VTF,FGBKMGNNFGNKEZY

BGZEISEKO,FRYZB"G"YISZD"Z",[HFPZBFTNISZGQD"Z.GFBGZ

EISEKORYZBZY"BGZFPNCK[".MNGPZ,[CBGZEISEKOCBFBI"M

GP\NC[CGBGZIMPF.GHF[M\GC"BK[PHZKT\IKNFKGNE\RYCF".

FHF"Y)\HZKT,EUM',BG\S'(BGPZGHFN[GRG"CGBGZBF,C[TF

[FYC"FRPXBKIETOMRS\K[ZBN,[FKBFPNMG\,GFKBPTGZZ\\IKNF

FZXGQBNKG,GPG[M\BG\GCZGCBFCFGF[\GYYG\.BHR\PNBFFPNMG\

PXEKPKQ,[FGBISEKONCIKR\HMZ.GM[FYC"FPTGZZ\IKNFBFCF

GZXGQ,GFPNMG\P\TGZZ\BI"M,BHFMNRPXBCCIKR\FRYCF,[FKB

FPNMG\".

GK[NFCKQ,PFPZPHNRGHFCTCGEF.KEGT,[FRCZBKORP[MKO

PPNMG\.NMQFPNMG\RYZB\"MRS\K[ZBN",["TOK[ZBN"RP[MKO

PPNMG\.NMQBGPZFHF"Y,MVK[FSEZFGBNPTNF,MLRP[MKONTRVKO

FD[PKKO.GNVKHFK[NVZ[,CHPQ[FBEOP\TGZZNFYC"F,[FBEO

ZGXF,[F'KYZCBG\GBNKG,FKKRG[FGBZGXFNFKECYCGK\CZL,[HF

RYZB"F[\GG\FXGZF",FKKRG[FBEOZGXFNT[G\B\PT[KGN[O

[PKO,GBKRGKMGN,NMQFGBPCY[PF',[K\QNGB\FMI,FRYZB"ZXGQ

NF[VKT".

FKG\[FBEOP[\GYYNMIFHF,PJTO[K[NFBEOISZGQ,FKKRG

[BKQCKEGB\FMI,[KT[FFMNN[O[PKO.BH,TNKEKTCGEFHG,[FGB

P\TGZZNCY[PF',[K\QNGFMIFHF,BHRG\RKONGPNPTNFB\FMI[N

ZXGQNF[VKT,[FKBJCT[RK.GHFRYZB"GKNEFHMZ",FKKRGZXGQNF[VKT

RYZBHMZ,[HFRYZB,[FTNKGQR\QNF\I\GQB\BGZEISEKO,["ISE"

RYZBP[VKT.
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MNGPZ,FTCGEF[NFF[\GYYG\,[F\I\GQPZDK[CISZGRG,HFRYZB

"\VNF".FKKRG[PCY[,[F'KPNBISZGRG,MR"N.[BHPKNGKFISZGQRYZB

"HMZ".GHF[M\GC"GFKBPTGZZ\\IKNFFZXGQBNKG".[VKZG[G,[FZXGQ

[NF,FKKRGFPNMG\,[RYZB"ZXGQNYCN",BNKG.

MNGPZ,[ZXGRFBNKG,FKKRGNF\ECYCG,[RYZB"F[\GG\FXGZF",

[PCY[B\FZXGQNF[VKT,[HFRYZB"ECKYG\".GHF[M\GC"BHR\PNBF

FPNMG\PXEKPKQ,[FGBISEKO,NCIKR\HMZ".GCHFK[NVZ["B[FMK

\HZKT,GKNEFHMZ".FKKRG[F\TGZZG\CBFPXEFBEO.

BGNOHFKMGNNFKG\EGYB,[PYGEONMQFKFZXGQNFBEO,[FGBZGXF

NF\YZCNF',MNGPZ,[YCNF\TGZZG\PNPTNF,[K[TRKQZXGQNYCNTN

ZGIRKG\,FKKRG[KMGNKONJTGOJTO[N\TRGDCT[KK\\GZFGPXG\.GMCZ

ECZRGCPBPZKOFYGEPKO,[F\TRGDFHF,[CYCN\F[MZK[NFCIKQD'

CIKRG\:

B([KFKFNG[MZCTGNOFHF,G[KFKFNG[MZCTGNOFCB.FKKRG[FGB

PYKKO\G"PCDNN[FGBKYCN\PGZF.[MZ.HB\BGPZ\,CFPT[KO[FGB

TG[F,BKQNGJTO,BNB[FGBPYKKO\G"P,PJTO[KYCNBI"M[MZ.

GFGBRFRFPHFTM[KG.

C([FGBPZDK[JTOCT\T[KK\FPXG\,P[GO[PBKZNG.GFGBRFRF

PHF[FGBP[P[B\FPNL.GHFGF[MZ[NG.MKFGBPBPKQ,CPF[[PT

PVKSVZKOGPVKSGVZKO,[K[\TRGDC\G"P.GDOYCNYX\F\TGZZG\

PNPTNF,[F\IKNNFZDK[,[KMGNKONJTGOJTOCT[KK\\G"PKG\Z

P\TRGDKTGNOFHF.

D([FGBZGBFPF[BPZGIH"NTNTRKQECKYG\"GNECYFCG,FECY

CPEG\KG.PFFGBZIGO,BUB\FZIGO".

NMQFGBP\TGZZNTCGECCIKR\P[VKT,GBHFGBZGBF,[BKQHFCKEK

BEO.BHFGBP\IKNNF[\GYYNF',[K\QNGB\FMI,[KFBCKEGNT[G\

FMNCTNPR\NF[VKT.GHFRYZB,[FBEO,[FGBPZDK[,[FGBCIKR\

B[F,FKKRGRYCF,FKKRG[FGB[YGTCBFCFTXPK\,BHFGBPYCN

PNPTNFCIKR\HMZ.GFGBHGMFBHNJCT[RK,FRYZB"ZXGQNF[VKT".GHF

[M\GC"B[FMK\HZKT,GKNEFHMZ".FKKRG,[PNPTNFRG\RKONGCIKR\

ISE,[FGBCIKR\HMZ.

PF[BOMQ"BK[PHZKT\IKNF,KGNE\RYCF".GHF[M\GC

"GM[FYC"FPTGZZ\IKNFBFCFGZXGQ,GFPNMG\P\TGZZG\BI"M,BH



KE14 \NPGECCNK=CZMG\

FMNRPXBCCIKR\FRYCF,[FKBPNMG\".MTKQHFM\GC"B[FMK\HZKT,

PFGFJTO.NPERG,[FGBP[GO[TGNOF\I\GQRPXBMTKQTGNOFTNKGQ,

GHFEGPFNHF".

GK[NVZ[HFCEZLFTCGEF,[BOFBK[PHZKT\IKNF,GKNEFRYCF.

FYC"FRYZBBK[.GFBEORYZBCIKR\RYCF,PJTO[FGBRP[L

PPNMG\.NMQBOFF\TGZZG\CBFPNPTNF,MNGPZCHPQ[FCGZBPYZC

B\FBEO,BHFBEOP\IKNNFZDK[B\DENG\GI[KCG\F'.[FGBPZDK[

BH,[BOFGBKFKFPIGCZTOF',FGBKZDK[\TRGDCYZC\F'.BHFBEO

P\IKNNTSGYC\G"P,PJTO[PZDK[YX\IKG\CHF.RPXB,[MNFDGZO,

[PIKKCBG\GNTSGYC\G"P,FGBF\TRGD[PZDK[TM[KGPXEF\TGZZG\

[NBK[,FKKRGFCGZB.

GHF[M\GC"BK[PHZKT\IKNF,GKNEFRYCF".FKKRGPTCGEFHG,

[FBEOTGCEPJTO[YCNB\TZG\BENTKNB,KMGNNFKGGNEZYCIKR\

RYCF.[KEGT,[CIKR\RYCFCZGIRKG\RYZB\"PYCNGBKRFP[VT\".[K[

NVZ[MBQCEZLFTCGEF,[BHFBEOCGRFB\FTCGEF[NGTNCSKS,

[FGBPYCNFRBFPFTCGEFFHG,GHFFGBFDGZO[KTCGE.

GHFRYZBCIKR\"RYCF".FKKRG[FBEOTGCEBHTNCSKS,FRYZBZXGQ

NYCNZGIRKG\.BCNNTCGECTNPR\NF[VKTBKQNGMI,PJTO[MNFCSKS

[NGCRGKTNF\TRGD,[YCNPNPTNF,PXEB\TZG\BENTKNB.BHFBEO

RGNECCIKR\RYCF,[FGBFZXGQNYCNZGIRKG\CTNPR\NYCN.BCNNTCGE

CTNPR\NF[VKTFGBNBKMGN.GHF[M\GC"BK[PHZKT\IKNF,KGNE\

RYCF",FKKRGCIKR\"PYCNGBKRFP[VT\".

NMQBOK[NFBEOHMKF,BHPZBKONGPNPTNF,[FBEOXZKLNTCGE

CTNPR\NF[VKT,GFGBBKRGKMGNNTCGECTNPR\NF[VKT.NMQFGBPYCN

KZKEF,PJTO[TNCSKS[NF[VTFBKQFGBTGEPGM[ZNTCGE.HB\

BGPZ\,CHPQ[FGBZGBF,[K[NTCGECTNPR\NF[VKTGNBN\GTN\TXPG,

FGBPYCNKZKEF,PJTO[FGBZGBF,[HFNBC[CKNG.

GFKZKEFHGDGZP\NVTPKONCZGIPFPTZMF.GBOK[NGHMKF,BHFGB

P\BG[[,GP\IKNNZBG\,PFHF[XZKMKONTCGECTNPR\NF[VKT.

GZGBF,[HFBKRGCKEKBEO.BHFGBP\IKNNF\VNNNF',[KTHGZNGNXB\

P[NKJ\BFCFTXPK\,[TOHFFBEORGNE.GPCY[[F'KTHGZNG.
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GHFRYZB,[FBEOXZKLNCY[TNDNG\F[MKRF.MNGPZ,BKLNTCGE

TCGZFPNMG\[PKO.GFGBECZY[F,[HFRP[LP[NKJ\BGPG\FTGNOTN

CIKR\K[ZBNFVZJK\[NFBEO.GK[DOMQNF\VNNTNFMNNMGNG,[MN

FMNNK[ZBNKFKFCKEONTCGETCGZFYEG[F,FRYZB\"PNMG\[PKO".

GCIKRFHG[FBEOTGCETCGZFPNMG\,HFRYZBCIKR\"B[FMK\HZKT,

GKNEFHMZ".PF[BOMQ"BK[PHZKT\IKNF,KGNE\RYCF"MR"N.

NMQBKQNBEONK[CGNIMG\TE[KYCNF\TGZZG\PNPTNF,BNB

CBKHFPXC[FBEORPXB,FGBXZKLNF\IKNGNF\TGZZ,[F'KTHGZNG.

GK[NET\CTRKQF\VNF,CHPQ[FBEOP\VNNNF',[KTHGZNG,[K[

NFCIKQCKQ\VNFNCY[F.MK"\VNF"RYZB,PF[FBEOP\VNNB\SEZ

F\VNG\,[SEZGNRGIH"N.G"CY[F"FGB,PF[BEOPCY[CBGVQVZJK.

MLPVZ[KOB\FVKZG[[N\VNFGCY[F.

GKMGNKONFSCKZHF,MKPF[IH"N\YRG,FBEOXZKLNGPZHFCVF.

MNGPZ,BVKNG[FGBNBP\MGGQ,[F'K[PTB\PF[FGBBGPZCRGSI

F\VNF,DOMQRYZB"\VNF".PJTO[BRGBGPZKO,PF[FOBPZG,GNFO

FKFHFECZKOYEG[KO.EGDPB,FBEOBGPZBIZK\VN\"[PGRFT[ZF"

\VNF"GRV[KMTVZNMN\FKF".CJIFBEOBKRGZGXF[F'KYKKOB\

\VN\G.

BCNFBEOBGPZHFCRGSIF\VNF.GHFGPJTOSDGNF.MNGPZ,C\GZ

SDGNF,PF[FGBBGPZ"GRV[KMTVZNMN\FKF",KMGNNTHGZBVKNGTN

VZRSF,GMEGPF.GHFGPJTO,[MNF\VNG\PF[IH"N\YRG,FMNFO

CIKR\[PG\FYEG[KO,[HFFGBSDGNFNMN,FKKRGNMNECZHFPGTKN.

GFVKZG[FPKNKO,PF[FBEOIG[C,[HFGNVKPF[FBEOIG[C,FGB

XZKLNET\,[F\VNG\FBNGFONPTNFP[MNRG,BNBFMNFGB[PG\

FYEG[KO.GBRGP[\P[KOBG\OC\GZSDGNF,[T"KK[NRGY[ZTO

FCGZB.NMQMNF\VNG\XZKMKONGPZCVF,FKG\CNCBKQBRGPCKRKO.NMQ

M[BGPZKOHFCVF,K[NRGY[ZTOPF[FOBPZG.FKG\PF[FOBPZG,

FMNFKFTOZGIFYGE[,GFOPKGSEKOTNCIKR\[PG\FYEG[KO.

MPG[BPZBBPG"ZHX"N.FDONVKFPYGCN,CHPQ[ZGXKONF\VNNTN

FIGNF,FSEZFGB,[C[PGRFT[ZF,CHPQ[BGPZKO"ZVBRGF'GRZVB",

GHFGPJTO[BKQFMNNKMGNNFCKQZYNVKVKZG[FPKNG\.BCNNVKFBP\,

FGBBPZ,KMGNKONFHMKZB\FIGNF,[F'K[NINGZVGBF,BVKNGCCZM\



JH16 \NPGECCNK=CZMG\

"GNPN[KRKO",PJTO[MNFCZMG\[N[PGRFT[ZFFMNFGB[PG\

FYEG[KO.NMQFGBBPZ,HF[BRGBGPZKOB\F\VNG\,PF[FOBPZG,K[

NRGY[ZTPFO,FKKRGTOF\VNG\[NFO,FKKRGTOFMGGRG\[NFOK[

IKCGZ.

PF[BOMQCY[F,HFGPF[FBEOPZDK[,PF[ISZNG.HFGEGYB

CNC,FKKRG[NBI[GCPF[FGBBGPZCVF,MK"CY[F"VKZG[G,MR"N,FKKRG

PF[ISZNFBEOTNHFFGBPCY[,GMNFISZGRG\[NBEOBKRORPXBG\

CVFBNBCNC.NMQNBI[GCPF[FBEOBGPZCVF,BNBF'FGBKGET

PI[CG\.NMQNPTNF[GPTKOZYPF[FNCEGZ[GNBPF[FVFEGZ[,

PJTOFR"N,MKBKQFVFCTNISZGQ,[XZKMKONPNBG\G.

NMQFBEO[FGNLNF\VNN,XZKLNT[G\FMRFN\VNF.GFMRFHGPFK.

MPG[M\GC"FMGQNYZB\BNYKLK[ZBN")[C\K'(.[PCKB[O,[TRKQ

FMRF,MNBIEGBIET[FFMRFNVKFCR\G.GK[NVZ[,[TRKQFMRF,[MN

BIET[F,FGBCMEKNET\PFNCY[.MKFBEOXZKLNET\PFNCY[.

MNGPZ,[FBEOXZKLNET\PFISZNG.

HB\BGPZ\,[K[NFBEONCY[TNFZCFXZMKO,BCNPEZLFTGNO

FGB,[PCY[KONECZFRIGWNGCKG\ZNFBEO.MEZLFTGNOFGB,CHPQ

[FBEOKG[CCCK\BSGZKO,MNEBDG\KGFO,[F'KGXKBBG\GPCK\

FBSGZKO.FDO[K[NVTPKO,[FBEOBKQNGVZRSF,GMEGPF,PMNPYGO

BKQFBEOPCY[BHPF',[K\QNGVZRSFDOMQ,FDO[FGBRXZLNHF.

PJTOFKG\TKYZFKSGZKOFGBCHF[RPXBCCK\FSGFZ,NMQFBEO

PCY[TNFECZ[FGBPZDK[[RIGWNGCKG\Z.FKKRGCPF[FGBPZDK[

KG\ZKSGZKO,TNHFFGBPCY[.

NMQM[FBEOFGNLNF\VNNNF',[KTHGZNG,FGBXZKLPYGEONT[G\

FMRF,GNCEGYB\TXPG,GNZBG\,PF[K[NGGPF[ISZNG.GBHFGBKMGN

NET\TNPFNCY[PF',[KTHGZNG,GHF[M\GC"PPTPYKOYZB\KLF'".

[TRKQ"TGPY"VKZG[G,[FBEORPXBC\I\K\[BV[ZNFKG\,MPG[RBPZ

"C[BGN\I\KG\",FKKRG[FISZGQ[NGFGBNPJF,[FGBPZDK[,[FGB

RPXBNPJFPMNBEO.

FKKRG,[FGBPZDK[,[FGBMNMLZIGYPYEG[F,KG\ZP[BZBR[KO.

MNGPZ[BKQBUBIE,[KZDK[B\FBP\,BKL[BKQNFDGU[NG[KKMG\

NYEG[F.NMQBNGBR[KO[NBZGBKOB\FBP\,BKL[FOPZGIYKO



KH 17B[FPHZT\\IKNFKGNE\HMZ

PFYEG[F,PPKNBFOKMGNKONFKG\[CTKZXGQPTCGE\OCTCGE\FYGE[.

PF[BOMQFGBSGCNPFPXC,[CGFGBRPXB.

NMQFBEOFHF,[FGBT[FCYGZ\TNTXPG,GFGBZGXFNZBG\B\

FBP\,BHFBEOFHFKMGNNGPZ"PPTPYKOYZB\KLF'".FKKRG,PTGPY

FNC.GHFRYZB"\VNFPTGPYNC"PXEFPYCN.MNGPZ,[FGBT[FCYGZ\

TNTXPG,GFGBZGBFB\ISZGRG.

BGNOCHPQ[FBEOPMKQTXPGN\VNF,FGBXZKLNT[G\\[GP\NCTN

FP[VKT.GHFGFMKY[F.FKG\[K[MNN,[MNECZ,F\NGKCBPGRF,BKQ

FDGUPSMKONHF.GFKG\[FBEOP\VNNNF',FGBXZKLNFBPKQ,[F'FGB

"[GPT\VN\MNVF".GBVKNG[FBEOBKRGZBGK[F'PPNBB\P[BNG\KG.

GHFGMPG[BRGZGBKOC\VNF[CKQBEONICKZG.[PEZLFTGNOFGB,

[PK[FGNLNCY[BKHGJGCFPICKZG,XZKLNFKG\C'\RBKO:

B([K[NICKZGPF[FGBZGXF.[BOKCY[PPRG,FGBKMGNN\\NG,

PJTO[K[NGNICKZG.

C([KFKFNICKZGNCJGC.BIZ\KMGNNFKG\,[K[NICKZGPF[FGB

PCY[,BCNBKQICKZGZGXFN\\NG,P[GO[ICKZGBKRGCTNZIPKO.

MPGMQCKQBEONPYGO,DOMQXZKMKONFKG\BNGC'\RBKO,MPG

[BPZGIH"N)IGNKQH'T"C("K[ZBNYEG[KOFQ.K[ZGXFGBKQNG,GK[[K[

NG,GBKRGZGXF".GK[NVZ[HFTNEZLFTCGEF.K[NGNFCGZBN\\PF

[FGBZGXF,FKKRG[FBEOPCY[,[F'KYZCBG\G,GK\QNGB\FHMKF,

[K[P[BG\G.MNGPZ,[FBEOZGXF,[F'K\QNGB\FZXGQNF[VKT.BH

PBPKQ,[K[NGNFYC"FB\FMIN\\NFBEOB\FZXGQNF[VKT.

BCNFYC"FBKRGZGXF.PJTO[F'ZGBF,[TEKKQBKQFBEOPGM[Z

NHF,PJTO[TEKKQBKQNGZXGQBPK\KNHF,FKG\[FBEOIG[C,[MCZR\Q

FZCF\VNG\NF',[KPNBB\ZXGRG[NFBEO,GK\QNGB\FPKNGK,[FGB

FZXGQNF[VKT.

BCNPJTO"MK\ZGQFBGZP\GLFIG[L",BKQTEKKQFB\TZG\BEN\\B

[NFBEOC[NKPG\,BNBFBEOTGEXZKLN\\KDKTF,CMEKNFCKQB\

FP\RFFDEGNF[FGBPCY[PF',FRYZB"ZXGQNF[VKT".GHFRYZB"K[

NG,GBKRGZGXFN\\".BCNFBEORYZB"YEG[",P[GO[FGBPCY[PF',

[KYIBG\GC\GZTCEF'.
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GK[NVTPKO,[FBEOPCY[PF',[KYZCBG\G,GF'K\QNGJTOC\GZF

GJTOC\VNF.[BH,BOKFKFNGJTOP\KYG\C\GZFGTCGEF,BHFBEO

PGMQNFKG\TGCEF'.BCNS\ONNPGEGNF\VNNGNYKKOB\MN\ZK"DPXG\

CMNVZJKFGEYEGYKF,CHPQ[BKRGPZDK[JTOCHF,FBEOBGPZ[BKRG

KMGN.

NMQFGBPCY[PF',[KPNBB\ZXGRG.HFRYZBBXNFCGZB"K[ZBN

YEG[KOFQ.K[ZGXF,GBKQNG".[VKZG[G,[F'ZGXFN\\NFBEOB\JTPK

\GZFGJTPKPXG\,BCN"BKQNG".FKKRG[BKQFECZKOFBNGBXNF'CMNKO

EYCNF,[\FKFBV[ZG\NK\QHFNFBEOCMNKOEYCNF[NFBEO.

GHFFGB"NBKMGNF'N\\NG".PJTO,[BKQNGNFYC"FMNKOEYCNF,

BNBBXNFYC"FFMNCMNKOEF[VTF.GFKG\[FBEOZGXF,[F'K\QNG

FMNCMNKOEYCNF[NFBEO,PJTO,MKFBEOJGTQ,[FGBZGXFNFRG\

P\GZFGPXG\,GC[CKNHFFGBPCY[PF',[KPNBISZGRG,HFRYZBBXN

FYC"F"ZGXFN\\NFBEO,PF[FBEOPCY[,GZGXFN\\PJTO[ZXGRG

NFJKCNRCZBKG,BCNPJTO[FBEOPCY[,[F'K\QNGFMNCMNKOEYCNF

[NFBEO,HFBKQNGNFYC"F".BNBBXNFCGZBK[NGZYFZXGQNF[VKT.

NMQ,FDO[BKQFBEOKMGNNYCNPFCGZB,BCNPMNPYGOFGBRYZB

"YEG[",PJTO[ZGXFNTSGYC\GZFGPXG\.NMQ,M[BEOFGNLNF\VNN,

XZKLNT[G\FMRFPYGEO,CMEKNET\TNPFNF\VNN.

L

PEGTFIKKORINYNC'CIKRG\

PBPZB',\[P"I

IH"N)CZMG\K"I(BPZGGHFN[GRO"MKFIKKOKGETKO[KPG\G".BNG

XEKYKO[CPK\\QYZGKKOIKKO.GVKZG[Z["K"BNGXEKYKO",GPBKKGETKO

[KPG\G,RG\RKOBNNCOKGOFPK\F,GPG[MKQKEKFQPQFTCKZF."GFP\KO

BKROKGETKOPBGPF",BNGZ[TKO[CIKKFOYZGKKOP\KO.GVKZG[Z["K

"FZ[TKOBKROKGETKOPBGPF",[TG[KOTXPOMBKROKGETKOGIGJBKO",

TEMBQN[GRG.
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GCFBPGZKGXB,[K[IKKO[RYZB"PK\F".FKKRGBXNFZ[TKO,FIKKO

[NFORYZB"PK\F".GMPGMQK[PK\F[RYZB"IKKO".GHFGBXN

FXEKYKO.MNGPZ[K[C'CIKRG\IKKO:

B(IKKO[NZ[TKO,

C(IKKO[NXEKYKO.

GBKLRYZBFIKKO[NXEKYKO,NBM\GC.BNBPFMQM\GC.[FPK\F

[NXEKYKORYZB"IKKO".GCGEBKXZKMKONGPZ,BOFPK\F[NXEKYKO

RYZB"IKKO",GCGEBKFIKKO[NXEKYKOFKBPEZDFKG\ZDEGNF.

GNVKVKZG[Z["KP[PT,[CPK\\Q,FKKRGM[PS\MNKOTNCIKR\PK\F

[NFO,NMQBKROIGJBKO.BCNBKHF[KKMG\K[HFNIKKO.MKPK[BKRG

IGJB,MCZK[NGIKKO.GMPGMQ[Z["KPVZ[,[Z[TKOCIKKFORYZBKO

"P\KO",PEGT.PJTO,MKFP\KOBKROKGETKOPBGPF.MNGPZ[TG[KO

TXPOMBKROKGETKO.XZKMKONVZ[,[BKROKGETKOPKGOFPK\F.

DOHFK[NFCKQ.MKPK[BKRGHGMZPKGOFPK\F,FGBPGMZINIJGB.

FNBBPZGIH"N)CZMG\F'("NTGNOKZDKHBEOKXZFJGCTNKXZFZT.BO

RXIG,PGJC,GBONBG,KTSGYC\GZF.BORXIG,PGJC.GBONBG,KYZB

YZKB\[PT.GBONBG,KHMKZNGKGOFPK\F.P[PTBVKNG[NBHGMZB\

KGOFPK\F,DOMQNBPGMZINT[G\IJBKO".

BOMQ,PFG[VKZ[Z["K,[TG[KOTXPOMBKROKGETKOPKGOFPK\F,

NMQIGJBKO.[P[PT,[PK[NBZGXFNT[G\IJBKO,FGBXZKLNHMGZ

\PKEB\KGOFPK\F.

GCMEKNFCKQB\MNFR"N,XZKMKONHMGZB\MNB[ZNVRKRG,FKKRG

PJZ\FCZKBF,GDOTRKQ\KYGQFCZKBF,[RT[FBI"M.GDOXZKMKONFCKQ

B\FMNN,[BKQBGZCNKMNK.KEGT[PJZ\FCZKBFFKBNFJKCNRCZBKG.

GDOKEGT,[BKQBGZCNKMNK.MNGPZ,[BKBV[ZNFKG\PKNGKCNKISZGQ.

GP[GOHFCZBFYC"FK[PBKQCIKR\ISZGQGF[\GYYG\NYCN\

\TRGDKO,[HFPMGRF"ZXGQNYCNFRBF".

GTNFMNKFHG,FRYZB"ZXGQNYCN",RT[FBI"M\KYGQ,FPMGRF

"XPXGO".MNGPZ,FKG\[T"KYCN\F[VTBKQF[\GG\CKQFP[VKT

NFPYCN,GFMNKFHFI[YFNF[\GG\FXGZF,FPMGRF"ECKYG\",NMQNB

ZX\FNYCNN\GLFZXGQNYCN[NF,BNBTNCIKRFHGKFKFXPXGO,GNB
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\YCNKG\Z,BNBPF[FKBKMGNFNMGGQCTP"RNF[VKT.GHFG\KYGQFCZKBF.

MNGPZ,CMEK[FRCZBKOKZDK[GBKRTKPG\CHPQYCN\F\TRGDKOPFCGZB.

GTM[KGPGCQNRG,[FPJZ\FCZKBFFGB,[FRCZBKOKYCNGJGCGTGRD.

G\KYGQFCZKBFFGB,[FRCZBKONBKZDK[GCIKR\BKRTKPG\CT\YCN\

F\TRGDKO.G"MNK"RYZBISZGQ,G"BGZ"RYZBPKNGK.GNVKHFKGXB,[FMNK

[PNGC[CFFIKKO,FMNKRYZBZXGQ,GFIKKO,FPNGC[CF,RYZBBGZ.

GPHFRCKQ,[K[NRGC'PKRKMNKO:

B(MNKBIECNK\KYGQFCZKBF,FRYZB"PYCNTP"RNYCN"

C(GK[NRGMNK,[MQK[TNKG\KYGQFCZKBF,FRYZB"PYCNCTP"R

NF[VKT".

GCFR"N,[FIKKORYZB"BGZ",RPXB,[K[NRGIKKO,FPNGC[CMNKO

EZXGQNYCN,[T"KHFPYCNKO[KRGKXGZFPFCGZB,[HFDGZONRGVKZGE

PIKKFIKKO.GNMQFIKKOFBNGRYZBKOCIKR\"PK\F",PSKC\FVKZGE

[RT[F[O.

GK[IKKOFPMGRF"BGZ",FPNGC[CMNKO[K[TNKFO\KYGQFCZKBF,

FRYZB"PYCNCTP"RNF[VKT".[T"KHF,FDO[FORYZBKO"PYCNKO",

BCNFKG\[FMGGRFFKBCTP"RNF[VKT,FOR[BZKOCECKYG\,BVKNGCT\

YCN\F\TRGDKO.RPXB,[FBGZ[FGBPYCN,FKKRGFIKKO,RYZB"IKKO",

P[GO[FBGZR[BZECGYCIKKFIKKO.

GCHFK[NVZ[PF[RBPZ"Z[TKOCIKKFORYZBKOP\KO",P[GO[MN

PF[PYCNKO,FOPYCNKOCMNKOEYCNF,[HFDGZOVKZGE.NMQBPZG

"Z[TKOCIKKFORYZBKOP\KO".GPHFPGCQPPKNB"XEKYKOCIKKFO

RYZBKOIKKO",P[GO[PYCNKOB\FPKNGK[NFMNK,FKKRGFBGZGF\TRGD,

CMNKOEF[VTF,[CHFFOECGYKOCIKKFIKKO,BUTNVK[FORT[KO

PYCNKO.

BGNONVKHFBKLK\VZ[B\PF[BPZGIH"N"XEKYKOCPK\\Q

RYZBKOIKKO".GFTRKQFGB,MKCSEZFTCGEFFGB,[P\IKNKOC"[NB

N[PF",GP\GL"[NBN[PF"CBKO"N[PF".

RPXB,M[BEORMRSCFTCGEF,FK\FFMGGRFN\GTN\TXPG,FPMGRF

"[MZGTGR[".GBI"MFGBHGMF,GPZBKONGPNPTNFCCIKR\B\TZG\B

ENTKNB,[FGBXZKLNNM\CEZL[NBP\,FKKRG[KT[FFMNN[O[PKO.

GCHPQ[PZBKONGPNPTNF,PFHFN[O[PKOGNBN\GTN\TXPG,BHFDGU
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CGZIPTCGEFHG,GNBZGXFKG\ZNTCGE.GFBEOIG[CBH,[FGBRPXB

CPXC[NKZKEF.

MNGPZ,M[F\IKNNTCGEFGBFKFCPXCTNKF,FKKRG[FGBFKFKG\Z

HL,GNBFKFMNMLPDG[O.NMQFDGUNBFKFP\RDENGNTCGEF.PF[BOMQ

TM[KGFDGURT[FPDG[O,GCDNNHFFDGUNBZGXFNTCGE.GFGBBGPZBH,

FTCGEFHGFKBNBC[CKNK.MKBRKZGBF,[NBEK[BRKNBP\YEOKG\Z,

BNBBRKFGNLBIGZF.BOMQICNTNFTCGEF[NKGTNFHPQ[NK.BKNHB\,

FKG\[BRKNBPSGDNNYRG\IKKOZGIRKKO,NMNFVIG\BRKBYRFIKKO

D[PKKO,MPGMNFTGNO,[NBIG[CKOTNZGIRKG\,ZYTND[PKG\.

MPGMQBRKBFKFMPGFO.NMNFVIG\BRKB[\ENNFRG\PFTGNOPF

[BV[Z.BIZ\BRKB[BZYZIPMBQGYZIPMBQ.GFGBBGPZBH,[BYKKO

PF[BPZGIH"N)KGPBT"C(GHFN[GRO"BPZNFGZCBNZCRQ,CPJG\B

PKRKKMG,NB\KZ\GQ\Z\KDKFRGO".GVKZG[Z["K"\Z\KDKFRGO",NFKG\

KDTKOGTPNKOC\GZFCTGNOFHF."GNB\YKKPGF,G\KZ[GDKFRGOCPG\MO,

GCIKKMONBRFRK\OCTGNPMO".

GCHFK[NVZ[,CHPQ[FBEOCBNKEKPXC[NKZKEF,FRYZB"PK\F",

MNGPZ,[PZDK[JTOPK\F,BOFGBKNLCEZL[NF[VTF,FKKRG[MN

PT[KG[FGBTG[F,KFKGZY[T"KHF\FKFRI\ZGINFCGZB,GC[CKNTXPG

FGBNBZGXF[GOECZ,[HFRYZB"TGCEB\F'CPSKZ\RV[",GECZHF,

PZDK[FBEO,[HFGCIKR\PK\FBXNG.

GCBP\R\TGZZFF[BNF[[BNRG,FNBKEGT["PXGFDGZZ\PXGF".

BOMQ,PEGTFGBCBPPXC[FKFPZDK[JTOIKKOCT\F\TSYG\G

C\GZFGPXG\,NKEKPXC,[CHPQ[P\IKNZYNGPZ[FGBFGNLNYKKO

\G"PN[O[PKO,FGBPZDK[CHFJTO[NPK\FGNB[NIKKO.BKVF

FMNN["PXGFDGZZ\PXGF",[M\GC)BCG\VZYE'C'(GHFN[GRG"CQTHBK

BGPZ,FGKZWNPXGFYNFGCGZIPQFTCKZF,[PXGFDGZZ\PXGF,GTCZF

DGZZ\TCZF.[[MZPXGF,PXGF.G[MZTCKZF,TCKZF".

BNBFTRKQMR"N.EFKKRG,CHF[F\IKNCTCGEFE[NBN[PF,GF\PSZ

NTCGEFCNCGRV[,GYCNFMNTNTXPGCZXKRG\,GP[GOHFFGBHMF

[PNPTNFR\RGNGNET\,[K[TCGEFENF[VKTGNBN\GTN\TXPG.GFSKCF

[HMFNKEKTFHG,NFZD[FCBKCZKO,FK\FPJTO"PXGFDGZZ\PXGF",MK

NBMNBIEHGMFNFZDK[PFFGB[MNFTCGEF[NG\FKFZYN\GTN\F'
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GNBN\GTN\TXPG.GHFEGYB[KKLCPK[R\QMNMGIGC[NBN[PF,GT"KHF

FGBCBNFZD[F[NN[PF.GCGEBKTNHFFDGUNBPSMKOC[GOBGVQ.

BGNOT\F,MNGPZCPXC[FGBZGBF,[FTCGEFENF[VKTBKQNGNFDGU

PFNYCN,FBEOTGPECVRKFEKNPF:

BGNFDKE[TM[KGFGBCPXC[NKZKEF,FRYZB"TCKZF".GBHFGBCB

NKEKKBG[,[BGPZMR"N,[FGBZGBFTM[KG,MKTKYZFGBNF[VKT,

GNF[VKTBKQFGBPSGDNNTCGE,NMQFGBXZKLNCZGIPFPTZMF,GNIHGZ

NMNFVIG\NFRG\PIKKOFD[PKKO.

BGNFDKE,MKM[F\IN\KCTCGEFFKFMNFPT[KOTNFMGGRFE[NB

N[PF.BHFTCGEFFKBNBMRDEFZXGQNYCN.BHFDGUNBFKFP\RDE.PF

[BOMQTM[KG,[HMK\KNET\,[K[TRKQ[NN[PF,FRYZB"NTCGETCGZ

\GTN\F'",GCJIFDGUXZKLNF\RDE,FKG\[HFGRDEFJCT.GBKLKMGNKO

NTCGETCGZ\GTN\F'.F\[GCFFKB,[K[CJCT,[FYJQKMGNN[P[B\

FDEGNCNK[GO\PGZF,FKG\[PZDK[FRBFDEGNF,CHF[FGBP[P[

BG\G.

BOMQP\TGZZ\F[BNF,PEGTBKQFDGUPSMKONTCGETCGZ\GTN\

FCGZB.GF\[GCFFKB,[BKQFDGUPBPKQCDENG\FCGZB.MKCPYGO

[XZKMKONFBPKQ,FDGUP\RDE,P[GO[TRKQBPGRFFGBECZ[NBI[GC.

HB\BGPZ\,[BOBKQDENG\GK\CZLPDGNFC\GLFET\,BNB[XZKMKO

NFBPKQ,HFRYZBBXNBEOECZ"[VN"GCIKR\"PJF"CI[KCG\.GTCGEF

FHGBKQFDGUSGCN\Q.

GBOMQK[N[BGN,PEGTT[FFCGZBTRKQFFS\ZGFXPXGO,[NB

PDGNFDENG\GK\CZL.BNB[BOFBEOZGXFNFZDK[DENG\F',FGBKMGN

NCGBNHFZYT"KBPGRF.F\[GCFFKBKEGTF.FKG\[CHPQ[FBEOTGENB

RYKPMNKOEYCNF,BHFGBKYIFMN,FKKRGMNFDKNGKKO[NFCGZBK\CZL,

N\GLMNKOEBFCFTXPK\.GHFKDZGONGVKZGEPZGIRKG\.GHFKFKFMCIKR\

"FKGETB\ZCGRGGPMGGQNPZGECG".

GBOFBEOXEKY,MPG[BPZGIH"N,["XEKYRYZBPK[PXEKYB\

YGRG".FKKRG[BGPZ,CJIPF[FGBPZDK[TM[KGHPQ[NKZKEF,CJI[F'

NBEIFBG\GPNTCGEBG\G,BNB[HFG\KYGQDEGNC[CKNG.MNGPZ,[RK\Q

NGTM[KGPYGONFBPKQNPTNFPFET\CDENG\F'.GMPGMQRK\QNGTM[KG

XGZLNCY[PF',[KBKZNGPDENG\GK\CZL.
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GBKQFGBZGXFNFZDK[B\DENG\F',P[GOFRBF[K[CF\DNG\FHF.

MNGPZ,[BKQMGGR\G,[FGBZGXFNFRG\B\FMNKYCNF[NG.BNBNFKVL,

FKG\[FGBZGXFNCJNB\MNBFCFTXPK\[CG,GFDGUBKRGZGXFNFKMRT,

NMQFGBPCY[PF',[KBKZNG,GNFTCKZPPRGB\FFS\ZF,MEK[FZXGQ

NYCNNTXPGK\CJNPRDEF'.

GCHFRCKQB\PF[BPZCQTHBK"FGKZWNPXGFYNF".VKZG[,FKG\

[BEOTGPENVRKEKNPF:

BGNFDKE,[FKZKEF,[RVNPPEZD\GFYGEP\,[FKFNGZXGQGI[Y

NTCGEF,GTM[KGFPXC,[PZDK[JTOCTCGEFFGBCIKR\BKRTKPG\CNK

[GOIKG\,BNBFMNTG[FCEZLMVKF,FKBCBFNGPNPTNF,PJTO

[ZGXKO[FGBKNLCEZLFBP\,FKKRGCBPGRFNPTNFPET\,[FKBCIKR\

PXGFYNF,[FBEOPYNCHF,PJTO[FKBCIKRFCN\KI[GCFBXN

FBEO,CHPQ[FGBXZKLNNM\NPTNFPFET\.

BGNGPZNFKVL,[HFFGBNBPJTO"PXGFDGZZ\PXGF",BNBV[GJ

[FGBBEOKG\ZDSGKG\ZCTNPKEG\ZTG\P[BZBR[KO.BKNHB\,HFFGB

V[GJCTNTCKZF,GBKQFGBZBGKNTCGETCGE\FYGE[.BNB"TCKZFDGZZ\

TCKZF".FKG\PF[BRKTG[FT\FC\G"P,FGBTNEZLMVKF,[BKQNK[GO

BFCFNTCGE\FYGE[.NMQBRKKT[FTGETCKZF,FKKRGNTHGCB\EZL

FMVKF,GP\K[KFKFNKPXCZGIJGC,BHBRKBTSGYC\G"P.GCKR\KOBRK

B[GCNIKKFD[PKKO,GBRKBFRFNMNFVIG\PTGNOFHF,MR"NCECZKZCB.

GNMQM[FBEOTGPECVRKFEKNPF,BGPZCQTHBK"FGKZWNPXGFYNF,

[\ZKWG\MZKTNPXGFYNF".FKKRG[FPXCFHFFGBCIKR\PXGFYNF,

[R\RGNLPQF[PKO,[B\F\NLYEKPFNEZLFPGNKLNFBP\.GFSKCF

FKB"MKPXGFDGZZ\PXGF",FKG\[F\IN\C[NBN[PF,GMGGR\LFK\F

NFKPSZN\G"PCNCGRV[,NMQ"PXGFDGZZ\PXGF".

GP[GOHFR\RGNLPQF[PKO,NFGEKT[K[TRKQ"N[PF",GF\IN\

NFZDK[HF,GTM[KGFHPQ,[K[NFBEOXGZL[F'KYZCFG.MKFBEOZGBF

BHB\PF[BPZGIH"N"KXZG[NBEOP\DCZTNKGCMNKGO,GBNPNB

FYC"FTGHZG,BKRGKMGNNG".

GCGZIPQFTCKZF.MNGPZ,[\CZIPNFDKE[FPXCFHF,[CGB\F

RPXBTM[KG,FGBCIKR\TCKZF.BNB[\DKE,[PXGFDGZZ\PXGF,GNB

KMGNNFKG\[HFGTCKZF.GBONB\DKEML,BNB[\DKE[HFGTCKZF,\ET
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["TCKZFDGZZ\TCKZF".NMQB\F\FKFPGMZINT[G\TGETCKZF.HB\

BGPZ\,B\F\FBCFMZINIHGZNIKKOFD[PKKO,GNTHGCB\FTCGEF

[F\IN\CF,MK\ZXFNMNFVIG\NFRG\PIKKTGNOFHF,MR"NCECZK

ZCB,[BPZ,[NB\KZ[GDKFRGOCPG\MO,GCIKKMONBRFRK\OCTGNPMO.

GCFBPGZRCKQPF[[BNRGCECZKVKZG[Z["K,[BGPZCPF[M\GC"MK

FIKKOKGETKO[KPG\G,BNGXEKYKO[CPK\\QYZGKKOIKKO"."GPBK

KGETKO[KPG\G",RG\RKOBNNCOKGOFPK\F,"GPG[MKQKEKFQPQFTCKZF",

"GFP\KOBKQKGETKOPBGPF",BNGZ[TKO,[CIKKFOYZGKKO"P\KO".

GBGPZ,[TG[KOTXPOMBKROKGETKO,GIGJBKO.

G[BNRG,NVKVKZG[Z["KP[PT,PK[BKRGRG\QNCNKGOFPK\F,MCZ

FGBIGJB.G[BNRG:

B(TNPF[PVZ[,MKFXEKYKOCPK\\QYZGKKOIKKO.MKT"K[KGETKO

[KPG\G,BKROIGJBKO.RPXB,MKPK[BKRGIGJBMCZK[NGIKKO.BKHG

[KKMG\K[CKQPK[BKRGIGJBNIKKO.

C(MBQP[PTPECZKZ["K,[BGPZTNBNGXEKYKO"MKFIKKOKGETKO

[KPG\G",RG\RKOBNNCOKGOFPK\F."GPG[MKQKEKFQPQFTCKZF",P[PT

PECZKGHF[NBIGJBKO,FGBPSKC\[RG\RKOBNNCOKGOFPK\F,BIZ\

FOFKGIGJBKO,GFNBK[PBPZIH"N"NBGEGYBKGOFPK\FPTMCPQ

FIJB)CZMG\F'(GHFN[GRG"NTGNOKZDKHBEOKXZFJGCTNKXZFZT,BO

RXIGPGJC,GBONBG,KTSGYC\GZF.GBONBG,KYZKYZKB\[PT.GBONBG,

KHMKZNGKGOFPK\F".

BOMQBRGZGBKO,[NBGEGYBKGOFPK\FPTMCB\FBEOPNIJGB.

GCFBPGZRCKQ,GNMQK[NEKKYCPF[BPZ"KGOFPK\F",VKZG[,[FMGGRF

FKB,CHPQ[FBEOCBNPXC[NKZKEF,FKKRG[BKQNGJTOC\GZF,GJTO

C\VNF,GMNPF[FGBTG[FCTRKQ\G"P,FMNBXNGCEZLFMVKF,GBKQNG

[GOIKG\,[HFPP[FZD[F[NPK\F.

GFBEO[GBNNTXPG,PFFKBFSKCF,[KZE\KPPXCKFYGEO.FKKRG,

PJZO[RMRSCTCGEFENF[VKT,FKK\KC[PIFGCJIGQ,[BRKBFKFTGCE

F'.GFKFPTGZZCK\PKEN\\MGIG\.GNBKET\K[GOTXNG\G[GOIN[G\,

BNB\PKEFKK\KTZNMNECZ.PF[BOMQNBIZ[RMRS\KNTCGECEZL[N

F[VTF,RBCENKMNFIKKOCTCGEF,GMNECZFGNLNKCTXN\KKO.GBRK

PZDK[JTOPK\FCFIKKO[NFTCGEFHG.GFNBIH"NBPZG,[PXGFDGZZ\

PXGF.GBRKZGBFTM[KGFFKVL.
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BNBFBEOXZKLN\\NCNFPXC[NPK\F,PF[FGBPZDK[TM[KG.

GHFGPF[BGPZ"MKFIKKOKGETKO[KPG\G,RG\RKOBNNCOKGOFPK\F,

GPG[MKQKEKFQPQFTCKZF".FVKZG["RG\RKOBNNCOKGOFPK\F"KFKF,

NVKFMNN"PXGFDGZZ\PXGF",FKFXZKLNFKG\TM[KGKGO.FKKRG,CHPQ

[FGBRMRSNTCGEFEN[PF,FKFXZKLNFKG\KG\ZIKKO,FKG\[FGBFGNL

TM[KGTNEZLFBP\.GPEGTFGBPZDK[TM[KGCIKR\PK\F,[FGBIG[L

GNBKGO,BNB[FGBCIKR\NKNF.

BNBPK[FGBCIKR\XEKY,FGBPXEKYB\YGRG,GBGPZ,CJIPF[F'

R\QNGTM[KGCIKR\KZKEFFGBNJGC\G.VKZG[,[TM[KGF'R\QNGNET\,

PFGFVKZG[[FBEOTGCENBN\GTN\TXPG,BNBZYN\GTN\F'.GCJI

FDGUFGBP\RDENHF,P[GO[HFGRDEFJCT[NG.PF[BOMQPJZO

[RMRSCTCGEFEN[PF,BNB[FKFTGCEN\GTN\TXPG,NMQBKQFDGUFKF

P\RDENHF.

RPXB,HFGSKPQ[FGEKTFGNG,[KET,[FGBFGNLTNEZLFRMGRF,FKG\

[FDGUP\RDE,BIZ\NBFKFP\RDE.GNMQTM[KGK[NGXGZL,FRYZB"MNK",

[FYC"FKTHGZNG.MPG[M\GC"FCBNJFZPSKKTKQBG\G",P[GO[MEK

NNM\RDEFJCT,XZKMKONTHZ\F'.MKPF[K[CEZLFJCT,FBEOPSGDN

NT[G\.PF[BOMQPF[FGBRDEFJCT,HFRYZB"RSPQF[PKO",[VKZG[,

[ZYPQF[PKOKMGNKON\\NGMGIG\,[KFKFCBV[ZG\GNNM\RDEFJCT.

BOMQKFKFFVKZG["RG\RKOBNNCONFCKQB\KGOFPK\F",[CBP\

FPK\FFHG,PF[BRKPZDK[,FKBCIKR\KGOGNBNKNF.GCKGO=FPK\F

FMGGRF[K[MBQPYGOCIKZF,NFDKE[FGBKGO,FRYZBIKKO,BGNFDKE

[HFGPK\F.[HFCBNKNBIZ[TCE\KCBP\GCPZW,CMEKNFDKTNFPJZF

[C[CKNFRGNE\K.GFKG\[F\IN\KC[NBN[PF,GC[NBN[PFBKQHF

CFGVMKG\NFJCT,NMQFDGUNBFKFP\RDE.

PF[BOMQTM[KG,HKMFBG\KPF[PKO,[BRKBNLCEZL[NN[PF,NMQ

FDGUP\RDE,GNBZGXFN\\MGIG\TCGEF,P[GO[FGBRDEFJCT.NMQBRK

PZDK[TM[KGJTOPK\F.BOMQ,BOBRKBGPZ,[TM[KGFGBKGOGNBPK\F,

BHBRKPYCNPFPXCFHFMICJIGQ,[BRKBXNKICFEZL,[BRKFGNLT\F.

GBRKPG[LKEKPNFDKE,[FPXCFHF,[BRKPZDK[CIKR\PK\F,FGB

PJTO[BRKRPXBCPXC[NTCKZF,[RYZB"KZKEF".GCDNNHFBKQNKPF

NT[G\TGECTCGEF,MKBRKZGBF,[BRKPEZEZGFGNL.BOMQICNTNFHPQ
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[NK.BNBBRKBGPZ,[BKQFPXCFHFCIKR\KZKEF,BNBTNKFCEZDF,

TNK\KTNFPSNGN[NBP\.

GHF[M\GC"GPG[MKQKEKFQPQFTCKZF".FKKRG[PG[MKOTXPQPNGPZ,

[FPXCFHFFGBCIKR\TCKZF.GPPKNB"TCKZFDGZZ\TCKZF".MNGPZ,

[MEBKNKNTHGCB\MNFPTZMF,BNB[BRKBGPZ,[TNK\KCEZDF,PJTO

"PXGFDGZZ\PXGF".

RPXB,[TRKQ"PXGFDGZZ\PXGF",KMGNKONVZ[FQTNFTCZGFQTN

FT\KE.MNGPZ,BOFGBBGPZ[FPXCFHFFGBPXGF,BH"PXGFDGZZ\

PXGF",FKKRG[K[NGTM[KGBPGRFGCJIGQ,[KHMFNTNG\CPTN\FYGE[,

GKHMFNFDKTNFPJZF.

GCHFRCKQPF[BRGBGPZKO"HMZRGNIKKOPNLIVWCIKKO,GM\CRG

CSVZFIKKO,NPTRLBNYKOIKKO".GK[NFCKQ,PFGFSKGO,[BGPZKO

"NPTRLBNYKOIKKO".GMVK[BRGZGBKO,[K[C'PKRKIKKO:

B([NZ[TKO,

C([NXEKYKO.

[FIKKO[NZ[TKOFOCMNKOEYCNF,FRYZB"VKZGEPFCGZB",

GFIKKO[NXEKYKOFOCMNKOEF[VTF,[FGBCIKR\"ECYG\CFCGZB".

NMQBGPZKO"HMZRGNIKKO".BKHFIKKO,"NPTRL",FKKRGNF[VKT.MNGPZ,

BRIRGPCY[KOIKKO,[KFKGCMNKOEF[VTF.

L

PFKSTGE\I\Q
PBPZK"C,\[P"J

IH"NBPZG)CZMG\G'("MNFRFRFPSTGE\I\QGBKRGP[PIG,TGCZ

CIPK[FYGNG\".GK[NFCKQ,PEGTRYZBSTGEFHG,STGE\I\Q,GNBSTGE\

MNF.C\GZFBRGPGXBKOBXNKTYC,[NCQT[FB\FSTGEFGNBKTYC,MPG

[M\GC)GKXB[NK[K("GKBSGUNCQB\MNBR[KFPYGOGKT[P[\F".

CTRKQFZKYGEKOCFI\GRF,BRGZGBKONFKVL,[IH"NNBBPZG"MKXE

PZYEKQNVRKFI\Q",BNB"MKXEPZYEKQNVRKFMNF")M\GCG\J"HT"C(.
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GHFN[GRO"MKXEPZYEKQNVRKFMNF.CK\[PBKBGPZKO,MNFMPG\

[FKB.GCK\FNNBGPZKO,MNFRBFGISGEF.BPZGNFOCK\[PBKNCK\

FNN,FZK[FK\FIDZ\BGSGPB,BGPZKONF,MNFRBFGISGEF.GF\GZF

BPZG,PECZ[YZ\ZIY.BPZGNFOCK\FNNNCK\[PBK,NECZKMO,PK

[NYIPYIZTPQF[GY,K[CIRGCTKRKGBGKDRGCTKRKG.FGKBGPZ,K[CIRG

CTKRKG.PMBQBPZGIMPKO,NTGNOET\G[NBEOPTGZC\TOFCZKG\",TE

MBQN[GRG.

GCMEKNFCKQB\C'FPBPZKOFBNG,RVZ[HFCEZLFTCGEF.FRF

"MNF"RYZBCHPQFDNG\.MNGPZ,CHPQ[FBEORPXBCHPQFTCGEF

CFS\Z\VRKO,[NBPBKZNGB\FBFC\F'GMCGEDENG\F',[KFKF\PKE

NRDETKRKG,G[NBKVGNPPEZD\G,BNB[KTNF\PKENPTNFPTNF.BGNO

FBEORPXBCHPQFS\Z\VRKO,FRYZB"HPQFDNG\".MNGPZ[TEKKQRPXB

\I\[NKJ\"BGPG\FTGNO",[FGBFZXGQNYCNNTXPG.

HB\BGPZ\,[MNHPQ[NBKXBPZ[G\G[NFZXGQNYCN,TEKKQ[GZF

TNKGFXPXGOGFFS\Z.[MNVTOFGBXZKLNF\DCZTNFFS\ZF,[FGB

ZGBFB\FFRFDF[NFCGZB,GNGPZ,[FGBPP[CCIKR\JGCGPJKC,GMN

PF[FGBPYCNPF',FGBZYJGC.GPPKNBFGBXZKLN\\[CIGFGEBF

CMNFNC,CHF[FCGZBRG\QNGMNJGC.

GCCIKRFHGNVTPKOK[NGMIF\DCZG\TNPF[FGBZGBF,GNGPZMPG

[M\GC"TKRKONFOGNBKZBG".GHFGZYCHPQTNKF.

BCNBIZMLCBKONGPI[CG\[NZXGQNYCN,GFOEGZ[KOPPRG,[FO

ZGXKONZBG\GNFSMKONPTNFPFET\,[MLFGBCBP\,[FGBPYCN

PFCGZBZYJGC,FDGUNBRG\QNFBPKQB\HF,GPPKNBFGBRGVN

PPEZD\G.

GFDO[KEGTNG,[FTXFNXB\PPXCFKZKEFFKB\VNF,BGNOBKQNG

BHMNMINF\VNN.GFDO[K[MNN,[MNPF[ISZNBEO,K[NGNF\VNN

NF',BOMQDOTNHF[BKRGKMGNNF\VNN,FGBXZKLNF\VNN.BCNNVTPKO

DOTNHFBKQMINF\VNN.NMQFBEOCPXCFHFFGBCKZKEFDPGZF.

BGNO[NVTPKOBEOPEZEZGFGNL,TE[CBNPXC,[FGBMCZ[GMI

GBKRGPZDK[[FGBRPXBCKZKEF.GMPG[ECZRGPHFMPFVTPKO,[FBEO

RGVNMNMLNPJF,TE[R[BZPIGSZFMZF.MNGPZ,[BKQNGBHB\FFMZF
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[FGBRPXB"C[BGN\I\KG\".ZYNBIZML,M[FGBP\BG[[,FGBZGBF,

BKL[FGBRPXBC\I\K\F[VNG\,GBKQNGMIBVKNGNF\VNN.

BGNOFBEOXZKLBHNF\DCZGNF\IHYGNGPZ,T\FBRKKMGNNGPZCVF

PNB"[KZFPTNG\,PPTPYKOYZB\KLF'".FKG\[BKBV[ZNFKG\KG\Z

TGPYCBZWPMVK[BRKRPXB,GCJIBOBRKBCY[PPXC[NBP\,GFGB

ZGBFBH,[BOF'NBKTHGZNG,FGBMCZBCGE,GBHFGBZGBF,[BKQFGB

PSGDNNT[G\P[FGPXEMGIG\TXPG,NMQBHFGBXZKLNGPZNF',[BVKNG

NF\VNNBNKL[\G[KTNK,DOHFBKRRGPSGDN.BKNHB\,ZYB\FKMGN

NFG[KTNK.GBHFGBBGPZ"PQFPXZYZB\KKF,TRRKCPZICKF".GT"K

FKZKEG\GFTNKG\P\ZYPKOCBEOXGZLGISZGQNTHZ\F'.GBHCMNVTO

P\DNKONFBEOMNKO,[F'KPNBBG\O.

GHFMPG[M\GCCFSGNO)FYEP\SVZFHFZ,EUYM"G(GHFN[GRG"MK

KPKFDNG\RYZBNKNF,MKFGBFHPQ[NFS\Z\VRKGPCRKK[ZBN.GBH

[GNJKOMNMGIG\EVZGEBTNTGCEKF'.GTOMNHF,EGYBCT\FFKB,

P\ICZ\FMNFCCTNF,T"KF\GZFGFPXG\[NFXEKYKO,FRYZBKOCT\

FFKBC[O\PMKQEBGZKK\B.GMNFPEZDG\FR[DCG\,FRYZBG\ZHKQ

EBGZKK\B,P\DNG\TNKEKFO.MKTNMQFORYZBKOTG[KFO,[FOMCKMGN

FTG[KO[NF\GZF".

FRFBRGZGBKO,[TRKQ"MNF"RYZB\FTCGEFCHPQFDNG\,[[OK[

FS\Z\VRKG.GBH[GNJKOTNFBEOMNMGIG\EVZGEB,[TRKROFGB,

[CBKONGPI[CG\,[DGZPKOCG,[FGBKZDK[,[FGBRVZEPFCGZB.GBH

FGBTGPECVRKFEKNPF:

B(BG[KCZIPFTCGEF.GBHFGBRVZENDPZKPFYEG[F,

C(BG[KT[GMNPF[CMGIG,[F'KTHGZNGNFKRXNPFPI[CG\FBNG.

MNGPZ,[F'KBKZVRKG.BHBKQPYGON[NKJ\FMGIG\[NVKZGE.

HB\BGPZ\,[BKQTNKGNF\VNN[FPI[CG\FBNGKS\NYGPPRG.BNB

TNKGNCY[,[F'KBKZVRKGBNKG,[NBKS\KZVRKGPPRG.HB\BGPZ\,[BO

FGBK\VNNNF',[FPI[CG\FBNGKS\NYGPPRG,BOMQFGBNBFZGKI

MNGOPFMGIG\EVZGEB,BNBFGBKIHGZNPXC[CGFKFRPXB,PJZO

[CBGNGFPI[CG\EMGIG\EVZGEB.BOMQNBFZGKI[GOECZ.GHFRYZB,

[SCNKSGZKOCIKRO.PF[BOMQBOFGBPCY[PF',[KBKZNGVRKG,CMEK

[FMGIG\EVZGEBKMRTG,RPXB,[TNFBHCEZDFT"KHF[HMFNYZC\F'.
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RPXB,[CIKR\"MNF"FKBFTCGEF,[FGBCIKR\"YCN\TGNPNMG\

[PKO",[RYZBCIKR\"BPGRFCF'".GRDEHFFOMGIG\EVZGEB,[FKBNB

RG\R\NBEONFBPKQCF'NPTNFPFET\.BNBMVKPF[F[MNFIKXGRK

PIKKC,MLFMGIG\EVZGEBPVZKEKOB\FBEOPF'.NMQCPXCKOFBNG

RGFDTRKQ"TNKG\"G"KZKEG\".FKG\[MNFCSKS[NFBPGRFFGBNPTNF

PFET\,NMQK[PYGONMGIG\EVZGEB,[NBRG\RKONFBEOZ[G\NNM\

RDEFET\.

GCHFK[NVZ[B\PF[[BNRG,PEGTBXNMNFBPZGIH"N"MKXE

PZYEKQNVRKFMNF".[TRKQZKYGE,BRGZGBKO,[CHPQ[PZYEKQ,FBEO

TGNFNPTNFG\KMUKGZENPJF,GNVTPKOFGBRGVNNXEPHZI,GNPTZC,

GNXVGQ,GNEZGO.FKKRG,[FRVKNG\PXEFZKYGEFQNMN[[FYXGG\FTGNO.

GFRVKNG\CBG\MEK[FBEOKZDK[B\FXGZLNTHZ\F'.MNGPZ,[RT[F

CMGGRF\IKNF,[FBEOCTXPGNBKMGNNXB\P[NKJ\"FBGPG\FTGNO"

[CYZCGPCNKTHZ\F'.

GN[OPFZGXFFYC"F,[FBEOKCY[THZFPPRG.FGBMPG[BPZ

BBPG"ZHX"N,FKG\[BKQNFBEOXGZLGRIKXG\,[K[KDCIKR\RV[=ZGI=

GR[PF)RZ"Q(,B\PF[FYC"FZGXFN\\HFNFBEO,GFKG\[FBEO

PS\VYCPGTJ,NMQT"KHF[FBEOPCY[THZF,GFTHZFPF[F'RG\QNG

FKBCIKR\RZ"Q,MPG[M\GCCHFZFYEG["FCBNJFZPSKKTKQBG\G.

GBGPZ,CPFPSKKTKQBG\G,CR[P\BYEK[B".

VKZG[,[MNVTOM[FGBZGXFNFKG\KG\ZHL,RG\RKONGFTHZFT"K

R[PFKG\ZDCGF.RPXB,NVKCY[\FTHZFPNPTNF,HFFGBFDGZO,[KYCN

MNVTOPEZDFKG\ZDCGFF,[T"KHFFGBKYCNB\FRZ"Q[NG.NMQHF

[FYC"FZGXF,[KCY[GPPRGTHZF,HFFDGZO,[FBEOKFBPGMZI

NFP[KLMNVTOPEZDFKG\ZDCGF.

GCFBPGZRGMNNFCKQ,PEGTBXNFMNF[BNG"MKXEPZYEKQNVRK

FMNF",GNBNVRKFI\Q.FKG\ZKYGEKQ,[TRKRGFGBTNKG\GKZKEG\,FRGFD

CHPQFDNG\,FRYZB,FS\Z\VRKGK\CZL,[BH[GNJKOMGIG\EVZGEB.

BGNOF[BNFFKB,PFGFDGZO[K[TNKG\GKZKEG\.CHFK[PINGY\CK\

[PBKGCK\FNN.

CK\[PBKBGPZKO,MNFMPG\[FGB.MNGPZ,MVKFJTO[FGBPZDK[

CFTCGEF,FGBXZKLNF\DCZGNGPZ,BVKNGBRKNBPZDK[B\I[KCG\F,
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GPMNPYGOBRKPYCNTNKPNMG\[PKOCBPGRFNPTNFPFET\.GNGPZ,

FKG\[BRKZGXFNTCGEGN[P[B\FPNL,PFI[GCNKBKLBRKPZDK[JTO

CTCGEFHG.BNBFMNXZKLNFKG\NPTNFPFET\.MNGPZ,[FBEOXZKL

NGPZ,[FGBPSMKONTCGEB\TCGE\FYGE[,BVKNG[BRKB[BZCMN

FIKKO[NKCJTOMHF.HFRYZB"MNFMPG\[FKB".

GMPG[BPZBBPG"ZHX"N)PGCBCPBPZ"SEZTCGEF"([K[NFBPKQ

CBPGRF,[F'FGBFP[DKICCIKR\BPGRFNCE.MNGPZ,BUTNVK[FBPGRF

FGBNPJFCI[KCG\,PMVK[FGBFKFPCKQHFC\GLFET\,GFGBCGIZ

NNM\CEZLFHG.GNBTGE,BNBHF[FGNLNPTNFPFET\,BKQHFPJTO

[BKQNGCZKZF.

BNB,BVKNGK\RGNGET\,FGBCGIZKG\ZNNM\NPTNFPFET\.GHF

RYZB"MNFMPG\[FKB".MNGPZ,[FGBPYCNTNTXPGPNMG\[PKO,

BVKNG[BKQNGFZD[F[NI[KCG\,MPG[XZKMKONFZDK[CHPQ[P[P[KO

PNLDEGNGI[GC.GPMNPYGOBKQFGBP[DKITNFFZD[F[FGBPZDK[,

BNBFMNFGBPYCNTNTXPGC[PIFZCF.BCNFKG\[FMNFGBNPTNF

PFET\,K[CTCGEFHGTNKG\GKZKEG\.NMQCHPQTCGEF[NCIKR\MNF,K[

TNKG\GKZKEG\,[HFRYZB"ZKYGEKQ".

GCK\FNNBGPZKO,[FZKYGEFGBNBGEGYBMET\CK\[PBK,

[BGPZKO,[XZKMKONGPZ"MNFMPG\[FKB",FKKRG[PYCNTNTXPG,BU

TNVK[FGBBXNGCCIKR\NPJFCI[KCG\,G[ZYCHFFBGVQK[TNKG\

GKZKEG\,FRYZB"ZKYGEKQ".BNB,NVKET\RG,NBXZKMKONFIPKZMNML

CBNGFTGCEKO,[ZGXKONYCNTNKFOCIKR\BPGRF,CXGZF,[MNMLFKB

CPXC[NPJFCI[KCG\.

BNB[K[NYCNB\FBPGRFCXGZF,[NBKS\MNTM[KGTNPF[FGB

PZDK[.BNBXZKLNGPZ,[CBP\FMNFFHG,FKBMNFRBFGISGEF

)"ISGEF"VKZG[G,IGJ[NISEP[GLTNKF(.GPF[FGBNBPZDK[,HFFGB

P[GO[TEKKQNBZBGKNFZDK[.BCNCBP\BIZMLFGBKZBFB\KGVKF,

BKL[FKBRBFGISGEF.GPMNPYGO,FKG\[TM[KGBKQNGFFZD[FHG,MCZ

RGFDMBQTRKQTNKG\GKZKEG\,[HFRYZBCTCGEF"ZKYGEKQ".

GCFBPGZKGXB,[TRKQHFRGFDZYCHPQ[FTCGEFFKBCCIKR\"MNF".

NMQBPZGIH"N"MKXEPZYEKQNVRKFMNF",GNBBPZG"MKXEPZYEKQNVRK

FI\Q".PF[BOMQM[PECZKOPSTGEF,RYZBHF"STGE\I\Q"GNB
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"STGE\MNF".GFJTOFGB,MKSTGEFFKB,MPG[BPZGIH"N)T"HEUD'(,

"PK[JZICTZC[C\,BGMNC[C\,GPK[NBJZICTZC[C\,PFKMQKBMN

C[C\",FKG\[[C\FKB"\MNK\PT[F[PKOGBZW".

"[C\"VKZG[GHPQ[NYCN\B\FJGCGFTGRD,[FGB\MNK\PJZ\

FCZKBF.NMQRYZB[C\"\MNK\PT[F[PKOGBZW".R\KR\FJGCGFTGRD,

HF[KKLNFI\Q,[FMGGRFFKBTNFCGZB,[FGBFP[VKTJGCGTGRD

NFRCZBKO.GFYC"FRYZB"I\Q",TN[OMPG[BPZGIH"N)KCPG\S"D(

"RIK\EZDBGR\KCB\\B",[VKZG[G[N"I\Q",[FGBXZKLNZE\PEZDF

KG\ZNPJFGNYCNB[F.MPG[M\GCCSVZ"P\Q\GZF","GKZEF'BNZB[

FFZ".GPCIKR\KZKEFHGRYZBFYC"F"I\Q",PN[GQ"RIK\EZDB",MR"N.

GK[NVZ[,PFGTRKQKZKEFBXNFYC"F.BNBMPCGBZCECZKFBZ"K

FYEG[,[CMEK[\FKFKMGN\NFRCZBKONYCNBGZGK\CZL,FKGFZCF

XPXGPKOGFPTJ\FBGZ,TE[KFBZBGKNF[D\F\I\GRKO.MKBOFBGZ

KFKFDEGNKG\ZPEK,NB\FKF[GOBV[ZG\N\I\GRKONYCNB\[VTG,MK

FOP\CJNKONFBGZ"MRZCVRKFBCGYF".

GHFRYZBBXNFCGZB"GKZE",N[GQKZKEFPDENG\G.MNGPZ,[BKQ

F\I\GRKOZBGKKONZBG\B\DENG\GK\CZL,BNBMNBIENVKFM[Z\G,

C[KTGZFHFPS\NYPPRGFXPXGO,GFBGZP\DNF.GPCIKRFHGRYZB

FCGZB"I\Q",CHPQ[FGBNGYIB\FTOK[ZBNC\GZ"MNF",N\\NFMN

PF[FKBXZKMF,MPG[MG\CKOCM\GCF,PF[FI\QRG\QNFMNF"GBRB

BVNIGBGYKZGBKHGQGBVZRSK\KMG".

MNGPZ,[FCGZB,CHPQ[FGBNGYINTOK[ZBNC\GZMNF,[GGB[FGB

K\QNFMNPF[FKBXZKMF.HFRYZB"STGE\I\Q",[FCGZB,[FGB

FI\Q,PN[GQ"RIG\EZDB",FGBPHKQGPVZRSB\FRCZBKO,MNGPZ,

[XZKLNF[VKNTXPG,CMEK[K\QNMNBIEGBIENVKKMGN\F[D\G.

[CTCGZHFFKGMNFXPXGPKO.GPHFCBMNTRKQZKCGKF[PG\.

GCJIPGCQPBNKG,CHPQ[FBEOPYCNPFCGZBJGCGTGRD,NB[KKL

NGPZ,[CPXCMHF,CT\YCN\F[VT,[KFKGTNKG\GKZKEG\.[ZYCHPQ

[FBEOFGBRPXBCPXC[NFS\Z\VRKO,[FGBXZKLNF\DCZTNPF

[FGBPZDK[,GNGPZ,[FCGZBFGBJGCGPJKC,[HFNB\PKEFBEOPSGDN

NF\DCZ.
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PF[BOMQCT\YCN\JGCGTGRD,BKQ[GOPXKBG\,[KFKFNGBH

PXCKO[NKZKEG\,[HFRYZB"ZKYGEKQ".NMQNBBPZG"MKXEPZYEKQNVRK

FI\Q".MKCHPQ[FYC"FRYZB"I\Q",FGBM[NGYIB\"FMNF".MNGPZ,

[K[BHKIGECKQI\QNMNF,[TRKQ"KIGE"RYZBF[\GG\FXGZF.

MNGPZ,[TOK[ZBNCMNN,BGBEOVZJKCNCE,FDKTNF[\GG\FXGZF,

HFRYZB"KIGE".[BHPS\NY\FFS\Z\VRKO,GMNBIEGBIEPYCNB\

DKNGKVRKO[NFYC"F.HFRYZB"STGE\I\Q".NMQBPZG,[[O,BXNI\Q,

FTCGEFFKBP\YCN\BHCXGZFBIZ\,FKKRG[XZKMKQN[PIB\FI\Q.

BGNOK[NFCKQPF[BPZGIH"N)CZMG\H'("MNFRFRFPSTGE\I\Q,

GBKRGP[PIG,TGCZCF'YGNG\.GBOP[PIG,PF[MZG.BPZZCKKFG[TCQ

NGK"HGMFN\GZF,[R\RFCF'YGNG\".GK[NFCKQ,PFPZPHNRGCTCGEF

"STGE\I\Q".[MNFRFRFPSTGE\I\Q,XZKLN[PIG.GCD[PKG\Y[F

NFCKQ,C[CKNPFXZKMKON[PIB\FI\Q.GMKFGBCTXPGNB[PI.MKPK

PMZKIBG\GNFKG\I\Q.GCJI[FGB[PI,MPG[M\GC"MP[G[I\QTN

MNF".GCJICD[PKG\K[TNHF\KZGXKO,BGNOCEZLFTCGEFPFHFPZPH

NRG.

GFTRKQFGB,MPG[KEGT,MKMNTCGE\RGFKB,[TNKEKFYKGOC\G"PFGB

[RDKTNF[\GG\FXGZF.[TRKRGFGBNFDKT"[MNPT[KGKFKFTNPR\

NT[G\RI\ZGINKGXZG,GNBN\GTN\TXPG".GFPXC[NTCGEFHGRYZB

C[O"MNF",MR"N,[K[[PFTRKQTNKG\GKZKEG\,FRYZB"ZKYGEKQ".

GBI"M,M[DPZB\FTCGEFHGPXEF\I\GQ,[HFRYZB"MNB[ZCKEL

GCMGILNT[G\,T[F",BHRYZBHFC[O"DPZPNBMF".GHFFGBVKZG[

"MNF",MPG[M\GC"CMNG\P[F",[FGBTRKQDPZPNBMFPXEF\I\GQ.

BHFBEOHGMFNCIKR\BPGRFCYCKTG\.FKKRG,[MCZCBNEZD\"MN

PT[KLKFKGN[O[PKO".NMQPF[FGBPYCNBH[VTPNPTNF,[RYZB

"STGE\FPNL",FGBXZKLNYCNB\F[VTCTNPR\NF[VKTGNBN\GTN\

TXPG.

MNGPZ,[FGBXZKLBHNFKG\PGMQNGPZ,[F\TRGDFHF,[FGBPYCN,

FGBPYCNNBPJTO,[FGBZGXFNFRG\TXPG,BNB[FGBZGXFN[PIB\

F'.FKG\[FCGZBCZBB\FTGNO,CMEKNFJKCNRCZBKG.GBOFGBNBKYCN

B\FJGCGTGRD,NBKMGNNXB\MGGR\GK\CZLNVGTN.GCHF[FGBRFRF
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TM[KG,BHFYC"FRFRF,[PJZ\GP\DNFCVGTN.RPXB,CHFFGBPYKKO

PF[BPZGIH"N"MNFRFRFPSTGE\I\QGBKRGP[PIG".GFGBMQP[PIG.

GCBP\XZKMKONFCKQ:

B(CPFKMGNKON[PIB\FI\Q.

C(C[CKNPFXZKMKON[PIB\FI\Q.

GCEZLFTCGEF,PF[KKLNGPZ,[TOK[ZBNXZKMKON[PIB\FYC"F.

GMK[KKLNGPZECZMHFBXNFYC"F,[FGBXZKLNF[PIF[NRG,[BRIRG

R[PIBG\G.

D(GPEGTFGBTGCZCF'YGNG\,BOBKRGP[PIG.MNGPZ,NPFEGYBPSVZ

[NF'YGNG\.

E([MNPK[P[PIG,FGBPYCN[MZ.GPFG[MZG,BPZZCKKFG[TCQNGK

"HGMFN\GZF,[R\RFCF'YGNG\".DOHFK[NFCKQ.MNBEOKGET,[F[MZ

FGBCTGNOFCB.GPFG[BGPZ,[F\GZFFGBF[MZ.NMBGZFP[PTNFKVL,

MPG[M\GC"\RBECKBNKFG,MNF[GRFFNMG\CMNKGO,PGCJING,[FGB

CQTGNOFCB".RPXB,[C[CKN\GZFPYCNKO[MZ"TGNOFCB".GMBQBPZ

ZCKKFG[TCQNGK,[F[MZFGB\GZF.

GCFBPGZ,[MNTCGE\KRGFKB,[T"KYKGO\G"PFBEOXZKLNMGGQ,

[T"KHFFGBKDKTNCIKR\F[\GG\FXGZF,MR"N"PFFGBZIGO,BUB\F

ZIGO".GFPXCFHFRYZBCIKR\"MNF",MR"N.

GMNPF[PYCNKOPFCGZB,NBI[GCD[PKG\BGZGIRKG\,BNBMN

\TRGD[PYCNKOPFYC"F,HFRYZB"STGE\I\Q".MNGPZ,[MNPF

[FBEORFRF,RYZBC[O"STGEF".NMQMNFFRBG\[FBEOPYCNPF',

RYZB"STGE\I\Q".

GFKG\[T"KHF[FBEOPYCN,FBEOCBNKEK[KRGKXGZF,[HFDGZO

VKZGE.GTNCIKRFHGFKFXPXGOGFS\Z,[BKQBGZVRKGP\DNFCPYGO

VKZGE.HF[FYC"FRG\QNGP[FGNFRG\,[T"KHF[FYC"FRG\QNGP[FG,

FGBXZKLNYCNPHFTNKFCEZDF.FKKRG,[KFKFKG\ZPYGZCNYEG[F.MK

T\FFGBKG\ZPGM[ZNFBPKQ,[F'JGCGPJKC.GP[GOHFFKFXZKLNYCN

TNTXPG,[KBFCB\F',FKG\[FGBHQGPVZRS.

GZBKFNHF,[YCNTM[KGCIKR\PHGRG\.FKG\PHF[FDGUP\YKKOGIK

IKKBG[Z,HFGNBGEGYBPBMKNFG[\KF.BNBFBEOXZKLDONPHGRG\

F[KKMKONCIKR\ZGIG[NFDGU.FKKRGPMCGE,GF[MNF,GPTCGE\F'.MN
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BIENVKZGIG,K[NGXGZLNECZKO[KZGPGNGB\ZGIG.GFMNRYZB

"PHGRG\".NMQMNFRBF[FBEOPYCNPF',F[MNPIKKC[K\YZC

NYEG[F.BPRONPT[F,BEORT[FT"KHFKG\ZPZGIY,PJTO[KRGKXGZF

FRGCTPCIKR\YCN\F\TRGD.

NMQ,BOFBEO,CHPQ[PYCNB\F\TRGDPF',FGBP[\ENN[PIB\

FPNL,CHF[FGBPYCNCTNPR\NF[VKTNFYC"F,GF[PIF[NGFKB

PHF,[P[\ENNMGGQCTNPR\NF[VKTRI\ZGINKGXZG,FKG\[T"KHFFGB

P[KDMNKEF[VTF,GTOFMNKFHFFGBP[PIB\FCGZB,PSKC\FKG\

[PJZ\FCZKBFFKBNFJKC.

GPHFK[[PIFNF',[TM[KGF'KMGNN\\JGCGTGRDNFBEO,PSKC\

[FBEOPGM[ZTM[KGNYCNCTNPR\NF[VKT,GBHKYGKOPF[M\GC

"K[PIF'CPT[KG",[VKZG[G,CPT[FFCZKBF,[ZXGRGNFJKCNRCZBKG.

GFKG\PSKC\FXPXGO,FKFFYC"FXZKLNFS\KZTXPGPVRKFRCZBKG.PF

[BOMQCHF[FBEOPMGGQCT\YCN\FRBF,[PYCNHFN\GTN\FCGZB,

CHF[K[NFCGZBFRBF,PHF[RG\QNFRCZBKO.

RPXBNVKHF,[PMNFRBFGFRBF,M[FGBPYCNGPMGGQCHF,[MGGR\G

FKBN\GTN\F',T"KHFP\ZYOBXNGMNK,FRYZB"PYCNCTNPR\

NF[VKT".GM[FMNKFHFP\DENBXNG,BIZKMNR\KRFGR\KRF,BHPFKFKF

[MZGBI"MPFDEN\FMNKO,[KFKGCTNPR\NF[VKT,F[MZ[NGKFKF,

[KHMFBI"MNCIKR\\GZF,FRYZBCIKR\"[PG\KG[NFYC"F",FKG\

[TM[KG,PF[KYCN,KFKFCTNPR\NF[VKT.

RPXB,F[MZKFKFCIKR\\GZF,MPG[BPZZCKKFG[TCQNGK.MNGPZ,

PFKFKFBIZ[FBEOMCZHMFNEZDF,[KMGNN[PIFPNL.HB\BGPZ\,

[ZGXFZYNT[G\RI\ZGINKGXZG.GPFG[MZG.BKQFVKZG[,[FBEOXZKL

NYCN[MZ,TCGZHF[FGBP[PIB\FCGZB.BNBFVKZG[FGB,PFG

[MZG.FKKRG,[FGBBGPZ,[F[MZ[NGFGB,CPF[FGBKMGNN[PIB\

FPNL.

GCPFP[PIB\FPNL.TOYCN\F\GZF.[TRKQNFJKCNRCZBKG,FGB

FFJCF[FCGZBZGXFN\\NFRCZBKO,[FGBDKNGKBNYG\GK\CZL

NRCZBKO.GHFRYZB"\GZF",FKKRG"\GZFPCIKR\[PG\KG[NFYC"F".

RPXB,[MZGFGBCHF,[FYC"FKMGNN\\NGCIKR\\GZF,[PR\KRFHG

FYC"FRFRF.GHFP[PIBG\G.
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RPXBNVKHF"FRFRFPSTGE\I\QGBKRGP[PIG",MNGPZ[FGBTEKKQ

[YGTCBFCFTXPK\,GBKRGKMGNNGPZ,[MNPF[FGBTG[F,FGBZY

N\GTN\FCGZB.GBKQFYC"FKMGNN\\B\CIKR\\GZF,FKG\[FMNKNL

NFS"B.NMQBPZG,[FGB"TGCZCF'YGNG\".[KEGT,[F'CIKRG\FGBMGNN

MNFTGNPG\GMNFPEZDG\,FP\DNG\CCIKR\[PG\KG[NFYC"F,[FO

YGXG[NK'GE'BG\KG\F'G'K'F',[CTGNPG\RYZBKOB"YGBCK"T.GCCIKR\

FR[PG\RYZBKORV[,ZGI,R[PF,IKF,KIKEF.

BOMQ,KFKFFVKZG["TGCZCF'YGNG\",FKKRG[FGBDGZO,[F'CIKRG\

FR"NNBK\DNG,PSKC\[NBP[\ENKONFDKTNKEKFMGGRF,[MNFPT[KO

KFKGZYN\GTN\F'GNBN\GTN\TXPG.[HFRYZB,CPYGO[FGBXZKL

NTCGEN[PIB\FYC"F,FGBEGBDZYN[PIB\TXPG.GPPKNBFGBPGRT

CHF,[F[VTTNKGQNBKGMNNCGBNKEKDKNGK.

RPXB,[FBEODGZOPRKT\F[VTNPJF.GHFRYZB,[CPYGO[FBEO

XZKLNF[\EN,[KFKFMCGE[PKOPDGNF,[HFRYZB"DKNGKBNYG\

NRCZBKG",[HGFKPJZ\FCZKBF,FBEOTG[FPT[KO,[T"KDGZO,[BKQ

MCGEF'PDGNF,BNB[MCGEFS"BPDGNF,G[MKR\BFKBCTVZB.

GHFRYZB"[MKR\BCDNG\B\I\BGPG\FTGNO",FRPXBKOCMNBEO

GBEO.MNGPZ,CPYGO[FBEOK[\EN,[CIKR\JGCGPJKCKFKFPDGNF,

G[KS\NYFFS\ZT"KHF[PMGGRKONF[VKT,FGBDGZO[FBGPG\FTGNO

[CG,FOKTNGPTNFPTNF.FKG\[TRKQBGPG\FTGNOFGBFZXGQNYCN

NTXPG.GFKG\[TGCEKOC[CKNG,FGBPYCNMI,GCIKR\GP\DNF.GCIKR\

K[ZBN[CGKGZE\I\KG,HFRYZB"[TGCZCF'YGNG\".

PF[BOMQBOTGCEKOCTNPR\NF[VKT,FYEG[FPYCN\MI,GFKB

[GNJ\.PF[BOMQ"PK[RFRFPSTGE\I\Q"MR"N,GMGGR\GFKB"CMEK

N[PIG".[VKZG[G,[F[MZ[NGFGB,CPF[FGBHGMFN[PIB\FCGZB.

GFSKPQTNF[MZ,MNGPZPBKVFFGBKGET,[MQFGBBP\,[MGGR\GCTN

PR\N[PIB\FCGZB.

TNHFBPZZKC"N,["[MZGFGB\GZF".BOFGBHGMFN\GZF,FKG\BO

MGGR\GCBP\FKBZYN[PIB\FPNL.GHFGMN[MZG.GPPKNBPS\NY

PPRGFXPXGOGFFS\Z,GXZKLNHMG\NDKNGKBGZVRKGK\CZL,[HFRYZB

CIKR\"\GZF[N[PG\KGK\CZL",FRYZB"DKNGKBNYG\GK\CZLNRCZBKG".
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GCFBPGZKGXB,[TRKQ"MNF"FGBTCGEF[NBPGRF,FKKRGYCN\TGN

PNMG\[PKO.GMBQK[TRKQ[NTNKG\GKZKEG\.HB\BGPZ\,PF[FBEO

XZKLN\\NF'.[FGBCIKR\"MRKTFNNB\RBK".MNGPZ,[BOFBEOPYCN

CIKR\BPGRFNPTNFPFET\,BVKNG[BKQNG[GOFZD[F,GBKQNG[GO

F\VTNG\,PHF[YCNTNTXPGTGNPNMG\[PKO,PMNPYGOFGBPSMKO

TNFPXCFHF,GBGPZ,[CJIMLFGBZXGQF',[KTCGEGK[P[BG\GC[VNG\

MHG,BOMQPFI[GCNG,BKHGF\VTNG\FGBPZDK[PFBPGRFMHG,MKTN

TXPG,FKKRGN\GTN\TXPG,TNHFFGBNBEGBD,BNBZYPF[FGBN\GTN\

F'.GBOF'ZGXF[FGBK[BZCPXCFHF,FGBPYCNTNKGCNK[GO\RBKO.

GHFRYZB"MRKTFNNB\RBK".

GPCIKRFHGRYZB\BPGRF,CIKR\"PJF".FKKRG,[FCIKRFHGFKB

CIKR\"PJFCI[KCG\"BXNFBEO.MPG[M\GCCSVZ"VZKIMO")INYC'

EUR',E"F"GBVZ["(,["TRKQBPGRFRYZBPJF,PJTO[FGBPJF

CI[KCG\.NMQ,M[P[NKMKQB\FBPGRFBZXF,MNGPZ[NBPI[KCKOB\

DENG\[NBPGRF,RT[FPHFRI[.FKKRG,[RT[FFBEOBHCPXCFHFKG\Z

DZGTP[F\IKNNMRSCTCGEFECIKR\BPGRF.[PNVRKHFFGBFKFCCIKR\

EGPOEYEG[F,GNBFKFISZNGCIKR\BPGRF.PF[BOMQT\F,[F\IKN

NYCNTNTXPGCIKR\BPGRFNPTNFPFET\,BHFBPGRF[NGCN\KI[GCF,

PJTO[FET\[NGNBRG\R\NGNFBPKQCNKET\.NMQFGBRGVNNYNKV\

RI[.NMQ,M[ZGXFNFMRSNYEG[F,FGBBGIHBG\GCHRCG.FKKRG,[HRCFGB

FCIKRFFBIZGRF[CMNECZ.MNGPZ,[FGBPYCNB\FBPGRFTOMN

[VNG\F,EFKKRGNPTNFPFET\.BHRT[FNCIKR\PJF.PVZ[[OGHF

N[GRG,[CKEG[NFDGBNFKFPJF,[FGBSGEZTKBPFKPRB,[K[PJF

CKEGNFJG\NCQ[NK[ZBN,NBCKFO[C[PKO".

PF[BOMQ"I\Q"FGB[RG\Q,M[PECZKOPPF[FCGZBTG[F,CIKR\G

FGBNFJKCNRCZBKG.NMQRYZB"STGE\I\Q".GHF[BPZG"FRFRFPSTGE\

I\Q".

L
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SEZK[KC\F\GTEG\
PBPZK"H,\[P"G

IH"NCPSM\CZMG\)EUN"C(GHFN[GRO"EZK[ZCK[PNBK,NTGNO

KSEZBEO[CIG[NFYC"FGBI"MK\VNN.PRBNQPP[F,EM\KC.

GB\IRQ".GVKZ[HFBBPG"ZHX"N,FKG\[PK[ZGXFNCY[PPK[FGB,

[KT[FNGJGCF,FGBXZKLNET\:

B(BOK[CKEGN\\NG,PF[FGBPCY[PPRG.MKBOBKQCKEG,PFFKB

F\GTN\[PCY[.

C([KFKFNGNCJGCN\\.[KMGNNFKG\,[K[NGN\\,PF[FGBPCY[,

BCNBKQNGNCN\\.

GNMQXZKMKONSEZPYGEO[CIG[NFYC"F,MNGPZ[KBPKQ[K[CKEG

NFYC"FB\FMNPF[FBEOPCY[.GDO[FYC"FFGBZIPQGRG\QNMN

BIEGBIEP[BNG\KGNJGCF.

GNVKHFKGXBNTKRRG,M[FICZKOP\BSVKOCPYGOBIE,GCJI

[FF\BSVG\FKBNBKHGPJZF,MKMNBIERG\QPHPRGINY,PF[FKF

XZKLNF[\P[TPGNXZMKTXPG,GPGG\ZTNMNTSYKO[NG,GCBNF[\\U

CF\GTEG\,BHFGBZGXFNYRG\P[FG.BOMQXZKMKONF[\EN,[MNICZ

GICZ,[FGNLFCK\F,XZKLNZBG\TOPFFGBCBNF\GTEG\,GPFZM[

TM[KG,[FGNLFCK\F.

GK[NVTPKO,[CT\FK[KC\ICZKO,MNBIEPZDK[JTOCFK[KCF.GBH

NBTGNFTNPI[C\G,NI[GC,CPF,FKKRGCBKHFZMG[BRKFGNLTM[KG

FCK\F.HB\BGPZ\,PFK[NKCKE,[YRK\KCK[KC\ICZKO,PF[NBFKF

NKNVRK[CB\KNFICZF.BHFGBZGBF,[BKQNGCKEGPBGPF.

GHFEGPFMPG[M\GC)ECZKOM"D,VSGYM"F("MK\CGBCMZOZTL,

GBMN\TRCKOMRV[L[CTL,GBNMNKLNB\K\Q".GK[NVZ[HF,MKCHPQ

[P\BSVKOFICZKO,[HFPMGRF"MZOZTL",M[KG[CKO,GBGMNKO,

G[G\KOCKIE,GPECZKOTN\FGGCFG,C[T\PT[F,FDGURFRF.GHFRYZB

CEGPF"GBMN\TRCKOMRV[L[CTL".

BCNM[FGNMKOFCK\FGZGXKONZBG\PF[K[NFOCFMNKO,CMEK

[RKYIP[FGIKG\NFCK\,FKKRGCHPQ[TGHCKOB\FF\GTEG\,GZGXKO

NFS\MN,PFK[NRGCFMNKOPMNFPSKCF,BHZGBKO"GMNKLNB\K\Q",

BKQ[GOECZCFMNKO,[RGMNNFIKG\B\FRV[NBIZFF\GTEG\.
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BGNOFBEOXZKLNZBG\,CT\[FGBRG\QBKHGKDKTF,[NBKFKFCNK

[MZ.MPG[BRGBGPZKOC\VN\"GCBNXKGQ","NPTQNBRKDTNZKY".BNB

M[FBEOFGNLNF\GTEG\,FGBXZKLNYRG\[OPHGRG\,DOM[FGBFGNL

FCK\F,[\FKFNGFKMGN\NFS\MN,BOK[NGPFNFMRKSC\GLFMNKO.

GBHKFKFNGPHGRG\NFHKQB\TXPGTENVDK[F[RKF,GTEBHKFKFNGPQ

FPGMQ,PPF[ZM[CT\BSKV\FICZKO.

BKNHB\,XZKMKOPYGEONSEZ[CIG[NFF\GTEG\.GBI"MNZBG\

PFNYRG\PFVTGNFFHB\.MR"NCECZKIH"N"NTGNOKSEZBEO[CIG[N

FYC"FGBI"MK\VNN".HB\BGPZ\,\IKN\FK[KCF,FKKRG\IKN\

FEKCGZKO,[FGB\IKN\V\KI\FBSKVF,XZKMKONECZC[CIFICZF.GMN

BIEGBIEXZKLNF[\ENN\\JTOGFSCZNPTN\GI[KCG\[K[CFO.

GNBNECZC[GOECZIGWP[CIFICZF.

GTE[KFKFPDGNF[CIFT"KFICZKO.BHXZKMKONGPZ,TM[KGDPZRG

[NCB'PK[KC\FICZKOGNF\IKNC[NCC'.FKKRG,[MNBIEGBIEKDKENVK

ET\G,PFGFPT[KO,[BRGKMGNKONT[G\,PT[KOCMEK[MNBIEGBIE

KFKFCKEGNYRG\BFC\ICZKO.HB\BGPZ\,PFMNBIEKMGNNT[G\,

[KYRFCNCG,[KBFCB\MNBIEGBIEPFICZF.GBIZ[DGPZKOB\

F[NCFC',[FGBFXTG\,PFNT[G\NJGC\FICZF,CB[NCD',[FGBTRKQ

FGXBG\NVGTNCPT[F,PF[FINKJGFICZKO,PF[K[NT[G\.

GCTRKQ[CIFICZFTKKQCSVZ"P\Q\GZF")EUYN"H(,PCKB[OTRKQ

[NBFC\ICZKO,[TNKEKF\ICZG\CICZKO,FGBKMGNNFDKTNKEK

ZGPPG\F'.FKG\[MNFTGNOP[GYTKOCBFCFTXPK\,GFGBZGXFNNM\

CEZL[NF[VTF.GHFRDEET\FTGNO,PSKC\[HFGFJCT[BRGRGNERGCF,

PMIPJZ\FCZKBF,[FKBMPG[RBPZ"ZXGRGNFJKCNRCZBKG".

GMNFMI[BRGKMGNKONNM\RDEHF,[FGBNT[G\PT[FNFKVL,[NBEK

[BKQBRGZGXKONYCNNJGC\TXPRG,BNBBRGZGXKON\\,FRYZB"[MN

PT[KRGKFKGZYCTNPR\NF[VKTRI\ZGINKGXZG",FGBPMI[K[CJCT

FF[VTF,[RG\RKONBEOI[GC,FBEORFRFPHF.RPXB,[CNKFRBFBKQ

CKEKFBEONT[G\[GOPT[F,P[GO[HFGRDEFJCT.

BNBBRGKMGNKONFINKUB\FFRBF.HB\BGPZ\,CPYGONYCNFRBF

PPT[FYCNF,BRGZGXKONYCNFRBFPPT[FF[VTF.MKHFRYZB

"F[\GG\FXGZF",[BRGXZKMKONGPZ,MPG[K[FRBFNFCGZB,CHF
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[P[VKTNFRCZBKO,MPGMQXZKMFNFKG\NRGFRBF,CHF[BRGP[VKTKO

NFCGZB.

BIZ\,FKKRGBOCT\[BRGP[VKTKONFCGZB,BKQNRG[PIFGFRBF,

BRGVGDPKOCF[\GG\FXGZF,MPG[BPZGIH"N"NBFK\F[PIFNVRKG,

MKGO[RCZBCG[PKOGBZW.NBFK\F[PIFNVRKFYC"FPKGO[RCZB

FTGNO,MBG\F[PIF[T\KEN[PGITOFXEKYKONT\KENCGB")HFZB'

YJ"G(.

BKNHB\,BOBKQNRG[PIF,CT\[BRGTG[KOB\PXG\F',RPXB,

BVKNG[FGBPMGGQCTP"RNF[VKT,BKQHFRYZB"F[\GG\FXGZF".MKBKQ

FBEOKMGNN[PGI,BNBCPYGO[K[FRBF.RPXB,BOBKQNGFRBFG\TRGD

PHF[FGBFP[VKTNF',TGEBKQHFRYZB"F[\GG\FXGZF",[KFKFNG

PYGONYCNB\F[VTFTNKGQ,MKTEKKQISZFNGB\FFRBF,[K[NFYC"F

CT\[FGBP[VKTNFRCZBKO.

GP[GOHFKGXB,[MNFCSKS,[BRGKMGNKONYCNFRBFG\TRGD,G[HF

PG\ZNRGNFRG\,GTGEKG\ZPHF,[IKGCDEGNNFRG\PPT[FF[VTF,K[NRG

NTCGETNRYGEFBI\,EFKKRGNFI[KCB\FZGIRKG\.GHFP\CJBCN\\

\[GP\NC"NPKBRKVGRF",G"NPKBRKPECZ",G"PXG\[NPKBRKPYKKO",

G"\GZF[NPKBRKNGPE".FKKRG,NZBG\TXG\,BKLNFI[KCB\RG\Q

F\GZF.

GFKG\FBEOPXETXPG,PJZO[HMFNF[KDBKHGFBZFPNPTNF,BH

FGBXZKLNIV[BR[KO,FEGPKONGVIG\BGKG\Z,[DOFOPIV[KO

NFDEKNB\I[KCG\.NFKG\PDTMN[FGBTOFCGZB,CBKHFBGVQ[\FKF,

GFKG\[K[ET\ZCKOCHF,BHMNBIEKMGNNYCNSKGTPICKZG.

GXZKMKONET\"MKPKTGJZCKO[RKO".HB\BGPZ\,BO[RKICZKO

KG[CKOCKIE,GIG[CKO,BKLNFDEKNB\I[KCG\[NFCGZB,MCZK[NFO

MINYCNF\IHYG\TNDENG\F'CCIKR\B\TZG\BEN\\B,[TNFPT[FHG

CBFBI"MF\TGZZG\PNPTNF,[FOP\IKNKOYX\NFZDK[B\DENG\F'.

GNVKPF[M\GC"CZGCTOFEZ\PNL",RPXB,PF[FZCKOKG\ZDEGN,

FMI[NFZCKOKG\ZVGTN,FKKRG[PKKXZKOBGKZFKG\ZIHYF[NDENG\

GI[KCG\[NFYC"F.[BHMNBIEGBIE,FDGU[NGPZDK[,[MNFPT[KO

PF[FGBZGXFNT[G\TCGZYEG[F,[FGBNF[VKTNF',NFGQ\GTVG\

KI[CNG,[HMFNFMRSCKQFBR[KO,[HGMKON[P[B\FPNL.GBH,MN
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PT[FYJRF[FGBTG[F,FGBPNB[PIFG\TRGD,[K[NGT\FCPFN[P[

B\FPNL.

GNVK[KTGZG,[FICZFTOPI[CG\KFOCT\FF\GTEG\I[CGCDENG\

F',MNBIENVK[KTGZGDGZPGNGI[KCG\CDENG\F',MQFGBKMGNNNM\MN

FKGOCTGNOF[PIFGFIEGF.HB\BGPZ\,PMNECZYJQ,[FGBTGSY

CTRKRKTCGE\F',FGBRFRFCHF.MKBVKNG[RHMZNZDT,[XZKMKONI[GCTN

ZGIRKG\,\KMUFGBBGPZ,BRKMCZPGEFGP[CIGPFNNNF'.MKFGB

PBPKQ,[F'YZBBG\GTM[KGGZGXFNECZTPG.

GM[BEOKXKKZNTXPG,BOFPNLYGZBBG\G,GBGPZNG,[FGBZGXF

NF[\T[TTPG,BKHG[PIFFK\FBHNFBEO,GBKHFPXCZGIFKFNG.

GCJICPXCFPZGPOMHF,CGEBKNBFKFIG[CTN[GOECZKO[N"PF

CML".GZYFKFYX\P\CKK[,[NBKGETIGYKGRPGSKFPNL,BKLNF\RFD

CHPQ[FPNLPECZTPG.

GPF[FGBMQKGETNT[G\TCGZFPNL,FKFBXNG,NFGQDEGNKI[C.MK

TNMNVRKOFGBKGETYX\IGYKO,NYKKOCHFPXG\FPNL,CPF[NPE

CCK\FSVZ,M[FKFYJQ.GCGEBKTM[KG,M[FGBMCZF\CDZ,GZGXFN[P[

B\FPNL,CJI[ISZNGKEKTG\CIGYKFPNL.RPXB,[FEBDG\[NGFGB

CHF,[NBKGETPPFFPNLKFKFNGKG\ZFRBF,FKKRGPBKHFPT[FBG

MGGRF.GIGWPHFFGBIKCTGNO[MGNGJGC.B\MNHFFICZFXZKMF

NI[GCCT\[P\BSVKOCF\GTEG\.GNECZPI[KCG\FICZF,MR"N"NTGNO

KSEZBEO[CIG[NFYC"FGBI"MK\VNN".

MPGMQBXNFICZF,M[BRGZGXKONEZG[P[FGPFICZF,[HFPMGRF

"K\VNN",PGMZIPYGEONSEZNTXPGB\[CIG[NFICZF."GBI"M

K\VNN",FKKRGNEZG[PFICZF,[K\RGNGPF[FGBEGZ[PFICZF.

BOMQ,FGBXZKLPYGEONZBG\PF[K[NFICZF.BKHFZMG[K[NFO,

[FGBKMGNNYCNPFO,TNKEKHF[K\ICZTPFO.[KMGNNFKG\FZMG[FHF

[K[NFICZF,FGBBKRGXZKLNHF,BNBBEZCF,FGBCGZIPHFGP\ZIY

MPJGIKY[\.

GNVKHFFGBXZKL\PKENF[DKI,M[CBNK[KC\FICZKO,BOK[

NICZKOB\FPJZF,[FGBP[\GYYBNKF.GNMNBIEPFOK[NGYX\

BIKHFCPJZFHG.GFGBIG[C,[CJIT"KF\ICZG\MGNOCKIENPJZF
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BI\,BHMNBIEGBIEKFKFNGINYG,GDOFINYKO[NMNFICZF.RPXB

T"KHF,[KFKFNMNBIEPFICZF,MI,MPGMNFICZFCKIE.

FKGXBPHF,[MNBIEGBIEXZKLNFS\MNCMGCEZB[TNFPJZF[N

FF\GTEG\,[HFXZKLNFCKBNKEKFZD[F,[NBIZFK[KCF[NFICZKO,

[K[NMNBIEP[FGCKEG,[FGBMQKMGNNF[KOC\GLFMNKO[NG.GNB

[KFKFCCIKR\"GBNMNKLNB\K\Q".GMNBIEXZKLNYCNCI[CGQ,BOFGB

NBKG[CCFF\GTEG\TO\[GP\NCPKGIE\,NBEK[FGBPVSKEB\TXPG,

BNBFGBPYNYNB\MNFICZF.

GHFEGPFPF[PGCBCPEZ[)GKY"ZV"E("N[RKO,[FKGCBKOCSVKRF.

GF\IKNBIEYGEZ\I\KGGNT[G\RYCCSVKRF.BPZNGICKZG,NPFB\F

YGEZ.BPZNG,PBKBKMV\NL,FNB\I\KBRKYGEZ,GNB\I\KL.BPZNG,

[GJF,FZK[RKRGRBCEKOKIECSVKRF".

GNBIZ[ECZGCFK[KCFTNI[KCG\GRIKXG\FICZF,BHP\IKNSEZ[N

\KYGRKO,BKLGCPFRGMNNIHYB\FICZF,[KFKFDG[BIE,MTKQ[RBPZ

"GKIQ[OK[ZBNRDEFFZ")[PG\K"J(,[EZ[G"MBK[BIECNCBIE".

GFSEZXZKLNFKG\,[MNPK[K[NGBKHGFXTF,[HFKGTKNNBFC\ICZKO,

[KEGRGCHF,GXZKLNF\YCNTNMNFICZKO,[BKQMBQTRKQ[NMVKF.

TEMBQECZRGCY[ZCKQBEONICKZG,[HFKCKBNRGB\FY[ZCKQBEO

NPYGO,MPG[M\GCCSVZ"P\Q\GZF")EUYN"H(.RPXBNVKHF,MPG

[PECZKOPI[KCG\[NBFC\ICZKO,GMNFI[KCG\FKB,[HFKCKBNRG

NKEKBFC\F',BHXZKMKODOMQNI[GC,[BFC\ICZKOXZKMFNFCKBNRG

NKEKI[KCG\[NBFC\FYC"F.

L

SEZK[KC\FICZF=C

\IKNF,M[P\BSVKO,XZKLNFKG\SEZFKGO.FKKRG,[MNBIEGBIE,

MVKKMGN\G,KECZCI[KCG\FICZF.FKKRG,BKHFZGGIKOKCKBGNGFICZF.

GNVKPF[FGBPYGGF,[FICZFKCKBGNGECZKOI[GCKO,PF[FGBCTXPG

NBPSGDNNF[KD,GMVK[KTGZHF,FGBPI[KCB\FICZF.
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GHFGMPG[BPZGIH"N)CZMG\,N"C(GHFN[GRO"EZ[ZCK[PNBK,

NTGNOKSEZBEO[CIG[NFYC"FGBI"MK\VNN.PRBNQPP[F,EM\KC

GB\IRQBNF'CT\FFKB.GM\KC,F'BNYKOB\FFIKNG\.GM\KC,BTCZF

RBGBZBFB\FBZWFJGCF".

GFJTO,[XZKMKOPYGEONSEZ[CIG[NPYGOFGB,MKPEZLFTGNO

FGB,PK[PCY[P[FGPPK[FG,XZKLNFKG\C'\RBKO:

B([K[NGPF[BRKPCY[PPRG.NP[N,TG[Z,GCTNKMGN\,GFGBPVGZSO

CZGCTG[ZGG\VBZ\G.

C([KFKFNGNCJGC,FKKRG[K[NGZXGQNF[VKTNBIZKO.

PBK[MHFK[PYGONCY[JGCF.NMQBPZG"NTGNOKSEZBEO[CIG

[NFYC"FGBI"MK\VNN".HB\BGPZ\,[NBIZ[FBEOPBPKQCDENG\

FYC"F,[K[NGMNPKRK\TRGDKON\\NFRCZBKO,GZXGRGNFJKC,BH[[KKL

NGPZ,[P\VNNNFYC"F,[CGEBKKTHGZNG,MKZXGRGNFJKC,NMQK[CKEG[N

FYC"FN\\NG,PF[NCGIVW.GBHKMGNFNFKG\F\VKNFCCJIGQ,

[FYC"FKYCN\VKN\G.

GMPGMQBXNBFC\ICZKO,[PYGEO\IKN\FMNM[P\BSVKO,

XZKMKONSEZ[CIG[NFICZKO,B\I[KCG\G[NMNBIEPFICZKO.

GC[KTGZ[P[TZB\DENG\[NFICZF,C[KTGZHFFGBKMGNNMCEB\

FICZF.GBI"MK\VNN.FKKRG,[MNBIEXZKLNT[G\CYGZ\TNTXPG,TE

MPFFGBRG\QMGIG\TCGZFICZF.GBH,M[ZGBKO,[BKQNFOMINT[G\

PF[FGBNJGC\FICZF,BHK[PYGON\VKNF,[FYC"FKTHGZNG,[K\QNG

MIGZXGQNTSGYCBFC\FHGN\.

GBI"MFGBXZKL,MNBIE,NF\RFDMPGCD'BIZGRG\[N\VN\"[PGRF

T[ZF".FKKRG,NBIZ[SEZB\MNPCGY[GNF',BPZGCHGFZFYEG[,[CD'

BIZGRG\[N\VN\"[PGRFT[ZF"KFBEGPFBXNG,MBKNGFYC"FMCZR\Q

NGB\PCGY[G,GFGBFNLPPRG.

MQCBFC\ICZKOXZKMKONF\RFDMQ.[NBIZ[T[FCYGZ\TNTXPG,

GT[FB\FTXFFKEGTF,[F\VNN,KI[GCTM[KG,MBKNG\VN\GR\YCNF,

GK[CGC[PIFTOFICZKO,MBKNG[MNFICZKOFODGUBIE.GMPG[FDGU

ZXF,[MNFBCZKOKFRG,MPGMQFGBZGXF,[MNFICZKOKFRGTM[KG.

NMQBIZKMNFI[CGRG\,CBFHPQ[N[PIF[NBFC\ICZKO.GBHMN

BIEXZKLNFZDK[B\TXPG,[FGBPBG[Z,MBKNGT[FTM[KGTSYJGC,
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[TNKEKFTSYFHFKZGKIFZCFMSU.GPEZLFTGNOFGB,[RG\QBHP[YF

NFICZKO.

MPGMQMBQ,MNBIEXZKL,[ICZGK[\FP[YFGKBMNTGDG\,GMEGPF,

PJTO[TM[KGFGBPBG[Z,BHFGBZGXF,[DOFICZKOKZDK[GB\TXPO

CJGC.NMQXZKLNFKG\,CHPQ[FBSKVFP\VHZ\,XZKLNFKG\P\GL[PIF

GF\ZGPPG\.

GHFGTNEZL"HPQ[N\GZF"G"HPQ[N\VNF".MK"HPQ[N\GZF"FGB

CIKR\[NKPG\,[BKQ[GOISZGQ.GHFRYZBCIKR\"KPKQ".MPG[M\GC

"PKPKRGB[E\NPG".PF[BKQMQ"HPQ[N\VNF"RYZB"[PBN".MK

PYGOFISZGQFGBPYGOFXZKL\KYGQ.GHFRYZB"\KYGQFMNKO".PF

[BKQMQCIKR\"\GZF",[RYZB,"KPKQ",BKQPYGON\KYGRKO.NMQRYZB\

\GZF"P\RF".

GFEZLFGB,[RG\RKOP\RG\NPK[BGFCKO.GEZLFTGNOFGB,[BKQ

BGFCKOCTNISZGQ.NMQC"HPQ[N\GZF"BKQPYGONI[GCTN\KYGRKO.

GCHPQ[TGHCKOB\FBSKVF,XZKLNFKG\MPGCD'BIZGRG\[N[PGRF

T[ZFMR"N.GP[GOHFMGNOKZDK[G[NKPG\.

L

K[\PKENFCIKQCKQ\GZFNTCGEF

PBPZP',\[P"F

K[\PKENFCIKQCKQ\GZFNTCGEF."\GZF"RYZBPF[FKBCIKRF

CVRKTXPF.GBHBKQNECZPFBEO,BNBMBKNGBKQFBEOPGVKTMNN.BNB

PECZKOPF\GZF,M[FKBNTXPF,[FKBCIKR\[PG\KG[NFYC"F.GN\\

\[GP\NCTNI[KCG\F.FKKRG,PPKBRGPECZKO.

HB\BGPZ\,[BRGXZKMKO\PKENHMGZ,[BRGPECZKOPFPNL,BKL

[R\QSEZGFRFDF,BKL[[PG\KGFYEG[KO[NGK[VKTGNFR[PG\.G[FO

KYCNGBG\O,G[KGMNGNF\YKKOTODKNGKKFO,MPG[M\GC"PKKTNFCFZ

F',GPKKYGOCPYGOYE[G".
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GCHPQM[FBEORG\Q\[GP\NC,GNFZDK[PPKFGBPECZ,[FGBPECZ

PFCGZB,ZY[BKQNRGB\FFCRF,[KFKFNRGBKHFY[Z,[RCKQ,[PECZKO

PFCGZB,ZYBRGXZKMKONFBPKQ,[MNF\GZFMGNFFKB[PG\KG[N

FYC"F.

BNB[FGBPNGC[BGCTRKRKEKRKOGFNMG\,PF[FBEOXZKLNYKKO

B\FPXG\,[FORGFDKOCKQBEONPYGO,BGCKQBEONICKZG,BGCSKVGZK

PT[KG\,BG[PNGC[KOC[V\FYCNF,GF[PG\FYEG[KO.BHXZKMKO

NHMGZ,[FVRKPKG\FPNGC[C\GLBNGFNCG[KO,FGBZYBNYG\,[HF

PMGRF"MNF\GZFMGNFFKB[PG\KG[NFYC"F".

BOMQ,CHPQ[NGPEKO\GZF,XZKMKONNPGETOEZLBZW.FKKRG,

[XZKMKONHMGZPPKBRGPECZKO.GCBGVQMHFBRGKMGNKONFP[KLPBGZ

F\GZF,G[RZDK["MKFOIKKRGGBGZLKPKRG".GPPKNB,M[NGPEKOTO

FMGGRFFR"N,BHKMGNFBEONFKG\C[PIF,PJTO[FGBECGYBHCIKK

FIKKO,[HFRYZB"MKFOIKKRGGBGZLKPKRG".MKFBEOP\IKNNFZDK[

B\CIKR\NFJKCNRCZBKG,[HGFKSKC\CZKB\FTGNPG\MRGET.

GB\FJGCFHFBRGXZKMKONFGXKBPF\GZF.GHFRYZB,[BRGPECZKO

ZYC[CIF\GZFGNBIG[CKOMNNTNFBEO.NMQRPXB,[CHPQNKPGE

F\GZF,FBEORPXBC[NKPG\,MVKFMNN"CPYGO[BEOPI[C,[O

FGB".GPHPQHFXZKLFBEONYCNIKG\TNMNFKGO,MKHFRYZB"HPQ

\GZFNIGE,GHPQ\VNFNIGE",P[GO[MNBIECS\KZFNF[RK.

GHPQTCGEFHFFGBECZBIZNDPZK.MKTCGEFPECZKOEGYBPFBEO.

PF[BOMQ\GZFPECZKOEGYBPFCGZB,[HFRYZB"\GZ\F'".BCN

TCGEF,ECZHF[KKLEGYBBXNBEO,MKFBEOXZKLNTCGE,MPG[M\GC

"BEONTPNKNGE".GFKG\[FBEOFGBCZKBF,GFCZKBFRYZB\CIKR\

ISZGQ,[FGBCIKR\K[PBKQ,GFK[FHF,FRYZB"ZXGQNYCN",XZKMKO

NPNBG\G,MKHGFK\MNK\FCZKBF.GFKG\[PJTOF[\GG\FXGZF,RT[F

XPXGOTNFZXGQFHF,BHXZKMKON\YQGNFTCKZB\FXPXGO,[FKFTN

FZXGQFHF,CMEK[KGMNNCGBNFPJZF,FPMGRF"ZXGRGNFJKC".

GCMEKNFTCKZB\FXPXGO,RK\RFNRGSDGNF,[FKB\GZFGPXG\,[HF

RYZB"CZB\KKXZFZT,CZB\K\GZF\CNKQ",MKEGT.GMBQ,CTRKQTCGEF,K[

NFCIKQ,BOFGBP\YEONFPJZF[NFTCZ\FXPXGO.FKKRG,BOK[MCZ
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RKXGXKF[VTF.FKKRG,[MCZYKCNP[FGPSDGN\F\GZFGFPXG\CCIKR\

HKMGLFPI[CFGFZXGQ,GRPXBCTRKRKTCGEF[KKLCKYGZ\TNTXPG.

PF[BOMQC\GZF,BNKT[F[GOCKYGZ\TNTXPG,BNB[KNPGE\GZF

MPG[FKB.ZYXZKMKONT[G\TXG\,BKLNFI[KCB\F\GZF.G\GZFCVRK

TXPFFKBPXKBG\,FRYZB\"[PG\[NFYC"F".RPXB,M[NGPEKOPQ

F\GZFBKHFEKRKO,BGECZKPGSZ,BGS\OSKVGZKPT[KG\,BGEZL[N

TCGEF,HFFMNTGENBRYZB\GZF,BNBHFNGPEKOPQF\GZF,GF\GZF

CTXPFBKQNFKISNFRCZBBNBNFCGZB,FKG\[HFFGB[PG\KG[NFYC"F.

HB\BGPZ\,"\GZF"RYZBF\DNG\BNYG\.GHFPMGRFC[O"VRKPKG\

F\GZF".GPF[PDGNFNIGW,FNMG\,GPGSZ,GEZMKTCGEFGSKVGZKPT[KG\,

HFFMNRYZBNCG[KOTNF\GZF.NMQRYZBHF"IKXGRKG\F\GZF".

G[PG\KG[NFYC"FRYZB"VRKPKG\F\GZF".

GNVKFR"NK[N[BGN,BOF\GZFM[NTXPFFKBP\KKIS\NFCGZB,

[FGBCIKR\BNYG\,BOMQHFEGPFZYNCIKR\EZG[.GPFKMGNFBEO

NFGXKBPHF,PPF[NGPE\GZF,BOBKQFGBPCKQ[GOY[ZBNKG.TNHF

BGPZKOIH"N"DEGNFPEZ[[PCKBNKEKPT[F".MKCJIFBEOZY

NCIKR\PT[FFGBXZKL,MPG[M\GC"B[ZCZBBNYKONT[G\".

NMQ"NBFPEZ[TKYZ,BNBFPT[F".GTNHFCBFF\[GCF"DEGN

FPEZ[,[PCKBNKEKPT[F")YKEG[KQ,EUP',[OFN[GQ"\NPGEDEGN",

GC"YZ"H(.FKKRG,[PBGZF\GZF,[FGBFVRKPKG\,PBKZNBEO,[KFKFNG

MINT[G\PT[KOJGCKO.GHFGCSDGN\F\GZF,[PCKBNGMGIG\,[KMGN

NT[G\.MPG[M\GC"B[ZCZBBNYKONT[G\".

GHF[BPZGIH"N"HPQ\GZFNIGEGHPQ\VNFNIGE".[MNBIEFGB

CS\KZFNF[RKMR"N.MKCHPQNKPGEF\GZF,FBEOXZKLNI[GCZYTN

I[KCG\F\GZF,GNBTNTXPGMNN.PF[BOMQCHPQF\VNF,FBEOXZKL

YGEOMNISZGRG\KG[KFKGPDGNKO.CMEK[KMGNNCY[TNKFO,[K\PNBG.MK

BKQISZGQCNK[PIV[KOBG\G.

MKZYCD[PKG\FISZGRG\PDGNKO,PJTO[FISZGRG\CBKOPFZXGQ

NYCN,GFZXGQNYCNFGBPDGNF.PF[BOMQCZGIRKG\,[MNFCRKQ[N

YEG[FCRGKTNCSKS[NZXGQNF[VKT,GFKG\[FZXGQNF[VKTBRG

P\KKISKONFRCZB.MPCGBZ,[FPNMG\FRYZB\"ZXGQNYCN"I[YF

NF[\GG\FXGZF,FPMGRF"NF[VKT",NMQM[RP[LTRKQHFNFRCZBKO,
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[FOCBKOMCZBIZ[CKZ\FMNKO,[FKF,GMPGMQBIZIJBETWFET\,

MCZFISZGQFHF,[FBEOKZDK[[ISZNGFMNK,FRYZB"ZXGQNF[VKT",

MCZBKRGCRPXB.

BNBFBEOXZKLN\\KDKTF,TE[KZDK[ISZGQ[NZXGQNF[VKT.GNVK

TZLFZD[\ISZGRG,C[KTGZHFFGBKMGNNF\VNNNF',[KTHGZNG,[K\QNG

FMNKFHF,[MNEBDG\KG[NGKFKGZYTNPF[BKQNGMIFHF,FRYZB"ZXGQ

NF[VKT".GC[KTGZ[FGBZIGYPMNKHG,C[KTGZFHFFGBXZKLNFXJTZ,

GNCY[ZIPKOPF',[KG[KTNGGK\QNGFZXGQFHF.

GTGEKG\ZPHFKMGNKONGPZ,[FBEOXZKLNCY[PF',[K\QNGISZGQ

FHF,FKKRG[KZDK[,[ISZNGZXGQNF[VKT,G[HFMNFPTMCNFDKT

NZGIRKG\,MR"N,MKFISZGQFHFBKRGCBFPXETXPG.

RPXBNVKHF,[FCGZBXZKLN\\NFBEOFQFMNKGFQFBGZ.GCHFK[

NVZ[PF[BPZG"BIGZGYEOXZ\RK"."BIGZ"RYZB"FMNK","YEO"RYZB

"FVRKO",[FGBFPKNGK.RPXB,FQFBGZGFQFMNK,FMNCBPPRGK\CZL.

GHFTRKQ[BPZGIH"N)YKEG[KQ,N'(\RGZCRQ"G[P\O,SO\O,RP[NF

\GZFMSOIKKO".MLFYC"FBPZNK[ZBN"CRK,CZB\KKXZFZT,CZB\K

NG\GZF\CNKQ.GBOB\OTGSYKOC\GZF,BKQB\ORPSZKOCKEG".GFTRKQ

FGBMR"N,FPBGZ[K[C\GZF,[FGBVRKPKG\F\GZF,FGBPIHKZGNPGJC.

BCNXZKMKONMGGQNYCNB\FPBGZF\GZFCHPQFNKPGE,MPCGBZ

CFYEPFN\NPGET"S)BG\K"H(.

L

PFG"FRFRFPSTGE\I\Q"CTCGEF
PBPZN"F,\["Q

IH"N)CZMG\,T"C(BPZG"FRFRFPSTGE\I\Q,GBKRGP[PIG,TGCZ

CIP[FYGNG\.GBOP[PIGPF[MZG.BPZZCKKFG[TCQNGK,HGMFN\GZF,

[RK\RFCIP[FYGNG\".

GK[NFCKQ,PFGFVKZG[,[BORFRFPSTGE\I\Q,FGBXZKLN[PIG.

GBONBRFRFPSTGE\I\Q,BKRGXZKLN[PIG.GTGE,PFGFTRKQ[XZKL



PH 47PFG"FRFRFPSTGE\I\Q"

N[PIG.FBOFI\QFGBCTXCG\,M[FGBRT[FI\Q,[XZKMKONF[\EN

N[PIG.GTGEK[NFCKQ,TOPFK[N[PIB\FI\Q,[TNKEKHF[FBEO

P[PIG,FBEOKHMFBI"MN\GZF.

FDKGQPIKKC,[BOBGPZKONBEO[KT[FBKHGPXGF,PCJKIKONG[MZ

TGNOFCB.GMBQBPZG,[KFKFNG[MZ,[KHMFN\GZF.FBOHFG[MZ,

FPIKKCN[PIGB\FI\Q.GMNHF,BKLHFNFCKQCTCGEF.

GMPGMQK[NFCKQ,PEGTNBPIKKCKON[PIB\FMNF,ZYFI\Q.GMBQ

CMNFBRGPGXBKOIKGCBIZ,FKKRG[CMNFBPZG)M\GCG\,J"HT"C("MKXE

PZYEKQNVRKFMNF.CK\[PBKBGPZKO,MNFMPG\[FKB.GCK\FNN

BGPZKO,MNFRBFGISGEF.BPZGNFO,CK\[PBKNCK\FNN,FZK[FK\F

IKDZ\BGSGPB,BGPZKONF,MNFRBFGISGEF.GF\GZFBPZF,PECZ[YZ

\ZIY.BPZGNFO,CK\FNNNCK\[PBK,NECZKMO,PK[NYIPYIZTPQ

F[GY,K[CIRGCTKRKGBGKDRRGCTKRKG.FGKBGPZ,K[CIRGCTKRKG.PMBQBPZG

IMPKO,NTGNO\FBET\G[NBEOPTGZC\TOFCZKG\".

GK[NFCKQ,PEGTCMNFPECZKOZYPZKYGE.GNBBPZG,[XZKMKON[PI

B\FMNFZYCT\FZKYGE,BKHF[ON\\NFMNF,BOMPG\[FKB,BG

N\\[OKVF,BUTNVK[BKRGBP\.

FRFDO[C\RYZB\C[O"MNF",MPG[M\GC"NMFEGEKNYZB\MNF".

GNVRK[C\K[[[\KPKFPT[F,[C[[\KPKOFBNGBRGXZKMKONJZGI

NFMKQFMNC[CKN[C\.GDOBRGBGMNKOSTGE\[C\.

FRF[C\RYZB\C[O"PNMG\"."MNF"RYZBPNMG\.GDO"BZW

K[ZBN"RYZB\PNMG\.GDO"FCZKBF"CBGVQMNNKRYZB\C[O

"PNMG\".MNGPZ,[K[NRGNECZCBGVQMNNKC[RKRG[BKO,FKKRG:

B(CGZB.

C(RCZBKO.

FRFFCGZBRYZB"I\Q".GFRCZBKORYZBKO"MNF".I\QRYZBTN[O

RIG\EZDF,MPG[BPZGIH"N"RIG\EZDF,R\KCBK\\B")ZEEZDFGYI

B[F(,[VKZG[FGB,[BKQFCGZBKMGNNFKYZBC[O"I\Q",BNBCHPQ

[K[NG"MNF".MPGCD[PKG\,[BRGBGPZKO,[BEOFHFFGBI\Q.VKZG[G

FGB,[K[NGMNF.GPFPZPHNRGHFCZGIRKG\.

FKG\[BKQ[KKLNGPZCGZBCNKRCZBKO,NMQKGXB,PKFGB[BGPZ[K[

CGZB.HFGNBIZ[RCZBRCZBKO,GFOP[KDKOBG\G,[FGBCZBBG\O,BH
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FRCZBKOBGPZKO,[K[CGZB.BCNBOBKQPK[K[KDBG\G,RPXB,[BKQPK

[KECZPPRG.NMQM[CZBFRCZBKO,GHFFKFTNKEK[XPXOTXPGBIZMPF

XPXGPKO,FKFBV[ZG\[KXBRCZBKO,[FOCIKR\PYCNKO,G[FOZIGYKO

PPRGK\CZLPCIKR\FVMKG\FXGZF,[ZXGRGK\CZLFGBZYNF[VKT,GZXGQ

FRCZBKOFGBBLNYCN.G[KRGKXGZFCZGIRKG\TG[FZKIGYGVKZGE.

RPXB,[EGYBTNKEK[F[VKNTXPG,CMEK[FRCZBKOK[KDGBG\G,BH

K[NECZ[FCGZBRYZB"I\Q".[F[VKNTXPG,[K[KDGBG\G.GFP[KDKOFO

RYZBKOCIKR\"MNF",[FKBKGET\[K["I\Q".GBOFRCZBKONBFKG

P[KDKOBG\G,CJI[FGBNBFKFRYZB"I\Q",GFP[KDKONBFKGRYZBKO

C[O"MNF".

GM[BRGPECZKOCMNNG\FTGNPG\,BHPCIKRKOFMNNC'CIKRG\:

B(FBGZFP[VKT,FRYZB"I\Q",[PBKZN\GLFTGNPG\TNKEKXPXGO

GPSL,[HFRYZBCIKR\"I\Q".

C(FMNKFPYCN\B\FBGZGF[VT,[RYZB"PNMG\[NMNNG\FTGNPG\".

BNBCBGVQVZJKK[FZCFCIKRG\CFBGZ,[TRKQZKCGKCBPSKC\FMNK

FPYCN\BG\O.MNGPZ,CFBGZCTXOBGPZKO"BKQ[KRGKCBGZ,BNBMN

F[KRGKKOFGBCFMNK".PJTOMR"N,FKG\[BKQFBGZPBKZ,BNBTNKEK

XPXGPKO,GC[KTGZ[K[F[\GG\CKQFBGZNFMNK.

NMQ\NGKHFCTCGE\FPYCN,MPF[KMGNN\YQTXPG,[KFKFNG

F[\GG\TOFBGZ.NMQPJTOFPYCN,FRYZB"MNK",K[NFCIKQFZCF

CIKRG\CFBGZ.NMQ,FDO[K[NRGFZCFVZJKO,PMNPYGOCBGVQMNNK

FGBBGZBIEGMNKBIE,MPG[NGPEKOCDPZF\KYGQ"KFKFF'BIEG[PG

BIE".

FRF[C\RYZB\C[O"MNF".GK[NVRKF[[\KPKFPT[F,[BHFKB

HPQ[NJZIB,MPG[M\GC"[[\KPKOT[FF'B\F[PKOGB\FBZW,

GCKGOF[CKTK[C\".["[C\"RYZB\CIKR\DPZPNBMF,G"MNF"RYZB\

DOMQCIKR\DPZPNBMF,MPG[M\GC"MN\P[F,[FPNBMFRDPZF".

GK[NFCKQTRKQ"FPNBMF"PFG.GPFG"DPZFPNBMF"FRYZB\"[C\"

CTCGEF.FM\GCBGPZ"B[ZCZBBNYKONT[G\".GMVK[PVGZ[CFSGNO,

[[\KPKFPT[FFGB\KYGQF[[PKEG\,FRYZBKOID"\RF"K.GFKB

PJTO,[FCGZBCZBB\FTGNOTOCIKR\ZXGQNYCNNTXPG,[HFRYZB

"CZB",FKKRGK[PBKQ.
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GFKG\[FKBCIKR\[KRGKXGZF,FDGZOZKIGYGVKZGE,FMNKFHF,

[FCGZBCZBBG\F,RK\QN\I\GRKONT[G\.FKKRGN\YQBG\F.MNGPZN\\

TNFPT[F[NYCNFB\FMGGRFCTNPR\NF[VKT,[HFRYZB"ECKYG\",

"F[\GG\FXGZF",[CHFR\YQFCZKBF,FRYZB"PYCNNTXPGGVKZGE",

C\KYGQ[NECKYG\,[FYCNFPYCN\XGZ\F[VTF.

GCT\[F\I\GRKORG\RKOB\FMNKFHF,BHFBGZKMGNNFDKT

NF\I\GRKO.MNGPZ,[BHCBPI[C\FCZKBF,[FKB"ZXGRGNFJKC

NRCZBKG",NMNNPT[F.GHFRYZB"DPZPNBMF"[NFMNK,FPGM[Z\NYCN

B\F[VTF[KKM\NFMNK.

RPXB,[[\KPKFPT[FFGBCIKR\TCGEFNT[G\B\FMGGRF

ENF[VKT.G"[C\"RYZB,[MCZFGMQB\FMNK,[KFKFCTNPR\NF[VKT.

NMQ"M[CB[C\",VKZG[,M[FBGZCBNMNKFPGMR\NFBGZ,BHRYZB

"[C\",FKKRG[MCZ[C\PPNBM\G,FKKRGPPNBM\T[KK\FMNK,MKMCZ

\KYQB\FMNK.

GM[FBGZPBKZCFMNKO,BKQNFMNKPFNT[G\.ZYNFRG\PFBGZ,

[HFGPJZ\FCZKBF"NFJKCNRCZBKG".GHFGFVKZG[PF[BPZGIH"N"CB

[C\,CBFPRGIF".MKCHPQ[FBGZPBKZCFMNKO,BKQMCZPYGONTCGEF,

BNBRYZBF"RFRFPSTGE\[C\".GHFGPF[BPZGIH"N"PK[NBJZI

CTZC[C\)NT[G\MNKO(,PFKBMNC[C\".

FKKRG,[[C\RYZB\"STGEF",FKKRG[FGBHPQ[NYCN\JGCGTGRD.

GBOBKQNGMNKOPGMRKOPTZC[C\,GM[CBFBGZ,BKQNGMNKOCPFNYCN

B\FSTGEF.NMQRYZB\[C\"MNF",PN[GQDPZ,SKGO,F[NKO.MPG

[M\GC,"GKMNBNYKOCKGOF[CKTKPNBM\GB[ZT[F".[VKZG[G,

[FSTGEFMCZPGMR\,CDNN[MCZRDPZGFMNKONYCN\FSTGEF.MKEGT,

FBGZ,NB[KKLNGPZ[ISZ,MPG[M\GC"PNGBMNFBZWMCGEG".BNB

M[K[MNKOPGMRKO,ZGBKOB\FBGZ.FKKRGFBGZCBNMNNDKNGKN\GL

FMNKO.

FRFBZWK[ZBNDOMQRYZB\"MNF",TN[O[K[NFI\Q.MPG[M\GC

"BZW,B[ZTKRKF'BNYKLCF,PZB[K\F[RFTEBIZK\F[RF".GNMBGZF

Y[FNFCKQ,PFGEGYBBZWK[ZBNFGBML.FNBM\GC"TKRKF'P[GJJG\

CMN",GNBGEGYBCBZWK[ZBN.
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GK[NVZ[,[F\GZFRG\R\NRGSKPQ,NBNGTGCEKF',FZGXKONET\,BO

FOMCZHMGNCIKR\"BZWK[ZBN".FSKPQFGB,M[FBEOPZDK[,["TKRK

F'",FKKRGF[DI\GK\CZL,P[DKICCIKR\JGCGPJKC,HFGRYZB,[FBEO

RPXBC"BZWK[ZBN".[BH"BZWK[ZBN"RYZB"MNF",FKG\[KGET\[K[

NFI\Q.

GMR"N,MKBXNPKRPXBFI\Q.FKKRG,PKKGET[K[I\Q.HF[P[KDB\

FI\Q.GEZDFHGRYZB\"MNF".MNGPZ,[MCZHMFNF[D\BNYG\.[FBGZ

FGBCIKR\BNYG\,GFPYCNB\FBGZ,FGBFP[KD.NMQ"BZWK[ZBN"

RYZB\CIKR\"MNF",FKKRG[PDGNFCFFI\Q,[F'FGBFP[DKI.

FRFCMEKNF[KDB\BZWK[ZBN,FRYZB\"BZW,[FKBCIKR\MNF",

DOMQRFGDMPG[RFGDCD[PKG\,[FGNMKONIV[MNF,[NB\FKFCF[GO

ISZGQ,MPG[M\GCBXNFPZDNKO,[EKCZGN[GQFZTTNBZWK[ZBN.FKKRG,

[BPZG,[FMNF,FKKRGFBZW,BKRFMEBKNYI\BG\F.PFZCFSKCG\.

K[[BPZG,[FKBCTN\DBGF,[FKBEGZ[\PBGEOFZCFEZK[G\.

FKKRG,[FBEOKCJNB\ET\GGZXGRGRDEF.GZYPK[KMGNNNM\CTKRKO

TXGPG\,GN[PGTB\MNVYGEG\KF,TPGFKBKMGNFNECZ.GBOFGBKZXF

NFCKQ,PF[FKBBGPZ\NGC\GLFET\,\KMUFKBCGZI\PVRKG.

BOMQ,FOBGPZKO,BKLBEOPCJNB\MNK[G\GC[CKNF.HB\

BGPZ\,FKBMNMLIHYFCET\F,[BOFGBKPZFB\PF[FKBBGPZ\NG

VTOBI\,\KMUFKBCGZI\PPRG.MNGPZ,[TRKQ"BZWK[ZBN"FKBCIKR\

PNMG\[PKO.GXZKMKONYCNB\FPNMG\CCIKR\NPTNFPFET\,G[NB

NIMG\TE[FDGUKSMKONYCN\TGNPNMG\[PKO.GFYCN\PNMG\[PKO

XZKMFNFKG\,[FBEOKDKTNBFC\F'"CMNNCCL,GCMNRV[L,GCMN

PBGEL".GFMNTNFCSKS[NPTNFPFET\,MNGPZ"MRKTFNNB\RBK".

FKKRG,FDO[FDGUNBPCKQ.

GFBEOXZKLNNM\GNYCNB\FBZWCTKRKOTXGPG\,FKKRGNPTNF

PFET\.GBOFBEOCBPXTTCGEF,M[HMFNBKHGTNKFCZGIRKG\,GPZDK[

JTOCTCGEF,GBGPZ"TM[KGBKRRKXZKLNFBPKQCBPGR\F',FKG\[MCZ

BRKPZDK[JTOCTCGEF,GFJTO[K[NKCTCGEF,B\HFBRKNGYINCSKS".

RPXB,CHPQFHFFGB,MR"NCFP[N,[CZDT[FGBZGXFNFCKQB\

FTRKQFBPGRFNPTNFPFET\,"NPFNK",BNBBGPZ"[TM[KGMCZK[NK

KSGENFBPKQCF'",\KMUFKBCGZI\PPRG.FKKRG,[MNFTNKF,PF[FGB
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FKFPZDK[,\KMUFGBKGZEPPXCG.GHFRYZB,[FPNMG\FRYZB\"BZW

K[ZBN",CGZI\PPRG.GFGBR[BZCCIKR\"IGWNBZW".

GHFGMPG[BPZGIH"N"BZWFTPKO,BGKZ[NFOJPB".VKZG[,

[FBEOCHPQFKZKEF,RPXB,[FGBKGZEP"BZWK[ZBN"GRMRSN"BZW

FTPKO",[BGKZ[NFOJPB.VKZG[,[MNFPI[CG\[N"BGPG\FTGNO"

RMRSKON\GLPGIGGNCG,GCIKR\FZXGRG\[N"K[ZBN",FRYZB"ZXGQK[Z=

BN",PS\NYPPRG.GCPYGPGCBFZXGQ[N"BGPG\FTGNO",[FOFNTGP\

EYEG[F.

RPXB,CPXCFKZKEFFBEOBGPZ"PFFZGGI\K,CHF[R\\KFZCF

KDKTG\,CMEKNFZGKIYEG[F.GBRKZGBFTM[KG,[NBEK[NBFZGGI\K

MNGO,BNBBRKT\FKG\ZDZGTPJZO[RMRS\KNF[KDB\FTCGEFEN[O

[PKO".FKKRG[BGPZ"NBEK[BKQNKFMGGRFENF[VKT,BNBBVKNGCCIKR\

FPT[F,RT[FT\FFPXCKG\ZY[FNYKKO.MNGPZ,CCIKR\FPT[FCNK

MGGRF.PF[BOMQPJZO[ZXK\KNMRGSN"BZWK[ZBN",CYNFKK\KKMGN

NYKKO\GZFGPXG\".

GHFFGBMPG[M\GCCHF"Y)[NI,EUM"C,GCFSGNOBG\S"D("HF

[M\GCGK[GCGP\GZFBZW.GK[GCG,FKKRG[IHZGNXEFZT,GIHZGPEZL

FBP\.[BPZG,PFKXBNRG,TEFKGONBZBKRGJGCCTGNO,TPNRGC\GZF

GFCK\ZKYO.GNTGNOFFGBPKKHMF,GPKKCGBN\GMG.PGJCNRG[NBFKKRG

KDTKOMNML.FZKTPNRGGNPERG,MEKNET\INYTGNOFFGB,MPG[KTX\

NRG.GDOHC\INCGEC[FGB.JGCFGBFTGNOFTNKGQFFGB,MPG[KETRG

C\GZF.BCNPKKMGNNHMG\CG.BNGCRKFBPGRF,PFBPZG,BOIVWCRGF',

GR\RFNRG.MKGQ[BEOP[\ENCZXGQFNCNFYC"F,KHMFCF,MKBKRGZGXF

PPRG,BNBFNC".

FZKBRGZGBKO,"BZWK[ZBN"FKBCIKR\PNMG\,FKKRGCIKR\"MNF".

[[GNIKOBR[KONZBG\,BO"FMNF"JGCFFKB,GBOFKBDBGG\RK\.GDO

[C\RYZB\"MNF"PCIKR\DPZPNBMF.NMQNVRK[C\,K[[[\KPK

FPT[F,[FTCGEFGFJZIBFGB,NFS\DNNF\RBKO[FMNFPXKDF,BO

ZGXKONYCNBG\F.GFJZIB[K[C[[\KPKFPT[F,FKBMPG[FKF

CPZDNKO,NVTPKOIG[CKO[FMNFFKBJGCF,GPK[NGYIBG\F,FGBBK[

FPBG[ZCTGNO,GMEBKNT[G\FMN,FKKRGNYCNMNF\RBKO[NF,PF

[FKBEGZ[\.
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GPFFKBBGPZ\,[ZYNBIZ[FBEOKDKE,[FGBPCJNB\XZMKG,PF

[DGVG[NBEOEGZ[,FKKRGFZXGRG\[NG,PF[FKBN\GTN\TXPG,FGB

PGG\ZTNKFO,GBKRGEGBDBNBN\GTN\"FMNF",FRYZB\"PNMG\".

"MNF",[FKBCIKR\PNMG\[PKO,[ZYBH,P\K[FGBKCJNB\TXPG,

TNEZL[BPZGIH"N"BKQF\GZFP\YKKP\,BNBCPK[PPK\TXPG

TNKF".[VKZG[G,[MNFPI[CG\GFZXGRG\,[RGDTNXGZLTXPG,FGBPPK\.

GBKRGEGBDBNBN\GTN\F'.

MPGMQC"[[\KPKFPT[F"K[NFBEOTNKG\GKZKEG\.MNGPZ,

[NVTPKOFBEOBGPZ,[FXEYTOFPZDNKO.PF[BPZG,[XZKMKONCZGI

PFPTZMF,[BKQHFC[CKNO.GNVTPKOFOP\DCZKOGBGPZKO,[FXEY

FGBTOKFG[TGMNC,[FOFKGBGPZKO"BOIVWCRGF'GR\RF".

GNBIZ[DGPZKOB\FTCGEF,FKKRG[MCZFBEOPSMKONMNEZK[G\

[NFMNF,BHFBEOHGMF,["[C\"RYZB"[C\PNM\B".FKKRG,[MN

FJGCGTGRDPF[FKBPYCN\PFI\Q,FKBRG\R\NBEO,FPCJNB\TXPG

RDEF.GHFGFEZK[G\[FKBPXKDF.[EGYBNBIZ[FGBKYCNTNTXPGB\

F\RBKO[NF,BHFKBPZBFB\PF[FBEOPZGKICIKKO[NG,BOFGB

KMGNNYCNBG\FC\GZ"MNF".GBH"FMNF"PYCN\[O,[FKB"C\PNL",

GMNGOISZC"CK\FPNL".

GCFBPGZRGMNNVZ[PF[[BNRG,PFG[XZKMKON[PIB\FI\Q.

F\[GCFFKB,FKG\PCIKR\TRUG[GZ["FI\Q"RYZBFCGZB,G"FMNF"

RYZB\FRCZBKO,PF[FOXZKMKONYCNPFCGZB.GFKG\[FCGZBCZBB\

FTGNOTNFPJZFNFJKCNRCZBKG,NMQCHPQ[FRCZBKOPYCNKOB\FJGC

GTGRD,HFGRYZB"[PI\I\Q",MPG[BPZGIH"N"NBFKF[PIFNVRKG,

MKGO[RCZBCG[PKOGBZW".

RPXB,[MNBEORFRFP"STGE\I\Q".FKKRG,[MNFRBG\[K[RO

CTGNO,CBKOPFCGZB,[HFRYZB"STGE\I\Q"."GBKRGP[PIG"KFKF

FVKZG[,[FGBPECZN[GQFZTTN"FMNF".MNGPZ,[FBEOBGPZ,

["FMNF"BKRFKVF,GFKBPNBFISZGRG\.[TRKQ"MNF"RYZBCIKR\

FRCZBKO,[FOXZKMKONYCNB\FJGCGTGRDPFCGZB.GFOBGPZKO,

["FMNF",FRYZB\CIKR\PNMG\,[FKBMNNMNFR[PG\,BKQFKBRG\R\

NFRCZBKOJGCGTGRD.
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RPXB,MBKNG[BKQFCGZBRG\QNF[GOECZ.RPXB,[BOFBEOBGPZ,

[BKQNPNMG\PFN\\NFRCZBKO,RPXB,[PECZN[GQFZTTN"FMNF",

[FKBTRKFGENF.GDOPECZN[GQFZTTNFCGZB,PJTO[FCGZBNBRG\Q

NF[GOECZ,[KFKFNFPFN\\NFRCZBKO.

NMQMNBEO"FRFRFPSTGE\I\QGBKRGP[PIG,TGCZCIPK[FYGNG\.

[TRKQIPK[F,MKEGT,[CZGIRKG\MNECZ[NORYZB"IPK[FSVKZG\",

"IPK[FTGNPG\".NMQRYZB"TGCZ",FKKRGTGCZTNKFO,GBKRGPYCNO.

GBOP[PIG,[GBNFDPZB,"PBK[MZG".BPZZCKKFG[TCQNGK"HGMF

N\GZF,[RK\RFCIPK[FYGNG\".

GK[NFCKQ,PEGTNBPCJKIKONG,[HGMFNCIKR\TGNOFCB,MPG

[PCJKIKOCMNFPYGPG\.GF\[GCFFKB,FKG\[FGBP[PIB\FI\Q,

FKKRG[FGBPBPKQCPNMG\[PKO,[FKBCIKR\"FMNF".[FGBBGPZ,

[FKB"MNF"KVFGJGCF.[FGBPBPKQCCIKR\BPGRF,[K[NF"I\Q".

GMCZZGBKO,[FGBRPXBBXN"FMNF".

GHFRYZB"STGE\[C\".VKZG[MR"N,[BH,C[C\,FPNMG\,[FKB

FMNN[NFR[PG\,MCZK[CF,PF[FCGZB,FRYZB"I\Q",ZXFN\\

C[CKNFR[PG\.GHFTRKQ,["[C\"FKBCIKR\"PTKQTGNOFCB",[BH

FHPQ[RFRKQP"STGE\FI\Q".

GCFBPGZRCKQPF[[BNRG,PEGTBGPZ,[F[MZ[NPK[P[PIB\

"FI\Q",FGBHGMFN\GZF.GNBBGPZ,[HGMFN"TGNOFCB",MPG[M\GC

CFZCFPYGPG\.F\[GCFFKB,CPFFBEOKMGNN[PIB\"FI\Q"

CTCGEF,M["FI\Q"RYZBFCGZB,HF[FBEOBGPZ["FMNF"FKBKVF

CNK[GOISZGQ.

PHFFI\QRFRFMR"N,[MNFRYZB\PNMG\PCIKR\BPGRFNPTNF

PFET\.GBGPZ,[PNMG\,[FKBPRFD\B\FTGNOC[NKJ\F,GPRFD\

CCIKR\JGCGPJKC.GHFGMPG[M\GC)"[KZF[KZKO",E'("MGNLKVFZTK\K

GPGOBKQCL".BHFBEOHGMFNCIKR\"\GZF",[FKBRYZB\"STGE\

FPNL",[FKBCIKR\"\GZF,PCIKR\[PG\KG[NFYC"F",[\GZFHGBKRF

P\DNK\PJZO[FBEOHGMFNCIKR\"BPGRF",FRYZB\CIKR\"PNMG\

[PKO".

BGNOPJZO[HGMKONCIKR\BPGRF,FRYZB\PNMG\CIKR\"MNF",

GK[[OTNKG\GKZKEG\,[HFRYZBCIKR\"ZKYGE",[[OMNFTCGEF,BKL
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NHMG\[FBEOKYCNTNTXPGTGNPNMG\[PKO,[NBKT[F[GOECZNPF

[RGDTN\GTN\TXPG,BNBMNPT[KGKFKGN[O[PKO.

GTNHFBPZGIH"N"MKXEPZYEKQNVRKFMNF",FKKRGCMEKNHMG\

NCIKR\"MNF".GCHFK[PINGY\CK\[PBKGCK\FNN.CK\[PBKBGPZKO

"MNFMPG\[FKB".FKKRG,BKL[FBEOPZDK[,BOJGCNGBGBOIS

G[NGOZTNG,TNFMNFGBXZKLNFBPKQNPTNFPFET\,FKKRG[MN

FFZD[G\KGFQNJGC\G.GHFY[FPBGE.

BCNCK\FNNBGPZKO,[FBEOXZKLNGPZ,[PF[FGBPZDK[CPXC

[FGBRPXB,[NBJGCNG,FGBXZKLNFBPKQ,[HFMQJGC,ZYFGBNB

ZGBFB\FJGC,P[GO[TEKKQNBZBGKNZBG\.NMQPF[FGBPZDK[BKRG

BP\,PJTO"TKRKONFOGNBKZBG".

GMGNOBGPZKO,[FBEOXZKLNNM\NPTNFPFET\GN[PIB\FI\Q.

NMQK[C'PKRKTCGEG\:

B([N[[\KPKFPT[F,[BHFHPQ[NFTCGEF.

C([N[C\,[BHFHPQ[NFSTGEF.)TKKQPBPZK"C,\[P"J(.

L

MGCEZB[CTCGEFPFG

PBPZM"F,\[P"H

IH"NBPZG)CZMG\N',T"C("BKQTGPEKQNF\VNN,BNBP\GLMGCE

ZB[".

GVKZG[Z["K"MGCEZB[VKZG[GFMRTF".TGE[O\RGZCRQ"BKQTGPEKQ

NF\VNNNBP\GLTXCG\,GNBP\GLYNG\ZB[".GVKZG[Z["K"YNG\ZB[

VKZG[GIKNGU[NMGCEZB[".

GK[NFCKQ,M[FGBBGPZ"BNBP\GLMGCEZB[",P[PTBOBKQNG

MGCEZB[BKQNF\VNN.GBI"MM\GC"BKQTGPEKQNF\VNN,GNBP\GLYNG\

ZB[".P[PT,BOBKQ[OYNG\ZB[,MCZKMGNKQNF\VNN,GNBXZKMKOTE

[KFKFNGMGCEZB[.
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BNBPMBQP[PT,[BOBKQNGYNG\ZB[,BHK[NGMGCEZB[.GMQ

NFKVL,[BOBKQNGMGCEZB[,MCZK[NGYNG\ZB[.MNGPZ,[BKQ[GO

BPXTCKQMGCEZB[NYNG\ZB[.GP[GOHFBKQ[GOS\KZFCKQFN[GRG\.

BCNXZKMKONFCKQ,BKLFGBECZHF,[NBKFKFCIKR\BPXTCKQMGCE

ZB[NYNG\ZB[.

GCTKYZXZKMKONFCKQ,PFHF\VNF,[BPZG"BKQTGPEKQNF\VNN,

BNB"NVKF\RBKO[IH"NBPZG.MNGPZ,PFK\VNF,[PGMZIKONFKG\[O

\RBKOBNG,BIZ\NBKMGNKONF\VNN.

IH"NBPZG)\TRK\C'(GHFN[GRO"NBFCFB\F'BNYKMO,GNTCEGCMN

NCCMO".BKHGFKBTCGEF[FKBCNC,FGKBGPZ,HG\VNF.

GK[NFCKQ,PEGTRYZB\VNF"TCGEF[CNC",KG\ZP[BZPXG\

F\GZF,GMKNKPGEF\GZFBKRGTCGEFDEGNFMPG\VNF.

GTGEK[N[BGN,NPFEGYB\VNFRYZB\"TCGEF[CNC".GBKQNGPZ,[ZY

\VNF[KKM\NNCGNB\GZF,FNBDO\GZF[KKM\NNC,MPG[BPZFZCK

BCQTHZBH"N)PGCBCFYEPFNSVZ"VRKOPSCKZG\"(GHFN[GRG"GETMK

F\GZFNBR\RF,BNBNBR[KNCC".BOMQK[NFCKQ:

B(PEGTRYZB\\VNF,"TCGEF"KG\ZP[BZPXG\.

C(PEGTRYZB\\VNFTCGE\FNCEGYB,GNBTCGEF[CPGI.GN\VNF,

[FKBTCGEF[CNC,IH"NBPZGNRG"BKQTGPEKQNF\VNN,BNBP\GLMGCE

ZB[".[P[PT,[EGYBT"KHFF\VNF[NG\FKFCSEZ.BOMQK[NFCKQ

PFG"MGCEZB[".

GNFCKQB\FR"N,XZKMKONFYEKOGNIHGZB\ECZFKEGT,CTRKQPJZ\

FCZKBF.FDO[FGBCZGZ,BCNMEBKNIHGZ,CMEKNHMGZFPJZF,[HF

SDGNF,[NBKIJKBGB\FPJZF.CTRKQPJZ\FCZKBF,K[NECZZYP[RK

RG[BKO:

B(PFCGZB,[FGBFP[VKT,

C(PFRCZBKO,[FOPYCNKF[VT.

MKPJZ\FCZKBF,[FKB"ZXGRGNFJKCNRCZBKG",CZBRCZBKO,

[KYCNGB\PF[FGBZGXFN\\NFO.MNGPZ,[FOKYCNGFRBFPF[FGB

ZGXFN\\NFO.MKHFVKZG["NFJKC".MKNB[KKLNGPZ,[PYCNP[FG

JGCGNBRFRF.MNGPZ,BOFGBNBRFRFPFECZ,PEGTRYZBHF"JGC".
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BPROBRGZGBKO,[BKQFBEORFRF,BNBZYPECZ[FGBP[\GYY

BNKG.GP[GOHFCZBCFRCZBKOZXGQNF[\GYYNYCN\TRGDKO.GHFPMGRF

"ZXGQNYCNN\GTN\TXPG".GCTGNPG\FTNKGRKOPMGRFFZXGQNYCN

N\GTN\TXPG,C[O"PNMG\".GMQPMGRFCIKRFHGC[O"TCKG\",NBIZ

[RVSNFFZXGQNYCNNTXPG,GBSGZNF[\P[TOMNKHFCNK\KYGRKO.

BGNORT[FMBQ\KYGQTNFZXGQNYCN,[NBNF[\P[TPGMPG[FGB

KXBP\IKN\CZKB\G,FKKRGC[GZ[FZB[GQM[RGNE,PSKC\[KRGKXGZF

[K[CKRGNCKQFCGZB,FKG\[FCGZBFGBFP[VKTGFRCZBKOKFKGPYCNKO.

GCMEK[KFBF[\GG\FXGZF,MNGPZ[DOFPYCNKFKFRCIQNCIKR\

P[VKT,BIZ\BONB\FKFF[\GG\FXGZF,HFKDZGO[FRCZBKO,CT\

YCN\OFJGCGFTGRD,KZDK[GCHFBKRTKPG\,FPMGRF"CG[F".GCMEKNFXKN

PFRCZBKOFCG[FFHG,RT[F\KYGQ,FPMGRF"PYCNCTP"RNF[VKT".

MNGPZ,FDO[FGBPYCNTOFMNK,FRYZB"F[\GYYG\".

HB\BGPZ\,[BKBV[ZNFRG\PFJGC,BOFGBNBP[\GYYNYCNB\

FJGC.ZYF\KYGQFGB,[FGBXZKLN\\MGGRFTNFPT[F.MNGPZFGB

XZKLNZBG\,BUTNVK[FZXGQNYCNNFECZ,FGBCMN\YVG,PMNPYGO

BOBKQFGBKMGNNMGGQCTP"RNF[VKTRI\ZGINKGXZG,FGBPGG\ZTN

F\TRGD,BUTNVK[FGBP[\GYYPBGE.

GFSKCF[FGBPGG\Z,XZKMFNFKG\ZYPJTO,[FGBZGXFCECKYG\

F',FPMGRF"F[\GG\FXGZF",CSGEPF[BPZGIH"N"PFFGBZIGO,BU

B\FZIGO".GP\KYGQFR"NRP[LNRGCIKR\XPXGOGFS\Z.MNGPZ,

[PJZO[K[N\I\GRKOFMGGRFFHG,[KGMNGNGG\ZTNF\TRGDKOFMK

DEGNKO,BOFONBKMGNKONMGGQCTP"RNF[VKT,[GZFIG[LCTGNO.

MNGPZ,[FCGZBRS\ZPFRCZBKO,[NBPZDK[KOBG\G.GXZKMKO

NFBPKQNPTNFPFET\,[K[NGY[ZTOFRCZBKO,[FGBCZBBG\O

CTP"RN\\NFOJGCGTGRD.PF[BOMQPF[RDNFNTKRKRG,PJZO[BEO

KMGNNMGGQCTP"RNF[VKT,FGBPGRI\I\[NKJ\FIG[L,GBKRGPBKZ[GO

ECZZGIRK,GNBRDNFBHFPJZF[NFCZKBF,[FKBNFJKCNRCZBKG,

PSKC\[ZGBKOBHZYSCNGPMBGCKOCTGNO,GNBZGBKOB\FF[DIF[N

JGCGPJKC.GZYPGJNTNKRGNFBPKQ,[PJZ\FCZKBF,NFJKCNRCZBKG,

FGBBP\GKXKC.GPF[BRGNBZGBKO,HFFGBPJTO\KYGQC[CKNRG,

FRYZB"XPXGOGFS\Z\VRKO".
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GHFGMPG[BGPZ)CPBPZ"V\KIFNIMP\FYCNF",BG\K'(GHFN[GRG

"GFRLPGXKBBKL[FRV[FHB\,[FGBBGZFIKKOFPNGC[CDGU,RP[M\

K[PK[,GCTCZFEZLE'TGNPG\BCK"T,MQFKBFGNM\GP\ZIY\PBGZ

VRKGK\CZL,TE[CBFNMNKFPKGIENF,FRYZBDGU,GBOBPRODOFBGZ

[CFR\PTJPBGE,TE[BKQRKMZ[GZ[PGXBG".

GHFDGZONRG,[K[NRGTCGEF[NFBPGRF,PSKC\[MCZNBRKMZCRV[

[NRG,[FKBCBFPFCGZB,BNB[XZKMKOTCGEFPKGIE\,NFBPKQCF',

[FGBFPRFKDB\MNFRCZBKO.NVKHFKGXBNRG,[MNFMCKEG\[BRG

PZDK[KOCTCGEFENF[VKT,FGBBKRGPJTO[Y[FNRGNTCGECNB\PGZF,

PJTOFJCT[CRG,FRYZB"ZXGQNYCN",BNB[K[MBQTRKQBIZNDPZK,

FKG\NVKFMNN[BBPG"ZHX"NBPZ,MKK[CJCT[NRGTRKQ,[MN\I\GQ

ZGXFNF\CJNNDCKFTNKGQ,FI[GCNGCKG\Z.GK[FRBFNBEOV[GJ,[FGB

P[P[NBEOI[GC,MEZ[\IH"N)YEG[KQH'("[CBEOI[GC,R\RFFKB,

GBPZFGB,FZKHGPYGE[\",MKYCN\G,[FKBTP"RNFRG\NRG\R\NG,

RI[C\NF[VTFGR\KRFDPGZFBNKF.

GFJTOFGB,MKPXEFJCTK[FRBF,[FBEORG\QGP[VKTNBEO

I[GC.GNVKHFP\TGZZ\F[BNF,PEGTY[FNRGNYKKO\G"PCTP"R

NF[VKT.GF\[GCFFKBMR"N,FKG\[PSKC\\KYGQFRFPBEMSGVBRT[F

\KYGQ,FRYZB"XPXGO","FS\Z",G"IG[L".[MNHPQ[FRCZBKORPXBKO

C[NKJ\FPYCNNTXPG,MNMLR\ZIYGP[GZ[O,TE[BKRGRKMZPYGZ

PGXBOMR"N.

GRK\QNRGTCGE\BPGRFNPTNFPFET\,[BUTNVK[BKQBRGZGBKO

GPZDK[KO[GOTRKQZGIRK,TNKRGNTCGEFMNNPTNFPFET\,HFDZONRG

FMCKEG\CTCGEFENF[VKT.GCFBPGZKGXB,M[BRGZGXKONNM\CTCGEFTN

EZLFBP\,BRGXZKMKONCY[PFYC"F,[K\QNRGMIFBPGRF.

GMPG[M\GC)C\VN\ZCKBNKPNL"\VNFYGEOF\VNF"("G\YCT

BPGR\LCNCRG\PKECNKFVSY".HB\BGPZ\,M[FYC"FK\QNRGB\MI

FBPGRF,[RZDK[[BRGP[P[KOPNLPNMKFPNMKO,CJI[FDGU[NRG

K\CJN"MRZCVRKFBCGYF".

BGNOFKG\[BRGRGNERGPXEFJCT,[K[NRG[MNGET\,[FGBFPRFKD

[NRG,[FGBFPGZFEZL,GFGBBGPZNRGPF[JGCGPF[FGBZTC[CKNRG,
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NMQMNECZ[FGBNBPCKQHFCFET\[NG,FGBBGPZNRG,[ECZHFNBJGC

C[CKNRG.

BOMQM[RK\QNRGTCGE\FBPGRFNPTNFPFET\,CBFET\[NRGGRG\Q

NRGNFCKQ,[NBMEBKNNM\CEZLFHG.BNBFGBCBCJTRF"GMKCIROR\Q

NRGFYC"F[MN,CJIMNPF[CZBFGBNJGC\RG".MNGPZ,[BRIRGR[PI

CHF.GPCKBNRGZBKFPPF[M\GC"MVK[MNGKFNNBK[".

V\BGOCBFBEOGBGPZNFDGU"RMGQ,TET\FB\FFKK\FPGZFEZL

[NK.GBUVTONBT[K\K[GOECZPF[FGBRDEFET\,MNGPZ,PF[B\F

PXGFNKNT[G\.BCNPMBQGNFCB,\ETNL,[MNPF[B\F\DKENK

NT[G\,BRKNBB[PTCYGNL.ZYMVK[[PT\KPVKSVZKOGSGVZKO.BRK

PYCNTNKTGNPNMG\[PKOCNPTNFPFET\,GBRKZGXFN[P[NFCGZB

MZBGKNVRKPNLDEGN,GPT\FBRKNBZGXFNEBGDP[FGC[CKNG,BNBMN

PI[CG\KKFKGZYNJGC\L,FCGZB.

GCFBPGZKGXB,[NBISZNBEO[GOECZ,[\FKFNGFKMGN\NFDKT

NFBP\,BNBZYCIKR\BPGRFNPTNFPFET\.[TNHFFDGUTGPECMN

\GYU,GP\RDENHF,GPHFRP[L[BKQBRGP\YEPKOCTCGE\F'.GHFRYZB

"MGCEZB[",["ZB["RYZBCIKR\FET\[CBEO.GBOFBEOFGNLNVK

PF[FET\BGPZNG,RYZBHF"YNG\ET\".FKKRG,[ECZHFYNNFET\

NSCGN,[FBEOKT[FPT[KONVKPF[FET\PIKKCBG\G.

PF[BOMQBOFBEOZGXFNNM\NPTNFPFET\,HFRYZB"MGCE

ZB[".VKZG[,[Y[FNFET\,FRYZB"ZB[",NSCGN,CHPQ[FBEOZGXF

NNM\RDEFET\,GHFBXNGNTGNGNP[B.GHFRYZB"MGCEZB[".

GCHFK[NVZ[PF[M\GC"BKQTGPEKQNF\VNN,BNBP\GLMGCEZB[".

MNGPZIH"NPKTXKONRG,PFK[NBEONF\VNN.BGPZKONRG"BNBP\GL

MGCEZB[".MNGPZ,MKFBEOXZKLNZBG\PJZO[FGBP\VNN,PFISZ

NG,[TNFISZGQFHFFGBP\VNN,[FYC"FKPNBISZGRG.

NMQMEBKPYGEO[KCEGYTXPG,BOFGBKMGNNYCNTNTXPGNNM\

CBPGRFNPTNFPFET\,FRYZB"MGCEZB[".GZYBHKNLNF\VNN,

[FYC"FK\QNGYCKT\FBPGRFCNCG.MKBO\FKFBPGRFNPTNFPFET\,

MCZK[NGFMN,MR"N,[YJQP\CJNCVRKDEGN.

GHFG[VKZ[Z["K,[MGCEZB[FGBFMRTF.GPFKFMRTF.HFG[FBEO

PMRKTTXPGCVRKFDEGNG[GPTET\G[NFDEGN.HB\BGPZ\,BOKNEYJQ
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BGPZNBEODEGNBKHFECZ,GFDEGNZGBF,[HFGNVKFFDKGQ,PF[FKNEBGPZ

NG,CGEBKFDEGNK[PTCYGNG.GBKRRGBGPZ,[FDEGNPMRKTTXPGCVRKFYJQ.

BNBPFRYZB"FMRTF".BOBEOCBG[GBNCTX\FDEGN"PFNT[G\".

GFDEGNBGPZ"NT[G\MLGML".GFBEOZGBF,[HFGPP[RDEF[MN.GBO

K[BNB\PK[FGB,BOMEBKN[PGT,PF[FDEGNBPZNG,GCJIKDKENG,FNB

HFGRDEFFDKGQ,GBSGZNLN[PGTCYGNG.GPMNPYGOBEOHFPMRKTTXPG,

FKKRGFGBPMRKTB\ET\G,GDOET\FTGNO,[FORDEET\FDEGN,G[GPT

CYGNG.HFRYZB"FMRTF",[FGB[GPTCYGNG[NFDEGNNPTNFPFET\.

GHFY[FPBGENT[G\,[HFRYZB"MCEFECZNT[G\".GDOHFRYZB

"MCEVFGMCEN[GQBRMK",FRBPZBXNP[FZCRGTNKGF[NGO.FKG\

[P[FRYZB"ZTKBPFKPRB",FKG\[CIKR\P[FRYZB\"BPGRF".

GCBPGRFBKQ[O"VFGN[GQ",MK"VFGN[GQ"P[PT,[PSCKZB\FECZKO

C[MNGCET\.GCIKR\P[FFKBCIKR\BPGRFNPTNFPFET\.

GPHFRGMNNFCKQ,PF[Z["KPVZ[TN"YNG\ZB["VKZG[GIKNGU[N

"MGCEZB[".PEGTFGBNBPVZ[K[Z,BNBFGBBGPZCN[GQIKNGU[N

"MGCEZB[".HFGP[GO[ZGXFNVZ[NRGCK\ZCFKZG\,PFHF"MGCE

ZB[",[FGBTRKQBPGRFNPTNFPFET\.NMQFGBBGPZNRGTNYNG\ZB[,

[FKBFFKVLPCIKR\BPGRFNPTNFPFET\.

MNGPZ,NFSCKZNRG,[BKQCIKR\BPXTCKRKFO.BNBBPGRFNPTNF

PFET\,FRYZB"MGCEZB["BG"C\GLFET\",FRYZB"YNG\ZB[",

P[GOECZFPNGC[C[MNGET\HFYNNZB[NFSMKO,[FBEOKCXTB\

FVTGNG\FBNG,FRCRKOTNKSGE[F[MNFIKXGQPCKQ.

PF[BOMQBOBGPZKONFBEO,[KT[FPT[KOPF[FGBRDEF[MN

GFET\,HFGMGCEZB[.MNGPZ,[HFGMGCEP[B,[F[MNKGMNNSCGN.GNMQ

M[BGPZKONBEO,[KYCNTNTXPGTGNPNMG\[PKO"M[GZNTGNGMIPGZ

NP[B",FGBP\RDE.

GCFBPGZRCKQ,PEGTFP[RFBGPZ\"BKQTGPEKQNF\VNN,BNBP\GL

MGCEZB[".P[PT,[BOBKQNGMGCEZB[,BKQNGNF\VNN.GDPZBBGPZ\

"BKQTGPEKQNF\VNN,GNBP\GLYNG\ZB[".

G[BNRG,[MBQP[PT,[BOBKQNGYNG\ZB[,GBVKNG[BKQNGMGCE

ZB[,MCZKMGNNF\VNN.P[PT,[BKQMBQ\IR\CKRKKO.GNVKFR"N,BKQ

CBP\\IR\CKRKKO,BNBBG[K[NGBPGRFNPTNFPFET\,[RYZB\
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"MGCEZB[",BG[K[NGBPGRF\GLFET\,[HFRYZB"YNG\ZB[",

PSKC\[HFYNNZB[NFCKQGNFSMKO,BOF[MNPIKKCBG\G,[RIGWNG

NT[G\FVTGNG\FBNG.

BCNCBPXTBKQ[GOECZ.BKNHB\,CJI[PK[ZGXFNF\VNNNF',

CJI[K[NGBPGRF,BIZ\NBFKFFGNLNF\VNN.BNB:

B(BG[P\VNNTNCSKSBPGRFC\GLFET\,FRYZB\"YNG\ZB[",

MVKZG[Z["K,[BKQNGFMRTF.

C(BG[P\VNNCMGCEZB[,[K[NGFMRTF.MNGPZ,[PMRKTB\ET\GGNB

PS\MNTNKG,MBKNGFGBMNGONB[GF,BNBMNFCSKS[NGCRGKTNBPGRF

NPTNFPFET\.

GT\FRGMNNFCKQB\F[BNFPF[[BNRG,PEGTRYZB\\VNF

"TCGEF".GNBTGE,BNB[RYZB\"TCGEF[CNC".KEGT,TCGEFRYZB,BO

FBEOXZKLNT[G\BKHFECZ,[FDGUNBRFRFPT[KK\F.HFRYZB

"TCGEF".GNMQBKQFBEOPSGDNNTCGECNK[MZ.PF[BOMQBOFBEO

RFRFPFTCGEF,HFNBRI[CNKDKTF.

HB\BGPZ\,BG\GFPT[F[FBEOTG[F,BXNBEOHF[BKRGRFRF

PT[KK\F,RYZBBXNG"KDKTF".GNF[RK,[FGBMQRFRFPFPT[F[FGB

TG[F,BXNGNBRI[CHFNKDKTFGTCGEF.GPPKNBFGBNBXZKLNYCN

\PGZ\F[GO[MZ,PJTOMKBKQFBEOPSGDNNT[G\PT[FCNKFRBF.

GNMQM[FGBMQTG[FPT[FGNBRFRFPPRG,BOMQPEGTFGBMQTG[FB\

FPT[F.

F\[GCFFKB,MKFGBPXVF[T"KFKDKTF[FGBT[FTM[KG,FGBKFRF

PPRFBI"M,FKKRG[KYCN[MZ\PGZ\FTCGEF,GFGBKFRF.RPXB,CHPQ

[FBEOTG[FBKHFPT[F,GBKQNGFRBF,BKLFGBPYCNMITCGEF.BNB

PGMZIKONGPZ,[FGBPS\MNTNF\PGZF.GPHFFGBPYCNIGPZKENY

NTCGEF.

NEGDPB,RDKE,M[CBBEPG"ZPNGCCKW'N[EF\TGVF,GK[NGBKHF\KY,

GFGBRG\QNSCN,CJIFSCNTGCE,GNGYIF\KYCMEKNFCKBGNFPGRK\.

GBI"MFGBKEZG[\PGZFTCGZTCGE\G.GFGBPJTO,[BKRGPMKZCI[KCG\

FZCK.PF[BOMQBOFZCKK\QF\KYNBKHFISKEPFISKEKO[NG,GFZCK

KZXFN[NONG\PGZ\TCGE\G,CJIFISKENBKZXFNYCN.PJTO,FKG\
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[FGBMCZYKCNFRBFCT\FTCGEF.MKNFGQ\GTVG\KI[CNG,CHF[[KP[

B\FZCK.

GMVK[FSCZRG,[TRKQ\VNFXZKLNFKG\CMGCEZB[.FKKRG,CHPQ

[FBEOPZDK[CTXPG,[BKQBPGRFNPTNFPFET\.VKZG[,[BKQFET\

PIKKCBG\GNTCGECTP"RNF[VKT.GFBEOPCKQ,[TKYZFPJZFXZKMF

NFKG\"NHMG\NECKYG\F'".GFKG\FET\P\RDENHF,GFGBXZKLNNM\RDE

FET\,HGFKTCGEFDEGNFPBGE.

FKG\[FGBPCY[,[F'K\QNGECZ,[MNFBCZKO[CGP\RDEKONHF.

RPXB,[MN\VNFG\VNF[FGBRG\QNF',K[NGTCGEFPKGIE\.NMQRYZB\

\VNF"TCGEF[CNC".FKKRG,[FGBZGXFNNM\RDEF[MNGFPGI,[FO

BGPZKONGPP[NFKVL.

GP[GOBKQHFRYZB"TCGE\FPGI".MKTCGE\FPGIRYZB\,[FBEO

P\KKDTTXPG,NFCKQBKHFECZTOF[MNGET\[NG.PF[BOMQMBQBKQ

FGBZGXFNFCKQTOFET\,[XZKMKONTCGEF'CCIKR\KEKTF,BNBFGB

ZGXFEGYBNTCGEB\F'CBPGRFNPTNFPFET\.GP[GOHFRYZB\\VNF

"TCGEF[CNC".

GNVKHFK[NVZ["BKQTGPEKQNF\VNN",MK\VNFFGBISZGQ,[ISZ

NBEOP[FG,GBKQCKMGN\GGCMGIG\TXPGNF[KDB\PCGY[G.FGBPCY[

NBIZKO,[KTHZGNG.GNMQM[BEOFGNLNF\VNNNF',[KTHGZNG,FGBXZKL

PYGEONZBG\,PFISZNGCBP\.MNGPZ,BOK\RGNGB\PCGY[G,FGB

MCZBK[[NO,GBKRGISZNGMNGO.

GHF[KKLNGPZEGYBTNCIKR\BPGRF,MKCHPQ[FBEOHGMFNBPGRF

NPTNFPFET\CYCKTG\,MCZFGBHGMFNFMN.NMQBPZG"BKQTGPEKQ

NF\VNN,BNBTNISZGQ[NMGCEZB[".FKKRG,[F'K\QNGB\BGZ

FBPGRF.

YZ
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PBPZM"J,\[P"J

IH"N)[C\EUV"H(BPZG,TRKQFFMRF,PF[FKF[OCP\Q\GZF,

[FKFTRKQPPNM\MFRKO,GPXG\FDCNF,GTRKQVZK[F.GHFFKFNFMNN

MGNG.[K[BR[KO,[FOPYKKPKO\G"PCBGVQMNNK,MNGPZZYCCIKR\

FPT[F,FKKRG[PMGGRKO,[FCGZBXKGGFNRGNYKKO\G"P,GTCGZHF[BRIRG

[GPTKOCYGNG,FGBK[NONRG[MZTCGZFKDKTF,CHF[BRGPGG\ZKOTN

FZCFECZKO,[FDGUP\BGFNFO.GHFTGNFNRGCKDKTFDEGNF,NBN[PGT

CYGNG[NFDGU,PF[FGBEGZ[.BNBBRGP[\ENKON[PGTCYGNF',FKKRG

PF[F'EGZ[.MNGPZ,BRGPCJNKQB\ZXGRRGPVRKZXGQF'.\PGZ\HFFGB

K[NONRG[MZCTGNOFHFGCTGNOFCB,MPG[RBPZ"B[ZKLCTGNOFHF,

GJGCNLNTGNOFCB",HFGTCGE\FMNN.

GK[TCGE\FVZJ.FKKRG,[FOZGXKONYKKO\G"PCBGVQVZJK.MNGPZ,

[NBPTRKKQNFOPF[FMNNTG[F,BNB[FOZGXKONET\,PVRKPFF'

XKGGFBG\RGNYKKO\G"P.GMKFGBCTNISZGQ,[KFBRXZLNPK[FGB

KT[FNGJGCFGKYKKOB\F\G"P[NG.BNBCJIF\GZFGPXG\[R\QNRG,

FGBNJGC\KRG.BHFOP\IKNKONI[GC,GN[GO\[GP\NC,BKHGJGCF

\XPIPHFNFRCZBKO,CHF[KYKKPGB\F\G"P.MNGPZ,PFFO

PVSKEKO,[BKQFOPYKKPKO,GPFFOPZGKIKO,CHF[MQPYKKPKOB\

PF[XGFNRGF'.

GHFGMPG[BPZGIH"N)BCG\VZY[RK(GHFN[GRO"GFGKHFKZCPXGF

YNFMCIPGZF,[BKQB\FKGETP\Q[MZQ[NPXG\,GFGKPI[CFVSE

PXGFMRDE[MZF,G[MZTCKZF,FKKRG)FRBF[B\FRFRFCTCKZF(MRDE

FVSEF".NMQM[FOP\IKNKONI[GCTNF\GTN\[NYKGO\G"P,PK
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PZGKIPHF,BHFOZGBKOPF[BPZGIH"N)BCG\VZYZB[GQ(GHFN[GRO

"BNBFKGMTCEKO,FP[P[KQB\FZC[NBTNPR\NYCNVZS,GKFKPGZB

[PKOTNKMO".

PMBQP[PT,HF[XZKMKONTCGE[NBTNPR\NYCN[MZ,P[PT[HFG

PJTO,[YKGO\G"PFGBNBC[CKNFCGZB,[FGBXZKL[KTCEGC[CKNG.MK

BOFKFRMGQ,[FGBFKFXZKLB\FTCGEF[NRG,CJI[FKFXZKLN[NO.

MEZL[BRGTGCEKOCTGNOFHFBXNPK[FG,[BOFGBXZKLNTCGE\FVGTN,

CJI[FGBP[NO,MKHFGEZLFTGNO.GFKG\[IH"NBPZGNTCGE[NBTN

PR\NYCN[MZ,CJI[FJTOFGB,P[GO[FTCGEFHGFKBC[CKNRG,FKKRG

NJGC\KRG.

BOMQBKLKMGNKONGPZ,PK[TGCECBKHGTCGEF[FKBNJGC\G,FKKRG

[FGBXZKLB\FTCGEF,ZY[PK[FGR\QNRG\MRK\[NTCGEF,CMEK

[FBEOKETBKLNTCGE,[KXBPHFECZ[NO,[FGBKFRFPHF,[RBPZ,

[FBEO[R\QNGF\MRK\TCGEF,[K\QNGDO[MZTCGZTCGE\G.BRGZGBKO

CTGNPRGNFKVL,[FBEOXZKLN[NOTCGZF\MRK\TCGEF,PF[FGBR\Q

NRG,GNBPK[RG\Q\MRK\TCGEF,FGBK\Q[MZDOTCGZ[FBEOFGNL

NTCGENVK\MRK\FTCGEF[YCN.

GHFEGPF,PK[ZGXFNCRG\NGCK\,FGBFGNLNPFRES,[KSEZNG

\MRK\.BHPKXZKLN[NO.FPFRESNFBEO[YCN\MRK\TCGEF,BG

[FBEOP[NONFPFRES,TCGZHF[R\QNG\MRK\TCGEF,GKMGNT"KHF

NCRG\NGCK\.FGKBGPZ,CJI[FBEOP[NONFPFRES.

GCFBPGZPGCQ,HF[F'R\QNRG\G"PCMEKN\YQB\TXPRG,[KFKFNRG

CRKQEYEG[F.RPXB,PKXZKLN\\[MZ\PGZ\F\MRK\,CJIBRIRG.FKG\

[CNK\G"P,[FGBF\MRK\[NRG[NCRKQEYEG[F,NBFK\F[GOPXKBG\

NCRG\NRGCK\EYEG[F.GHFGMPG[BPZGIH"N"BONBCZK\KKGPOGNKNF,

IYG\[PKOGBZWNB[P\K".[VKZG[G,[CNK\GZFGPXG\,IYG\[PKO

GBZW,[FGBCRKQFTGNO,NBFKFKMGNNF\YKKO.BNBEGYBBOCGRKOB\

FTGNONVKF\GZF,BHK[YKGOFTGNO.NMQPCKRKOPMBQ,[BRG,FDO

[BKQNRGPFN[NONF'TCGZHF[R\QNRGB\F\MRK\[N\G"P,BNBBRG

KMGNKOZYNFGEG\GNFNNTCGZHF.BCNNB[BRIRGRCY[TCGZYKGO\G"P

[MZ,[FGBK[NOTCGZHF,[BRGPYKKPKOB\F\G"P,FKKRG[P[\P[KO

TOF\MRK\[NGNCRG\NRGB\FCK\.
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BNGBR[KO[PCKRKOB\HF,FORYZBKO"[FGNMKOCTCGE\F'CEZL

VZJ".[K[NFOF[YVFBIZ\TNTRKQYKGO\G"P,PMVK[FMNNPCKRKO

B\YKGO\G"P,[F'XZKLN[NONFO,TCGZ[FOFGNMKONVKIGYKF\GZF,

[FGBF\MRK\[NF'.GFOPCKRKO,[F'ZGXF,[FOKNMGNVKF\MRK\,

[FGBR\QNFO.G[HFFGBNJGC\F'.NMQFGBXZKLN[NO\PGZ\TCGEF

HG,[FGNMKONVKF\MRK\[NG.

GHFGTNEZL[BPZGIH"N)PEZ[ZCF,VZ[FB',B'(GHFN[GRO"ECZ

BIZ,BPGQBGPQ,F\GZFBGPZ\,BRKFKK\KMNKBGPR\G[NFYC"F.PNL

C[ZGEOCGRFVNJKQ,BKRGCGRFBG\F,BNBPET\BGPQ.GFBGPQBKRGCGRF,

BNBEKV\ZBG\GVKRYSBG\)[FOSVZKO,[K[[OPKRKXKGZKO[NCRKRKO,

GNVKFOFBGPQRG\Q\MRK\,BKLNCRG\B\FVNJKQ(.MLFKFFYC"FPCKJ

C\GZFGCGZBB\FTGNO".

GK[NFCKQ,PFCBHFNNPEKRGTNEZLTCGEF.BKLFK\FCZKB\FTGNO,

[FYC"FFS\MNC\GZF,MNGPZ[F\GZFFKBF\MRK\,[NVKF\MRK\FHG

CZBFTGNO.FRFKEGT,[PJZ\FCZKBFFK\FMEKNFJKCNRCZBKG,[HG

FK\FSKC\CZKB\FTGNO.GPSKCFHGCZBFCGZBCFRCZBKOZXGQ

GF[\GYYG\NYCN\TRGDKO.GCNK\TRGDBKBV[ZNF\YKKO.

GMPG[BRGZGBKO,PK[PBCETXPGNET\,HFGPSKC\,[FGBNBZGBF,

[KYCNTM[KGPBKHFPYGO\TRGD,[HFRYZB"FGGF".GDOCT\KEBKRG

ZGBF,[KFKFNGPYGONYCN\TRGD.BNB[FGBZGBF,[FTGNOI[LCTEG,

GBKRGPBKZNG.BHBKQNGTXFBIZ\,BNBNBCETXPG.FKKRG[FGBIG[C,

[T"KHFFGBKCZIPFKSGZKO.NMQHF[FBEOZGXF\PKENYCN\TRGDKO,

HFFCGZBCZBFJCTHG,[MNRCZB[GBUBLNYCN\TRGDKO.GXZKMKO

NET\,[MNPF[BRGPMRKO"KXZFZT",BKRGBNBFCIKRFHG,[RYZB\

"ZXGQNYCN\TRGD,CMEKNPNBG\B\FF[\GYYG\".

GFJTO,[FZXGQNYCNNTXPGRYZB"KXZFZT",PCGBZPJTO\KYGQ

FCZKBF,[RT[F.MNGPZ,FKG\CHPQ[FRCZBPYCNPFCGZB,K[CHFTRKQ

[KRGKXGZF,NMQPHFRP[L,[FBEOK\CKK[CT\[KYCNNTXPGPICKZG.

NMQFBEOP\CKK[NBMGNNIOISE.RPXB,BOFBEOFKFPYCNB\

FJGCGTGRDCMNKOEYCNF,FKFFBEOPZDK[BKRTKPG\CT\YCN\F[VT.

NMQRT[F\KYGQ,[MNHPQ[BKQFBEOPCJNB\FMNKO[NZXGQNYCN

NTXPG,BKQFBEOPSGDNNYCNJGCGTGRD.RPXBNVKHF,[MNFPVZKT



SG66 \NPGECCNK=[C\

PNYCNB\FJGCGTGRD,FGBFZXGQNYCNNTXPG.NMQFZXGQNYCNFHFFGB

FKXZFZT.

BGNOBKLBV[ZNCJNBG\G.MPG[M\GC"CJNZXGRLPVRKZXGRG".FGB

F\GZF,MPG[BPZGIH"N"BPZFYC"F,CZB\KKXZFZT,CZB\K\GZF

\CNKQ".[VKZG[G,[FYC"FBGPZ,HF[CZB\KFZXGQNYCN\TRGD,GHFG

FJCT[NFCZKBF,MPG[RBPZ,[TRKQFCZKBFRYZB\"K[PBKQ",[P[PT

[MBQRCZBECZIE[,FGBRBPZTNFZXGQNYCNFHF.GBPZFYC"F

"CZB\K\GZF\CNKQ".FKKRGT"K"FPBGZ[CFPIHKZGNPGJC".

RPXBNVKHF,BONBFKFTRKQ[N\GZF,NBFK\FPXKBG\NFTGNO.MK

PVRKFFTNOGFFS\Z[FKFPSKC\\KYGQFTGNO,FKGFRCZBKOPGMZIKO

NFK[BZCIG[L,CNKBGZ.GPPKNBNBFKFYKGOFTGNO.GHFFGBFVKZG[,

[FS\MNFYC"FC\GZF,FKKRG[F\GZFFKBF\GMRK\.MNGPZ,[NVK

F\GMRK\FHB\,FKKRG[FTGNOKNLGKCRFT"KF\GZF,KFKFYKGOFTGNO,

MR"N[HFRYZB"CZB\KKXZFZT,CZB\K\GZF\CNKQ".

FRFCTRKQNKPGEF\GZF,BPZGIH"N)IDKDFK"D("BKQPGSZKQECZK

\GZFNTGCEMGMCKO,[RBPZ,NBT[FMQNMNDGK,GP[VJKOCNKETGO".GK[

NFCKQPFKCIKR\TMG"OCTCGEF.MNGPZ,[CCIKR\TCGEFNGPEKOFMN

CDGUBIE,MPG[M\GCCHF"Y,[FBEOFGBTGNOYJQ.BOMQ,PFG

"TMG"O"CCIKR\TCGEF.GPFKCIKR\"K[ZBN"CCIKR\TCGEF.

MCZECZRGPHF,"K[ZBN"RYZB,[MNPT[KGFGBZGXF[KFKGN[O

[PKOGNBN\GTN\TXPG,[HFRYZBK[Z=BN.FKKRG,[MNPT[KGFOK[Z

NF'."TMG"O"RYZBPP[NFKVL,[MNPT[KGKFKGN\GTN\TXPG,FKKRGFGB

ZGXFC[\KZ[GKG\.HB\BGPZ\,[FGBZGXFNFGXKBJGCGTGRDPZ[G\G

[NFYC"FN\GLZ[G\GTXPG.

MNGPZ,[FGBZGXF,[K[BZGC'Z[GKG\CTGNO,Z[G\G[NFYC"F

GZ[G\GTXPG.HFRYZB[FGB"TGCETCGEFHZF",FKKRGTCGEF[HZFNRG.

VKZG[G"K[ZBN"RYZB,[FGBTGCEN\GTN\F'.RPXB[FGBRYZB"TGCE

F',[MNPT[KGFON[O[PKO".PF[BOMQBOFBEOTGCEN\GTN\TXPG

GNBN\GTN\F',HFRYZB,[TCGE\GFKBTCGEFHZF,GNBTGCEF'.

RPXB,[MNFFCENCKQTMG"ONK[ZBNCCIKR\FTCGEFFGB,

["K[ZBN"RYZB,[FGBZGXFNTCGEN[O[PKO,GFDO[TEKKQFGB

P[GTCENFKXZFZT,GTEKKQBKQCKEGNFMRKTBG\G,PMNPYGO,MKGQ[FGNL
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TNEZLNFDKTNTCGEN[O[PKO,MCZRYZBCIKR\"K[ZBN",FKG\[FGB

ZGXFNFDKTNEZDFHG.

BGNOCHPQ[FBEOZGXFNTCGECCIKR\K[ZBN,[BPZRG,[HFRYZB

TCGEFCCIKR\FVZJ,BHMNFZT[RPXBCBEO,TGPENRDEG.MNGPZ,PJZO

[FINKJNNM\CCIKR\K[ZBN,ZY[TCGE\GFK\FCCIKR\FMNN,[FKF

PS\MNTNFPT[KO[FGBTG[F,GFKFPBPKQ,[TCGZMNT[KFGT[KFFGB

KYCN\PGZF,FQC[MZ[NTGNOFHFGFQC[MZ[NTGNOFCB.FKFNGCYN

NT[G\PT[KOJGCKO,FKG\[HFNBFKFRDEFKXZFZT,FRYZB"ZXGQ

NYCNNTXPG"

PF[BOMQTM[KG,[FGBZGXFNTCGECMEK[KCJNZ[G\TXPG,

G[\K[BZZYZ[G\BI\CTGNO,[FGBZ[G\G[NFYC"F,BHFZXGQNYCN

NTXPGP\RDENHF.GBHCBFNG[BN\FZ[T,[[GBN"PFTCGEFFHB\

NMO",HF[B\OZGXKONTCGENBN\GTN\TXPMO,PFKFKFNMOPHF.GTN

HFBKQ[GO\[GCF,BNBMPG[M\GC"FYFF[KRKG".RPXB,[BHBEO

XZKLNTHZF,[\FKFNGFKMGN\NXB\P[NKJ\FKXZFZT.BHBKQNGTXF

BIZ\,BNBPF[FYC"FBPZ"CZB\KKXZFZT,CZB\K\GZF\CNKQ".

RPXB,[T\FFGBFHPQFBPK\K[FBEORXZLNTHZ\\GZF,[\THGZNG

NXB\P[NKJ\FKXZFZT.

GCFBPGZKGXB,PFFBEOXZKLNFMKQCTXPGNYCN\F\GZF,FGKBGPZ

"XGZLNF\GZF".[XGZLRYZB"MNK".GBKBV[ZNFKG\PKNGKCNKISZGQ.

GHFEGPF,[BOBEOK[BNB\ICKZG,CHPQ[FGBPHPKQBG\G,[KCGB

CTZCNSTGEF[FGBFMKQCTEG,PFBRKXZKLNFMKQB\TXPK,[BRKBGMN

NBMGNBXNL,CJIFGBKDKENG,[\HFZ,[BN\BMNCCK\PJZO[B\F

\CGBBNK,MKBIZ\B\FNB\GMNNBMGNBXNK.

MPGMQ,CMEKNYCNB\F\GZF,FBEOXZKLNFMKQTXPG,[KFKFNG

ISZGQ,FRYZB"MNK",[F\GZFKPNBB\FMNKFHF.GHFRGFDEGYBCT\

[FGBZGXFNTCGEN[O[PKO,[BHK[NGF\RDEG\PXEFDGU,[XGTY"PF

TCGEFFHB\NMO".GFBEOPBPKQCBPGR\IMPKO,[BPZG,[ZYF\GZF

FKBKMGNFNFGXKBB\FBEOP[NKJ\KXZFZT.GHF[KKLNGPZZYCBNG

[ZGXKONFKG\CIKR\"K[ZBN",MR"N,[FGBK[Z=BN.GFOZGBKO,[FKXZ

FZTNBRG\QNFONXB\P[NKJ\O,BHK[NFOXGZLNYCN\F\GZF,CMEK

[PBGZF\GZFKIHKZBG\ONPGJC.
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GCFBPGZRCKQPF[BPZGIH"N"BKQPGSZKQECZK\GZFNTMG"O,

[RBPZ,NBT[FMQNMNDGKGP[VJKOCNKETGO".PJTO[BKQNFOXGZL

N\GZF.FKG\PK[FGBTGCETCGEF[HZFNRG,FKKRGN\GTN\TXPG,FGB

KMGNNIKG\CNK\GZF,MKBKQFGBHYGYNTHZ\F\GZF.MKZYK[ZBN,PK

[ZGXFNTCGEN\GTN\F',FGBXZKLNBGZ\GZF,MK"FPBGZ[CFPIHKZG

NPGJC".MNGPZ,[BKBV[ZNRXIB\FZT[CGCNK\GZF,MR"N.

GCHFK[NVZ[PF[BPZGIH"N"BKQF\GZFP\YKKP\,BNBCPK

[PPK\TXPGTNKF".GK[NFCKQB\PKNF"P\YKKP\",PFP[PKTRGHF.K[

NVZ[HFTNEZL[BPZGIH"N"BPZFYC"F,CZB\KKXZFZT,CZB\K

\GZF\CNKQ".MNGPZ,[F\GZF\FKFCIKR\\CNKQ.CPKP\YKKOHF.FNB

"BKQBGZCNKMNK,BKQPKNGKCNKISZGQ".

NMQBPZG,BNGBR[KO[ZGXKONFPK\B\TXPG\O,MNGPZ[ZGXKO

NFPK\B\FZXGQNYCNN\GTN\TXPO,BNB[ZGXKONT[G\FMNN[O

[PKO,GFOZGBKO,[BKROKMGNKONT[G\HB\CMGIG\TXPO,NFOBPZ

FYC"F"CZB\KKXZFZTCZB\K\GZF\CNKQ".

PF[BOMQCBNGBR[KO,[BKQFOZGXKONCJNB\TXPO,GZGXKO

[KFKGC'Z[GKG\MR"N,FKKRGZ[G\G[NFBEO\K[BZ,GFYC"FK\QNFO,

GKGXKBB\FJGCGTGRD[K[CZ[G\G,GN\\NZ[G\O[NFPYCNKO,BKQ

F\GZFP\YKKP\.MNGPZ,[BKQF\GZFRT[FBXNO\CNKQ,P[GO[FONB

ZGXKO[KFKF\CNKQ.GBOBKQZXGQGXGZL,[FGBMNK,BKQBGZ.

GCFBPGZPGCQ,PEGTBSGZNNPGE\GZFNTMG"OCCIKR\TCGEF.

[FMGGRF,PK[FGBTGCECTCGEF[FKBHZFNRG,FKKRG[FGBTGCEN\GTN\

TXPG,MKF\GZFFKBC[CKNFKXZFZT,[PK[ZGXFNCJNBG\GGBKRGKMGN,

TNKGRBPZ"CZB\KKXZFZT,CZB\K\GZF\CNKQ".PF[BOMQPK[ZGXF

NTCGEN\GTN\TXPG,[FGBCIKR\TCGEFHZF,BKQNGXGZLN\GZF.BOMQ,

HF[KNPGE\GZF,BKQF\GZFP\YKKP\BXNGCCIKR\PF[F\GZFXZKMF

N\\.RPXB,PFKFMRFNYCN\F\GZF=XGZLNTHZ\F\GZF.GHFGT"K

[ZGXFNMGGQFMNN[O[PKO.BHXZKMKO[F\GZFK\QB\FTHZF.

L
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PFG[FEKKQXZKLNEGQEKQBP\
NBPK\G,CTCGEF

PBPZP"F,\[R"B

IH"NBPZG)[C\K'("MNEKKQ[EQEKQBP\NBPK\G,MBKNGRT[F[G\U

NFYC"FCPT[FCZB[K\".

GK[NFCKQ:

B(PFHF"EKQBP\",GPFG"EKQBP\NBPK\G".[P[PT,[KMGNNFKG\EKQ

BP\,ZYISZTRKQ"NBPK\G".BCNCEZLMNNHFGBP\.GPFGVKZG[G

"NBPK\G".MNGPZ,PFHFPGSKUNRGB\TRKQ"NBPK\G".

C(PFG"MBKNGRT[F[G\UNFYC"FCPT[FCZB[K\".

D(PFGEGYB"BP\NBPK\G"FGBKMGNNFKG\[G\UNFYC"F.PF[BOMQ

S\OBP\,NBKMGNNFKG\[G\U.GK[NFCKQPFKFSKCF,MNGPZPFGFY[Z

"BP\NBPK\G"NPT[FCZB[K\.

FRFKEGT[PT[FCZB[K\,[FGBTRKQCZKB\FTGNOGPKNGBF,FK\F

TNFMGGRFNFJKCNRCZBKG.GPCIKRFHGKXBFTGNOTOISZGQGDOTO

FPKNGK[NFISZGQ,FRYZBC[O"TGNOBKQSGU",[FKFBHBGZFTNKGQ

PPNBMNFPXKBG\[NFCZKBF.BNBMEK[NBKFKFTRKQ[NCG[F,RT[F

\KYGQ,FRYZB"XPXGO".[FGBTRKQFTNOGFS\Z,[NBKFBRKMZCTGNO

B\FJGCGTGRD,PF[FCGZBZGXFN\\NFRCZBKO,JZO[KMGNKONMGGQ

CTNPR\NF[VKTRI\ZGINKGXZG.

NMQPGJN\TNFCZKBFN\YQB\TRKQFCG[F,[FO[XZKMKONMGGQCTN

PR\NF[VKT.GFKG\[FRCZBKORCZBGCJCT[NZXGQNYCNNTXPG,MKEGT,

PJTO[FCGZBZGXF[FRCZBKOKFRGPFJGC,PF[FGBZGXFN\\NFO,

NMQCZBCFOZXGQGF[\GYYG\NFECZ.NMQ,BOFRCZBKOXZKMKONT[G\

VTGNFFVKMF,FKKRGNYCNTNFMGGRFENF[VKT,HFGTCGEFZCF.GHFRYZB,

[RK\QNRGNT[G\MNKOPGM[ZKO,[KFKGPGMRKONYCNB\FJGCGTGRD,

G[NB\FKF[GOCG[FCT\YCN\F\TRGDKO.

RPXBNVKHF,[FMNKFXZKMFNYCNB\FJGCPFCGZB,PGZMC\PC'

CIKRG\:

B(ZXGQNYCN\TRGD.

C([FMGGRF\FKFCTNPR\NF[VKT.
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GCFBPGZKGXB,MEK[\XBNVGTNPJZ\FCZKBF,[FKB,[FRCZBKO

KYCNGJGCGTGRD,K[[ONFCIKQCTRKQT[KK\FMNKOC'[G\VKO:

B(FCGZB,PF[FGBR\QB\FZXGQNYCN.

C(PF[FRCZBKOXZKMKON\\B\FMGGRFTNFYCNF,PF[FOPYCNKO,

FRYZB"CTNPR\NF[VKT".

GPC'BNGRT[FFMNK,FZBGKNYCNB\FJGCGTGRD.

GCFBPGZK[NVZ[PF[[BNRG,PFGFVKZG[[BPZG"MBKNGRT[F

[G\UNPT[FCZB[K\".GK[NFCKQ,PFPZPHNRG,CHF[BGPZKO"MBKNG".

GFTRKQFGB,MKPXEFBGZ,[FGBFJGCGTGRD,CJIZYFCGZBRG\Q,GCHF

BKQ[KKLNGPZ[G\VG\.BNBTNFMNK,[O[KKLNGPZ[G\VG\.FKG\

[FCGZBRG\QFZXGQNYCNGFF[\GYYG\NYCN\TRGD,GFRCZBKORG\RKO

IXKFF[RK[NFMNK,[FKBFZXGQNF[VKT.MNGPZ,[INYPQFMNKBRG

PKISKONFCGZB,[FGBFZXGQNYCN.GINYFC'[NFMNK,[FGBFZXGQ

NF[VKT,BRGPKISKOHFNFRCZBKO,[FRCZBKOTG[KOB\HF.RPXB,

CFMNKK[C'[G\VKO.

GHFGTNEZL[M\GCCHF"Y)FYEP\SVZFHFZ,BG\S"H(GHFN[GRG

"GNBPZNXKGQ,TPK,BN\YZK,TPKB\F,BNB,TPKB\F,TOTKQIZGYF.

[VKZG[G,NFKG\[G\UTPK.PFBRKT[K\K[PKOGBZWCECZK,BUB\FML.

HB\BGPZ\,BRKF\IN\KB\FCZKBFCHF[CZB\KB\FZXGQNYCN,

GB\FXZKMKONDPGZ,FKKRGN\\TNFZXGQNYCNMGGRFCTNPR\NF[VKT.

GHFRYZB[G\VG\".

RPXB,[TKYZ[G\VG\RGCT\PMIFXPXGOGFFS\Z,[RT[FTNFMNK

YCNF.MNGPZ,[RS\NYFBGZPMI\KYGQFXPXGO.BNBT"KF\KYGQ,

FRYZB"CTNPR\NF[VKT",[GCKMGNFBGZNFBKZ,MVK[KTGZ[K[CFMNK

ZXGQNF[VKT.

GNVKHFK[N[BGN,FNBM\GC"PNGBMNFBZWMCGEG",GMPGMQM\GC

CHF"Y"NK\B\ZVRGKPRKF")BKQPYGO[KFBVRGKPFCGZB(,[P[PT,

[BKQ[GOPYGOFS\ZGXPXGOCTGNO,FNBBRGZGBKO,[CHPQ[FBEO

CBNKEKKZKEF,BHFBEO[GZF\I\[NKJ\FS\ZGXPXGO,GBKRGPZDK[

[GOZGIRKG\.

BNBFVKZG[FGB,[NDCKFCGZBBKQ[GOXPXGO,BNB"PNGBMNFBZW

MCGEG".BNB"B\FFGBTE[NBRCZBFTGNO,GB\FFGBP[RCZB
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FTGNO".[K[NVZ[,MPGPJZO[RCZBFTGNO)[FTGNO,FKKRGFFTNO

GFFS\Z(,FKFBHFCGZBPPNBMNFPXKBG\.MPGMQP[RCZBFTGNO

)NBIZ[RCZBFFTNOGFS\Z(,DOMQFCGZBPPNBMNFPXKBG\.GBKQ

PYGOVRGKPFCGZB,BNBMNVKFRCZBKOFGBRS\Z,[NBPZDK[KOBG\G

PJTOF\KYGQ,[FGBTRKQ[NB\FKFCIKR\CG[F.

GCFBPGZKGXB,[TRKQFFTNOGFFS\Z,[FBEOPZDK[CTCGEF,P\IKN

EGYBCT\[FBEOZGXFNHMG\NECKYG\F',MPG[M\GC"GNECYFCG",

[FGBTRKQF[\GG\FXGZF.[TRKRGFGB,MPG[FCGZBZGXFNFRG\NRCZBKG,

MPGMQFBEOXZKLNF[\EN,[MNEBDG\KGCIKKOKFKGBLGZYNT[G\RI\

ZGINFCGZB.

GCMEK[FBEONBKZPFB\TXPG,NGPZ[FGBNBEGBDNTXPG,BNBMN

MGGR\GFGBBLGZYNF[VKTNFCGZB,NMQM[RG\RKONGPNPTNFCIKR\

KZKEF,FKKRG[BKRGPZDK[[GOJTOC\G"P,BHRK\QNFBEONZBG\B\

PXCGFBPK\K,BOBKQNG[GOZXGQNTXPG,BNBMNPI[CG\KGFON\GTN\

FCGZB,BGN\GTN\TXPG.FKG\CHPQFKZKEFFBEOXZKLNGPZ,PFI[GC

NKPFBRKPZDK[CT\[BRKTGSYC\G"P,FNBMNPI[CG\KFON\GTN\

F',NMQBRKTG[FB\[NK,GBRKPBPKQ[F'KFRFPHF.GTRKQPI[CF,

[XZKMKOMLNI[GC,BRKPYCNPBPGR\IMPKO.PF[BOMQM[MGGR\G

N\GTN\TXPG,FGBBGPZBIZ\.

GHFGMPG[PGCBCPBPZ"SEZTCGEF"[NBBPG"ZHX"N)BG\G'(GHF

N[GRG"GM[P\KISKOB\FTCGEFNF',XZKMKONFBPKQ,[F'PYCN

TCGE\KRG,GNBI[GCCBKHFXGZFRZBFFTCGEF,GZYFBEOXZKLNKISB\

FTCGEFNF',HFFGBPSVKY".

NMQ,CHPQFKZKEFFGBKMGNNZBG\B\PXCGFBPK\KCTCGEF.BGNO

TKYZFRYGEFFKB,[FGBXZKLBHNF\IHYCBPGRF,["PNGBMNFBZW

MCGEG".BOMQ,BVKNG[FBEORPXBCPXCF[VNG\,BSGZNGNBEONGPZ,

[CPYGOFHFISG[NGONBKMGNKONGPZ"PNGBMNFBZWMCGEG".BNB

FBEOXZKLNFBPKQCPF[M\GC"MCGEGPNBTGNO",[ZYPPRGRS\Z

FECZ,GHFRT[FCMEK[T"KHFKFKFNGPYGONT[G\CIKZF,GNT[G\CTN

PR\NF[VKT,GNBN\GTN\TXPG.FKG\CDNN\GTN\TXPG,BKQFGBKMGN

NTCGEC[PIF,PJTO[FZXGQNYCNNTXPGBKQPZDK[[GOJTO.
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GFBEOKMGNBHNFKG\[CTZXGQ,PHF[K[NGTM[KGFPYGO,[FGB

KMGNNGPZ,[FGBTGCET\FZYN\GTN\F'.GBOFGBNBKMGNNF\DCZ

GNFKG\C[PIFPTCGEFFHG,BHFBEOXZKLNGPZ,BRK[CTZXGQ,[BRK

ZGBFB\FBP\,BKL[BRKPZGIYPTCGEF[NBP\,NMQTM[KGK[NK

FHEPRG\,[BRKBGMNNCY[PF'CMNFNC,[KTHGZNK,BIZ\BRKBCGE,MK

BRKZGBF,[BKQCKEK[GOMGI,[BRKBGMNNF\DCZGNXB\P[NKJ\FZXGQ

NYCNNTXPG.

GCFBPGZBRGZGBKO,[SEZFTCGEFFGB,[FBEOXZKLNCY[[MZ

\PGZ\TCGE\GC\G"P,[TNKEOFGBKDKTNTCGEN[O[PKO,[HFRYZB,

[FBEOXZKLNYRG\MNKOEF[VTF,[TNKEKFO\FKFKMGN\NYCNB\

FJGCGTGRD,[HGFK\FPJZ\FCZKBF"NFJKCNRCZBKG".GHFGTNEZL

[BPZGIH"N"NBR\RG\G"P,BNBNXZUCFOB\K[ZBN".FKKRG,[F[MZ,

[FOPCY[KOTCGZYKGO\G"P,FGBFXKZGU,FKKRGFMGGRF,[KHMGT"K

YKGO\GZFGPXG\NFZXGQNF[VKT,MPG[BPZGIH"N"FPBGZ[CFPIHKZG

NPGJC".

GCFBPGZK[NVZ[PF[[BNRG,PFG[BPZG"MNFEKKQ[EQBP\

NBPK\G,RT[F[G\UNFYC"FCPT[FCZB[K\".GF[BNFFKB,PFG

"BP\"GPFG"BP\NBPK\G".GF\[GCFFKB,MPG[M\C\K)PBPZP"E,

\[R"B(,[CTRKQ"N[O[PKO"K[C'CIKRG\:

B([FGBTGCENBC[CKN[BR[KOKMCEGBG\G,BGC[CKNMSU,GMEGPF.

BNBFGBTGCECFXRTNM\TOF'BNYKL.GMNTCGE\GFKB,MEKNYKKO

\G"P,PF[F'XGFBG\RG.NMQFGBPCY[PF',[K\QNGCTGNOFHFIKKO,

GCZKBG\,GVZRSF,GMEGPF.GDOK\QNG[MZCTGNOFCB.MPG[M\GCC\GZF

"GFKFBO[PGT,GR\\K,GR\\KT[CC[EL",FKKRG[F'K[NONG[MZG.

FKKRG,[FPT[FPXG\PF[FGBTG[F,FGBZYN[O[PKO.

C([FGBTGCEN[O[PKO,BVKNGDOFMGGRF[NGFKBN[O[PKO.MNGPZ,

[FGBNBZGXF[GO[MZ,BNBFMNN\GTN\F',[HFRYZB,[DOFMGGRF

FKBN[O[PKO.

BOMQK[NVZ["BP\"S\ORYZB,[ZYFPT[KO[NGFON[O[PKO,

BCNFMGGRFFGBTGENBPSGDNNT[G\N[O[PKO.NMQM[PECZKOPCIKR\

TCGEF,KFKFFVKZG[,MNBEO,[FGBZGXFNEGQB\TXPG,GNZBG\,BKL

FPXC[NGCTCGEF,FGBXZKLNFKG\EKKQBP\.



TD 73EKQBP\

GFDO[FGBEKKQBP\,[FGBZGBF,[MNPT[KGFON[O[PKO,BCN

FEKKQFHFBKRGKMGNNFKG\"MBKNGFGB[G\UNFYC"FCPT[FCZB[K\".

FKKRG,[PT[FCZB[K\,[FGBTRKQCZKB\FTGNO,[FMGGRFFK\FCMEK

NFRG\NRCZBKG.GRT[F\KYGQ,CMEK[NB\FKFRFPBEMSGVB,[FRCZBKO

XZKMKONT[G\B\IXKFMNKFC'MR"N,[FGBFMGGRFCTNPR\NF[VKT.

GFKG\[FEQEKQBP\,TEKKQBKRGZBGKNYCNB\FJGCGFTGRD,PSKC\

[TEKKQK[[KRGKXGZFCKRGNCKQFBGZ,NMQFGBNBKMGNNFKG\[G\U.

PF[BOMQFEKKQFHF,FEQEKQ"BP\NBPK\G",FKKRG[DOFMGGRFFKB

N[O[PKO,[BHMCZK[\KYGQB\FMNKYCNF,[\FKFF[\GG\CKQFMNK

NFBGZ,[BHKMGNFBGZNCGBCMNKFFGB,FEKKQFHFFGBRT[F[G\U.

PJTOMR"N,[FGBR\QB\F[G\VG\[NFMNK,FKKRGFZXGQNF[VKT,

F[GZFTNFMNK[NZXGQNYCN,FRYZB"PYCNCTNPR\NF[VKT".

HB\BGPZ\,[ZYTM[KG,CHF[FGBDPZB\FMNK,MCZPJZ\

FCZKBF,[FGBPT[KCZB[K\,KMGNFNF\DNG\NF\I\GRKO,PJTO[MCZ

R\YQB\TRKQ[NCG[F,PMI[FOMCZKMGNKONYCNFMNCTNPR\

NF[VKT.

BGNOCHPQ[FBEOPTPKEEKKQ,NEGQB\PXCG,MNGPZNZBG\,BKL

[FGBBOFGBPTEKUBFC\F'KG\ZPBFCFTXPK\,[FEKKQXZKLNGPZ

B\FBP\[CECZ,HFNBXZKLNFKG\TKYZTCGE\G.BNBNFKVL,TKYZ

FTCGEFFKB,[FBEOXZKLNF[\ENCKPKQ,MNGPZNTSGYC\G"P,GNYCN

PHFCIKR\[NKPG\G[PIF,MKFGBHMFNTSGYC\G"P.GNBI[GCTEMPF

BFCFK[NGBHN\GZFGPXG\,BNBTXOPT[KFPXG\CNK[GO\RBKO,

FGBPBPKQ[HFGECZDEGN,MR"N,[CHPQ[FBEOPKISB\FTCGEFNF',

NBI[GCBKHFXGZFK[NFTCGEF[NG,BNBFMNPYCNF'.

GFTCGEFCEZLHGFRYZB\"KPKQ"GCIKR\"[NKPG\".GPHFFBEO

PYCNIKG\,[KFKFNGMIBI"MNNM\DOMQCEZL"[PBN",FKKRGNFTPKE

EKKQ,[FGBK\QEKQ[NBP\,BKLCBP\FKBTCGE\G.BCNHFXZKLNFKG\

ZYINYPHPRG,[FGBRG\QNTCGE\F'.BCNTKYZFHPQ[NTCGEFXZKL

NFKG\CEZLKPKQ.GHFRCIQNC'ZDNKO,MKTNZDNBI\BKBV[ZNNM\

GNF\YEOCTCGEF.

GCHFK[NVZ[PF[M\GC"[NGO[NGONZIGYGNYZGCBPZF'

GZVB\KG".[K[NVZ[,PFG"NZIGY"G"NYZGC"CTCGEF.BNB"ZIGY"
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RYZBYG[PBN.MNGPZ,CHPQ[FBEOPTPKEEKKQ,NEGQBKLFGBP\RFD

CTCGEF,[BHFGBZGBF,BKL[FGBPZGIYPF'.G"NYZGC"KFKFFVKZG[,

CHPQ[FGBIGHZNTCGECYGKPKQ,[BHFGBFHPQNZBG\ZY[NKPG\.FKKRG,

[PI[KCB\FTCGEF,BVKNG[FKBZYYX\BIKHFC\G"P,I[GCBXNG

NFGQZC,PJTOMKYX\F\YZCG\NBPDKTNG.NMQFBEOCPXC[NKPKQ

PMGRF,[FGB"YZGCNF'".

BCNBNGC'YGKOFOCPINGY\HFNHF,FKG\[[RKFOPRGDEKOBIE

NF[RK.BHCBYGFBPXTK,GPMZKT,GTG[F[NGOCKRKFO.GHFRYZB,[F'

TG[F[NGOCKRKFO,MKEGT[FYC"FRYZBYGBPXTK.

GMKEGT[SEZTCGEFFGB,[P\IKNKONTCGECYGBIE,[HFGTCGE\

FMNN,[PS\MNKOZYTNCIKR\FPT[F.G[O,CEZLMNN,MNBIEGBIE

PYCNSKVGYPFTCGEF.[K[NET\,[CYGBIEPBKZCBGVQMNNKBGZ

FPYKU,[FGBFBGZ,FPBKZPZIGY.MNGPZ,[TEKKQFBEOZIGYPTRKQ

F[\GG\FXGZF,PMNPYGOFBEOPYCNFBZFPBGZFHF.GBHBKQNGTRKQ

[N"C'M\GCKO,FPMIK[KOHFB\HF",MKBKQNGBNBEZLBIE.

PF[BOMQ,M[FBEOTGCZNCIKR\YG[PBN,[FGBZGXFNT[G\

\[GCF.GHFKMGNNFKG\ZYCHPQ,[PTPKEEKKQNCEGYB\PXCG.GBOFEKKQ

EQEKQBP\,BHFGBZGBF,[FGBNBCSEZ.FKKRG,MKMNPF[FGBTG[F,

FMNFGBN\GTN\TXPG.GBHK[NGPYGONF\VNN,[FGBZGXFNT[G\

\[GCF.FKKRG,[FGBZGXFN[GCNF'.MNGPZ,[KFBECGYCF'GNBKFKF

CVKZGE.BHRT[FNGPFYGBIE.YGKPKQ.

GCFBPGZK[NVZ[PF[BPZGIH"N)PEZ[ZCFK"J(,[ZBGCQV\I

C\[GCF,MPG[M\GC"FKNEBKRRG,GBRKBRFBRKCB".[K[NVZ[,[HFG

FZPHNSEZ[N\[GCFFKB,CHPQ[FBEOBGPZ,FKNEBKRRG.KEGT,[K[

CBEOC'MGIG\:

B(RYZBPNLHYQGMSKN.

C(RYZBKNEPSMQ.MPG[M\GC)YFN\E'("JGCKNEPSMQGIMOPPNLHYQ

GMSKN".

HB\BGPZ\,M[FBEOP\IKNNT[G\\[GCF,FGBXZKLNET\TNPF

NT[G\\[GCF.GTNHFCBFZPH,PF[ZBGCQBPZ"FKNEBKRRG,GBRKBRF

BRKCB".MNGPZ,[FKNEFRYZBKXZJGC.GFGBBKRRG.GZYPFFBEOZGBF,
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[MNF[NKJFTNFDGU,FGBFPNLHYQGMSKN,[FGBFKXZFZT.GMKEGT,KXZ

JGCRYZBFZXGQNF[VKT,KXZFZTRYZBFZXGQNYCN.

RPXB,[PJZO[FBEOZGBF,[FZXGQNYCN[GNJTNKG,GF[NKJF

FHB\PCKBFNGZTG\,FKKRG[DGZP\NGNFKG\PZGIYPF',TEKKQBKQNGTN

PFNT[G\\[GCF.GZYM[ZGBF["FKNEBKRRG"FGBPYCNPYGOISZGQ

NT[G\\[GCF,MNGPZ,[K[GCNF',[HFRYZB"ECKYG\CF'".HB\BGPZ\,

CPYGO[FKFPYGEOPZGIYPF',RT[FTM[KGPYGZCNF'.GHFRYZB

"\[GCF".

GHFRYZB"YG[PBN"NVKFMNN"MNECZFXZKL\KYGQRYZB"[PBN".

GFKG\[FBEOXZKLNNM\DOCCIKR\F[NKPG\,FRYZB"KPKQ",BHRT[F

"C'M\GCKO,FPMIK[KOHFB\HF,[KCGBFM\GCF[NK[KGKMZKTCKRKFO".

FKKRG,[BHFYC"FRG\QNGB\FZXGQNF[VKT.GBHFGBP[KD[NKPG\

BPK\K\.FKKRG,[BHFGBHGMFBI"MNCIKR\\GZF,FRYZB\"BGZKK\B

GK[ZBNGYGC"FIEFGB".

BGNONBN[MGI,FDO[TKYZFTSYXZKLNFKG\CCIKR\FKPKQ,[HF

RYZB"[NKPG\",[PCIKR\FKPKQFBEONGYIIGPZKENYNTCGEF,PMN

PYGOFF\YEPG\CTCGEF,FKKRGNFDKTN[NKPG\FPJZF,FKKRGNYCNB\

FJGCGTGRD,\NGKEGYBPF[PBN.FKG\[[OFBEOZGBFB\ISZGRG,GK[

NGPYGON\YQFISZGQFHFT"KF\VNF,[F'KPNBB\ISZGRG.MKZY

PTHZ\F'FBEOP\YEO,MPG[M\GCCHF"Y,MKFTHZFFCBFPNPTNF

FKBCIKR\"R[P\BYEK[B".GMLFGBP\YEO,TE[HGMFNFDKTGNF[KD

B\PJZ\FCZKBF,[FKBFJGCGFTGRD.

GCFBPGZK[NVZ[PF[M\GC)\FNKOT"I("GKCIZCEGETCEG,GKYIFG

PPMNBG\XBQ,PBIZTNG\FCKBGNZTG\CKTYCTPGGCK[ZBNRIN\G".

[K[NVZ[,HF[CIZCEGETCEG,PFFKGFPTNG\[NGKG\ZPBIZKO.TNHF

BGPZ"GKYIFGPPMNBG\XBQ"."PPMNBG\"K[NVZ[,[FGBTRKQPBMNG\.

MNGPZ,[FPBMNKO[NG,PPFFKGFPHGRG\[NG,FGBBGPZ,XBQ.[TRKQ

"XBQ",VKZ[BBPG"ZHX"N,FGBTRKQKXKBG\.

HB\BGPZ\,HF[FBEOPZDK[,[KXBPCIKR\TCGE\F',[FGBPZDK[

CIKR\KZKEF,FGBNBF\VTNPHF.BNBBEZCB,HFRG\QNGPYGONF\VNN

NF',[KGXKBGP[NKJ\FZTGNYZCBG\GBNKG.NMQMNKXKBFGKXKBF,

[FK\FNG,PHFFKGNGIGPZKENYTNPFNF\VNN.PF[BOMQCHPQ
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[FBEORPXB\PKECHPQTNKF,BKQNGXGZLNF\YEO.GHF[M\GC"GKYIFG

PPMNBG\XBQ".

GMPGMQPF[M\GC"PBIZTNG\FCKBG".[K[NVZ["TNG\"CIKR\

TNKG\."PBIZTNG\",MNGPZ[BIZKTNKG\,[FKBKZKEG\,"FCKBGNZTG\

CKTYC"."KTYC"RYZBCIKR\

K=TYC,MKTYCRYZBCIKR\BPGRF,[FKBECZ[BEOE[CTYCKG.

MNGPZ,ECZ[FKBNPJFCI[KCG\.MNGPZ,[EGYBPFPXCKO[FOBIZ

TNKG\,[FKBKZKEG\,[EGYBPFKZKEG\FKFZGTFB\FBPGRF[NG.

HB\BGPZ\,PFKZKEG\FGBNYIMINFZIKCB\FBPGRF.GHF[M\GC

"KTYCTPG",[VKZG[G,TPG[NF'."GCK[ZBNRIN\G".FKKRG,NBIZ[HMF

PCIKR\FKZKEG\NCIKR\

K=TYC,[FKBCIKR\BPGRFMR"N,HMFBI"MNCIKR\"KZG[\FBZW".

GHF[M\GC"K[ZBN",[BI"MCBNEZD\K[Z=BN,GBHF[KDB\KZG[\

FBZW,[HGFKPJZ\FCZKBF.GHF[M\GC"GCK[ZBNRIN\G".

BGNONBN[MGI,[TKYZ\[GP\NCCTCGEFXZKLNFKG\CYGKPKQ.MK

FDOPFPXCE[PBNP\YEPKONNM\YEKPF,BCNNBKMGNKONNM\CNK

KPKQ,MKFBEOXZKLNFKG\CCIKR\[PIF,MPG[M\GC"TCEGB\F'

C[PIF".GHFKMGNKONYCNZYPCIKR\YGKPKQ.GFDO[HFGCS\KZFNYG

[PBN,BCNFKG\[FBEOXZKLNFKG\CPXCZGIPZGPO,GHFP[KDKOZY

CHPQ[FBEOPBPKQCF',GK[NGBPGR\IMPKO,PF[FOBPZGNRG,

[FBEOXZKLNF[\ENNFI[KCB\MNPT[KG,BVKNG[TEKKQTGENBCSEZ

FZBGKNFKG\.GC[KTGZ[FBEORG\Q\GEFNF',BVKNGTNPT[KOYJRKO,

[K[CKMGN\FBEONT[G\,HFDGZONG[K[NGIKCGZTOF'.

L
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NTGNOKPMGZBEOYGZG\CK\G
PBPZJ',\[P"F

"BPZZCKKFGEF,BPZZC,NTGNOKPMGZBEOYGZG\CK\GGKYIPRTNKO

NZDNKG")[C\YM"J(.GK[NFCKQ,PFGFEKGY"YGZG\CK\G",GPFKFI[KCG\

[NPRTNKO,TEMEKML[MEBKNPMGZYGZG\CK\GC[CKNHF,FKKRGCMEK

[\FKFNGFKMGN\NYI\RTNKONZDNKG.

GK[NVZ[B\HFTNEZLFTCGEF.FRF"YGZG\CK\G"FGBPN[GQ

"PYZF",FKKRGMNPF[TCZTNBEOCCK\G.FKG\[FBEOPGCQNRGC[\K

FCIRG\:CKET,FKKRGC[MN,GCFZD[F.HB\BGPZ\,PF[FBEOPZDK[

CNCG,BOJGCNGBGISG[NGONFKVL.GFRFFPYZKOFBNG,[TGCZKOTN

FBEO,PTGZZKONG[BNG\CIKKKGOKGO.GHFRGFDCKQBEONPYGO,GMPG

MQCKQBEONICKZG.

CKQBEONPYGO.FKKRG,[K[NGJTRG\NFCGZB,PEGTFGBNBPPNBNG

MNXZMKG.HB\BGPZ\,PF[FBEOIG[C[ISZNG,FCGZBXZKLNPNBG\

NG.PJTOFMNN,[PEZLFJGCNFJKC.GNVTPKOK[NGJTRG\,MBKNGFGB

PZDK[NFKVL,[PXCGFGB\PKECZTCKISNBIZKO,[FORPXBKO

CPEZDFKG\ZDCGFFPPF[K[NG.

RPXB,[FGBCCIKR\PZDNKO,[PECZKOTNFFRFDFFTNKGRFISG[NGO,

PSKC\[FGBNBPZDK[B\FJGCGFTGRDCFIKKO[NG,GY[FNGNGPZ:"BL

JGCGISEKZEVGRKMNKPKIKK".RPXB,[FGBBHCCIKR\PZDNKO.

GTNHFBPZGIH"N)CZMG\,R"E("IKKCBEONCZLTNFZTM[O[PCZL

TNFJGCF".

MKFCSKS[NFKFEG\CRGKTNFBPGRFNPTNFPFET\.FKKRG,[NB

NFS\PLTNPF[F[MNPIKKCBG\GNI[GC,GNECZ,GNT[G\,BNBNFBPKQ

CF[DIFTNKGRF,[FKBCCIKR\JGCGPJKC.[EGYBT"KHF[PXEKYB\

FF[DIFTNKGRF,FGBHGMFBI"MNF[KDGNFZDK[B\FJGCGFTGRD.

GCTNFSGNOHX"NBPZP[N,TNPF[K[NBEOJTRG\G\CKTG\

NFCGZB,[FGBNBTGRFNGTNP[BNG\KG.[HFEGPFNBEO,[FGNLTOKNE

YJQCZIGC,GFKNECGMFCCMKG\BKGPG\.GMNBR[KO[CZIGCPS\MNKOTN

FBC,BKHFPQBMHZKG\RPXB\CBEOHF,[FGBKMGNN[PGTCYGNCMKG\KG

GBKRG[ONCNMNHF.NBR[KOCZIGCFKNEPTGZZZIPKOTOCMKG\KG,

GNBEOFHF,[FGBBCKG,BKRGML.FNBK[MNN,"MZIOBCTNCRKO".
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GFRFNYGNCMKG\FKNE,FNMGBR[KOBNBCKGG[BNG,BKVFFZIPRG\

[NBCKG.BHBCKGF[KCNFO,GPFBRKKMGNNT[G\,[CRK,PIPERV[K,

[BRK[GPZTNKGMCC\TKRK,EGZ[PPRK,[BRKB\QNGSKMF,NEYGZB\

TKRKG,PSKC\[PDZENGCTKRKO.FBOCHF[BRKNBPPNBB\P[BNG\KG,

BRKRYZB"BMHZ".BGPJTOZIPRG\TNKG,BRKNBB\QNG,[KEYGZB\

TKRKG,GK[BZSKPBGTKGZNTGNPKO.

BKNHB\,BRGXZKMKONFBPKQ,[MNPF[FCGZBRG\QNRG,FGBNJGC\KRG.

FDO[BRGXZKMKONF\VNNTNMNXZF[NB\CGB,[FCGZBKSKZPPRGB\

FXZG\FBNG.BCNBRGXZKMKONET\,[\VNFNIGE,GTRKK\F\VNFNIGE.

HB\BGPZ\,BOBRGT[KRGB\PF[TNKRGNT[G\,BHFCGZBTG[FPF[FGB

JGCC[CKNRG,MP[NFR"N.GTNHFRBPZ"GF'FJGCCTKRKGKT[F".

GMPGMQBG\GTRKQRGFDCKQBEONICKZG.FKKRGMR"N,["KPMGZBEO

YGZG\CK\GGKYIPRTNKONZDNKG".HB\BGPZ\,[BEOXZKLNPMGZ"YGZG\

CK\G",FKKRGMNFPYZKO[TCZTNCK\GCY[ZNBFC\ICZKO.[K[NBEO

[BNG\GJTRG\TNICKZG,FKG\[FGBTGCECPSKZG\NBFC\ICZKO,GBKQ

FGBZGBF[GO\DGCFPXEFICZKO,[KTHZGNGP[FG,GMGNOP\RFDKOTPG

NBNVKFCR\G,[XZKLNFKG\CBFC\ICZKO.EFKKRG,[MNBIEKECZTO

ICKZGCXGZFFPMGCE\CKG\Z,MPG[RFGDCKQBR[KOPMGCEKO.

GMPGMQCPT[F,FGBNBZGBF[GOVTGNFPXEFICZKO,[KFKFNGTN

PFNFS\MN,[K[MBQTRKQ[NBFC\ICZKO,BNBFMNP\RFDMZDKN,MPG

CKQS\OBR[KO,[TGENBFKFNFOTRKQNF\BSUGNFINKJ,[XZKMKO

NT[G\ICZF,[\FKFCFOBFC\ICZKO,[MNBIEKEBGDNJGC\FHGN\.

BOMQ,FGBZGBFTM[KG,[BKQTNPKNFS\MN,[PK[FGBKTSGY

CBFC\ICZKO.GFKG\[FGBPZDK[,[FGBFKIKEK[FGNLCEZLFK[Z,GTN

MGNOFGBPS\MNCTKQ[NNTDGYNS,GHFRYZB"PZDNKO",[PZDNBIZ

FICZKO,NZBG\BOP\RFDKOMSEZRDEGCBFC\FHGN\.FKG\[MNFHPQ

FGB[GPT,[FICZKOEGZ[KOMNFKGO,[TKYZFGBBFC\FHGN\.GFGB

ZGXFCBP\NZBG\,BOHF\GMGMCZG.

GBHFGBZGBF,[FMNFGBP[VFGNIGW.GBVKNGCEKCGZGFGBZGBF,

[BKQ[O[GOBFC\FHGN\,[HFECZFMKYJQCBFC\FHGN\.EFKKRG

[BOFGB[GBNPPRGBKHFECZ,FGBTGRFNGMNBIZKE,CNK\[GP\NC,

NBMEZL[TGRKONICZ,BNBFMNCYZKZG\,MBKNGFGBZGXFNFVJZPPRG.
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GBN\[BNGBG\K,BOBRKIG[CTNBFC\FHGN\,PEGTBRKTG[F

CYGZ\,BOFICZ[NKBGFCBG\K,MBKNGBFC\ICZKOR\KKSEFTNCSKS

[NBFCFTXPK\.NMQBRKZGXFNZBG\,PFFZGKIBFCFTXPK\[NKPMN

FTSYFHF.NBMLFGBPI[CG\K.BNBBRKCBP\ZGXFCBFC\FHGN\.

GNMQFKK\KPTGRKQCICZFHG[R\KKSEF,CMEK[BRKBZBF,[MNBIE

GBIETGSYCBFC\FHGN\,[T"KHFMIFYJQ[NK,[K[NKCBFC\FHGN\,

K\ZCFGK\DENT"KHF,GKFKFNKMINTCGECBFC\FHGN\,CMIKG\ZDEGN

PMVK[K[NKPMITXPK.GTM[KGBRKZGBF,[NBFZGI\KMNGO,MKBRK

ZGBF"BKQTG[FJGCDOBIE".BOMQ,KG\ZJGCKFKF,BOBRKNBBFKF

TPFO,GBRKNBBNPEPPT[KFO.

GTNHFCBFF\[GCF,BOICZF[R\KKSEFTNBR[KOPSGKPKO,GCT\

[F\BSVG,CJIFKFPK[FGB,[ZXFBHNKSGEB\FICGZBHGEGYB,CJI

FKFPCZZBR[KOBNG,[FOP\BKPKONHF.FKKRG[K[CMNBIEPFO

RKXGXKQ[NBFC\FHGN\.BNB[FRKXGWNBFKFKMGNNFENKYB\BGZ

FBFCF,[KBKZCMNFVZJ.NMQFSMKPGBH,[T"KF\ICZG\OKIEBH,PMN

FRXGXKQCKIEKT[F[NFC\BI\DEGNF.

NMQDOT\F,NBIZ[FGBPZDNBIZKFO,FGBXZKLNF\DCZGNGPZ,

[MPG[FKGBHCT\[R\KKSEFFICZF,MGNOCEKTFBI\,[XZKMKONNM\

CEZL[NBFC\FHGN\,MPGMQDOT\F.GCT\[MGNOKEGRGNMUHMG\MN

BIENICKZG,[GCKENYGB\MNFRXGXKO,G[GC\FKF[NFC\BI\DEGNF.

GHFEGPFMPG[BPZVTOCTNFSGNOHX"N,[[BN,PFHFTRKQMZK\\

CZK\CKQ[RKICZKO,MPG[PXKRGC\GZF)GKZB,[K[K("GKYIBCZFOXBQ

GCYZ,GK\QNBCKPNL,GKMZ\G[RKFOCZK\".G[BN,BO[RKFOBGFCKOHF

NHF,GCJIBH[RKFOTG[KOJGCG\HFNHF,GPGCQPBNKG,CHPQ[BKQ

FBFCFRPXB\CKRKFO,[P[GOBKHGSKCF[FKBFBFCFRIN[F,CJI

[BKQFOTG[KOJGCG\HGNHG.BOMQPFPGTKNB\FMZK\\CZK\CKRKFO.

G\KZGW,[FCZK\PF[FOTG[KO,BKQHFTNTM[KG,P[GO[TM[KG,

CHPQ[FBFCFPGZD[\CKRKFO,BKQXGZLNMZK\\CZK\.BNBFMZK\\

CZK\RT[\FCMGGRF\IKNFTNFT\KENCGB.FKKRGNBIZHPQ,KMGNNFKG\

[FONBKZDK[GB\FBFCFMPGTM[KG,[DOBHKYKKPGCKRKFOFKISKO

MPYEO.GTNHFCBFFMZK\\CZK\.
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GNTKRKRGDOMQ,FDO[TM[KGNBPZDK[KOB\FBFCF,MPG[FK\FCT\

F\KSEG\FICZF,PMNPYGOMNBIEXZKLNF\DCZTNET\GGNNM\NPTNF

PFET\.GBHT"KHFK\GYQFMN.GMNBIEKEGQB\ICKZGNMUHMG\.

GCHFRCKQB\ECZKIH"N,PF[BPZG"NTGNOKPMGZBEOYGZG\CK\G

GKYIPRTNKGNZDNKG"."PRTNKG"FGBPN[GQ"RTKN\EN\",[VKZG[G

"SDKZF".[FBEO,NBIZ[ZKDNB\ICZG,["ZKDN"FGBPN[GQ"ZDNKO",

[KPMGZBEO"YGZG\CK\G",FKKRGMNFPYZKO[TCZTNCK\GCY[ZCKQ

BEONICKZG,FKKRG[K[NGPZDNKO,[BGPZKONGEKCFZTFTNFICZKO.

BH"KPMGZFMN".HB\BGPZ\,[KGXKBB\MNFPYZKO,PF[FZDNKG

FCKBGNG,GKYICPYGOHF"PRTNKGNZDNG".[FMGGRFFKB,[KSDGZB\MN

FPZDNKO,MBKNGBKROTGECBZW.GMNF[BNG\G\CKTG\[K[TNKFO,KSDGZ

BG\O.GBHFMNTNPYGPGKCGBC[NGO.

L

TRKQHMG\BCG\

PBPZK"B,\[P"F

PGCBPINGY\CTRKQHMG\BCG\)[C\EUR"F("[PGBNBPZ,\PF

HMG\BCG\.GZCKKGIRQBPZ,\IGQHMG\BCG\".GCPEZ[)GKYZBZCF,SGU

VZ[F,N"H(BPZZCBIB"NTGNOHMG\BCG\YKKP\,GNTGNOPHMKZKQ

BG\F".G[OC\GSVG\GHFN[GRG:"BGPZZCKRG\O,[HMG\BCG\\PF,

BCNCZK\BCG\NB\PF".GNZCKKGIRQRZBF"ENBVNKDK[PGBNGZCK

KGIRQ.BNB[PGBNYBPZENZ[TKO\PF,BCNNBNXEKYKO.GZCKKGIRQ

CXEKYKOBKKZK.TEMBQ".

GNVKFR"NRGMNNVZ[B\PF[[GBNKOCTRKQFCIKZF,[[GBNKO,BO

K[HMG\BCG\,BOMQBKQMBQCIKZF,PJTOMKHMG\BCG\DGZP\NFBEO

[KFKFXEKY.GNVKECZKF\GSVG\C[OFBZ"K,[BGPZ,[HMG\BCG\FGB

ZYNXEKYKO,RPXB,PYGEOK[NGCIKZF,CMEK[KFKFXEKY,GBI"MFGB

KMGNNFRG\PHMG\BCG\.
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GPSVZ"P\Q\GZF")EUN"GBG\K"J(P[PT,["CHMG\FBCG\K[NRG

MINT[G\B\FCIKZF,GNGNKHMG\BCG\NBFKFNRG[GOPYGONT[G\

CIKZF".GPCIKR\FPXKBG\BRGZGBKO,[BVKNG[K[NRGHMG\BCG\,GPMN

PYGOBKQBRGZGBKO,[KFKFNMGNOMIFHFNT[G\CIKZF.BNBMNBIE

GBIEP\Y[FCECZFFGB.BNB[HMG\BCG\PSKKTNRG,[RGMNNT[G\

CIKZF.[FP[PTG\FKB,[CIKZFFKBCPYGO[K[[RKECZKO[GKO,GTNK

PGJNNFMZKT.

PF[BKQMQ[XEBIEKG\ZY[FPF[RK,NB[KKLNGPZ,[K[NK

NFMZKT.MKGQ[PBNKGMCZRGJFNXEFKG\ZIHY.NMQCHMG\FBCG\FO[RK

MGIG\[GKO,GK[NRGNFMZKT.GHFRYZB,[RK\QNRGMINT[G\CIKZF.

GCMEKNFCKQFECZKO,MEBKNTKKQCSVZ"P\Q\GZF"PF[PGCB[O

)CBG\K"J(GHFN[GRG:"GNVKMLNBPXBFYC"F[GOTOGN[GQ,[KFKG

PGM[ZKONYCN\F\GZF,HGN\CRKBCZFOKXIYGKTYC,[HMG\BCG\O

TPEFNFO.GMPG[BPZGIH"N,FBCG\YKKPGMNF\GZFTGECJZO

[RK\RF,[VKZG[G,[P\GLZGPPG\R[P\QFK\FNFOFKMGN\NF[KDGNCGB

CMNEZMKF'CCIKR\ZGIRKG\F[NF\GZF,FRGCT\PECKY\GK\CZL,CNK

FYEOFSGNO[NFPT[KG\[C\GZF,[NBFK\FNFOFBV[ZG\NYKKPO

MNN)MR"NBG\J"H(,"[CNKSVYFQFHKMGLFDGVRKGFQFZGPPG\FRV[K\

[NBCG\KRGFYEG[KO,VTNGFZCFTNCRKFOGCRKCRKFOBNF".

RPXBNVKHF,MKCHMG\FBCG\K[NRGNT[G\CIKZF,BIZ\NBFK\F

[GOBV[ZG\.BCNBRGXZKMKONZIPKODEGNKO,BVKNGNBIZ[K[NRGHMG\

BCG\,[RGMNNT[G\CIKZF,FKKRGNTHGCB\BFCFTXPK\GNYCNTNKRGBFC\

FHGN\,G[MN[BKVG\KRGKFGBLGZYNF[VKTRI\ZGINFCGZBK\CZL.GDOTO

MNFSDGNG\[N\GZFGPXG\,[RGMNNRXIB\FZT[CRGGNFVGLBG\GNJGC.

BCNK[NFCKQCPF[BGPZ"\PFHMG\BCG\".R[BN\F[BNF,PFFKF

NVRK[\PFHMG\BCG\.GBOMQBHNBFKFXZKLNCIKZF,MKGQ[K[NGHMG\

BCG\,BNBXZKMKONGPZ,[TRKQHF,[FBEOPCY[,[KTHGZNGNYZCBG\G

BNKGNTCGE\F'CBP\,F\VNFCTXPF,[FGBPCY[,[KTHGZNGCHMG\

BCG\,FKBCTXPFRYZB\"CIKZF",[FCIKZFCHF[TG[FPF[CKMGN\G.

HFRYZBMCZ"CIKZF".

L
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PFK"BZWKZBFG[YJF"CTCGEF
PBPZN"D,\["Q

IH"NCPSM\[C\)EUV"I,T"B(BPZG"BPZZCKIHYKF,PBKEM\KC,

P[PKOF[PT\EKQ,BZWKZBFG[YJF.BOKZBF,NPF[YJF.GBO

[YJF,NPFKZBF.BNBC\IKNFKZBFGNCSGU[YJF.GNPFKZBF,MEZK[

NYK[,PBKEM\KC,GKFKTZCGKFKCGYZKGOF[K[K.F'K\KZFNPFNK.

PNPE,[F\RFFYC"FTOPT[FCZB[K\.GBPZNFO,BOK[ZBNPYCNKO

F\GZF,B\OP\YKKPKO,GBONBG,BRKPIHKZB\MON\GFGGCGFG".

GK[NFCKQHF,PFGFTRKQ,[FYC"FF\RFTOPT[FCZB[K\.[HF

\NGK,BOK[ZBNKYCNGB\F\GZF,PGJC,GBONBG,FGBKIHKZBG\O

N\GFGGCGFG.GK[NFCKQPYGEO,PFGTRKQPT[FCZB[K\,[BRGZGBKO,

[PMRKOMNPT[FCZB[K\C[O"BZW".MPG[M\GC"BZWKZBFG[YJF".

BOMQK[NFCKQ,PFPZPHNRGPKN\"BZW"EGYB.GFM\GCBGPZ"CZB[K\

CZBBNYKOB\F[PKOGB\FBZW".BOMQPEGTPMRFPT[FCZB[K\ZY

C[O"BZW",MPG[M\GC"BZWKZBFG[YJF".

GK[NVZ["PT[FCZB[K\"FMGGRFTN\IKN\FPI[CF.HB\BGPZ\,

ZB[K\FPI[CF[NFPT[F[NCZKB\FTGNO,FKBMPG[M\GC"PJZ\

FCZKBFFK\FPJTO[ZXGRGNFJKCNRCZBKG".GHFGFVKZG["PT[F

CZB[K\".MNGPZ,HGFKFPJZF[NFPT[F,FKKRG[FRCZBKOKYCNGJGC

GTGRD.

BGNOCMEK[F\TRGD[FOKYCNGKFKFC[NKPG\,FKKRG[NBKZDK[GCT\

YCN\F\TRGDKOCIKR\CG[F,RT[F\KYGQ,FRYZB"XPXGO".[BKQFBGZ

PBKZCPYGO[K[ZXGQNYCNN\GTN\TXPG,[[ONBPDKTFBGZF\TRGD.

BNBEGYBNBIZ[FRCZBKOK\YRGTXPO,[KFKFNFOMGGRFCTNPR\

NF[VKT.

RPXB,BOBKQFMGGRFETNPR\NF[VKT,NBKFKFNFO[VT.PPKNBMN

PT[FCZB[K\,FKKRGFPJZ\FCZKBF"NFJKC",NBKFKFPK[KGMNNYCN

B\HF,PPKNBP\CJNB\MNFPJZF[NPT[FCZB[K\,MR"N.GNVKHF

PGCQNRG,[BONBKFKFPK[KFKFNGFMGGRFCTNPR\NF[VKT,HFRYZB

"IHZ\PT[FCZB[K\N\GFGGCGFG".

BGNOK[NFCKQ,PFFGBFY[Z[NK[ZBN.[BOK[ZBNKYCNGB\

F\GZF,K\YKKOPT[FCZB[K\.GBONB,K\CJN.NVKFBPGZ,[FCGZB
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ZGXFN\\NFOJGCGTGRD,GDOXZKMKO\KYGQNFZXGQNYCN[NFO,[KFKF

CTNPR\NF[VKT.BCNPFGFY[ZF\KYGQETNPR\NF[VKT,[CDNNHF

XZKMKONYCNB\F\GZF.

GF\[GCFFKB,TNEZL[BPZGIH"N"BPZFYC"F,CZB\KKXZFZT,

CZB\K\GZF\CNKQ.[TNKEKF\GZF,FPBGZ[CFPIHKZGNPGJC",FGB

KCGBNFMGGRFETNPR\NF[VKT.RPXB,CNK\GZF,[GZFTNFCZKBF,

FRYZB"K[PBKQ",[FGBFMNKOEYCNF,XPXGOGFS\Z.[BKQBGZF'KMGN

NCGBN\GLFMNKOEYCNF.

RPXB,[PT[FCZB[K\,[FGBTRKQNFJKCNRCZBKG,P\CJN,BOBKQ

FMNKO[KGMNGNYCNB\PJZ\FCZKBF,[FKBFJGCGTGRDPIP\\KYGQ

FXPXGO.G\KYGQFHFCBTNKEKYKGOF\GZF.BHCPYGOXPXGO[GC

P\DNFF[VT.

BGNONVKHFP[PT,[BOFBEOMCZFDKTN\KYGQFMNKO[NG,FKKRG

[MCZK[NGMNKO,FRYZBKO"PYCNCTP"RNF[VKT",C[CKNPFFGBXZKL

BHF\GZF.FNBMCZYKCNMNFTXG\,BKLNT[G\FMNN[O[PKO.

F\[GCFFKB,[KEGT,[F\ZK"DPXG\RYZBKOCHF"Y)FYEP\SVZ

FHFZ,EUZP"C,BG\B'(C[O"\ZK"DTKJKQ",GC[O"\ZK"DVYGEKQ",[FO

TXG\BKLNFDKTNCIKR\\KYGQFCZKBF,[FGBNF[KDB\FZXGQNF[VKT,

[TNKEKHFYGRKOF[\GG\FXGZF,GFXPXGOGFFS\ZPS\NY.[HFFGB

F\KYGQ,PF[BPZGIH"N"CZB\KKXZFZT,CZB\K\GZF\CNKQ".

GNBIZ[MCZF[KDB\F\CNKQ,BHF\ZK"DPXG\RYZBKOC[O"\ZK"D

VYGEKQ",[CMNPXGFK[[OBGZPKGIEC\GZVYEGQ,[PIMFTE[KFKFNBEO

B\FMNKFPGM[ZNHF.BHRG\RKONFBEOB\PF[FKF[OC\GZVYEGQ,GNB

FKFKMGNNFGXKBB\FVYEGQ,PJTO[FKF[GNJTNHFFXPXGOGFFS\Z.

GCFBPGZKGXB,[PJZ\FCZKBFFKBCIKR\\ZK"DVYGEKQ.[RVYE

[O,TE[KFKFNFRCZBKOB\\KYGQFCZKBF,[ZYBHKYCNGB\PJZ\

FCZKBF.GBKLNFDKTNCIKR\\KYGQFCZKBF,FKKRG[KFKFNMGNOMNKO

[KGMNGNMGGQCTNPR\NF[VKT.FGBTNKEKF\ZK"DPXG\,[FOCCIKR\

TKJKQ,FKKRGTXG\.

GPFFQFTXG\.HFGMPG[M\GC"FPBGZ[C\GZFPIHKZGNPGJC".GK[

NET\,[C\ZK"DPXG\,FRYZBKO"TXG\".HFGRG\QTXF,CHPQ[K[NBEO
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BKHFZXGQNF[KDP[FG,GFGBNBKGETBKLNF[KD,FBEOFHFPIV[

TXG\BKLNF[KDB\FECZ.

NMQM[FBEO,CHPQ[PYKKO\G"P,[GBNFDGUNFBEO,CDNNPFB\F

PYKKO\G"P.BHFBEOTGRFNG,[FGBPBPKQC[MZGTGR[,NMQ,CMEKNYCN

[MZGNBKYCNTGR[,NMQFGBPYKKO\GZFGPXG\.BGNO[MZGTGR[NB

KMGNKONYGZBOC\GZTXF.MKTXFFKBCIKR\BPXTKBKLNF[KDB\FECZ.

RPXB,[TXG\FGBECZBIE,GPF[PYCNTNKEKFTXG\HFGECZ[RK.

RPXB,PK[PYKKO\G"PCMEKNYCN[MZ,NB[KKLNGPZ,[FOTXG\

NYCN[MZ,BNBFTCGEFRYZB\C[O"KDKTF",GF[MZRYZBC[O"\PGZF".

GNB[BGPZKO,[FTCGEFFKBFTXFTNF[MZ.BNB[HFGMPGINKVKQ,FVGTN

RG\QNCTNFCK\B\FTCGEF,G\PGZ\HFFCTNCK\RG\QNG[MZ.

BOMQPFGFVKZG[[N\ZK"DTKJKQ.BNB[TRKQ"TXG\"K[NVZ[,[HF

RGFDCHPQ[FBEOZGXFNHMG\NECKYG\F'.FKKRG[FGBZGXF,[MNPT[KG

KFKGCTNPR\NF[VKTRI\ZGINKGXZG,GNBNTCGEN\GTN\TXPG.GFKG\

[FBEORGNETOJCT,[BKQBEOKMGNNFCKQNT[G\P[FGBNBZYN\GTN\

TXPG,GFBEOZGXFNXB\P[NKJ\FJCT,GFBEOZGBF,[NVKPF[FGB

ZGXFNT[G\P[FGNBN\GTN\TXPG,BKQHFCBV[ZG\G,BHFBEOPIV[

TXG\CMEKNF[KDB\FZXGQFHF.

FKG\[FDGUJGTQ,[PEZLFTGNOFGB,PK[TG[FP[FGTCGZF[RK,

FGBPYCN[MZ.GMBQ,M[FBEOP\IKNNTCGEN\GTN\F',GNBN\GTN\

TXPG,BHFDGU,MNVTOFGBRT[FP\RDEKG\ZNTCGEF,FKG\[FBEO

ZGXF,TOYKGO\G"P,NCJNB\F\GTN\TXPG,FKKRG[NBKTCGEN\GTN\

FDGU.BKLFDGUKMGNN\\NGMGIG\TCGEF[KCJNG.

GHFEGPF,[FBEOPSKKTNF[RK,NPK[ZGXFNFGZDG.FBOHFPEZL

FTGNO,[PK[FGKTHGZNFZGXI[KFZGDBG\G.BNBMNMPFMGIG\[K[

NFBEO,FGBP\RDENG.

NMQM[FBEOCBGBGPZNFDGU"BRKZGXFNFZGDBG\L",CJI[FDGU

P\RDE.GHFGMPG[BPZGIH"NTNFM\GC,[EGEBPZ"GNCKINNCYZCK,

[FZDGB\FKXZFZTC\TRK\".

BOMQCJI[FDGUP\RDECMNMGIG,BOFGBZGXFNTCGEZYCTNPR\

NF[VKT.BHFBEOPIV[TXG\,BKLNXB\P[NKJ\FKXZFZT,FRYZB

"ZXGQNYCNNTXPG".RPXB,[ZYCPXCFHF,[ZGXFNTCGECTNPR\



VF 85BZWKZBFG[YJF

NF[VKT,BHFGBXZKLNTXG\.TNHFBPZG,[\ZK"DPXG\FO"\ZK"D

TKJKQ",FKKRGTXG\BKLNXB\P[NKJ\FZT.

BHM[FBEONGPE\GZF,FBEOXZKLNMGGQ,[F\G"P,PF[FGBTG[F,

KTHZGNGNXB\P[NKJ\FZT.GKFKFCKEGFMINT[G\FMNTNFMGGRFCTN

PR\NF[VKT.MKBH,M[FGBNGPE\GZF,FGBZGXF,[FPBGZ[C\GZF

KIHKZGNPGJC.GBHFGBXZKLNPF[BPZG,[BPZFYC"F"CZB\KKXZ

FZT,CZB\K\GZF\CNKQ".RPXB,[F\G"P,[FGBTGSY,FOBXNGCPXC

FHFZYMPGTXG\.

GT\FK[NFCKQ,PFG,NBIZ[MCZHMFNMNKOEF[VTF,TNKEKFTXG\

[N\G"P,GPFTNKGNT[G\FNBFCYKGO\G"P.MNGPZ,FNBFGBMCZNB

XZKLB\F\G"PC\GZTXG\.GKEGT,[FMNNFGB,[FTXG\FQZYDGZPG\

BKLNFDKTNFPJZF,PF[FGBZGXFNFDKT,GNBFKFCKEGNF[KD,TE

[PXBTXG\,BKLNF[KDPF[FGBZGXF.GR[BN\F[BNF,PFFGBZGXF,

FKKRGPFFPJZF[BNKFFGBXZKLNFDKT.

TNHFCBF\[GCFV[GJF.FPJZF,[FBEOTG[FTXG\BKLNFDKT

NFPJZF,GNBKHGPJZFFBEOXZKLNFDKT.NMQXZKMKONGPZ,FKG\[BKQ

FBEOTGCEN\GTN\TXPG,BNB[FGBMCZHMFNXB\P[NKJ\BFCF

TXPK\,BOMQFGBZGXFTM[KGNFDKTNFPJZF[NFCGZB,[ZXGRGNFJKC

NRCZBKG,[FRCZBKOKYCNGJGCGTGRD.

RPXB,[TNKEK\ZK"DTXG\FDKTBNFPJZF[NFCGZB,MNGPZ,PF

[FCGZBZGXF[FRCZBKOKYCNGJGCGTGRD.GTNHFCBFHF"YGBGPZNRG,

[FJGCGTGRDFOCIKR\\ZK"DVYGEKQ.MR"N,[CMNPXGFK[[OBGZPKGIE

CCIKR\VYEGQ,[TGPEGPIMFP\KKCGBFHPQ,[FKBKMGNFNFIHKZB\

FVYEGQ,[K[CFCFPXGFMR"N,[CMNPXGFK[BGZFPKGIE,[PZPHTN

FPXGFCCIKR\TRUG[GZ[.

RPXB,[NBIZ[FBEOMCZFDKTCCIKR\"\ZK"DTKJKQ",BHFGBPYKKO

"\ZK"DVYGEKQ".NMQK[BI"MSEZIE[,[BHRYZBF\GZFC[O"[PG\KG

[NFYC"F",[CIKRFHGRYZB\"BGZKK\BGK[ZBNGYGC"FIEFGB".

RPXB,C\G"PK[NFCIKQCFOFZCFCIKRG\.GCBGVQMNNKFO

P\INYG\ND'CIKRG\:

B([NBN[PF.

C(N[PF,[MNPT[KGFONF[VKT.GBHF\ZK"DPXG\FOBXNFBEO
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CCIKR\\ZK"DTKJKQ.

D([HGMFBHNFDKTNPJZ\FCZKBF,[ZXGRGNFJKCNRCZBKG,[BHF\ZK"D

PXG\BXNGCCIKR\\ZK"DVYGEKQ.[\ZK"DTKJKQFOBKLNFDKTNCIKR\

N[PF.G\ZK"DVYGEKQRYZBC[O"DKNGKZHK\GZF".

GC[NBN[PFDOMQK[NFCIKQMPFCIKRG\:

B(FNGPETNPR\NYR\Z.[TNCIKRFHGBPZG"\GZ\GRT[K\NGSO

FPG\".

C(FNGPETNPR\[KYZBG"ZCK".

GC'BNGFGBTG[FFMNN[OCRKBEO,GNBN[O[PKO.

D([KFKFNG[MZCTGNOFHF.

E([KFKF[MZCTGNOFCB.

GC'BNFFGBTG[FN[O[PKO.GFGBZGXF,[FYC"FK[NO[MZG.PF

[BOMQC'CIKRG\FYGEPG\,F[MZ[NGFGBPPF[FGBZGXFNYCN

PBR[KOMPGFG.FKKRG,CIKR\"FNGPETNPR\NYR\Z",FRBFFKBPPF

[FGBPYCNPICKZG,GMPGMQ"FNGPETNPR\[KYZBGNGZCK",B\HFFGB

EGZ[PBR[KOGNBPFCGZB.

GCFBPGZRGMNNVZ[PF[[BNRG:

B(PEGTPT[FCZB[K\RYZBKOC[O"BZW"EGYB.FNBM\KC"CZB[K\

CZBBNYKOB\F[PKOGFBZW".F\[GCF,["BZW"RYZB\PNMG\.GIH"N

BPZG"NPFRYZB[PF"BZW",P[GO[ZX\FNT[G\ZXGQYGRF".[CBGVQ

MNNKBRGPECZKOZYPC'CIKRG\,[FOBGZGMNK.F[VTGMNFBGZG\

RYZBKOC[O"[PKO",GMNFPYCNORYZBC[O"BZW".NMQM\GC"BZW

KZBFG[YJF".

GM[BRGPECZKOCTCGEF,"BZWKZBFG[YJF"K[NVZ[,["BZW"RYZB

ZXGQ.FKKRG,FKG\FZXGQFRPXBCNCG[NBEO,KZBF.GPFGFGBFKZBF.

FKG\[FMNKFPYCNB\F[VTRYZBC[O"BZW",GBXNFBEORYZBNCG

[NBEOC[O"BZW",GFKG\PJZ\FCZKBF,[FKBNFJKCNRCZBKG,XZKMF

NF\DNG\CNCG[NBEO,MKNCG[NBEORYZB"ZXGQNYCN",GFKG\[TN

FZXGQNYCNFKFXPXGOGFS\Z,BKQBGZTNKGQPDKT[PF.

BOMQBKLBV[Z[PJZ\FCZKBF,[FKBNFJKCNRCZBKG,KMGNFNCGB

NKEKFRCZBKO,CGCT\[MNFCZKBFFKBCIKR\ZXGQNYCNNTXPG.BNBTN



VH 87BZWKZBFG[YJF

KEKF\GZFMR"N"CZB\KKXZFZTCZB\K\GZF\CNKQ",[TGSYKOC\G"P

TNFMGGRF,[TNKEKHFKHMGNMNKOEF[VTF.

BCNTNHFK[CIKR\KZBF,PJTOMR"N,[FZXGQNF[VKTFGBRDE

FJCT.BOMQFKZBFMBQFKBPJTO,[PVIE"BGNKNBKGMNNT[G\FMN

CTNPR\NF[VKT,GPPKNBK\CJNPT[FCZB[K\,[FGBCIKR\PJZ\

FCZKBF,[XZKLNF\DNG\N\I\GRKO".HB\BGPZ\,[K[MBQC'ECZKO:

B(BGNKNBKGMNNMGGQB\NKPGEF\GZF,[KCKBGNGB\FZXGQNF[VKT.MK

FDGUKT[FMNPF[CKEG,GNBK\QNMGGQ,[F\G"PPF[FGBTG[F,[KFKG

TNFMGGRFNFCKBNGB\F\CNKQ.BNB[KFKGNGPI[CG\BIZG\,C[CKN

PFFGBXZKLNTSGYC\G"P.GMNHFFGBPJTO,[FDGUP\RDENHF,MR"N.

C(KZBF,[MNPT[FCZB[K\,[FGBFMGGRF[NFYC"FNFJKCNRCZBKG,

K\CJN,[NBKFKFPK[KGMNNYCN.BOMQBUVTONB\XBNVGTNB\

PJZ\FCZKBF.GHFFJTO,[BZWKZBF,FKKRG,[FZXGQFMNNKRYZB

"BZW".GMPGMQMNKIKERYZBC[O"BZW",TN[O[NCG[NBEORYZB

"ZXGQ".

GCFBPGZ,PFGF\RBK[F\RFFYC"FTOPT[FCZB[K\,BOK[ZBN

PYCNKOF\GZF,B\OP\YKKPKO.FKKRG,[ZYTNKEKYKGOF\GZF,[FGB

CCIKR\\CNKQ,[HFPCKBNF[\GG\FXGZF,BHK[PYGO,[FJGCGTGRD,

[FKBPT[FCZB[K\MR"N,KMGNNF\YKKO,[VKZG[G,KMGNNF\DNG\

N\I\GRKO.

GMPGMQ,NPFEGYBNFBZWFK\FKZBF,GNBN[PKO.MKFKZBF[KKL

ZYNPYCNKO,BGNKFONBKGMNGNYCN.PF[BOMQBXNFBGZ,FRYZB

"[PKO"NDCKFYC"F,NB[KKLKZBF.[CJIFGBKGET,PF[FGBZGXF,

CJIKXBNVGTN.BNBMNFKZBG\FKBZYNDCKFPYCNKO,FRYZBKO

"BZW".

GK[NVZ[,[CHMG\FKZBF,[FKB"BGNKNB\FKFNGFKMGN\NCGB

NHMG\NZXGQNF[VKT",CHMG\FKZBFHMGNZXGQNF[VKTTNKEKF\GZF.NMQ

[YJF.

YZ
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TKZGCKQ
PFG"[MGZBNK\VNN"CTCGEF. . . . . . . . . . . . . . . . . . . . . . . .VJ)89(

PFG"[MGZBNK\VNN"CTCGEF

PBPZM"B,\[P"J

IH"N)TKZGCKQEUS"E(BPZG"[MGZBNK\VNN.GBOF\VNN,\VN\G

\GTCF".

HB\BGPZ\,[KG\ZJGC[NBK\VNN,P[GO[\VN\G\GTCF.GPFG

VKZG[G"\GTCF".

BRGPGXBKON[GQ"\GTCF"DONDCKFTZKG\.CBGVQMNNK[O"\GTCF"

FGBECZPBGS,MPG[RBPZ"NB\BMNMN\GTCF","CBGZBFB\F\GTCG\

FZTG\,B[ZFOTG[KOVF",GMEGPF.GK[NFCKQHFTNEZLFTCGEF,PEGT

BOFGB[MGZ,KG\ZJGC[NBK\VNN,P[GO[FGBECZPBGS.

CHF"Y)[PKRK,EUM',GCFSGNOBG\S"B([GBNTNPF[M\GC"KKQ

G[MZBN\[\",GHFN[GRG,"ZCKIKKBV\I,GKKQK[PINCCBRG[.[GBN,

BOFMFQXZKLN[PGI,GNFPXBCFBZ\VRKOKG\ZPFMN,BOMQNPF

BSGZNGKKQ,FZKCGRPXB\[PIF,GFBZ\VRKORPXB\CG.BNB,\IKN\

FKKQFKB[PIF,GSGVGFGBTXCG\.GFMFQXZKLNFKG\\PKEC[PIF.GTGE,

[FKKQCBPXEFNGKKO,MKF\GZFGKKRF[N\GZF,FGBPXEFDCGZF.GXE

FMFRKO,FGBISE".

TGE[O)CBG\S"G("P[GOHF,MFQ[RMRSNPYE[NTCGETCGEF,BSGZ

N[\G\KKQ,MKPT[KGFOCI[BK,GFKKQPDNFSGE.GHFSGE,[FGBNFZKO

YGN".GHFFZP\YGN[KKLNNGKKO.

GK[NFCKQPFGRYZB"MFQ"CTCGEF,GPFG,"TCGE\FMFQFKBCI[BK"

CTCGEF,GPFKCIKR\"NGK".GPEGTFNGKKOXZKMKONFKG\CFZP\YGN,

FFKVLPFMFRKO.GPEGTKKQC\IKNFFGBC[PIF,GBI"MFGBCBNKEK

TXCG\.FKKRG,PFRYZB"C\IKNF"GPFRYZB"CSGU".
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YGEOMNXZKMKONET\,PFHF"TCGEF".KEGT,[K[CTCGE\F'C'

BGVRKO:

B([NBN[PF,

C([NBTNPR\NYCNVZS.

[VKZG[G,[FGBPBPKQCF',[FGBPNLFTGNO.GNVK[KTGZBPGR\G

CDENG\F',MLFGBPZDK[,[HGHMKFDEGNF,[FGBP[P[B\FPNL.GCPF

FGBKMGNN[P[B\FPNL,[FPNLKFRFPHF.

F\[GCFFKB,[XZKMKONFBPKQ,[F'XGFNRGT"KP[FZCKRGTNKG

F[NGO,CPF[BRGKMGNKON[P[BG\G,FKKRG[R\QNRG\GZFGPXG\.GDO

NFBPKQCBPGR\IMPKO,NYKKOMNPF[ZCG\KRGFGSKVGNRG,FRYZB

"PXG\PEZCRQ".GMPGMQR\QNRGNYKKOPRFDKO,[FOR\RGNYKKO.GCHF

PF[BRGPYKKPKOB\MNBNF,FGBCMEK[\FKFRI\ZGINVRKG,CHF

[BRGPYKKPKOB\F\GZFGPXG\.GMNFRBF[NRGFKBCHF[K[NRGFHMKF

FDEGNFFHG.GPHFBRG[GBCKOB\MNFIKKO[NRG.

MNGPZ,FKG\[CNKFRBFG\TRGDBKBV[ZNIKG\.MKEGT,[HFRP[L

PMI,[PJZ\FCZKBFFK\FCMEKNFJKCNRCZBKG.NMQRJCTCFRCZBKO

ZXGQGI[YNF[\GYYNYCNFRBF,BIZ\BKQFBEOKMGNNF\YKKOCTGNO.

NMQMNFRCZBKO,\KMU[RGNEKO,PGMZIKONYCNFRBF.

BNBMNFFCENPYJRKOGDEGNKOFGBCFF\NC[G\.MNGPZ,FRBF

PGMZI\NFKG\PNGC[\CBKHFECZ.NMQNVKFF\CDZG\[NFBEO,MQ

FNCG[KOP[\RKOBXNFBEO.NP[N,KNE,K[NGFRBFPP[IYKO,

GMEGPF,GM[FGBP\CDZFGBPINKUB\FNCG[KO.

GMPGMQFBEOFP\IKNNTCGECTCGE\FYGE[,CMEK[\FKFNGFRBF

CYKGO\G"P.NMQXZKMKONFCJKING,[KYCN[MZ\PGZ\TCGE\G.MEGDP\

TCGE\FBEOCD[PKG\,[FBEOBUTNVK[K[NBEO\TRGDDEGNCPRGIF,

PMNPYGOFGBPGG\ZTNFPRGIFGFGNLNTCGEF,FKG\[T"KFTCGEFFGB

KYCN"[MZ",FRYZBECZKO[KFRFPFO.GFRBFFHG[PYCNPFTCGEF,

FKBT"KC'BGVRKO:

B([MZ,FRYZB"P[MGZ\".[T"KFP[MGZ\[FGBKYCN,KFKFCKEGNYRG\

PXZMKO,[TNKEOFGBKFRF.

C(K[BR[KO[FOTGCEKONBCMEKNYCNP[MGZ\\PGZ\TCGE\O,BNB

FOPYCNKOMCGE.GPHFFORFRKO,GPHFFOPYCNKOIGPZKENYNTCGEF.
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MPGMQCTCGE\FYGE[,K[[TGCEKOTP"RNYCN[MZBGMCGE\PGZ\

TCGE\O.GDOCHFK[C'BGVRKO:

B([FRCZBKOK\RGNFOMSUBGMCGE.

C([FOZGXKO,[\PGZ\TCGE\OFYC"FK\QNFOMSU,GMCGE,GMEGPF.

GMPG[MG\CFHF"Y,[FOZGXKO\PGZ\TCGE\O,[F'K\QNFOTGNOFCB.

GMNHFRYZB"TNPR\NYCNVZS".

BGNOBNGBR[KO[ZGXKONTCGEZYCTNPR\NF[VKT,[FIGPZKENY

[NFOFGBCHF[FOP[P[KOB\FPNL,MPG[BGPZCHF"Y)FYEP\SVZ

FHFZ,FSGNOBG\YX"B(GHFN[GRG"FKZBF,[FKBTKYZ,FGB,[FBEO

KKZBPVRKBEGRG,P[GO[FGBZCG[NKJ,FTKYZGF[GZ[[NMNFTGNPG\,

GFMNRI[CMBKQNVRKG,GK[KOIVXGCBG\GFPYGO,[RYZBKZBF".

MBQCTCGEFFHGP\IKNFTKYZMCKEG\,FKG\[FBEOXZKLNFPXKB

NTXPGIGPZKENYNBPPF[PYGCNCFMNN,FKG\[FMNNKMGNNFCKQ,[ZY

[MZFPYCN\PGZ\TCGEF.FKKRG,[FTCGEFFKBC\G"P,GF[MZFGB

PYCNECZBIZ.[ZYHF,CPF[FGBPYGGF,[FGBKYCNB\F\PGZF,HF

PIKKCBG\GNTCGE.HB\BGPZ\,NVKPF[FGBPXVFNYCNBKHG\PGZF,

CHFFGBPGEEB\[KTGZGCTCGEF,FKKRGMPFMGIG\NF[YKTCTCGEF,

[FGBNVK[KTGZF[MZ,[FGBKYCNBI"M.

PF[BKQMQBNGBR[KO,[ZGXKONTCGECNK[GO\PGZF,BNBCTNPR\

NF[VKTRI\ZGINKGXZG,BHFPGEEFGBDENG\FCGZB.MNGPZ,NVKPF

[FBEOP[TZCTXPGDENG\FPNL,C[KTGZHFK[NGMINTCGEF.GMPG

[M\GC)FYEPFN\T"S,BG\K"E(,[K[TRKQBPGRFINYK\,[MNBIEGBIE

K[NG[KTGZCBPGRF.MNGPZ,[HFYGCTNG,MPFMGIG\FGBXZKLN\\

CTCGE\F'.

GHFMPG[BGPZCHF"YTNVSGY"RGETC[TZKOCTNF.MNIEGIENVGO

PF[P[TZCNCKF".[VKZG[G,MNBEOK[NG[KTGZCDENG\F'.GFDENG\F'

FGBBXNFBEONVKPFEP[TZCNCG.HB\BGPZ\,NDENG\F'BKQ[KTGZ,

[FBEOKGMNN\\[KTGZBPK\KNDENG\FCGZB.MPG[M\GC"GNDEGN\GBKQ

IYZ,EGZNEGZK[CIPT[KL",[TRKQ"EGZNEGZ"CTCGEFNGPEKOHFCBEO

BIE.FKKRGMNPXCGPXCRYZBEGZ.

HB\BGPZ\,CPXCTNKF,FBEOK[NGBKHF[KTGZCDENG\FCGZB,

GCPXCFKZKEFK[NBEO[KTGZBIZCDENG\FCGZB.HFRYZB"EGZNEGZ".
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GFPGCQFGB,[T"KFEGZG\FBNG,FKKRGT"KFTNKG\GKZKEG\,[FBEORG\Q

I[CGQNTXPG,TEMPFFGBPTZKLB\DENG\K\CZLCC'PXCKOFBNG,GFGB

P\IHYCTCGEF,T"KHFFGBCBBI"MNHMG\["K[CIPT[KL".MNGPZ,

BVKNGFPXCEKZKEG\,FGBZGBF[FOFKGN[CIGNBNFVSE.

MKBKQCFBEOKMGN\NFTZKL[GOECZ,BNBT"KECZGFVGMG,MPG

[RBPZ"MK\ZGQFBGZP\GLFIG[L",MPCBZBBPG"ZHX"N)SVZ

"[PT\K",PBPZ"MK\ZGQFBGZP\GLFIG[L"(.RPXB,["EGZNEGZ",

FKKRGP[RKFOCKIECBKONKEKCIKR\"K[CIPT[KL".[TNKEKPXCKO

FBNG,[RT[GGR[RGMNVTO,BVKNGCKGOBIEKMGNKONFKG\MPFPXCKO,

FRYZBKO"EGZG\",GPMNBNG"FZCFEGZG\"CBKON[NKPG\.BCNC\RBK

[NBKCZIGPFPTZMFCBPXTFTCGEF.

GCFBPGZBRGZGBKO,[CMEK[KFKGIGPZKENYNTCGECTNPR\NF[VKT,

GNBNYCN[GO\PGZF,BNBFTCGEFCTXPF\FKF[MZ,BRGHYGYKO

NFBPKQCGK\CZL.FMGGRF,NFBPKQTNDENG\G.GXZKMKON\\MIGKDKTF

DEGNFBKLNF[KDBPGRFCDENG\FYC"F.GCNKBPGRFCDENG\FCGZB,BKQ

MINTCGEFCTNPR\NF[VKT.MNGPZ,[EGYBCHPQ[PZDK[KODENG\F',BH

FBEOPGMQNTCGECNK[GO\PGZF.

BNBFTCGEFCTXPFFKBF[MZ,FKG\[[GFBXNGPF[FGBP[P[

NPNLDEGN,[MNFGQETNPBBKQNG[GOTZLRDEF[ZG\FHF,[F'RG\QNG

Z[G\NMRSGN[P[BG\G.NMQBRGXZKMKONZMHB\MNPI[CG\KRG,BKL

NFDKTNFZDK[B\DENG\F'.GBHFMNRP[LBIZKFRYGEFHG.

GKEGT,M[P\IKNKOCTCGEF,XZKMKONF\IKNCYGKPKQ,[RYZB

"[NKPG\".MNGPZ,[FBEOXZKLNF[\ENNFBPKQCNPTNFPFET\,TE

MPF[BV[Z.GNGPZ,BVKNG[FGBBKRGKMGNNT[G\ZY[ZG\YJQCYEG[F,

FGBXZKLNFBPKQ,[HFFGBI[GCPBGE,GBKQNG[MNNFTZKLB\I[KCG\

[CECZ.

GHFGMPG[BPZGIH"N"FGNLGBKRGTG[F,[MZFNKMFCKEG".VKZG[,

[FBEOXZKLNFTZKLBVKNGRDKTFYJRFCZGIRKG\,NBI[GCCBKHGXGZF

[FKB,GFMNFCGZBPYCN,G[OHFTNI[CGRG[NBEO,GVZGJFGVZGJF

PXJZV\NI[CGQDEGN.GMPG[PGCBCPBPZ"SEZFTCGEF[NCTNFSGNO

HX"N",M[PKKISKOB\FTCGEFNF',NFBPKQ[F'PYCNTCGE\RG,GNB

I[GCCBKHGXGZFRZBK\FTCGEF.
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VKZG[G,[F'P\I[CTOMNBIEGBIE,BOFGBTG[FP[FGCTCGEF.

GNBI[GCTNFMGGRG\[FBEOIG[CBH,BNBFMNFYC"FPYCNNI[CGQ.

NMQDOFBEOCGGEBKXZKLNI[GCTNMNPF[FGBP[FGCTCGE\F',

GPFMNFBEOXZKLNYCNFRBFG[PIF,CHF[K[NGHMG\TNP[FGNRDGT

CZGIRKG\.

GTNFBEOPGJNN\\ZC\GEG\NF',CPF[HKMFBG\GCP[FGTO

ZGIRKG\,MR"N,BVKNGFGNLGBKRGTG[F,[MZFNKMFCKEG.BOMQ,FBEO

XZKLN\\\GEFNF',CPF[HKMFBG\GNMNFVIG\NNM\NCK\FMRS\.

GM[FBEORG\Q\GEFNF'TCGZHF,GNBS\O[RG\Q\GEF,BNBFBEOXZKL

N[PGITOHF,HFRYZB"KPKQ","[NKPG\",GHFPKE\FISE,YGKPKQ.

FKKRG[FGBBGPZ,[F'TG[FTPGISE,CHF[RG\QNGZ[G\,NT[G\

P[FGCZGIRKG\.GCIKRFHGRYZB\CIKR\"MFQ".FKKRG,[FGBRYZB,[FGB

TGCETCGE\FYGE[.

GM[FBEOFGNLCYGKPKQ,FGBKMGNNFKG\\PKEC[PIF,[HFRYZB

"MKIVWISE".FKKRG,[FGB[PICINYGCPF[K[NG,GBKRGPECZIS

G[NGON[GQFZTTNFCGZB.MNGPZ,[CHPQ[FBEOFGBC[PIF,BKQBH

PYGONECZN[GQFZT.FKG\[CHPQ[FGBC[PIF,BKQNGBHJTRG\

NFCGZB,[BKQFYC"FP\RFDTPGCPKE\JGCGPJKC.GBHFBEORYZB

CIKR\"CZGL".

GMPG[M\GCCPBPZ"BPGR\ZCG",[BHFHPQ,[FBEOKMGNNHMG\

NPEZDFDCGFF,PJTO["CZGLP\ECYCCZGL".PF[BOMQM[FBEO

PECZN[GQFZT,BVKNG[FGBZGXFPFCGZB[K\QNGZGIRKG\GNBD[PKG\,

PMNPYGOBKQFCENCKQHFNHF.BNBCGCHPQ[K[NGJTRG\,GBKRG[CT

ZXGQPPXCG[CGFGBRPXB,GBKRGKMGNNGPZ,[FCGZBP\RFDTPGCCIKR\

JGCGPJKC,MCZRYZBHF"N[GQFZT",[BKSGZN[GQFZTKEGTNMN.

NMQCHPQ[FBEOFGNLCYGKPKQ,GCBG\NGPI[CG\[NN[GQFZT,FGB

XZKLNEIG\BG\OGNGPZ,[BSGZN[PGTN[GQFZT.GKT[FMNPF[CKEG,

NEIG\GNSNYPPRGB\MNFPI[CG\FZTG\,[PECZKON[GQFZT,FDO

[FPI[CG\FBNGM[CBG\NFBEO,FQBGPZG\,BKQBRIRGPI[CG\HZG\,

BNBBEZCF,BRGZGXKO,[B\FBN\ZPFB\TXPL,BNB[\ZBFB\PXC

FTCGEF[NL,BKRGCSEZ,GNL\\YQ,BGNOBOMQBRIRGPCKBKOPI[CG\

JGCG\TNFBEO.
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BHK[NGPZ,BOB\OBGPZKONKNJGC\K,PEGTBKQB\OCBKOBNK

CHPQ,[BRKRPXBCYG[PBN,FKKRGCHPQ[FBEOTG[FI[CGQRV[,

[FBEOXZKLNFKG\FGNLGNBTGPECPXCBIE.GKPKQRYZB,[FGBPS\VY

CPGTJ.GNC'XZKMKO,MKEGT.GNFDKENK,BKLBRKNBCSEZ.

BNBEGYBCHPQ[BRKZGXFNNM\T\FCYGKPKQ,B\OCBKOBNK.NMQ

BKQBRKZGXFN[PGTCYGNMO.GHFRYZB"[NKPG\[NKPKQ".GCIKRFHGFKB

\PKEC[NKPG\,MKFGB[PICINYG,GNBPTRKKQNG[GOECZ,ZYN\\ZC

\GEG\NF'.GCIKRFHGRYZB\CIKR\"MFQ",GFGB[PIF\PKEK\.

BGNOTCGEFHGRYZB\[FKBCI[BK,MNGPZ[BKRFPDGNFNIGWB\

[NKPG\F.MKHFRYZB"ISEKOPMGSKO",FKKRG[BKRGKMGNNFZBG\NIGW

B\I[KCG\F,MKMNVKIKXGRKKOBKQNGPFNFZBG\.MKFIKXGRKO\KMU

K[BNGBG\G,TNPFB\FPS\MN.[BRGZGBKO,[B\F[[G[PICINYL.

BEZCF,\ZBFNRGPFK[CKEL,BKHFZMG[B\FYRK\CZGIRKG\,[CDNNHF

B\F[PI.

GFGBTGRFNFO,BRK[PICINYK.BCNFOBPZGNG,FNBBRGZGBKO,

[BKQNL[GOECZPP[KCZGIRKG\,GPMNPYGOB\F[PI.BOMQB\F

PZPFB\TXPL.GPFKFBP\.FGBBGPZ,BRKFGNLNPTNFPFET\,BOMQ

BKQNKXGZLNTRG\NMO\[GCG\TNPF[B\O[GBNKOBG\KC\GLFET\.

BGNOXZKMKONET\,[TRKQFIKXGRKKO,BKQFMGGRFTNDGU[RK,BNBFBEO

CTXPGMNGNPFZCFPI[CG\,MPG[M\GCCHF"Y"FBEOFGBTGNOYJQ,

GMNGNPMNBGPG\FTGNO".

GT\FRCBZPFG"NGK".PEGTFGBCFZP\YGN,[FGBFFKVL[NMFQ,

[TCGE\GCI[BK,FKKRGNPTNFPFET\.[[OK[[NKPG\,NMQFGBKMGN

NFKG\\PKEC[PIF.FRFFNGKKOFOCIKR\[PBN,[FGBCIKR\FBZ\

IMPF,[IMPFCBCMNKOEYCNF.PF[BKQMQISEKO,[FGBCIKR\MFQ,

HFCBCMNKOEF[VTF.

GCMNKOEYCNFXZKMKO\PKE[PKZF,[NBKP[MGBIZFMNKO[FO

TGSYKOCYCNF.GF[PKZF[NFOFKB,[PP[KMKODOMQISEKO.

GFISEKOFBNG[GPZKOTNFMGGRF,[\FKFCTNPR\NF[VKT,[HF

RYZB"PYCNCTNPR\NF[VKT".GCZDT[RP[LBIZFPT[F,[FGBYCNF,

\KMURGVNPPEZD\G,FKG\[FGBRT[FRVZEPFYEG[F.NMQTCGE\FNGKKO,

[FKBCFZP\YGN,FKKRG[PBKZF[OFBZ\IMPF,[HFRYZB"DKNGK
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FISEKO".GDKNGKPMGRFFZP\YGN,FKG\[HFGPDGNFNIGW,FKKRGCMNKO

EYCNF.NMQFGBBGPZ,[C\IKN\GFGBPCKB[PIF,GSGVGFGBTXCG\.

G[BNRG,PFG"\IKNF"G"SGU".BNB"\IKNF"RYZBCT\[FGBPTGZC

TNISEKO,BHFGBKMGNNF[\P[TOFIMPF.PF[BOMQCSGVG,

[FISEKO[NG,FKKRGPPF[RMNNPISEKO,PS\KKPKO,GFGBR[BZTO

FTXO,FKKRGTOIMPFNCE,GBHFIMPFBKBV[ZNF[\P[CNKISEKO,

HFPCKBNGTXCG\,FKG\[FGBXZKL\PKENNCG[[NISEKO,GBKQNG.PF

[BKQMQCIKR\"MFQ",[FGBXZKLNFKG\\PKEC[PIF,BHFGBXZKL

NNM\ZYCYGKPKQ,[FGBISE,FKKRG"MKIVWISE",GFGB"[PICINYG",

GBKQNG[GOXGZLNDENG\.GPPKNBFGBKMGNNFKG\\PKEC[PIF.

GHFGTNEZLPF[M\GC)\T"S,INYK"E,EUB'=\YM"I(M\GC[O

[K[C'CIKRG\:

B(CZMF,

C(CIKR\IKZG,[FGBIZG\.[PVZ[[OCBGZVRKPK,["ISEKOPMGSKO

RYZBCQIGZKQ",[NBISZNG[GOECZ,P[GO[FGBNBRXZLN[GOECZ.

NMQFGBPZDK[TXPGNIKZG\,[BKQNG[GO[TCGEPECZ,PF[FGBXZKL

NYCNBG\G.RPXB,[FGBNBP[GTCEN[GOECZ.GHFEGYBM[FGB[PI

CINYG.GHFRYZBCIKR\"MFQ",[TCGE\GFKBCI[BK,[BKRGPDGNFNIGW

PF[K[NG,MNGPZ[BKRGXZKL[KFKFPDGNFNIGWB\FZMG[,BNBFGB

PBPKQNPTNFPFET\,[MNPF[K[NGHFPSVKYC[CKNG.

BGNOCIKR\NGKKO,[FO[KKMKONCIKR\[PBN,FKKRGIMPF,[FKB

CIKR\"KKRF[N\GZF".G\GZFEGYBXZKLNFKG\PDGNF.MKF\GZFXZKL

NFKG\TOCIKR\ET\,[ET\RYZB"YGBPXTK",[FGBFPMZKTCKQKPKQ

G[PBN,MNGPZ[NBKYIKG\ZIMPFPMVK[K[NGISEKO.PF[BOMQBO

FGBZGXFNYCNIMPFKG\ZPISEKO,HFRYZB["[G\FKKQKG\ZPMVK

[FGBPGM[Z".BHFGBRT[FT"KHF"[MGZ"GPBCEB\"FET\",FRYZB

"YGBPXTK",F[GYN,[NBKFKFKG\ZIMPFPISEKO.

GCHFK[NVZ[PF[BPZGIH"N"[MGZBNK\VNN.GBOF\VNN,\VN\G

\GTCF".MNGPZ,CHPQ[RBCENGFET\,[FGBFYGBPXTK,BNB[FGB

P\VNN,[ZGXF[K\RGNGIMPFKG\ZPISEKO,HFRYZB"\GTCF".MKHF

ECZPBGS,P[GO[FGBP\VNNNF',[K\QNGIMPFCNKISEKO,[HFKNL

NFIKXGRKKOGNBNYEG[F.



XG96 \NPGECCNK=TKZGCKQ

GCFBPGZK[NVZ[PF[BPZGIH"N)GKY"Z,B'J"G("MN\NPKEIMO

[BKQCGET\,RCNFJGCFPPRG".FKKRGMR"N,[FGBPYCNIMPFKG\Z

PISEKO.RPXB,[BKQCGYGBPXTK,FRYZB"ET\,FPMZKTCKQKPKQ

G[PBN".GMR"N"RCNFJGCFPPRG",MNGPZ[FGBPBGS,FKG\[BKQCG

ET\,FGBRCIQN"[MGZ",["[\FKKQKG\ZPQFPKEF",FKKRGKG\Z

PISEKO.GM[FGBP\VNNCEZLHG,[K\RGNG\GZF,FPMGRF"KKRF[N

\GZF",\VN\G\GTCF.FKKRG,[FGBRCIQNECZPBGS.

GHFKMGNKONFCKQTNEZL[BPZGIH"N)BCG\,VZY[NK[K(GHFN[GRO

"MN[IMP\GPZGCFPPT[KG,NPFFGBEGPF,NBKNQ,[TRVKGPZGCKQ

G[GZ[KGPGTJKQ,GFZGICBFGTGYZ\G".VKZG[,PT[FRYZB"KPKQ",

"ISE".GNBXZKLNFCKQCET\GC[MN,[MEBKNFKG\TGCETCGE\FYGE[

CTNPR\NF[VKT,BNB[FGBKMGNNNM\NPTNFPFET\,BUTNVK[FET\

CBFBNKGTO"F[BNG\[NVZTF",[[GBN"PKF',B[ZB[PTCYGNG"BG

"[BN\Z[T",[[GBN"PFFTCGEFFHB\NMO".GTNHFFGBTGRFNFO,

[FGBFGNLNPTNFPFET\.HFRYZB"PT[F",FKG\[FGBNBTGRFNFO

TOIMPFG[MN,BNBFGBTGRFNFO,[FGBTGCECPT[FGNBC[MN,GHFG

MNF[PIF[NG,CHF[FGBPYKKOCIKR\BPGRFNPTNFPFET\.

GBI"M,M[FGBHGMFNCIKR\IMPF,BKQFGBZGXFN[P[TOFIMPF

C\GZ\PKMF,NGPZ,TM[KGMCZBRKNBXZKLNCIKR\BPGRF,FKG\[MCZK[

NKCSKS[N[MN.HFRYZB"IMP\GPZGCKQPPT[KG".BNBFGBPYCNB\

FIMPF,CDNN[FCGZBZGXF[KYCN,FGBPYCNGNBN\GTN\TXPG.GBO

FGBZGXFNYCNIMPFKG\ZPPT[KG,HFRYZB"[MGZ"G\VN\G\GTCF.

BNB[FMNKFKFCET\,FKKRG[FGBCIKR\YGBPXTK,[NBKFKFKG\Z

[PBNPKPKQ,MR"N.

YZ
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VSIKO
PFG[P\IKNKOC[NBN[PF,CTCGEF. . . . . . . . . . . . . . . . . . .XH)97(

PFG[P\IKNKOC[NBN[PF,CTCGEF
PBPZM"D\[P"I

CVSIKO)EUR'(M\GC"BPZZCKKFGEF,BPZZC,NTGNOKTSGYBEO

C\GZFGPXG\,BUTNVK[NBN[PF,[P\GL[NBN[PF,CBN[PF".

FZPC"O)FNMG\\[GCF,VZYK',F'(BGPZGHFN[GRG"GBPZGIMPKO,

NTGNOKTSGYBEOC\GZF,GBVKNG[NBN[PF,[P\GL[NBN[PFCB

N[PF.NVKML,M[PNPEKOB\FYJRKO,GB\FR[KO,GMNNTPKFBZW,BKQ

PNPEKQBG\OBNBNTCGEPKZBF,GMEKNYCN[MZ,TE[\ZCFET\Q

GK\IMPGIMPFK\ZF,PDNKOZHHFPTJ,GPZDKNKOBG\ONTRKQHFCRI\,

TE[K[KDGFG,GKETGFG,GKTCEGFGPBFCF".

GCVSIKO)EUR'(M\GC[OCF\GSV\GHFN[GRG"\KPBCVZYC'ECZMG\

BPZ,MNFTGSYC\GZF[NBN[PF,RINB[NBRCZB.GBGPZZCKKFGEF,

EF\OPKKZKMDGQ[NGPEMEKNF\KFZGNYR\Z".

GCCZMG\P\ZWF\GSVG\GHFN[GRG,"GK[N[BGNEFMBEPKKZK,[BKRG

NGPEBNBNYR\ZICKZKG,GF\OPKKZK[NGPETNPR\[KMCEGFG".

GCFBPGZBRGZGBKO,[CBGVQMNNKK[NFCIKQC'CIKRG\CTCGE\F':

B(N[PF,

C([NBN[PF.

GK[NET\PFGCEKGY"N[PF",GPFGCEKGY"[NBN[PF".GC[NB

N[PFBRGZGBKO,[K[NFCIKQF'CIKRG\:

B(CIKRFFB'C[NBN[PFMECZKFZPC"O,[FGBTGSYC\G"P,PJTO

[FCGZBXGFNRG,GZGXFNYKKOPXG\F',GHGFKFSKCF[TGSYC\G"P.GZY

[K[NFCIKQMBQPFKFSKCF[PIKKC\BG\GNYKKOPXG\F'.BGPZ

FZPC"O,[XZKMKONFDKENG"PJTO[MZGTGR[".MNGPZ,[BOKYKKO

PXG\F',F'K\QNG[MZ,[KFKFNGBZKMG\KPKO,GTG[Z,GTGNOFCB.GBO

NBKYKKO,FGBKYCNTGR[,CDNN[FGBNBZGXFNYKKOPXG\F'.
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BGNOC[MZGTGR[K[NFCIKQC'CIKRG\:

MPG[BGPZFZPC"O,[K[[MZGTGR[P\TRGDKF\GZFGPXG\.[TRKQHF

DOMQNBKMGNKONDNG\NP\NPEKO[P\IKNKOCTCGEF,GMPGMQNYJRKO

GNR[KO.

C(CIKRFFC'C[NBN[PF,MPG[BGPZF\GSVG\,[FGBNGPE\GZFCMEK

[KMCEGFG.GHFDZGTPCIKRFB',[BGPZFZPC"O,FKG\[MBQBKQFGB

EGZ[[F'K[NONG[MZG,GPSKCFHGFGBTGCE,BNBFGBZGXF[BR[KO

KMCEGFGNG,CKQCMSUGCKQCMCGE.GHGFKFSKCF[PIKKC\BG\GNTSGY

C\G"P.GKMGNKONGPZ,[HFRZBFMBKNGFGBPYKKO\G"PP[GO[BR[KO

PIKKCKOBG\G,BIZ\FBR[KONGK\RGNG[MZ,GNBP[GO[F'XGFNYKKO

B\F\G"P.BGNODOHFRMRSCCIKR\"[NBN[PF,FPCKBN[PF".

D(CIKRFFD'C[NBN[PFFKBMPG[BGPZF\GSVG\,FNGPECTNPR\

NYR\ZICKZKG,HFGDZGTPCIKRG\FYGEPG\[N[NBN[PF.GTNHFBPZG

"MNFTGSYC\GZF[NBN[PF,RING[NBRCZB".

GRCBZB\CIKR\"N[PF"PFK,GB\F'CIKRG\C[NBN[PF,GR\IKN

PNPJFNPTNF:

F[NBN[PFTNPR\NYR\Z,[FGBFDZGTCKG\Z[CFO,TE[IH"N

BPZG,[PK[FGNLCEZLFHF"RING[NBRCZB".GK[NFCKQFJTO,PEGTTN

PR\NYR\ZKG\ZDZGTPPK[NGPETP"R[KMCEGFG.FNBFGBNGPEC[CKN

FRCZBKOGNBTCGZF',MEGDP\TNPR\NYR\Z,[FGBTCGZFRCZBKO.

GK[NVZ[B\FFCENCKRKFO,FKG\[KEGT,[RK\QNRGPXGF"GBFC\

NZTLMPGL".GBPZZCKTYKCBTNHF,[HFGMNNDEGNC\GZF.GMPGCBCSVZ

"P\Q\GZF",[HFGFPTCZ,NXB\PBFCFTXPK\NBFC\FHGN\[FKB

BFC\ICZKO,NBFC\F'.HB\BGPZ\,[BKBV[ZNBEO,[KGMNNTCGE

N[PF,PJZO[KGXBPBFCFTXPK\.NMQK[NRGNFCIKQCTRKQBFC\

FHGN\C'CIKRG\:

B([K[NGBFC\FHGN\,

C([BKQNGBFC\FHGN\,

GK[CIKRFD',[FKB[RB\FHGN\.MNGPZ,[TG[FPT[KONXTZB\

FHGN\.GHFRYZB"FP\MCECYNGQ[NICKZG".VKZG[,FGBRFRFPHF

[ICKZGP\CHFGSGCNKSGZKO,PHFFGB[GBCB\FRB\G.BEOFHFRYZB,

[FGBTGSYC[RB\FCZKG\.
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GCHFK[NFCIKQCKQPK[NGPECTNPR\[KMCEGFG,BG[NGPETNPR\

NYR\Z.FKG\[FPJZFFKBNFDKTNCIKR\N[PF,GRK\RFNRGTXF,[T"K

RGMNNFDKTN[PF,[FKBT"KBFC\FHGN\.RPXB,PK[NGPETNPR\

[KMCEGFG,FDO[FGBNBTGSYCBFC\FHGN\,BCNTNMNVRKOFGBNB

TG[FPT[KON[RB\FCZKG\.MKBNFBR[KO,FPMCEKOBG\G,FORFRKO

PPRG,GNMQFOPMCEKOBG\G.BKNHB\,K[NGTGESKMGKKONFDKTN[PF,

PJTOTXOT[KF,PF[FGBTGSYC\G"P,PJTOMKF\G"PCTXPO

PCKBKONGZGIJFZF,[\FKFNGFKMGN\NTNG\CSEZFPEZDF,NFDKT

NBFC\FHGN\GNBFC\F'.

NMQTNHFBPZG"P\GL[NBN[PFKCGBN[PF".PF[BKQMQ,PK

[NGPETNPR\NYR\Z,[HFGPT[FFPCKBNGN[RB\FHGN\,BNBFGB

ZGXFNF\MCECYNGQ[NICKZG,CGEBKBUVTONBKGMNNFDKTNBFC\F',

FKG\[FGBTG[FVTGNG\FPTMCG\NXB\PBFCFTXPK\.BOMQBKLKXB

PBFCFTXPK\NBFC\F'.

BGNOTGECIKRFBI\K[NFCIKQC[NBN[PF.GFKBCEZLFMVKF,MPG

[M\GC)PBPZK"J,\[P"H(.NEGDPB,BEOTGCEBXNBEOE\K,GK[NG

PPRGVZRSFCZKGGI.GFCTNFCK\BGPZNG,[BRKZGXFPPL,[B\F\FKF

[GPZ\GZFGPXG\,BIZ\BRKNBZGXF[B\F\TCGEBXNK.

GFGBCBFCK\FGPSVZNB[\G,[FCTNCK\ZGXFNVJZBG\GPTCGEF.

GBK[\GBGPZ\,PFV\BGON[PGZ\G"P,C[CKN[K[NLCTNCK\E\K,

FNBBRIRGNBPBPKRKOCHF,BOMQC[CKNMSUBRIRGRPMGZB\FPXVGQ

[NRG.BCNM[FGBBGPZNB[\G,FKG\[FKK\KCMPFPYGPG\TCGEF,GBKQ

NF[KDT\FPYGOTCGEF,NMQKGXB,BOBRIRGNBRYCNB\F\RBK[NCTN

FCK\,BRIRGDGGTKOCZTC.

NMQ,BGPZFCTN,[NBMEBKNTCGEC[CKNFPXVGQ[NRGCPSKZ\RV[,

BCNBRIRGKGETKOB\FBP\,[BKQBRGPBPKRKOC\G"P,BNBRYKKO\G"P

NBPJTO[F'XGFNRGNYKKO\G"P,BNBPJTO[CTNCK\IZG[\XGF

BG\RG.NMQBRGPYKKPKO\G"P.GCCTNFCK\BKQBRGXZKMKONFBPKQ.BO

MQPFK[[BRIRGRYKKO\G"P,FNBCFPT[FBKQBRGTGEVGDPKOCFPXVGQ

[NRG,[V\BGOBRGRFKFPBPKRKO,MKBRIRGR[BZKO,BVKNGM[BRGTG[KO

B\FPT[KO,CN\KPBPKRKOCF'.



Y100 \NPGECCNK=VSIKO

GNMBGZFBKHFI[KCG\K[C\G"PMBNG,[FGBBGPZCVKZG[,[FGB

R[BZCET\GMPGMNFIKNGRKKO,GBKHFTZLK[NPT[KOMBNGNVKET\RG.

BGNOPXEFNMF,BRGPIGKCKONMGUBG\G,BUTNVK[FGBBGPZ,[BKRG

ZGXF.P[PT[CHFDOMQPYKKOPXG\F',BNB[RYZB"[NBN[PF".GHFG

MPG[M\CFZPC"O)FNMG\ETG\,VZYG'(GHFN[GRG"BCNCECZK[PKO,

BONBIGHZCGCS\Z,PMNKPKQBG\GCZCKO,GPCHKQGPYNNKQBG\GTE

[KIHGZNPGJC".

P[PTPMBQ,[DOCBGVQHFRYZBCIKR\"[NBN[PF",[P\GLBG\G

F[NBN[PFCBKODOMQN[PF,KG\ZPMVK[NGPETNPR\NYR\Z,[[O

BPZGIH"N"RING[NBRCZB".GMBQK[NVZ[,[PHF[FGBPYKKO\G"P

[NBN[PF,FGBNBTG[FVTGNF,[FKBRDEBFC\FHGN\,BNBPMBQK[

FRBFNFHGN\.MNGPZ,FE\KKO,[ZGBKO[FGBRT[FTM[KG[GPZ\G"P,

NBPS\MNKOTNFSKCF,BNBTNFPT[F.NMQFORFRKQPHF.PF[BOMQ

FNGPETNPR\NYR\Z,[TG[FVTGNFFVGMFPPF[FBEOXZKLNT[G\,

MR"N.

GCHFCKBZRGFFCENCKQ"FNGPETNPR\NYR\Z",[HFGFDZGTCKG\Z,

NCKQ"[TGCECMVKF",[BIZKOMGVKOBG\G[KTCGE,[HFG"[NBN[PF",

FTGPENPTNFPHF"[NGPETNPR\NYR\Z".GFDO[Y[FNGPZML,FNB

FGBPYKKO\G"PPZXGRGFJGCGNBPMVKF,BNBZXGRGNYR\Z,[HFGZY

PI[CFGNBPT[F.PF[BOMQPK[PYKKO\G"PPJTOMVKF,[FYFN

NGIXKOTNKG,PEGTKFKFHFKG\ZJGCPPK[NGPETNPR\NYR\Z,

[FPT[F[NGFGBNBTG[FHFPZXGRGFJGC.

GBGNKK[NGPZ,PMNPYGOCSDGN\FPT[F,[FGBTG[F,FDO[FGB

CMVKF,FPT[FCTXPGK[NGSDGNF,[KCKBNGZXGQGPI[CFJGCF.TNEZL

[BPZGIH"NTNFM\GC"KYZKCBG\GNZXGRGNVRKF'".GBPZG"KYZKCBG\G.

PNPE[MGVKQBG\G,KMGNCTNMGZIG,\NPGENGPZNZXGRG.FBMKXEMGVKQ

BG\G,TE[KBPZ,ZGXFBRK")TZMKQM"B(.GPSKCFHGKMGNKONGPZ,[FGB

KG\ZI[GCPPK[NGPETNPR\NYR\Z.

BGNOK[N[BGN,FNBSGUMNSGUFGBTG[FB\FPT[FC[NPG\.

BNB[FGBIG[C[T"KHFFGBKYCNMCGE,PHF[FGBPZBF[FGBKGET,

GF[RKNB.GPEGTHFKFKFMNMLY[FNFDKTNFPJZF,FRYZB\"N[PF"

TOF[NBN[PF,[FGBTNPR\NYR\Z,TEMEKML[BPZG"RING[NB

RCZB".



YB 101P\GL[NBN[PFCBN[PF

GKMGNKONGPZ,MKPK[NGPETNPR\NYR\Z,CJI[FGB[YGTZB[G

GZGCGC\GZF,GPPKNBFGBIG[CTNTXPG,[FGBBK[[NOC\GZF.BOMQ

BUVTONBKI[GCTNTRKQ[NN[PF,FKG\[FGBZGBF,[FGB[YGT

C\GZFKG\ZP[BZICZKG,[FOBKRORG\RKOMNMLMPG\C[TG\,MPGMQ

CBKMG\.GFGBPS\MNTNTXPG,[FGBRG\QKDKTFDEGNFC\GZFKG\Z

PFICZKO,CHF[FGBP\TPYNET\B\FVKZG[FRMGQ[K[NFCKQ

CF\GZF,GBKRGNGPEC[JIKG\MPGBIZKO,BNBFGBRG\QKDKT\FPGI.BO

MQ,BKLKMGNNI[GCTNTXPG,[K[NGISZGQ.BOMQBUVTOFGBNBKMGN

NFDKTNFMZ\FZT,[KET,[FGBXZKLNFDKTN[PF.NMQFGBBCGE.NMQ

BPZGTNKG"RING[NBRCZB".

GFKG\ZI[GCC"[NBN[PF"[FGBPCKBN[PF,FGBMPG[BPZ

FZPC"O,MEKNYCN[MZG[NBNYCNTGR[.MKF[NBN[PFPF[F\GSVG\

BGPZ,[FGB"MEK[KMCEGFG",FGBTG[FPT[KOTCGZBR[KO,[FOKZBG

GKMCEGFG.RPXB,[RZBF,MBKNGFGBPYKKOB\PXG\BR[KO,[C[CKNO

FGBTGCE.GFBR[KOK[NPGNG[MZ.

PF[BOMQM[FGBTGCETNFMGGRF[N[MZGTGR[,FGBTGCETCGZF',

BNB[FGBZGXF,[FYC"FK[NONG[MZ,\PGZ\TCGE\GC\G"P.GBKQ

FGBZGXF,[BR[KOK[NPGNG[MZ.MKFGBNBTGCETCGZBR[KO,[FO

K[NPGNG[MZ.BNBFGBTGCEGPYKKO\G"P,PJTO[FYC"FR\QNRG\GZF

GPXG\,NYKKOBG\O.GT"KRYCN[MZ\PGZ\TCGE\RGC\G"P.BOMQCJI

[EZDFHGKG\ZDCGFFPPF[F\GSVG\BGPZ,FKKRG[NBN[PFCTNPR\

[KMCEGFG.

MK[OTGCEN[OBR[KO,[BR[KOKMCEGFG.PF[BOMQC[MZGTGR[,

FGBTGCEC[CKNFYC"F,[HFRYZB"N[PF",MNGPZC[CKNF'.ZYFGB

ZGXF[MZ\PGZ\TCGE\G.NMQBKRGRYZBTGE"N[PFPP[".

BGNOK[NFCIKQC[MZGTGR[TGECIKRF,FRYZB\"[NBN[PF",MPG

[BPZFZPC"O.BNB[F[MZGTGR[FGBCXGZFBIZ\.MKPEZLFTGNO

FGB,PF[K[NFCKQC[MZGTGR[,FGBPF[FGBPNGC[CNCG[KOD[PKKO,

MEGDP\BMKNF,G[\KF,GMEGPF,[FHF"YBGPZ,[HF[BRGKMGNKONFRG\

P\BGG\D[PKKO,FGBZYRFKZGEYKY,PPF[RVNGPTGNOF[CKZFRKXGXKO

YEG[KON\GLFYNKVG\.GHFGMNF\TRGD[K[CFO.GMNFTGNOMGNGZXKO

BIZKF\TRGDKOFBNG,PF[M\GC,TKYZFBGZPNGC[C\GZFGPXG\,

GN[MZGTGR[MHFFGBPXVF.
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GK[\PKEN\\\[GP\NC,CHPQ[PECZKONPK[FGBKMRSNYKKO

\G"P,NI[GCPYGEO,NBKHGSKCFP\BKOFBK[FHF.MKMNBIEGBIEK[

NGECZBIZ[PTRKKQBG\G,[C[CKNSKCFHGFGBPCKQ,[MEBKNYKKO

\G"P.MKT"KFGBKYCNECZ,[MEBKN\\KDKTFGTCGEFZCF.GMNPF

[EGZ[KOPPRG,FGBKFKFPGMQN\\,CMEKNF[KDB\PF[FGBPCKQ,

[MEBKFGBNG.

GP[GOHFXZKMKO\PKENGPZNBEOB\PF[KFBBXNGI[GC,

C[KTGZ[MEBKN\\NGMNPF[EGZ[KOPPRG.BIZ\,BONBRG\RKO

SKCF,[KCKQB\FMEBKG\,CJI[NBK[PTPF[PECZKOBNKG.GFKG\

FBEOPS\VYCPF[K[NG,GY[FN[RG\B\FZDNG,BONBKZGKIPHF

ECZ,[C[CKNI[KCG\FECZK[NGIGPZKENYN[RG\B\FZDNG,GNF\IKN

NTCGECXGZFBIZ\PPF[FKFZDKN,GNMQK[NVRKRGF'CIKRG\"[NB

N[PF",FRYZBG\:

B(TNEZLFMVKF

C(FNGPETNPR\NYR\Z

D(FNGPETNPR\[KMCEGFG)F\GSVG\(

E(C[CKN[MZGTGR[FD[PKKO)FZPC"O(

F(C[CKN[MZGTGR[FZGIRKKO.NBCECZKOFD[PKKO,[FGBECZPGCQ

PBNKGNMGNO,BNBFGBZGXF[MZGTGR[[N\TRGDKOFZGIRKKO,MPG

[M\GC)FYEPFNSVZFHFZ,BG\N'(GHFN[GRG"GFPEZDFFSGVK\

[CINGYFHG)C[NBN[PF(,FKB,[K\BFCCFYC"FC\BGFDEGNF,GCEGPF

NCTN\BGF,FP\BFCC\BGFD[PK\,TE[BKQF\BGFSZFPRDETKRKGMN

FKGOGMNFNKNF,TE[BPZFVKKJQ,CHMZKCGBKRGPRKINKNK[GQ".

BPROCIKRFF'C[NBN[PF,NBKMGNKONGPZNBEO,[FGBK\IKN

C[NBN[PFFHF,MKNBMNBEOPGM[ZNFCKQ[K[ECZMHF.FKKRG

NFBPKQ,[K[\TRGDNFRG\PFBGZ,FPNGC[C\G"P,KG\ZFRBFPMVK

[KMGNKONFRG\PF\TRGD,FPNGC[C\TRGDKOD[PKKO.

HB\BGPZ\,BOFKF\KMUPDGNFBGZF\TRGD,FPNGC[C\GZFGPXG\,

FKFRYZBHF"F[DIFDNGKF".GBHNBFK\FKMGNFNFKG\[GOBV[ZG\

NBEO,[\FKFNGFKMGN\NTCGEN[PF.MKF\TRGD[FKFPZDK[C\GZF

GPXG\,FKFPMZKIBG\GNT[G\FMN,GNBPJTO[F'XGFNYKKO.

GHFGMPG[BGPZCFYEPFN\T"S)BG\P"D(GHFN[GRG"GRRKINP[N,

BOFKFFYC"FRGFDTOCZKG\KGCF[DIFDNGKF,CBGVQ,B[ZNP[N,MN
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FBGMNECZBKSGZKIRY\KMUTNPYGPG,GMNFTG[FPXGFKPXBCF\TRGD

RVNB,CEGPFN\TRGDG\FPXGKRKOCKG\Z[CTGNOFHFFD[PK,MKBHPKV\K

FKFPFZFZBVKNGNJTGOECZBKSGZ,C[TF[FKFKGET,[\KMUKBCE

PIP\GB\IKKG,GMQPKV\KFKFTGHCBKHGPXGFPCNKNYKKPF\KMUCMN

FHZKHG\,MPG[BKRGKMGNNVZG[BGNF\PFPFTN\TRGDDEGND[PK,FCB

NKEGPCNKNYCNGPKECMNFHZKHG\".

RPXB,BHNBFK\FPXKBG\[NCIKZF,PSKC\\TRGDKODEGNKO,

FPNGC[KOC\GZFGPXG\,FOBGZG\DEGNKO.NMQF\TRGDFHFFGB

CFS\ZF.GNFKVL,CD[PKG\MQPDGNF\TRGDCMNT[KF,[HFPCKBNRG

NF[\GYY,NMNPYGO[ZGBKO[K[BKHF\TRGD.GCKQ[BSGZGCKQ[PG\Z,

BKQFDGUPCIKQ.GK[CDNNHFTRKQ[NCIKZFGTRKQ[MZGTGR[.

GCFBPGZKGXB,[CHPQ[PECZKOTOPK[FGB,[KYCNTNKGTGN\G"P,

XZKMKON[YGNCET\PKG[C\,BKHGCIKR\[NBN[PFNFDKENG,MR"N,MKMN

BIEGBIEK[NG[NBN[PFFP\BKONBGVK[NG,[FGBKCKQ,[TN"[NB

N[PF"FHFMEBKNYCNTNTXPG\G"P.GNVKF'CIKRG\FR"NC[NBN[PF:

B(TNEZLFMVKF

C(FNGPETNPR\NYR\Z

D(FNGPETNPR\[KMCEGFG)F\GSVG\(

E(C[CKN[MZGTGR[FD[PKKO)FZPC"O(

F(C[CKN[MZGTGR[[N\TRGDKOFZGIRKKO

CIKRFB')TNEZLFMVKF(.FKBP\BKPFNMN,MNGPZCPYZF[FBEO

KMGNNMGUB\F[RK,CTRKQMVKFNBI[GC,BOF[RKPCKQBGNBPCKQ.

PPKNBRYZBHF"MVKF",[FBEOKMGNNT[G\BVKNGECZ,[FGBPCKQPBF

BIGH[FXEYTPG,BCNBKQCZKZF.GHFRYZB"MVKF".PF[BOMQC[BZ

CIKRG\E[NBN[PF,BHMNKIKEGKIKEK[NGBGVKBIZ,[XZKMKONFDKE

ECZFP\YCNTNFNC.

CIKRG\C',D',E')TNPR\NYR\Z,TNPR\[KMCEGFG,MEKNYCN[MZ

GTGR[FD[PKKO(.HFKMGNKONFCKQ,BCNNMNBIEK[BGVKBIZ.NMQ

XZKMKON\\\[GP\NCPKGIE\,NET\BKHGCIKR\[NBN[PFNFDKENG.

MNGPZ,BKHF[NBN[PFFBEOKMGNNFCKQ,[MEBKNTCGECDNNG.

CIKRFF')TNPR\NYCN\TRGDKO[NBFC\F'(.PF[BOMQ[NB

N[PF[NCIKRFF',[FGBP[\GYYNBFC\F',PJTO[FGBPZDK[FRBF
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C\GZFGPXG\.HFNBKMGNKONFCKQ,PJTO[HF\NGKCFZD[F.GMNHPQ

[BKQFBEOP\IKNNFZDK[JTO,BKQPFNECZTPG.NMQRYZBHFC[O

"CIKRFFSGVK\C[NBN[PF",MNGPZ[BI"MRMRSKONEZD\"N[PF".

BGNOK[NFCKQ,BOFBEOPDKTNEZDF,[FGBP[\GYYN\G"PC[KTGZ

MR"N"CHMZKCGBKRRGPRKINK[GQ",GPEGTRYZBHFTGE"[NBN[PF",BNB

FKG\[FFRBFP\G"P,HFPF[PIKKCBG\GNYKKOB\F\G"P.GN[PF

RYZB,[DENG\F',PJTO"CDKQEBKFGZCG[NKJ",HFDGZONG[KYKKO

\G"P.

RPXB,[BKQFFRBFPIKKC\BG\G,[HG\FKFFSKCF[NG,BNBFCGZB

FGBFSKCF,[DGZONGNYKKO\G"P.GCIKR\N[PFPCGBZ\CFYEPFNSVZ

FHFZ)BG\N"C(GHFN[GRG"FTCGEFC\GZFGPXG\N[PF,EFKKRGTNPR\

NF[VKTGNBNYCNVZS,GRT[FZBGKGPGM[ZNYCNF'INYKFRV[,

FRYZBG\RZRI"K".

BGNONVKFMNN,["FBEOFGBTGNOYJQ,FRMNNPT'BGPG\",MPGMQ

FGBMNGNPMNNK[ZBN.MNGPZ,HF[BPZRG[K[F'CIKRG\C[NBN[PF,

[K[BR[KO,[[KKMKONCIKRFPKGIE\[N[NBN[PF,MPGMQXZKMKO

NGPZ,[CBEOBIEK[ROMNBNGF'CIKRG\E[NBN[PF.BNB[FOCHF

BIZHF.[FBEO,NVTPKOFGBVGTNBXNG[NBN[PFTNPR\NYR\Z,

GNVTPKOFGBP[P[TOF[NBN[PFTNPR\[KMCEGFG,GNVTPKOFGB

P[P[TOF[NBN[PFCMVKF.

MPG[BPZFZPC"O"[PMNKPKQBG\GCZCKO,GPCHKQGPYNNKQBG\GTE

[KIHGZNPGJC".MNGPZ,[FBEOCBNF\VNNNCK\FMRS\,BG[CBNNPGE

\GZF,CMEK[FICZKONBKS\MNGTNKGCCHKGQ,MKMNBIEKCHGFGBG\G

CNCG,BUTNVK[BUBIENBKDKENG,PEGTFGBNBCBN[KTGZK\GZF

[K[ROCCK\FMRS\.BCNFBEOKGET,[CJIMNBIEKS\MNTNKG,MBKNG

FGBRIG\EZDB.RPXB,[FCHKGQ[FGBKZDK[,HFRG\QNGNCGBNCK\

FMRS\.RPXB,FDGZOE[NBN[PF,[PIKKCBG\G,FGBEGDP\FMVKF,

[BGPZFZPC"OMR"N.

GTOF[NBN[PFFHFKG\ZYNN[P[C\GZ[NBN[PFFPGTKN.FKG\

F[NBN[PF[Y[GZTOKSGZKO,FKKRGCHKGQ,HFRG\QKG\ZMI,[KGMN

NF\DCZTNFFVZTG\[K[NG.NMQCHPRKO,[FBEORPXBCCIKR\FKZKEF

FMK\I\GRF,FGBDOKMGNNVTGNBXNGB\F[NBN[PFPCIKR\FCG[F.
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GP[GOCG[FHFRYZB\MVKF.MNGPZ,FCG[F,[FKBKSGZKO,MGVKOB\

FBEONT[G\PT[KO,BUTNVK[FDGUNBPSMKO.

GNVTPKOBEOP\IHYTXPGTOF[NBN[PF[N[MZGTGR[,MPG

[BPZFZPC"O.GNVTPKOK[NG[MZGTGR[PHF[PZDK[JTOCTCGEF,GBK

GBONB[GPZ\G"P,[HFGSGUE[NBN[PF,MR"N.

YZ
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KGPB
[RB\IKROCTCGEFPFG. . . . . . . . . . . . . . . . . . . . . . . . . . . .YH)107(
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PFG,[GCFK[ZBNTEF'BNYKL,CTCGEF. . . . . . . . . . . . . . . . .YME)124(

[RB\IKROCTCGEFPFG

PBPZM"E,\[P"H

IH"NBPZG)KGPBJ',T"C("PYE[[RK,[FKGTGSYKOC\GZFGPXG\

GDPKNG\ISEKO,PVRKPFIZC,PVRK[FK\FCG[RB\IKRO".GK[NFCKQ,

PFGFIGPZ[N[RB\IKRO.TEMEKML[BPZGIH"N,BUTNVK[FK\F[O

\GZFGPXG\GDPKNG\ISEKO,GPMNPYGOBOFK\F[RB\IKRO,MNGONB

[GF,[KFBMINFDQTNIGZCQCK\FPYE[.

GTGEK[NFCKQ,C[CKNPFFKFXZKLNIZCFPYE[,BOK[[OMNBNF

[NG[FECZKO,[P[PT,BOK[[O[RB\IKRO,MCZBKQPYGO[FPYE[

K[BZTNYKGPG,BNB[FGBPGMZINFKIZC.

BOMQXZKMKONFCKQ,PFGFY[Z"[RB\IKRO"N"PYE[".GTGEK[

NFCKQ,[P[PT[C[CKN[RB\IKRO,PF[BOMQBOFK\F[RBFGNB

IKRO,NBFKFBKSGZMNMLIPGZ,GFPYE[MQFKFKMGNNF\YKKO.

GC\GZFM\GC)YEG[KO,[NK[K("NB\[RBB\BIKLCNCCL".[[O

P[PT,MPG[PVZ[Z[C"O[O"BODPNLZTF".BODPNLZT,PMNPYGO

BSGZN[GRBG.GPMN[MQCIKROGEBKBSGZ.GHFFGBZYBKSGZCBGVQBIE.

GBOFBKSGZFHFFKFCIKRO,MCZBKQHMG\YKGONPYE[,GNBFK\F

CZKZFBIZ\BNB[KIZC.MNGPZ,BOFK\F[O[RBF,GF[RBFNBFK\F

CIKRO,FPYE[NBFKFRIZC.GMNFSKCFNIGZCQFPYE[,FK\FZY

P[GO,[F[RBFFK\FCIKRO.BOMQK[NFCKQFY[ZCKQ[RB\IKRO

NPYE[.

C\VKN\"KFKZXGQ",[BGPZKONVRKBPKZ\\FKNKO,M\GCGHFN[GRG

"GHMG\EGEFPNLTNKGF[NGOKDQ,[\BZKLBVL,TE[GCRGBNKLC\[GCF

[NPFNVRKL,GPBGXZP\R\IKROIRRK".



YI108 \NPGECCNK=KGPB

GK[NFCKQ,PFGFY[Z,[PCY[KOTN\[GCF[NKPF,P[PT,[NBISZ

NRG[GOECZ,GBKQBRGPCY[KO[GOECZCTGNO,GBI"M\KMUBRGPCY[KO

"PBGXZP\R\IKROIRRK",[P[PT[BRIRGZGXKOTGEP[FGIGWP\[GCF

[NPF.GTGEP[PTPMBQ,[CBP\BRGZGXKO[MZ\PGZ\TCGE\RG,ZY

PSKC\[BRIRGPNBTGGRG\GV[TKO,GBRIRGPCY[KO[\MVZTNV[TRG,

GBRIRGZGXKON[GCC\[GCF.NMQNBPDKTNRG[MZ.PSKCFHGNBPCY[KO

[MZ.GP[GOHFBRGPCY[KOPPL"PBGXZP\R\IKROIRRK".

GHFK[NFCKQ,FNBBRGXZKMKONTCGEN[O[PKOGNBNYCN[MZ.GBRG

MQPCY[KOPPRG,[K\QNRG.GNB[KMGNKONGPZ"\QNRG[MZ".P[GO[NB

PDKTNRG,P[GO[BRIRGIGJBKO.NMQBRGZGXKOP\R\IKRO.GNVKHF,BKL

PG\ZNCY[CIKRO[K\QNRG.FNBBKQBRGXZKMKO[GOECZC[CKNRG,BNB

FMNC[CKN\GTN\F'.BOMQ,BKLBRGPCY[KO,[K\QNRG"PBGXZP\R\

IKRO".GMKP[OMQPG\ZNYCNNTXPRG.

BGNOMVK[NPERG,[TKYZTCGE\RGFKB,FKG\[FCGZBCZBMNKNYCN

B\FJGCGTGRD,FRYZB"ZXGQNYCNNTXPG".HB\BGPZ\,CNKF[\GYYG\

NBKMGNKONFRG\P[GOECZ,PJTO[MLBRGZGBKOCJCT[NRG,NMQFMNK

FPYGZK[KMGNNFRG\,RYZB"ZXGQNYCNFRBF".

BPRORT[FBI"M\KYGQ,FPMGRF"F[\GG\FXGZF",[FGB,[NB

NF[\P[TOFZXGQNYCNNTXPG,BNBMVK[KMGNNMGGQCTP"RNF[VKT.

MNGPZ,MPG[FCGZBCZBB\FTGNO,FPMGRF"ZXGQNYCNFRBF",GFZXGQ

FHFRYZB,[CZBBG\G"K[PBKQ",MKFZXGQNF[VKT,[K[CGK\CZL,CZB

ECZIE[.

GCMEK[NB\FKFCIKR\CG[F,BRGXZKMKONFPXKBNRGB\FZXGQ

NF[VKT,PF[K[NGK\CZL,PJZO[CZBBG\RGTOFZXGQNYCN.GFKG\

[FZXGQNF[VKTFHFFGBRDEFJCT[NRG,NMQBRGPCY[KOPPRG,[MPG

[R\QNRGB\FZXGQNYCN,FGBK\QNRGTM[KGB\FZXGQNF[VKT,[K[NG,

[PSKC\GCZBNRGZXGQNYCN.MKBKQNRGMINNM\RDEFJCT.BNBFCGZB,

[R\QNRGB\FJCTFHF,FGBKMGNN\\JCT[RK.MNGPZ,[ZYFGBKMGN

N\\NRG,[BRIRGR[\P[CMNKOEF[VTF.

GCHFK[NVZ[,PF[BRGPCY[KO"PBGXZP\R\IKROIRRK",FMGGRF,

PZXGQ[NFCGZB,[CZBFTGNO,FKFP\R\IKRO.MKNPKFKFIKKC.MPGMQ

BRGPCY[KOPPRG,[K\QNRGPBGXZFHF,FRYZB"P\R\IKRO".MNGPZ,
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[DONRGKFKFFMIFHFNTCGETCGE\FYGE[CIKRO,FRYZB"[NBTP"R

NYCNVZS".

GCHFRCKQPF[[BNRG,PFGFY[ZCHF[BRGPCY[KOGBGPZKO

"[\BZKLBVLTE[GCRGBNKLC\[GCF[NPFNVRKL".GBI"MBRGPCY[KO,

[K\QNRGPBGXZP\R\IKRO.P\IKNC\[GCF,[ZYHFISZNRG.G\KMUBRG

BGPZKO"\QNRG".[\[GCFP[PT,[BRGZGXKONIHGZNF[GZ[,MPG

[M\GCCHF"\[GCFRYZB,\[GCF'NDCKG'",[VKZG[GFGB,[F',FRYZB

PNMG\,[FKBCIKR\YCNF,\[GCNDCKG',FRYZBFP[VKT.

MNGPZ,[T"KHF[BRGZGXKONT[G\MNPT[KRG[KFKGCTP"RNF[VKT,

DGZPKO,[DOCF[GZ[R[PF[NMNBIEGBIE,[FKBFPNMG\,KFKFFMN

CTNPR\NF[VKT.RPXBNVKHF,[\[GCF,[BRGPCY[KO,FGB,BRIRG

ZGXKONT[G\PT[KOZYNF[VKT.G\KMUBRGBGPZKO"\Q",FKKRG[BRG

PCY[KO"PBGXZP\R\IKROIRRK".

GNVKPF[FSCZRGNTKN,KFKFFVKZG[[N"BGXZP\R\IKRO"FSCZTN

\[GCF.MNGPZ,BKHGCIKR\\[GCFBRGPCY[KO.TNHF\KMUBRG

PSCKZKO.HB\BGPZ\,BRGZGXKO,[\K\QNRGFZXGQNF[VKT,FRYZB

"BGXZP\R\IKRO".MNGPZ,B\FZXGQFHF,[TPGCZB\B\FTGNO,

FRYZB"ZXGRGNFJKCNRCZBKG"CNK[GO\PGZF,BNBZYCIKRO,MKEGT

[CZKB\FTGNORYZB"CRECF".B\FZXGQFHF\QNRG.RPXB,PF[BRG

PCY[KO"PBGXZP\R\IKRO",HFFSCZTNBKHGCIKR\\[GCFBRGZGXKO,

MR"NMPG[M\GCCHF"Y"[\[GCFRYZB\\[GCF'NDCKG'".

GCFBPGZRCKQPF[[BNRG,PF[BPZGIH"N,[PYE[[RKRIZC,FDO

[FKF[O\GZFGPXG\GDPKNG\ISEKO.GPMNPYGOMKGQ[FK\F[O[RB\

IKRO,NBFKFKMGNNF\YKKO.G\G"PGDPKNG\ISEKONBFKFNFOMI

NFXKNPIZCQCK\FPYE[.

GCFR"N[FSCZRG,MKTRKQ"P\R\IKRO"VKZG[G,[XZKMKOMNKO

[FYEG[FK\YKKOCFO.BIZ\FYEG[FPGMZI\NFS\NY,PJTO[BKQ

F[\GG\FXGZFCKQFBGZNFMNK.MKYEG[FFGBNF[VKT.GBOFMNKFGB

CTP"RNYCN,BHFBGZPGMZINFS\NY.GPSKCFHGBRGPCY[KO"PBGXZ

P\R\IKROIRRK".

GFKG\CCK\[RKFK\F[RB\IKRO,MNGPZ[FOFKG[GRBKOB\

FCIKR\"IKRO",[FMGGRFFGBNTCGECIKROCNK[GO\PGZF,BNB[NB
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TP"RNYCNVZS,NMQBVKNG[FKGTGSYKQC\GZFGCPXG\GCDPKNG\ISEKO,

PMNPYGO,MKGQ[NBFK\FNFOFMGGRFETP"RNF[VKT,BKQBHPYGO

NFYEG[F,[\GMNNF\KK[C[O,MR"NPJTOFGVMKG\FXGZF[K[CKRKFO.

GP[GOHFFKFFPYE[PGMZINFKIZC.

BNBSEZFTCGEFFGB,[BRGXZKMKON\GZFGPXG\GNDPKNG\ISEKO,

CMEK[HFKCKBNRGMINTCGECIKRO,[HFGZYCIKR\BPXTKNFDKT

NFPJZF.GFPJZFFKBNFDKTNKEKECKYG\CF',[FKBF[\GG\FXGZF,

MPG[M\GC"GNECYFCG".GMEZ[\IH"N"PFFGBZIGO,BUB\FZIGO".

GF\ZK"DPXG\CPXCHFFOFBPXTKONFDKTNKEKECKYG\.GRYZBKO

CN[GQFHF"Y"\ZK"DTKJKQ".MPG[M\GC)FYEP\SVZFHFZ,EUZP"C,

PZBG\FSGNOBG\B'(GHFN[GRG"FPXG\[C\GZFRYZBKOCN[GQFHFZ

C[OVYGEKQ.GRYZBBPRODOC[O\ZK"DTKJKQ.GFFVZ[CKRKFOFGB,MK

CMNECZK[VRKOGBIGZ,[CIKR\FFMRFBNFECZRYZBBIGZ,GCIKR\

F[D\FECZRYZBVRKO.GM[PYKKPKQ\GZFGPXG\CCIKR\TG[KECZG,

PJZO[HGMKON[PGT,RYZBFPXG\C[O\ZK"DTKJKQGFQCIKR\BIGZ.

GM[HGMKONCIKR\N[PGTCYGNECZG,RT[KO\ZK"DFPXG\CCIKRG\

VYGEKQ.GFGBN[GQVYEGQ.MKK[\ZK"DPXG\,B[ZCMNPXGFPGVYEBGZF

[NPEZDFPKGIE\".

GCFR"NPGSCZNRG,[SEZFTCGEFFGBCHPQFFMRF,[XZKMKONYKKO

\G"P,[HFGTXF,[CHMG\OKMGNKONFDKTNKEKECKYG\,FRYZB"F[\GG\

FXGZF".GZYNBIZML,[KFKFNFOMNKOFPGM[ZKONYCNBGZTNKGQ,BH

RT[KOF\ZK"DPXG\NCIKR\VYEGQ.FKKRG,[HGMKONMNFBGZG\,FPKGIEKO

NMNPXGFGPXGF,MVKCIKR\F.

GFKG\[[OFK\F[RB\IKRO,[FKG[GRBKOB\FTCGEFCIKROCNK

[MZ,MNGPZ[NBFKFNFO[GOXGZLNTCGEC[NBTP"RNYCNVZS,BNB

F\GZFGFPXG\,GDPKNG\ISEKO,FKFFMNCTP"RNYCN[MZ,GP[GOHF

RYZBTCGEFHG"NBHMF,RT[K\NGSOFPGG\".GNMQFYKGO[NF\GZF

GPXG\GDPKNG\ISEKO,[FKFCCK\[RK,HFNBFKFKMGNNFXKNB\IGZCQ

FPYE[.MKMEKNFIHKYB\FYEG[F,XZKMKOMNKOEF[VTF,MR"N.GHFNB

FKFNFO.GNMQRIZCFPYE[.

GCFBPGZKGXB,[FDO[FBEORGNEPFMNK,[FCGZBR\QNG,FRYZB

"ZXGQNYCNNTXPG",GMNPF[FBEOTGCEGPZGKI,FMN[KKLNZ[G\G[N
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FPYCN,GBKQNBUBIE[KKMG\NFZMG[FHF,PF[FBEOZGM[.MNGPZ,FQ

FBEOGFQFZMG[,FMN[KKLNFPYCNNTXPG.

GHFGMPG[BGPZ)FYEPFNSVZFHFZ,BG\K"B(GHFN[GRG"MKFDGU,

[FGBFZXGQNYCNNTXPG,RP[LP[GZ[G[CPI[C\FCZKBFMR"N,GTGCZ

EZLFPTZMF[NFTGNPG\EJGPBF,GR[BZP[GTCE\I\FPTZMFFFKB

TEK"D[RF".

NVKHFKGXB,CBP\FMN[KKLNFPYCN.BOMQBKLBGPZKONG"BIZ

K"D[RF,\ETNL,[FDOTETM[KGFMNFKF[KKLNL,BCNPMBQGNFCB,

B\FGMNFZMG[,PF[B\FZGBF,FMNXZKMKONFTCKZNZ[G\G[N

FYC"F,GC[CKNLBKQ[GOECZ,MNGPZ[TETM[KGFKK\CIKR\"DGK",

GTM[KGNGYIKOMN,PF[K[NFDGKKO,GPTCKZKOFMNNZ[G\G[N"K[ZBN".

G"Z[G\G[NK[ZBN"PFG.HFGZ[G\G[NFYC"F,FPMGRFK[Z=BN.

[VKZG[G,[FMN,PF[K[NK[ZBN,FMNRMRSNZ[G\FKIKE.RPXBTM[KG,

[MNPF[FKFCZ[G\G[NFPYCN,[NMNVZJGVZJPGMZIKOT\FMN

FVZJKOCKIE,[RYZBKO"BGPG\FTGNO",P[GO[FMNFKF[KKLNFO,

BGPZKONFOTM[KG,[MNVZJGVZJ[NFPYCNNTXPG,XZKLNGG\ZTNPF

[K[NG,GNFTCKZB\FMNNZ[G\G[NK[ZBN.GPFG"Z[G\G[NK[ZBN".

MR"N,FYC"FFGBZ[G\G[NK[ZBN,MKBKQNFO[GOZ[G\CVRKTXPO,

BNBMGNOZGXKONFKCJNNFYC"F.

GCHFK[NVZ[ECZKZ["K,TNPF[PVZ[TNM\GC"CZB[K\".GHF

N[GRG"BPZZCKKXIY,NBFKFXZKLNF\IKNF\GZF,BNBP"FIGE[FHF

NMO",[FKBPXGFZB[GRF,[RXJGGK[ZBN.GPFJTOV\IC"CZB[K\".

P[GOMIPT[KGFDKENTPG,N\\NFORIN\DGKKO.[BOKBPZGTMG"O,

NKSJKOB\O,[MC[\OH'BGPG\.FOBGPZKONFO,MNFBZW[NFYC"F

FKB.FGBCZBF,GR\RFNB[ZK[ZCTKRKG.CZXGRGR\RFNFO.GCZXGRGRJNF

PFO,GR\RFNRG".

GK[NFCKQHFTNEZLFTCGEF,PFCBHFNNPERG.GMVK[FSCZRG,RCKQ

HFCV[JG\.MKFCGZBCZBB\FTGNOTNFMGGRFNFJKCNRCZBKG.[FKB,

FPYCNNTXPGFGBKFRF.GCMEK[\FKFCIKR\ECKYG\CF',FRYZB

"F[\GG\FXGZF",RT[F\KYGQ[NBNTCGETCGZFPYCNNTXPG,BNB

N\GTN\F',[HFGFRYZB"CTP"RNF[VKT".
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GKEGT[CTP"RNF[VKTRYZB"K[ZBN",GCTP"RNYCNRYZB"BGPG\

FTGNO".GFKG\[K[H'PKEG\EYEG[F,[FOID"\RFK"P,MPGMQK[

CFYNKVG\DOMQH'PKEG\ZTG\,[FORYZBKO"H'BGPG\".GXZKMKO

NFGXKBFMNPZ[G\O,GNFTCKZBG\ONK[ZBN.MNGPZ,[FCTNG\TNFH'

PKEG\KFKGK[ZBNGNBBGPG\FTGNO,[FOH'BGPG\,[FOMRDEH'

YNKVG\.

GMPG[BGPZ)CFYEPF,[O("[TEK"D[RFFBEOCZ[G\FYNKVG\.

GNBIZMLFGBXZKLNXB\PFYNKVG\,[BHFGBFHPQ[RYZB"TMG"O".

GNMRSNYEG[F,FRYZB"K[ZBN".BHCBKOFYNKVG\TOFJTRG\"FNB

FYC"FCZBBG\RG,FKKRGFZXGQNYCNNTXPG.GR\QB\MO\I\[NKJ\RG.

GPEGTBIZK"D[RFB\OZGXKONXB\P[NKJF[NRG.GNBTGE,BNBB\O

ZGXKON[NGJTNKRG".GHGFKJTR\FDGUNBEO,CHPQ[ZGXFNXB\PCIKR\

TMG"O,FRYZB"YCNFTXPK\",GNFKG\"K[ZBN",[FGBNT[G\FMNCTP"R

NF[VKTNF'.

GHF[M\GC"NSJKOB\O,[MC[\OH'BGPG\.FOBGPZKONFO,MN

FBZW[NFYC"F".[VKZG[G,FNBPKFGBCTNFCK\[NFTGNO.MNGPZ,

FCGZB,[CZBB\FTGNOCMEKNFJKCNRCZBKG.PYGEOCZB,[FPYCN

NTXPG,FGBKYCNPPRGFJGCGFTGRD.GBI"M,CMEK[FRCZBKONBKZDK[G

[GOISZGQCT\YCN\FJGCGFTGRD,RT[FEKQ,GFBGZRS\NYPFPYCN

NTXPG.GFBGZRK\QNFPYCNCTP"RNF[VKT.GFPYCNNTXPGR[BZCIG[L

CNKBGZ.

GPHFRP[LBI"M,CCZKB\FR[PG\GCTGNOF\KYGQ,C'PTZMG\,BCK"T

EYEG[FGBCK"TEJGPBF.GFBEOKGXBGRGNEGRPXBTEK"D[RFC[NKJ\

BCK"TEJGPBF.GBI"M,CSDGN\\G"P,FGBKGXBP[NKJ\O,GNGYIFMN

TOTXPGNXEFYEG[F.

HFG[FBGPG\FTGNOJGTRKO"NKSJKOB\O",[MC[\OH'BGPG\.

[FMGGRF,[FBGPG\FTGNO[CBEOJGTRKONFBEO"PFB\OPZTK[

TGNPG\,FNBB\FZGBF,[FYC"FCZBB\FZXGQNYCNTXPG.GCJIFGB

ZGXF,[FZXGQNYCNFGBKFRFPFTGNO.GPEGTB\FZGXFNT[G\FFKVL.

MNGPZ,NFGXKBMNFFRBG\PYCNFTXPK\,GN\\FMNNCIKR\"K[ZBN",

FRYZBCTP"RNF[VKT.BOMQ,B\FZGXFNFKG\DRC.GB\FBGPZ,

[FYC"FPSMKONHF.FK\MQ".
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GTNHFCBFF\[GCF,[HFGMPG[M\GC"PKODRGCKOKGP\YG")P[NK

J'(,[T"KFDRCFHGKGP\YG,[PGXBKOFMNPFPYCNNTXPG,FRYZB

"CIKR\TMG"O",[FOCIKR\H'BGPG\.KP\YG,HB\BGPZ\,EGYBT"K

CIKR\K[ZBN,[NGYIKOINYKOPQFYNKVG\GPTNKOBG\ONYEG[F,HF

KFKFF\KYGQ[NFO.[ZYT"KFDRCF,PF[FOIG[CKO,[NGYIKOPFO

PF[K[NFO,KYCNG\KYGQ.

MKCMNKO[NFO,FKKRGCCIKR\TMG"O,[FOCIKR\H'BGPG\,FO

ZGXKONYCN.GCBP\FOPYCNKO.BCNHFGZYCIKR\"RFKZGEYKY"CTZL

PF[FCGZBZGXFN\\.MPG[M\GC"NFJKCNRCZBKGFGBCFZICF,GNB

CBGZEYPBGE,[HFRK\QNFOZYCMEK[K\YKKPG,[KFKFNFOYKGO,TE

[KYCNGCBP\MNFBGZ,[FKFCPI[C\FCZKBF.GCDPZMNF\KYGRKO,

BGPZFHF"Y,"T\KEPNBLFPGG\NFKG\PNBLYEG[".GMPGMQBGPZ

"T\KES"PNFKG\PNBLYEG[".

RPXB,[EGYBT"KFDRCF,[BGPZKOBGPG\FTGNO"NKSJKOB\O",

T"KHFFOPYCNKOPK\GY,[MNVTOTGCZINYPFONYEG[F.GFO

PYCNKO\KYGQCHF.GHF[M\GC"PKODRGCKOKP\YG".PFCBNF[PKTRG

FM\GCFHFCEZLFTCGEF.[BRIRGRET,C[KTGZ[BRIRGKMGNKONFGXKB

ZMG[PFS"BGFYNKVG\,[FOCIKR\YCNF,C[KTGZHFBRGPP\KYKOB\

FZTGPYCN\KYGQ[NO.GCHPQ[KXBGMNFCIKRG\,[RVNGN\GLFYNKVG\,

GKMRSN\GLFYEG[F,BHKFKFDPZF\KYGQ.GFMNKCGBTN[NKPG\G.

L

TRKQNPTNFPFET\

PBPZM"B,\[P"G

CTRKQNPTNFPFET\.K[NF[\P[TOMNKHGFQCKQBEONICKZG,GFQ

CKQBEONPYGO.BCNK[FCENCKRKFO.MKCKQBEONPYGO,FMNKFHG

XZKMFNFK[BZNTGNPKO.FKKRG,[BUVTOBSGZNHNHNCMNKHG[RYZB\

"BPGRFNPTNFPFET\".PF[BOMQCKQBEONICKZG,BOFGBKMGN

NZBG\PTN\ICKZGC\GLFET\,FGBKG\ZP[GCI.
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BCNPJCT[NFDGUFGBNFKVL,[\PKEFGBZGBFB\ISZGQICKZG

GNBPTN\G.GP[GOHFBPZGIH"N"FGKEQB\MNFBEONMUHMG\".FKKRG,

BUTNVK[C\GLFET\FGBZGBF,[BKQFXEYTOICKZG,PMNPYGOFGB

XZKLNF[\ENNEGQBG\GNMUHMG\.GHFKMGNNFKG\NPTNFPFET\.HB\

BGPZ\,BUTNVK[PXEF[MNBKQNGCPFNFXEKYG,PMNPYGONPTNF

PFET\FGBMQKMGNNFXEKYG.

BCNBOKMGNNFXEKYGC\GLFET\,HFGGEBKP[GCI.RDKEEZLFXKGZ,

BOFGBZGBF,BKL[FICZKOTGPEKOCPEZDFDCGFFPPRG,GFGBZGBF

C\GLFET\,BKLFGBRPXBC\MNK\F[VNG\PGNFICZKO,GFGBZGBF,

[MNFICZKOFO[GPZKHPQ,[RYCTN[PGZSEZCKB\ONCK\FMRS\,GFO

KG\ZP\TRKKRKONMNPF[P\ZI[CKQFICZKO,NTHGZNMNBIECMNPF

EBV[Z,GMNECZKTCGEF[[GPTKOPVKPDKEKF[KTGZKO,FO\KMUNGYIKO

B\HFN[KPG[CVGTNCPT[F,GMEGPF.

CGEBKHFVGTNTNKG,[K\QNGMINF\DCZTNTXNG\G,FQCT\[FGB

XZKLNYGONVRG\CGYZ,CHPQ[PTGZZKOBG\G.GCT\FNKPGEFDGU[NG

P\TRKQKG\ZCF[TGZKO,MKBIZ\FGBKFKFFPVDZCKQFICZF.GMPGMQ

CMNECZCYEG[FFGBPGMZINYCNKG\ZCZXKRG\,P[GO[FDGUNBKMGN

NSCGN[VNG\.GTGEKG\ZPHF,FDGU[NG,CT\[FGBPS\MNTNFICZF,

GFGBZGBFC\GLFET\,BKL[MGNOTGCEKON[O[PKO,BHDOFDGU[NG

DOMQRG\QNGNTCGEN[O[PKO.

GFSKCF[FDGUTGHZNGNTCGEN[O[PKO,FKBMR"N,FKKRG[BKQFDGU

PGMQNSCGN[VNG\.BNBMNDGUFGBCTNDBGF,GBKRGPGMQNF[NKOTO

FPXKBG\,[ICZGKFKFKG\ZDEGNPPRG.RPXBNVKHF,[CHPQ[FGBZGBF,

[FICZKOTGPEKOCPTNFKG\ZDCGFFPPRG,HFDGZONF\TNG\CMN

FPGCRKO.

GHF[BPZGIH"N"YRB\SGVZKO\ZCFIMPF".FKKRG,CHPQ[MN

FICZKOPS\MNKOTNFICZF,[FORPXBKOCZPFDCGFF,FQPXE

FPI[CF,GFQPXEFPT[KO,BHPXEFJCTFGB,[MNBIEGBIEPGMZI

NTNG\PEZD\GNEZDFKG\ZDCGFF,PPF[K[NGPXE\MGR\DGVG.

HB\BGPZ\,BVKNGPXEFNKEFBKQFGBP[\GYYN\BGG\DEGNG\,GBKQ

NGFP[MFDEGNFN\BGG\MCGE,PMNPYGOPXEFYRBFFGBKMGNNZMG[

MGIG\RGSVKO,PF[BKQNGPXEFJCT,[TPFOFGBRGNE.BNBPKE\
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FYRBF[K[CG,FMIFHFFGNKECGMGIG\IE[KO,FRPXBKOBXNFICZF.

GTNKEOFGBYKCNBG\G\MGRG\IE[G\,FKKRGMGIG\[BKRORPXBKOBXNG

PXEFFGZKO[FGNKEGBG\G.RPXBTM[KG,[K[NG\MGRG\IE[G\,PF

[FICZFFGNKEFCG.

RPXB,[K[NFBEO\MGRG\,PF[FFGZKOPGZK[KONFKNEKO,GK[NG

\MGRG\,PF[FGBZM[PFICZF.[HFFGBYRKQIE[.GHFCBNGZYPMI

IKCGZTOFICZF,GT"KFYRBF[K[CGTNFICZKO,CHPQ[FGBZGBF,[K[

NFO\MGRG\KG\ZKVG\,PPF[K[NG,HFRG\QNG\RGVF,[KZMG[PFOB\

PKEG\KFOFJGCG\,[K[NFO,GNGBKQ,GFGBPYRBCFO.

RPXB,[FGBPZGKIPFICZF\MGRG\IE[G\,PF[FGBPSDNNTXPG,

PMIPF[FGBZGBF,[FORPXBKOCPEZDFKG\ZDCGFFPPRG,GFGBPYRB

CFO.HGFKFSKCF[KMGNTM[KGNFKG\KG\ZDEGN,PCBO[NBFKFNG

ICZF,MKYGRFT"KFICZFMGIG\IE[KO.

BGNOHFRK\QNFKBPZ,BOCBP\[FGBZGBF,[FICZFTGPEKO

CPEZDFKG\ZDCGFFPPRG.BCNCGCT\[FKXZFZTCBGPZBFNGB\

[VNG\FICZF,GRG\QNGNFCKQ,BEZCF,FICZFFHB\,[B\FZGXF

NF\ICZTPFO,HFGNBC[CKNL,FKG\[FORPXBKOFZCF[NCKOKG\Z

NPJFPEZD\L.BOMQPICZFMHG,NB[B\F\ZGKIPFOP[FG,BNB

BEZCF,DOFMGIG\[K[NLPXEFNKEF,[FOMGIG\YJRKO,BCNFICZF

FHG,K[NFO\MGRG\KG\ZYJRG\PMVK[K[NL.BOMQ,BEZCF,\\ZIY

PFO.GBOB\FMQZGXFNF\ICZTPFO,\ZBFNMNFVIG\,[MGNOK[PTG

CYGNL.FKKRG,MVKPF[B\FPCKQ,[FICZFXZKMKONF\RFD.FKKRG,BKL

CBKHGXGZFFOK[CG,M[FOP\BSVKO,GBKLGCBKHGXGZFKNPEGGK\VNNG.

FKKRG,BG[KFKGMGNOZXKRKKO,GISG[NGONBKTNF[IGYTNVKFO,GBN

KECZGBUVTOPD[PKG\[NICKZG,FKKRGBOK[NGVZRSF,BGBKLFGB

PPXKBB\FVZRSF[NG,CRYNBGCKDKTFZCF,BGBOK[NGPYGOTCGEF

CNKKSGZKO,BG[K[NGCTNKC\KOY[KO[FGBSGCNPFO,BGFVGTNKO

[FGBTGCEB\OCKIE,BONBPXTZKOBG\GP[GO[FGBE\KGMEGPF,MN

FTRKRKOFBNGFOCCIKR\ECZKO[NPFCML,GNBMEBKNI[GCCFO,MK

HFFGBZYTRKRKD[PKKO.GFGBCBNF[\\UCBSKV\ICZKONXGZLTRKQ

DCGF,FKKRG[FGBZGXFNFKG\TGCEF'CBP\.

RPXB,[CHPQ[FGBZGXFN[MGIPFD[PKG\[NG,[CBP\FD[PKG\

[NGRGDT\NGTEFNC,GTOMNHFFGBPGG\ZGBKRGZGXFNHMGZ,CBKO
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ICZKOGP\IKNKONECZPD[PKG\[NICKZG.[HFNBPTRKKQNGPD[PKG\

[NICKZG,MKFGBZGXFTM[KGZGIRKG\,GPFV\BGOFICZKOPCNCNKOB\

ZB[KTOTRKRKOD[PKKO,PF[NBRGDTNKMNN,GMKC[CKNHFBRKZGXF

N[MGIPFD[PKG\[NK,CMEK[KFKFNKHPQNI[GCTND[PKG\[NICZKO,

FK\MQECZMHF.BOMQ,KG\ZJGC,BGPZNGFDGU,\[PTCYGNKG\\ZIY

PFO,GCGEBKKG\Z\XNKI,BOMQPFNCNCNB\ZB[LTO[JGKG\MBNG.

RPXB,CHPQ[FDGUPZBFNGB\[VNG\FICZKO,GPFFGBKMGNNTRG\

NFDGU,CHPQ[CBTOJTRG\[NXEKY.HB\BGPZ\,PF[FDGUPKKTWNG

NF\ZIYPFICZF,BKRGP[GO[FDGUPKKTWNGNFKG\Z[TISG[NGO,BNB

BEZCF,[FDGUBGPZNG,CHF[B\F\\ZIYPFICZF,BHB\F\FKF

XEKY,G\I[GCZYTNZGIRKG\[NL,GCT\FXGZLDOTND[PKG\[NL.

GBKNHB\,BOFBEOPBPKQ,[CNKICZFBKBV[ZNF\YEONFDKT

NBFC\F',MKHFGYZ[YVKXFNXB\PBFCFTXPK\NBFC\F',BHBKQNG

TXFBIZ\,BNBNNM\NPTNFPFET\.HB\BGPZ\,[KBPZNFDGU[NG,MK

HF[B\FZGBF,[FONBMNMLTGPEKOCPEZDF[NF[\GYYG\NFDKT

NBFC\F',MPG[B\FP[\GYY,FKKRGFKG\[B\FFDGU[NK,BRKZGBF

CL,[B\FKG\ZYEG[P[BZDGVG\FICZKO,FKKRG[B\FZGXFNFKG\

TGCEF',MPG[BRKZGBF,MVK[B\FPKKTWNKNTHGCB\FICZF,P[GO

[FDGVG\[NFORKMZCIGWB\[VNG\O,GBKQNFOMINFXRKTB\

\MGRG\KFOFPDGRG\,FKG\PEZLFTGNO,[MNBIEPS\KZB\FZT[K[NG

CVRKF[RK,MEK[F[RKKMCEBG\G,P[GO[K[NG\MGRG\I[GCG\.

GMBQ,FZT[NFOMNMLDEGN,[BKQCFOMINF\DCZTNFZT,GNFS\KZG

[F[RKNBKZBFBG\O.BOMQCGEBKNVKZBG\TKRKFOCGEBK[VNKO.BCN

CNKICZFBRKNBBZGKIMNGO,TOMNF\MGRG\FJGCG\[K[NK.BNB

NPTNFPFET\BRKBYKKO,MPG[BPZGIH"N)BCG\,VZYZCKTKE'("PBGE

PBGEFGK[VNZGI".FKKRGNPTNFPFET\BRKPGMZINNM\GNFBPKQ,[FO

TGPEKOCPEZDFKG\ZDCGFFPPRG.GBH,MVKBPGRF[NK,BRKKMGNNYCN

TKEGEGIKHGYPFICZF,GNYCNPFOPF[FICZFPSGDN\N\\.RPXB,

[MNPF[FGBPYCNB\BFC\ICZKONPTNFPFET\,FGBPJTOFMZI,

FKKRGBKQCZKZF,BCNC\GLFET\FGBZGBF[FXEYTPG.

BGNOEGYBMBQ,FKKRGCTRKQICZKO,C\GLFET\FGBKG\ZI[GC

PEZD\NPTNFPFET\.PJTO,[FBP\FGB,CHPQ[FBEOZGXFNF\YZC

B\TXPGNECKYG\F',BHFGBT"KTCGE\G,[ZGXFNTCGEZYCTP"R
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NF[VKT.BHFGBP\IKNNF\DNG\BXNGFZT.GTRKQFMZ\FZT,BKQHFTRKQ

[MNK,BNBHFFGBTRKQFZD[FCNC.

HB\BGPZ\,[FGBXZKLNFZDK[CTXPG,[FGBKG\ZDZGTGKG\Z[VN

PMNFTGNO.GBOTGENBFDKTNKEKFZD[FHG,BNB[REPFNTKRKG,[K[TGE

PK[FGBKG\ZDZGTPPRG,CJITGENBFDKTNKEKFMZ\FZT.FKKRGTGEFZT

[FGBJPGQCNCG[NBEO,TGENBR\DNFBXNG.MKNBKMGNKONZBG\ZT,

BNB[K[NGYX\JGC.MEGDPB,CIG[L,NBZGBKO[GONMNGLCCK\.BNB

CHPQ[PENKYKO[OPRGZF,BHKMGNKONZBG\[K[[ONMNGL.

MPGMQBOBKQFBEOTG[FPT[KOJGCKO,FKKRG[BKRGTGSYC\GZF

G\VNFGZGXFNF\YZCNF',BKQNG[GOBGZ[KBKZB\NCG,G\FKFNG

FKMGN\NZBG\B\MNFZTFRPXBCNCG.GNVKHFKGXB,PEGTBKQFGBTGE

NBZGBF,[K[CNCGKG\ZZTPMNFICZKO.FGBP[GO[ISZNGTGEJGC.

GP[GOMLFGBIG[CB\TXPG,[K[CGPTNG\KG\ZJGCG\,PPF[K[

NICKZG.

GCFBPGZKGXB,[MNHF[FGBZGBF,[K[ICZKOKG\ZDZGTKOPPRG,

FGBP[GO[ISZNGCIKR\BGZ[KBKZNG,[KZBFB\FZT[CYZCG.RPXB,

[MNTRKQZT,FRPXBCBEO,FGBNBCPXKBG\FZT.MKNMGNOK[FZTFHF,

FRYZB"ZXGQNYCNCTP"RNYCN",[FGBBFCFTXPK\.BNBMNFFCENKO

FOCFDKNGK[NFZT.HB\BGPZ\,[NBMNBEOZGBFGPZDK[B\BFCF

TXPK\NECZZTGPHKY,MKBKQFBEOZGBF,[KFKFNGZT,CHF[FGBTGSY

NPNBG\B\FZXGQNYCN[NG,FPMGRF"BFCFTXPK\".

BGNOCT\[P\IKNNTCGETCGE\FYGE[CEZLFBP\,FKKRG[FGB

ZGXFNFDKTNECKYG\F',FKKRG[MNPT[KGKFKGN[O[PKO,[T"KHFFGB

PYCNMNVTOYX\BGZ[PBKZNG,BHFGBP\IKNNFZDK[,[BFCFTXPK\

FGBECZZT.GHFFGNLNVKSEZGPEZDF,[MNVTOGVTO,[ZGBF,[FGB

FPVZKTNGNFDKTNECKYG\F',BHFGBZGBFMNVTOKG\Z,BKL[FGB,FKKRG

FZXGQNYCN,F[GRBFBPK\K[NG,MPG[[NPFFPNLFKFYGZBB\FKXZ

FZTC[O"[GRB",MPG[M\GC"BOZTC[GRBLFBMKNFGNIO,MKDINKO

B\FIG\FTNZB[G".

GNVKHFBRGZGBKO,[FBP\FGB,[FBEOXZKLNFZDK[,[FGBKG\Z

DZGTPBIZKO,P[GO[MLFGBFBP\.GDOK[NFCKQB\TRKQ[IH"NBPZG

"YRB\SGVZKO\ZCFIMPF".HFGEGYBC\GLFET\.PF[BOMQNPTNF
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PFET\NBRZBFMNMLPTN\ICKZG,[RDKE[K[NGYRBFTNICKZG,[HF

KDZGONGXGZLN\\TCGEFGKDKTF,PSKC\[ICKZGPIKKCGML,PSKC\

FYRBF.

GBBPG"ZHX"NVKZ[B\PBPZ[NZCKKGIRQ"ZBFFYC"F[XEKYKO

PGTJKO,TPEG[\NQCMNEGZGEGZ",[RBPZ"MKNF'PXGYKBZWGK[\

TNKFO\CN".GVKZ[Z["K"VHZQCMNFEGZG\"NFKG\[\G\GYKGOGKSGE

NYKGO\CN)KGPBT"IT"C(."PTGJKO"P[PT,[P\PTJKOGFGNMKQ.NMQ

PFT[F"TPEG[\NQCMNEGZGEGZ".FKKRG,[TNKEKHF[\NQCMNEGZ

GEGZ,T"KHFK\ZCG.GK[NFCKQ,BKL,BOVHZQBG\OCMNEGZGEGZ,K\ZCG.

[K[NFCKQ,PFGFFCENBOMNFXEKYKORPXBKOCEGZBIE,BG[VHZQ

CMNFEGZG\,MPG[PGCQPECZKVKZG[Z["K,[T"KHF[VHZQCMNFEGZG\,

K\GGSVGXEKYKO.

GFGBHX"NBPZ,T"KHF[KFKGXEKYKOCMNEGZ,BHKFKFPYGO

NBR[KO,[BKQNFOPXEFNKEFF\MGRG\FPGM[ZG\NFDKTNKEKECKYG\

CF',BNBT"KHF[K\ICZGNXEKYKO,[KFKGCMNEGZ,BHT"KFECKYG\

CFO,KNPEGPPT[KFO,GKGMNGNYCN\MGRG\IE[G\,PXEFXEKYKO[KFKG

CMNEGZ.NMQVHZQB\FXEKYKOCMNEGZGEGZ,[CBGVQMHFK\ZCG

FXEKYKO.

GCFBPGZ,BG\GECZKMGNKONF[KDT"KEKCGYICZKO,\MGRG\IE[G\,

[TNKEQKFKGPGM[ZKONFDKTNKEKECKYG\F'.GMNHFRK\QNFKBPZ,CHPQ

[FGBZGBFPTNG\CFICZKO,BH[KKLNGPZ,[KNPEPPT[KFO.BCNCG

CHPQ[FGBZGBF,[FGBKG\ZPGM[ZPFO,BOMQMCZBKQPF[KGMNNYCN

PFICZKO.

GNMQBPZG,CHPQ[FKXZFZTCFGPZBFNGB\[VNG\FICZKO,FGB

XZKLNNM\NPTNFPFET\.BCNCJI[KG\ZJGCGKG\ZFXNIFFK\F,BO

FGBFKFKMGNNZBG\C\GLFET\,[FICZKOTGPEKOCPEZDFKG\ZDCGFF

PPRG.GHFKMGNKONFCKQB\F\VNF,[SEZNRGZCKBNKPNLHX"N,GHF

N[GRG"\QCNKCRG[RZBFMNBIEPTN\ICZKRGGNBISZGRO".

BPROCKQBEONPYGO,HFGTRKQBIZNDPZK.FKKRG,[NPTNFPFET\

FGBKG\ZP[GCI.[BOFGB,FGBPYCNTNTXPGBPGRFNPTNFPFET\,

BHTCGE\GFKBCEZLFRMGRF.PF[BOMQC\GLFET\,FDO[F[MN[N

FBEOPCKQBIZ\.HB\BGPZ\,MNBEOKGETGPCKQ,BOFGBNBFKFXZKL
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NFBPKQ,BNB[FKFPDGNFNMNF[DI\GK\CZLCTGNOMGNG,FKKRGBXNMN

FRCZBKO,CJI[MNFTGNOFKGTGSYKOC\GZFGPXG\,GNBFKFBHPYGO

NIKNGRKKO,BNBMGNOFKGE\KKO.

BCNFKG\[DKNGKF[DI\GK\CZLBKRGPDGNFN\I\GRKO,BNB[XZKMKO

NFBPKQ,GTRKQBPGRFHFGECZY[F,FKG\[FCGZBR\QNRG[MNGET\

NZBG\MNECZGECZNVKZBG\TKRKG,GMNTRKRKRGCKQBEONICKZGBRG

PS\MNKOZYNVKZBG\F[MN[NRG,GBKQNRG[GOECZ[K\QNRGFCIRF,ZY

F[MN[NRG,MPG[BPZGIH"N)C"CYN"B("BKQNGNEKKQBNBPF[TKRKG

ZGBG\",RPXBNVKHF,[MNFTRKRKOBRGFGNMKONVKF[MN,[FGBC\GL

FET\,GNBNPTNFPFET\.

GP[GOHF,CHPQ[BEOP\IKNCTCGE\F',GBGPZKONG,[FGBXZKL

NYCNTNTXPGBPGRFNPTNFPFET\,FGBP\IKNNFZFZ,FNBBRKZGBF,

[FCGZBR\QNRGET\NFCKQMNECZGECZNVKF[MN,FKKRGNVKPF[FET\

[NRGPCKQ.GBKLBRKKMGNNYCNTNTXPKECZ[FGBRDEF[MN[NRG.GECZ

HFFGBY[FPBGE,[FDGUKCKQ,[MEBKNTCGEB\TCGE\FYGE[CNPTNF

PFET\.

GTRKQNPTNFPFET\RGFDCKQCPGIBGCKQCNKCB.GHGFKBFSKCF[NB

MNBIEGBIEPSGDNNFMRSNTCGE\FYGE[CCIKR\F[VTF,[FKBTCGEF

ENPTNFPFET\.GP[GOHF,M[PNPEKOB\MNNFTGNOCTCGE\F',FSEZ

FGB,MPG[BPZFZPC"OH"N,[P\IKNKOC[NBN[PF,TE[\ZCFET\O

GK\IMPGIMPFK\KZF,BHPDNKONFO,[TKYZTCGEFFGBCTP"RNF[VKT,

[FKBRYZB\"TCGEFN[O[PKO".

BCNK[NFCKQ,PEGTEGYBCTP"RNF[VKTFGBKG\ZP[GCI.GFNB

FET\PIKKC\FFKVL,[BOTCEG\F'FK\FPNGC[\C\GLFET\,FKGBH

CBKOKG\ZBR[KO,[KZXGNFKG\TGCEKF'.TNHFBPZBBPG"ZHX"N,[BN

KI[GCBEO,[FCGZBR\QNRGB\TCGE\G,[KFKFCNPTNFPFET\,[HFG

PEZDF[VNF.BNB[BRGXZKMKONFBPKQ,[HGFKPEZDFDCGFFPBGE,

[EGYBT"KK[NFBEOFHEPRG\,[\FKFNGFKMGN\NTCGECTP"RNF[VKT,

BIZ\FGBPGMZINTCGECTP"RNYCN.

BKNHB\,FDOBOFK\FFTCGEFCCIKR\FET\,CJI[FKGBHKG\Z

TGCEKO,BCNBUVTONBFKGKMGNKONFDKTNKEKECKYG\F',[FKBTCGEF

CTP"RNF[VKT.NMQ,FDO[FKFZKCGKMPG\,BCNPCIKR\FBKMG\NB
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FK\F[GOPXKBG\,[FBEOKFKFPGM[ZNYCNB\FJGCGFTGRD,PF

[FCGZBFKFZGXFN\\NFRCZBKO,MKEGT,[ZXGRGK\CZLFGB"NFJKC

NRCZBKG".

BNBCMEK[FJGCGFTGRD[KYCNGFRCZBKONBKFKFCFO[GOISZGQ,

EFKKRG[NBKFKFCCIKR\RFPBEMSGVB,FKF\KYGQFXPXGO,[NBKBKZ

F[VTFTNKGQ,BNBCPYGO[\FKFF[\GG\FXGZF.[HFRYZB,[FRCZBKO

KYCNGB\F[VTCMNKOEF[VTF.GCHPQ[FMNKOEF[VTFNBKFKGRPXBKO

BXNFRCZBKO,BHFOPGMZIKONFK[BZCIG[L,[HFRYZB"GKPG\GGNB

CIMPF".

BCNXZKMKONET\,[DOCF[NBN[PFK[[OPBGZ\GZF.[TNHF

BPZGIH"N"NTGNOKTSGYBEOC\GZFGPXG\[NBN[PF,[P\GL[NB

N[PFCBKON[PF,P[GOFPBGZ[CFPIHKZGNPGJC".BCNBI"MXZKL

FBEONFDKTN[PF,FKKRG[KTCGECCIKR\PGIBGNKCBCNPTNFPFET\.

PF[BOMQCKQBEONICKZG,BOFGBKMGNNTCGECBFC\ICZKOC\GL

FET\,FKKRGBOFGBP[\ENNZBG\BXNFICZKO,[FORPXBKOCPTNG\

FYGE[KG\ZPPRG,CJI[HFKFKFKG\ZP[GCI.HB\BGPZ\,BOFGB

ZGBFC\GLFET\,[FICZKORPXBKOYZGCKONECKYG\F'KG\ZPPRG,

CGEBKHFGP[GCIKG\Z,PMVK[FKFXZKLNFBPKQCNPTNFPFET\.

FKKRG,[CBP\FGBZGBF,[FGBRPXBCPEZDFKG\ZRTNFPFICZKO,

GC\GLFET\FGBZGBF\PKE,[FICZKORPXBKOC[VNG\,BNBNPTNF

PFET\FGBPBPKQ,[K[NGNGPZPJTOPXGF,[FGBXZKLNFBPKQ,[BKRRG

MLMPG[FGBZGBF.CJI[C\GLFET\,BOFGBKMGNNZBG\[FICZKO

FOCPTNG\YGE[,FGBKG\ZP[GCI.

GMTKQHFKMGNKONVZ[B\FM\GC)[PGBNJ"H,H'("GKBPZF'BN

[PGBN,BN\CJBNPZBFG,GBNDGCFYGP\G,MKPBS\KFG,MKNBB[Z

KZBFFBEO,MKFBEOKZBFNTKRKOGF'KZBFNNCC".

ZGBKOBRG,[CHPQ[F'[NIB\[PGBNNP[GINPNLB\BIEPCRKG

[NK[K,[PGBNFCKQNVKZBKK\TKRKO[NG,MKBNKBCCQK[KZBGKNVKZBG\

TKRKGNFKG\PNLNK[ZBNCPYGO[BGNFPNL,GF'NBFSMKOTNPF[FGB

PCKQ.BNBNCSGUM[FCKBGB\EGE,[FGBFKFZGTFCXBQ,GEGEFKF

BEPGRKTOKVFTKRKOGJGCZBK,"GKBPZF',YGOP[IFGMKHFFGB".

GPFPNPERGHF.BRGZGBKOMBQ[RKECZKO:
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B(PXE[PGBN,[FGBFCKQNVK[MNGB\FPTNG\[NBNKBC,[FGBZBGK

NFKG\PNLTNK[ZBN.GF'BPZNG"NB,BN\NLNVKFET\[NL".MKPF

[RGDTMNVKF',BHBKQFET\PGTKNFMNGO.BNBMKGQ[F'ZXFNPNGLPNL.

HFRYZB"CKQBEONPYGO",[[OBKQTRKQNET\,"MKNBPI[CG\K

PI[CG\KMO,GNBEZMKEZMKMO".BNBPFBPZNGF'"MKNBB[ZKZBF

FBEO,MKFBEOKZBFNTKRKOGF'KZBFNNCC".

GNVKFR"NKMGNKONVZ["MKFBEOKZBFNTKRKO"HFGJGCCKQBEO

NICKZG.BHFGBJGC,[KMGNKONNM\C\GLFET\,[HFFGBNVKZBG\TKRK

FBEO.PF[BOMQ"GF'KZBFNNCC".HB\BGPZ\,PF[RGDTNTRKRKF',

FGBNPTNFPFET\,BKQNFBEONFS\MNNVKZBG\TKRKGBNBNPTNF

PFET\.NMQKGXBMBQ[K[NFCIKQC'ECZKO:

B(CKQBEONPYGONPTNFPFET\KG\ZP[GCI,

C(CKQBEONICKZGC\GLFET\FGBKG\ZP[GCI.

NMQBPZNGF'"BN\CKJBNPZBFG".MKCTRKQ,NNM\NVKZBG\TKRKG,

HFFGBJGCCKQBEONICKZG.BOB\FKMGNNZBG\B\FPTNG\[NFICZ

C\GLFET\,FGBKG\ZP[GCI.PF[BOMQMBQ,[BRKZGXFNP[GIBG\G

C\GZPNL,FVTGNFHG[KKM\NK,BRKZGXF[KFKFPNL.RYZBHF"CKQBEO

NPYGO".MBQEGYBCNPTNFPFET\FKBFTCGEFFRMGRF,[EGYBT"KHF

\FKFFBV[ZG\NFDKTNKEKYCNFCTP"RNF[VKT,BIZ\FGBKVGNN\GL

PYCNCTP"RNYCN,[HFGDGZOVKZGEGZKIGYPFYEG[F.

BCNMBQR[BN\F[BNF,FKG\NBIZ[FBEOFINKJNNM\NPTNF

PFET\,G[NBNFS\MNTNMNFYG[KG\,PF[FDGUP\IKNN[BGN,CHPQ

[FGBP\IKNNTCGECEZLF[VTFGBPGRFNPTNFPFET\,GFGBP\DCZTN

MNFPM[GNKO,PF[FDGUPCKBNGYG[KG\PMNFTGNO,GFGBSGDZB\

FTKRKO,GBKRGZGXFNFS\MNTN[GOECZ,[FGBCS\KZFNCIKR\PGIB

GNKCB,BNBFINKJNNM\ZYCNPTNFPFET\.

GBIZFINJFHG,K[NVTPKO,[CBKONGV\BGO\KZGXKOKVKO,[FDGU

PGMZINFSMKONF\KZGXKO[NG.BOMQFGBZGBF,[FGBFGNLTM[KG

C\GLFET\.GPFK[CKEGNT[G\,CHPQ[FGBZGBFTM[KG,T"KF\KZGXKO

[YKCNPNPTNF.GFGBBGPZNTXPG,GPFTNKNT[G\,[BKQNKTM[KGPYGO,

[BRKBGMNNTCGENPTNFPFET\.FNBBRKZGBFTM[KG,[MNPF[BRK

TGCECTP"RNF[VKT,BRKPCKQ,[MLXZKLNFKG\.
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[MCZBKQNGTM[KG[GOYG[KG\TNTCEG\F',[KFBPGMZINTCGE

NPTNFPFET\.GFKG\[TKYZTCGEFFGBCNPTNFPFET\,BOMQPFK[NG

NT[G\CPXCMHF,[FGBRPXBCG.

GBBPG"ZHX"NBPZ,[CHPQ[BEOHMFNBKHFDKNGKPNPTNF,GTM[KG

FGBPZDK[,[MEBKNFKG\TGCEF',RPXB,[TETM[KG,[FK\FNGTCGEF

CCIKR\NPTNFPFET\,[FDGUNBFKFPSMKONTCGEFMHG,GFKFXZKL

\PKENF\DCZ,GFKFHYGY[FCGZBK\QNGMINF\DCZNPTNFPFET\.PF

[BOMQTM[KGMCZFGBNBXZKLNTHZ\FCGZB,FKG\[TM[KGFGBPZDK[,

[K[NGKSGETNPFNCRG\B\CRKQ[NG.FKKRG,[MCZK[NG\PKMFTNPF

NSPGL.RPXB,CHF[TM[KGFGBVGDOCBPGRF,PPF[FKFP[\P[

PYGEO,[T\FFGBMCZKMGNNGPZ,CZGLF'[R[\IZZ\KPFTGNBPGRF,

[FKFTNKCCIKR\NTGNGNP[B.PF[BOMQT\F,MCZK[NKCSKSC\GL

FET\,MKGQ[YKCN\KT\FBKHFF\TGZZG\PNPTNF,[FDGUDOMQPSMKO,

[MEBKNYKKO\GZFGPXG\.RPXBCHF,[FGBVGDOCFBPGRF.

GBPZHX"N,[BHPGJNTNFBEONGPZ,[TM[KGBRKZGBF,[FEZL

FBPK\K\FKBEGYBNNM\NPTNFPFET\.GFZBKFNHFFKB,MKHF[HMK\K

TM[KGNBKHGFBZFPNPTNF,FGBZYCDNN[YKCN\KTNKNNM\NPTNF

PFET\.NMQHMK\K[F'YKZCBG\KYX\BNKG,GR\QNKBKHFF\TGZZG\

PNPTNF.

GFFBZFHG,[YKCNT\FPNPTNF,RG\R\NG\KZGWTNMNFYG[KG\.

RPXB,[HFPTKETNFNPTNFPFET\.BOMQ,GPFTNKNT[G\T\F,[BRK

BP[KLCNPTNFPFET\.ZYNF\DCZGNF\IKNNIV[EZMKO,BKL[KGMN

NFNCK[B\FTCGEF[NGCNPTNFPFET\.

GRPXB,CHF[NBVDOMNNB\FBPGRF[NG,[FNLCFNVRK[HMFNBKHG

FBZFPNPTNF.MKDOTM[KGBKRGPYCNB\FFBZFNKSGE,NCRG\TNKGB\

CRKQTCGE\G.BNBFGBNGYIB\FFBZFHGNCIKR\TEG\,[FGBFGNL

CEZLFRMGRF,[FGBCIKR\BPGRFNPTNFPFET\.[ZYCTCGEFCCIKR\HG,

FYC"FPYZCB\FBEOBNKG,GRG\QNGPYGONF\YZCBNKG,P[GO

[FF\YZCG\FHGNB\K\QNGNKVGNN\GLMNKYCNF,FRYZBKO"C\GL

FET\".FKG\[FCGZBZGBF,[FGBP[\ENNNM\ZYNPTNFPFET\.

FKGXBPFR"N,CTRKQNPTNFPFET\K[FCENPCKQBEONPYGO,NCKQ

BEONICKZG.MKCKQBEONICKZG,BOFGBKMGNNZBG\B\PTNG\ICZKO
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C\GLFET\,FGBKG\ZP[GCI.BCNBOC\GLFET\FGBZGBFZYISZGRG\

[NFICZKO,BHBKQNGCZKZF,BNBPGMZINNM\NPTNFPFET\,GNGPZ,

PF[BRKZGBF,G[GPT,GPZDK[,MNHFBKRGRMGQGBP\.MKBKBV[ZNFKG\,

[FICZKO,[BRKCIZ\KCFO,NF\ICZTPFO,FK\FNKJTG\,FKKRG

[FIK[GC[NKFKFCJTG\.

FKKRG,BRKI[C\K,[BRKBGMNNF\T[ZPFOCZGIRKG\,P[GO[K[NFO

ZMG[PF[BKQCKEK.NMQBOBRKB\ICZTPFO,BHBRKBGMNNTNG\CEZDF

KG\ZDCGFF,PMVK[I[C\K.GTM[KGBRKZGBF,[NPT[FBRKZGBFBIZ\.

GFKG\[[PT\K,[CTNFSGNOHX"NBPZ,[FTXFFKIKEF,[KMGNFNTHGZ

NBEO,NXB\PBFCFTXPK\,GNHMG\NBFC\F',FKBBFC\ICZKO.

BKNHB\,BKQNK[GOCZKZF,BNBBRKXZKLNF\ICZTOBNGFICZKO,

BUTNVK[NVKZBG\TKRK,KG\ZJGCKFKFC[CKNK,BOBRKB\ZIYPFO,

GNBNF\ICZTPFO.BCNBKQCZKZF,BNBBRKPGMZINFBPKQNPTNF

PFET\,[CBP\FICZKOFOTGPEKOMGNOCPEZDFDCGFF.BNBTOTKRKO

[NKBKQNKHMG\NZBG\B\PTN\O.NMQFGBPGMZINFBPKQNPTNF

PFET\.BCNCHPQ[FGBZGBFPTN\ICZKOC\GLFET\,CJI[FGBFKF

KMGNNYCNPFICZKO\GTN\DEGNF.BPROPFNT[G\,BKQCZKZF.

BGNOCKQBEONPYGOFGBSEZBIZ.MKCPYGO[FGBKMGNNNM\

NPTNFPFET\,FGBKG\ZP[GCI.GP[GOHF,CPYGO[FBEOKMGNNYCN

BKHFSKGTP\GLFET\,FKKRGBOHMFNYX\FBZFPNPTNF,BHK[NG

FBV[ZG\NGPZ,TM[KGBRKZGBF,[MEBKNFKG\TGCEF',FKG\[BRKPZDK[

JTOCTCGEF.RPXB,[FGBNYIB\FFZD[FHG,[PZDK[JTOCTCGEF,

NCSKSGKSGE[TNHFFGBCGRFB\FKFEG\[NG.GTM[KGFGBMCZPCKQTO

FET\[NG,MEBKNYKKO\GZFGPXG\.RPXB,[MNFCSKS[NGRCRFTN

F\RBKFHF.HB\BGPZ\,[CHPQ[K[NGJTOCTCGEF,BHFGBMEBKN[PGT

CYGNF'.P[PTPHF,[BONBMQ,FKKRG[CBOBKQNGJTOCTCGEF,BKQ

FGBPSGDNNYKKOPXG\F'.

GKEGT,[YCN\PNMG\[PKOXZKMFNFKG\"CMNRV[LGCMNPBGEL".

FKKRG,BVKNG[RGJNPPRGB\RV[G.[P[PT,[BVKNGBKQNG[GOIKG\,

BVKNGCIKR\RV[BKQNG,DOMQPIGKCNFKG\TGCEF',GNBNFTPKE\RBKO

NFCGZB,GNGPZNG,BOB\F\PNBB\ZXGRK,PF[BRKPCKQ[HFISZNK,

FKKRG[CECZHFBRKPZDK[ISZGQ,BO\PNBB\ISZGRK,BRKPCJKIL

[BRKBFKFTGCEF',GCBOBKQB\F\PNBB\MNIVXK,PF[BRKPCKQ,
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[HFRIGWNK,BKQBRKKMGNNYCNTNKB\MNPF[B\FXKGGFBG\KTNKEK

P[FZCRGTNKGF[NGO.

BNBFBEOXZKLNYCNTGNPNMG\[PKOCNK[GO\RBKO.FKKRG,BVKNG

NPTNFPFET\.GKG\ZPHF,[TNFBEONGPZ,[HF[BRIRGPGMZIKONTCGE

CNPTNFPFET\,HFFGBNBPJTO[BKQFCGZBKMGNN\\NRGET\.BNB

BRGXZKMKONFBPKQ,[MNHFFGBN\GTN\[NRG.RPXB,[CKQBEONPYGO

XZKMKOEGYBNF[\EN,[KFKFCNPTNFPFET\.GBOFGBPYCNBKHF

ET\,FGBXZKLNRFGDMR"N.

L

PFG,[GCFK[ZBN
TEF'BNYKL,CTCGEF

PBPZC',\[R"B

FM\GCBGPZ"[GCFK[ZBNTEF'BNYKL,MKM[N\CTGGRL.YIGTPMO

ECZKO,G[GCGBNF'.BPZGBNKG,MN\K[BTGGQGYIJGC,GR[NPFVZKO

[V\KRG".GK[NFCKQ,PFGFY[Z,[P[PT,FKG\"MKM[N\CTGGRL",NMQ

"[GCFTEF'BNYKL".GMPGMQPFG"BPZGBNKG,MN\K[BTGGQ".GMPGMQ

K[NFCKQPF[BPZGIH"N"DEGNF\[GCF[PDT\TEMSBFMCGE,[RBPZ,

TEF',BNYKL")KGPBV"G(.

KEGT[CSEZTCGEFK[NFCIKQNC'CIKRG\:

B(PF[RGDTNMNFMNN.[FTCGEF[NFOFGBCCIKR\FPT[F,GTNFMGGRF

BKQFOTGCEKO,FKKRGNMGGQ[KFKFCTNPR\NF[VKT.GNMQCCIKR\FPT[F

VIG\KG\ZMGNOIG[CKO[FOCSEZ.BNBMNBIEPBPKQ,[CJIBK

BV[ZNFKG\[FBEOKFKF[NO.NMQCEZLMNNFGBIG[CTXPG[NO,

GM[FGBPS\MNTNICZKG,FGBZGBFB\FISZGRG\[NFO,[FONB

CSEZ.PF[BOMQFGBCSEZ.

BNBISZNGP[FG.GTNHFFGBP\ZW,FNBM\GC"BKQXEKYCBZW,

B[ZKT[FJGCGNBKIJB".NMQCJIDOFGBCTNISZGQ.GDOFGBRHFZ

CPKE\F[VNG\,MPG[BPZGIH"N"PBGEPBGEFGK[VNZGI".FDO[FGB
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ZGBF,[FGBKG\ZPZGPOP[BZBR[KO,GPMNPYGOFGBPBPKQCBPGR\

IMPKO,GFGBPBPKQNPTNFPFET\,CJIFGB[VN,FKKRG[FGBKG\ZDZGT

P[BZBR[KO.BGNOHFGFGBBXNGCCIKR\BPGRFNPTNFPFET\.

RPXB,[BNGBR[KOF[KKMKONCIKR\FMNN,M[FOTGSYKOC\GZF,

FONBKMGNKONFZDK[[K[NFOTGGRG\,G[FOKG\ZDZGTKOP[BZBR[KO.

BNBCBGVQMNNKFOPZGXKOPTCGEF[NFO.NMQM[CBIGE[BNGNGT[Z\

KPK\[GCF,[BHFHPQ[XZKMKONT[G\\[GCF,K[NFOBHTCGEFZCF,

NPXGBBXNOTGGRG\,[XZKMKONT[G\\[GCFTNKFO.

BIZ\FORKEGRKOCCK\EKQ[NPTNF,[KMGNKOISG[NGON\\NFO

TGR[KOTNPT[KFO.FOPCKRKO,[BV[ZNFKG\,[F[MZ,PF[PDKTNFO

NVKFCR\O,HFNBKFKF.FKKRG,[KFKFNFOVIG\[MZ.BCNNBTGR[KO,TN

HFBKQPFNECZ.FKG\[FOKGETKOCTXPO,[K[NFOFZCF\GZFGFZCF

PXG\.

PF[BOMQBNGBR[KO,[TGCEKOCCIKR\FVZJ,MNGPZ[FOZGXKO

NHMG\NCIKR\ECKYG\CF',GFOPCKRKO,[F\G"PPF[FOPYKKPKO,FGB

ZYCCIKR\\ZK"DTXG\,BKLNFDKTNHMG\NFKG\ECGYCF'.MNGPZ,[NB

\FKFNFOZYEBDFBI\,BKLNT[G\RI\ZGINKGXZG,GN\GTN\TXPO

BKROEGBDKO.

GCJIFDGUP\RDENHF,GPCKBNGJTRG\XGEYG\,BKLPF[FGBPECZ,

FGBRMGQ.GP\IKNNFCKBNGZBKG\PMNFTGNO,[BUBIENBFGNLCEZL

MHFNCJNB\FZXGQNYCNNTXPG,GNTSGYZYN[O[PKO.GFBEOZGXF

NF\DCZTNFTGGRG\,PF[FZXGQNYCNPCKBNGPI[CG\,PF[FORDE

FBPGRF.[HGFKJTR\VZTF,[BPZ"PKF',B[ZB[PTCYGNG".

RPXB,[FBEORM[NCTGGQ[NMVKZFISG[NGO.GTEMPF[FBEO

P\DCZ,FGBCBGP\DCZTNFBEO.HB\BGPZ\,TEMPF[FBEOZGXF

NFBPKQCF',[FGBP[DKITNFTGNOCCIKR\JGCGPJKC,FDGUPZBFNG

B\FFKVL.GPPKNBFGBRPXB\PKECM[NGRG\,GFGBZGBF,[FGBECZ

[BKQNGSGU,GFGBRPXBCTNKG\GKZKEG\,GNBKGETPFNT[G\RDEHF.

TNHFFM\GCBGPZ"[GCFK[ZBNTEF'BNYKL".GPEGTPGMZINFKG\

"TEF'BNYKL".HFGPJTO"MKM[N\CTGGRL".MNGPZ,FKG\[B\FRM[N\

CTGGRL,FKKRGPTGGQ[NBPGRF,GB\FPZDK[TM[KG,[B\FFGBBEOFMK
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[VN[CTGNO,MKFPI[CG\GZXGRG\[K[NL,BKQNBUBIECTGNO,[KFKG

MNMLC\MNK\F[VNG\.GB\FPZDK[,[B\FPZGIYPZGIRKG\PMNGMN.

MNGPZ,FIKNGRKKO,BKQFOBGPZKO,[FOPZGIYKOPFZGIRKG\,FKG\

[FOCMNNNBPBPKRKO[K[ZGIRKG\CTGNO.GMPGMQFE\KKO,[PBPKRKO

C\G"P,FONBPZDK[KO[FOPZGIYKO,MR"N,[MNBIEPZDK[TXPG

VIG\BGKG\Z[FOCSEZ.GBOFGBZGBFBKHFISZGQCTXPG,CJI[K[NG

BKHF\KZGWTNTXPG.GCTKYZ[FBEOZGBF,[MNFTGNOIKKOIKK[NGKO,

GFGBRPXBCPXC[NPNBM[NGRG\,CTGGRG\.GBKQFGBZGBF[GOPGXB

NXB\PFPXCFHF.

NMQBKQNGTXFBIZ\BNB"[GCFK[ZBN".FBEOXZKLN[GCNF',GNB

RSGDPPRGTE[KHMF[F'KFKFBNYKL.MNGPZ,[KHMFNBPGRF[NKPF,

BIZ\FGBKFKFR[BZCFM[NGRG\.NMQPGJNTNFBEONF[\ENGNT[G\

MNPF[CKEG,TE[KZIPGTNKGPNPTNF,GK\RGNGB\FMI,FRYZB"ZXGQ

NF[VKT".

GCFBPGZRCKQPF[M\GC"YIGTPMOECZKO".FKKRGBNGFECZKO,

[FDGUPECZBNKMO,GJGTQ,[NBMEBKNTCGEN[O[PKO,BNGECZKOYIG,

CT\[GCGBNF'.BPZGBNKG"MN\K[BTGGQ".FKG\[FECZKOFBNG,PF

[FDGUBGPZNRG,BKQCKEKRGNF\DCZTNKFO,BNGFECZKOBG\OYIG,CT\

B[ZB\O[CKOBNF'.GBGPZKO"MN",[ZYB\FFGBFMNKMGN,[B\F

KMGNN\\NRGJCT[RK,FRYZB"ZXGQNF[VKT".B\F"\K[BTGGQ",[B\F

KMGNNYCNB\FTGGQ[NRG,GN\YRG,[ZYB\FFGBFRG[BTGGQ[NRG,GNRG

BKQ[GOMI.

BGNOBRIRGPBPKRKO,[MNBNGFECZKO,[FDGUPECZBNKRG,B\FFGB

R\\NGB\FECZKOFBNG,GCJI[B\F[NI\NRG,CJIHFGNJGC\KRG.NMQ

BPZGBNKG"MN\K[BTGGQGYIJGC".MNGPZ,YIB\FJGCFHF[[NI\

NRG.FKKRG,BNGECZKO,[FDGUFKFJGTQRDEF',B\FPGMZIN\\JCTBIZ,

FRYZB"ZXGQNF[VKT".MKBIZ\BRIRGBCERG,FKG\[BRIRGPNB

M[NGRG\.

GHF[M\GC"GR[NPFVZKO[V\G\KRG".GBRIRGZGXKO,CPYGO[BRG

RPXBKO,CPYGO"[V\G\KRG",["[V\KO"FGBCIKR\FSGU[CECZ,FKKRG

PIGWNYEG[F.NMQFKG\[T"KFZXGRKG\[CRG,BRGRPXBKOPIGWNYEG[F,

NMQBRGPCY[KOPPL"GR[NPFVZKO[V\G\KRG".MNGPZ,CPYGO[BRIRG
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RPXBKOC[V\KO,CSGU,BRIRGZGXKO,[BRIRGRFKF[NPKOTOVKZG\,

[FKBCIKR\"VZKO",FKKRGVZKFGZCKFCPT[KOJGCKO.

GCFBPGZRCKQPF[BPZGIH"N"DEGNF\[GCF[PDT\TEMSBFMCGE".

GFKKRGMR"N,MKBNGBR[KO,[FO[KKMKONCIKR\FMNN,FONBPZDK[KO,

[K[NFOM[NGRG\.CTGGQ,FRYZB"TGGQFZB[GQ".FKG\[FOPZDK[KO,[K[

NFOBPGRF.GFOCSEZ.MKFDO[BKQNFOZYBPGRFINYK\,MPG[PCGBZ

)FYEPFN\T"S,BG\K"E(BCNFONBPZDK[KOB\HF.

NMQFOIG[CKO,[FOC[NKPG\.PF[BOMQ,BNGBR[KO[[KKMKO

NFVZJ,FKKRG[FOZGXKO,[KFKFZYZ[G\BIE,FKKRGZ[G\FKIKE,

MNGPZ[FOZGXKONCJNB\Z[G\TXPG,FRYZB"ZXGQNYCN",BNB

[KFKFPDGNFCTGNOZYZ[G\G[NFYC"F,BHFOPZDK[KO,BKL[FDGU

P\RDENHF,GFOZGXKONIHGZC\[GCF,FKKRGN[GCNF',GF\[GCFFHB\

PDKTTEMSBFMCGE.

BGNOK[NFCKQ,PFGTRKQ"MSBFMCGE"CTCGEF.KEGT,[PNMG\RYZB\

"MSBFMCGE",MPG[M\GCCFYEP\SVZFHFZ)EUP"F,BG\N"B(GHF

N[GRG"MKSGEFMSBFGBCC'CIKRG\:

B([FGBPMSFTNFPNL,CSGE"K[\IG[LS\ZG".GP[GOHFMSBPN[GQ

"MKSGK".

C(FKBPDNFMCGEFPNMG\CTGNPG\,CSGEFM\GC"GTNFMSBEPG\

MPZBFBEO".

GFTRKQFGB,[BRGXZKMKONFBPKQ,[FXPXGOGFFS\Z,[FKG,FGB

\KYGQTCGZFRCZBKO.MNGPZ,[EGYBT"KFFS\ZGFMKSGK,[RT[F,BH

FRCZBKOKDKTGN[NKPG\O.G[XZKMKONFBPKQNPTNFPFET\TNFFRFDF,

[FYC"FPRFKDB\FTGNOFGBCCIKR\JGCGPJKC,BNB,PF[BKQBRG

ZGBKOHF,BNB[FRFD\JGCGPJKCPGS\ZPB\RG,GBRGXZKMKONFBPKQ,

[CBP\FF[DIFFKBCCIKR\JGCGPJKC,BNB[K[TNHFMKSGK,FPMSF

B\HF.

GFDO[FDGUP\RDENHF,MKFGBJGTQ"BKQNEKKQ,BNBPF[TKRKG

ZGBG\",GNBNFBPKQNPTNFPFET\.GFBEOZGXFNF\DCZTNJTR\FDGU.

HGFKTCGEFY[F.GK[CHFTNKG\GKZKEG\.

GM[FBEOXGTYNF',[KTHGZNG,[KGMNNYCNTNTXPGB\FMKSGKFHG.

MNGPZ,[KFKFCKEGNFBPKQ,[CBP\FF[DIFFKBCCIKR\JGCGPJKC,
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BNBFGBTEKKQ,BKQNGHMKFNZBG\HF.RPXB,[TNKEKTCGEFHG,FGBRT[F

PZMCFNFMSB.FKKRG,[PYCNTNTXPGB\FMSBFHG,BUTNVK[HFG

FS\ZFPP[.GBHRT[FPFMSBFHFCIKR\"MSBFMCGE".MNGPZ,[HGMF,

[MCGEF[MKRFKG[C\TNFMSB.

RPXB,[C[KTGZ,[FKFPYGEOCCIKR\"MSB",[FKBCIKR\FS\Z,

RT[F[FKFCCIKR\"[MKR\BCTVZB",RT[FT\FNCIKR\"MSB

FMCGE".GHF[M\GC,[FMSB[FGBPMSFTNFPNL,CSGE"K[\IG[L

S\ZG".FKKRG,[BKRGPBKZFMSB,BNB[FKBCIKR\IG[L.GXZKMKO

NF\DCZTNFIG[L,GNGPZ"TKRKONFOGNBKZBG".

RPXB,[CHPQ"FMSB",FPXCFHFRYZB"MKM[N\CTGGRL".[K[

NFBEOCPXC"FMSB"TNKG\GKZKEG\.GBKQFBEOZGBF,[FTCGEFFHG

KYISGU.BNB\PKEFGBCFNGLG[GC.FKG\[CHPQFMKSGKY[FNFBEO

NF\DCZGNGPZ,[FYC"FP\RFDCCIKR\JGCGPJKC.

NMQPGJNTNFBEOFHFNT[G\\[GCF,[FGB,[PFMSB,[FKB

CCIKR\"K[\IG[LS\ZG",K\DNFCIKR\FC'[CMSB,[FKBPDNFMCGE

FPNMG\CTGNPG\,CSGEFM\GC"GTNFMSBEPG\MPZBFBEO".

GHF[M\GC"DEGNF\[GCF[PDT\TEMSBFMCGE".VKZG[,[F\[GCF

XZKMFNFKG\,[FBEOXZKLNHMG\NCIKRFC',[CVKZG["MSB",[FKB

"MSBFMCGE".GHFG"[GCFK[ZBNTEF'BNYKL".

GTRKQ"MKM[N\CTGGRL"K[NVZ[,MKCHPQ[FBEOZGXFNT[G\

\[GCF,FKKRG[FBEO[RVZEPF'PJTOFZXGQNYCN,[FKBCFVMKG\

FXGZFPFCGZB,GZGXFNF\ICZTOFCGZB,[KFKFNGBHCIKR\F[\GG\

FXGZF,BHFGBZGBF,["FRS\ZG\NF'BNYKRG".

MNGPZ,CHPQ[FGBZGXFNT[G\P[FGNF',FKKRGN\GTN\F',FGBJTO

"RS\Z".FKKRG,[RS\ZBHPPRGJTO[NFTCGEF.PF[BOMQCHPQ[FGB

TGCEN\GTN\TXPG,FRYZB"NRGGNCRKRG",BHFJTOPDGNFBXNRG.MNGPZ,

"FRS\ZG\"G"FRDNG\"FMGGRFTNFJTO.

HB\BGPZ\,CHPQ[FBEOTGCEN\GTN\F',FRYZB"NF'BNYKRG",BH

JTOTCGEFRS\Z.PF[BOMQN\GTN\TXPG,[RYZB"NRGGNCRKRG".BH

FJTORYZB"RDNG\",FJTOTCGEFPDGNF.RPXB,[HFDGZONRGM[NGRG\.

GHF[M\GC"MKM[N\CTGGRL".NMQBKQTXFBIZ\,BNB[FBEOXZKL

N[GCNF'.GTNHFBPZG"GMN\K[BTGGQGYIJGC".
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GCFBPGZK[NVZ[HF[M\GCC"CZM\FPHGQ""GRPXBIQG[MNJGC

CTKRKBNYKO,GBEO".GK[NFCKQ,C[CKNPFXZKMKONCY[PF',[RPXBIQ

CTKRKBEO.PFFMGGRF,[CRKBEOKMCEGBG\RGGK\RGNRGMCGE.PFHF[KKL

NTCGEF.BNBMR"N,[BRIRGPCY[KOPF',[RPXBIQCTKRKBNYKO.GPF

BRGZGXKOPPRG,[K\QNRGCIKR\"BEO".FKG\PXEFJCT,FBEORCZBTO

FZXGQNYCN,[RYZBCIKR\"PNMG\",[FGBCIKR\[OC"Q,[DKPJZKB

CFPF.

NMQBRGPCY[KO,[RPXBIQCTKRKBNYKO,[K\QNRGCIKR\BEO,MPG

[BPZGIH"N"B\OYZGKKOBEO,GNBBGPG\FTGNO".[BEODKPJZKB

P"F,[FGBCIKR\P[VKT.MNGPZ,[PCY[KO,[RPXBIQCTKRKBNYKO,

[K\QNRGCIKR\"BEO".GHF[M\GC"GRPXBIQCTKRKBNYKO,GBEO",[K\Q

NRGCIKR\BEO.

RPXB,[FBEOXZKLNF\VNNZYTNECZBIE,FKKRG[F'KYZCBG\G.MK

"YKZGC"CZGIRKG\RYZBF[\GG\FXGZF.MNGPZ,[FGBZGXF,[F'K\QNG

B\FZXGQNF[VKT,FRYZB"JCT[RK".

GCHFK[NVZ[PF[M\GC)\FKNKO,YP"H("FZGVBN[CGZKNC".GK[

NFCKQ,PFG[F'ZGVBN[CGZKNC.GFTRKQ,MKKEGT[TKYZBXNFBEOFGB

FNC,MPBPZIH"N"ZIPRBNKCBCTK".["NC"FGBFMNKFPYCNB\

FYEG[FPNPTNF.GHFGMPG[BRGNGPEKOC[CKZ\FMNKO,[TRKRGFGB,

[BOFMNK[CGZ,MNPF[RG\RKOC\GMG,FMNFGNLNIGW.

MPGMQBOFNC[CGZ,FKKRG[FZXGQNYCNFGBF[GNJTNFNC,RPXB,

[NBKMGN[ONMRS[VT,PSKC\[MNPF[FZXGQNYCNPYCN,FMNKGXB

NFYNKVG\.GHFRYZB"[CKZ\FNC".NMQM[FBEOP\VNNNF',GBGPZ

"B\FPGMZINTHGZNK,MKBRKKG\ZDZGTPMGNO,PSKC\[BRKPZDK[,

[FZXGQNYCN[GNJCNCK,GCDNNHFBKQ[GOECZ[CYEG[FKMGNNMRS

C\GLNCK,GBKRKZGXF[GOPG\ZG\,BNBV[GJ[BRKBGMNNT[G\P[FG

N[O[PKO,GBKQNK[GOBV[ZG\NHF,NMQZYB\FKMGNNFG[KTNK".

GCHFK[NVZ[PF[M\GC)\FKNKO,N"E("YZGCF'NR[CZKNC".VKZG[,

BNGBR[KO,[PCY[KOPF',[KTHGZNFO,[FNC[NFONBKFKF[CGZ,

BNB[KFKF[NO.GHFBV[ZNFKG\ZYBOFBEOHMFNZXGQNF[VKT.NMQ

FGBPCY[PF',[K\QNGB\FZXGQNF[VKT.MKFGBZGBF,[NBISZNG

[GOECZCTGNO,BNB[\FKFCKEGKMGN\NT[G\PT[KON[O[PKO.
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RPXB,[FGBPCY[ZYYZC\F'.GK[MNN"PKEFMRDEPKEF".NMQF'

PYZCBG\G.GHF[M\GC"YZGCF'NR[CZKNC".

GCFBPGZRCKQPF[M\GC[O"[GPZMNTXPG\KG,BI\PFRFNB

R[CZF".GHFGMR"N,[FTXO[NFBEOFGBFNC,FKKRGFZXGQ[K[RGCFNC.

GMNVTOFZXGRG\[CBEOP\INVKOCTNKG\GKZKEG\.GF'[GPZB\

FZXGRG\[NFO,[NBK\TZCFZXGQNYCNC\GLFZXGRG\[NYEG[F.

GHF[M\GC"BI\PFRFNBR[CZF".FKKRG,FKG\[FZXGQNYCNDGZO

N[CKZ\FMNKO,GM[FCGZB[GPZBG\G,FKKRG[FGBPYZCB\FBEO,

FRYZB"F[\GG\FXGZF",CHF[FGBRG\QNGJCT[RK,FRYZB"ZXGQ

NF[VKT",HFRYZB"[GPZF'",MPG[M\GC"[GPZV\BKOF'".FKKRG,PK

[PZDK[TXPG[FGBV\K,[BKQNG[MN,[K[PGZB\TXPG,[NBKVGN\I\

[NKJ\FS"B,FRYZB"ZXGQNYCNNTXPG",GFGBPCY[PF',[K[PGZ

BG\G.RPXB,[FBEORG\QB\FB\TZG\BEN\\B,[HFRYZB"ZXGQ"GMNK,

BHF'RG\QNGB\FBGZ.

PF[BOMQM[FBEORPXBCHPQFTNKF,GBHFGBIG[C[MCZFGBNB

XZKLNTHZ\F',FKG\[K[NGTM[KGCSKS[NFZD[F,[RYZBBXNGCIKR\

"KEKTF".FKKRG,[T\FFGBKGETTNBKHGPJZFFGBTGCE.MCZFTCGEF[NG

BKRFNPTNFPFET\,FKG\[K[NGMCZCSKSTNPFNSPGL.FKKRG,TN

FZD[FFHG,[FGBPZDK[,[FPXCFHFJGCNG.GTNFCSKSFHFFGBYGCT

B\FTCGEF.

BH\KMUHGZYKOBG\GPNPTNF,G[GBNKOBG\GMBKNG"BKVFFIMPF

[NL,[B\FBPZ\,[B\FMCZKGETTNPF[FTCGEFR\PM\".BNBMN

HPQ[FBEOIG[CB\TXPGNV\K,FKKRG[FCSKS[NFTCGEFFGB

NPTNFPFET\,GFGBHYGYBHNTHZ\F',BHFBEOBGPZ"BOF'NB

KCRFCK\,[GBTPNGCGRKGCG".GEGYBCBGVQMHFRYZBFCGZB"[GPZ

K[ZBNF'".

GCHFPGCQ,PFG[FBEORPXBCXZF,CTCGEF.F\[GCFFKB,KEGT,

["XZ"RYZBIGSZISEKO.NMQ,CHPQ[FBEOZGBF,[BKQCKEGNT[G\

[GOECZCTNPR\NF[VKT,[HFRYZB,[BKQCKEGNT[G\ISE,BNBZY

N\GTN\TXPG,GFGBZGBF,[CPXC[CGFGBRPXB,BUVTONBKFKFCKEG

NHMG\NECKYG\F',GFGBPXJTZTNHF.GPFFBEOKMGNNT[G\.TNHF,

HB\BGPZ\,BKQNBEONT[G\[GOECZ[KTHGZ,BNBNXTGYNF'.GF'



YNB 131[GCFK[ZBN

[GPT."GPMNXZG\O"FKKRGPMNPXC.[FGBRPXBCPXCFXZG\,[FGB

IGSZISEKO,[BKBV[ZNGNF\DCZTNPT[KG,F'PXKNBG\G,MPG[M\GC

"PMNXZG\OFXKNO".PF[M\GC"BKQNGXZG\",FKKRG[BKRGPXJTZ,PHF

[BKRGCKEGNT[G\P[FGCTNPR\NF[VKT.NMQBKQNGMNK,[F'KXKNBG\G,

FKG\[FGBPZDK[,FGBCSEZFPXC[CGFGBRPXB.

GCFBPGZK[NVZ[PF[BPZGIH"N)IGNKQ,YN"D("MNF[GRFN\NPKE

[BKRGFDGQ,RGVNCDKFRGO".GK[NFCKQ,FNBM\GC"BPZFYC"F"CZB\K

KXZFZT,CZB\K\GZF\CNKQ".BOMQCJIPK[K[NGKXZFZT,GBKRGKMGN

NF\DCZTNKG,BPZ"CZB\K\GZF\CNKQ".FNBZGBKOBRG,[XZKMKONNPGE

\GZF,BVKNGCHPQ[FGBNBFDGQ.

GK[NVZ[HFTNEZL[BPZBBPG"ZHX"N,TNPF[M\GC"KFKC

IMP\BNIMKPKQ".FNB"NJV[KO"FKFXZKLNGPZ.G\KZGW,MKPK[PIV[

IMPF,BUTNVK[TEKKQBKQNG,MCZRYZB"IMO",FKG\ZXGRGFGBNFKG\

IMO.GMPGMQK[NVZ[MBQ,MKPK[ZGXFNFKG\FDGQ,MCZRYZB"\NPKE

FDGQ".

HB\BGPZ\,PK[ZGXFNNPGE\GZF,PSKC\[FGBZGXFNFKG\FDGQ,

MCZRYZB"FDGQ".GFGBPJTO,[FKG\[FGBPZDK[,[FGBPZGIYPTCEG\

F',FKKRG[BKQFGBKMGNNTCGEBNBN\GTN\TXPG,GFGB[BKRGFDGQ,GZGXF

NFKG\FDGQ,BCNNBFGNLNG,NBNGBPZG"BPZFYC"F,CZB\KKXZFZT,

CZB\K\GZF\CNKQ".

NMQK[NVZ["BSGZNNPGE\GZFN\NPKE[BKRGZGXFNFKG\FDGQ".PF

[BOMQPK[ZGXFNFKG\\NPKEFDGQ,PG\ZNGNNPGE.

YZ
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SGMF
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PFGIJBDEGNBGYJQ,CTCGEF

PBPZC',\[P"J

YGEOMNBRGXZKMKONET\PFGRYZB"TCGEF".HB\BGPZ\,CPKN\

TCGEF,[BRGP[\P[KO,PFGVKZG[.K[NET\,[RK\QNRGNYKKO\ZK"D

PXG\F\GZF,GH'PXG\EZCRQ.GMPGMQK[NRGNYKKOB\PRFDKK[ZBN,PF

[DEGNKK[ZBNFRFKDG,MNPYGONVKPRFDG.GFOYCTGNRG,PFKPXGFDEGNF

GPFKTCKZFDEGNF.

EGDPB,IH"NBPZG"DEGNMKCGEBCGBO,[FIPKZCGFYC"FKG\Z

PMCGEG")KZG[NPK,V"B,F',B'(.BG"DEGNFDPKN\ISEKOKG\ZPQ

FXEYF")SGMF,P"J(.GZCG\MFRFK[CIH"N.GMQTNEZLHFBRGZGBKO

CTCKZG\.[IH"NBPZG"DEGNTGR[G[NN[GQFZTPTGR[[NTCGEFHZF"

)PEZ[DEGNGDEGNF,VK"I(.

RPXB,[FOYCTGPFKPXGFDEGNFGPFKPXGFYJRF,HFNDCKHF.GMPG

MQNDCKTCKZFYCTG,PFKTCKZFDEGNF,GMRDEHFPFKTCKZFYJRF.GPF

[FOYCTG,BRGXZKMKONFBPKQ[MLFGB,[HFTRKQBPGR\IMPKO,[BRG

XZKMKONFBPKQPF[BPZG.GBSGZNFZFZBIZKFO.GMNHFRYZBCIKR\

"\GZF".MNGPZ,[BKQKEBEO[GO[KKMG\NRGDTCHF.

"TCGEF"RYZB\TN[OFBEO,PF[FGBTG[F.FKG\[FBEOFTGCE,

FGBTG[FB\F[KTGZKO,BKLNYKKPO.MNGPZ,BKQFMGGRF[TNFPT[F

FGBCZ[G\G[NBEO,NT[G\[OBKHF[KRGKKOISG[NGO.BNBFVKZG[

FGBTNFSKCF.MNGPZ,[C[CKNFSKCFFHGFGBPYKKO\GZFGPXG\.CHF

K[[KTGZKOPXEFTGCE.

GHFGMPG[BGPZFZPC"OH"N)CFNMG\\[GCF,VZYK"B(GHFN[GRG

"NVKMLM[PNPEKQB\FYJRKO,GB\FR[KO,GMNNTPKFBZW,BKQPNPEKQ

BG\O,BNBNTCGEPKZBF,GMEKNYCN[MZ.TE[\ZCFET\Q,GK\IMPG

IMPFK\KZF,PDNKONFOZHHFPTJPTJ".
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ZGBKOBRG,[FZPC"OBGPZ,[K[[KTGZKOCFSKCF.EFKKRGR[KO,

GNYJRKO,GMNNTPKFBZW,NFOK[SKCF[N[NBN[PF.

GBNF,[MCZFZCFET\QGFIMKPGIMPFK\KZF,NFORG\RKOSKCF

BIZ\,[FKBFSKCFEN[PF,[FO[XZKMKONTCGECTP"RNF[VKTRI\

ZGINKGXZG,GNBN\GTN\TXPO.

RPXBNVKHF,[CCIKR\FPT[FBKQFCENCKQYJQNDEGN.PF[BOMQ

CCIKR\FMGGRF,FKKRGCCIKR\FSKCF,[C[CKNFPYKKPKO\G"P,MQK[FCEN

CKQSGDKBR[KO.MNGPZ,K[BR[KO,[[KKMKONFMNN.FKKRG,MPG[BGPZ

FZPC"OH"N"MNNTPKFBZW".[K[FCIQCKQFMNNNFVZJ.HB\BGPZ\,

[K[BR[KOVZJKKO,[FONBZGXKONNM\C\NO[NFMNN,MNGPZNTCGE

N\GTN\TXPO,BNB[R\TGZZ\CNCO\[GYFNTCGECTNPR\NF[VKT.

GK[NET\,MKFTCGEFENF[VKTRYZB\,[FBEOFGBFRG\Q.PF[BO

MQCFTCGEFENYCN[MZ,FYC"FFGBFRG\Q.GK[CHFFCIQDEGNPBGE.MK

CHPQ[SKC\FTCGEFFKBPF[PYCN\PGZ\G,RPXB,[FBEOPS\MNTN

DGENFPXG\,MVK[KTGZF\PGZF.MNGPZ,[BOK[\PGZFDEGNFGI[GCF

\PGZ\FTCGEF,HFRYZBBXNFBEO"PXGFDEGNF",FKG\[FGBPS\MN

TNF[MZ.

PF[BOMQCTCGE\ENF[VKT,[FBEOFGBFRG\Q,BHPS\MNKOTN

DGENFPYCN,MNGPZNPKFBEORG\Q.GMN[FPYCNFGBKG\ZI[GC,BH

FR\KRFHGKG\ZDEGNFGI[GCF,MPG[BPZGIH"N"CBEOI[GC,CBOR\RF

FKB,GBPZFGB,FZKB\PYGE[\,FZKHFEGPFMBKNGR\QFGB,PJTO

CFFGBFRBFEPYCNPRKF".

FZKBRGZGBKO,[DENG\FR\KRF\NGKFNPK[BRGRG\RKO.CHFPGEEKO

B\DGENFPT[F.HB\BGPZ\,[BORG\RKONBEODEGN,RYZB"R\KRF

DEGNF"GBORG\RKONBEOYJQ,FZKHF"R\KRFYJRF".

GPHFBRGKMGNKONPEGEB\[KTGZFTCGEF[NF[VTF.MNGPZ,BO

FBEOP[VKTNPNLYJQ,FZKFKBTCGEFYJRF,FKG\[BKQFRG\QP\VTN

MNMLCT\[RG\QNPNLYJQ.PF[BOMQBOFBEOP[VKTNPNLDEGN,BH

FPT[F[NFR\KRFFGBPT[FDEGN,FKG\"CFFGBFRBFEPYCNPRKF".

FKBFRBFDEGNF,P[GO[P[VKTNPNLDEGN.

FZKBRGZGBKO,[TRKQDENG\GYJRG\[NR\KRF\NGKCFTGCECTXPG.

MNGPZ,[FTGCEC\G"PFGBFYGCTNBKHFSGDFGB[KKL,MR"N.[BOFBEO
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TEKKQRPXBCCIKR\FIKRGL,FRYZB"PXG\BR[KOPNGPEF",MNGPZ,[FGB

TEKKQTGCEC\GZFGPXG\PJTOYCNFTXPK\,MR"NCECZKFZPC"O,

[BGPZ"M[PNPEKQB\FR[KOGYJRKOGMNNTPKFBZW,PNPEKQBG\O

CTP"RNYCN[MZ",FRYZB"[NBN[PF".

GTRKQ"PNGPEF"VKZG[G,MPG[FGBZDKNNTCGETETM[KG,[FKFFHPQ

[N[NBN[PF,BEOFHFPGEEYJRG\GDENG\NVK[KTGZF[MZ.PF[BO

MQBNG[TGCEKOCTNPR\NF[VKT,FOPGEEKONVK[KTGZDENG\[N

FPYCNB\FTGCE,MR"N.

GCFBPGZRCKQ,[KMGNNFKG\[RKBR[KO,[TG[KOBG\FPXGF.GNBIE

RI[CHFNPXGFDEGNF,FKG\[FGBRG\QB\FTCGEF[NGNPNLDEGN.BO

MQFGBPZDK[,[FGBP[P[NPNLDEGN.NVKMLFGB[[G[PI,GK[NG

F\ZGPPG\FZGIPHF[K[NGHMKFDEGNF,[RG\RKONGZ[G\NMRSGN[P[

PNLDEGN.GBKQYWNF[PIF[NG.

PF[BOMQF[RK,[FGBNBIG[C,[MNPF[FGBTG[F,FGBP[P[

CHFNPNLDEGN,BNBNPNLYJQ.MNGPZ,[FGBZGBF,[BUBIENBPI[KC

BG\GN[PGZB\PXG\KG.BNBFGBZKIOTNFPNLFHF,G[GPZPXG\KG.BH

FBEOPCKQ,[FPNLXZKLNF\I[CTPG,FKG\[FBEOPZIOTNFPNL,

CHPQ[BUBIENBZGXFNFS\MNTNFPNL.GFBEOFHFPGEEPFFPNL

P[NONGCTETCGE\G.

GBOBKRGPBKZNGF[MZ[PNLRG\QNG,FDO[TG[FB\MNPF[FPNL

XKGGFTNKG,NMQFGBTG[FHFCTXN\KKO,CNKIKG\,FKG\[BKRGPBKZNG

B\F[MZ,PF[FPNLK\QNG\PGZ\TCGE\G.

GNVKHFKGXB,CBNG[RKBR[KO,[TG[KOBG\GECZ,GNBIERI[CHF,

[TG[FPXGFDEGNF,PSKC\[PYCNFZCFIKG\GF\ZGPPG\ZGI,CHF

[FGBP[P[PNLDEGN.GNF[RKBKQNGPXCPZGPO,GTG[FHFCFMZI,

P[GO[NBPBKZNGB\F[MZ,NPF[FGBI[GC[KYCNBI"M.

NMQFFCENCKRKFOFGBDEGNPBGE.MKBIEIG[CTNFPXGF[FGB

TG[F,PXGFYJRF,MNGPZYJQCI[KCG\.GNF[RKRI[CHFNPXGFDEGNF,

MNGPZ[FGBBGPZ,[BKQCKEG[MNNFTZKLB\I[KCG\FGDENG\F[N

FPXGF,[FGBPZDK[TM[KGCF,FKG\[FGBNBXZKLN[GO[MZ[K\RGNG

BI"M.
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BNBTM[KGMCZFGBPZDK[B\F[MZ,CHF[K[NGFRBFDEGNF,CHF

[HMFN[P[PNLDEGN.RPXB,[FGB[PIP[GO[MCZYKCNB\F[MZ.

GFGBNBXZKLNFBPKQ,[KYCN[MZ.GBKQNG[GOSVKYG\TNF[MZ,[RGMN

NGPZ,[FGBNB[PI,FKG\[FGBCSVYTNTRKQ[MZGTGR[,PJTO,[FGB

MCZYKCNB\F[MZ\KMUTNFPYGO,GBKQPXVFN[MZBIZ.

BNBHF[FGBPBPKQ,[FGBP[P[PNLDEGN,PHFFGBRFRF.GC[CKN

HF,FKKRG[MEBKNFKGGNE,CMEKNFKG\NGHMKFN[P[PNLDEGN.RPXB,

[FBEOCTXPGFGBFYGCTPFKRYZB\"PXGFDEGNF"GPFK"PXGF

YJRF".

BGNONVTPKOKMGNNFKG\NFKVL,EFKKRGHF[FGNLTNYGBIE,[MN

PT[KGFOZYNMGGQ[FPT[FKFKFCSEZ,CMNVZJKFGEYEGYKF,GTN

FSKCF[C[CKNFFGBTGSYC\GZFGPXG\,FGBCMEKNYCNBI"M[MZ

CTGNOFHFBGCTGNOFCB,GFGBPBPKQC[MZGTGR[,M[FGBTG[FB\

FPXGF,GPEKKYNT[G\B\FPXG\FI[GCG\CKG\Z,PF[BPZGIH"N,BKHG

PXGFFGBDEGNF,GBKHGPXGFFKBVIG\I[GCF.

GM[TG[FB\FPXGF,PF[FGBCIZ,[HGFKPXGFDEGNF,FGB[PI,

GPZDK[TXPG,[FGBBEOFI[GCCKG\ZP[BZBR[KO,FKG\[KFKFNG[MZ

KG\ZP[BZBR[KO,GPPKNBFGBTG[FB\FPXGFCF\NFCG\DEGNF.

PF[BOMQFICZ[NG,[FGBTG[FBG\GPXGFDEGNFPF[FICZ[NG

TG[F.BCNFGBNBZGXFNTCGECTNPR\NYCN[MZ,BNBZGXFNTCGECTN

PR\NF[VKT.GCMEKNTCGECTNPR\NF[VKT,BHFBEOXZKLNFBPKQ,

[FGBP[P[PNLDEGNGI[GC,[MEBKN[P[BG\GCNK[GO\PGZF.GBO

FBPGRF[FGBPBPKQCF',BKRGKMGNNFZDK[CTXPG,[FGBP[P[PNL

DEGN,BKQNGBHMINTCGEC[PIF.

BNB[FGBTGCEBHCMVKF,[FGBP\DCZTNFF\RDEG\,PF[FDGURG\Q

NGNFCKQ,[NBMEBKNTCGECTP"RNF[VKTNPNLYJQ.GBGPZNG,C[NPB

FICZ[NL,[FGBTGCECMEKNYCN[MZ,BOMQPFI[GCBOFGBPNL

DEGNBGYJQ.MKCTKYZPS\MNKOTNF[MZ.

GPFGFFCENCKQ[FGBPNLDEGNBGYJQ.MKTKYZF[MZTG[FBG\G

NPNLDEGN.GBOFGBRG\Q[MZYJQ,HFRYZB"PNLYJQ".RPXB,MBQFGB

SEZBIZPCKQNF[VKTRI\ZGINKGXZG,[HFGMNFSKCFFPIKKCGNTSGY

C\G"P,NCKQ[FSKCF[NGFPIKKCGNTSGYC\G"PFGBCMEKNYCN[MZ.
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ZGBKOBRG,[BKBV[ZNYCGTB\FBP\NVKFZD[\FBEO.MKHF

[FBEOZGBF,[FGBTGCEC[PIFGCF\NFCG\DEGNF,HFTGENBBGPZ,

[FGBFGNLTNEZLFRMGRF,MR"N.NMQBPZGIH"N"T[FNLZC",[ZYFZC

KMGNNFEZKMGGNYCGTCBKHGEZLFGBFGNL.

PF[BOMQBEOFTGCE,FDO[FGBFPZDK[,PFHFJGCGPFHFZT,

PMNPYGOFBEOCTXPGBKRGKMGNNET\B\FBP\,PSKC\[TEKKQBKQ

NFBEONFCKQ,BNBCKZGZBIE,[FGBCKZGZ"PZGP\GY".FKG\[CHPQ

[K[NG[PIFGTGCECF\NFCG\,FGBPZDK[JTO[N"P\GY".NMQBGPZ

FBEO,[FGBFGNLTNEZLFRMGRF.GCHPQ[FBEOXZKLNTCGETNEZL

FMVKF,FBEOPZDK[["PZ"NG.FBEOPCKQBH,[FGBRPXBCPXC[N

KZKEF.GFFCIRFHGFBEONGYINET\,[HFGCKZGZBPK\K.

BGNOFCKZGZFHF[N"PZGP\GY"FKFNVRKIJBETWFET\.PF[BO

MQNBIZIJBETWFET\,RK\QNRGCKZGZBIZ,FRYZB,CKZGZ[N"BP\

G[YZ".MNGPZ,[KMGNNFKG\,[FBEOPZDK[PXC[NP\GYBCNHFG

CCIKR\[YZ.GKMGNNFKG\PXC,[FBEOPZDK[[FGB"PZ"BCNHFGBP\.

GHFGMPG[M\GCCFYEPFNVRKOPSCKZG\)BG\J"H(GHFN[GRG

"GXZKMKONET\JGC[NC'PKRKFCKBGZKO,FRGFDKOBXNRG:

CKZGZB'RYZBCKZGZKJGCGZT.

CKZGZC'RYZBCKZGZKBP\G[YZ.

GFRFCKZGZFB'FGBMIFVGTNDGVRK,[BGVRKVTGN\GT"KFZD[PZ

GP\GY,[FGBPPBSGEGIFXGZ\FPZ,MKZTNG.GRBFCNGGPYZCXGZ\

FP\GY,MKJGCNG,GMG'.

GRGSUTNKFOPKQFBEO,[FJCKTCGF'K\CZLMIVGTN[MNK,[BGVRK

VTGN\GCCKZGZFC',[EGIFTRKRK[YZGZKYG\,CPKBGSTENFYBF,GPYZC

TRKRKOBPK\KKO,GMN\GTN\CBFCFDEGNF.GCKZGZHFRYZB"CKZGZBP\

G[YZ".GBKRGRGFDBNBCPKQFBEO.MNBIEGBIENVK[KTGZ.

G\ET,[MIFVGTNFHFFC',RCZBGFDKTNFBEOCSKC\TJKG[NFRI[.

MKPXEFKXKZF,NBFKFNGHGN\MIFVGTNFB',PCKZGZKJGCGZT,[FKFEK

GPSVKYNGN\GTN\GCT\FFKB".

GCFBPGZBRGZGBKO,[CHPQ[FBEOZGXFNNM\NVKFCIQ"PZ

GP\GY",MCZBKQFCKZGZFHFBP\,NBIZIJB[NTWFET\.BNB[KMGN

NFKG\,[FBEOPZDK[JTOP\GYCTCGEF,GFGBRPXBC\GLF[YZMR"N.
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GMQNFKVL.GP[GOHFBPZG"T[FNLZC,GFS\NYPQFSVY")BCG\,VZY

ZB[GQ,J"H(.

BCNFBEOCTXPG,FDO[FGBFYGCT,CPF[FGBPZDK[.BCNMR"N,

[FBEOKMGNNFZDK[P\GY,BCNHFGNBTNEZLFBP\,[RGMNNCGBNKEK

ECKYG\CF'.FKG\[KMGNNFKG\,[FGBFGNLCEZLFVGLPQFPSKNF

FPGNKMFNKEKECKYG\CF',GMNFKDKTF[NGFGBCMEKNCGBNF[\GG\

FXGZF,[HFRGFDCMNFPEZDG\,[HFTRKRG[NPSL,F[GZFTNFTCKG\,

[EGYBT"KT[KK\FPSLP\DNFFJGCGTGRD.

GCHFK[NVZ[PF[BPZGIH"N)BCG\,VZY[RK,B'("GFGKHFKZCPXGF

YNFMCIPGZF,[BKQB\FKGETP\Q[MZQ[NPXG\".GNMBGZFK[S\KZF

NECZKIH"N,[BPZG"DEGNMKCGEBCGBO,[FIPKZCGFYC"FKG\Z

PMCGEG".BG"DEGNFDPKN\ISEKOKG\ZPQFXEYF".GZCG\MFRF.GBOFO

BPZG"FGKHFKZCPXGFYNFMCIPGZF",BOMQPFGFVKZG[DEGNF.CPF

P\CJB,[PXGFHGDEGNFPQFBIZ\.

GCFBPGZ,[BKQNET\CT\FT[KK\FPXG\,FPXG\[NPKFGBPYKKO.

MKCJIPK[PYKKOFPXG\[NPNLDEGN,[FGBXGFNRGNYKKO,CJI[FGB

KG\ZI[GC,PPK[PYKKOB\F\G"P[NPNLYJQ.RPXB,[PXGFYNF,

BCNFKBPXGF,[PNLDEGNXGFBG\GNT[G\.CJI[HFGKG\ZI[GC,PPK

[PYKKOPXGFIPGZF[NPNLYJQ.

GFKG\[FBEOFGBRPXB\PKECTNKG\GKZKEG\,MNGPZ[VTPKOBEO

PBPKQ[FGBP[P[PNLDEGN,GNVTPKOFGBNFKVL,NMQIH"NFGZGNRG,

[RET,[BKQFDENG\GYJRG\\NGKCFPXGF,BNBCDENG\F#P̂X#G+FB\FPXG\.

GTNHFFBEOXZKLN\\\[GP\NC,[MNVTOKBPKQ,[K[PNLDEGN.FKKRG,

[FBEOXZKLNF[\ENNF[KDDENG\F'.GHFGFTKYZGNBECZKOBIZKO.

L
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PBPZK',\[P"G

IH"NCPSM\\TRK\)EUC'(BPZGGHFN[GRO"NBFCFB\F'BNYKMO

GNTCEG,HG\VNF.B\FBGPZ,HG\VNF,BGBKRGBNBTCGEF.\NPGENGPZ,

CMNNCCMO.BKHGFKBTCGEF[CNC,FGKBGPZ,HG\VNF".

K[NFCKQ,PEGTRYZB\F\VNF"TCGEF".GMKTCGEFFKBNF\VNNNF',

[KPNBP[BNG\KRGGCY[G\KRG.GBOIH"NEZ[GML,FZK[FOZGXKONZPGH

NRG,[K[CTRKQF\VNFP[PTG\PKGIE\,[FKBTCGEFGNBS\O\VNF.BO

MQ,PFGFTRKQ[TNKGZGPHKOIH"N.

CGEBK[BKQ[KKLNGPZ,[BEOP\VNNGPCY[[K\RGNGP[FG,BOBKQ

NGISZGQNHF.GZYCHPQ[FBEOPZDK[,[ISZNGP[FG,BHFGBFNL

NCY[B\FPKNGKFHF,F[KKLNFISZGQ,PPK[KMGNNPNBG\NG.MKBKQ

FBEOPCY[,ZYPPK[K[NG,PF[EZG[NG.GDOKGET,[K[NGZXGQN\\

GNFJKCNFHGN\.

GNVKHF,M[FBEOCBNF\VNNGNCY[PF',[KPNBB\ISZGRG,CGEBK

XZKL[\FB\VN\GCZGZF.FKKRG,[KETCCZGZB\ISZGRG.HB\BGPZ\,

CHPQ[FGNLNCY[PF',XZKLNXKKZNTXPG,[FGBPECZTM[KGNFPNL.

GFPNLKMGNCVTOBI\NT[G\NGJGCF,[FGBKFKFBK[FPBG[ZCTGNO,

MKMNGOISZPCK\FPNL.BOMQ,FBEOXZKLPYGEONF\CGRQFKJC

PJZOF\VNF,NET\PFGCBP\ISZNG,[BOFPNLK\QNGB\FPKNGKTN

ISZGRG,MCZNBISZNG[GOECZ,GFGBKFKFFBK[FPG[NOCTGNO.

FRFNVKPF[NPERG,[PJZ\FCZKBFFKBNFJKCNRCZBKG.RPXB,

[PXEFCGZBBKQ[GOTKMGCKOPNF[VKTNFRCZBKOJGCGTGRD.HB\

BGPZ\,[PF[CZBFCGZBISZGQ,FRYZB"ZXGQNYCN"CFRCZBKO,FKF
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CMEKNPNBG\B\FISZGQ.GMVK[FSCZRG,ISZGQRYZBKSGZKOGXTZ,BO

FGBNBKMGNNPNBG\B\ISZGRG.

GNVKML,MNFISZGQ[RCZB,FK\FFMGGRFMEKNFZDK[TNKEG\TRGD.MKDO

FISZGQRMNNCFMGGRFENFJKC,MVKFMNN,[F[\GYYG\NFECZFKBRG\R\

B\FFRBFPFPKNGK.MKEGT,[BVKNG[RG\RKONBEOSTGEF"MSTGE\[NPF

C[T\G",BOBKQNGF[\GYYG\NFSTGEF,FGBNBKMGNNFRG\PFSTGEF.

BKNHB\,M[FBEOPZDK[ISZGQ,GBKQNGPKNGKTNISZGRG,GCJIFGB

FGNLNCY[PF',[K\QNGP[BNG\KG,[CBGVQMNNKBKQFBEOPCY[PF'

ZYFRBFG\TRGD.GMVK[NPERG,[PXEFCGZBNB[KKLNGPZ,[FBEO

K\VNN,[FCGZBK\QNGJGCGTGRD,MKHFZXGRGK\CZLNFJKCNRCZBKG.BO

MQNB[KKLNCY[PPK[FGECZ,CBOZXGRG[NFRG\QN\\.

RPXBNVKHF,[TNFBEONF\CGRQ,PYGEO[FGNLNCY[PF',[K\QNG

P[BNG\KG,PF[ISZNG.[ECZHFFGBXZKLNCY[PF'.[HFRZBF,MBKNG

[BKQFYC"FRG\QNFBEOCNK[FBEOKCY[PYGEO.P[PT,P[GO

[FCKYG[FGBECZ[BKRGRMNNCPJZ\FCZKBF,FRYZB"NFJKCNRCZBKG".

BNB[FGBECZ,[RGNEBI"M,PXEFRCZB.GP[GOHFTNFRCZBNCY[

PF',[K\QNG.BCNTN[VTGTGRD,BKQ[KKLNCY[PF',[KFKFNGZXGQN\\,

P[GO[HFGZXGRG,MR"N,[ZXGRGFGBN\\FRBFG\TRGDNF\I\GRKO.

BNB[XZKMKONET\,FKG\[FKFTRKQFXPXGO,FPMGRF"\KYGQ

FCZKBF",MKEGT[FGBPJTO,[NBKFBP\R\FCGZBBKRTKPG\,FRYZB

"RFPBEMSGVB".GFKG\[F\KYGQFHFBRGP\KKISKONF\I\GQ,FPMGRF

"PNMG\EBKQSGU",FRYZB\"FMNK"[YCNFB\FBGZFTNKGQ.GFPYCN

FHF,NBIZ[YCNFF[VT,R\TGZZFCIKR\F[\GYYG\NF[\GG\FXGZF.

NMQT[\FB\FXPXGO.

GMPG[BGPZC\T"S)EUJ',CBGZVRKPKE"F"GNVK"(GHFN[GRG"MK

FBGZFTNKGQBKRGVGSYPNFBKZNRBXNKOBVKNGZDT.GMNTRKQFXPXGO

GFS\NYG\FBGZFBPGZKOMBQ,BKROBPGZKOBNBCTZLF\VTNG\G

GYCN\G[NFMNK,EFKKRGFRYGEFFBPXTK\.VKZG[,BUTNVK[FBGZ

FTNKGQBKRGVGSYPNFBKZ,PMNPYGOFMNKNBYCNMNGOPFBZ\G,P[GO

[PKTJFB\TXPF".

CBPGZ,[TRKQ[NBNYCNCTP"RNYCN,HFNBP\KKISKONFPJZ\

FCZKBF,BNBHFRCIQN\KYGQFCZKBF.GHFVTGNFPXEF\I\GQ,[FGB
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ZGXFCF[\GG\FXGZF.GPMBQRP[L,[BKQF\I\GRKOKMGNKONYCNJGC

GTGRD,BUTNVK[FTNKGQZGXFN\\,P[GONMNKOEF[VTFFOXZKMKO.

GECZHF[KKLNFPYCNGNBNFP[VKT,MR"N,[F\I\GQ,FRYZB"PNMG\

EBKQSGU",T[\FB\FXPXGO.NMQFMNKFHG[KKLNF\I\GQ,FKKRG

[F\I\GQKZXFNYCN,ZYC\RBK[FGBKMGNNMGGQCTP"RNF[VKT.

GP[GOHF,M[FBEOFGNLNF\VNNNF',[K\QNGPF[ISZNG,XZKMKO

NGPZ,[ISZNGEGYBECZ[BKRGCBPXEPJZ\FCZKBF.BNBPFISZNG,

ZYECZ[CBPXEF\I\GQ.FKKRG,PF[FPNMG\,FRYZB\"\I\GQ",[FKB

FPYCN\PFTNKGQF[VT,GFKBT[\FMNKIE[F,FKKRG[NBNYCN[VTZY

CMNKFHGFRYZB\"MNKEF[VTF".BKNHB\,ZYNMNKHGFGBXZKLNF\VNN

NF',[K\QNG,P[GO[ZYHFISZNG.

BCNMBQK[PYGONF\CGRQ.BOF\I\GQXZKLNT[G\B\FMNKFHG,

P[GO[HF[KKLN\I\GQ,MR"N,[PNMG\T[\FHB\,GPEGTBKQFBEO

CTXPGTG[FB\FMNKFHG,BNB[FGBXZKLNCY[,[F'K\QNGFMNKHG.

GNBTGE,BNB[BRGBGPZKOTNFMNKFHG,[F\I\GQXZKLNT[G\.BGPZKO

NG,[ZYB\HFFGBXZKLNCY[PF'.BOHF[KKLNTCGE\FBEO,PEGT

FGBXZKLNCY[PF'.

GFTRKQFGBKG\ZPCGBZCECZKIH"N,[BPZGGHFN[GRO"GBPZZCK

IRKRB,FMNCKEK[PKOIGWPKZB\[PKO,[RBPZ,GT\FK[ZBN,PFF'

BNYKL[GBNPTPL,MKBONKZBF",)CZMG\N"DT"C(.

"FMNCKEK[PKO",VKZ[Z["KGHFN[GRG"BCNXEKYGZ[TBKRGCBTN

KEK[PKO,B\HFPSZCKEG[NFBEO,GR\QNVRKG[\KEZMKO,GFGBKCIZ

NGKZB\[PKO".

GTRKQKZBFPCGBZCFSGNO)FYEP\SVZFHFZ,EUYX"B,BG\Z"D(

GHFN[GRG"BPROFQFKZBFFZB[GRFGFQFKZBFF[RKFBKRQISG[NGO

N\GTN\TXPG,BNBZYPVIE,[PBKPTJCT[KK\RI\ZGINKGXZG".GNVK

FR"NP[PT,[KZBF,FGBPF[FBEOXZKLNMGGQ,B\MNMPF[FGBTG[F,

[KFKFCTP"RNF[VKTRI\ZGINFCGZB.

G[BNRG,BOMQ,[TRKQNF[VKTPGJNTNFBEONT[G\,GPEGTBPZRG,

[TRKQHFFGBXZKLNCY[PF'.FNBBPZG"FMNCKEK[PKOIGWPKZB\

[PKO".BNB[XZKMKONET\,[BKQFBEOPSGDNNNM\RDEFJCT,[CGFGB
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RGNE.GFKG\[FCGZBCZBB\FBEOTOJCT[NZXGQNYCN,MR"N,[CNK

ISZGQNF\TRGDBKQ[GOBV[ZG\NFRG\PF\TRGDKO.

GNPERG[TKYZFCZKBF,FRCIQK[PBKQ,FGBFZXGQNYCN.GP[GOHF,

M[FBEOZGXFNT[G\P[FGCTP"RNF[VKT,RYZB[FGBFGNLTM[KGRDE

FJCT.NMQBKQCBV[ZG\GN[RG\B\FJCT[NG.GNVKHF,BOBKQCKE

FBEON[RG\B\FJCT,GNPFBPZGIH"N"FMNCKEK[PKOIGWPKZB\

[PKO",[P[PT[MQK[MGICKEKFBEON[RG\G.

GKMGNKONVZ[,[K[MBQ[RKECZKO:

B(ZXGQ,FRYZB,[FGBZYCMGIFGBZGXFNF[VKT.

C([DOK[NGFKMGN\NFGXKBB\PI[C\GCVGTN.

BKNHB\K[NVZ[,PF[EGZ[KOPFBEO,[KCIZNNM\CEZMKF[VTF,

GKET[HFFGBFMNKNYCNB\PJZ\FCZKBF,[FGBNYCNB\FJGC

GFTGRD,GBOBKQNGFMNKOFBNG,FGBK[BZCIG[LCNKBGZ.GNBIZ[FGB

KGETHFCCKZGZDPGZ,GP\IKNNMGGQNT[G\PT[KO[NF[VTF,BHFGB

ZGBF,[BKRGPSGDNNNM\RDEFJCT.

GMBQCBFHPQ[N\VNF.GNBPYGEONMQ.MKNB[KKLNCY[THZF

EIGVF,[FGBPCY[MNKOEF[VTF,[FOMNKO,[EGYBCFOFGBKMGN

NYCNIKKO,GCNTEOFGBRI[CMP\,MECZKIH"N"Z[TKOCIKKFORYZBKO

P\KO".FKG\[PJCTFBEO,[BKRGPCY[THZF,ZYCHPQ[FGBCTXPG

BKRGPSGDNNF[KDB\PCGY[G.MKNVRKHFK[TRKQ[NCG[F,MPG[BPZG

IH"NTNVSGY"MZGOHNG\NCRKBEO","MKGQ[RXZLBEONCZKG\,VRKG

P[\RG\MMZGO.PBKMZGO.TGUBIEK[CMZMKFKOG[PGMZGO.GMKGQ

[FIPFHGZI\TNKG,P\FVLNMPFDGGRKQ")CZG\,EUG'(.

GKEGT,[PFJCTFD[PKKO,[RK\QNRG,FGB[TNKEKFORNPEECZKO

ZGIRKKO.BKNHB\,PJZO[FBEOKGET,[BKQFGBPSGDNNF[KDCTXPGB\

FMNKOEF[VTF,BKQFGBPCY[PF',[K\QNG.RPXB,[BKQNGZXGQBPK\K,

[F'KTRFNGTN\VN\G.

GP[GOHFXZKLFBEONTCGECTXPG,CMEKNF[KDB\FMNKOEF[VTF.

GBIZKZKCGKTCGEF,[F[YKTCHF,GTGENBF[KDBG\O,BHP\IKNF

F\VNFBPK\K\PTGPYFNC.GBHFGBKMGNNYCNTHZFPNPTNF,MPG

[BPZGIH"N"FCBNJFZPSKKTKQBG\G".
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BCNFKG\[F\VNFFHGFKBRDEFJCT,PJTO[FBEORCZB[NZXGQ

NYCN,[FGBCIKR\BFCFTXPK\,GBKLFGBKMGNNF\VNNNF',[K\QNGMI

F[VTF,GMNFBCZKOFORDEFZXGQFHF.NMQRYZBTCGEFHG"\VNF",

FKKRG[XZKLN\\KDKTFDEGNF,[KGMNNF\VNNNF',[K\QNGMIF[VTF,

GKCJNBXNFBEOMIFYCNF.

NMQBPZGIH"N"GTCE\O,HG\VNF,TCGEF[CNC".GCHFRCKQ,PEGTFO

PMRKO"\VNF"TCGEF[CNC.P[GO[FBEOXZKLPBGENTCGETOTXPG,

[KCJNB\BFCFTXPK\,GKYCNTNKGB\TCGEF,NF[KDMNKOEF[VTF.

RPXB,TNFZXGQ,[KFKFNGMNKOEF[VTF,FGBXZKLNTCGETOTXPG,

[KZXFNF\VNN,[K\RGNGMIF[VTF.

L

PFG"MNFP\BCNTNKZG[NKO,HGMF
GZGBFC[PI\F"CTCGEF

PBPZN"J,\["Q

IH"N)\TRK\EUN',T"C(BPZG"MNFP\BCNTNKZG[NKO,HGMFGZGBF

C[PI\F".FRFCV[JG\Y[FNFCKQ,CJI[FKFFZCFXEKYKO,[FKG

P\BCNKOTNKZG[NKO,GFNBKZG[NKOTEKKQNBRCRF,GBKLFOHMGNZBG\

KZG[NKOC[PI\F.CJITNEZLFV[JK[TNHF\KZGXKO.GK[NVZ[HFTN

EZLTCGEF.

KEGT,[PNMG\RYZB\"KZG[NKO".NMQM[BRGBGPZKO"IGZCQ

KZG[NKO",FVKZG[KFKFTNCK\FPYE[,[RIZCF.FKKRG,[HFRYZB

"[MKR\BCTVZB"BG"[MKR\BCDNG\B".MNGPZ,HF[FBEOXZKLNYCNTN

TXPGTGNPNMG\[PKO,GNFBPKQ[FYC"FFGBPRFKDB\FTGNOCF[DIF

[NCIKR\JGCGPJKC.FKG\[HFRS\ZPFBEO.

PNMG\,FKBFP[VT\NR[PG\GNCK"T.[MNF[VTG\[CBG\PNPTNF

NFRCZBKO,FQCIKR\PNMG\.RPXBNVKHF,[FPNMG\BKRFPMGCE\BXN

FRCZBKO,CDNN[NBZGBKOB\I[KCG\F,PF[FKBP[VT\BNKRG.GHF

RYZB"KZG[NKOCIGZCRF".FKKRGMNGPZ,CPYGO[FKBFK\FXZKMF
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NF[VKTJGCGTGRDNFRCZBKO,[MGNOKZBGB\PTN\F,ZGBKO[FMNBXNF

IZCGBKQNFPFN\\.MPG[RBPZ)C\VN\"RIO"[N\[TFCBC(GHF

N[GRG"GB\BCNKKZG[NKO,GB\FTKZFBCNF,GFIZCF,GFCHGKF,

GF[GPPF".FKKRG,[FMNIZCGRIZC,[HFRYZB"[MKR\BCTVZB".NMQ

CHPQ[FBEOXZKLNYCNTGNPNMG\[PKO,K[F\RDEG\DEGNFPXEFDGU.

NMQBOFBEOP\DCZ,GPYCNTNTXPGTGNPNMG\,BUTNVK[NBZGBF

[GOI[KCG\,GFGBP\BCNTNHF,PEGTFGBML,FKKRGNPFMNMLRS\Z

PB\RGB\I[KCG\F[NKZG[NKO,GP\VNNTNHF,PEGTBKQI[KCG\

NPNMG\,GPCY[PF',[KYKOB\KZG[NKOPTVZFHF,[FKBRPXB\CF,

GC[KTGZ[FBEOPXJTZTNIGZCRF,FGBHGMF,[FYC"FK[PTB\\VN\G.

GFBEOHGMFNZBG\BG\FC[PI\F,FKKRG[FKBMQP[VKTNGJGC

GTGRD.RPXB,[FVKZG[KFKF,BG\GBEOFPXJTZGP\BCNTNKZG[NKO,

PEGTFKB[MKR\BCTVZB,FBEOFHFFGBFHGMFNZBG\C[PI\F."MK

BKQBGZCNKMNK"GFKG\[K[NGFMNK,FKKRGFISZGQ,PEGT[[MKR\BFKB

CTVZB,GPXJTZTNHF,NMQFGBHGMFGZGBFCRIP\KZG[NKO.

GCFBPGZK[NVZ[PF[M\GC)K[TKFB'("KET[GZYRFG,GIPGZBCGS

CTNKG,K[ZBNNBKET,TPKNBF\CGRQ".GK[NFCKQ,PFGFFCENCKQ[GZ

NIPGZCTCGEF.GMPGMQPFGFFCENCKQK[ZBNNTPK,CTCGEF.BBPG"Z

HX"NBPZ,FFCENCKQ[GZNIPGZFGB,["[GZ"RYZBCIKR\PGIB,[FKB

CIKR\BPGRFNPTNFPFET\.GHFG"KET[GZYRFG".G"IPGZ"FGBCIKR\

NKCB,FKKRGFZXGQNYCN,[HFG"GIPGZBCGSCTNKG".GNVKHFK[MBQ

NFCIKQC'CIKRG\:

B(BNG[TGCEKOC[CKN[MZ,FKKRG[PYKKPKO\G"PFGBCMEKNYCN[MZ.

RPXB,TKYZ[BN\OFKB,MPF[MZBRKBYCN,GPFKFKFF[MZ,BOFGB

MEBKG\N\\TCGZF[MZFHFB\FKDKTFC\G"P.

C(BNG[ZGXKONTCGECTNPR\NF[VKT,PJTOMPG[M\GCCHF"Y"CDKQ

EBKFGZCG[NKJ".HB\BGPZ\,[TGCEZYPJTODENG\F'.FKKRG[K[NG

HMKFDEGNF,[FGBP[P[PNLDEGN.RPXB,CBNG[TGCEKOCTNPR\

NF[VKT,FOMCZXZKMKONET\B\PKFOTGCEKO,FKKRGBOFGBCBP\

PNLDEGNGI[GC,[MEBKNTCGEC[CKNG.

BGNOCHPQ[P\IKNKONTCGECTNPR\NF[VKT,GMNFSKCF[K[NFO

MINTCGEF,FKBPJTOI[KCG\FCGZB,BHP\IKNFFTCGEFNFKG\

CCIKR\"[MKR\BCTVZB".MNGPZ,CPYGO[FZGIRKG\,FKKRGNTCGE
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N\GTN\F',FKFXZKLNFKG\MNVTOKG\ZI[GC,CBG\NBEOPI[CG\

MBNG,[PZBG\NFKVL.GFBEO,CPYGO[FGBFKFXZKLNNM\MNVTO

YEKPF,GNTCGECKG\Z[PIF,FKG\[FGBP[P[PNLDEGNGI[GC,CBNG

XKGZKOCN\KI[GCKO.FKKRG,[FGBNBPZDK[B\DENG\GK\CZL.GHFDGZO

NGKZKEG\MNVTO.

HB\BGPZ\,BVKNG[FGBP\DCZTNFKZKEG\,PMNPYGONB\PKEFGB

KMGNNFIHKYPTPEGNFKNIOTOFPI[CG\FBNG.GPFFPI[CG\PZBKO

NG,CIKR\"[MKR\BCTVZB".HF[FGBZGXFNTCGEC[PIF,CHF[FGB

P[P[PNLDEGNGI[GC,[HFXZKLNFCKBNG[PIF,FGBPZDK[PP[

NFKVL,FKKRGCIKR\EIKF.MNGPZ,MBKNGEGIKOBG\GPTCGEF.

GHFRYZB"[MKR\BCTVZB".HF[FGBPZDK[T\F,MBKNGEGIKOBG\G

FIGXF.MNGPZ,[FGBPZDK[,CT\[FGBZGXFNYCNTNTXPGTGNPNMG\

[PKO,CBG\NGBH"F[BNG\[NVZTF",[[BN"PKF',B[ZB[PT

CYGNG".GHFRYZB[FPNMG\,FKKRGF[MKRF,FKBCDNG\BXNVZTFPNL

PXZKO,[FOPZBKOB\[VNG\[NFPNMG\[PKO.

GBHBKQNFBEOZYNCY[[KCRFB\FPNMG\,FKKRG[FPNMG\NB

\[BZCFXGZF[N[VNG\.[PF[VNG\FHGBKQFBEOKMGNNYCN[PIF,

CHPQ[FGBZGBF,[BKQNF[GOI[KCG\.GHFRYZB,[FBEOXZKLNF\VNN

TN"IGZCQCK\FPYE[".MNGPZ,PEGTMNFTGNONBKMGNKONZBG\B\

YCN\PNMG\[PKONECZJGC.FKKRG,NTCGEN\GTN\F',[\FKFCMCGE.

FKKRG,[\FKFTCGEFPMGCE\.

GNMQM[FBEOP\VNNTNDNG\F[MKRF,BNK\VNNTNPF[ZY[BXNG

FKBCTVZB.BNBFBEOXZKLNF\VNN,PEGTFKBMNMLC[VNG\BXNMN

FTGNO,C[KTGZ[MNFTGNONBIG[CKOCMNNTNZGIRKG\.GFGBP\VNN

TCGZMNFTGNO,MPG[BRGP\VNNKO"GCRFKZG[NKOCPFZFCKPKRG".[HF

KFKFNMCGENMNFTGNO,MPG[RBPZC\VN\ZB[F[RF"PNGLTNMN

FTGNOMGNGCMCGEL".GFKG\[BKQFMNNPZDK[B\FISZGQ,BKLFO

KMGNKONF\VNN.

BNBFBEOFHF,[FGBHMFNF[KDTNMNVRKOCIKR\ISZGQ,FKKRG

[FGBF[KDB\FDNG\,NMQFGBKMGNNCY[TNDBGNF.PF[BOMQBNG

BR[KO,[FONBPZDK[KO[K[DNG\,BKLFOKMGNKONCY[[KGXKBO
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PFDNG\.RPXB,HF[FBEOPZDK[[FGBRPXBCDNG\,MCZRYZB"TNKF

CEZDF".GTNKGPGJNNCY[PKNGKTCGZFMNNMGNG.

GHFGMR"N"MNFP\BCNTNKZG[NKO,HGMFGZGBFC[PI\F".MNGPZHF

[FGBPZDK[B\DNG\F[MKRF,GP\BCN,FGBHGMFGZGBFC[PI\F.FKG\

[PCIKR\FMNKOZYNGK[FMNKOFPGM[ZKONDBGNF.MKTRKQMNKOVKZG[G

ISZGQNPKNGK.

NMQM[FGBP\BCN,CHF[FGBPZDK[,BKL[F[MKRFFGBCDNG\,[NB

ZGBKOB\DENG\F,BNBPK[ZGXFNYCNTNKGPNMG\[PKO,PJTO"CDKQ

EBKFGZCG[NKJ",CBNGPI[CG\GXKGZKO,[FPI[CG\FBNGEGIKOBG\G

NIGWPYEG[F,GZYTNKEKF\DCZG\GMVKFNPTNFPFET\,FGBKMGN

NFIHKYPTPE,GMNVTOM[FGBZGXFNFBPKQ,[F[DI\GK\CZLFKB

CCIKR\JGCGPJKC,CBG\NGPI[CG\,[PECZG\N[GQFZTTNF',GMGBC

NG,PEGTFGBPGMZIN[PGTN[GQFZT,GFGBPBPKQ[HFGZYPJTO,

[FBGPG\FTGNO[GNJKOTNFYEG[F,FKKRG[K[FS\ZF,[PK[ZGXF

NFMRSNTCGETCGE\FYGE[,BHFSJZBBIZBPS\KZFB\FI[KCG\[N

FYEG[F.RPXB,[EGYBFBEOFP\BCN,FGBHYGYNZIPK[PKO,[\FKF

KMGN\CKEGNF\DCZTNFZT[CG,GFGBP\BCNGCGMF[F'KTHGZNG.

BCNCJIFGBXZKLNF\VNNTCGZMNFMNN.BIZ\RYZBHF,[FGB

P\VNNZYN\GTN\TXPG.MNGPZ,[ZYFGBKXBPFDNG\.GBOCBP\FBEO

PCY[N\GTN\F',[KFKFMCGE[PKOPDGNFCTGNO,BKLFGBPCY[ZY

TCGZTXPG.NMQFBEOXZKLNCY[,[K\DNFMCGE[PKOTNMNFTGNO.GHF

MPG[BPZGIH"N)CCBYPBX"C("MNFPCY[ZIPKOTNICKZG,GFGB

XZKLNBG\GECZ,FGBRTRF\IKNF".

GCCIKR\TCGEFK[NFCKQ,BOFBEOPCY[ZIPKOTNICKZG,FGBRTRF

\IKNF,RZBFHF,MBKNGPF[FGBPCY[ZIPKO,BKQHFPJTO,[K[NG

TRKQNTGZZZIPKOTNICKZG,BNBHFGMPGZPBG\.FKG\[IH"NBPZG,

[FGBRTRF\IKNF,NMQFGBPCY[ZIPKOTNICKZG.GTGEKG\ZPHFK[

NFCKQ,PEGTFGBRTRF\IKNF.FBOP[PKONBKMGNKON\\NFO,[KYCNG

B\TRKK\F\VNF[RKFOCKIE,BNBPGMZINFKG\MBKNGHFBIZHF,GNB

[RKFOCKIE.GK[NFCKQ,PFK[CHF[FGBRTRF\IKNF.

BNBMR"N,HF[FBEOPCY[ZIPKOTNICKZGCTRKQTCGEF,K[NVZ[,

M[FBEOP\IKNNNM\TNEZL,[KDKTTNKEKFYKGOC\G"PNECKYG\F',
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FRYZB"[MNPT[KGKFKGN[O[PKOGNBN\GTN\TXPG".BHFHPQ[FDGU

P\IKNNF\RDENTCGEFHG,GPCKBNGPI[CG\,BKL[FTCGEFHGBKRF

C[CKNG.PJTO,[FKG\[JCTFDGUFGBN\GTN\TXPG,GFGBZGXFNTCGE

T\FN\GTN\F',NMQFDGU,FRYZB"ZXGQNYCN",PZBFNG\PKE[BKRG

MEBKNTCGEN\GTN\F'.GFKG\CNK\TRGDBKQFBEOKMGNNT[G\[GO

\RGTF,[MLFGBFJCT[NFCZKBF,GHFRGCTPJTO,[ZXGRGNFJKC

NRCZBKG,[HFGSKC\FCZKBF,NMQBOBKQNFBEO\TRGDPFTCGEF,FGB

NBKMGNNTCGE.

NMQMNPF[FBEOTG[F,FGBZYCMEKNFRG\,FKKRG[FGBPYCN\PGZF

TCGZFKDKTF[FGBRG\Q.NMQC[NBN[PF,FKKRGM[FBEOPBPKQC[MZ

GTGR[,K[IGPZKENYNFBEOCHPQTCGEF,FKG\[FGBPS\MNTNF[MZ,PF

[FGBKYCNBIZML.PF[BOMQM[FBEOTGCECMEKNF[VKT,FKKRG[NB

ZGXFNYCN[GO\PGZFTCGZFKDKTF,BKLFGBKMGNNTCGECNKFRBF.

GTNHFBGPZFHF"Y,[XZKMKONTCGEPSKC\[FCGZBFGBZCG[NKJ,

[VKZG[G,PJTODENG\F'.FKG\[BRGZGBKOPF[RPXBCFJCT,[K[

FRBFNFYJQCHPQ[FGBP[P[NFDEGN.MKPEZLFTGNOFGB,[K[CBEO

MIN[P[BEOI[GC.GCVZJN[P[PNLDEGNK[NFBEO\TRGDDEGN.GTN

HFBKQFBEOXZKLNTCGEF,BNBHFRPXBCJCTFCZKBF.BNBTNPFK[

NFBEONTCGE,[KFKFFKEKTFGFZD[F[FGBBEOI[GC,BHMCZFBEO

PSGDNN[P[BG\G.

NMQ,EGYBCHPQ[FBEOZGXFNTCGEPJTODENG\F',BHCBG\NG

PI[CG\ZTG\,[NBRG\RKONGNFZDK[B\DENG\F',BNBPP[PZBKO

NGNFKVL.GCBP\FS\ZFHG[GNJ\TNFMNNMGNG.BNB,BXNBNG

BR[KO,[NBTGCEKOPJTODENG\F',BKQNFDGUXGZLNFS\KZPPRGB\

DENG\F'.GHFGPJTO,[MNTGE[NBRG\RKOFSKCFNFTCGEF"PJTO

DENG\F'",FDGUNBTGCECIKRO,FKG\[FGBPS\MNTNF[MZ,GNBTN

FRG\QF[MZ.

RPXBNVKHF,EGYBBXNBR[KO[ZGXKONTCGEZYPJTODENG\F',BH

K[F\RDEG\,GPMSKO,GPS\KZKOBGPG\FTGNOTNCIKR\K[ZBN[CBEO.

GPPKNBBXNPKRPXBTKYZN[GQFZTTNDENG\F',EGYBCBNGBR[KO

[FOZGXKONFDKTNECKYG\F'.GBNGBR[KO,[PZDK[KOB\CIKRFHG,

FRYZB\"[MKR\BCTVZB",NFOK[XGZLNCY[PF',[KGXKBBG\F
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PFDNG\,[FKBRPXB\CKQFTPKO.FKKRG,[FTPKO[GNJKOTNKF,

[PS\KZKOB\DENG\FGI[KCG\F[NF[MKRFFYEG[F.

NMQBNGBR[KO[PZDK[KO[[MKR\BCTVZB,XZKMKONF\VNNTNMCGE

[PKO,[K\DNFNMNFTGNO.BNB[NBMNFTGNOXZKMKONHF,FKKRGNBYPB

[MKR\BPTVZB.NMQFGB"RTRF\IKNF",PJTO[FGBXZKLNBG\GECZ.

BGNOBI"MPCKBHFDOFDKNGKNMNFEGZ.BGNOMNHPQ[BKQNFOFMNKO

FPGM[ZKONHF,NBKMGNNFKG\BXNOMNMLCDNGK.GHFGTNEZL[BPZGIH"N

"T[FPXGFBI\,B[ZKG[FMZKTB\TXPGGB\FTGNOMGNGNMUHMG\".

NMQZYFBEOFHF,[FGBPZDK[B\FFS\ZFTNFZGIRKG\,FKKRGTN

FZXGQNF[VKTPJTODENG\F',NMQPGJNTNKGNCY[ZIPKOTNFEGZ

MGNG,MR"N.GFKG\[FGBXZKLNBG\GECZ,NMQFGBRTRF\IKNF.NMQTNKG

RBPZ"MNFP\BCNTNKZG[NKO,HGMFGZGBFC[PI\F".GFJTOFGBMR"N,

PVRK[FGBXZKLNBG\GECZ,GNBFMNN.NMQFPCY[ZIPKOTNICKZG,NB

KMGNKONYCN[RKFOCC\BI\B\FTRKK\F\VNF,PJTO[ZYFGBXZKL

NBG\GECZ,FKKRGNFK[GTFFHG,[FGBNFZDK[B\DENG\F[NFYEG[F,

FRYZB\"NBYPB[MKR\BPTVZB".

PF[BOMQBNGFTGCEKO,[CCIKRFFB'FR"N,FKKRG[TGCEKOC[CKN

[MZ,NMQFOPS\MNKOTNF[MZ.GK[MNN,PK[RG\QFGBI[GC.RPXB,

[HF[PBPKRKO[FOKYCNG[MZ,[F'K[NO[MZO,MCZFGBI[GCBXNO.

PF[BOMQBNG,[NBTGCEKOC[CKN[MZ,BHFOXZKMKONFZDK[T\FB\

DENG\GK\CZL.GTNHFCBFFS\Z,PF[PGRITNFYEG[F,[NBZGBKOB\

DENG\F.GTNHFRK\QNRGNCY[PF',[FGBKSKZB\FFS\Z,MPG[M\GC

"BN\S\ZVRKLPPRG".

GCFBPGZRCKQPF[[BNRG,PFG"K[ZBNNBKET",GPFG"TPKNB

F\CGRQ".MKFRF"K[ZBN"FGBBNGBR[KO[TGCEKOTNFMGGRFNFDKT

NECKYG\F',[KHMGNFDKTNEZD\K[Z=BNGNBN\GTN\TXPG.GFO[KKMKO

NCIKR\MGGRF,FRYZB\"KEKTF",[FOXZKMKONFDKTNKEKKEKTFCZGZF,

[XZKMKONFDKTNF[KDB\DENG\F'.GKEKTFHGCBFEGYBTNKEKBPGRF

NPTNFPFET\.MKTNFET\K[[NKJ\BGPG\FTGNO,[PS\KZKOB\

DENG\F[NFYEG[F,GP[VKNKOB\PNMG\[PKOTEFTVZ.

GEGYBTNKEKF\DCZG\CBPGRFNPTNFPFET\,GFBEOTG[FPT[KG

CMVKF,CHPQ[CBG\NGPI[CG\ZTG\[NFS"B,[PECZKON[GQFZT
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GBGPZKO,[NBMEBKNTCGEN\GTN\F',[SKC\ZXGQTCGEFHG,\FKFZY

PJTODENG\F',BHBKQNFBEONT[G\[GOECZ,ZYNFBPKQCBPGR\

IMPKO,PF[FOBGPZKONRG,[EGYBPTCGEFHG,[FBEOTGCENPTNF

PFET\,K[FRBFNFCGZB,MPG[BPZBBPG"ZHX"N,MKTKYZTCGEFFGB,

PF[FBEORG\QP[FGNFCGZB,GHFGEGYBCHPQ[FGBFGNLNPTNF

PFET\.

VKZG[,[FET\BGPZNG,[NBMEBKNLNT[G\PT[KOCTNPR\

NF[VKT,GFBEOP\DCZ,GTG[FNPTNFPFET\.HFRCIQ[FBEORG\Q

P[FGNFCGZB.PF[BOMQCHPQ[FCGZBRG\QNGF\TGZZG\PNPTNF,BH

BKQNFBEONT[G\[GOPT[F,[\FBBV[ZNGPZ,[FGBRG\QP[FG

NFCGZB.P[GO[FBEOP\CJNBHMNVKFCGZB"MRZCVRKBCGYF",CNK

[GOCIKZF.BOMQCPXCFHF,BKQFBEORG\Q[GOECZ,PJTO[BKQNG

CIKZF.BNBEGYBCHPQ[FGBXZKLNNM\NPTNFPFET\,FKG\[FET\

BGPZBIZ\,BH[KKLNGPZ,[RG\QP[FGNFCGZB.GBPZ,[XZKMKO

NFBPKQ,[TCGEFHGI[GCFNVRKFYC"FKG\ZP[BZTCGEG\.

GBPZFRCKB"KET[GZYRFG",[HF[KKLNCIKR\K[ZBN,[FOCIKR\

ZB[KFTO.MKK[ZBNPZBFNK=ZB[.NFO[KKLKEKTF,MR"N.NMQBPZ

"K[ZBNNBKET".FONBTSYGN\\TCGEFCMEKNFDKTNKEKT\F',MPG

[M\GC"GKET\FKGOGF[CG\BNNCCL,MKF'FGBBNYKO".

GBPZFRCKB,[FONBTSYGCHF.GDOFRCKBEKCZNFMNN,FKKRGTPL,

[TCGE\OFGBZYCMEKNYCN[MZ,[CDNNHFFOTGSYKOC\G"P,[FONB

F\CGRRGCTRKQ"IPGZBCGSCTNKG".[TRKQ"IPGZ",EKCZRGNTKN,[FKB

CIKR\ZXGQNYCN,FRYZB"ZYBFCFTXPK\".BHFRCKBBPZNFO,

FIPGZ,FKKRGHF[PS\MNTN"BCGSCTNKG",FKKRGTNF[MZ,NBF\CGRQ

[FCGZBRG\QNFOB\F[MZ,FKKRG[TNKEKF\CGRRG\FOKYCNGBFC\F',

MEZL[K[BFCFNPK[FGBRG\QP\RG\NBR[KO.GFONB[PGNCNFRG\Q,

ZYI[CG[KFKFNFO[MZ.

RPXB,[FPT[KO,PF[FOT[GCDNN[MZ,FKGCNKBFCFGKZBF.

MNGPZ,[NBI[CGMNNTN"BCGSCTNKG",FKKRGNI[GCTNCTNFCK\,

[FCGZBFGBFRG\Q.GFOI\MGFQFPXG\PQFRG\QB\F\GZFGPXG\,

[NBI[CGCT\FTCGEFTNRG\QTCGEF.GDOP\K[I[CGTNF[MZ,DOMQ

NBI[CG,PKFGBFRG\QB\F[MZ.
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HB\BGPZ\,[FRCKBTGPEGPHFKZ,FQNCIKR\K[ZBN,[TGCEKQTN

FMGGRF,NBTG[KO\[GP\NCMPG[XZKMKO,NFDKTNECYG\CFCGZB.GFQ

NBNG[TGCEKOZYCCIKR\FPT[F,GFMGGRF[NFOFKBZYCMEKNYCN

[MZ,NB[PKONCNI[GCPKFGBFRG\QB\F[MZ.NMQ"TPKNBF\CGRQ".

GPPKNBISZNFOBFC\F'.

GCFBPGZKGXB,[FBEOXZKLN\\I[CGQNTXPGJZO[FGBFGNL

NF\VNN,TNPFNF\VNN.NMQBPZBBPG"ZHX"N,[K[NFBEONF\VNN

ECZBIE,GHFMGNNFZCFECZKO.GFKB,[FGBPCY[PF',[K\QNGZXGQ

NTCGECTNPR\NF[VKT,GNBN\GTN\TXPG.FKG\CMEK[KFKFNGZXGQ

NF[VKT,PGMZIFGB[\FKFNGBPGRFCF',G[KBPKQCDENG\F'.BGNO

\VN\G,PF[FGBZGXF[F'K\QNGB\FZXGQNF[VKT,[VKZG[GFGB,

[FBEOBGPZNFCGZB,BRKZGXF,CHPQ[BRKTGSYC\G"P,[\FKFFMGGRF,

[KBPKQ,[K[FRBFNFCGZBPFPT[KO[NK.

MNGPZ,BUTNVK[FBEONBPZDK[[GOJTOGFZD[FCT\FKDKTF[NG,

[KFKFMICKEGNGPZNFDGU[NG,CHPQ[FDGUJGTQ,FNBB\FZGBF,[BKQNL

[GOJTOCNKPGEF\GZF,GMPGMQC\VNF,BHFBEOZGXF,[KFKFNGFMI

NGPZNFDGU,FKG\[BRKTGCEZY[F'KFRF,PFI[GCBOBRKPZDK[JTO

CHFBGNB.BOBRKFKK\KTGCEN\GTN\TXPK,B\FXGEYCPF[B\FBGPZ

NK,[BKQB\FPZDK[[GOJTO,PEGTB\FTGCE,MEGDP\PBMN[BKQFBEO

RFRFPPRG,BKRGBGMN.BCNBRKTGCEN\GTN\F'.BOMQPFI[GCBKHFJTO

BRKJGTO.B\HFFGBPCY[PF'.GHFRYZB"MRKTFNNB\RBK".

L

TRKQ[PIF

PBPZK"J,\[P"G

FP[RFBGPZ\)\TRK\,M"G("P[RMRSBC,PPTJKQC[PIF.GP[RMRS

BEZ,PZCKQC[PIF.GBOK[NGEKQGECZKOTOTMG"O,K[VJTPGCBEZ".

GK[NFCKQB\TRKQNFZCG\C[PIFGNPTJC[PIFPFG.FNB[PIFFKB

\GXBFPBKHGSKCF,[HFDGZONG[PIF.GNB[KKLNPTJBGNFZCG\BNB
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CFSKCG\.BOMQXZKMKONET\,NBKHGSKCFBRGXZKMKONVRG\,[HFKCKB

NRG[PIF.

GCJIIH"N,[BPZGNRGNFZCG\C[PIF,FMGGRFFK\FN[PIF[N

YEG[F.GNVKHFK[NRGNF\CGRQTNBKHGSKCFFOBPZGNRGNVRG\,[HF

KDZGONRG[PIFEYEG[F.GTGEK[NFCKQB\PF[BPZG"BOK[NGEKQ

GECZKOTOTMG"O,K[VGJTPGCIGE[BEZ".FNBBRGRPXBKOCBZW

K[ZBN,GK[MPFTKKZG\,[BKQCRPXBBVKNGDGKBIE.GBVKNG,RDKE,[RPXB

CBKHFTKZDGK,PFNFKG\EKQGECZKOTPG.

GNVKFP[PTG\RZBF,[TRKQHF"N[VGJB\FTMG"OCIGE[BEZ",HFG

ECZRGFD\PKEKGNBECZPYZK.FKKRGNGPZ,[BOKFKFPYZFREKZ,[KFKF

NK[ZBNEKQGECZKOTODGK,KNLGK[VGJTPGCIGE[BEZ.BOMQXZKMKO

NFCKQ,NBKHFTMG"OFOP\MGGRKONGPZ,[K[NGEKQGECZKOTPG.

BRGZGBKO,[CF\VNG\[NRGK[SEZ[NC'BGVRKO:

B(SEZ[N[KZG\G\[CIG\NF',

C(SEZ[N\VNG\GCY[G\.

GHFBRGZGBKO,[FO[RKECZKOFVGMKOHFPHF.MKPJCTFGB,[PK

[PCY[PPK[FGBBKHFIVW,[ICKZGK\QNG,BH[KTGZFCY[F\NGK,MVK

[KTGZ[FGBRXZLNFECZ.GBOFECZ[FGBPCY[PICKZGFGBECZFRGDT

NNCG,GHFECZFMZIK,GC[KTGZFRIKXG\[CFECZ,FGBP\BPWNT[G\MN

PF[K[CKEGNT[G\,CMEK[K[KDB\PCGY[G.

GNVKHFKGXB,M[FBEOP\VNNNFYC"F,[KPNBB\CY[\G,FGBXZKL

NZBG\[F\VNF[NG\FKFPTGPYFNC.FKKRG,[KZDK[B\ISZGRG.GMVK

[KTGZFZD[\G,C[KTGZFHFKMGNNFKG\\VN\GKG\ZBPK\K\.FKKRG,

[F\VNF[NGNB\FKFPF[VFGNIGW,BNB[KFKFPTGPYFNC.

GCMEK[KZDK[B\ISZGRG,FGBXZKLNZBG\B\FBP\.FKKRG,[FGB

ZGBF,[FGBCTNISZGQDEGN,GFGBMNKZKYPMNGMNCPF[RGDTNTRKRK

YEG[F.GCHPQ[FGBPZDK[,[FGBFKG\ZDZGTPMNFTGNO,BHFGBKMGN

NGPZ,[\VN\GFKB\VNFBPK\K\,FKG\[FGBPZDK[,[FISZGQ[NGFGB

FKG\ZDEGNCTGNO,[BKQ[RKNG[KFKFMEGDP\G.

GMRDEHFFGBCIKRFF[RKFCSEZF\VNF[NRG,FKKRG"HPKZG\[KZG\

G\[CIG\".BRGZGBKO,FSEZFGBCTGNO,[F\GEF,[RG\RKONFRG\QB\

FJGCFNICKZG,DGENF\GEFRPEENVK[KTGZFJGCF[YKCNPICKZG.NP[N
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PK[THZNF[RKBKHFECZYJQ[FKFISZNG,BHF\GEFFKBDOMQ\GEF

YJRF.

MKBRGZGBKO,PK[FGBRG\QNF[RKBKHFPYGOTCGEF,CHPQ[K[

FZCFPIGSZKTCGEF.FGBCTXPGFS\GCCMPFIGE[KOCNKTCGEF,GRT[F

CTNIGCDEGNNIRG\PMGN\,GCTNFPMGN\MCZFGEKTNG,[FGBPGMZI

NFVSKYNGPNSVYNGXZMKBGMN,GFGBMCZTKKUPNIV[FNGGBG\NXGZMK

PHGRG\FFMZIKKO.

GV\BGOFGBVGD[CBK[,[ZXF[KNGGFNGBKHGFNGGBF.GFBK[FHF

PXKTNGPYGOTCGEFTO\RBKORGIKO,GBPZNG"PFNLNIV[FNGGBG\,

BRKB\QNLPYGOTCGEF.GFKG\[[PT\K[B\FBK[RBPQ,GFDO[K[NK

FZCFTGCEKO,BCNBK[RBPQBKQNK,BRKB\QNLP[MGZ\JGCF,[\GMN

N[NOMNFIGCG\[NLCHPQYXZ.BOMQNPFNLNCY[FNGGBFPPRK".

GBORXKKZNTXPRG,BKHG\GEFFGBFHFRG\QTM[KGNBEOHF.GNBXZKL

NFDKENG"\GEF"CVF,BNBMNFBCZKORG\RKONG"F\GEFZCF".GHFGMPG

[M\GC"MNTXPG\K\BPZRF".GBORXKKZNBEO,[FKF\VGSCCK\

FBSGZKO,[R[VJNPBSZTGNO.GCBBEOBIEGFGXKBGNIKZG\TGNO.

BKHG\GEFRG\RKONGMNFBCZKO[NG,NBEOFHF[FXKNBG\G.

RPXBNVKHF,BOFBEOZGXFN\\[CIDEGNNF',[KFKFMCIKR\"MN

TXPG\K\BPZRFF',PKMPGL,PXKNTRKPIHYPPRG",CJI[FBEOXZKL

NXKKZ,BKL[FGBTM[KGBK[FPBG[ZCTGNO.BOFGBZXFN\\[CIDEGN

NF'.BIZ\,BOFGBFZDK[TGEP[FGISZGQ,[FGBZGXF,[F'KTHGZNG,BH

"F\GEF",[RG\QNF',NBKMGNFNFKG\CCIKR\"MNTXPG\K\BPZRF".

BKNHB\,BRGZGBKOCSEZF\VNF[NRG[\KFGVMKKO,PYXFBNFYXF.

GBNMQP\TGZZ\F[BNF,GPFFBEOKMGNNT[G\,CHPQ[FGBZGBF,BKL

[FOMNMLZIGYKOHFPHF.GCEZLMNNBRGZGBKOB\SEZFFVMKG\

CFZCFTRKRKO:

EGDPBB(CSEZFBGZG\FPBKZKOCFMNKO.KEGT,[K[TZLFFVMKCKQ

MNKONBGZG\.[CFMNKO,FMNKOFDEGNKOGFHMKOP\DNKO\IKNF.FKKRG,

PYGEOM\ZGNCSGUP\DNFSVKZ\FPNMG\.GCBGZG\FGBNFKVL,

[FYJRKOP\DNKO\IKNF.PYGEOPNMG\GNCSGUM\Z.MKEGT,M[PECZKO

PMNKO,BGPZKO,[FSEZFGBMI"CHG"Q,GM[PECZKOPFBGZG\BGPZKO

[FSEZFGBRZRI"K.
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EGDPBC(BBPG"ZHX"NBPZ,BRGZGBKOCSEZTCGE\F'FVMKG\.PXE

BIEBPZGIH"N)BCG\,VZYE'("PBGEPBGEFGK[VNZGI".GPXEF[RK

BPZG"GKDCFNCGCEZMKF'".HB\BGPZ\,BOCBP\KFKF[VNNVRKMN

BIEGBIE,BHNBKGMNNF\DCZTNBNFFPNTKDKOTNKG,M[FGBFGNL

CEZMKF',MKGQ[FGBPMRKTB\TXPGNVRKMN.BNBFGBXZKLNGPZBH

"GKDCFNCGCEZMKF'",FKKRGNBNF\VTNPBUBIE,PPF[FOBGPZKONG:

"TCGEFHG,[B\FYCN\TNTXPL,HFP\BKONVRKBR[KOCTNK

M[ZGRG\GCTNBPKXKNC,[FOZDKNKONF\DCZTNPM[GNKO,[RGNEGTO

IKRGLJGC.FKKRG[ZDKNKOPT\FKG\OYJRKO,[TKYZFGBTCGE\F'.PF

[BOMQB\F,EKNLBO\FKFCTNCK\I[GC.FKKRG,\S\MN[FKNEKO[NL

FOKFKGCRK\GZFGCTNKTCGEF,BHB\F\FKFCTNCK\I[GC,G\YCNTCGZ

CRG\KLI\RKOCRK\GZF.NB[B\FCDKNTPKEF,B\FZGXFTM[KGNF\IKN

NNM\CEZLFTCGEF,FPGCKNFN\GZFN[PF,GNBN\GTN\TXPGMGNL.NL

PHGFEZL,GBN\IPGENECZKO[FONPTNFPEZD\L".

GBHBKQNGTXF,BNBNBNF\VTNPFO,GNYKKOPF[BPZGIH"N"GBN

K\CKK[PVRKFPNTKDKO".RPXB,[BHFGBPGMZINNM\CEZLFDBGF.GPXE

F[RKFGBXZKLNYKKO"PBGEPBGEFGK[VNZGI".BPRONVKFMNN"BKQ

[RKFVMKOCRG[BBIE",BKLBV[ZNYKKO[RKFOCBEOBIE.GK[TGE

FZCFEGDPBG\[NC'FVMKOCTRKRKTCGE\F'.BCNKMGNNFKG\[RKFVMKO

CRG[BBIE,C[RKHPRKO,FKKRGHFBIZHF.

G[GZ[FECZKOFGB,MPG[M\GCCFYEPFNSVZFHGFZ)BG\K',K"B(,

[[GBN[O"BKLBV[Z,[K\FGGFPYEG[\GK\CZLTRKQPZMC\FJGPBF

GFYNKVG\,BIZ[FKBZIGYFPYEG[\GK\CZLPYXFBNFYXF".

GBGPZ[O:"FZXGQNYCN,[FGBTXOPFG\O[NFR[PG\PCIKR\

CZKB\Q,HFGJGPBFGYNKVG\.GHFGPJTOF[KRGKXGZF[CFOPVZKE\Q

PPRGK\CZL.GCMEKN\YQECZFVKZGE,FPGRITNFMNK[NFR[PG\,CZB

K\CZLB\MNFTGNPG\MGNO,GFCEKNONC'PTZMG\,[FQE'TGNPG\BCK"T

EYEG[F,GNTGP\OE'TGNPG\BCK"TEJGPBF.GFJCKTB\FZXGQNF[VKT

CPTZM\BCK"TEYEG[F,GFSKZPPRGB\FZXGQNYCNNTXPG,GR\QBG\G

CPTZM\BCK"TEJGPBF".

GBGPZ[O:"BKLK\YRGBNG[RKECZKO,[FOC[KRGKXGZFHGPHG.NMQ

RCZBPXKBG\TGNOFHFFD[PK.EFKKRGPYGO[\FKFCGPXKBG\DGU



YRE154 \NPGECCNK=\TRK\

GR[PF,GMQHPQYNYGNG\KYGQ.MKFDGU,[FGBFZXGQNYCNNTXPG,RP[L

P[GZ[G[CPI[C\FCZKBF,GTGCZEZLFPTZMF[NFTGNPG\EJGPBF,

GR[BZP[GTCE\I\FPTZMFFFKBTEK"D[RF.GFGBHPQFYNYGN.GBI"M

P\IKNHPQF\KYGQ,[FGBBIZK"D[RKO.GT"KFTSYC\G"P,[TGSYTN

PR\NF[VKTRI\ZGINKGXZG,FGBP\IKNNJFZFZXGQNYCNNTXPG,

FPGJCTCG,GPFVMGNBJNBJTNPR\NF[VKT".

RPXB,[FRCZB,\KMUPXECZKB\G,FGBRMNNPC'FGVMKKO:

B(PMNKOEYCNF.

C(PMNKOEF[VTF.

GBKQNLFGVMKG\KG\ZDEGNFPHG.GBNGC'ECZKOFVGMKOCBKOCRG[B

BIE,BNBCHFBIZHF.GRZBF,MBKNGK[YGBPXTKFMGNNB\[RKFO:

B(FZXGQNYCN.

C(FZXGQNF[VKT.

GYGBPXTKFMGNNB\[RKFO,FGB,CHPQ[FZXGQNYCNRMNNCFZXGQ

NF[VKT,FPMGRF"PYCNCTNPR\NF[VKT".RPXB,[CYGFBPXTKFHF

RMNNG\C'FMGIG\,FKKRGYCNFGF[VTFCKIE.

GNVKHFKGXBPF[[BNRG,BKLKMGNNFKG\CTCGE\FBEOPXKBG\[N

[NKPG\C\MNK\F[NKPG\,GISZGQC\MNK\F[VNG\,CRG[BBIE.

GF\[GCFFKB,[HFKMGNNFKG\CC'HPRKO,FKKRG[FBEOXZKLNINY

SEZTCGE\GNC'BGVRKO:

B(BGVQBIEKFKFCEZLKPKQ,FRYZB"[NKPG\".MKFBEO,M[P\IKN

NVRG\,XZKLNVRG\PYGEON"KPKQ",FRYZB"[NKPG\".GBI"MNVRG\

N"[PBN".MKEGYBTN[RKZDNKOKMGNFBEONNM\,BCNTNZDNBI\NB

[KKLCMNNFNKMF.

TRKQKPKQRYZB"[NKPG\".FKG\M[FBEOCBNYCNTNTXPGTCGE\F',

FSEZFGB,[XZKLNYCNTNTXPGTGNPNMG\[PKO"M[GZNTGNGMIPGZ

NP[B".TRKQ"[GZ"FMGGRFTNCIKR\PGIB,FRYZB"[GZ"PN[GQ"KET

[GZYGRFG",[FMGGRFTNCIKR\BPGRFNPTNFPFET\.

TRKQ"IPGZ"FMGGRFTNCIKR\NKCB,FRYZB"IPGZ"PN[GQ"GIPGZ

BCGSCTNKG",[FMGGRFTNCIKR\BFCFTXPK\.GNMQM[BGPZKO"NTCGE

CTNPR\NF[VKTRI\ZGINKGXZG"HFGBXNGNP[B,[ZGXF\PKENHZGY
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B\FP[BPTNM\VKG.BNB\PKEFGBPS\MNPFK[NGNBMGNPTCGEFHG,

FKKRGBKHGFRBFFZXGQNYCN[NGKMGNNYCN.

GCHPQ[PYCNTNTXPGTCGEFHG,FGBBGPZ"CJI[BRKXZKLNZBG\

CTXPK,FKKRGNCEGYB\TXPK\PKE,BOBRKNBPZPFTXPK,CHF[BRK

FGNLCEZLFRMGRF,[FKBMPG[XZKLNFKG\.FKKRGNYKKO\GZFGPXG\

PJTOXKGGKF'GNBP[GOSKCG\BIZG\.BCNBRKPYKKOPBPZIH"N,

[BPZG"NTGNOKTSGYBEOC\G"PBVKNG[NBN[PF,MKP\GL[NBN[PF

FGBKCGBN[PF".BOMQPFNKNI[GCTNTXPK,BOPYKKO\G"PTOMN

FMGGRG\,CBGVQ[FMNKFKGN[O[PKO.

BNBNHMG\DEGNFK[NK,CHF[F'R\QNKPI[CFGZXGQNYKKOP[FG

C\G"P.MKMVKFMNN,CECZI[GCNBPS\MNKOMNMLTNFMPG\,BNB

BVKNG[\FKFMPG\YJRF.GBOFBKMG\FKBI[GCF,BVKNGECZYJQ

[CBKMG\I[GCPBGE.GP[GOHF,FKG\[\G"PFGBPF[FYC"FXGFNRG

TNKEKP[FNYKKOBG\F.BOMQNYKKOPXG\F',NBI[GCNKMPF[BRK

KMGN.BNB[KFKGBVKNGTOFMGGRG\FMKDZGTG\G[VNG\,SGUMNSGU

CCIKR\FPT[FBRKPYKKO,TEMPF[FDGUPZ[FNK.

GFDO[BRKNBPGM[ZNF\DCZTNZXGRG\FDGU,PMNPYGOBRK[PI

CHF,NMNFVIG\,[K[NKMINYKKOPXG\F'CBKHFBGVQ[FGB.MKBRK

PBPKQ,[FMNCBCF[DIF.FKKRG,[F'R\QNKPI[CFGZXGQGMINYKKO

\G"P.GBRKPGEFNGCHF.MKBRKZGBF,[NBNMGNOFK\FHMG\MHB\,

NYKKOPXG\F'".GFGBXZKLNGPZ,[BKQCKEGMINFTZKLB\DGEN

GI[KCG\[NYKGOPXG\F',BVKNGCNK[GOMGGRF.

GK[NEPG\HF,PF[BRGZGBKO,[BOFKNENBZGXFNBMGN,[BKQNG

[GOFRBFPBMKNF,BHFFGZKORG\RKONBMGNNFKNECKQ[FGBZGXFGCKQ

[FGBNBZGXF.GFDO[BKQNFKNE[GOFRBF,BCNSGUMNSGU,BVKNGTN

EZLFMVKF,DOMQPGTKNNFKNE,[\FKFNGFKMGN\NF\YKKOGNF\DEN.

FDO[CJI[KG\ZJGC,BOFKNEZGXFNBMGNPTXPG,FKKRG[K[NGFRBF

PFBGMN.BCNBVKNGCNKFRBF,BNB[MGNGTNEZLFMVKF,DOMQPGTKN

NFKNE.

MPGMQXZKMKONGPZCTCGE\F'.FDOHF[PYKKO\G"PTNEZLMVKF,

FKKRG[FGBMGVFTNTXPGNYKKO,GFDGU[NGP\RDENMNECZ[CYEG[F,

PMNPYGO,PT[F,PF[FGBTG[F,TG[FB\[NG,FKKRGTNKEKHFFGB
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KMGNNCGBNKEKPXC,[MQKFKFNGZXGQNYKKO.GBHMNFPT[KO[T[F,

BKROIGHZKOZKYO,BNBFMNPF[T[FRMRSCYEG[F.

GHFKMGNKONVZ[,CPF[IH"NEZ[GTNFVSGY"KYZKCBG\GNZXGRG

NVRKF'")TZMKQ,M"B("\RGZCRQ,KYZKCBG\G,PNPE,[MGVKQBG\G.GM\KC,

NZXGRG.FBMKXE.MGVKQBG\GTE[KBPZ,ZGXFBRK".

[P[PT,[FKFY[FNIH"NPF[M\GC"NZXGRGNVRKF'".HB\BGPZ\,

[MNT[KG\KG,PF[FGBTG[FCY[ZNYZCB\TXPGNF',BKQFPT[F

RYZB"PT[F",BOBKQFGBZGXFNT[G\N[O[PKO,[RYZB"NZXGQF'".

BNB[FBEOFHFTGEBKRGPSGDNNT[G\PT[KO[KFKFN\GTN\F[K"\.

P[PT[BKQ[GOTZLNFPT[KO[NG.MBKNGNBT[FMNGOEPK,MKGQ[BKRO

TGENZXGQF'.

BPROM\GC"KYZKCBG\G".P[PTMPG[M\GC,PNPE[MGVKQBG\G.HB\

BGPZ\,BVKNGCEZLFMVKF.FKKRG,[NBZGXFNT[G\N[O[PKO,DOMQ

RYZB"YZCQ".FNBY[F,FNBNBZGXFNFYZKCFYZCQNVRKF',BOMQ

FZKCS\KZF\IKN\FVSGYNSGVG.

GTNHF\KZXG"MGVKQBG\GTE[KBPZ,ZGXFBRK".VKZG[,[HFFGNLNVK

FMNN,[BPZGIH"N"NTGNOKTSGYBEOC\GZFGPXG\,BUTNVK[NB

N[PF,[P\GL[NBCBN[PF")VSIKO,R',T"C(.[FMGGRFFKB,[TNKEK

HF[KMGUTXPGMNVTOGVTO,BUTNVK[FDGUNBPSMKONTCGEN[O

[PKO.GFJTOFGB,P[GO[CPYGO[FGBNBZGBF\GTN\TXPG,BKRG

PSGDNNT[G\[GOECZ.

GPMNPYGOBKRGP[DKITNJTRG\KG[NFDGU,GFGBBGPZNFDGU[NG

"\ET,[DOTNEZLMVKFB\FTG[FPXG\F'.GNBKTHGZNL[GOF\RDEG\

TNFPT[F.BGPZKO[PXG\PT[KG\K[NFOFSDGNFNFCKBB\FBEO

N[PF".GHFFVKZG["MGVKQBG\G".FKKRGFGBMGVFB\TXPG,GBKRG[GPT

[GO[MNGSCZFPF[FDGUZGXFNFSCKZG.BNB[BGPZNG,[CSGVG[N

ECZFGBKDKTNCIKR\N[PF.GHFGVKZG["TE[KBPZ,ZGXFBRK".FKKRG

MR"N,[P\GL[NBN[PFCBKON[PF,[HFRYZB"ZGXFBRK".

BKNHB\,MNVTO[FGBHGMZCT[K\BKHFPT[F[NYEG[F,\KMU

R\TGZZ\CG[PIFDEGNF,CHF[HMFNFKG\NGBKHGRDKTFECZKO[FCGZB

XGFBG\ONT[G\.GFDO[FGBKGET,[MNPF[FGBTG[FZY[NBN[PF,
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GPMNPYGOBKQYWN[PI\G,FKG\[IH"NFCJKIGNRG"P\GL[NBN[PF

CBKON[PF".

GTG[FYNGIGPZNTXPG,MKGQ[IH"NBPZG"FTG[F\[GCFPBFCF,

HEGRG\[T[FRT[FNGMHMKG\.GFTG[F\[GCFPKZBF,HEGRG\RT[FNG

M[DDG\".RPXBNVKHF,P\K[FGBKHMFNT[G\N[PF,BHCJIMNFPXG\

[T[F[NBN[PF,KMRSGNYEG[F,GKFKGI[GCKOMBKNGT[FBG\ON[PF.

RPXB,BVKNGCT\[FGBTEKKQTGSYC[NBN[PF,FZKHFI[GCBXNG

MBKNGFGBTG[FN[PF.FKKRG,[FGBTG[FI[CGQNTXPG,[MNFPT[KO

[FGBTG[F,CGGEBKFOKG\ZI[GCKOPHEGRG\,GCJIFOK\GYRGNJGC.

GCJIMNPT[FGPT[F[FGBTG[F,BVKNG[FKBECZYJQ,NPXGFDEGNF

KI[CNG.MECZKIH"N)BCG\,VZY[RK("GFGKHFKZCPXGFYNFMCIPGZF,

[BKQB\FKGETP\Q[MZQ[NPXG\".

GP[GOHF,P\K[TG[FI[CGQNTXPGTNFPT[KO[NG,[FGBTG[F,

B\PXG\[NPKFGBPYKKO,GMPGMQCHPQ[PECZBKHFECZK\GZF,FGB

BGPZNTXPG"F\GZF[NPKBRKNGPE".GCHPQ[FGBTG[FBKHF"CZM\

FRFRKQ",MPG"[FMN"BG"FPGXKB",FGBIG[CBH"NPKBRKPECZTM[KG".

RPXB,[FGBBHC\MNK\F[NKPG\.GF[NKPG\FHB\PGNKEF[PIF,

P[GO[FGBBHECGYCFCGZB,MVK[FGBP[TZCTXPG,[FGBPECZ

NFCGZB,[FGBJGCGPJKC.GPPKNBFGBPYCN[PIFPF[GZ[,[F[GZ[

[NMNFRCZBKOFGBFCGZB,[FGBPMGRFC[O"JGCGPJKC".

GEZ[GIH"N"JGCNEKEKFGPJKCNBIZKRB".[VKZG[G,[BHFGBKMGN

NFBPKQ,[F'TG[FTPGJGC.GMPGMQPJKCTNFMNN.HB\BGPZ\,[BHK[

NGFKMGN\NFBPKQNPTNFPFET\,[MLFGBCBP\,BUTNVK[T[F

I[CGQNVK[MNFIKXGQ[NG,FGBTGENBZGBFB\FJGCCMNF[NKPG\.

BCNTM[KG,TNKEKFI[CGQ[TG[FTOFT[KG\[NGC\GZFGPXG\,

[FGBECGYN[T\GCBKHFBGVQ[FGBCFCGZB,K[NGBHMINFBPKQ

NPTNFPFET\,[MLFGBCBP\.GPPKNB"FBP\KGZFEZMG",[RXPI

PHF,[FGBIG[C,[FGBPECZTM[KGTOFCGZBK\CZL,F\TGZZG\DEGNF

[N[PIF,MPG[M\GC"FGEGFEZNVRKG,TGHGIEGFCPYGPG".

GK[NFCKQ,MNVKPKRBPZ,[K[IEGFCPYGPG.CJI[MNF[PG\[BRG

PECZKO,FMNFGBCTZLFRCZBKO.VKZG[,BKL[FRCZBKOPZDK[KO.BCN
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PFCGZBTXPG,BPZGIH"N,"NK\PI[CF\VKSFCKFMNNGMNN".BNBMN

FPEGCZFGBMNVKFRCZBKO.

BOMQKFKFFVKZG[,BNG[FOPZDK[KO[TGPEKONVRKG,FOPZDK[KO

CIKR\FGEGFEZ.GMPGMQPK[IG[C,[FGBTGPECPYGPG.MKTRKQ"PYGO"

RYZB"F[\GG\FXGZF".GK[TGEVKZG[,[TRKQFGBPZBF,MPG[[PT\K

PBBPG"ZHX"N,[CPYGO[BEOPI[C[OFGB.RPXBNVKHF,[BO

FBEOIG[C,[TGPEGPECZTOFPNL,FZKFGBRPXBCPYGPG,[FPNL

RPXB[O.BHFGBPZDK[,MPG[M\GC"TGHGIEGFCPYGPG".

GCHFK[NFCKQPF[[BNRG,TNHF[IH"NBPZG"P[RMRSBEZPZCKQ

C[PIF".G[BNRG,PFFGBFTRKQNFZCG\C[PIF.FKKRG,[F[PIFFKB

\GXBFPBKHGSKCF.BOMQPFKFSKCF,[KMGNKONTGZZB\FSKCF,CMEK

[\CKBNRG[PIF.

GNVKFR"N,FMGGRFNFZCG\NNM\CYGKPKQ,FRYZB"[NKPG\".GFBEO

RPXBCPXC[N[NKPG\,GHFRYZB"F[\GG\".FKKRG,[F[NO,[FGB

FBEO,ECGYTM[KGCF[NO,MPG[M\GC"CZGLP\ECYCCZGL,GBKQFBZGZ

P\ECYCCZGL".NMQBOFBEORPXBCPXC[NCYGZ\,FRYZB"YG

[PBN",FGBRPXBCPXC[N"BZGZ",GPPKNBFGBRVZEPF[NO.GP[GO

HFFGBKMGNNFZDK[BHZYIG[LGNBBGZ,[ZYBGZPCKB[PIF.

BGNOK[NFCKQ,PFGEGYBC"IGE[BEZ"XZKMKONFZCG\C[PIF.

GPEGTNBKNMGCEZLFKPKQMNF[RF.GTNHFK[NF[KC,FKG\[CIGE[BEZ

FKFCGFRS[NVGZKO,[FKFPBKZBGZEDPZF\KYGQ,MPG[M\GCC[TZ

FMGGRG\)\T"SINYJ"G,EUB'\\K"D,BG\Z"M("NMQNT\KENCGBMN

FPGTEKOK\CJNGIGWPPDKN\BS\Z".GFJTOFGB,MKNTGNONBFKFRS

DEGNMHF,NBC[C\G\GNBCKGOJGC.

GP[GOHFFFMRFNBGZDEGNMHFXZKMFNFKG\[PIF,[HFGFFMRF

NYCNBGZIRMCE,[FGBBGZ[NNT\KENCGBMR"N.NMQTNKEKHF[TG[KO

FMRF[N"NFZCG\C[PIF",PP[KMKOB\FBGZ,FRYZB"KPKFP[\F

G[PIF".

GHFGNVKFMNN,PF[M\GCCHF"Y"CTGCEBEN\\BB\TZTGCEB

ENTKNB".VKZG[,NVKPT[KF\I\GRKO[TG[KO,CBG\G[KTGZP\TGZZ

FPT[FNPTNF.HB\BGPZ\,CHPQ[F\I\GRKOTGSYKOCTRKRK[PIF,

CBG\GBGVQPP[KMKOB\BGZ[N[PIFNPJF.GHFGMPG[M\GC)PDKN\
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BS\Z,J',M"B("GKM\GCPZEMK,NYKKOTNKFO,MKPKOB[ZRIGCFO

FKFGEKOPBGKCKFO.GFIGE[B[ZRFVLNFOPKDGQN[PIF,GPBCNNKGO

JGC,NT[G\BG\OKPKP[\FG[PIF".[TNKEKHFKP[KMGB\FBGZ[N

DPZF\KYGQ,[FKFPBKZBH.

GK[NFCIKQCHF[TGSYKOCTRKQFP[M\F[PIF,MKFSKCFNHF

BPZRG,MKFBEORG\QBH\GEFNF'TNPF[YKZCBG\G.RPXB,CHPQ[FGB

RG\Q\GEF,FGBTGSYBHCTRKQF[VTF,MKFGBPGEFGP[CINFCGZB,TN

PF[R\QNGPI[CFGZXGQ,NFKG\NGBKHFPDTTOZGIRKG\.

GTM[KGFGBNBZGXFPF',[K\QNGP[FG.BOMQFGBNBPCY[P[FG

PF'.GMNPDP\GTM[KGFGB,ZY[FGBZGXFN\\\GEFNF'.RPXB,[K[NG

TM[KGECKYG\CF',MKFGBTGSYCF[VTF.BOMQTNKEKHFRP[LBNKG

P\GLFECKYG\CIKR\[PIFG[NKPG\,PMI[FGBECGYTM[KGCF[NO.

GHFGFTRKQ,[TNKEKHFPZCKOC[PIF.

PF[BOMQM[FGBTGSYCCY[F,[\VNF[FKBPTGPYFNCFKB

PNBFISZGRG\.MKMVK[KTGZFZD[\FISZGQ,MQ\VN\GKG\ZPTGPYFNC.

RPXB,[CHPQFFGBBKBV[ZNGNFKG\C[PIF.RPXBNVKHF,[SKC\

F[PIFFKB,CHPQ[TGSYC[CIGFGEKF,GNBCHPQ[TGSYCCEKY\

FISZGRG\.

GNVKFR"NK[NVZ[PF[BPZGIH"N"GBOK[NGEKQGECZKOTOTMG"O,

K[VGJTPGCBEZ".P[PT,[K[EKQGECZKOTORGMZK,MBKNGHFRFGD,

[NK[ZBNK[EKQGECZKOTORMZKO.GMKHF[KKLNBR[KO[TGSYKOC\GZF

GTCGEF,GBKQFOTGSYKOC[GOPNBMFGPSIZ.

GNVKEZLTCGEFK[NVZ[B\HF,FMGGRFTNFTMG"O,[K[CMN

K[ZBN.FKKRG,CDGUBIE.GBNGBR[KO[ZGXKONNM\CEZMKF',BHFDGU

[NFOP\RDENFO.GHFMPG[BPZGIH"NTNVSGY"NBKFKFCLBNHZ".

GBPZG"BKHFBNHZCDGVG[NBEO,FGKBGPZ,[HFGFKXZFZT".GFGB

RYZB"TMG"O",PJTO[FGBP\RDENFKG\CIKR\K[ZBN.GHFRYZB,[K[

NGEKQGECZKO.GBH,CIGE[BEZ,[BHHMGNFRS,[FKFBH[PIFG[[GQ

NKFGEKO,MKRVNVIEFKFGEKOTNKFO,GRFVGLFGB,B[ZK[NJGFKFGEKO

FPFC[GRBKFO.NMQPSGDNFIGE[FHF,[FBEOK[VGJTOFRGMZK

[CYZCG.GCGEBKKXNKICIGE[FHF,[FGBCIKR\"GRFVGLFGB",MPG

[M\GC"B[ZK[NJGFKFGEKOFPFC[GRBKFO".
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GXZKMKONHMGZ,MKEKQGECZKO[K[NFBEOTOTMG"O[NG,FGB,MKMN

BIEJGTQ"MGNG[NK".[K[ZBNJGTQ,[FDGURCZBZYCMEK[KFB,K[ZBN

GTGCEF',GNBC[CKNBFCFTXPK\.PF[BOMQFRGMZK[CYZCGJGTQDOMQ

"MGNG[NK".FKKRG,[MNFDGURCZBTOZXGQNYCN.CJI[HFFGBPJTO,

[FDGUXZKLNEBGDBLGZYNXGZLFZXGQNYCN[NG.GPBKNGNI[GCTNTRKQ

[NZXGQNF[VKT.GPZBFNGMPFFGMIG\[FXEYTPG,MKIHGTPBECZ.

FKKRG[BGPZNG"NLG\ZBF,BKLFMNNRGFD,BOK[PK[FGB,[KEBD

NJGC\FHGN\,CHPQ[TGENBR\PNBNGMNXZMKG,PF[RIGWNGNJGC\

TXPG.BNB[K[P\KPSVZBR[KO,[FOYGPWYJQ,[NBIZ[R\PNBG

NFOB\XZMKFO,BHFOP\IKNKONEBGDNJGC\FHGN\.GDOBHFO

PS\MNKOC[CTTKRKKO,[ISG[NGOHF[EGBDNXGZLFHGN\,[NBKVDGO

CBFCFTXPK\.GB\FJGTQ"MGNG[NK".FKKRG,[NBNI[GCMNNTNBFCF

TXPK\.BNB[MNFPZW[K[NL,B\FZGXFNF[\P[TOHFNXGZLFHGN\.

GB\FP\ZWNK,[HF[B\FZGXFNTCGENJGC\FICZKO,FRYZB"BFC\

FHGN\",B\FBGPZNK,[HFNBSGUVSGY,BNB[B\FIG[C,[TNKEKHF

[B\FTGSYCBFC\FHGN\,B\F\GMNNFDKTNBFC\F'.FKKRG,[B\F

ZGXFCMNNNFKCJNNF'.GPFKFKFTOFDGUBH,BOB\FZGXFBI"MNK\Q

MNFDGU[NLNFCGZB,NFKCJNBNKGCMNN.\DKEB\FCTXPL,BKLBRKKMGN

NFSMKONECZ,[HFPGHZPBGENFCKQC[MNFBRG[K.BKNHB\,BRKPGMZI

NJTGQ"MGNG[NK",GNBN\\NLNNM\BU[TNYEKPF".

GCPXCFHFFGBPNIPFMCEF.FKG\[MNBIEBGPZ,[FXEYTPG.MK

FK[ZBN[CYZCGJGTQ,FKG\[FCGZBK\CZLCZBBG\RGTNFMGGRF"ZXGRG

NFJKCNRCZBKG",BHCJIFGBKGETPF[JGCNFRCZBKO.HB\BGPZ\,

[FGBFCKQ[ZYTNKEKHF[KTSYGFMNCTNPR\NF[VKTRI\ZGI

NFCGZB,HFK\QNFOMINYCNFPEZDG\FMKDEGNG\,FPMGRF"F\DNG\

BNYG\",[HFP\NC[C[MNFVRKPKGCFZD[FVRKPK[CNC.HB\BGPZ\,

[ZYCBGVQMHFKFKFNFOFBV[ZG\NYCNMNFJGCGFTGRD,PF[F'ZXF

N\\TCGZFRCZBKO.

PF[BOMQBOFKGPYCNKOTOMNKYCNF,IGWPHF[HFDGZOVKZGE,

K[TRKQ[NPS\VYCPGTJ.VKZG[,[XZKMKONFBPKQPF[M\GCCHF"Y,

[K[RFKZGEYKY,[PBKZCFYNKVG\NFIKG\O.HB\BGPZ\,[MNF\TRGDKO

FRPXBKOCTGNOFD[PK,FOZYCIKR\BGZEYCTZLFJGCGFTGRDFRPXB

CYEG[F.
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FKKRG,BVKNGPEZDFYJRF[NYEG[F,NP[NRV[ET[KF,K[CFKG\Z

\TRGDPMN\TRGDKFD[PKKO.GCJIM[FBEOFKFPYCNB\F[VT,PJTO

ZXGQNYCNN\GTN\TXPG,FKFPS\VYCHF,GNBFKFKMGNNNM\NF[KDTGE

PEZDG\KG\ZDCGFG\,MKPJTO\GTN\TXPG,FFBZFFHG[NRV[ET[KF

PSVYNG,[BKQNGBH[GOXGZLNFGSKUP[FG,TNF\TRGDKOPPF[FGB

RFRF.

BCNM[PNPEKOB\FBEONTCGECTNPR\NF[VKTRI\ZGINKGXZG,BH

FBEONBKMGNNGPZ"EKNKCPF[HMK\K".FNBMNPF[FGBPYCN,FGB

N\GTN\FCGZB.BOMQNBKMGNNGPZ"MCZPSVKYNK,FKG\[R\\KRI\

ZGINFCGZB,CHF[YCN\KYX\PBGZFTNKGQ,[PHFK[FRBFNFCGZB,

GBRKNBZGXFNYCNKG\Z".

FKG\[BSGZNGPZML,"[PSVKYNK,FKG\[MCZR\\KNGFRBF,CHF

[YCN\KPPRGFBZFYJRFHG".BNBFBEOXZKLNF[\ENNF[VKTMNVTO

RI\ZGINFCGZB,MNVTOKG\ZGKG\Z.GFKG\[MNFRBFNPTNF,FKBCHF,

[PJZ\FCZKBF,[FKB"NFJKCNRCZBKG",PDKTFN\I\GRKOCVGTN,HF

FGBFRBF[K[NPTNF,P[GOHFCIGE[BEZ,[BHP\TGZZFHPQ[NFRS,

MPG[M\GC"GRFVGLFGBB[ZK[NJGFKFGEKOFPFC[GRBKFO",BHFHPQ

PGM[ZNHF,[KTGZZB\FRGMZK[CYZCG,TNEZL[BPZGIH"N)CZMG\F'(

"NTGNOKZDK[BEOKXZJGCTNKXZFZT",[RBPZ"ZDHGGBN\IJBG".

GVKZ[Z["K"KZDKHKXZFJGC",[KT[FPNIPFTOKXZFZT.

GMBQFMGGRF,[CIGE[BEZFGBPSGDNKG\ZNRXIB\FKXZFZT.MKBH

[FKFRSPQF[PKO,MPG[BPZGIH"N)[C\V"I("YKKPGGYCNG".YKKPG,

PF[YKCNGMCZ.GVKZ[Z["K,"PF[ZCBBPZ,[FEGZYKCNGFGCKPK

BI[GZG[,PBFC\FRS[RT[FNFO".

PF[BOMQCIGE[BC,[BHHPQ[FKFIGZCQCK\FPYE[,GXZKMKO

NF\BCNTNHF,RPXB,BHKFKFFVKZG[,PF[BPZGIH"N"PPTJKO

[PIF",FKKRGHGFEZL[TGSYKOCIGE[BEZCCIKR\FKPKQ,[FGBMEK

NTGZZB\FRS[R\DNFCIGE[BEZ,MPG[BPZGIH"N"PBFC\FRSYKKPG

GYCNG".

PF[BKQMQCIGE[BC,[XZKMKONF\BCNTNIGZCQCK\FPYE[,

XZKMKONTCGETNYG[PBN,FKKRGN\\CYGZ\TNFPT[KO,[XZKMKO
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NFKG\CEZLFYEG[F,[FGBTP"RNF[VKT,GBKL[FBEOPZGIYPTRKQ

F[VTF.

GCHPQ[BEOIG[CTNHF,FGBRPXBCPXC[NF\ZIYG\PFYEG[F,

GFGBP[GYTZYCBFCFTXPK\,[MNFCSKS[NG,[TGSYC\G"PFMNTN

FI[CGQNPNBG\B\FZXGQNYCN,CMNPKNGK[ZYBV[ZNPNBG\BG\G.

BKNHB\,CHPQ[TGSYCI[CGQ[NF[VNG\[NG,K[BHPYGONTGZZ

FMBC[NIGZCQFYEG[F[K[CMNBIEGBIE.GBHKYGKKO"MNFP\BCN

TNKZG[NKO,HGMFGZGBFCRIP\KZG[NKO".

YZ
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PDKNF
K[ZBN[DNG,[MKRFTPFO. . . . . . . . . . . . . . . . . . . . . . . . . . .YSD)163(

K[ZBN[DNG,[MKRFTPFO
PBPZF',\[P"I

CPDKNF)EUM"J(M\GC[OGHFN[GRG"\RKBZCK[PTGQCQKGIBKBGPZ,

CGBGZBFMPFICKCKQK[ZBNNVRKFYC"F,[CMNPYGO[DNG,[MKRFTPFQ,

[RBPZ,G[CF'BNYKLB\[CG\L.GF[KC,NBRBPZ,BNB,G[C.PNPE,

[FYC"F[CTPFOPCKQFDNKG\",TEMBQN[GRG.GK[NFCKQCEZLFTCGEF:

B(PFRG\QNRGHFCTCGEF,BOF[MKRFDOMQCDNG\.MNGPZ,PFKF\GTN\

PHF,[DOF[MKRFFKBCDNG\,MPG[M\GC"ICKCKQK[ZBNNVRKFYC"F,

CHF[DOF[MKRFFKBCDNG\".BOMQK[NFCKQ,PFPGSKUNRGHFCTCGEF.

MNGPZ,PFGF\KYGQ[BRGPGXBKOPHF,[DOF[MKRFFKBCDNG\.

C(PFGHF[BPZGIH"N"XTZF[MKRF,CHF[FKBCDNG\".GIH"NBPZG

"BEOXZKLNFXJTZCXTZF[MKRF".BKLBV[ZNGPZ,[K[XTZNPTNF,

[BRGXZKMKONCY[PFYC"F"NBYPB[MKR\BPTVZB".HB\BGPZ\,

[BRGXZKMKONCY[PFYC"F,[FGBKGYKOBG\FPFTVZ.

D(PFGCTCGEFNFCKQ[F[MKRFPGRI\CTVZ,[FKBCTXPFNBKMGNF

NYGO,BNBXZKMKO[FYC"FKGYKONF.

E(CMEK[FYC"FKGYKONF,BRGXZKMKONF\VNNTNHF.GMBKNGCNK

\VN\RG,BKQFYC"FKMGNNFGXKBBG\FPTVZ.

GNFCKQMNHFXZKMKOPYGEONFCKQ,NBKHGCIKRFBRGYGZBKOYGC"F,

GNBKHGCIKRFBRGYGZBKO[MKRF.BBPG"ZHX"NBPZV[JTNPF[M\GC

CHF"Y"BKFG[GMQ,GBKFK[MKRF".[K[NET\,PF[BRGPCIKRKOFZCF

CIKRG\CTGNPG\FTNKGRKO,HFGZYPXEFPYCNKO.BCNPXEFCGZBM\GC

"BRKFGKFNB[RK\K".GNVKMLPCIKRKOB\MNFTGNPG\NC'CIKRG\:

B(CGZB,[FGB"F[GMQ".GRYZB"BGZ",GRYZB"FP[VKT","FRG\Q"

G"FPIKF".

C(FPYGO[FCGZBFGBPDGNF.MNGPZ,FPYGO[PZDK[KOBG\G,GP[KDKO

BG\GNVKTZLFMNK,[K[NFFF[\GG\FXGZF.[\KYGQFHFKXBNBIZ
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FXPXGO.NVKHFKGXB,FGBBPZ,[FPYGO,[F[GMQPDGNF,FPYGOFHF

RYZB"[MKRF".BOMQBKQFO[RKECZKO,BNBHFGBGZGMNK,BGZRYZB

"[GMQ",GFMNK,[[OPNGC[FBGZ,RYZB"[MKRF".

GCFBPGZNVKECZKGK[NVZ[B\MNTRKQTCGEF,[K[NVRKRGCCIKR\

\KYGQFCZKBF,[FGBZY\KYGQFMNKO.VKZG[,BKL[F[VTTNKGQ,PF

[ZXGRGK\CZLFGBNFJKCNRCZBKG,[FMNKOK\BKPGNYCNF[VT,GF[VT

NBKNLNFIKXGRKO.ZYHGFKBTCGEF[NRGGNBKG\Z.

RPXBNVKHF,F[GMQZGXFNFKG\PDGNF,MNGPZ[FJGCGFTGRDKFKF

PDGNFNFRCZBKO.GPXEFPBXKNBRGPKISKOZYCIKR\P[VKTGRG\Q,MKHG

FK\FPJZ\FCZKBF.

BCNPXEF\I\GRKO,[FMNK,[[OXZKLNFKG\PDGNFB\FJGC

GFTGRD,FGBKN[I[YFCF[\GG\FXGZFN[GZ[G,MNGPZ[\FKFP[VKT

MPGF[GZ[,NMQBPZF,[FKBNBZGXFNYCNCTNPR\NYCN.GTNHF

T[\FXPXGO.

GZYCHPQ[\FKFFKMGN\NMGGQCTP"RNF[VKT,BHFMNK\YCNB\

FJGCGTGRD.GHFRT[FCTGNPG\TNKGRKO,[FORYZBKOCIKR\"F[GZ[KO

NFR[PG\",MNGPZ[DOFR[PG\NBKYCNGB\F[VT,BNBC\RBKOMBNG,

FRYZBKO"CTP"RNF[VKT".HFGDGZOTKMGC,[NBKMGNNF\DNG\B\FJGC

GFTGRD,TE[F\I\GRKOKFKGZBGKKONYCNF[VT.

GCFBPGZKGXB,[FPYGO,[F[GMQXZKLNFKG\PDGNF,GBOBKQ

F\I\GRKORG\RKOB\FPYGOFHF,MKBKQCMGION\\FMGGRFTNFP\RF,

PF[F[GMQK\Q,[FYCNF\FKFCTP"RNF[VKT,RPXB,[HFRYZB"XTZ

F[MKRF".MNGPZ,[BKQFYC"FKMGNNF[VKTB\FJGCGFTGRDMZXGRG

K\CZL,[ZXGRGFGBNFJKCNRCZBKG.

RPXB,"XTZF[MKRF"VKZG[G,[K[XTZNFYC"F,[FGBNBKMGN

NDNG\B\FJGCGFTGRD,PSKC\[BKQFRCZBKORG\RKOB\FPYGOFPGM[Z

NYCN.MKBOK\QNFOB\FJGCGFTGRD,FMNKNLNFS"B.BKNHB\RPXB,

[BKRGKMGNNF[VKTB\FJGCMPG[FGBIVW.

GCHFRCKQ,[FBEOXZKLNFXJTZTNXTZF[MKRF.G[BNRG,PEGTBKQ

FYC"FPYKOBG\FPTVZB,BNBFGBXZKL[F\I\GRKOKMGGRGCPT[KFO,

MNGPZPF[FOTG[KO,[FMNFGBXZKLNFKG\TNFMGGRF"NBYPB

[MKR\BPTVZB".
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GF\[GCFFKB,MKMNPF[FYC"FRG\Q,FMNFGBJGCGTGRD,[HFG

PJZ\GNFJKCNRCZBKG.PF[BOMQ"NBGYKOF[MKRFPTVZB",MNGPZ

[KFKFCKEKFYC"FNK\Q[VT,GF[VTNBKNLNFS"B,HFKMGNNFKG\ZY

CHPQ[BKQF\I\GRKOZGXKONYCNN\GTN\TXPO,BNBCTP"RNF[VKT.

GHF[KKLNTCGE\FBEOGNBNFCGZB.NFCGZB[KKLN\\.PF[BOMQ

NBN\\,NB[KKLNFCGZB,BNBNFRCZBKO.MNGPZ,[BKQFRCZBKOZGXKO

NYCNNTXPO,BNBC\RBKCTP"RNF[VKT.GHFGMPG[BPZGIH"N"FMN

CKEK[PKO,IGWPKZB\[PKO".

GVKZ[BBPG"ZHX"N"FMNFYC"FRG\Q".FMGGRFFKB"FMN",FKKRGMN

F[VTG\JGCG\FCGZBRG\Q.G"KZB\[PKO",[FGB[NBNYCNN\GTN\

TXPG,HFZYFBEOXZKLNT[G\.NMQTNFBEOPGJNN\YQB\TXPG,CMEK

[KFBCKEG[NFYC"FN\\B\FJGCGFTGRD.

RPXBCHF,PF[FBEOTGCEN\GTN\F',R[BN\F[BNF,BKHG\GTN\,

MNGPZPFISZNFCGZB,[BRGXZKMKONTCGEN\GTN\FCGZB,[FYC"F

PYCNPTCGE\FBEO.KMGNKONGPZZYECZBIE,FKKRGPYGO,[KFBCKEG

NF[VKT[OB\FJGCGFTGRD,PF[FKFCZXGRGCT\CZKB\FTGNO,[FGB

NFJKCNRCZBKG.

BKNHB\,M[BRGBGPZKO"XTZF[MKRF",FMGGRFTNHF[BKQFYC"F

KMGNNDNG\NFOB\FJGCGTGRD.RPXB,[K[MCKMGNXTZTNPF[FGBNB

KMGNNFJKCNFRCZBKO.GHFRYZB"XTZF[MKRF",XTZ[BKRGKMGN

NF[VKTN\GLFMNKO,MR"N,[FMNKORYZBKO"[MKRF",[[O[GZF

F[GMQ.

GFSKCF,[XZKMKONMGGQCMNPT[KRGNXTZF[MKRF,FGB,FKG\[BRG

XZKMKONFDKTNKEKF[\GG\FXGZF,FRYZB"CTP"RNF[VKTGNBNYCN

N\GTN\TXPG".GHFMNN,[BKQFBEOKMGNNTCGENNBPJZF.BOMQFBEO

XZKLN[GONTKRKG,PFFGBZGXFTOFKDKTF[NG.MNGPZ,PFFGBZGXF

NYRG\CIKKO,[KETBOFGBK[KDB\FECZ,FGBKFKFBEOFPBG[Z

CTGNO.

NMQBGPZKONG,[BKQECZKG\ZDEGNGKG\ZI[GC,PHF[FGBKPNBB\

ZXGQFCGZBGNBFZXGQNYCNNTXPG.GBHFBEOXZKLNET\,PFISZCCK\

FPNL,[FGBKMGNNPNBG\B\FISZGQFHF.MNGPZ,PFBV[ZNGPZ[K[

NFCGZBXTZ,[ISZNGB\ECZFHF.[BOK\RGNG,\FKF[PIFNVRKG.
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TNHFCBFF\[GCF,[FBEOXZKLNFXJTZTNXTZF[MKRF,MR"N,

[K[XTZNFCGZBMCKMGN,CHF[FGBNBKMGNNF[VKTJGCGTGRDNFRCZBKO,

MR"NCP[NFPEZ[,[BGPZ,[HFEGPFNPNL,[K[NGPDEGNPNBMNJGC

GBKQNGBGZIKO.

GNFCKQB\P[NFPEZ[KMGNNGPZP[N,[HFEGPFNBEO,[T[F

I\GRFNCRG,GFHPKQCBKHFBGNOIP[PBG\PRG\,GBUBIENBCBPBKHG

SKCF[FKB.GCYG[KYKCWPRKQNFIGVF.BKHFXTZFBEOPZDK[,CHF[K[

NGIP[PBG\PRG\TCGZFYFN,GFYFNNBCB.GTNSKCFHGXZKLFBEO

NTCGE,NHMG\NT[G\RI\ZGINFCGZB,CHF[FGBPYCNPPRGJGCGTGRD.

GFBEO[FDKTNEZDFHG,FGBFBEOFPBG[ZCTGNO.

PF[BOMQ,BOFBEOPYKKO\G"PCTP"R,[FYC"FK[VKTNGJGC

NFMNKYCNF,CTP"R[FGBZGXFNFRG\TXPG,FBEOFHFPZGIYPF[VT.

MKF[VTTNKGQKMGNNCGBZYCMNKOEF[VTF.NMQXZKMFNFKG\FSKCF,

PF[FGBPYKKO\G"P,FGBPJTO,[T"KHFFGBKFKFCKQFBR[KO

[ZGXKONFRG\B\FCGZB,MR"NCFP[N.

BCNFKG\[FBEORGNECMNK[NYCNFTXPK\,GBKLBV[ZN[RG\B\

FJCT,GNGPZ[FGBNBEGBDTCGZTXPGN[GOECZ,ZYPFMGBCNBEO,

[FGBPXJTZ,HFGZYXTZF[MKRF,[VKZG[GMR"N,PF[K[MCKMGNXTZ

NPTNF,CHF[BKRGKMGNNPNBG\ZXGRG.

MNGPZ,FKG\[ZXGRGK\CZLFGBNFJKC,GBKRGKMGNNFGXKBFJCFHG

NVGTN,MKBKQNFRCZBKOMNKOPGM[ZKO[KGMNGNYCNG,GFKG\[T"KYKGO

\G"PKFKFPSGDNNT[G\MNKOPGM[ZKO,MPG[BPZGIH"N"CZB\KKXZ

FZT,CZB\K\GZF\CNKQ",HGFKFSKCF[FGBTGCECMNMGIGNYKKO

\G"P,[T"KFYKGO[N\G"PFGBKXBPBFCFTXPK\GKHMFNMNKO

EF[VTF.GBHKFKFCKMGN\GNT[G\RI\ZGINKGXZ,[FGBPYCNPPRGB\

FJGCGFTGRD.

GCHFRCKQ[BNFFC'.PF[KKLNGPZ,[K[XTZGISZGQNPTNF.F\[GCF

FKB,FKG\[FGBZGXFN\\NFRCZBKOMNJGC,GBKQFRCZBKOPSGDNKO

NYCN,PVB\[KRGKXGZF.GHF[FGBNBKMGNN\\NFPYGO,[XZKLNFKG\

PDGNFF[GMQ,[RYZB"[MKRF",HFRYZB"XTZF[MKRF".VKZG[,XTZ,

[NBKMGNNFKG\PYGONF[ZB\F[GMQ.[[MKRFRYZBFMNK,[[OPDGNF

FBGZ.
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GCFBPGZRCKQB\F[BNFFD',[[BNRG,PFKCTCGEF,[F[MKRFPGRI\

CTVZ.GFYC"FXZKL,[ZYFRCZBKOKMGNKONBGYKOBG\FPTVZ,MBKNG

MCKMGNFGBCTXPGNBKMGN.

GCFR"NK[NVZ[,FKG\FPYGO,[F[GMQKMGNNFKG\PDGNF,FGB[K[

CFMNKFMGGRFETP"RNF[VKT.GBXNFRCZBKO,[RGNEGTOFZXGQNYCN

NTXPG,FPYGOENF[VKTRYZB"JTOTVZ",PSKC\[FKBRDEFJCT

[NFO,NMQMNVTO[FOZGXKONT[G\TNFMGGRFCTP"RNF[VKT,FO

PZDK[KOCHFJTOTVZ,PJTO[TRKQNF[VKTFGBRDEFJCTMR"N.NMQ

PGJNTNFRCZBKO,[FOKT[GPT[KOGSDGNG\,[KGMNGN\YQB\FPYGO,

[KFKFPGM[ZNYCNB\FJGCGTGRD.

NMQM[PECZKOC\KYGQFMNKO,MNGPZ[F\I\GQXZKLN\YQTXPG,

[KFKFPGM[ZNYCN.GHFGNVKFMNN,MNBIEXZKLNZBG\,[FGBKFKF

CSEZ,G[KGMNNT[G\PT[KO,PF[FGBXZKLNT[G\.NMQPF[FP[VKT

XZKLNT[G\[KKLNFP[VKT,GPF[FPYCNXZKLNT[G\[KKLNFPYCN.

MNGPZ,[FPYCNXZKLNF[\EN,[KFKFNGMNKOPGM[ZKO,EFKKRG

[FYNKVG\NBKYIGPPRGPF[FGBKYCN.HB\BGPZ\,[FPYCNXZKL

NF[\EN,[KGMNNMGGQCT\FYCNF,FMGGRFENF[VKT,BIZ\BKQBGZ

FTNKGQKMGNNFDKTNFMNKOFBNG,PSKC\[KRGKXGZF.NMQPGJNHFTN

F\I\GQ,NBGYKOPKE\F[VTF,CMEKNYCNF[VTFTNKGRF.

GCFBPGZRCBZT\FPF[[BNRG,PFGFZGGIPHF[BPZGIH"N

"K[ZBN[DNG,[MKRFTPFO"CTCGEF.FRFIH"NBPZG)\RIGPB,RXCKOB'(

"K[ZBN,M[FKSGZKQCBKOTNKFO,FQRMRTKQGP\VNNKQ.BCNBGPG\FTGNO,

PCTJKQCFQGBKQPHMKZKQ[PG[NFYC"F".

GK[NVZ[HFTNEZLFTCGEF.CEZLTCGEFRYZBKSGZKO,CHPQ[FBEO

CBCPXC[NKZKEF.GFKSGZKO[NG,FOCPF[BKQNGJTOGIKG\C\G"P,

GMNFTGNOI[LCTEG,GBKRGPGXB[GOPZDGTNRV[G.

GP\IKNNFS\MNTNFTCZ,MNGPZPFKFSKCF,[CBNKEKPXC[N

[VNG\,GFGBNBPGXKBCTXPG[GOECZ,CPFN\NG\FKZKEFFHG.GTGE

KG\ZPHFY[FNGNFCKQ,PEGTPJZO[RMRSNTCGEFENF[VKT,FKF

PZDK[,[FGBRPXBCTGNO[MGNGJGC,GTCGEFDEGNFFK\FNGNYKKOPF

[BPZGIH"N"PBGEPBGEFGK[VNZGI".
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GTM[KGFGBZGBF,[FGBKG\ZDZGTPMNFTGNO,CHF[FGBZGBF,[MN

FTGNOIKKOGRFRKQPHF[FOTGSYKOC\G"P.GM[FOP\VNNKO,MNPKNF

GPKNF[FOPGXKBKOPVF,FOPZDK[KO[TG[FZG[ONPTNF.GPHF[FO

PBPKRKO,[TG[KOZG[ONPTNF,TG[FECZHFZG[ONPJF.MNGPZ,[MN

BIEPZDK[CNCG,[T[FFKGOECZDEGN,CHF[FGBFKFP\VNNBG

[NGPE\GZF.GTNEZLHFFGBPGSKUGFGNLMNKGOGKGO.

PF[BKQMQFGBZGBFTXPG,[FGBDZGTPMNFTGNO,FKG\[MNFTGNO

I[LCTEG.HB\BGPZ\,[F[P[[PBKZNFTGNO,BKRGPBKZFNG,GBKRG

ZGBFNTXPGHMG\YKGOCTGNO.GFBEOTGPECPXCFHFCVRKFEKNPF:

BGNGPZ[FGBCIKR\K[ZBN.GFGBPBPKQCF',[FMNFGBCF[DI\G

K\CZL.MNGPZ,[FPXC,[CGFGBRPXBTM[KG,FYC"F[NINGB\FKZKEF

HG.GFKSGZKO,PF[FGBRPXBCPXC[N[VNG\,FMNCBPPRGK\CZL.HB\

BGPZ\,[CJIFYC"FZXF[FGBKTNFCEZDF,[NBK[BZCPXC,[MN

TCGE\G\FKFN\GTN\TXPG,[CHFFGBRVZEPECKYG\F'.

BNB[F'ZGXF,[FBEOKZBFB\PXCGFBPK\K,BKL[FGBPZGIY

PNTCGEN\GTN\F'.GP[GOHFF'NYIPPRGB\FJTO,[FKFPZDK[C[NB

N[PF.GNMQFGBR[BZCNKIKKO.RPXB,[FYC"FPJVNCGGZGXFNFMRKS

BG\GCYEG[F.

GNMQPGJNTNKGTM[KGNF\VNNNF',[KTHGZNG.FKG\[K[NGTM[KG

XGZLNTHZ\GK\CZL.BIZ\FGBZGBF,[FGBBCGEPMNGMN.GHFRCIQ,

[F[KDT\FMNKGXGZLNTHZ\F'.FKG\[T\FFGBZGBF,[PP[FGBRVZE

PF',MKBKQNG[GOIKKO,MKPK[ECGYCF',K[NGIKKO,MPG[M\GC"MK

TPLPYGZIKKO".

GTM[KG,CJIFGBKMGNN\\\VNFPTGPYFNC.[\VNFBPK\K\RYZB\

EGYBPTGPYFNC.GNVKHFFGBXZKLN\\\GEFNF',CHF[R\QNGPYGO,

[KZBFB\PXCGFBPK\K.GTM[KGFGBZGBF,[FGBRXZLNF',[K\QNG

FSKGTFEZG[,MPG[BPZGIH"N"FCBNJFZPSKKTKQBG\G".GFHF"Y

[GBN"CPFPSKKTKQ".GBGPZ"CR[P\BYEK[B".

BOMQ,TM[KGFYC"FR\QNGFFHEPRG\,[KFKFNGNF[KDCIKR\R[PF

YEG[F.BOMQMPFFGBXZKLNFKG\PBG[ZPFPXC[NKZKEFGFKSGZKO,

[FGBPZDK[CPXCFHF.NMQTNKGNGPZ,[BKQFGBRPXBCPXC[NKZKEF,

BNBBEZCF,FGBRPXBCPXC[NTNKF.
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GCHFK[NVZ[PF[BPZGIH"N"K[ZBN,M[FKSGZKQCBKOTNKFO,FQ

RMRTKQGP\VNNKQ".[VKZG[G,CHPQ[CBKOCPXC[NKZKEF,FOZGBKOB\

PXCOFBPK\K,BKL[FORPXBKOC[VNG\.HFRYZB,[FORMRTKQ,PJTO

[ZGBKOB\PXCO,BKL[FORVZEGPIKKFIKKO.MKPK[K[NGECKYG\

CF',FGBIK.PF[BOMQFGBPZDK[ZYKSGZKO.NMQCZGZNG,[T\FFHPQ

[N\VNFPTGPYFNC.GHF[M\GC"FQRMRTKQGP\VNNKQ".

GK[PYGONGPZNFKVL,[FKBJTRF[[KKM\NCIKR\"BGPG\FTGNO"

GNBNCIKR\"K[ZBN".MNGPZ,[BKRGPBPKQ[FYC"F[NINGB\FPXC

FHF,[FGBZGBF,[FGBRPXBCPXCKZKEF,[FZD[F[NGFKB,[BKQNG

TM[KG[GOJTOC\G"P.BNB[RPXBCPXC[NKSGZKO,GCMNNBKQNGJTO

CIKKO,GFGBT\F"\GFFTNFZB[GRG\",MNGPZ[FGBP\IZJCHF[FGB

FMRKSTXPGNNM\CEZL[NF[VTF.

HB\BGPZ\,[FGBBGPZ,[CJZORMRSNTCGEFENF[VKT,FK\FNG

[PIFPTCGEF,[TSYC\GZFG\VNFGCT[KK\FPXG\.MKBHFKFKGET,

[FGBNBXZKLNT[G\[GOI[CGRG\.GMNEBDG\KGFKGBKLNFZCG\CMPG\.

MNGPZ,N\\KG\ZHPQN\VNFGN\GZF.BCNTNBKMG\FTCGEFNBFKFNG

XGZLN\[GP\NC,GNI[GCTNBKHGPJZFFGBTGCETCGE\FYGE[.GFKF

SGPLTXPGTNFMNN,MKNBTNFBHTNET\G,[K[XGZLNI[GCTNFSKCF,

[PIKKCGNTSGYC\G"P.NMQ\PKEFKFPZDK[TXPG,[FGBRPXBC\MNK\

F[NKPG\.

PF[BKQMQT\F,M[F\IKNNI[GCTNFSKCF,[C[CKNFFGBZGXF

NYKKO\G"P,GFGBZGXFNTSGYN[O[PKO,MNGPZCTP"RNF[VKTGNBCTN

PR\NYCNNTXPG,BHFTCGEFRT[FNGKG\ZY[F,GKG\ZY[FNGNF\DCZ

TNFKXZFZT[NG.

GFGBBGPZ,CPYGO[ZGXFNNM\TNEZLFBP\,BHFSCZFRG\R\,

[FKXZFZTXZKLNFKG\RMRTGKG\ZIN[.GTM[KGFGBPP[NFKVL,[CMN

ECZ[CYEG[F,[FGBZGXFNT[G\CTP"RNF[VKT,FKXZFZTP\DCZTNKG,

GY[FNGNF\DCZ.GFGB[GBN,BKVFFGBFXEY.GPZGCTCGEF,PF[FGB

XZKLNF\DCZCMNVTO,FGBCBNKEKKZKEF.

GBHFGBCBN"JTR\PZDNKO"GBGPZ,[RPBSNGPTCGEFHG.GCGZIPQ

FPTZMF,MKFGBJGTQ,CPYGO[FGBFKFXZKLNF\YEO,FGBFGNL

BIGZF.NMQFGB"\GFFTNFZB[GRG\",MR"N,GCGTJTNFEZLFHG,
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[XZKMKQNTCGETNMGGRG\GNBPSVKYPT[KO,BNBTKYZFGBFMGGRF,MPG

[M\GC"JGCPTJCMGGRF,PFZCG\[NBCMGGRF".GFGBBGPZ,[TCGEFHG

NBC[CKNG.

GCFBPGZK[NVZ[PF[BPZGIH"N"BCNBGPG\FTGNO,M[FKSGZKO

CBKOTNKFO,PCTJKQCFQ,GBKQPHMKZKQ[PG[NFYC"F".[VKZG[GFGB,

[CHPQ[CBTNKGKSGZKO,FKKRGCHPQ[PZDK[KSGZKOCT\FKZKEF,CHF

[NBPZDK[[GOJTOGIKG\C\GZFGTCGEF,GFKSGZKOMNMLDEGNKO,TE

[MNFTGNOI[LCTEO,GFGBNBPGXKBCTXPG[GOTXFBNBNCZGI

PFPTZMF.[HFRYZB,["FOPCTJKQCFQ".

GK[NET\,[FCZKIFFHGRGCT\ZYPSKCFBI\,MPG[M\GC"BCN

BGPG\FTGNOPCTJKQCFQ,GBKQPHMKZKQ[PG[NFYC"F".[VKZG[G,[TN

PXC[NKZKEF,[PZDK[[OKSGZKQ,"BKQPHMKZKQ[PG[NFYC"F",NGPZ,

[FYC"F[NINGB\FPXCFHF[NKZKEF.CMEK[KETB\PXCGCCKZGZ

DPGZ,TEMPF[FGBPSGDNNTCGEN[O[PKO.G[KZDK[,[TM[KGFGB

ZGBF,[CNKTHZ\GK\CZLBKBV[ZNXB\P[NKJ\FYCNFNTXPG.

GT\FBKQFGBXZKLNFBPKQCECZKIH"N,[BPZG"KXZG[NBEOP\DCZ

TNKGCMNKGO,GBNPNBBKQFYC"FTGHZG,BKRGKMGNNG".MKT\FFGBZGBF,

[FGBHYGYNSKGTPQF[PKO.GTM[KGFGBFHPQ,[FGBKMGNN\\\VNF

PTGPYFNC.MK\VNFBPK\K\FKBEGYBPTGPYFNC.MNGPZ,[F\VNF

[NGCMNFNC,[FNCPCKQ,[CNKSKGTPNPTNFFGBBCGE.

GF\VNF,[XZKMFNFKG\PTGPYFNC,TRKQHFPVZ[BBPG"ZHX"N

CSVZ"VZKIMO")INYC'EUYS"B(GHFN[GRG"BKQPXCKG\ZPBG[Z

CTGNPG[NBEO,BNBC[TF[PGXBTXPGMPKGB[PMGIG\KGTXPG.MNGPZ,

MKMCZKDTGT[FMNPF[PXGKZCMGIGNT[G\.G\ZGVFBKQ.MKBHZBGK

N\VNF[NPFNTHZ\GK\CZL,[FZKKGETCCJIF,[TCGE\GTXPGNB\CKB

NGF\GTN\.GMNTGE[PZDK[BKHFMITCGEFPXEGTXPG,BKQ\VN\G

[NKPF.MKFKXZFZTPYEKOTXPGGBGPZNG,[PIGKCYGEONT[G\PF

[CMGIG,GBIZMLKFKFZXGKNF[K"\".

GK[NVZ[PF[BGPZ"MKFKXZFZTPYEKOTXPGGBGPZNG,[PIGKC

YGEONT[G\PF[CMGIG".P[PTNMBGZF,[FGBPECZMPGXEKY.GPEGT

RYZBHF,[KXZFZTBGPZNG.
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F\[GCFFKB,MKFKXZFZTBGPZNGECZKOJGCKO.BCNPFMGGR\G

CBNGFEKCGZKOFKVKO,[BKQNGXGZLNF\VNNNF',[K[NGTGEHPQNCY[

PF'.NMQM[MCZT[FPF[CKMGN\G,BKQFKXZFZTKMGNNCGBBNKGCJTRF,

[K[NGHPQNF\VNNNF'.MKBHFBEOP[KC\KMUNFKXZFZT"MCZBKQNK

TGEPFNT[G\[NBT[K\K,GNBTHZNK".NMQTM[KGFHPQFMKPGM[Z

NF\VNNNF'.

BGNOC[TF[FBEOMCZT[FPF[CKMGN\G,GBKQNKXZFZTEKCGZKO,

NFDKENBEO[K[NGTGEHPQNF\VNN,MKK[NGTGEPFNT[G\,PJTO

[MCZT[FFMNPF[CKMGN\G,BHK[NKXZFZTEKCGZKOBIZKOKG\Z

DZGTKO,GFOEKCGZKOTOKG\ZZTNGSOFPG\.

GFKKRGMR"N"GBKQPHMKZKQ[PG[NFYC"F".MNGPZ,[BKRGBGPZ,

[FYC"F[NINGFPXC[NKSGZKO,PF[FGBPZDK[KOCHPQ[NKZKEF,

BNBPFFGBT[FCHPQFKZKEF,MPG[M\GC"BCNBGPG\FTGNO,CHPQ

FKZKEF,[PZDK[KOKSGZKQ,PCTJKQCFQ".MNGPZ,[TGHCKOB\FPTZMF

GCGZIKOPFTCGEFENF[VKT.

GCFBPGZRCKQB\F[BNF[[BNRG,PFGFVKZG["K[ZBN[DNG,[MKRF

TPFQ".MPG[BPZZCK[PTGQCQKGIBK"CMNPYGO[DNG,[MKRFTPFQ".

PFFZGGIPHFCTCGEF,[BGPZTNHF"MPFICKCKQK[ZBNNVRKFYC"F".

K[NVZ[MR"N,[FBEO,CHPQ[FGBPZDK[,[FGBRPXBCDNG\,MNGPZ

[JGTOJTOCTCGEFJTO[NDNG\,GZGXFNCZGIPFDNG\,KFKFFVKZG[,

[FBEOXZKLNFBPKQ,[CMNPYGO[DNG"[MKRFTPFQ".MNGPZ,[F[MKRF

R\RFNGNJTGOJTO[NDNG\."TPFQ"KFKFVKZG[G,[F[MKRFECGYF

TPFQ,GBKQFOISG[NGOCCIKR\VKZGEBPF[MKRF,[XZKMKONGPZ,[HG

CIKR\KZKEF.BNBNFKVL,[F[MKRFRG\R\NGTM[KGEIKVF,[KTNF

CPTNG\FYEG[F,GFKBP\NC[\TXPFCNCG[[NKZKEF.

GM[FBEOKETHF,GKBPKQ[MLFGB,HFK\QNGTKEGE,[NBKCZI

PFPTZMF,[NBKBPZ,[FTCGEFENF[VKTBKRFC[CKNG,P[GO[FGB

ZGBF\PKE,[FGBRPXB\PKECPXC[NTNKG\GKZKEG\,GBKRGZGBFSGU

NPXCKOFBNG,GRGVNNCIKR\KBG[.

PF[BOMQ,BOFGBKNLCEZMKFBPGRF,GKBPKQCECZKIH"N,BHFGB

XZKLNGPZNFKVL.BO[BZBR[KO,FSEZFTCGEF[NFO,FGBMSEZQ.

MNGPZ,[FOPZDK[KOTXPON[NKPKO.MNGPZ,[FOZGBKO,[CZGLF'FO
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PYKKPKOPXG\,GP\VNNKQ,GNGPEKQ\GZF,GPFISZNFOTGE.HB\BGPZ\,

[BKQNFOPNPTNFJKVGNPKGIETNMNXTEG[TN,[KDKEGNFO,BOEZMK

TCGEF[NFOFGBCSEZBGNB.

GHFEGPFNBR[KO,[NGPEKOCMGNN.RDKE[K[[OCFMGNNPBFBR[KO.

GCBKHGTKZXZKMKONZC.GCRKFTKZ[GNIGCY[FNZB[FMGNN,[K[NINFO

ZC.BHZB[FMGNNCGIZXGG\,[KT[GCIKRF,PKPFNGPEKOPSGDN[O

NFKG\ZC.GFSEZFGB,[PCKQFPBFCRKFMGNN,GCGIZKOFPXGKRKOPFO.

RDKE[NGYIKOIPK[FBR[KOGPCIKRKOBG\O.GCFCIKRF[GBNKO[BNG\,

[FOXZKMKONTRG\TNKFO.BCNFONBPGMZIKONTRG\TNMNF[BNG\.

BNBBOTGRKO\[TKOBIGH,MCZRYZBKO,[MCZFOZBGKKONFKG\RCIZ

PTO.GK[[TGRKOVIG\P\[TKO.FBOBV[ZNGPZ,BNGFNGPEKMGNN,

[NGYIKOBG\ONZBG\B\PXCOC\GZFGIMPF,FOBR[KOV[GJKO.PF

[BOMQF\[TFG\[TKOPFNGPEKMGNN[NBPCIKRKOBG\ONZBG\B\

PXCO,FBOFOCSEZC\GZFGIMPF.GPJTO[FOKG\ZDEGNKO,NB

XZKMKONCIGQBG\O.

MPGMQMBQCSEZFTCGEF,K[MNN.RDKETNEZLP[N,[FO\[TF

G\[TKOBIGHPTGCEKF',[NBPCIKRKOBG\O,BOFOCSEZ.MNGPZ,[NB

PZBKONFOB\PXCO,BOFOCSEZC\GZFGTCGEF[NFO.HB\BGPZ\,

BONBPCIKRKOBG\O,CJIMNBIEIG[CCTXPG[FGBCSEZ.

BNBRDKE,BNGFIPK[FBIGH,[FOPGM[ZKONFDKTN[NKPG\,NFMRKS

BG\OCFKMNFPNL,BNGBR[KOPMRKSKOBG\ONFKCIQ.GFOBNG[PZBKO

NFOPNPTNFB\PXCOFBPK\KC\GZFGPXG\,CMEK[KETGPFN\YQ.

[F\KYGRKORYZBKOBPGRF,\VNF,KDKTF.

GFGBMPG[BPZBBPG"ZHX"NTNVSGY"GKBPZ,FZBRKRBB\MCGEL,

GKBPZF'FRFPYGOB\K.GBPZGIH"N"B\K,ZB[K\KCG\BPGRF,\VKNF,

KDKTF.MNGPZ,[TNKEK\KYGRKOBNGKMGNKONFDKTN[NKPG\FBPK\K".

GCFBPGZBRGZGBKO,PFKFEZLFBPK\K\C\GZFGPXG\.FEZLFKB,

NFDKTNECKYG\F',FRYZB"F[\GG\FXGZF".[T"KHFHGMKON"IKKO",

MPG[M\GC"MKTPLPYGZIKKO".GTNKG\GKZKEG\,HFRG\RKONFPGM[ZKO,

[FOPSGDNKOKG\ZNFMRSCFKMNFPNL.

GCFBPGZK[NVZ[PF[[BNRG,PFPGSKUNRGCTCGEFFKEKTFFHG,

[DOFYC"FK[GCPDNG\MPGK[ZBN.[EZ[GIH"NTNVSGY"G[CF'
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BNYKLB\[CG\L",GBPZG"GF[KC,NBRBPZ,BNB"G[C",PNPE[FYC"F

[CTPFOPCKQFDNKG\".

BGNOYGEOMNK[NFCKQ,PF[KKLNGPZBXNFYC"F"DNG\".[DNG\

P[PT,[KXBPPYGPG[FKF,GFKFPGMZINNM\NPYGPG\HZKO,GNFKG\

\I\[NKJ\O[N[BZPNMKO.GBKQNG[GOCIKZF,BNBPGMZINT[G\

GNPNBG\MNZXGQ[NMN[NKJ,[FGBRPXB\I\[NKJ\G.GFNBBRG

XZKMKONFBPKQ,MPG[M\GC"PNGBMNFBZWMCGEG".BOMQ,PF[KKL

NGPZ"DNG\"BXNFYC"F.

GTGEK[NFCKQ,MNVKPKBRGBGPZKO,[FYC"FRPXBCDNG\.CTZLTXPG

BKBV[ZNGPZ,MKBKQBRGKGETKQPI[CG\KGK\CZL,MPG[M\GCCHF"Y

"NK\PI[CF\VKSFCKFMNNGMNN".BNBMNPF[PECZKOPFCGZB,FMN

FGBPCIKR\"PPT[KLFMZRGL".BOMQPGMZIKONGPZ,[FYC"FRPXB

CDNG\MNVKK[ZBN.MNGPZ,[TOK[ZBNZGBKO,[FYC"FFGBCDNG\CKQ

FTPKO.NMQK[NFCKQHF,CPFFGBPCJB,[FGBRZBFNTOK[ZBN,[FGB

CDNG\.

BGNOGDOK[NFCKQ,PFK"DNG\".GBI"MRGMNNFCKQ,[PK[RPXB

CDNG\,JGTOJTO[NDNG\.GDOK[NET\,[CTRKQDNG\BRGPGXBKOC'

CIKRG\:

B([TOK[ZBNFKGCBZWFYGE[,GFKFNFOCK\FPYE[.GCBRCGMERXZ,

GFIZKCB\CK\FPYE[,GDNFB\K[ZBNPQFBZW,MPG[M\GC)BS\ZC'(

"BK[KFGEKFKFC[G[QFCKZFG[PGPZEMK,B[ZFDNFPKZG[NKO".RPXB,

[DNG\RYZB,[DNGBG\OPPYGOBG[ZG[NGF,NNM\GNSCGN,NFKG\RTGRE,

[NBKFKFNFOPRGI\FRV[.

C(BRGPGXBKOCDNG\PXZKO,[NBDNGPBKHFPYGO[NGF,BNBCPYGO

[FKG,F\IKNGNFZDK[[FORPXBKOCDNG\.GFOZBG,[FOP[GTCEKO

NVZTF,PNLPXZKO.MNGPZ,PF[PNLPXZKOFKFEGZ[PFO,NBFK\F

NFOCIKZFIGV[K\,BNBFKGPGMZIKONPNBG\B\ZXGRG,CMNPF[EZ[

PFO.

NVKHFPFKFKFFVKZG[,[F'DNFPPYGPG.FNBM\GC"PNGBMNFBZW

MCGEG".BOMQ,BKL[KKLNGPZBXNFYC"F,[DNFPPYGPGNPYGOBIZ.

GNVKVKZG[FC'[NDNG\,MEGDP\DNG\PXZKO,[VZTFPNLPXZKO[NJTN

CRKK[ZBN,CHFFZDK[GDNG\.GPF[KKLNGPZBXNFYC"F,[ISG[NGOK[

PK[FGB,[FGB[GNJTNKG,[RGMNNGPZ,[FYC"FFGBCDNG\.
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BNBGEBKPF[BRGPECZKODNG\BXNFYC"F,FGBZYCTZL

FRCZBKO.MNGPZ,[FGBNVKF[D\FRCZBKORGFDTRKQ[NDNG\GDBGNF.

[NVTPKOFOP[KDKOB\FYC"F,[FGBPNLDEGNGKG[CCFKMNG,G[ZVKO

GIKG\GBGVRKFYGE[TGPEKOSCKCKG.GNVTPKOFOP[KDKOBG\G,[XGZ\G

FGBMPNL[DNFBG\GPFKMNG,GKG[CC[CKF\I\[NKJ\PNLBIZ.GHF

RCIQ[FPNLRPXBCDNG\.

GNVKHFK[NVZ[,[TOK[ZBNKXBGPBZWK[ZBNGRIZCCK\FPYE[.

GTNEZLTCGEFK[NVZ[,[TOK[ZBNKXBGNIGW,GBKROPZDK[KOJTO

C\G"P,GFNC[NFO,[FKFPYGONFZD[\FYEG[F,FPMGRF"CK\

FPYE[",FPYGOFHFRIZC.

GFPNLF[RK,FRYZB"PNLHYQGMSKN",MC[B\NCO.GMNFMNKO

EYEG[FFGXKBP[O.[VKZG[G,[MNFPI[CG\EYEG[F,[FKFCNCO,

FGXKBP[O,GFMRKSN\GMFXNOCFKMNF'.[VKZG[G,[PYGEONMQFKF[O

YEG[F.GFGBFGXKBB\MNFPI[CG\EYEG[F,["YEG[F"RYZB\

PI[CG\N[O[PKO,GFGBMC[B\NCO,GFMRKSNNCOPI[CG\,[FOZY

N\GTN\TXPO,[HFRYZB,[FPNLHYQGMSKNMC[B\CK\FPYE[,GDNF

K[ZBNP\GMO.MNGPZ,[CIKR\K[ZBNMCZNBRPXBBXNOC\GLDGVO.

GHFGMPG[M\GC)\FKNKOT"J"PHPGZNBSU"("BNYKOCBGDGKKO

CRIN\L,JPBGB\FKMNYGE[L,[PGB\KZG[NKONTKKO".MNGPZ[CIKR\

K[ZBNKXBGPNCOGCBGCPYGPODGKKO.

GNVKHFKFKFFVKZG[,[DOFYC"FDNFTPFQ.MNGPZ,[KXBPFKMNG

NDCKK[ZBN,FKKRG[MLFOPZDK[KO,[BKQNGFI[KCG\,MPG[FKG

PZDK[KOPJZO[FODNGPBZWK[ZBN.GPFGFZGGIPHF,[DOFYC"FDNF

TPFQ.B\HFKMGNKONFCKQ,MPG[BPZBBPG"ZHX"N,TNPF[BPZG

IH"N,"BKQBEOIGJB,BNBBOMQRMRSCGZGI[JG\".

GTNHFPY[KQFTGNO,GPEGTRMRSZGI[JG\,CMEK[KIJB.GBPZ,

FKG\[K[MNN"TKQZGBFGFNCIGPE".RPXB,[BOZBFBKHFECZZT,FQ

ZBKFCTKRKOBGZBKFCPI[CF,FGBPGMZINCGBNKEKIPEF.NMQ,FDO

[TNFTKQBKQCKEGNPRGTHF,MKFQCPI[CFGFQCFS\MNG\CBCNK[GO

FMRF,NMQHFTGENBRI[CNIJB.BNBPHFCBKONKEKIJB,[RYZB

"IPEF".
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GBOFBEOTG[F\KMU\[GCFTNFZBKF,PPKNBNBKCGBNKEKIPEF,

GBKQIJBCKEG.PF[BOMQBOFBEOBKRGTG[F\KMU\[GCFTNFZBKF,

BHFGBPGMZINCGBNKEKIJB,FRYZB"IPEF".

GRT[F\KYGQPNPTNF,CMEK[FBEONBKVDGOCFPNLFMCGE,[FGXKB

PPRGB\ZGIFIMPFGFMRKSCGZGI[JG\.GBRGZGBKO,[DOCCK\EKQ[N

PJF,NF[GJFBKQRG\RKOBG\GTGR[,MPG[RG\RKONBEO[FGB[VGK

CET\G.RPXBMBQ,[RMRSGDGKKOCNCG,GBKQFGBPZDK[JTO[NIKKO

C\G"P.RCIQBXNG,[DOFYC"FFGBCDNG\.[BKQNGBH,CBG\GPXC,B\

FBPGRFCFYC"F,MPG[FKFNGPJZO[YCNB\FKZKEF.NMQBKQFVDO

DEGNMNML.

GK[TGEVKZG[CHF,[DOF'TPFOCDNG\,CHPQ[TOK[ZBNCDNG\.

[FDGKKO[GNJKOTNKFO,DOFYC"FCDNG\.NMQBRGPCY[KOTCGZFYC"F,

[FGBKXBPFDNG\.FKG\[BRGXZKMKONFKHFZ,[NBK\VNNGTNBFCF

TXPK\,BNBFMNKFKFN\GTN\F'.NMQM[PCY[NF',[KGXKBB\TPG

PFDNG\.RPXB,FGBPCY[N\GTN\FRCZBKO,GNBN\GTN\F'.

GP[GOHF,[BRGPBPKRKO,[DOF'CDNG\,NMQBRGPCY[KON\GTN\F'.

FKKRG,BRGP\VNNKOTNMCGE[PKO.GHFGMPG[BGPZKOC\IRGQ"IGSFF'

TNKRG,NPFKBPZGFDGKKO,BKFRBBNYKFO,NPTRLT[FTPRGISE,GBN

\BIZ".RPXB,CHF[KGETKO,[DOFYC"FSGCNPFDNG\,CHFRK\QNG

PYGONF\VNNTCGZ\GTN\F',GNBN\GTN\TXPG.

BGNOBKLBRGKMGNKONGPZ,[DOFGBRPXBCDNG\,G[FDGKKOMCKMGN

[GNJKOTNKG,MPG[[GNJKOTNTOK[ZBN.F\[GCFFKBMR"N,FKG\

[PJZ\FCZKBFFKBNFJKCNRCZBKG,GTNFJGCFHF,PF[FRCZBKO

XZKMKONYCN,RT[F\KYGQ,[KMGGRGCTP"RNF[VKT,NMQCHPQ[K[ZBN

CDNG\CKQFTPKO,[VKZG[G,[PGRIKO\I\[NKJ\[NYCNFTXPK\,NMQ

BKQFOPSGDNKONYCNB\FJGCGFTGRD,FPNGC[C\G"P.

GP[GOHFBKQFOKMGNKONJTGOB\JTOFIKKO,[K[CYEG[F.GFKG\

[FDNG\[NFBGPG\FTGNO[GZFTNKFO,P[GOHF,MNPF[KYCNG,KJTPG

JTO[NFS\ZVRKO.GFKG\[FCGZBZGXFCYKGOFTGNO,NMQFGBPGMZI

NF\NC[TXPGCNCG[KO[BKROEYEG[F,MNGPZ,[FGBP[VKTNFTGNO

IKG\CNCG[KO[ND[PKG\.MNGPZ,[ZYCECZKOD[PKKOFGBP[VKT

NFTGNO\TRGDKOGIKKO.
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HB\BGPZ\,[FTGNOKMGNKONYCNFRBFG\TRGDZYCNCG[KO,

FRYZBKOFYRBF,GF\BGF,GFMCGE.HB\BGPZ\,[PBKZGPIKFB\

FTGNOCNCG[KOEYNKVG\,[FONCG[KO[PVZKEKOBG\OPFYC"F,FKG\

[F\TRGDKOFBNGCBKOPNGC[KOCMNKOEBFCFTXPK\.

RPXB,[FYC"FSGCNPHF,[FOCHPQFDNG\.FKKRG,[CHPQ[FO

PGRIKO\I\[NKJ\BGPG\FTGNO,FYC"FPGMZINFS\KZTXPGRDE

FCRKO[NG,G[NBKMKZGBG\G,[FGBFP[VKTBG\OJTODNG\C\GZF

GPXG\,GMNFIKKOFOPGXBKOCMNKOEYCNF.HB\BGPZ\,F\KYGQFHF,

[KFKF\TRGDCMNKYCNF,GNBKGMNGNFZDK[B\FJTOC\G"P,FYC"FT[F

F\KYGQ,CMEK[NBKVDPGCYEG[F,G[NBKNLFMNNFYNKVG\.[VKZG[

FECZ,[FONBK\ZIYGKG\ZPFYEG[F,T"KHF[KZDK[GKG\ZJTOCYCNF

TXPK\.MKMNPYGO[F\TRGDDEGNCKG\Z,P\ZIYKOKG\ZNMNKYCNF,[HF

PVZKEBG\OPFYEG[F.

RPXBNVKHF,[T"KHF[FBEOKGET,[FYC"FFGBCDNG\,[PGMZI

NFS\KZTXPG,GMBKNGFGBCDNG\,PHFKMGNFBEONET\,[BKQ[GOYNKVF

CTGNO,BNBTNFMNFBEOXZKLNCY[ZYPF',MKBKQMIBIZ.

YZ
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IDKDF
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PFG\IGPZ\BKSGZ
NKPGE\GZFNTMG"O

PBPZK"H,\[P"H

IH"NBPZG)IDKDFK"D("BPZZCBPK,BKQPGSZKQECZK\GZFNTMG"O,

[RBPZ,NBT[FMQNMNDGK,GP[VJKOCNKETGO".GCSRFEZKQ)R"J("BPZ

ZCKKGIRQ,TMG"O[TGSYC\GZFIKKCPK\F,[RBPZ,\GZFXKGGFNRGP[F

PGZ[F.NRGPGZ[FGNBNFO".

GFY[FFDPZB"[ZCKPBKZFKFBGPZPRKQ,[BVKNGTMG"OGTGSY

C\GZF,FGBMMFQDEGN,[RBPZ,B[ZKT[FBG\OBEOGIKCFO.MFRKO

NGKKOGK[ZBNKONBRBPZ,BNBFBEO.FBNPE\,[BVKNGTMG"OGTGSY

C\GZF,FZKFGBMMFQDEGN".

GK[NFCKQHFCEZLFTCGEF,NVKFMNN,[CTRKRKTCGEFNGPEKOB\MN

F\GZFCBEOBIE.GMVKPF[BGPZFHF"Y,[MNBEOFGBTGNOYJQCVRK

TXPG.MNGPZ,[FGBMNGNPMNT'BGPG\FTGNO.BOMQ,PFRYZB

"K[ZBN",GPFRYZB"TMG"O"CBEOTXPG.

GTGEY[FTNEZ[\ZCKPBKZ,[PCKBZBKFPFM\GC"B[ZKT[F

BG\OFBEOGIKCFO".FNBZCK[PTGQEGZ["BEORYZBK[ZBN".GPCKB

ZBKFPFM\GC"B\OYZGKKQBEOGNBBGPG\FTGNO".BOMQBKLPCKB

ZCKPBKZZBKFPPKN\"FBEO",[MGGR\GTNTMG"O.GF\GSVG\[O

CSRFEZKQZGXFN\ZW,[K[FCENCKQ"BEO"N"FBEO".

GZ["KPVZ[,[NBKFKFY[FPZCK[PTGQ,[BGPZ"BEOP[PT

K[ZBN".V[GJ,ENK\NKFEZCK[PTGQ,[BEOP[PTEGYBK[ZBN.GDOK[

NFCKQB\FFCENFDEGN,[K[CKQZCKKGIRQNZCKPBKZ,[ZCKKGIRQBGPZ

"TMG"O,[TGSYC\GZF,IKKCPK\F".GNZCKPBKZFGBEGPFNBMS\O

K[ZBN,BNBMMFQDEGN.FK\MQ,[KFKFKG\ZDEGNPS\OK[ZBN.
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FHF"Y)BIZK,EUY"D,GCFSGNO,BG\ZI"X(BGPZ"ZCKBNTHZ[BN

NZCK[PTGQBCKG.M\GC,"NBT[FMQNMNDGK".BCNK[N[BGN,MKGQ[M\GC

"PDKEECZKGNKTYC".NPFM\GC"IGYKGGP[VJKGNK[ZBN".FZKFGBMVN

N[GQ.GP[GO[F\GZF,[FKBJPGRFTNKGRFFKYZF[PGPP[,TNMQ

F\GZFMGNFS\GPFGDNGKF,[K[CFSGEGV[JCSGE[PG.

GTNMQK[ZBNFOC[\KPEZDG\,EFKKRGS\GPFGDNGKF.[NPERGD'

PEZDG\FQFP\Y[ZG\HGCHG,[FQ:

B(FYC"F,

C(F\GZF,

D(K[ZBN.

GHF[M\GC"PDKEECZKGNKTYC,IGYKGGP[VJKGNK[ZBN".[\KPEZDG\

FQ.BI\DNGKF,[FKBPEZD\KTYC,GBI\S\GPF,[FKBPEZD\K[ZBN.

GPFZGXFFM\GCCHF.GP[KC"BNBMNPK[RPGNGRZ[OC[OFYEG[,

RG\RKOBG\GCECZKOFDNGKKO[C\GZF".HF[M\GC"PDKEECZKGNKTYC".

BCN"IGYKGGP[VJKGNK[ZBN",[FGBCPEZDFTNKGRFKG\Z,GTNMQ

"IGYKGGP[VJKGNK[ZBN",[FOSGEG\F\GZF.GIGYKF\GZFGRS\ZG\

F\GZF,[NBXZKMKONDNG\HF,BNBNPK[FGBCPEZDFTNKGRFKG\Z

MZBGK.GPFNK[ZBNML,[BKQPDNKOF\GZF,BNBNPK[FGBCPEZDF

TNKGRF,NTPKOTMG"OTNBI\MPFGMPF".

GCBG\["DM\GC"CGBGZBFECZZB[GQ[C\GZF,[RG\RKON\KRGYG\,

FGBBNU=CK\.HFGECZ,[BKQCRKFTGNOKMGNKONF[KDCCKR\OGNFTNG\O

TNZXGRO".GCMEKNFCKQB\FR"N,XZKMKOYGEOMNNET\,PFG"K[ZBN"

CTCGEF,GPFG"TMG"O"CTCGEF.

IH"NEZ[GTNFVSGY)[C\Y"F,T"C("NBKFKFCLBNHZ,GNB

\[\IGFNBNRMZ.BKHFGBNHZ,[K[CDGVG[NBEO.FGKBGPZHFKXZ

FZT.P[PTPMBQ,[TMG"ORYZB"FKXZFZT",MNGPZM[PECZKOPDGU

BIE,RPXB,[TCGEFHZF,[RYZB"BNRMZBGBNHZ",FMNRPXBCBEO.

GNVKHFK[NFCIKQCBEOTXPGCIKR\TMG"O,[FGBFKXZFZT,GCIKR\

K[ZBN,[FGBFKXZFJGC.

BGNOK[NFCKQ,PEGTRYZBFKXZFHF,[PV\FB\FBEONTRDTXPG,

G[KFKFNGFRBFPFIKKO,C[O"ZT".FNBFGBBGPZNFBEO"[PTCYGNK,

BH\FRFPFIKKO".BOMQPEGTFGBRYZBC[O"KXZZT".GDOC[O"BN
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HZ".GPFGFY[ZCKQTCGEFHZFNKXZFZT.GPEGTFGBRYZBC[O

"BNYG\",[TGCEKOGP[\IGKONG,MPG[TGCEKONTCGEFHZF.

KEGT,[K[[RKPNMKOCTGNO:

B(PNLPNMKFPNMKO,

C(PNLHYQGMSKN.[FMGGRFFGBTNKXZFZT.

GHFPMGRFDOMQ"[\KZ[GKG\":

B(Z[G\G[NFYC"F,

C(Z[G\G[NFBEO.

M[BEORGNE,BPZGIH"N,RGNE\KMUTOKXZFZT,MPG[M\GC"NV\I

IJB\ZGCW".[VKZG[GCHF"Y"[\KMU,[KGXBPV\IFZIO,CBNGKXZ

FZT".GK[NVZ[TNEZLFTCGEF,[\KMU,PKGO[RGNEFBEO,TGCEGP[P[

CMNNCGRV[B\KXZFZT[CYZCG.

BGNOKEGT,[KXZFZTBKRGBNBFZXGQNYCN[K[RGCBEO,MPCGBZ

CFYEP\SVZFHFZ.GBEOP\IKN\NKE\G,BKQNGBNBPJZFBI\,N[P[

B\FZXGQNYCN.FKKRG,[MNFIG[KO[NGR\GRKOBKLN[P[B\FPNLHYQ

GMSKNMR"N.GMPGMQFGBP[\IGFNG.MNGPZ,[TRKQ"F[\IGF"RYZB,

[PMRKTB\FET\G[MN[NGCVRKG.

HB\BGPZ\,BVKNG[FGB[GPTNVTPKO,[XZKMKON[P[NPNLPNMK

FPNMKO,GBVKNG[K[NVTPKO,[F[MNGFET\PIKKCKO,[TKYZPF

[RGNERGCTGNO,BKRGN[P[B\FZXGQNYCN,PMNPYGOPMRKTB\FET\

FHF,GBGPZ"FDO[FDKGQPZBFNK,[NBMEBKNTCGEGN[P[MNKPKIKK

B\FZXGQNYCN,BNBMEBKN[P[B\FYC"F,BCNBRKFGNLNPTNF

PFET\.HB\BGPZ\,[FDGUBGPZNK,THGCB\MNPF[YKCN\PVKSVZKO

BGPVKSGVZKO,[XZKMKON[P[B\FCGZB,BNBMPGBHMQT\F,GBN

KPZFB\VK[NFZXGQNYCN,BNBTCGEBG\GCNCGRV[".

RPXB,[FBEOP[\IGFNFZXGQNYCN,MKHF[PMRKTB\FET\.HF

RYZB"F[\IGF".GHFRYZB,[BEO"TGCEB\BNHZ",[HFFGBHZ

PFYEG[F.GMQFGBRYZB"BNRMZ",[FGBRGMZKPYEG[F.

GFBEO,FTGCEBG\G,RYZBBHC[O"RGMZK"BG"TMG"O".GHFBNHZ

CDGVG[NBEO.MNGPZ,[BKQ"BNHZ"RYZBECZ[PCIGW,[FGBTGCENECZ

[FGBPCIGWNDGVG.[IG[CKO,[EGYBCBGVQMHFRYZB[FGBTGCETCGEF

HZF.BNBCHF[FGBTGCEGP[P[B\DGVG,FRYZB"ZXGQNYCN",[HF
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RPXBCDGVG[NBEO,HFRYZB[FGB"TGCETCGEFHZF".GFBEOFHF

RYZB"RGMZK"BG"TMG"O".

GFGBPJTO,[BKQNG[GO[KKMG\NYEG[F.MK"YEG["RYZBFCGZB,

MPG[M\GC"YEG[KO\FKG,MKYEG[BRKF'".[VKZG[G"VZG[KO\FKG"

)MR"NCPBPZJ"H[R\\[P"H(.FKG\[FCGZBFGBFP[VKT,GCMEK[\FKF

ECKYG\CGK\CZL,FRYZB"F[\GG\FXGZF",XZKLFBEODOMQNFKG\

P[VKT.GHFRYZB"YEG[F".

RPXBNVKHF,PK[TGCEGP[P[B\FZXGQNYCN,GTG[FBG\GNTXO,

MNGPZ[FGBBNYK[NG,GZYBG\GZGXFNTCGECNCGRV[,GMNPF[FGB

TG[F,CKQPT[FENF[VKTBVKNG,BKQNG[GOI[CGQPFPT[FENF[VKT,

BNBNVKPF[KXPIPHFJGC\FRBFNFZXGQNYCN[NG,GBKRGPSKIET\

PPRGISG[NGO,BNBFGBECGYCBPGR\G,[ZYBG\GXZKMKONTCGEMR"N,

BVKNG[FET\PIKKCBG\G,[NBMEBKNTCGEBG\G,PMNPYGOBKQCKEGMI

NCDGECBNYKG,[PKGOFGGNEGFGBTGCEBG\G.NMQRYZBHF"BPGRF",FKG\

[TGCEB\FZXGQNYCN[NGNPTNFPET\.GBKQ[GO[MNCTGNOKMGNNR\Y

GNFVZKEBG\GPECKYG\G,[FGBECGYCGPT\FGGNEG.GHFRYZB"DGK"BG

"RGMZK".

G"K[ZBN"RYZB,PF[FGBFFKVLPBN=HZ,FKKRGK[Z=BN.

[VKZG[G,[MNMGGR\GFGB,[FMNKFKFK[Z=NBN.MNGPZ,[MNPF[FGB

IG[CGIG[Y,FGBNFDKTK[ZNFKG\ECGYCF'.GNBZGXFN[PGTCYGNG[N

FZXGQNYCN.GBGPZ,[F[O,[R\RGNFZXGQNYCN,RYZB"KXZFZT",

P\BKONG,P[GO[FGBDGZONGZYZT.

FKKRG,TEMPF[FGBP[\ENNPNBG\ZXGRG,CMEK[NBKVZKTNG

PTCGE\G,[FGBZGXFNFKG\TGCEF',FGBNFKVL.MNGPZ,PHF[EGBDN\\

MNVTOPF[FGBEGZ[PPRG.GFGBRG\QNG,PJTO[IG[C,[TNKEKHF

FGBNGKVZKTNG.BHZGBKOPP[NFKVL,[FPYCNFHFPYCN\GSVG\MI

PP[,PHF[FGBPSVYNGB\XZMKG,FKKRG[RT[FKG\ZZT.

GT\FFGBZGBF,BKLXEYGIH"N,CPF[BPZG)CZB[K\ZCF,M"FI'(

"JGCNCK[NB\TCKE".[VKZG[G,NBEOZTNB\T[FJGC.GMPGMQBXNRG,

[NGPEKOFMNCBEOBIE,KFKFFVKZG[,[BSGZNT[G\JGCG\NFZXGQ

NYCN,[FGBKXZFZT.PSKC\,[PMNJGC[BEOTG[FNG,K[NGBI"MMI

NFZTNG.GFGBRYZB"P[NOZT\I\JGCF".GFOMPG[\KJKVG\PKO.
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MNGPZ,CBG\G[KTGZ[FGBP[P[BG\G,CBG\G[KTGZK[NGMINT[G\NG

ZTG\.

BGNOFBEOXZKL\PKENHMGZ,PFGFZT[FPYCNDGZONG.GP[GOHF

PGJNTNFBEONHMGZ\PKEB\PJZ\FCZKBF,[FKB"NFJKCNRCZBKG".

GNFBPKQCHF,[FCGZB,K[CKEGN\\JGCGTGRDTECNKEK,MPG[M\GC

)PNBMK,D'K'("GCIRGRKRBCHB\,BPZF'XCBG\,BONBBV\INMOB\

BZGCG\F[PKO,GFZKYG\KNMOCZMFTECNKEK".

GFSKCF,PEGTBKQFBEOPZDK[B\FJGCGFTGRD,PF[FCGZBZXF

N\\.KEGT,[FGBPSKC\[KRGKXGZF,[K[CKQFCGZB,[FGBFP[VKT,NCKQ

FPYCN.[HFDGZOCIKR\CG[FCT\YCN\FJGCGFTGRD.GCMEK[NB\FKF

RFPBEMSGVB,RT[F\KYGQ,FPMGRF"XPXGO".[FGB,[NBNYCNBNB

CTP"RNF[VKTRI\ZGINKGXZG.[HFFGBRYZB"F[\GG\FXGZF",MPG

[BPZGIH"N"PFGZIGOBUB\FZIGO".

VKZG[G,MPG[FCGZBFGBFP[VKT,GBKQNG[GOTRKQ[NYCNF,"MK

PPKKYCN",MQFBEOXZKLNF[\ENNFDKTNEZDFHG,[NBKZXFTCGZTXPG

[GOECZ,BNBMNPI[C\GGZXGRGKFKFBLGZYNF[VKTRI\ZGINKGXZG.

GBHFGBPYCNMNKO,FZBGKKONYCN[VTTNKGQ.[FGB[OMNNK[NFJGC

GFTGRD,PF[FCGZBZXFN\\NFRCZBKO.[CBGVQMNNKF[VTP\INYNF'

CIKRG\,FRYZBG\"RZRI"K".GNVTPKOFQRYZBG\C[O"RZ"Q".BGS\O

PMGRFF[VTTNKGQC[O"R[PF".GFPYCNB\FR[PFRYZB"DGU".BCN

BKQFO[PG\YCGTKO,BNBFMNNVKFTRKQ.

GCFBPGZKGXB,PKFGBFPVZKTPNYCNB\FJGCGTGRDFR"N.FNBFGB

ZYFZXGQNYCN,[FGBPVZKT,[NBRG\QNRGNXB\P\I\[NKJ\G,FRYZB

"YCNFCTP"RNYCN".[TNCIKRFHGFKFFXPXGO,N\YQB\FMNKYCNF,

[KFKGCTP"RNF[VKT,[BHFGBEGPFNFP[VKT.GK[MBQF[\GG\FXGZF,

FPMGRF"ECKYG\".[BH,TNKEKECKYG\CFCGZB,FBEORYZB[FGB"IK",

P[GO[FGBECGYC"IKKFIKKO".GT"KFPYCN[CG,FGBRVZEP"IKK

FIKKO".GP[GOHFBPZGIH"N"Z[TKOCIKKFORYZBKOP\KO".

BOMQPGCQPBNKG,PKFGBFPVZKT,[NBK\RGNRGB\FIKKO.HFGZY

FPYCN[CRG.GHFK[NYCGTTNKEKI[CGQFR"N.RPXB,[MNFXZG\GFZTG\

[BRGSGCNKO,FGBFDGZO.PGCQPBNKG,[P\BKONGF[O"KXZFZT",

P[GO[FGBDGZONRGMNFZTG\.
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RXKKZNTXPRGBEOIGNF,[ZGXFNIKG\.GCMEKNFXKNB\FIKKO[NG,

K[RFZY\ZGVFBI\,[TNKEFFGBKHMFNFIKKO,BIZ\FGBPGMZI

NPG\.GK[BEOBIE,[PTMCBG\GPNYCNB\F\ZGVF.CJIFBEOFHF

RYZB"BK[ZT".BG\GECZBXNRG,CHPQ[BEOCBNKEKKEKTF,[ZYTNKEK

ZXGQNF[VKTKMGNKONHMG\NIKKOFZGIRKKO,[[ORPXBFJGCGFTGRD

FBPK\KKO,GFZXGQNYCNFHF,FGBPTMCBG\RGPNYCN,CBKHGXGZFBRG

XZKMKONFS\MNTNKG.CJI[BRGXZKMKONZBG\CXGZ\PNBLFPG\.

MNGPZ,[FGBFDGZO[NRG,[NBRHMFNFIKKO.

GM[FBEOCBNKEKFMZFHG,[FPYCN[NRGFGBFZT[CRG,GFGBZGXF

NFKG\"K[ZBN".MNGPZ,[NBZGXFNTCGETCGEFHZF,[FGBFKXZFZT

FRPXBCDGVG[NBEO.GZGXFNIHGZC\[GCF,TNPF[FKFMNFHPQTGCE

TCGEFHZF.GZGXFNFKG\TGCEF'.

GCPXCHF,[FGBZGXFNXB\P[NKJ\FKXZFZT,PFTNKGNT[G\.TN

HFCBFF\[GCF,PF[BPZGIH"N)YKEG[KQ,N'T"C("MLFYC"FBPZ

NFONK[ZBN,CRK,CZB\KKXZFZT,GCZB\KNG\GZF\CNKQ.GBOB\O

TGSYKOC\GZF,BKQB\ORPSZKOCKEG,[RBPZ,FNBBO\JKC[B\.GBO

BKQB\OTGSYKOC\GZF,B\ORPSZKOCKEG,[RBPZ,NV\IIJB\ZGCW".

HB\BGPZ\,[ZYTNKEKTSYC\GZF,K[CFSDGNFNXB\P[NKJ\FKXZ

FZTGNFMRSNYEG[F.

GCFBPGZKGXB,[PK[TGSYC\GZF,M[PECZKOCEZLFTCGEF,PGJN

TNFBEO,[KFBCZGZNVRKGB\PJZ\NKPGEF\GZF.MNGPZ,PFKFSKCF,

[DGZP\NGNTSGYC\GZF.FKG\[[RKECZKOFGVMKKORGFDKOC\GZF,MPG

[BPZGIH"N)KGPBT"C,T"C("BPZZCKKFG[TCQNGK,PBKEM\KC,GHB\

F\GZFB[Z[OP[F.HMF,RT[K\NGSOIKKO.NBHMF,RT[K\NGSO

PK\F.GP[GOHF,M[FBEOTGSYC\GZF,XZKLNZBG\[F\GZFNBKCKBG

NKEKPK\F".

BCNY[FNFCKQ,BKLBV[ZNFKG\MNMLPZIYCKQ"HMF"N"NBHMF".

TE[BPZG,[BONBHMF,CHF[TSYC\GZF,RT[FNGSOFPG\.FNBFKF

PSVKYCHF[NBYKCN[MZ.BCNPEGTFGBTGEKG\ZDZGTPPK[NBTSY

CMNNC\GZF.MNGPZ,BEO[NBTSYC\GZF,BKQNGSOFPG\,GPK[TSY

C\GZF,FGBF[KD\PGZ\TCGE\GCIKR\PK\F.FK\MQNFKG\ECZMHF.
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GYG[KBHGPGCBCFYEPFN\T"S)EUM',BG\N"J("BPROECZKFO

BNGXZKMKOCKBGZ,NFCKQBKLGCPFRT[K\NGF\GZFFYEG[FNSOFPG\.

FPTJFGB[P\KKDTNZKYGNCJNF,GBKQNG[GO\GTN\PJZI\GGKDKT\G

ISG[NGO.BNBTGE,[F\GZFGFTCGEFTXPFRFVM\NGNSOFPG\,[ECZ

HFP\PKFPBGE".

GCFYEPFN\T"S)BG\Y"B("FKG\[FYC"FPS\KZB\TXPGC\GZF.

MKTRKQFKSGZKOGFXTZ,[FBEOP[KDC[T\FS\ZVRKO,BKRGEGPF

CBEO,[K[CKEGTCKZG\GPKTJC\GZFGPXG\,NBEO[FZCFC\GZF

GPT[KOJGCKO.MKFZB[GQPGM[ZCKG\ZNEGQB\YGRGNMUHMG\.EFKKRG

NI[GC,[FKSGZKOFDKTGNGPIP\FTCKZG\GPKTGJF\GZF[CKEG.PF

[BOMQF[RK,Y[FNGCKG\ZNEGQB\YGRGNMUHMG\".

GMPGMQFTRKQBXNRG.MKC[TF[[OFPJZFNRDETKRKG,HB\BGPZ\,

[PXEFTNKGQZXGRGNFJKCNRCZBKG,BNBCMEK[NBKFBCIKR\CG[F,

NMNKOEF[VTFBRGXZKMKO.GNFKG\[BRGRGNERGTOFZXGQNYCN,[FGB

CIKR\BN=HZ,GBRIRGTGCEKOBG\G,BVKNGNPTNFPFET\,GFGBP[TCE

BG\RG,GBKQCKEKRGMINXB\P[NKJ\G,BNBBRGPBPKRKOCIH"N,[BPZG

"BPZFYC"F,CZB\KKXZFZT,CZB\K\GZF\CNKQ".

GHGFKFSKCF[DGZP\NFBEONTSGYC\GZF.BHF\GZFPCKBNGIKKO.

MNGPZ[TNKEKF\GZFFGBKXBP[NKJ\FKXZFZT,GKFKFTGCEF'.FKKRG,

[MNMGGR\G\FKFNF[VKTRI\ZGINKGXZG,GKHMFNECKYG\F'.FKKRG,

[KFKFBHECGYCIKKFIKKO.GZYCPXCMHF,[FBEONGPETNPJZFHG,

F\GZFRYZB\BXNG"SOFIKKO",P[GO[TNKEKF\GZFFGBKHMFNIKKO.

PF[BOMQ,BOBKRGTGSYC\GZFNPJZFHG,RPXB,[TNKEK\GZ\G,

PF[FGBNGPE,FZXGQNYCNP\IHYGPYCNKG\ZMINFIHKYG\I\

[NKJ\G.MKFPYCNRG\QNGNFCKQ,[BKQFGBEGPFN[BZBR[KO,MKCZGL

F'FGBBEO,[K[NGZMG[[N\GZFGPT[KOJGCKO,GCJI[FYC"FXZKL

NF\RFDTPGNBMPG[P\RFDTOS\OBR[KO,BNBFYC"FXZKLNET\PK

FGB.

GBOFGBTGCECFXRTNM\,CJI[K[NGJTRG\NFYC"F.[BOIS

G[NGOSGCNP[FG,BGPZNFYC"F"FKB\GZFGFKB[MZF".GP[GOHFK[

NG\PKE\ZTGP\,FRYZB\"PFZFZBIZF[MKRF",TNFCGZB.GCHFFO

RVZEKOP"IKKFIKKO".
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HB\BGPZ\,CPYGO[FKGXZKMKONF[\GYYNFKCJNNF',GMNPF

[FOTG[KO,FGBZYCMEKN[P[B\FYC"F.PF[BOMQBNG[TGCEKO

TCGZFPYCN,FOZGXKO,[FYC"FK[P[BG\O,CMNPF[ISZNFPYCN

[NFO,FYC"FXZKLNPNBG\G.RPXB,[FOTG[KOVTGNFFVGMFPBNG

[ZGXKONHMG\NIKKOTNKEKF\TSYG\OC\GZF.

GCFBPGZRCKQPF[[BNRG,PFGFJTO[ZCKBPK[BGPZ"BKQPGSZKQ

\GZFNTMG"O".BOFPEGCZFGBCCIKR\TCGEF,FKKRGMR"NCBEOTXPG,

GFGBRPXBCCIKR\TMG"O,KFKFFSKCF[BSGZNNPGE,FGBPJTO[FGB

NNB\GTN\.MKCCIKR\TCGEFNGPEKO,[XZKMKONNPGE\GZF,CMEKNXB\

P[NKJ\FKXZFZT.GBOFGBNBZGXFNXB\NIGV[K,PF[TCGE[FKXZ

FZTP[TCEBG\G,BOMQC[CKNPFFGBXZKLN\GZF.RPXB,[BOKPSGZNG

\GZF,HFGECZNNB\GTN\.BOMQICNTNFJZIB,[KT[FPK[KNPGEBG\G.

BGNOZCKKGIRQPGSKUTNZCKBPKGBPZ"FPTJ,[HFGECZNNB

\GTN\.BNBECZHF,[FTMG"OKTSGYC\GZF,HFKHKYNG.GFGBP\IKKC

CRV[G,PJTO[BXNTMG"O,FKKRGPK[NGPE\GZFGBKQNGFPJZFNXB\

P[NKJ\FKXZFZT,BNBNFK[BZ\I\KEG,GNTCGEBG\GCNCGRV[,HF

RYZB"TCGEFHZF".

GHFMPG[M\GC,[FGB"BN=HZCDGVG[NBEO".FZKFGBNGYINTXPG

SOFPG\.NMQBPZZCKKGIRQ"TMG"O[TGSYC\GZF,IKKCPK\F".VKZG[

FECZ,[FGBP\IKKCCRV[G,P[GO[F\GZF\FKFBXNGCIKR\SOFPG\.

BGNOPF[ZCKPBKZFKFBGPZ,PRKQ[BVKNGTMG"O,[TGSYC\GZF,IKKC

PK\F,[FGBMMFQDEGN,[RBPZ"B[ZKT[FBG\OFBEOGIKCFO".

G[BNRGTNHF:

B(PEGTFGBBGPZ,[FGBMMFQDEGN.GS\OMFQNBRYZBPTNFDEGNF.

GHFGMNMLZIGYPECZKZCKKGIRQ,[SGCZ,[IKKCPK\F.BNBFFVNDFFHG,

[FGBMMFQDEGN,PFGFJTO[NG.

C([FPVGZ[KO[GBNKO,FNBFZBKF,[ZCKPBKZPCKB,CHF[M\GC

"FBEO",FNBZCK[PTGQBGPZ,["FBEO"P[PTEGYBK[ZBNGNB

TMG"O.K[NVZ[,PF[ZCKPBKZBGPZ"TMG"O[TGSYC\GZF"FMGGRF

NPF[VKZ[RGNTKN,[MGGR\G[NZCKPBKZFKB,MBEO[FDKTNKEKFMZF

[FGBTMG"O.

[FGBZGBF,PKGOFGGNEGTET\FFGBTGCEB\TCGEFHZF,[FGBBN

RMZMR"N,[FMGGRFTNFKXZFZT,[FGBCDGVG[NBEO.GZGBF,BKL[FGB
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P[GTCEGTGPE\I\[NKJ\G,GBKQNG[GOMI[KPZFB\VKG.GBVKNG[K[

FZCFVTPKO,[FGBPCKQTOF[MNGFET\[NG,[NBMEBKNTCGEBG\G,

BNBNFKVL,[FKXZFZTK[P[B\FYEG[F,PMNPYGOFGBPMRKTB\

FET\[NGGP[P[BG\G,MBKNGFKFPCKQ,[MEBKNTCGEBG\G.

GM[FBEOCBNKEKFMZFHG,[FGBZGBF,[BKQNG[GOMICTGNO,

[\FKFFKMGN\NTHGZNG,GFGBZGBF[FGBBCGE,GKFKFRDHZPFIKKO

NTGNPKO,GMEKNFXKNB\TXPGPPK\F,[FGBPCIKR\"Z[TKOCIKKFO

RYZBKOP\KO",GCPXCFHFFGBCBNFBPKQCECZKIH"N,[BPZG"ML

FYC"FBPZNFONK[ZBN,CRK,CZB\KKXZFZTGCZB\KNG\GZF\CNKQ.

GBOB\OTGSYKOC\GZF,BKQB\ORPSZKOCKEG".

TNTMG"OMHFBPZZCKPBKZ,[FGBMMFQDEGN.GPCKBZBKF,[RBPZ

"B[ZKT[FBG\OFBEOGIKCFO".[FGBPVZ[,[BOHF[FGNLNTSGY

C\GZFPJTO"GIKCFO",FKKRG[SKC\F\TSYG\GC\GZFFKBPVRK[FGB

ZGXFNHMG\NCIKR\"IKKO",GNBNFKG\CIKR\Z[T,TGCETCGEFHZF,

[FGBBN=HZ[CDGVG[NBEO,BNB[MNMGGR\GFGBNHMG\NIKKO,HFG

M\C"B[ZKT[FFBEOGIKCFO"TNKG,MKGQFM\GC,[BOKTSGYC\GZF,

FGBKFKFMMFQDEGN.NBS\OMFQ,BNB[KFKFMFQ,FKKRG[KHMFNPKE\

ISE,[RYZB"MFQ",MNGPZ[KHMFNMNKOEF[VTF.GDOKHMFNCIKR\

"DENG\".GHFG[BGPZ,[FGBMMFQDEGN.

GNVKHFK[N[BGNTNFN[GQ,PF[ZCKPBKZBGPZ"BVKNGTMG"O".

GMVK[FSCZRG,BEZCF,TMG"OMHFZBGKFGB[KFKFMMFQDEGN.KMGNKO

N\ZWGNGPZ,[N[GQ"BVKNG",FMGGRF,[BVKNGFBEOCBN[VNG\MHG,

[FGBZGBF,[FGBPP[TGCETCGEFHZF,PP[,MNGPZ,[FGBZGBF,[TE

TM[KGNBFKGNG[GOZGGIKOCIKKO[NG,BNBCPF[FKFP[P[NFKXZ

FZT.

HB\BGPZ\,[MNPI[CG\KGGZXGRKG\FKGBLGZYNJGC\FPYCN,GNB

FKFRGDTCEZLFBP\.FKKRG,[\FKFNGFKMGN\NFBPKQCF'NPTNF

PFET\.BNBMVK[FET\[NFPYCNFK\FPZ[FNG,GRG\R\NGNFCKQ,

[EGYBTNKEKHF[KTCGETCGZG,FGBK\QNGIGPZKENYNTSGYC\GZF

GPXG\.

CBZCKPBKZNBEOFHF"BN\XJTZPHFF[VNG\.BNBB\FXZKL

NFBPKQ,[BVKNGCHPQ[CB\NKZKEFMHB\,DOFYC"FKMGNNTHGZNL,
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[\XBPFDNG\,[B\FFKK\MNFHPQ\I\[NKJ\G.GFJTOFGBBEZCF,

GNVKHFKFKFFVKZG[,PF[BGPZ,BVKNGHFNET\FTGNO.

BGNOBNKCBEBP\ZYTM[KGK[XGZLN\GZF.ZYTM[KGK[NLMNKO

BPK\KKO,FKKRGXGZLBPK\K,[FYC"FKTHGZNL,PSKC\[B\FCBNKEK

RYGE\FBP\,PF[BPZGIH"N"KXZG[NBEOP\DCZTNKGCMNKGO,

BNPNBBKQFYC"FTGHZG,BKRGKMGNNG".GTM[KGFGBZGBFB\FBP\,

[FGBPP[RXZLNTHZ\F'".

GCFBPGZRGMNNCBZECZKFHF"YFR"N,[[OFGBBGPZ,[MLRZBF

PV[JG\FN[GQ,[K[NFCIKQCSEZFTCGEFD'CIKRG\:

B(CIKR\TMG"O,

C(CIKR\KTYC,

D(CIKR\K[ZBN.

GFFCENCKRKFOFGB,NTMG"OBSGZNNPGEBVKNGV[JG\F\GZF.GNGPE

HFPPF[M\GC"NBT[FMQNMNDGK".GM[CMNNPG\ZNNPEGV[J,EGYB

CECZKOFDNGKKO.GNGPEHFPPF[M\GC"PDKEECZKGNKTYC",[FKB

PEZDF\I\GRF,GM[FGBCPEZDFTNKGRF,PG\ZNNPEGSGEG\F\GZF.

GNGPEHFP[M\GC"IGYKGGP[VJKGNK[ZBN".

GCHFZVZ[\K\ZG)EUS"J,GCFSGNOBG\ZS"F(BGPZ"MF\BPZ

NCK\KTYC,NPYGOFFGBFZBGKNPEZD\O,G\DKENCRKK[ZBN.MKKTYC

GK[ZBN[\KPEZDG\FO.MKKTYCPEZD\G"Y,GK[ZBNFGBPEZD\D"Z.

BNBK[ZBN[NKPG\FMNRYZB,[VKZG[G,NFZBG\IMPF,GNECZCZGI

FIMPF".

GCHFZVZ[\K\ZG)BG\Z"S(BGPZ"MF\BPZNCK\KTYC,FKKRG

NRYCG\.G\DKENCRKK[ZBN,FKKRGNHMZKO".GCHFZVZ[\K\ZG)BG\ZS"B(

BGPZ"MF\BPZNCK\KTYC,FKKRGCBPKZF,GFKKRGPXEFEKQ.G\DKENCRK

K[ZBN,FGBMPG[BPZG,GKDENFOB\CZK\G,[FDEFFGBZIPKONCRK

K[ZBN,FKKRGFHMZKOFCBKOPXEFZIPKO.TNMQRBPZCFOBDEF".

GK[NFCKQB\FFCIQCFN[GQFHF"Y,[BGPZCVZ[\BIZK,[KTYC

GK[ZBNFO[\KPEZDG\:

B(KTYCNPJF,[NGPEKOTPGV[J,

C(K[ZBNFGBPEZDFNPTNF,[NGPEKOTPGSGEG\F\GZF.
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GCHFZVZ[\K\ZG)BG\Z"S(BGPZ"KTYCFGBCIKR\RYCG\,K[ZBN

HMZKO".)GCBG\ZS"B(BGPZ"KTYCPXEFEKQ,NMQM\KCBPKZF.GK[ZBN

FGBZIPKO,[BDEFFGBZIPKO".)GCBG\ZS"F(BGPZ"KTYCFGBCIKR\

G"Y,GK[ZBNFGBPEZD\D"Z.GTNMQM\KC,G\DKENCRKK[ZBN,[VKZG[G,

NFZBG\IMPFGNECZCZGIFIMPF,MKFDEFZGPHNIMPF".

GRCBZ\IKNFB\PF[FHF"YPVZ[,PFKCIKR\KTYC.GBGPZ:

B(CIKR\G"Y,

C(RYCG\,

D(EKQ.

E(PEZDFDNGKF,[FKBPEZDFF\I\GRF,[FKBCIKR\V[J.

FRFSEZFTCGEF,[FBEOXZKLNF\IKN,CMEKNFDKTNPJZF,FGB

NET\CBKHFPXCFGBRPXBCTCGE\F',GNBKHGPJZFFGBXZKLNFDKT.

MNGPZ,PFKF[NKPG\[TNFBEOPGJNNFDKT.

PXCFB'[NFBEOFGB,[KGET[FGBTGCETCGEFHZF,FPMGRF

"CIKR\TMG"O",[FGBFKXZFZTFRPXBCDGVG[NBEO,FPMGRF"BN=

HZ"BG"BN=RMZ".GCMEK[KFBCZGZPXCG,[CGFGBRPXBCBP\,HB\

BGPZ\,[FGBCCIKR\TMG"O.

BGNOFBEOXZKLN\\KDKTFDEGNFCMEKNZBG\FBP\,PJTO[BK

BV[ZNFDKTBNFBP\,BNBTNKEK\GZFGTCGEF.MPG[BPZGIH"N"P\GL

[NBN[PFPDKTKON[PF".GCPXC"[NBN[PF",M[FBEOP[YKTMGIG\

C\GZFGTCGEF,BHPJCTFBEONFS\MNTNBR[KOBIZKO[NFSCKCF,

[CGFGBRPXB.GFGBZGBF,[BKQBR[KOMPGFG,[K\RGMNML[TG\TCGZ

TCGE\F'.

GFGBPZDK[TXPGBH,[FGBP+ZKOPTO.HFDGZONG,[K[MIB\

FPJZF.MNGPZ,[TKYZFGB,[XZKMKONFDKTN[PF,PJTO[BR[KO

PCIGWDZPGNG[KZDK[[NKPG\.GF[NKPG\FHB\,FKBFSKCF[NBKMGN

NFZDK[,[ISZFNGFPJZFFTKYZK\,[FKBCMEKNFDKTN[PF.

GCVZJBOPMCEKOBG\GPSKCF[FGBTGCEF',CGEBKMNBR[KO

[PMCEKOBG\GPMRKSKOETG\KFO,[FGBKBPKQNPF[FOIG[CKOTNKG,

[FGBBEOPNBPTNG\GNBISZNG[GOECZ.BOMQBKLBV[Z,[FBEO

KBPZTNTXPG,[FGBRPXBCPXC[N"TMG"O",GFGBTEKKQNB"RPGN".RPXB,
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[FECKYG\,[K[NGCFZCKO,MNGPZPF[FOECGYKOC\GZFGTCGEF[NG,

FODGZPKONG[NKPG\.GHFRYZBCN[GQTCGEF,[K[BIKHFNFIKXGRKKO.

GPFFGBPVSKECHF[K[NFOBIKHF.\[GCF.FBIKHFHGFKBFSKCF,

[BKQFGBKMGNNZBG\B\PXCGFBPK\K,[FGBTEKKQCCIKR\TMG"O,

[KT[FTXG\BKLNXB\P[NKJ\FZT.

PXCFC'[NFBEOFGB,FGBM[PGNB\TXPG.G"PKNF"VKZG[G,

[IG\LB\FTZNF.GFTZNFHGRYZB\F[NG[YNKVG\FJPBG\,FRYZBG\

C[O"ZGISTZF","TRQDEGN","B[P\NYI\",[FZXGQNYCNCBP[O.

BCNBKQHFCKEKBEONMZG\FTZNFFHG.GTNHFBPZBBPG"ZHX"N,

[FYC"FXZKLNTHGZ,[FBEOKGMNNMZG\B\FTZNF.GHF[M\GC"GMZG\

TPGFCZK\".GVKZG["TPG",MNGPZ[FYC"FTHZNG,BCNFBEOXZKL

NF\IKN.

BGNOBOBGPZKO,[BKQCKEGNPGNTXPGNCEG,GPFGFTRKQ,[FBEO

XZKLNF\IKN,BOBRGBGPZKO,[NBKMGNNDPGZ.BOMQTCGE\GRZBK\MPG

[FKBNIKRO.BNBFTRKQFGB,MKEGT"BKQBGZCNKMNK".G"MNK"RYZB

ISZGQ.MKCPYGO[BKQISZGQ,NB[KKLPKNGK.

GNVKHFKFKFFVKZG["FBEOXZKLNF\IKN"FMGGRFFKBTNFISZGQ.

GBKQFVKZG[,[FBEOXZKLNF\IKNCFPKNGK.BNBHF[BRGBGPZKO

"F\INF",FGB[K\QB\FXGZLGFISZGQ.GBI"MCBFYC"FGRG\QFPKNGK

F[KKLNFISZGQ.GHFRYZB"GMZG\TPG",[FYC"FTGHZG.

GHFRCIQDOMQNYGKPKQ,[VKZG[GFGB,["BCBRG\QB\FNGCQ",

MPCGBZC\T"S.[VKZG[GFGB,[BGZFTNKGQ,[FGBBGZIMPF,FRYZB

"BCB",M[FGBPBKZ,BHZGBKOB\FBP\,[FTZNF,[FGBFZXGQNYCN,

FGBECZZT.[ZYBHFGBCBNKEKFMZF,[MEBKNHZGYB\FBFCF

TXPK\.GHGFKFTHZFPF[FBEOPYCNPF',[CBNKEKFMZ\FZT.

HB\BGPZ\,PJZO[FBEOCBNKEKFINJF,[NBMEBKNF[\P[TO

FPYCN,BKQCKEKFBEON[P[TOMNKF[VTF.FKG\[BIEP\RDENF[RK.

GP[GOHFXZKLFBEONPGNTXPG,GBI"MFGBKMGNNYCNTNTXPGB\

FZXGQNF[VKT.

RPXB,[TRKQFSZ\FTZNF,FRYZB"PKNF",FGBCBTNKEKTHZF

PNPTNF.FKKRG,[EGYBCHPQ[PBKZBGZFTNKGQ,FGBZGBF[VNG\G,[NB
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KMGNNYCN[GOECZ,PSKC\[KRGKXGZF.GHFRYZBCTGNPG\"BCBRG\QB\

FNGCQ".

GNBIZ[CBNKEKFMZ\FZT,CB\KYGQ[RK,FKKRG[P\IKNNTCGE

CTP"RNF[VKT.GDONHFXZKMKOTHZFPNPTNF.GHFPMGRF,["BPGRG\R\

FBGEO".GC\T"SPVZ[,[MGGR\GTNFZXGQNF[VKT.RPXBNVKHF,[FQMI

FCKJGN[NFZXGQNYCN,GFQFMI[KGMNNT[G\PT[KO[NF[VTF,RG\Q

FTNKGQ.FKKRGFTHZFCBFPNPTNF.BOMQR[BN\F[BNF,GPFRG\Q

F\I\GQ.MKBGPZKO[F\I\GQPGMZINF\IKN.CPFFGBP\IKN,CMEK

[BI"MFYC"FK\QNGFTHZFFREZ[\.

GCFBPGZ,BKQF\I\GQKMGNN\\NFCGZB,ZYISZGQ,CMEK[FYC"F

KFKFNGPYGONPNBG\.MNGPZ,[TNFBEOPGJN,PK[ZGXFNFKG\TGCEF'

GNBTGCETCGEFHZF,[KZDK[B\[VNG\G.GMVK[KTGZFZD[\G,MLP\ZYO

BXNGNBJNBJMBC,TNHF[FGBMNML[YGTCBFCFTXPK\,MPGCFPF

PP[,GBKQNG[GO[KKMG\NCIKR\BEO.

BGNOK[NVTPKO,[BEOCBNKEKPXC,[FGBKMGNNZBG\B\[VNG\G,

GNBBMV\NG,CHF[FGB[YGTCBFCFTXPK\,GBKRGPZDK[[FGBMNML

C[VNG\.TE[KFBRXZL[FCGZBKGXKBGP[VNG\G.

BHFBEOXZKLNGPZNTXPG"HF[BRKNBP\VTN,[BRKEGPFNCFPF,

GTG[FZYPT[KO[NCFPF,GZYMNEBDG\KCPXCHF,[BRKPCY[

PFYC"F,[K\QNKNFZDK[KG\ZJTOC\TRGDKOFD[PKKO.GIGWPHFBKRK

PZDK[[GOISZGQ".GCPXCMHFFBEOXZKLNGPZNTXPG,[FGBTM[KG

CPXC[NIGSZFMZF.GBOBKQCKEGFKMGN\NF\VNNNF',[KTHGZNG,K[

NGZYTXFBI\,NF\ICZNBR[KO,[FGBIG[CTNKFO,[MQK[NFO

FZD[\FISZGQ,BKL[FORPXBKOC[VNG\O,GFOPCY[KOPFYC"F,

[KGXKBOPXZFNZGGIFGPBVKNFNBGZF,FDO[FOTGENBRGG[TG,

[FYC"FKYZCBG\O.

BHFGBXZKLNGPZ,CJI[TEKKQFMNKISZGQ[NFO,FRYZB"XGZL

NXB\PFDNG\FHG",TGENBRDPZC[NKPG\PBFBIGH.BCNCJIFOTCZG

ZGCFEZLNFZDK[B\FXGZLFBPK\K.GTNKEOFGBKMGNNYCNDOMQ

FZD[F[NFO,[DOFGBKZDK[MBC,CHF[FGBRPXBC[VNG\.BCNBK

BV[ZNYCNPFICZFF[VTF,BOFGBNBECGYCFICZF,MNGPZ,
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[PTZKLBG\O.GC[KTGZFHFFGBKMGNNYCNPFOF[VTFCNKTCGEF,ZY

PECKYG\FICZFCNCE.

RPXB,[CPXCFC',FKKRGCHPQ[FGBRPGN,MR"N[TCZTNKGFC'

CIKRG\:

B(FSZ\FZT,[FGBCKJGNNFMNKYCNF,

C(F[D\MNKF[VTF.HFRYZB,[PYCNTM[KGPEZD\G"Y,[RCIQNIXK

PEZDF.MKPEZDF[NKPFRCIR\,[FGBKMGNN[P[DOTOMNKOEYCNF

CTP"RNF[VKT.

GFKG\BIZ[RPGNFGBF[KDZYMNKOEF[VTF,[KFKGCTP"RNF[VKT,

NMQRCIQHFZYNPEZD\G"Y.GHFRYZB"PEZD\KTYC".GDOHFRYZB

"CIKR\RYCF",FKKRG"\[[MGIGMRYCF",[VKZG[G,[BKQCMGIGNF\DCZ

GNMGGQBG\OCTP"RNF[VKT,BNBCMNKOEF[VTFNCEGNBKG\Z.

GDOPEZDFHGRYZB\CIKR\"EKQ",[VKZG[G,[TEKKQ[GZFMBQPKE\

FEKQTNMNKOEYCNF,[BSGZNF[\P[CFO,PJTO[NBKMGNNMGGQ

CTP"RNF[VKT.GDORYZB"PEZDFDNGKF",CMEKNET\,[K[TGEPEZDF,

[FKBRS\Z\PPRG.GMPGMQRYZB\"PEZDF\I\GRF",NET\[K[PEZDF

TNKGRF.GRIGWNRGKEKTFHG,CMEK[KET,[K[TGEPFNTCGE,FKKRGNFDKT

NPEZDFKG\ZTNKGRF.

GDORYZB\PEZDFHGC[O"V[J",PJTO[TM[KG,NBIZ[PGNB\

TXPG,FGBRT[FTM[KG"V[GJKFGEK".MNGPZ,PJZO[RPGNFGBFKFTGCE

TCGEFHZF,MR"N.GTM[KGFGBV[GJCIKR\"KFGEK".

GRYZBTM[KGCIKR\"KTYC".GHF[M\GC"MF\BPZNCK\KTYC".FKKRG

BPKZF[FKBN[GQZMF,FKG\[PEZD\KTYCRCIR\,[FGBTGCEZYTO

MNKOEF[VTF,[FOMNKOHMKO.NMQ[KKL[O"BPKZF",[FGBN[GQZMF.

PF[BOMQCIKR\"K[ZBN".FHF"YPVZ[,[K[ZBNRYZB:

B(PEZD\D"Z,[NKPG\FMN,

C(HMZKO,

D(ZIPKO,

E(EZDFS\GPFGTNKGRF,[FKBCIKR\SGEG\F\GZF.

GRCBZOBI\BI\:

B(FRFPEZD\D"Z.FKG\[MNPEZDFK[NFT[ZSVKZG\,FP\INYKO

NZB[GDGU.FRFFZB[RYZBD"Z,FKKRGM\ZIMPFCKRF.GFDGURYZBH"\.
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GFO[RKIXBKPEZDF.GP[GOHFRCIQNPEZDF\I\GRFG"Y,GPEZDF

TNKGRFD"Z.GKEGTM[PECZKOPPEZD\G"Y,HFRYZB"IXKPEZDF".GHF

SKPQ[ISZD"Z.GP[GOHF,M[BGPZKO"PEZD\D"Z",FMGGRF[K[MBQ

PEZDF[NKPF.P[GO[K[MNN,M[K[[RKPEZDG\CKIE,PECZKOPCIKRF

TNKGRF.GFKBMGNN\DOF\I\GRF.NMQPMRFFHF"YCIKR\"K[ZBN"

N[NKPG\FMN.

C(EZD\HMZKO.CMNPEZDFK[C'PKRKMNKO:

HMKO,[FOMNKOEF[VTF,

TCKO,[FOMNKOEYCNF,

GNF[\P[TPFOBV[ZZYBORG\RKOTNKFOB\FMGGRFETP"R

NF[VKT.GFKG\TP"RNF[VKTFGBRDEFJCT,GXZKMKONF\DCZG\TODCGZF

DEGNFRDEFJCT,NMQM[BKROKMGNKONF\DCZ,ZYTNMNKOHMKO,RYZBHF

CIKR\"RYCF",FPZPH["\[[MGIGMRYCF".

PF[BOMQM[FGBKMGNNF\DCZDOTNMNKOEYCNF,FGBRYZB

"DCZ","HMZ","CTNMGI".GFKG\["K[ZBN"RYZBCIKR\D"Z,[NKPG\

FMN,[P[\P[DOTOMNKOEYCNF,NMQRYZBK[ZBNCIKR\"HMZKO".

D(EZD\ZIPKO.VKZG[GFGB,FKG\[TNMNKOEYCNFRT[FXPXGOGEKQ,

[BSGZNF[\P[TPFO,BNBC\RBK,[KMGNKONMGGQCTP"RNF[VKT.

GP[GOHF,CHPQ[NBKMGNNMGGQCTP"RNF[VKTCMNKOEYCNF,RPXB

[[GZFTNKFOCIKR\EKQ,[BSGZNF[\P[TPFO.NMQRYCFRYZB

"EKQ".

PF[BOMQHMZ,[FGBKMGNNF\DCZCTP"RNF[VKTDOCMNKOEYCNF,

GCIKR\FEKQRTCZPFO,GP[\P[TOFMNKOCTP"RNF[VKT,GHFRYZB

"ZIPKO".GHFRYZB,[FEKQFYGEORP\YCPKE\FZIPKO.[HFRYZB,

[FGBTM[KGCPEZD\PYCNCTP"RNF[VKT.NMQHMZRYZB"ZIPKO".

GCBPGZP[PT,[HMZKORYZBKO"ZIPKO"GNBEKQ,MR"NCHFZ)BG\

ZS"B("MF\BPZNCK\KTYC",FKKRGBPKZFFKBPXEFEKQ."G\DKENCRK

K[ZBN",[FBDEFFKBZIPKO.

GTNFM\GC"MF\BPZNCK\KTYC",VKZG[Z["K"C[OPMKN\BBNG

FR[KO,\BPZNFOCN[GQZMF,G\DKENCRKK[ZBN,NHMZKO,FECZKOY[KO

MDKEKQ".GK[NVZ[,PF[M\GC"NR[KOCN[GQZMF",FGBMR"N,[CIKR\
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RYCG\,[BKQNFOMNMLMINF\DCZ,ZYTNMNKOHMKO,HFRYZB"ZMF".

MNGPZ,ZL,[NBMNMLY[FNF\DCZTNMNKOEF[VTF.

PF[BOMQTNMNKOEYCNFPBGEY[FNF\DCZ.NMQNHMZKO,MNGPZ

NBR[KO[FOCCIKR\HMZKO,[K[NFOMIF\DCZG\,R\QNFOSEZ

FTCGEFCECZKOFY[KOMDKEKQ.[FMGGRFFKBMNKOEYCNF.GPF[MG\C

FHF"Y,["FHMZKOFOZIPKO",FNBBGPZ"Y[FMDKEKQ".G"Y[F"RYZB

EKQGNBZIPKO.GBNMQPXEBIEBGPZ,[HMZKORYZBY[FMDKEKQ,GPXE

F[RKFGBBGPZ,[FOZIPKO.

K[NVZ[HF,[FHMZKOK[NFOMIF\DCZG\DOTNMNKOEYCNF.[HF

Y[FNF\DCZ,GM[P\DCZKOTNFMNKYCNF,[FORYZBKO"PKE\FEKQ",

F[GZFTNKFO.RPXB,[TM[KG[GZFTNFPYGOFHFCIKR\ZIPKOGNB

EKQ.PF[BOMQRYCG\,[BKQNFOMIF\DCZG\TNFMNKYCNF,PPKNB

[GZFTNKFOPKE\FEKQ,GBSGZNF[\P[TPFO.

E(EZDFS\GPFGTNKGRF,[FKBCIKR\"SGEG\F\GZF"."S\GPF"RYZB\,

MNGPZBVKNG[FBEOMCZRPGNTXPGGHMFNCIKR\V[J,FKKRGNFKG\KFGEK

V[GJ,MNGPZ[FGBFDKTNPXC,[BKRGTGCETCGEFHZF,BNBFGBTGCEF',

PMNPYGOTEKKQS\GONVRKGB\BGZIMPF,FP\DNFTNMNKOEYCNF.

PF[BOMQPK[HMFNCIKRFFTNKGRF,[FGBHMZ,[K[NGMIF\DCZG\

DOTNMNKOEYCNF,BHP\DNFTNMNKOBNGBGZFIMPF,FRYZB"SGEG\

F\GZF".GP[GOHFBGPZFHF"Y)CBG\ZS"F("G\DKENCRKK[ZBN",

[VKZG[G,NFZBG\IMPFGNECZCZGIFIMPF,MKFDEFZGPH\TNIMPF,

[M\GC"GKDENMOB\CZK\G".

GCFBPGZKGXB,PF[BPZG"BSGZNNPE\GZFNTMG"O",CTRKQTCGEF

XZKMKONVZ[,[BKBV[ZNNPGE\GZFNTMG"O,MPG[BPZBBPG"ZHX"N,

M[PECZKOCTRKRKTCGEF,CPYGO[M\GCBSGZVKZG[GBKRGKMGN.ZYBIZ

[RPGNK[C'PEZDG\,[FOTNKGRFG\I\GRF,FKKRGV[JGSGE.

L
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VG[TKK[ZBN

PBPZR"C,\[P"F

BPZZCK[PTGQCQNYK["VG[TKK[ZBN,BKQBGZ[NDKFRGO[GNJ\

CFQ.YNGIGPZPPHCIFHFC.VG[TKK[ZBN,[PNBKOPXG\MZPGQ,EM\KC,

MVNLFZPGQZY\L.BN\YZK,ZY\L,BNBZKYRKQ[CLPNBKOPXG\MZPGQ,

TNBI\MPFGMPF")SGUIDKDF(.GK[NFCKQCTRKQ"VG[TKK[ZBN",NDCKPK

FORYZBKO"VG[TKK[ZBN":

B(BONDCKF\GZF.

C(BGNDCKFMNNK[ZBN,FORCIRKONVG[TKK[ZBN.

D(BGNDCKFBEOTXPG.FKKRG[FGBCTXPGZGBFGPZDK[[FGBVG[TK

K[ZBN.MKCV[JG\Y[FNFCKQ,BKLBV[ZNFKG\,[KFKFPNBPXG\

MZPGQ,GPMNPYGOFGBRYZB"VG[TKK[ZBN".

GBORVZ[HFNDCKFBEOTXPG,KMGNKONGPZGNVZ[,HF[BPZG"BUTN

VK[PNBKOPXG\MZPGQ",GPMNPYGOFGBZGBF,[FGBTEKKQVG[TKK[ZBN.

K[NVZ["ZPGQ"PN[GQZPBG\.FKKRG[FGBZGBF,[FGBPZPFTXPG.HB\

BGPZ\,BUTNVK[FGBPNBTOPXG\,FKKRG[FGBZGBF,[BKQNGTGEPF

NFGSKUTNFMPG\[NG,GCJI[FKFXZKLNFKG\TNKEKFKDKTF[FGBRG\Q,

[KFKFMCZ"K[ZBN",[VKZG[GK[Z=BN,FKKRGFMNN[O[PKO,BCNBIZK

FCYGZ\[T[FTNTXPG,FGBZGBF,[FGBPZPFTXPG.[TKYZFSKCF

FPIKKC\GNTSGYC\GZFGPXG\FKBBFCFTXPK\,GNBCTP"RNF[VKTRI\

ZGINKGXZG.[HFRYZBK[Z=BN,[VKZG[G,[MNTCGE\GFGNLK[ZNFYC"F.

GFKG\[ZBF,[MNTCGE\GFKBZYCTP"RNYCN,BHFGBZBF,[FGB

VG[TCTRKQK[ZBN.EFKKRG[NBZGXF[TCGE\G\FKFTCGZNPTNF,FRYZB

"CTP"RNF[VKTNFYC"F",BNB[MNTCGE\GFKBTNCSKS[K[BZFMN

NPJF,[FGBCIKR\PYCN.MKFPYCNRYZB"NPJFCI[KCG\",GFP[VKT

FGBCIKR\"NPTNFCI[KCG\".

GHFRP[LPMIF[GZ[.FKG\[FCGZBFGBFP[VKT,NMQFGBRYZB

CIKR\"NPTNF".GFRCZB,[FGBFPYCNPFYC"F,FGBRYZB"NPJF

CI[KCG\".NMQBOTCGE\GFKBCTP"RNYCN,RYZBC[O,[FGBZGXF

[TCGE\GC\GZFGPXG\K[BZNPJF,FKKRGCCIKR\YCNF.

GHFRYZB"VG[TKCCIKR\K[ZBN".MKCPYGO[FGBK[P[B\FCGZB,

[FGBZGXFNTCGENF[VKTNFCGZB,FGBTG[FNFVGL,[FGBZGXF
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[FCGZBK[P[B\FBEO.GFKG\[BPZG,[CIKRONBRG\RKO[GOECZ,

BNB[RG\RKO[MZNVKTZLFKDKTF,MRFGDMLCTGNOFD[PK.GMLFGBZGXF

N\\KDKTF,GTGCETCGZFCGZB,C\RBK[FCGZBK[NONG[MZ\PGZ\

TCGE\G.BIZ\BKQNG[GOMI,[KGMNNT[G\[GO\RGTFCNK[GO\PGZF.

BCNBKLFBEOKMGNNFDKTNZBG\B\FBP\,[FGBPZPFB\TXPG

CBKMG\FPJZF,[FGBNBKMGNNTCGETCGE\FYGE[TNEZLFBP\.GTN

HFCBGIH"NGBPZG,[BKBV[ZNZBG\B\FBP\PJZO[K[NGBGZ.

FKKRGBOFGBZGBF,[TG[FFZCFPXG\,FKKRG[FGBPNBCPT[KO,[FGB

NBZGBF[GOBV[ZG\,[KFKFCKEGNT[G\TGEPT[KO,[KTHZGNGNFKG\

CIKR\"K[ZBN".MR"N,[VKZG[G"ZYN[O[PKO",GBKQNG[GOXGZL

NBFCFTXPK\.GHFFGBNBZGBF,[KDKTVTOCMGIG\TXPG,BONB[KFKF

NGPQF[PKOTHZF,GHFBKBV[Z,[KFKFECZMHFCKEKBEO.

RPXB,[FPXG\[T[F,HFDZONGNZBG\B\FBP\,[TETM[KGFKF

PZPFTXPG,GFKFIG[C,[FMIFPIKKCCTNPR\NF[VKT,FBEOCTXPG

KMGNNF[KD.TM[KGFDKTNKEKKEKTFCZGZF,[HFNBRMGQ.

GHFKMGNKONVZ["BVKNGZKYRKQ[CLPNBKOPXG\MZPGQ",KFKF

VKZG[G"BVKNG[PNBKOPXG\"FOPZDK[KOTXPONZKYRKO,P[GO

[ZGBKO[FOMZPGQ,PN[GQFM\GC"YZB\KNPBFCKFPFZPGRK")BKMF

B'(,FKKRGCIKR\PZPF,[MNTCGE\OC\GZFGPXG\FK\FZYN\GTN\

TXPOGNBN\GTN\F'.

GPKFKFFDGZONKETHB\.FGKBGPZ,EGYBHF[FGBPNBCPXG\,HF

DZONGNZBG\,[BNK[NFTXPGNI[GC,[FGBKMGNNFDKTNFKG\CIKR\

"K[ZBN",BNB[FGBZGBFTM[KG,[FGBVG[TKK[ZBN,MR"N.

RPXB,[BKBV[ZNFDKTNKEKTFBPK\K\,PFEZD\GCZGIRKG\.BNBZY

NBIZ[FGBPNBCPXG\,GBHFGBZGBF,[PXCG,[FKFTETM[KG,FKF

CZPBG\.GFGBTM[KGEZD\[N"VG[TKK[ZBN".PF[BOMQCNKPXG\,

RYZBHF"CNKBGZ",BHNBKMGNKONZBG\B\FBP\,[FGBRXZLNFCGZB,

[KTHGZNGNFKG\CIKR\K[ZBN.

BCNXZKMKONET\,[HF[BGPZKO,BOFGBPNBPXG\,BHFGBMCZ

ZGBF,[FGBMZPGQ,K[\RBKCECZ,[HFRBPZEGYBCHPQ,[FGBBK[

FPCY[B\FBP\.GBHBGPZKO,[HF[PCY[FBP\,FGBTGENBKMGN



YXF 195VG[TKK[ZBN

NZBG\B\FBP\,PJZO[FGBPNBPXG\,BCNNBNVRKHF.NMQXZKMKO

NC'ECZKO:

B(PXEBIEFGBXZKLNTSGYC\GZFGPXG\MVKKMGN\G,CNK[GOCYGZ\,

BOHFFGBTNEZLFBP\BGNB,ZYNBIZFPT[F,BHFGBFHPQNT[G\

CYGZ\.BCNNBCHPQ[TGSYC\GZFGCPXG\.MKBHFGBXZKLNFZDK[

TXPGCCIKR\[NKPG\,MPG[BPZGIH"N"NTGNOKTSGYBEOC\GZFGPXG\

[NBN[PF,MKP\GL[NBN[PFCBKON[PF".BOMQNBI[GCTM[KG

CBKHFBGVQFGBTG[F,MKGQ[CBKHFBGVQ[KFKF,FGBPYKKOECZKIH"N

MR"N.

C(BCNBI"MFGBXZKLNT[G\TNTXPGCYGZ\,BOFPT[KO[NGFKF

N[O[PKO,BG[FKFDOECZBIZPTGZCCG.GPCKQ[RKFOFGBKMGNNFDKT

NCIKR\"MZPGQ",NVKPF[VKZ[RGNTKN.

GCHFRCKQPF[BPZGIH"N)TCGEFHZFEUK"H("\RGZCRQ,M[R\VSGZCK

BNKTHZCQVZJBGZCKIRKRBCQ\ZEKGQ,GMG',BGKNK[R\VS\KTNECZBIE

GBKRKRKXGN.[B\FTSY\C\GZFGCDPKNG\ISEKO,GBRKNBTSY\KBNB

C\GZFNCE.GMZCFGRB,EBPZZCFGRF,MNFTGSYC\GZFNCEEGPFMPK

[BKQNGBNGYK,[RBPZ)EC"FJ"G(GKPKOZCKONK[ZBNNNBBNYKBP\,

GNNBMFQPGZF,GNNB\GZF.PBKNNBBNGFBP\.BPZZCFGRB,MN

FTGSYC\GZFCNCE,EGPFMPK[BKQNGBNGF".

GK[NFCKQ,PEGTBONBTGSYCDPKNG\ISEKO,BHMCZEGPFMPK[BKQ

NGBNGY.GTGEY[F,PEGTEGYBPXG\[NDPKNG\ISEKO,FNBK[TGE

PXG\[XZKMKONYKKPO.GPEGTEGYBCDPKNG\ISEKOEGPFNNBBNYK

BP\.MBKNGCDPKNG\ISEKOK[PYGONFMKZ,BOF\GZF[NGPEFGB

"NNBBNYKBP\".

GNVK[BRGNGPEKO,[MNTCGE\KRGFKBCMEKNFDKTNF[\GG\FXGZF,

[FKBCIKR\"PFFGBZIGOBUB\FZIGO".GP[GOHFCHPQNPGEF\GZF

BKQNT[G\CYGZ\,BKLF\GZF[NG,FKKRG\GZF[NPKFGBNGPE,GBHKMGN

NNPGEBVKNG[NBN[PF,FGBDOMQPXGF,MECZKIH"N,"NTGNOKTSGY

BEOC\GZFGPXG\BVKNG[NBN[PF,MKP\GL[NBN[PFKCGBN[PF".

GHFCHPQ[CGEYB\TXPG,BKLPXCGCCIKR\F[\GG\FXGZF,MPF

FGBMCZPZGIYPBFCFTXPK\,GMPFFGBMCZPYGZCNBFC\FHGN\,

MR"N,[HFTRKQ"FECYCPKEG\KG".GNMQPEKKY,[TKYZFMZFNET\,HFFGB

NCEGYTXPGCPKE\FISE,MPFFGBTGSYCF,GRG\QKDKTFTNHF,GIG[C
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MNPKRKTXG\G\ICGNG\,BKLNFDKTNF[\GG\FXGZF,BIZ\BKQFGBPDKT

NEZLFBP\.

NMQRPXBBH,[BKQNG"BNGYKBP\".MK"BP\"VKZG[GMPG[PCGBZ

)\T"SINYK"D("\KYGQFH'[NK"D\KYGRKEKYRBRYZBGBP\".GPVZ[[O

CBGZVRKPK,"[BHP\DNFPKE\G[NFYC"F,[CZBB\FTGNOTNFMGGRF

NFJKCNRCZBKG,P[GO[P\DNFBHBGZFIMPF,[FGBBGZEPJZ\

FCZKBF,[MGNOPZDK[KOB\FJGCGFTGRD,BHMGNOBGPZKOBHCKEKTF

CZGZF,[HFFGB"BP\",FKKRGTNFPJZF".

GNVKHFKGXB,BOFGBNBTGSYCDPKNG\ISEKO,[FKBFSDGNFNFDKT

NBFC\FHGN\,[T"KHFFGBKDKTNMNKOEF[VTF,[ZYCMNKOFBNGRP[L

F[VTFTNKGQ,GBOBKQNGMNKOEF[VTF,BHFGBNBKMGNNFDKTNF[KDB\

FJGCGFTGRD,[CZBFYC"FNFJKCNRCZBKG.RPXB,[PXCHFRYZBBXN

FBEO"NNBBNYKBP\".EFKKRG,[BPK\KG\F[DI\GK\CZL,[FGB

"NFJKCNRCZBKG",BKRGISG[NGOBP\.GHFRYZB"NNBBNYKBP\".

GHFKMGNKONF[KDEGYBT"KF\TSYG\GCDPKNG\ISEKO.BCNCNB

\GZFBKBV[ZNET\B\PXCG.FKKRG,BKLFGBRPXB.MKCNBBGZNB

ZGBKO[GOECZ.BNBMR"N,FKKRGNZBG\[FGBVG[TK[ZBN,FGBXZKL

NFKG\PNBKOCPXG\.FKKRG,FQCPXG\NKPGEF\GZF,GFQC[BZPXG\.

GFCEKYFFKB,CHPQ[MCZK[NGHPQPSGKO,[TSYC\GZFGPXG\,BI"M

FGBXZKLNT[G\CYGZ\,GNBCHPQTCGE\G.PRIG\

L

PFGFFCENCKQIGYNP[VJ,CTCGEF

PBPZM"G,\[P"I

KEGT,["IGY"RYZBCNK[MN,FKKRGNPTNFPFET\.HB\BGPZ\,

PCIKR\F[MNBKQPFNF[KC,PEGTFECZFHFRT[FML,BG[FECZFHF

XZKLNFT[G\ML.MNGPZ,CBG\GBGVQGXGZF[F\GZFEGZ[\PB\RGML.

EGDPBIH"N)PRIG\M"J,T"C(,BPZG[OGHFN[GRG"BPZZCKFGEF,

BPZZC,C[TF[TNFP[FNPZGO,PXBGNFYC"F,[KG[CGY[ZM\ZKO
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NBG\KG\.BPZNVRKG,ZCGRG[NTGNO,PKPTMCTNKEL.)GVKZG[Z["K

"M\ZKO"MDGQF\DKQ[CSVZ\GZF."PKPTMCTNKEL"VKZG[,TNPF

[M\C\,[B\FXZKLNFGSKUTGETNKFOM\ZKO(.BPZNG,BEOBIEK[,

[T\KENFKG\CSGUMPFEGZG\,GTYKCBCQKGSU[PG.[T\KENEZG[TNMN

YGWGYGW\KNKQ\KNKQ[NFNMG\.BPZNVRKG,ZCGRG[NTGNO,K[NLBEO

MHF,GB\FRG\Q\GZFTNKEK.BPZNG,[\GY,MLTNFCPI[CFNVRK.BPZ

NG,ZCGRG[NTGNO,FZBK\RK\GZ\G,FZBRK[MZG.ZBF,[[GYNKQB\C[ZG

CPYGNKQ.)GVKZG[Z["K,PYGO[FYXCKO[GYNKQC[Z,MEBPZCCZMG\EU

S"B,[SZYGC[ZGCPSZYG\CZHN(.BPZNVRKG,ZCGRG[NTGNO,HG\GZF

GHG[MZF.BPZNG,[\GY,MLTNFCPI[CFNVRK",TEMBQN[GRG.

ZGBKOBRGNPTNFPFET\[NP[FC[RKBGVRKO:

B(NPTNFPFET\,PF[FYC"FR\QNP[F,MPG[M\GC"K[PIP[F

CP\R\INYG,P\R\F\GZF[KFKFTNKEG,[HFCJIFGBZYK[GT\F'".

[FBEONBKGET,PEGTPDKTFNGP\RFMNMLDEGNF.MNGPZ,[P[FZBF,

[BKQHFNVKFPT[KO[NG,BNBNVKF[MN[NG,FKF[XZKLNFKG\R\KR\

F\GZFT"KZCKTYKCB,GNBTNKEG.

C(NPTNFPFET\CBGVQFVGL.MKP[F[BN,HG\GZFGHF[MZF.[REPF,

MBKNG[HFFGBTGR[.GFNPTNFPFET\,FKFXZKLNGPZ,[HFFGB[MZ,

GNBTGR[,MPG[I[CP[F.GHFRYZB"IGYNPTNFPFET\",[BKQFET\

KMGNNF[KDECZHF.

GCFBPGZKGXB,M[FBEOPYCNTNTXPGPNMG\[PKO,FDGU[GBN,PF

\ZGKITOHF.TNHFK[N\\C'\[GCG\:

B(BI\,[NBN[PF.MNGPZ,[FBEOXZKLNFPXKBNTXPGBKHG\[GCF,

[FDGUKCKQHFTO[MNG,B\FMEBKG\[NFPJZF,FRYZB"[NBN[PF".

GHFRYZB"C\GLFET\".GMPG[FSCZRG)CPBPZM"D,\[P"I(,[K[

NFCIKQF'CIKRG\C[NBN[PF.GFBEOXZKLNCZGZNGB\F[NBN[PF,

[CPXC[FGBRPXB,[FDGUKCKQ,[MEBKNTCGECDNNF[NBN[PF,[FGB

PCKQTM[KGB\FMEBKG\[NG.GCBGVQMHFKFKFNGIGPZKENYNTCGEF,

GKFKFNG\PKEPYGONTCGEF.

BGNODOFBEOXZKLNRSG\NF\IKNNTCGEGNT[G\\ICGNG\,BKL

NFDKTN[PF.MKBKQFBEOKGETPFG"N[PF",FDO[VKZG[GFV[GJFGB

"NTCGEN[O[PKO".GPKNBKGETPFGN[O[PKO.PMNPYGO,PJZO

[FBEOF\IKNNNM\CTCGEFCTNPR\NFDKTN[O[PKO,FGBNBKMGN
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NET\,PFGFVKZG[FV[GJ[N"N[O[PKO",FKG\[CTCGEFTKYZFGB

FFZD[FGNBF[MN.

GNMQ,MNBEOFZGXFNFDKTN[PF,FGBXZKLNYI\NGHPQ,INYPKGO

FTCGEF[NG,MNGPZPF"[NBN[PF"[NG,GNF\IKNNTCGEC"N[PF".BH

FGBKCKQPFGFVKZG["NPTNFPFET\".MNGPZ,[BKQFDGUPCKQC[CKNPF

FGBXZKLNTCGEN[O[PKO.GDOBHFGBP\IKNNFCKQ,PFGFVKZG[,

[FBEOXZKLNTCGENFBPKQNPTNFPFET\.

PF[BOMQC[NBN[PF,BHNBMNMLY[FNFBPKQCF',PJTO

[FDGUPCKQ,[MEBKNYKKO\G"P.MPG[M\GC)CPBPZM"D,\[P"I(,

[K[F'CIKRG\C[NBN[PF.GCHPQ[FDGUPGXKBBKHGCIKRF,[CDNNF

MEBKNYKKO\G"P,RYZBHF[FGB"TGCEC\GLFET\".FKG\[FDGU

PCKQC\GLFET\B\FMEBKG\[CECZ,[FGBKZGKIKG\Z,PHF[FGB

KFKFIKNGRK.MNGPZ,[FDGU[NGKFRFKG\Z,PPK[BKRGPYKKO\G"P.

NMQ"F[NBN[PF"RYZBC\GLFET\,MNGPZ[FET\PCKQB\FXGZL

CHF.

PF[BOMQBOFGBNGYIYX\HPQ,PHPRG[FGBFYXKCN\GZF

GTCGEFTNCSKS[NBN[PF.RDKENEGDPB,FGBNGYIIXK[TFCKGO,

GP\IKNNI[GC,BGNKMEBKNTCGEN[O[PKO,FKKRGNBN\GTN\TXPG.BH

FDGUP\IKNN[BGNB\FBEOB\"[BN\VZTF",[BPZ"PKF'B[Z

B[PTCYGNG".

GK[N[BGN,PEGTPJZO[F\IKNNI[GCCTCGEFEN[PF,FKFPSVKY

NGB\FBPGRFCF',GFDGUNB[BNNGF[BNG\FBNG.PF[BOMQT\F,

[FGBIG[CZYNNM\CEZLF[VTF,MCZFDGUP\IKNN[BGN[BNG\MBNF.

F\[GCFFKB,MKCRGFD[CTGNO,BRGZGBKO,M[BEOTGCEBXNCTN

FCK\,K[NFS\MNPKFGBCTNFCK\,GPFKFP[MGZ\[CTNFCK\RG\Q.

BGNOFDO[ZGXFNFMKZB\CTNFCK\,BCNHFNBP[RF.MNGPZ,BVKNG

[NBZGBFBUVTOB\CTNFCK\,BNB[FGBCJGITNF[MZ,FBEO

PSMKONTCGE.GTGEKG\ZPHF.EFKKRG,[BVKNGKDKEGNG,[BUVTONBKZBF

B\CTNFCK\,DOMQNBP[RF,BNBTKYZFGBF[MZ.HFGFYGCTB\

FMEBKG\[NFTCGEF.

PF[BOMQBOBGPZKONBEO,K[MBQBEOI[GC,[XZKMKONTCGE

BXNG.BCNBKQFGBP[NO[GO\PGZFTCGZFTCGEF.BHFGBMCZXZKL
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NFS\MN,NPKFGBXZKLNTCGE.MNGPZ,FGBZGXFNET\,BOFGBCBP\

BEOI[GC,[KFKFMEBKNTCGEC[CKNGCNK[GO\PGZF.BPROBOK[

BR[KO[PMCEKOBG\G,GFGBZGBF[KYCNMCGE,MNGPZ[FBR[KO

[PMKZKOB\FBEOI[GCKMCEGFGTCGZTCGE\G,FKG\[FGBP[P[NBEO

I[GC,DOMQKMGNNTCGE,BVKNG[FGBCTXPGNBKZBFBG\GBUVTO,GNB

KMGNNZBG\B\PF[BGPZKO,BOFGBRMGQ[FGBCTXPGK[KDB\DENG\G

GFI[KCG\[K[CG.

GHFGDOMQPJTO,[FMCGEFHF,NB[FBEOI[GCPMCEG,BNBFGB

PYCNFRBF,PHF[FBR[KOPMCEKOBG\G,CDNN[FGBP[P[NBEO

I[GC.RPXB,[MBQPSVKYNGPHF,[FGBZGBFB\FBR[KO[PMCEKO

BG\G.GPPKNBBKQNGXGZLMNML[KZBFB\FPTCKE,BNBPSVKYNG,

[FGBPMKZB\FBR[KO,[RG\RKONGB\[MZG,CPF[FBR[KOPMCEKO

BG\G.MNGPZ,[PSVKYNGHF[FGBZGBFB\FBR[KO,[RG\RKONG[MZG,

FRYZB"MCGE".

PF[BOMQBOFGBRPXBCPYGO,[BKQMBQBR[KO,[KMCEGFGB\

FBEOI[GC.MNGPZ,FGBZGBF,[FBR[KO[PMCEKOBG\G,NVK[FGB

ZGBFB\F[ZG\,[FBR[KORG\RKONG,FGBZGBF,[PTZKMKOBG\GMPG

NBEO[FGBYX\I[GC,GZY[K[YGPWBR[KO,[FOMQPI[KCKONBEO

I[GC,BCNBR[KOFBNGFOBR[KOCN\KI[GCKOCTZLMNNBR[KO

[PI[KCKOBG\GPTJ,BHFBEOTGPECVRKFEKNPF,FBOMEBKN[PGT

NBNGBR[KO,[BKQNFOTZLCMNNFBR[KOPMGCEKO.

MNGPZ,FBR[KO[K[NFOTPEFBXNFMNN,FOBGPZKO,[MQMEBK

NMCEBG\GBEOI[GC,PSKC\I[KCG\G,BCNCPKEFGP[YN,NBS\O

NFTZKLBG\GNPTNFPFET\,MNGPZKG\ZPPF[F[MNPIKKC.GBEO

ZGBF,[PBNGBR[KO,[FOCTNKTPEF,FOZGCPRKQGZGCCRKQ.GBOFGB

K[PTCYGNO,MNGPZ[FGBK[P[BG\GMVKPF[FOPTZKMKOBG\G,BH

BR[KOFBNGKMCEGFG.

BG,N[PGTYX\CYGNO,NBNGBR[KO,[FOBKROCTNKXGZF.GBVKNG

KG\ZPHF,[BVKNGCHKGQNGPZCZIGC,[FGBF\ICZNBNGBR[KO[VNKO,

[FOBGPZKO,[FGBMQBEOI[GC,GMQMEBKN[P[BG\GCMNNCGRV[.

GFKG\[FMNNFGB,[FZCKO[GNJKOTNFVZJTOETG\KFO,BHM[FBEO

P\IKNNTCGECTP"RNF[VKTGNBNYCN[GO\PGZF,P\TGZZ\MNVTO
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ET\ZCKO,BGNKCBP\NBMEBKNTCGEGN[P[BG\GCMNNCGRV[.NMQ

P\TGZZ\MNVTO[BN\VZTF"PKF',B[ZB[PTCYGNG".

GCFBPGZKGXB,PFKFSKCF,[R\TGZZF[BN\"PK".FGB[BN\"PF",

[FKB[BN\Z[T.MPG[M\GC"Z[T,PFFGBBGPZ,PFFTCGEFFHB\

NMO".VKZG[,[CHPQ[FBEOZGXFNNM\RDEFMNN,[FOBGPZKO,

[PSVKYNRGCHF,[BRGTGCEKO[NBN[PF,MKTRKQN[PF[KKLNBR[KO,

[FOKMGNKONNM\NPTNFPFET\.GBRG,FMNNK[ZBN,PSVKYNRGCHF,

[BRGKMGNKONYKKO\G"PTNFMGGRFE\GTN\TXPG.BCNNT[G\FMNTN

FMGGRFE\GTN\F',HFNBTSYC[CKNRG.

GFGBMQZGXFNTCGECTNPR\NF[VKTGNBNYCNMNN.BHFDGU[GBN

"PKF'".MNGPZ,FBOB\FCJGI,[FGBMNMLI[GC,[MEBKNTCGE

C[CKNG.MNGPZ,[TRKQNTCGEC[CKNMCGE,MNGPZ[TGCECTP"R[KMCEGFG,

BKRGRGFDMBQ,PJTO[MNFMNNNBPMCEKOBG\G,C[CKN[FGBTGCECTN

PR\NF[VKT.BNBNFKVL,[MGNOP[VKNKOBG\G,GBGPZKOTNKG,[FGB

ISKE[GJF.

NMQFGBXZKLNYCGTCTXPGB\I[KCG\FCGZB.MBQP\IKNBXN

FBEOTRKQFTNKG\GKZKEG\,[[RKBNF,FKKRGPKGPF,CBKOCKIE,

G[GBNKONGB\[BNG\KFO.GNB\PKEPXNKIKONF\DCZTNKFO.

RPXB,[TKYZFSKCF,[FBEOP\IKNTM[KGN[BGN[BNG\,

[NMBGZFP[PT[FGB[GBN[BNF,MBKNGFGBPGMQNTCGETCGE\

FYGE[,GBKQNG[GOCIKR\[VNG\CCIKR\GTXPG,BNBZYY[FNGNNM\

CBPGRFNPTNFPFET\,NMQFGB[GBN[BN\"PK".BCNFBP\FGB,

[F[BNG\CBG\P\GL[VNG\G[NBEO,FKG\[FGBP[GYTCBFCF

TXPK\,GNBKMGNNF\DCZTNBFCFTXPK\[NG.

GPJCT[NBEOFGB,[Y[FNGNGPZ,[FGBNBCSEZ,[BKQNGEKTFTN

TXPG.BNB[FGBRP[LBIZNCG,MPG[BPZGIH"N"[Z[TFGBCKENCG",

MPG[M\GC"GKBPZFPQCNCG".

GP[GOHFKG\ZMEBKNGNGPZ,[BKNGFGBFKFKGETB\F',BHCJI

[FKFTGCEB\F'.BCNFKG\[F[MNNBPCKQB\MNTRKQ[NBPGRF

NPTNFPFET\,NMQFGBJGTQ"PKF',B[ZB[PTCYGNG".BCNCBP\

FZXGQNYCN[NG,FGBJGTQGZGXFZYNFCKQ,BOHFRMGQ,GZGXF\[GCF

TN"PKF',B[ZB[PTCYGNG".MNGPZ,CHPQ[BGPZKONFDGU,[XZKMKO
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NTCGEN[OF'GNBN\GTN\TXPG,HFGFSKCF,[[GBNB\F[BNF[N

"PKF'".

PF[BOMQ,M[FKFTGCECMGGRFE[NBN[PF,NBFKFNGXGZLN[BGN

B\F[BNF[N"PKF'",PJTOFKG\[FTCGEFE[NBN[PFFKBC\GL

FET\.NMQYCN\FBPGRFDOMQBXNGC\GLFET\.HB\BGPZ\,[TRKQ

PGIBGNKCB,[RKFORCRKONPTNFPFET\.GN[RKFOXZKMKOTHZ\F',

[KHMGNCIKR\PGIBGNKCB.

RPXB,["IGY"RYZBCIKRF[FGBNPTNFPFET\.GFMGGRFFGBTN

CIKR\BPGRF,[TNKEKFBPGRFNPTNFPFET\,FGBRT[FCIKR\

"K[ZBN".PF[BOMQPJZO[HMFNCIKR\BPGRFNPTNFPFET\,FGB

RCIQZYNCIKR\"EGPOEYEG[F",FRYZBCIKR\"TVZ".MNGPZ,

[FZGIRKG\PF[FGBP[KD,TEKKQFGBJGTOCHFJTOTVZ,[HFRYZB

"[MKR\BCTVZB".GHFGMNHPQ[TEKKQNBPYCNNPTNFPET\.GHFGMR"N,

[XZKMKONCY[PF',[K\QNGB\FMGIG\,[KGMNNNM\NPTNFPFET\,

GNBKFKFP[GTCENFET\[NG.

PF[BOMQCIKR\\GZF,RYZB"P[VJ",[HFGEGYBC\GLFET\.

MNGPZ,[FGBXZKLNFCKQB\CIKR\F\GZF,FRYZB"[PG\KG[NFYC"F".

BGNOBKBV[ZNF[KDCIKR\\GZF,FRYZB"C\GLFET\",PJZO[FGB

HMFNCIKR\"K[ZBN",MPG[M\GC)IDKDFK"DT"B(GHFN[GRG"BPZZCK

BPK,BKQPGSZKQECZK\GZFNTMG"O,[RBPZ"NBT[FMQNMNDGK,

GP[VJKOCNKETGO".

PMBQBRGZGBKO[RKECZKO:

B(\GZFRYZB\"P[VJ",MPG[M\GC"GP[VJKOCNKETGO".

C(BSGZNNPENTMG"OP[VJ,FKKRG\GZF.

GF[BNFFKB,NPFBOFTMG"OZGXFNNPGE\GZF,BSGZNNPGETPG.

F[MNPIKKC,BEZCF,T"KHF[KNPGE,BHKFKFYKEG[F'.MNGPZ,[BVKNG

TMG"OPGEFTNI[KCG\F\GZF,BOMQPFGFBKSGZ.

GK[NVZ[HFTNEZLFTCGEF.[VKZG[G,[CBEOBIERGFDTRKQTMG"O

GTRKQK[ZBN.[VKZG[G,[PJZO[HMFNCIKR\IGY,FRYZB,"BPGRFNPTNF

PFET\",FGBTGENBRYZB"K[ZBN",[KFKFNGBV[ZG\NF[KDCIKR\

"\GZF"PCIKR\"[PG\KG[NFYC"F",FPMGRFC\GLFET\.
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[CTCGEFK[MNN,[BBPG"ZHX"NBPZ,BKVF[M\GCBSGZ,VKZG[G

CTCGEF[BKBV[Z.GHFGFVKZG[[F\GZFR\RFEGYBNK[ZBN.FKG\

[CIKR\K[ZBNFGBCIKR\K[Z=BN,[VKZG[G"[MNPT[KGFON[O

[PKO".[HFRYZBCIKR\"ECKYG\","F[\GG\FXGZF".GCHPQ[FBEO

HMFNCIKR\IGYFHF,BHCBFHPQ[KMGNNHMG\NCIKR\P[VJ,FRYZB

"\GZF".GHF[M\GC"[F\GZFR\RGZYNK[ZBN".

GCFBPGZKGXB,["P[VJ"RYZB\[TSVKZG\FZB[GRG\,[HFGCIKR\

\GZF,[HFPYGCNC\GLFET\.GHFGMPG[BPZGIH"N)CCBPXKTB,R"J

T"C(GHFN[GRG"TPEZCKKFG[TTNZDNKGGBPZ,NBC[PKOFKB.BPZZCK

KZPKF,[MCZR\RF\GZFPFZSKRK".

GCHFRCKQTRKQVB\KFZB[,[FOEGPKONVB\F[EF.[XZKMKO

NF[BKZVKBF,MPG[M\CFBZ"KH"N)\T"S,INYK"D,EUB'[V"C(GHF

N[GRG"PNMG\EDNDN\BRYZB\VKBF.HFRGETPSGE,NB\MNFVB\[EL

NYXGZ,NTRKGNDZ\THGCBG\O.MKFPNMG\FBIZGRF[CMGNOFKB,MEPKGQ

VB\F[EF,FR[BZCBIZK\FYXKZF.GMQTNEZLHF,BIZF\DNI[TZG\

FZB[,[FOEPKGQYXKZ\F[EF,XZKLNFRKIDOMQFVKBF,[FKBCIKR\

FPNMG\E[TZK.RPXB,MKNTGNOVKBFFKBFPNMG\".

GCFBPGZBRGZGBKOCECZKFBZ"KH"N,[FGBPEPFYXKZ\F[EF

GDNGI[TZG\FZB[NCIKRFBI\.[CIKR\VKBF,[FKBFZPHNPNMG\,

BSGZNBEONYCNNTXPG.BNBFQC[EFGFQC[TZG\FZB[,XZKMKO

NF[BKZB\FVKBF,FPZGPHTNPNMG\.

GFVKZG[FGBMR"N,[TRKQPNMG\FGBCIKR\BPGRFNPTNFPFET\,

[BKQNFBEO[GOPG[D.GHFFGBFZPH,[BKQNFBEO[GOZ[G\NYCN

N\GLFET\[NG.BNB[FGBXZKLNF[BKZHFNF'.MNGPZ,[BKQKEBEO

PDT\[O.[TRKQKEVKZG[GF[DF,PN[GQ"MK\[KDKE".

GHFRYZBCIKR\"IGY".PF[BOMQCIKR\\GZF,[FKB[KKM\NJ'

ZB[GRG\,FKBCIKR\P[VJ,[HF[KKLEGYBNBEO.MNGPZ,[FGBXZKLHF

NF[KDC\GLFET\.MR"N,[RBPZTNF\GZF"NBC[PKOFKB".HB\

BGPZ\,[F[EF,IGWPVB\F[EF,RYZBJ"Z.[HFRYZB,CIKR\\GZF

F[KKLNFBEO.PF[BOMQVB\F[EFGVKBF[NZB[,FOZGPHKOTN

PNMG\.HF[KKLZYNF'.MNGPZ,NPTNFPET\FBRG[K,[HFRYZB"MGNF

NF',GBKQKEBEOP[D\[OMNN".
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PF[BOMQ"\GZF"FKBNFKVL.[HFEGYBNBR[KO,[KYCNGBG\F

C\GLFET\.[HFGFFCENCKQ\GZFNPXGF.MKPXGF,NBRK\QNRGJTPK

FPXG\,BNBBRGPYCNKOTNKRGB\FPXG\CNK[GOJTO,BNBCCIKR\

IGYF.

GF\GZF,BPZGIH"N,RYZB\TN[OFBEO.MNGPZ,[F\GZF[KKM\

NFBEO.[FYG[KBFKB,VTOM\GC"MKBOC\GZ\F'IVXG",GVTOM\GC

"GC\GZ\GKFDFKGPOGNKNF".GPVZ[KO,C\IKNFRYZB\"\GZ\F'".

GP[NPEFGDZSF,RYZB\"\GZ\G".NMQBPZZCB"BKQ\GZFEKNKFFGB.

EM\KC,GC\GZ\GKFDFKGPOGNKNF")YKEG[KQNC,T"C(.

ZGBKOBRG,[F\GZFRYZB\TN[OFBEO.MNGPZ,[HFGXZKLNCGB

C\GLFET\,MR"N.GHFRYZB"P[VJ",FFKVLPFIGY,[FKBCIKR\BPGRF.

BGNOTCGEFHG[NFBPGRF,[FKBCIKR\XEYFGNB\GZF,XZKMFNFKG\

C[PIF,MPG[M\GC"TCEGB\F'C[PIF".

MNGPZ,[HF[FBEOPYCNTNTXPGPNMG\[PKO,XZKLNFKG\

C[PIF.GBNNFS\MNTNFJCT[K[CBEO,[Y[FNGNNM\RDEF[MN,

BNB[FGBZGXFNFCKQGNET\B\PF[FGBZGXF.GFDO[BKQFBEO

PSGDNNYCN\KMUB\FTCGEFFHG,[NYCN\BPGRFNPTNFPFET\,

[KFKFNGPHF[PIF,GNMQBRGPGMZIKONF\IKNTCGEFHGCEZLFMVKF,

BLTNVK[BKQFDGUPSMKONHF,[HFRYZB"[FBEOXZKLNYCNTNKGTGN

PNMG\[PKOM[GZNTGNGMIPGZNP[B".

BCNFBEOXZKLNET\,[FGBXZKLNFDKTNEZD\[PIF,CT\YCN\

PNMG\[PKO.MPG[BRGBGPZKOBIZK"[PTK[ZBN","GBFC\B\F'".

HB\BGPZ\,[FDO[FBEOP\IKNCMVKF,BCNFGBXZKLNFDKTNCIKR\

[PIF.GBHMCZNBPGZD[BXNGNCIKR\"M[GZNTGN",[ZGXF\PKENHZGY

B\FTGN,PJTO[NBKMGNNSCGNBG\G.PF[BOMQM[FGBC[PIFPHF,

NB[KKLNGPZTGE,[HFRI[CNTGNBXNG.

GCHFK[NVZ[CTRKQ"VZFBEGPF,B[ZNBTNFTNKFTGN".GFKG\

["VZFBEGPF"RYZB\"IGY",[FGBCIKR\PNMG\,"NBTNFTNKFTGN"

M\KC.MK"TGN"PZBF,[TEKKQFGBNBC[PIF,GBKRGKMGNNYKKO"GBFC\

B\F'BNYKLCMNNCCLGCMNRV[L.

YZ
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KCPG\
PFG"NFHFKZDEGNKOTNYJRKO"CTCGEF. . . . . . . . . . . . . . . . .ZF)205(

PJZ\FICZF=B. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .ZKC)212(

PFG"NFHFKZDEGNKO
TNYJRKO"CTCGEF

PBPZM"I,\["Q

IH"N)KCPG\,YK"ET"B(BPZG"BPGZ,GBPZ\,NFHFKZDEGNKOTN

YJRKO".GVKZ[Z["KGHFN[GRG"BPGZBNFMFRKOCRKBFZQ,GBPZ\[\K

BPKZG\FNNG,NPFNFHFKZDEGNKOTNYJRKO,[NBKJPBG".

GK[NFCKQPFGFIKEG["NFHFKZDEGNKOTNYJRKO",CHPQ[PECZKOTN

EZLFTCGEF,[BHPECZKOFMNCDGUBIE.BOMQPFPZPHNRGHF

"NFHFKZDEGNKOTNYJRKO".MNGPZ,PKFGB"FYJQ",M[NGPEKOCDGU

BIE.GPKFGB"FDEGN",[CBNF[PKTRG,[XZKMKONFHFKZ"DEGNKO"TN

"YJRKO".

KEGT,[FKDKTFGFTCGEF[BRGXZKMKON\\C\GZFGPXG\,FGBPSKC\

[BRGRGNERGTOJCT[NZXGQNYCNNTXPG.NMQCMNECZ[BRGTG[KO,

GFZXGQNYCN\TRGDFGBRFRFPHF,BKQ[KKLNGPZBHTRKQ[NKDKTF.MPG

[BRGZGBKOCTGNPRGHF,[BUVTOBEONBKXJTZCHPQ[FGBZTC,GK[NG

STGEF[ZKIFRGEUFKPRF.[KDKE,[FGBFGNLTM[KGNTCGETCGEFY[F

GKDKTFDEGNF,CHF[FGBFGNLT\FNBMGN.FKG\CPYGO[K[FRBFG\TRGD,

NB[KKLNGPZTCGEFGKDKTF.

GNVKHFK[NFCKQ,FNBF\GZFRYZB\"MKFOIKKRGGBGZLKPKRG".BO

MQPEGTBGPZKO,[FBEOXZKLNF\KKDTC\GZF.GMKK[PK[NBZGXFNIKG\

GNFRG\PFIKKO,MPG[M\GC"FRIPEKOPHFCGPVHZC,GP\GYKOPEC[

GRGV\XGVKO".BOMQPEGTHF[BRGPYKKPKO\G"P,RYZBC[O"KDKTF".

GF\[GCFFKB,BOF\TRGD[N\G"PFKFPDGNFNTKQMN,CJI[MN

FTGNOFKGPYKKPKO\G"P.GHFGMPG[M\GCCFYEPFN\T"S)BG\P"D(,

GHFN[GRG"GRRKINP[N,BOFYC"FFKFRGFDTOCZKG\KGCF[DIFDNGKF.
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CBGVQ,B[ZNP[N,MNFBGMNECZBKSGZ,KIRY\KMUTNPYGPG.GMN

FTG[FPXGF,KPXBCFF\TRGDFRVNB,CEGPFN\TRGDG\FPXGKRKOCKG\Z

[CTGNOFHFFD[PK.MKBHPKV\KFKFPFZFZBVKNGNJTGOJTOBKSGZ,

C[TF[FKFKGET,[\KMUKBCEPIP\GB\IKKG,MPG[BKRGPFZFZNYVGW

N\GLFENKYF.GMKPKV\KFKFTGHCBKHGPXGF,PCNKNYKKPF\KMUCMN

FHZKHG\,MPG[BKRGKMGNNVZG[BGNF\PFPFTN\TRGDDEGND[PKFCB

NKEG,PCNKNYCNGPKE.FZK[BOFK\FNVRKRGF[DIFDNGKF,FKGMNCBK

FTGNOXEKYKODPGZKO".

GNVKHFK[N[BGN,PEGTBKQNRGF[DIFDNGKF,BNB[BRGXZKMKO

NFBPKQC[MZGTGR[.FNBFKFKG\ZJGC,BOFKFFMNPDGNF.GF\[GCFFKB,

FKG\[BRGXZKMKONFDKTNECKYG\F',[FGBTRKQF[\GG\FXGZF,GCDNNHF

BRGXZKMKONT[G\FMNN[O[PKO,FKKRGCTNPR\NF[VKTRI\ZGINKGXZG,

GBOF[MZGTGR[[N\GZFGPXG\FKFPDGNF,NBFK\F[GOBV[ZG\NT[G\

N[O[PKO.PJTO[F\TRGDFKFPMZKINFBEONYKKO\G"P.

GBRGZGBKO,BKL[F\TRGD,[FGBPDGNFCD[PKG\,FDO[HFGZY\TRGD

[NCIKR\"RFKZGEYKY"CTZLF\TRGD[K[C\G"P,BKL[Y[FNFBEO

NGPZ,[MNPF[FGBTG[F,FGBCTNPR\NF[VKT,BIZ\FGBFKFPGG\Z

TNF\TRGDKOFD[PKKO,BONBFKFKMGNNMGGQCTNPR\NF[VKTNF'.

BOMQC\TRGDKOFDEGNKO,PF[RPXBKOC\G"P,CGEBKNBFK\F[GO

PXKBG\,[\FKFCKEGFKMGN\NGPZ,[BOFGBNBKMGNNMGGQCTNPR\

NF[VKT,FGBPGG\ZTNKFO.NMQRT[F\KYGQHF,[PJZO[FBEOPSGDN

NGPZTNF\TRGDKOFYJRKOFRPXBKOCECZKOFD[PKKO,[FGBPYCN

BG\O,ZYC\RBK[KFKFCKEGNMGGQCTNPR\NF[VKT,FGBRPXB\I\

XPXGOGFS\Z,[NBZGBF[GOECZ\TRGD.BNBFGBXZKLZYNFBPKQ,

[MLFGB.MNGPZ,[FBEOXZKLNFBPKQ,[FYC"FPRFKDB\MNFRCZBKO

CF[DIF[NJGCGPJKC.

GHFGMPG[M\GCCPBPZ)"[PT\K",[R\\["D("FBEOXZKLNXKKZ

NTXPG,MBKNGMCZHMFNBPGRF[NKPFCF',GMCZK[NGFZD[FCBCZKG,

[FCGZBPRFKDB\MNFTGNOCCIKR\JGCGPJKC,MNGPZ[MNFTGNO

PYCNKOPPRGK\CZLZYJGCG\".

GCFBPGZKGXB,[CHPQ[FBEOTGSYCBPGR\F',[FBEOXZKLN\\

HPQPSGKO,GNXKKZNTXPG,BKLFBEOFKFPZDK[BH,CHPQ[FKFHGMF
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NYZC\F',GFKFZGBFCTKRKGB\FJGCGTGRDFRP[LNGGNMNFRCZBKO,BKL

FBEOFKFBHRPXBCPXCZGIPZGPO.GBKL[FGBFKF[[G[PI.

GFXKGZFHFFGBXZKLFP[L,[DOFBPGRF[NG\FKFMEGDP\KEKTF

GZBKF.MNGPZ,[[KTGZFBPGRFXZKLNFKG\MEGDP\ZBKFGKEKTF.GHGFK

TCGEFDEGNF,FKG\[HGFKEZL[NBP\.GHFGMPG[M\GC"BP\GBPGRF",

[VKZG[G,[BPGRF[NG\FKFTNEZLFBP\,FGBEGYBMTKQXKGZFHF,

[FGBXZKLNFBPKQC[KTGZDENG\FBPGRF,MBKNGFKFZGBFB\HF,[FGB

PBPKQCTKRKG.

FKKRGCBG\G[KTGZF\VTNG\,[FKFNGCHPQ[FGBFKFZGBF,MLXZKL

NYCNF\VTNG\,CHPQ[FGBNBZGBF,ZY[PBPKQ[MLFGB.NMQRYZBHF

"BPGRFCEZLBP\".FKKRG,[FBPGRF[NGFKBCBP\BPGRFMBKNGFKF

HFKEKTF.GHFRYZB"BPGRF[NBP\",MPG[M\GC"BP\GBPGRF".

GFKG\[MNFCSKSXZKLNFKG\CRGKTNKSGEFBPGRF,GKIETOHFRK\Q

NRG[MNGET\,NFCKQMNECZTOF[MN[K[NRG.RPXB,[FBPGRFFKBRDE

FJCT[NRG,[RK\QNRGNNM\TNVK[MNGNBNFKG\JV[,NT[G\ECZCNK

[MN.RPXB,PXEBIENGPEKOB\FBEONNM\NVKEZMKF[MN,GML

NF\RFDCKQBEONICKZG.

GM[FBEOP\IKNNNM\CYKGO\G"P,BGPZKONG,FDO[FBEOXZKL

NNM\NVKF[MN,PMNPYGOCKQBEONPYGORK\QNRGBPGRF,[BRGXZKMKO

NFBPKQCBPGR\IMPKO,GNNM\CEZLHG,BUTNVK[FKBRDEF[MN,MPG

[M\GC"GKBPKRGCF'GCP[FTCEG".FKKRG,[BRGXZKMKONFBPKQPF

[FIMPKOBPZGNRG,GNBNFS\MNTNF[MN[NRG.

BGNOFKG\[HFGRDEF[MN[NRG,NMQK[NRGTNKG\GKZKEG\.MNGPZ,

NVTPKOBRGKMGNKONFBPKQCECZKIMPKO,GNXKKZNVRKRGB\FXKGZ[N

BP\GBPGRFMR"N,[FBPGRF[NGFKBCBP\BPGRF.FKKRG[BKQ[O[GO

[MN,BNBFMNRDEFET\[NRG,NPF[BRGPCKRKO.NMQRYZBHF"BPGRF

[NBP\"BG"BPGRFV[GJF",[BKQ[O[GOECZNFCKQ,BNBFMNFGB

NPTNFPFET\.

NMQBKRGCMI[NBEONFKG\\PKECEZDFBI\,BNB[FGBCTGNF

GKGZE,MPG[BPZBBPG"ZHX"N,PEGTRYZB\YCN\TGNPNMG\[PKO

CIKR\BPGRF,[FGBPN[GQBGPQ,BGPR\,MPG[FKBPDEN\F\KRGYNBJ
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NBJ,TE[FKBPDEN\BG\G.NMQCHPQ[TGCEKOTNCSKSBPGRF,TE

[HGMKONBPGRFCYCKTG\,RGFDTRKQ[N"BPGRFINYK\".

NMQCHPQFTCGEFK[TNKG\GKZKEG\.MNGPZ,NVTPKOBEOKMGNNXKKZ

NTXPGB\DENG\GI[KCG\[N\GZFGPXG\,GDODENG\GI[KCG\[NFRG\Q

F\GZF.MNGPZ,[CHPQ[KMGNNXKKZNTXPGB\DENG\GI[KCG\[NRG\Q

F\GZF,BHFBEOPZDK[,[FGBRPXBCPXC[NTNKF.MNGPZ[FGBPZDK[,

[FGBRPXBNPTNFPTGNOFD[PK.GFGBPS\MNTNBNGBR[KOFRP[MKO

BIZECZKOD[PKKO,MPGCFPG\GIKG\,[PSVKYNFOPHGRG\,FPSVKY

NCIKR\IK.PF[BOMQFGBPZDK[TXPG,[FGBNBKMGNNYCNPHGRG\,

[KFKFNGSKVGYCIKKOZYPPF[P\BKONCIKR\"PECZ".

GMPG[PGCBCFYEPG\,[MNFPTNF[K[NCIKR\"PECZ"[CBEO,

[FGBPGM[ZNYCNFZD[\BNYG\.GHFBKRG[KKLNCIKR\CTNKIK.BGNO

BI"M[GCKGZEPPXCGGRGVNNZ[G\FZCKO.MNGPZ,[FGBRPXBTM[KG

CZ[G\[NTXPGGNBMPGPYGEO.NMQCHPQFTNKF,[PZDK[,[BKQCTGNO

BNBZ[G\G[NFYC"F,GFGBCTXPGBKRGTGNFC[O,MKFGBZGXFNFKCJN

BNKGK\CZLCNK[GO\RBKO,NMQCHPQTNKF,FBEORPXBCZ[G\FKIKE.

GCHPQFKZKEFFBEORPXBCZ[G\FZCKO,MNGPZ[MCZK[NG[\KZ[GKG\.

BGNOK[NVTPKO,[BEORGVNNPXC,[FGBTGEKG\ZDZGTP[\K

Z[GKG\.MKCHPQ[FBEOBGPZ,[K[[\KZ[GKG\,NMNFVIG\FBEO

PBPKQ,[K[CGZBTGNO,[FGBZ[G\BIE.FKKRG,[FCGZBFGBFCTNCK\,

GFGBTG[FPF[FGBZGXF.BNB[K[TGEZ[G\,FKKRG[DOFBEOFGBCTN

CK\.[FBEOTG[FCTGNODOMQPF[FBEOZGXF.GFBEOZGXFBH,

[FCGZBK[P[B\FBEO,MVKZXGRG[NFBEO,FKKRG[FCGZBXZKLNTPGE

NZ[G\G[NFBEO,GFCGZBK[P[B\FBEONVKVYGE\FBEO.

BGNOKG\ZDZGTPHF,[CMNNISG[NGOBKRGPBPKQ[K[CGZBGPRFKD

FTGNO.RPXB,NBEOHFBKQKG\ZZYZ[G\FKIKE[NTXPG.BNBFBEO

ZGBF,[K[ETFHGNFZCFBR[KO,[MGNOBGPZKO,[FOCTNKC\KOTN

TXPO.MNGPZ,[MNBIETG[FPF[RIGWNG,GPF[RGDTNDCKBIZKONB

BKMV\NG.MKNVTPKO[FBEOTG[FMQP[FGNJGC\FHGN\,FGBPJTO

[PXVF,[ICKZGK[KCNGBKHG\PGZF,G[NBKFKFMVGKJGCF.

GHFMPG[M\GCCHF"YGPGCBCFV\KIF)BG\R"H(TNVSGY"GISE

NBGPKOIJB\","MKMNPFETGCEKQ,NDZPKKFGTGCEKQ".FKKRG[CJIKYCNG
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\PGZ\FJGCFP[FG.GBHKFKFFVKZG["Z[G\FZCKO"FKKRGFZCF

KIKEKO.

RPXB,[HFNBPMGRF"[\KZ[GKG\",FKKRGZ[G\[NFCGZBGZ[G\G[N

BEO.RPXB,[FBEOTGEPBPKQCZ[G\G[NFYC"F.PF[BOMQM[FBEO

RGVNNZ[G\FZCKO[NFZCFKIKEKO,RPXB,[FGBNBP[\UCMNNB\

FCGZB.GHFGCGGEBKPXCFDZGTCKG\Z.

GCFBPGZKGXB,[PJZO[FBEOHGMFNCIKR\BPGRFCYCKTG\,[HGFK

P\R\BNYKO,GBKQHFCKEG[NBEO,FGBRPXB\PKECTNKG\GKZKEG\.GBH

FBEOXZKLNZIPK[PKO,[NBKCZIPFPTZMF.GBHSEZFTCGEFKMGN

NFKG\ZYCHPQTNKF.MNGPZ,CHPQ[FGBRPXBCZ[G\EYEG[F.

GBHFBEOXZKLNTCGE,GN\\\[GP\NC,GNI[GCCBKHFPXCFGBFKF

CHPQFKZKEF.FKKRG,[CHPQTNKFFGBKMGNNT[G\I[CGQGNZBG\B\

FFCENCKQBGZNIG[L,MPG[M\GC"MK\ZGQFBGZP\GLFIG[L".MNGPZ,

[BHK[CKEGNYKKOPF[BPZGIH"N)BCG\,VZYC',B'("GFGKPI[CFVSE

PXGFMRDE[MZF,G[MZTCZFMRDEFVSEF".

MNGPZ[CHPQTNKF,FBEOPCKQ,[YCNFNTXPGRYZB\"TCKZF".

FKKRG,[PZIY\BG\GPF',GBKQNLTCKZFDEGNFPHG.PF[BOMQCHPQ

KZKEF,BKRGKMGNNFCKQ,[BONBPMGGRKOCTNPR\NF[VKT,RYZB

"TCKZF".G[KFKFNGMINFBPKQ,[XZKMKONT[G\FMNN[O[PKO.BNB

ZYFGBPBPKQCPF[M\GC"[FBEOXZKLN[PGZB\F\ZK"DPXG\,PF

[F'XGFNRGTNKEKP[FNT[G\".BCNCJIFGBNBKT[FTCKZF,FKKRG

NTCGZTNPF[M\GCC\GZF.

BNBFBEOK[NVTPKOCZGDH,PEGTT[FNRGF'MMF,[BSZNRGFZCF

ECZKO.MNGPZ,FBEOBGPZ,BOFYC"FFKF[GBNBG\GCY[ZN[PKZ\

FPXG\,FKFPCY[PFCGZB,[NBKIPKZNRGMNMLGNBSGZFZCFECZKO

[RV[GIPE\Q.BCNFGB[GPZB\FPXG\.

PF[BOMQCHPQFTNKF,FBEOCZGDHNFKVL,C[CKNPFFCGZBR\QNRG

NT[G\ECZKO,PF[FBEOPGMZINT[G\,FKKRGBMKNFG[\KF,GMEGPF.

FNBFKFKG\ZJGC,BOCMNNNBFKFCZBOCTGNO,GNBFKFXGZLNT[G\O.

RPXB,[CHPQTNKFFGBZGXF[KFKGVIG\\TRGDKOCTGNO.GCHPQ

FKZKEFFBEOCZGDH,PEGTFCGZBBSZNRGFZCFECZKO,[FBEOFKF

KMGNNFRG\PFO,ZYF\GZFBSZF.GCFBPGZ[BRGZGBKO,[K[TNKG\
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GKZKEG\CHPQ[FBEOZGXFNHMG\NECKYG\F'.NMQK[NMRG\B\HPQ

FKZKEF"PXC[NYJRG\",GPXCFTNKF"PXC[NDENG\".

GCHFK[NVZ[PF[[BNRG,PFGFVKZG[,PF[BPZGIH"N"BPGZ,

GBPZ\,NFHFKZDEGNKOTNYJRKO".G[BNRG,BKL[KKLNGPZCBEOBIE

"DEGNKO"G"YJRKO".GCFR"NK[NVZ[,[TRKQ"DEGNKO"G"YJRKO"BKQ

FVKZG[C[RKDGVKO,MKCTCGEFNGPEKOFMNCDGUBIE.BNB"DEGNKO"

G"YJRKO"K[NVZ[CC'HPRKOGCRG[BBIE.FKKRG,CBEOBIEGCC'HPRKO:

B(CHPQTNKF,FRYZB"DEGNKO",

C(CHPQFKZKEF,FRYZB"YJRKO".

GCHFK[NVZ[,[FBEO,CHPQ[FGBRPXBCHPQTNKF,BHTNKGN\\

\[GP\NC,GNT[G\I[CGQRV[,[FGBKMGNNCGBNKEKKZKEF.GPFGKZKEF.

FKKRG,PKBGPZ,[KZKEFFGBMNMLZT.FNBFGBZGBF,[K[FZCFBR[KO

[IKKOGRFRKOPFIKKO,BUTNVK[FORPXBKOCPXCFKZKEF.NMQCT\

[FGBCTXPGRPXBCPXCKZKEF,FGBRP[LBIZKFO.GDOBHFGBCTXPG

RFRFPFIKKOMPGFO.

BCNPXCFHF[NKZKEF,KMGNKONGPZTNKG,[NBEOFHFYZF\BGR\

EZMKO.GRVXT,GRPXBT\FCNKFMZF.MNGPZ,[BKRGPZDK[,[FGBRPXB

CPXCKZKEF.BNBFGBRFRFPFPXC[CGFGBRPXB.GPPKNBFGBNB

PZDK[TM[KGKZKEF,FKG\[FGB[MICMNN,[K[TRKQZGIRKG\CTGNO,

GXZKMKONF[\ENNF[KDECKYG\F'.GFMNR[MIPPRG,PIP\F\BGRF

[BZTNG.GPPKNBNBMGBCNGTM[KGPFKZKEF.

NMQCHPQ[FBEORPXBCPXC[NTNKF,BHK[NGPYGONI[GCGNVIE,

[NBKCGBISG[NGONKEK\BGR\EZMKO.MNGPZ,CT\[FGBP[\ENTM[KG

NF\YEONZGIRKG\,[NBKVGNCBPXTPEZD\G.

PF[BOMQCHPQFKZKEF,FGBMCZNBHGMZ,PJTO[BHBKQNG[GO

FZD[[NZGIRKG\.GB\MNHFFGBKMGNNET\ZYCHPQFDENG\.GNMQCB

FM\GCNF[PKTRG"BPGZGBPZ\,NFHFKZFDEGNKOTNYJRKO".MNGPZ,

CHPQFDENG\,[FGBCHPQFTNKF,BHFHPQNFKG\CPXC[NHFKZG\TN

FYJRG\.FKKRG[NBKCGBNKEKKZKEFFRYZB\"YJRKO".[ZYCHPQFTNKF

K[KMGN\NFBEO[KI[GCTNTRKQYJRG\,MNGPZ[KI[GCPFKFSKCF

[FGBCBNKEKFYJRG\.[FBEOXZKLNET\,[CJIK[BKHGSKCF[HFG

FDGZONFKZKEF.
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GHFGMPG[[PT\KPBBPG"ZHX"N)PGCBCPBPZ[R\\["F("BGNO

DOHB\NET\,BOFKFCKMGN\FBEONFIHKYBKHGFBZFBVKNGYJRF,

BCNBOHFFKFCYCKTG\,MCZFBEORI[CNBEOF[NO.FKKRG,[TO

FFBZFFHGFKFKMGNNNM\YEKPF.NMQBORBCEFNGFFBZF,TNKG

NFXJTZTNHF.GHFEGPFNBEO,[R\QDZTKQCBEPFTNPR\[KXPIPHF

BKNQDEGN.BCN\KMUFGXKBB\FDZTKQPFBEPF.BOMQPFKF\GTN\

PFTCGEF,PPF[FMRKSB\FDZTKQCBEPF.GTGEKG\ZPHF,KMGNKONGPZ,

[FGXKBBKNQTOVKZG\PCG[NKOPFBEPF,GYNYNO.MNGPZ,[BONBFKF

PGXKBB\FDZTKQ,FKFCBPFDZTKQBKNQTOVKZG\.GMQFTRKQMBQ,[BO

NBFK\FRBCE\PPRGFBZFFYJRFFHG,FKFRXPIPHFBGZDEGN.NMQ

TNKGNFXJTZ,[RBCEPPRG"BGZDEGN".

GCFBPGZBRGZGBKO,[FBEOXZKLN[PGZTXPGCMNPKRKHFKZG\CHPQ

TNKF.[BH,BVKNG[K[NGFZD[FYJRF,GCBOKT[FMNPF[CKEG,[NB

NBCEB\HF,FGBKNLMNVTOYEKPF.

GHF[M\GC"BPGZ,GBPZ\,NFHFKZDEGNKOTNYJRKO".MNGPZ,[CHPQ

FDENG\,[FGBHPQTNKF,BHFGBXZKLNT[G\B\MNFI[CGRG\,CMEK[NB

KCGBNKEKYJRG\,FKKRGNKEKKZKEF.GTNKGPGJNNT[G\I[CGQ,PFK

FI[KCG\[K[NGTM[KG,BVKNGZYYX\RDKTFCZGIRKG\.

G[FGBXZKLNTCGETOTXPG,[KBPKQ,[FZD[FHGCBFPNPTNF.FKKRG

[FCGZBYGZBBG\GBH.GNI[GC,MPFFGBI[GCECZHF,PF[FCGZB

YGZBBG\G.GMR"N,[BOKFKFCKEGNFIHKYB\FZD[FFYJRFHG

CYCKTG\,BHCJIFGBKNLYEKPF,MR"NCFP[N,[FTNKFHGRI[C\ZY

NDZTKQ[RG\RKQCYZYT,BCNPQFDZTKQFHF\XBBKNQDEGN,FRG\QVKZG\.

RPXB,[FGBXZKLNFI[KCB\PXC[NFTNKF.GNXKKZNTXPG,MBKNG

MMFFGBPS\MNTNF\MNK\.FKKRG,MBKNGMCZK[CKEGBKNQDEGNFRG\Q

VKZG\.CBKHFBGVQFKF[GPZB\FBKNQ,[BR[KONBKYNYNGB\FBKNQ

FDEGNFHF.CXGZFMHGFGBXZKLNNM\,TE[KFKFPGZD[CBCZKG,[XZKMKO

\PKENF[DKITNFBKNQ.GTGEFGBTG[FPT[KO,CMEKNFS\KZB\FBKNQ

CVRKBR[KO,[NBK\RGTKQFZTNFBKNQ.

MPGMQFBEOXZKLN[PGZB\FFZD[FHG,[K[TM[KGCPXCTNKF,MEK

[BR[KOHZKONBK\RGCG"TKQFZT".TEMBQFPEGCZPFI[KCG\[N

FTNKF.GHFGZYXEBIE.
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BGNOK[NI[GCDOMQB\TRKQPXCF[VNG\[NFKZKEF,[HFRYZB,

NFS\MNTNXEFC',PF[K[MBQNI[GC.MNGPZ,[ZYCHPQFTNKFFBEO

KMGNNI[GCB\PXCF[VNG\[NFKZKEF,[HFRYZB"NFHFKZFDEGNKO",

FKKRGMR"NPXCFDENG\,"TNFYJRKO",TNHPQFYJRG\.MNGPZ,PFFGB

KMGNNFVSKE,BOFGBKDKTNPXC[NKZKEF.[ZYCHPQTNKFFGBKMGN

NT[G\I[CGQ"MK\ZGQFBGZP\GLFIG[L".GHFKMGNNFKG\EGYBCHPQ

[K[NGBGZ.BHCKEGNT[G\F[GGBFCKQBGZNIG[L.BCNNBCHPQ[FGB

RPXBCIG[L.

GHFGMPG[BPZGIH"N)BCG\,VZYF',B'("CT[ZFPBPZG\RCZB

FTGNO.GFNBCPBPZBIEKMGNNFCZBG\.BNBNFKVZTPQFZ[TKO,

[PBCEKQB\FTGNO,[RCZBCT[ZFPBPZG\.GNK\Q[MZJGCNXEKYKO,

[PYKKPKQB\FTGNO,[RCZBCT[ZFPBPZG\".

GNMBGZFY[F,C[NPB"NK\Q[MZNXEKYKO"KMGNKONFCKQ,MEK[KFKF

NFOFZCF[MZ.BNB"NFKVZTPQFZ[TKO"PEGTFGBT[FML,FNB"BKQ

FYC"FCBCJZGRKBTNCZKG\KG".GPEGTT[F,[KFKGFZCFKSGZKO.

BNB[K[NVZ[,[CCIKR\TCGEFKFKFFVKZG[,M[FBEOXZKLNI[GC,

PFGFJGC[FGBKMGNNFVSKE,GPFGFZT[KMGNNSCGN,GPC'BNFFGB

KYCNXGZLN[PGZB\FDENG\,FKKRGHPQTNKF.MKBIZ\FGBKZBF,PF

[FGBKMGNNSCGNPPXCFKZKEF.GHFG"NFHFKZDEGNKOTNYJRKO".

L

PJZ\FICZF=B

PBPZB',\[P"F

BRIRGR\BSVRGMBQ,N\\KSGETNCRKQICZF,NMNBNFFPTGRKRKO

NNM\CEZMGGC[KJ\G[NCTNFSGNOHX"N,[FKBFEZL,BKLNTNG\

CPTNG\FBEOGNBNF[BZCCIKR\CFPF,MPG[BPZGIH"N)KCPG\,EU

S"B,T"B(TNVSGY"GB\QXBRKXBQPZTK\K,BEOB\O,B\OYZGKKQ

BEO,GBKQFTMG"OYZGKKQBEO",[HFGPBPZ[NZ[C"K.
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GCMEKNFCKQPTN\FBEO,RCKBMBQPBPZIH"N)CZMG\,EUG',T"C(TN

VSGY)YFN\,K"C("SGUECZFMNR[PT,B\BNYKOKZB,GB\PXG\KG

[PGZ,MKHFMNFBEO".G[GBN\FDPZB:"PBKMKHFMNFBEO.BPZZCK

BNTHZ,BPZFYC"F,MNFTGNOMGNGNBRCZBBNBC[CKNHF,[VKZG[G,

[MNFTGNONBRCZBBNBC[CKNKZB\F'".

GXZKMKONFCKQPFHF"KZB\F'",[P[PT,[HGFKFSKCF[C[CKNF

RCZBFTGNO.GKEGTPMNPBPZKIH"N,[SKC\FCZKBFFK\FNFJKC

NRCZBKG.FKKRG,[FYC"FZXFNFRG\NFRCZBKO,[KZDK[GB\TXPO

PBG[ZKOCTGNO.GMBQBPZGIH"NTNFVSGY"MKHFMNFBEO",[SKC\

FCZKBFFKB"KZB\F'".

BCNNVKPF[PCGBZCSVZ"P\Q\GZF",[M\GC[O,[FSKCF,PF

[FRCZBKONBPYCNKOB\FJGCGFTGRD,BUTNVK[HGFKSKC\FCZKBF,

FGBPJTO[KRGKXGZFCKQFCGZBNFRCZBKO.[FCGZBFGBFP[VKT,

GFRCZBKOFOFPYCNKO.GFKG\[K[MNN,[FTRVKOP\EPKON[GZ[O,

[PFORGNEGFTRVKO.

GFKG\[ECZKYCNFBKRGRGFDCF[GZ[[NRG,FKKRG[FCGZBBKRGIS

G[NGOCTNISZGQ,[KXJZLNYCNP[FGNPNBG\ISZGRG.NMQM[FBEO

XZKLNFKG\PYCN,FGBPZDK[BKRTKPG\.NMQMNBEOP\CKK[NBMGN

NIOISE.

GN\YQB\HFFKFXZKLNCZGBFTGNO.["FTGNO"VKZG[CIKR\FTNO,

[FJGCGFTGRDPGMZINFKG\RTNO.C[CKNPF.F\[GCFFKB,C[CKNKZBF.

FKKRG,[FBEOKFKFNGKZBF,N[P[TOFMNKYCNF[NG,FRYZB\"BFCF

TXPK\".

[VKZG[,[FBEOKPRTB\TXPGPNYCN\TRGDPJTO[FGBIG[YNFO,

G[KFKFNGMIF\DCZG\TNF\BGF,NPF[FGBP\BGF.

BNBKYCN\TRGDKO,PF[KXPIPHFRI\ZGINFCGZB.[VKZG[G,

[FRCZBZGXFNF[VKTNFCGZB.GKFKFNGKZBFPF',FKKRGNYCNN\GTN\

TXPG.PJTO,[HFFYCN\F\TRGD,[FBEOPYCNN\GTN\TXPG,PZIKYF

BG\GPNFECYCFCGZB.

BKNHB\,CHPQ[FBEOTG[FBKHGPXGFPPXG\F',XZKLNMGGQ,

[FPXGFFHB\KCKBNGPI[CG\JFGZG\,[KZXFNF[VKTNF',CHF
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[PYKKOB\PXG\F'.MPG[BPZGIH"N"ZCKIRRKBCQTY[KBBGPZ,ZXF

FYC"FNHMG\B\K[ZBN,NVKMLFZCFNFO\GZFGPXG\".

NMQBRIRGP\BSVKOMBQ,NKSEICZF,[MNBIEPB\RGRNLCZGIFHF

"NF[VKTNF'".GCMEKNFDKTNF[VKTNF',PGMZIKOPYGEONF\IKN

NF[VKTNFBEO,[HFRYZB"BFC\FHGN\".

GBFC\FHGN\NBKMGNFNFKG\,BNBCCKJGNTXPG.[MNBIEGBIE

XZKLNFKG\C[VNG\PXEBIE.GPXEF[RKBRGXZKMKONF\DBG\,CHF

[FCGZBR\QNRGB\FFHEPRG\,[RGMNNMRSN\GLICZF,[NMNBIEPB\RG

K[NGZYPJZFBI\"[F[MKRF\[ZFCKRKRG".

GBUTNVK[TGENBFDTRGNKEKFPJZF,BCNK[CRGFZXGQNFDKT

NFPJZF.DOHFXZKLNFKG\I[GCBXNRG,BUTNVK[BRIRGTGERPXBKO

C\IKN\FEZL.BCNBRIRGPYGGKO[RDKTNFPJZFFRTNF.

YZ
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M\GCG\
PFGFFKMZCKQTGCEBNYKONNBTCEG. . . . . . . . . . . . . . . . . .ZJG)215(

PFGFFKMZCKQTGCEBNYKONNBTCEG

PBPZM"J,\[P"I

IH"NCM\GCG\PSKKPKOGHFN[GRO"BPZZCKIKKBCZB[K,BPZZC,

T\KEKQMNBKNRKSZYCBZWK[ZBN[KJTRGVKZG\,[RBPZ,MKTWR[BVZKG,

\BRFGDVQR\RGIKNO",TEMBQN[GRG.

GPVZ[FPZ["BGHFN[GRG"DO[FGBBKNQSZY,ENVKJCTGBKQZBGK

NDENCGVZK,PMNPYGOK[BVZK".GK[NFCKQPFCBHFNNPERGCTCGEF.

FSGNO,CVKZG[GTNPBPZFBG\KG\)CFYEP\SVZFHFZEUN"D(BGPZ

GHFN[GRG"FKG\[HFNTGP\HFT[FBNYKO,MPG[K[E'TGNPG\BCK"T

EYEG[F,MQK[E'TGNPG\BCK"TEJGPBFMRDEO.GTNMQCTGNOT[KFNB

KGMZCKQTGCEBNYKONNBTCEG.GBKLRETNFCEKNCKQJGCNZT.BPROK[

CKZGZBIEI[GCPBGE,GFGB:MK"BNBIZBS\ZSGNBTCKEVZK".GTNMQ,

FRM[NKOCGNNM\CEZMKBCK"TEJGPBF,P\KKC[PYGZOGBKQNFO[GO

VKZG\ZGIRKG\NCZMF.GFORGCNKOGFGNMKO,TE[RS\PKONDPZK.GFVGMG

FOFECYKOCYEG[F,[HGMKONCZMFCPT[KKEKFO,"MTW[\GNTNVNDK

PKO",B[ZVZKGK\QCTK\GGTNFGNBKCGN,GMNB[ZKT[FKXNKI.GFGB

FCKZGZFKIKE[CTGNOFT[KF,NET\BOFGBYEG[FBGISG[NGO

NFKVL".

GK[NFCKQ,PFGVKZG[G"VKZG\CZGIRKG\".FRFPKN\"VKZG\"

P[\P[KOCN[GQ"ZGGIKO".MPG[BGPZKO,T[K\KTSYDEGN,BCNCKR\KO

BKRGTG[FVKZG\.[VKZG[G,[TEKKQBKQNGZGGIKOPHF.GCTRKRKTCGEFK[

NVZ[,[FBEOP\IKNNFMRSCTGN\G"P,[BHMPFFCRF[K[NGCTRKQ

KZB\[PKO,GCTRKQI[KCG\FPXG\,GCVZJCTRKQI[KCG\F\GZF.M[FGB

CBNDKNT[ZKOBG[NG[KO,BKQNGPG[DKG\ZDEGNCTCGE\F',MNGPZ

NET\PFHFKZB\[PKO,GPFKFZD[\GC\G"P.
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GFDO[FGBZGBF,[MCZK[NGZMG[[NMPF[RKO[TSYC\G"P,

BGNOCBG\FFCRF[FK\FNG,CT\[RT[FCZIKGCC\G"P,CTRKQHFNB

F\YEO.MNGPZ,[I[C,[CJI[K\CDZ,KFKGNGMGGRG\BIZG\,PMVK

[RMRSCTCGE\F'.BPROCBG\FMGGRFFGBR[BZ.GFGBPSMKONET\

ZCKO,PF[BGPZKOTNKG,M[FOZGBKO,[FGBPYKKO\G"PCMNVZJKF

GEYEGYKF,FOPMCEKOBG\GC\GZPGZOPTO,GRG\RKONGMCGETCGZ

TCGE\GC\G"P.

NMQFGBRPXBCPXC[N"MNFTGNOMGNGBGPZKONLXEKYB\F".GNMQ

FGBBUVTONBKMGNNCGBNKEK[NKPG\,FRYZB"TGCEBNYKO".GFGBR[BZ

CCIKR\"TGCEB\TXPG".MNGPZ,[MNTCGE\GPF[FGBTG[F,FKBN\GTN\

TXPG.GHFRYZB"NBTCEG".BNBFGBTGCEN\GTN\TXPGGNBTGCEBNYKO.

GCTRKRKTCGEF,BKBV[ZNFDKTNCIKR\"TGCEBNYKO",PJZO[PDKTKO

NCIKR\"NBTCEG".MKFO[\KPEZDG\.GBKBV[ZNTNG\NPEZDFTNKGRF,

BOFGBTEKKQNBRPXBCPEZDF\I\GRF.BNBPYGEOFBEORMRS

NPEZDF,FPMGRF"NBTCEG",MNGPZ,[FBEOPGMZINCGBNFZDK[,[MN

HPQ[FGBTGCEN\GTN\TXPG,HFRYZB"NBTCEG".

GDO"NBTCEG",BKQFVKZG[[FGBZGBF,[FGBCCIKR\"[NBN[PF",

FRYZBCTCGEF"NBTCEG".GP[NKOTOFPXC,GNBI[GCBKHF\KZGXKO

[K[NGTNHF,MKFSKCG\BKRQP[RG\B\FPXC.NMQBOFGBPSMKO

NFK[BZCBG\GPXC,HFRYZB,MBKNGTGENBRPXBCPXC[N"NBTCEG".

BNBCHPQ[FGBZGBF,[FGBCCIKR\"NBTCEG",FGBTG[F\ICGNG\

GTXG\BKLNXB\PHF,FQTNKEKSVZKOGFQT"KSGVZKO.GMGBCNG,CHF

[RPXBMLC[VNG\,G[YGTCBFCFTXPK\,[BKBV[ZNXB\P[NKJFHG,

GPVIE[NBK[BZCCIKRFHGNTGNPKO.HFRYZB[RPXBCPXC[N"NB

TCEG".

BGNOK[N[BGN,BKHF[OFBEOXZKLN\\TNFPXC,[FGBZGBF,

[RPXBCCIKR\"NBTCEG".MNGPZ,FKG\M[FBEOCBCPXCFHF,[FGB

ZGBF,[FGBP[GYTCBFCFTXPK\,GMPGMQP\TGZZKOBXNGMNF\BGG\

FCFPKG\,[BUVTONBINOTNKFO.GCPXC[N"NBTCEG"P\TGZZKO

PI[CG\GZXGRG\MBNG,[NVKTZLTCGE\G,[F[YKTCMEKNFDKTNHMG\

NYEG[F,GFKFXZKLNMNFVIG\NZBG\,FDO[TGENBHMFNCIKR\YEG[F,

BCNNMNFVIG\FKFXZKLNZBG\TXPG,[MCZP[GIZZP\BGG\CFPKG\.



ZKH 217CKQTGCEBNYKONNBTCEG

BIZ\FGB[GBN,FNBIH"NBPZG"NVGOXTZBBDZB".FKKRG,NVK

FKDKTF[FBEORG\Q,MLFGBPYCN[MZ.GTM[KGFGBZGBF,[KDKTFFGB

R\Q,GBKHF[MZYCN,[FGBRT[FTM[KGKG\ZDZGT.MKPJZO[F\IKN

NFMRSNTCGEFENF[VKT,FKFKGET[FGBTGCEF'.GFDO[DOBHKET[K[

PEZDG\KG\ZDCGFG\,FKKRGBNG[TGCEKON[PF,BCNFKFKGET,[TCGEF

EN[PF[KKLNKIKEKSDGNF.BHFKFCJGICTXPG,FDO[NBCBCI[CGQCKQ

KIKEKSDGNF,BCNFGBRI[CNTGCEF',MPGMNFSCKCF[NG,[CFFGB

RPXB.PF[BOMQT\F,M[ZGXFNTCGEN\GTN\F',FGBFGNLBIGZF,

MNGPZ[FGBPZDK[,[FGBKG\ZDZGTP[FKF.GBHP\TGZZ\F[BNF,BKVF

FGBPF[BPZGIH"N"NVGOXTZBBDZB".

GFBP\FKB,MPG[BPZBBPG"ZHX"N,[CHMG\HF[F[YKTTCGEF,

CMEKNFDKTNHMG\NYX\YEG[F,T"KHFHMFGF[KDB\PKE\FBP\.

MNGPZ,[HMF,[PQF[PKORG\RGNGNFGEKTB\PXCGFBPK\K,BKLFZT

[C\GMG,FKKRGFZXGQNYCNNTXPG,FGBMNMLPDG[OGPZGIYPF'.HB\

BGPZ\,[PJZO[F\IKNCTCGEF,NBFKFKMGNNFCKQHF,C[GOBGVQB\

[VNG\PXCG.

BNBHFMPG[ECZRGCPBPZKOFYGEPKO,PF[HF"YPVZ[TNFM\GC

"BGFGETBNKGIJB\G",[FYC"FPGEKTNG,[FGBIJB,BG[F\GZF

PGEKTFNG[FGBIJB.GPXETXPGBKQFBEOPSGDNNZBG\B\FZT[CG.

MKBEOYZGCBXNTXPG,GFGBP[GIE,G"F[GIEKTGGZTKRKIMPKO"M\KC.

GTKGZBKRGZGBF.NMQBKQFBEOPSGDNNZBG\B\FZT[CGPTXPG.BNB

PNPTNFPGEKTKQNG,[RYZBCN[GQFHF"Y,F\GZFPGEKTFNGBG[FYC"F

PGEKTNG.G[RKFOPGCRKONRGTNTRKQBIE,MNGPZ[HFCBPNPTNFGNB

PTXPG,MKFMZ\FZTHGFKKEKTFPNPTNF.

GCHFKMGNKONVZ[B\YG[K\FTGNO,[PXEBIEBPZGIH"N)RKEFN',

T"C(GHFN[GRO"P[CKTKOBG\G\FKXEKY,GBN\FKZ[T,GBVKNGMN

FTGNOMGNGBGPZKONLXEKYB\F,FKFCTKRKLMZ[T".G[GBNKO,FNB

FP[RF)BCG\VZYC'(BGPZ\"GBN\FKZ[TCVRKTXPL",BOMQBKL

BGPZG"FKFCTKRKLMZ[T".

GK[TNHFFZCF\KZGXKO.GNVKFR"N,[TRKQFMZ\FZTCBPNPTNF,

GBKQBEOPSGDNNCGBNKEKFMZ\FZT,BNBNBIZ[FBEOF[YKTMGIG\

C\G"P,CMEKNFDKTNTCGEN[O[PKO,BHPGEKTKQNGPNPTNFB\FZT,

GZYBHFGBKMGNNZBG\[FGBZ[T.GPPKNBCPXCMHF,[PGEKTKONG



ZKI218 \NPGECCNK=M\GCG\

PNPTNF[FGBZ[T,GFDONVKFPT[KO[NGFGBRZBFCVRKFTGNOMGNG

[FGBXEKY,MKBKQBUBIEKMGNNET\,PF[FGEKTGFGNF[RKPNPTNF.

GTNHFBPZG"BVKNGMNFTGNOMGNGBGPZKONL,XEKYB\F".HFG

PJTO,[BKQFOPMKZKOBG\L.MNGPZFMGGRG\[NL,BCNB\FXZKLNET\

B\FBP\.NMQBPZG"FKFCTKRKLMZ[T"."CTKRKL"[VKZG[G,NBMPG

[FTGNOPS\MNKOTNFIKXGRKG\[NL,BNB\S\MN"CTKRKL",FKKRGCXGZ\

FMGGRF,[BKQBUBIEKMGNNZBG\ZYB\FNCE.HFRYZB"CTKRKL".

G\ZBF,[B\FZ[T.GHF[M\GC"FKFCTKRKLMZ[T".

BGNOMR"N,[BKQBEOPSGDNNZBG\B\FBP\,[FGBZ[T,BNB

NBIZ[F[YKTKDKTFZCFC\G"P,CMEKNFDKTNFBP\.BHPDNKQNG

PNPTNFB\FBP\,[FGBRPXBCPXC[N"NBTCEG".BCNNCECNKTHZF

PNPTNF,BKQBEOKMGNNZBG\[FGBZ[T.GHF[M\GC"GBN\FKZ[TCVRK

TXPL".VKZG[,[FBEOPXETXPGBKBV[ZNFKG\Z[T,BNBNHFXZKMKO

THZFPNPTNF.

NMQTNFBEOPGJNNCY[PF',[KGEKTNGB\FBP\[NPXCG

CZGIRKG\,BKVFFGBRPXB.MNGPZ,BOFGBRPXBCKQBNGFRYZBKO"TGCE

BNYKO",BGCKQBNGFRYZBKO"NBTCEG".BCNPTXPGBKQFBEOPSGDN

NET\.GHFG[BPZG"GBN\FKZ[TCVRKTXPL".

GT\FRCBZPF[[BNRG,BKHF[OFBEOXZKLN\\NFPXC[CGFGB

RPXB,BOFGBZGBF[FGBCBP\CCIKR\"NBTCEG",MNGPZBOFGBNB

HHP[FGCTCGEF,BNB[FNLBIGZF,GTCGEF[NGFK\FNZKYCNK[GO

ZGGIKO.GPF[BPZGIH"N"NVGOXTZBBDZB",FGBXZKLNFBPKQCHF,

BCNCIG[FGBZGBF,MBKNGRDKE[FKFKG\ZJGC,BOCMNNNBFKFRMRS

CTCGEFHGENF[VKT.GRPXB,[FGBZGBFZYKZKEFCTCGEFGNBTNKF.GNVK

HFFKGXZKMKON\\[O[NPXC[N"NBTCEG"C[O"KZKEF".

BGNONVKPF[BPZRG,[BKBV[ZNFMRSNPEZDFTNKGRFPJZO

[P[KDKOPEZDFF\I\GRF,[FKBCIKR\"NBTCEG",RPXB,[BKQFPXC

FHFRYZB"PXC[NKZKEF",BNBPXC[N"TNKF".MKMQFKBFEZL,

[PEZDF\I\GRFFKBFSKCFGFDGZONPEZDFTNKGRF.BKNHB\,FKZKEF

FHG,[FGBPZDK[[RPXBCPXCKZKEF,FKBFDGZP\NGNTNG\NPEZDF

TNKGRF.
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MNGPZ,NVGOXTZBBDZB.HB\BGPZ\,NVKPF[FGBSGCN,CHF[FGB

RPXBCPXC[N"NBTCEG",HFDGZONG[KT[FTXG\G\ICGNG\,BKLNXB\

PPXCFHF,GNTNG\NPEZDFTNKGRF,FRYZB\"TGCEBNYKO".NMQRYZB

FPXCFHF"HPQ[NTNKF"GRYZB"PXC[NF\YEPG\NFPJZF".BGNO

DOCHPQ[N"NBTCEG"K[TNKG\GKZKEG\,DOFKZKEG\FBNGRI[CG\

NTNKG\.

VKZG[FECZKO,MKKZKEFFKBPCKBFNFBEONZBG\B\PXCG[NFZT

[CG,NPFFGBPSGDNNFDKT.MNGPZ,NBKHG[VNG\FGBPGMQNFCKBB\

FBEO.HB\BGPZ\,[CHPQTNKF,EFKKRGCHPQ[FK\FNG\[GYFN\GZF

GN\VNF,GFKFIG[C[TM[KGMCZRPXBCKQTGCEKF',GMCZFGBNBRXZL

NFYC"F,[KTHGZNGPFKXZFZT[CG,FKG\[FGBPZDK[JTOCTCGEF,

GPS\MNTNFHPRKO[FKFRPXBCKZKEF,FGBP\CKK[MNVKTXPG,GMGBCNG

PBGE,BOFGBHGMZB\FKZKEG\[NG.

GV\BGOFGBRGVN"PBKDZBZPFNCKZBTPKY\B".MNGPZ,FGBRGVN

PPXC,[FKFIG[C[FGBRPXBMCZC[PKO.GBI"MFGBZGBF,[FGB

RPXBCCGZTPGY.GTGEKG\ZPHF,[FGBNBHGMZ,BKLFGBRVNNCGZTPGY,

GPFFK\FFSKCF.GM[RVNN\GLFCGZ,FGBRPXB[OPIGSZFMZF,MNGPZ

[BKRGPZDK[,[RPXBC\GLFCGZ.BNBNBIZMPFHPQFGBP\BG[[,

GP\IKNNFZDK[[FGBRPXBC\GLFCGZ.GHPQFF\BG[[G\NGYIEYF,BG

[TF,BGKGO=KGPKKO,BGIGE[KPKO,TE[IGHZNFMZFGZGBFCBKHG

[VNG\FGBRPXB.

GBI"MRG\RKONGPNPTNF[GCZXGQGI[YNTCGEF.G[GCRPXBCPXC

TNKF.GBHFHPQ[FGBKMGNNFRG\PHPQFKZKEF.MNGPZ,CHPQFTNKFFGB

KMGNNET\,PFGFZGGIPHF[YCNKZKEF.FKG\[NVKPF[BGPZKO,[TRKQ

FTGR[KO[RG\RKONBEO,BKQHFMEGDP\PNLC[ZGEO,[FGBNGYIRYKPF

GRJKZFTNPF[NB[GPZFBEOB\PXG\FPNL,BNBMBQTRKQ[N\KYGQ.

BOMQBKHFZGGIFGBKMGNNGPZ[K[NGPFKZKEG\.

F\[GCFFKB,MKFKZKEFNBRK\RFNBEO,[KNPEPFKZKEFCHPQ[FGB

RPXBCKZKEF.MKCHPQFKZKEFFGBRPXBPIGSZFMZF,MNGPZ[NB

PZDK[,[FGBRPXBCKZKEF.PJTO,[BKQBHCTNIK,[KZDK[BKHFISZGQ

PCIKR\IKG\EYEG[F,MKRBCEFPPRGFKEKTF,[K[ZGIRKG\CTGNOCMNN

BXNPK[FGB,GMNPI[CG\KGFGBZYCIKKOFRPXBCBFCFTXPK\.
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MNGPZ,FKG\[KEGT,CNKIKKOBKBV[ZNIKG\,NMQMNBIEGBIECGIZ

B\FNCG[FP\BKO,[KGMNNFGXKBPPRGB\FIKKO,[RYZB"\TRGD".MK

BKQIKKOCNK\TRGD.MKCHPQ[BKQFBEOPSGDNNPXGB\TRGDCIKKO[NG,

\KMUFGBCGIZNTXPGB\FPG\,[HFRYZB"PBCETXPGNET\".

NMQCHPQFKZKEF,M[PGXKB\TRGDCBKHFNCG[,NBI[GCNGPFG

FNCG[,BNBI[GCNGMPF\TRGDFGBPSGDNNFGXKBPFNCG[FHF.HF

RYZB,[BKQIG[CBHTNZGIRKG\.MKF\TRGDPF[FGBPYCN,P[MIBG\G

P[BZECZKO.MKMNZB[GJZGEBKLNFP[KLCF[D\F\TRGDKOCFNCG[KO

FYZGCKOBHNZGIG.CHFFGB[YGT.GBHBKQNG[GOPI[CF,[K[PXKBG\

MHG,FRYZB\"TCEG\F'".FKG\MKKZKEFRYZB\CIKR\"PK\F".MNGPZ,

YX\ZGIRKG\,[FKFECGYCP[FGCYEG[F,FIKKOFHFRS\NYPPRG.NMQ

FGBRYZBBHCCIKR\"PK\F",[BKQCGZGIIKKOEYEG[F.

BNBBI"MFGBP\TGZZ,GP\IKNNZBG\[ISZNGIKKOZGIRKKO.GHF

[R\TGZZPFKZKEF,HFRYZB"\IKK\FP\KO",[MCZP\IKNNFZDK[

[ISZNGIKKO.PF[BOMQP\BKRGPZDK[[ISZNGIKKO,[KZXFNHMG\

NIKKO.

BCNR[BN\F[BNF,PKFIKFBG\G.TNHFCBF\[GCF"PNLPPK\

GPIKF".GNPFXZKMKOHF.F\[GCFFKB"GPXPKIK[GTF".FVKZG[FGB,

[T"KHF[FYC"FPXEBIERG\QNGKZKEF,[RYZB"PPK\",GPXEF[RK

RG\QNGTNKF,[RYZB"GPIKF",EGYBT"KHF\XPKIFK[GTF,GHF[M\GC

"GPXPKIK[GTF".

GCFBPGZKGXB,P\KFBEONGPEGNGYI\GTN\PFKZKEF,MR"N.CJI

NBCHPQFKZKEF,MKBHFGBP\.BNBNBI"M,[F'PIKFBG\G,[VKZG[G,

[RG\QNGTNKF,BHFHPQ[XZKLNNPGEPF[FKFNGCHPQFKZKEF.MNGPZ,

CBKHG[VNG\FGBFKF,GNBKHFECZKOFK\FF\[GYG\[NG,GNPFFKF

PXVF.[BOKFKFNGHFBGHF,FGBKZDK[TXPGNBEOF[NO.BHFGB

ZGBF,[MNFIKKO[NG[NHPQ[NKZKEF,FKFNBVIG\BNBPFIKKO[N

CTNKIK.

RKYINEGDPB,BRGZGBKO,M[HGZYKOB\FVSGN\NVIKB[VF,MN

FI\GNKO[CSCKCF,M[PZDK[KO[K[BKHGVSGN\PCTNKIK,[HZYGN\GL

VIFB[VF,FOPGXBKOGBGMNKOB\HF.GCMGIFBMKNFFOZGXKOMN

BIEGBIENPYGPG,CMEKNF[KD[BZ\TRGDKOGMEGPF.GBOFBEOKS\MN
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CHPQFTNKF,[FGBPCKQ,[NBMEBKNFMRSB\PGIGGNCGN\BGG\CFPKG\,

GHFGCTZMGTM[KG,NVKPXCG,VSGN\PP[,GPP[CHPQ[FGBPS\MNTN

FIKKOFBNG,P\TGZZ\CIKNFTENFYKB.

RPXB,\GTN\DEGNFPFKZKEFHG,[FGBZGBF[VNG\TXPG,NBKHFPXC

FGBKMGNNFDKT,GZYF'FGXKBBG\GP[VNG\FHB\.BHFHPQNZBG\DENG\

F',PHF[K[CKEGNFGXKBB\FBEOPJKJFKGGQ,[KMGN[ONFJCT

GNFK[BZCKEFS"BNTGNPKO.GZYF'FGXKBBG\GP[O.

GCFBPGZZGBKO,[FBEOXZKLNYZGBCHPQFTNKFB\MNPF[M\GC

CHPQFKZKEF.GBHPFYZKBFFHB\FGBKET,BKLNCY[TNRV[GPB\F',

[NBKHZGYBG\GTGEFVTON\GLFB[V\G\.GDOKGET,BKLN\\\GEFNF',

TNPF[[GCFTNFBG\GP[BGN\I\KG\.GHFGMR"N"PNLPPK\GPIKF

GPXPKIK[GTF".MNGPZ,T"KFKZKEG\GFTNKG\,PHFRXPIFK[GTF.

GCFBPGZ,NBIZ[TCZB\[NCB',FRYZB"NBTCEG",P\IKNTM[KG

FHPQNFDKTNCIKR\"TGCEBNYKO".MNGPZ,NBIZ[T[FB\FTXG\

GF\ICGNG\BKLNXB\PCIKR\"NBTCEG",BHFGBPYCNTHZFPNPTNF,

MPG[M\GCCHF"Y"FCBNJFZPSKKTKQBG\G",CHF["RG\RKQNGR[P\B

YEK[B",[CMIFHFFGBKGXBP[NKJ\BFCFTXPK\,GK[NGFBV[ZG\

NTCGEZYCTNPR\NF[VKT.

RPXB,BKLFBEOKMGNNCGBNCIKR\TGCEBNYKO,HFGEGYBT"KHF

[HGMFNCIKR\R[PFPNPTNF.GHFRYZB,[TM[KGFGB"TG[FVKZG\".

GPFGFVKZG\.HF[HMFNCIKR\R[PF,HFFVKZG\.MNGPZ,[FBEOXZKL

NET\,MKPJZO[HMFNCIKR\"VKZG\",FRYZB"R[PF",FGBNBKMGN

NFKG\TGCEBNYKO,BNBFGBPGMZINFKG\TGCEB\TXPG,[HFRYZB"NB

TCEG",PJTOMR"N,[BKQFBEOKMGNNNM\RDEFJCT[CGFGBRGNE,[FGB

BFCFTXPK\.BNBZYFCGZBFGBKMGNNT[G\FRSFHF,N[RG\B\FJCT.

GCHFK[NVZ[PF[BPZGIH"N"T\KEKQMNBKNRKSZYCBZWK[ZBN,

[KJTRGVKZG\".MNGPZ,[NBIZ[FBEOHMFNCIKR\"BZWK[Z=BN"T"K

[HMFNCIKR\R[PF,BHFMNRT[FP\GYQ,FKKRG[BVKNGCIKR\"BKNRK

SZY",[BKRGNDENVKZG\,[FMGGRFTNFHPQ[NNBTCEG,DOHFPYCN

\KYGQ,TNEZL["HEGRG\RT[GNGMHMKG\".

MNGPZ,FKG\[BKBV[ZNFKG\TGCEBNYKO,PJZO[RMRSNFZDK[,

[FGBRPXBCCIKR\"NBTCEG".MNGPZ,[TNKEKFKZKEG\GFTNKG\,[FKF
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NGCHPQ,[FKFRPXBCBFCFTXPK\,[FTNKG\GFKZKEG\FBNGHFFKG

[NCKOGPEZDG\,[\FKFNGFKMGN\NTNG\NPTNFNPYGOF[NKPG\.

GPPKNBFMNRMRSNYEG[F,P[GO[MNFECZKOTHZGNGNFDKTN[NKPG\.

GCFBPGZRCKQ,[BKNRKSZY,[NVKJCTGBKQZBGKNDENCGVZK,PMN

PYGOK[BVZK.MNGPZ,MKGQCHPQ[FBEORPXBC[NBN[PF,CJIHF

FPXCZIGYFGBPNDENVKZG\,FKKRG[KHMFNCIKR\FCRFCTCGEFGC\GZF,

[FGBRYZB["HMFNFMRSCFKMNFPNL".GCHPQ[N[NBN[PFFGB

NFKVL,FGBP\ZIYTXPGPECKYG\F'.PMNPYGONBIZ[HMFNFMRS

N"BZWK[ZBN",MNF[NBN[PF,FRYZB"BKNRKSZY",K[BVZK,MNGPZ

[BGZTNKGQ,FPMGRFCIKR\R[PF,K[MGQDOTNMNKOBNGDOMQ,PSKC\

[FMNRMRSNYEG[F.

YZ
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SGJF
PFG,[FP\DBFBKQFYC"FSGCNG,CTCGEF. . . . . . . . . . . . . . .ZMD)223(

PFG,[FP\DBF
BKQFYC"FSGCNG,CTCGEF

PBPZM"H,\[P"I

IH"NBPZG)SGJFF'("MNBEO[K[CGDSG\FZGI,BPZFYC"F,BKQ

BRKGFGBKMGNKQNEGZCTGNO,[RBPZ,PN[RKCS\ZZTFG,BG\GBXPK\,DCF

TKRKOGZICNCC,BG\GNBBGMN,BN\YZKBG\G,BNBB\GNBBGMN".GTN

FM\GC"DCFTKRKOGZICNCC"PVZ["FPXGE\EGE"GHFN[GRG"DCFTKRKO,

FGBCTNDBGF,GZICNCC,FIGPEGP\BGFNMNECZ",TEMBQN[GRG.

GK[NFCKQ,PEGTC[BZTCKZG\NBBPZFYC"F,[NBKMGNNEGZTPG

CTGNO,GTNDBGF,BKQFGBKMGNNEGZTPG.GMPGMQK[NFCKQPF[BPZ[O,

BPZZCKKGIRQP[GOZCK[PTGQCQKGIBK"MNBEO[K[CGDSG\FZGI,

MBKNGTGCETCGEFHZF".GZCKKGIRQEKEKFBPZ"MBKNGMVZCTKYZ".

BOMQXZKMKONFCKQ,PFGIGPZ\[NDBGFMNML.GMPGMQK[NFCKQPF

[M\GC"ZOF'G[VNKZBF",[VKZG[G,[FBEOXZKLNZBG\DENG\F'G[VNG\

TXPG.C[NPBDENG\F'XZKLFBEONF[\ENNF[KD,FKG\[PJZ\TCGE\G

[NFBEOXZKMFNFKG\PJTO"[FGBZCG[NKJ".NMQ,C[KTGZ[FGB

PI[KCB\FCGZB,C[KTGZHFKMGNFNFKG\TCGE\GCMNNCGRV[.BCNNBKHF

XGZLFGBXZKLNF[\ENNZBG\B\[VNG\TXPG.GPFKGSKUNGHFCTCGEF.

ZB[K\MNBRGXZKMKONET\,PFKFPJZ\FCZKBF.MNGPZC[CKNBKHF

XGZLBRGRGNERG,CMEK[BRGRETNBKHGPJZFBRGXZKMKONFDKT,[HFKFKF

F[NKPG\[NRG.GPJZO[FDKTRGNPJZFHG,BRGRPXBKOCN\K[NPKO.

FRFPJZ\FCZKBF,NPERG,[FKB"ZXGRGNFJKCNRCZBKG".RPXB,

[PJZO[FRCZBKOCBGNKEKPXC,[FRCZBKOPZDK[KO[FOPBG[ZKO

CTGNO,FORCIRKONPIGSZKF[NKPG\,MKTGENBFDKTGBNFPRGIF

GFRINF.
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BGNOF[BNFFKB,KEGT,MKGQ[FCGZBCZBB\FRCZBKO,CMEKN\\

NFOJGCGTGRD,GCZBCDNNHFZXGQGF[\GYYG\CFRCZBKO,NYCNFRBF

G\TRGD,BOMQNVKHFKGXB,[K[ZXGQPXEFP[VKTN\\,GK[ZXGQPXE

FPYCNKONYCN.BOMQPKPTMC,[BKQFOCBKO\KMUN[NKPG\.BNB[RK\Q

NRGTCGEFC\G"P,[T"KHF\FKFNRGBV[ZG\NYCNB\FJGCGTGRD,BIZ\

R[BZKOCTKZGOGIGSZMN,PMNFJGCB[ZFCGZBZGXFN\\.

GDOBIZ[FBEOTGSYC\GZFGPXG\,NBMNBIEHGMFNYCNB\FJGC,

MPG[BPZGIH"N)GKY"ZC'B'(GHFN[GRO"BNUCRKBEORMRSKQNPYZB,

KGXBPFQPBFNP[RF,T[ZFN\NPGE,GBIENFGZBF".RPXBNVKHF,ZY

BIEPBNUKMGNNHMG\NFGZBF,["FGZBF"RYZB\[NKPG\.BIZ\FGB

RYZB"\NPKE,[NBFDKTNFGZBFGPGZF")T"HK"JT"C(,[HFRYZB"EKKQ

[BKRGFDGQ".GHFMPG[BPZGIH"N)SRFEZKQH'T"C(GHFN[GRO"BPZZK[

NYK[,MNFPTPKEEKKQ[BKRGFDGQ,MBKNGRGJTB[KZFCK[ZBN".

ZGBKOBRG,[NBMNMLCRYNKMGNKONHMG\NCIKR\FJGCGFTGRD.BOMQ

R[BN\F[BNFMR"N,PKFGBFPVZKT.[MBQRZBF,[FQPXEFRG\Q,GFQPXE

FPYCN,BKQMBQ[GOFVZTF.CJI,[FCGZBCZBB\FRCZBKO,[R\QNFO

ZXGQNYCNFRBF,BKBV[ZN[RG\GNCJNB\FZXGQFHF,FP[\GYYNYCN

\TRGDKO.BOMQ,PFKFSKCF[NBPYCNKOHFBNBT"KKDKTF.

F\[GCFFKB,KEGTMKCMEK[\FKFF[\GG\FXGZF,FRYZBCIKR\

"ECKYG\",GNBKFKFT"KHFTRKQ[NCG[F,NMQRT[FECZIKEG[,[CFMNKO

[FCGZBCZBCFRCZBKO,[FOZXGQNYCNNTXPG,FORVSNGPJTOFR"N.

BNB[FBEOXZKLNTCGEGN\YQB\FMNKYCNF,[KFKGCTP"RNF[VKT.GHFG

MNFTKMGC[CECZ.HB\BGPZ\,FDO[PXEFCGZBNBRT[F[KRGK,BNBPXE

\KYGQFCZKBF,RI[CHFMBKNGBKQNGMNKO,[KFKGPGM[ZKONYCNB\

F[VT.GECZHFR\YQCTGNPG\FTNKGRKO,FPMGRF"XPXGO",GHF[GZFTN

F\I\GRKO,[NBKGMNGNYCNB\FJGCGFTGRD,PJZO[KHMGNMNKOEF[VTF.

GCFBPGZKGXB,[TKYZFPTMC,[NBRGMNNYCNB\FJGCGTGRD,FGB

FZXGQNYCNNTXPG.[VKZG[G,[K[[\KZ[GKG\:

B(FCGZB,

C(FRCZBKO,[FOXZKMKONFGXKBPZ[G\G[NFYC"FNZ[G\O.

RPXB,[K[MBQNECZPC'RG[BKO,[FOCGZBGRCZB.GFFCENCKRKFO

FGB,[FCGZBFGBFP[VKT,GFRCZBFGBFPYCN.GPHFKGXB,[F[VT
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FPG[VTPFCGZB,MCKMGN,PGMZINFKVZEPFCGZB,CMEK[KMRSNZ[G\G

[NFPYCN,[HFRYZBCIKR\"VKZGE".GTKYZFXPXGOGFFS\ZFKF,CMEK

[FBGZTNKGQNBK\VZ[PFCGZB.BNB,[MPG[NPERG,[FXPXGOFKF

PJTO,[ZX\FFPNMG\NFKG\ECGYFCF[GZ[,[HFPMGRF"CKJGNFZ[G\

[NTXPF",GNFKECYCFCGZB,[HFRYZB"Z[G\FKIKE",MNGPZ[Z[G\G

[NFPYCN\\CJNGNBK[BZZYZ[G\[NFCGZB.

ZGBKOBRG,PFFGBFPTMCPNYCNB\FJGC,FGBZYFZ[G\[NRG,

[BKQBRGPGMRKONCJNB\FZ[G\[NRG,FPMGRF"ZXGQNYCNNTXPG".

MNGPZ,[MNPF[FBEOZGXFNYCN,FGBBLGZYN\GLZ[G\G,MPG[M\GC

"MNB[ZNBEOK\QCTERV[G".FBEOPGMQN\\MNPF[K[NG,ZY[RV[G

\K[BZBXNG,MNGPZ[FGBKZDK[B\K[G\G.BCNNBNFKVL.

FKKRG[BGPZKONBEO,BRKB\QNLMNPF[B\FZGXFGMNPF[RV[L

P\BGF,BNBPYGEO\QNKB\RV[L.BOMQ,FBEO[GBN,NPKB\FRG\Q

BONBNZ[G\G,FKKRGNFZXGQNYCN[NG,MNGPZ[\FKFNGZ[G\CVRK

TXPG,GKYCNFMNN\GLZ[G\G,BIZ\BKQFBEOPSGDNNTCGE.GHFGRGCT

PXEFJCT,[FCGZBCZBCFRCZBKOZXGQNFRG\,[HFK\BKONFPJZF,

[FK\FTNFMGGRFENFJKCNRCZBKG.

IH"N)CPSM\CZMG\K"H(BPZGGHFN[GRO"GZCKBNMSREZKC\Z

EPXNKBPZ,FMKZCGQFTGNPKO,DNGKGKEGTNVRKL,[ZXGRRGNT[G\ZXGRKL,

GPKPTMC,[BGZ[CTKSF,G[TCGEPNMKG\".GVKZG[Z["K"[BGZ[CTKSF,

KXZFZT[CNCCRG,FPIPKXRG".

GK[NFCKQ,BIZ[F\VNN,MPG[M\GC"C\ZEPXNK",[VKZG[G,BIZ

F\VNFF\VNNTGE\VNF,BOMQTNPFFGBF\VNN,[FGBXZKLN\\TGE

\VNFTNF\VNF[MCZF\VNN.GK[NVZ[,[PJZO[F\VNN,TGENBRKMZ

BXNFBEOPF[ISZNG,BNBNBIZ[FBEOMCZF\VNN,BHPDNKONG

PNPTNF,PFGFISZGQBPK\K.HB\BGPZ\,F\VNF,[FBEOP\VNNTN

PF[FGBIG[C[ISZNG,HFGZYSDGNF,[T"K\VNFHGF'K[NING

PNPTNF\[GCF,NET\PF[ISZNG,GTNPFNCY[.

GHFGMPG[M\GC)C\VN\PGSUEZB[F[RF(GHFN[GRG"FKFTO

VKVKG\,[NGIKTPLCK\K[ZBN,FTGPEKONCY[\VNFG\IRGRKOPNVRKL,

TNTPLCK\K[ZBN,FGZO)NPEO(PF[KBPZG,FCKROPF[KECZG,F[KCO
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PF[K[BNG".ZGBKOBRG,[K[\VNFPKGIE\CT\[P\VNNKO,[F'K[NI

NRGET\,CMEKNFCKQPF[ISZNRG,GTNHFN\\\VNFPTGPYFNC.

MKKEGT,CCIKR\TCGEFRYZBBEO,TGNOPNB.RPXB,CHPQ[FBEO

P\VNN,FPXCFHFRYZB"[NKIXKCGZ",[FGBP\VNNTCGZMNMNN

K[ZBN,[FBEORMNNPPRG.NMQK[\VNFPKGIE\,[FBEOXZKLNF\VNN,

\VNF[F'KTHGZNG,GNK\QTHZFPNPTNF,CMEKNET\B\FBP\,PF[ISZ

NFBEO,GTNHFNCY[PF'THZF.

GCHFK[NVZ[ECZKZCKBNMSREZK,[NBIZF\VNFFKFP\VNN\VNF

TKYZK\,[BPZ,[FGBZGXF,[F'KTHGZNGTNFPVZKT[NRG,[NBRG\QNRG

NCGBNYCNB\FJGCGFTGRDMPG[FCGZBZGXF.[FPTMCFHFPMGRF

"[BGZ[CTKSFG[TCGEPNMKG\".[VKZG[G,FZXGQNYCNNTXPG,[FGB

Z[G\G[NBEO,[FGBRVZEPZ[G\G[NFYC"F,FCBPCIKR\PNMG\,

FRCIR\N[GZ[[NFZXGQNYCNNTXPG,GFKB[GNJ\TNFBEO,GNBRG\R\

NGNXB\PZ[G\F.

GPNMG\EYEG[FVKZG[F)TKKQC\T"S,INY[RK,NGIF\[GCG\,\[GCF

N"J(GHFN[GRG"CIKRFBIZGRFRYZB\PNMG\,TN[O[PPRFRP[M\

CIKR\FRFDFC\YKVG\GC[NKJFPGINJ\,MEGDP\PGZBF[NPNMG\".

GMVK[NPERG,[PNMG\RYZB\"FZXGQNYCN",[YCNFB\FJGCGFTGRD,

GBI"MT[\FFPNMG\FHB\XPXGO,MNGPZ[NB\YCNZYTOF\KYGQ,

FPMGRF"FMGGRFCTNPR\NF[VKT".GC[NKJFHFKGXBGMNVZXGVK

EYEG[F.

RPXB,[ZYCPNMG\FHB\,[FKBR\RF[NKJF,[NBK[VT[GOYEG[F

TNFMNKYCNF,ZYPK[KMGNNMGGQCTP"RNF[VKTGFGBPCJNB\Z[G\

TXPG.RPXB,MNFPT[KOFOZYNJGC\FCGZB.GNXGZLTXPGFGBBGPZ,

[BKQMEBKNIKG\.CHFFGBTG[FZ[G\FKIKECTGNO.

RPXB,M[FGBPP[KLBKHF\TRGD,BKQMGGR\YCN\F\TRGD[KMRS

NZ[G\G,BNBNZ[G\FCGZB.MNGPZ,FFRBF[FGBPYCN,FKBN\GTN\

FCGZBGNBN\GTN\TXPG.PPKNBBKQMBQBNBZ[G\BIE.GHFRYZB

"Z[G\FKIKE".GFKEKTFFHG,NET\PFCBP\ISZNG,HFGCBBIZ

F\VNF,[F\VNN,[KGEKTGNGB\FBP\,PF[ISZNG.BHFGBRG\Q\VNF

BPK\K\,[FPNMG\,FKKRG[TCGEFPNMKG\,[FGBFNTGP\EYEG[F,[FGB

FZXGQNYCNNTXPG,FGBMNFPTMCPNFDKTNFPJZF,[FBEOXZKLNFDKT.
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GNPFXZKMKONF\VNNTNHF,GBKQFBEOCTXPGP\DCZTNFMNKYCNF

NTXPG.TNHFBPZGIH"N"KXZG[NBEOP\DCZTNKGCMNKGO,GBNPNBBKQ

FYC"FTGHZG,BKRGKMGNNG".FKG\[BKQHFCKEKBEO,[\FKFNGFKMGN\

NXB\P[NKJ\FPNMG\,[CJCTHFRGNEFBEO.GZYFCGZBCTXPG,FGB

KMGNNFGXKBB\FBEOP[NKJFFHB\.

GHFRYZB"KXKB\PXZKO",[ZYF'CTXPGFGBFGXKBB\TOK[ZBN

PPXZKO,MPG[M\GC)CFDEF[NVSI("GKGXKBRGF'PPXZKOCKEIHYF,NB

TNKEKPNBL,GNBTNKEK[ZU,GNBTNKEK[NKI,BNBFYC"FCMCGEG

GCTXPG".GFVKZG[FGBMR"N,FKG\[FCGZBCZBB\FBEOCJCT[NZXGQ

NYCNNTXPG,NMQZYFGBCTXPGKMGNN\\NFBEOJCT[RK,[FGBZXGQ

NF[VKT.

GCFBPGZBRGZGBKO,[K[NFCIKQD'CIKRG\CBEO,PJTO[FBEORGNE

BIZF[\N[NG\FTGNPG\,[KXBGYNKVG\PSKC\[CKZ\FMNKO,[FK\F

CTGNOFRYGEKO.NMQBRGPGXBKOCBEOTXPGCEZLFTCGEF:

B(BNGBR[KO,[BKQNFO[GO[KKMG\N\G"P.FORYZBKOCCIKR\"TO

FEGPFNIPGZ",V[GJIPGZKO,[KG\ZP\BGG\CFPKG\BKQNFO[GO

PG[D.

C([FOMQPYKKPKO\G"P,ZY[NBN[PF.FORYZBKOCIKR\"BGPG\

FTGNO",MPG[M\GCCHF"YTNVSGY"GISENBGPKOIJB\,PJTO[MN

JGCGETCEKQNDZPKKFGTCEKQ".[VKZG[G,[FMNTG[KOZYN\GTN\TXPO.

MNGPZ,MNFJGC,FRYZBCIKR\"PT[KOEF[VTF",FMNFGBN\GTN\

TXPO.HFRYZB"CFPF",[FKBCIKR\RYCFFPYCN\.PF[BOMQ

"BEO"RYZB"HMZ",MKEGT[H"B,[FGBFP[VKT,RYZB"BEO",DKPJZKB

BEO,[OP"F.PF[BOMQPNMG\,[FKBCIKRFFPYCN\,RYZB\C[O

C"Q,[DKPJZKBCFPF,FRYZBPYCN\.

GMPG[PCKBCFYEPFN\T"S)BG\N"B(GHFN[GRG"MNFC[ZIXKZ,

MNBBKRGQMCTKZQEBMNKQIXKZ,GMNISEGMXKWF[EF,MNISEETCEKQ

NDZPKKFGTCEKQ.GBVKNGEP[\ENKQCBGZKK\B,MNISEETCEKQNDZPKKFG

TCEKQ".ZGBKOBRGPECZKHF"Y,[BNG[TGSYKOCBGZKK\BN\GTN\TXPO

GNBNF[VKT,FOEGPKOMCFPG\,MPG[M\GC"MCTKZQETMNKQIXKZ".GHF

KMGNKONMRG\CIKR\"CFPF[CBEO",FKG\[FOMCZTGSYKOC\G"P,

BNB[FGB[NBN[PF.
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D(HFGCIKR\"BEO[CBEO".MNGPZ,BNG[TGCEKON[PF,[FGBPJTO

KZB\F'GNBN\GTN\TXPO.FORYZBKO"BEO",[FGBCIKR\HMZMR"N,

["BEO"DKPJZKBP"F,[FGBCIKR\H"B,[FGBFP[VKT.GHFGMPG[M\GC

)KCPG\S"BT"B(GHFN[GRG"ZCK[PTGQCQKGIBKBGPZ,YCZKTMG"OBKRQ

PJPBKQCBGFN.[RBPZ,GB\QB\XBRKXBQPZTK\K,BEOB\O.B\O

YZGKKQBEO,GBKQFTMG"OYZGKKQBEO".

BGNOK[NFCKQ,PFKCIKR\"BEO",[EGYBCIKR\"K[ZBN"RYZB

"BEO".HFK[NVZ[MPG[FSCZRGTNPF[EZ[GIH"N)CZMG\G'T"C(TN

VSGY"SGUECZFMNR[PTB\FBNYKOKZB".G[GBN\FDPZB"PBKMKHF

MNBEO.BPZZCKBNTHZ,MNFTGNOMGNGNBRCZBBNBC[CKNHF".

HB\BGPZ\"B\FBNYKOKZB"HFG"MNFBEO".MNGPZ"FBEO"

RYZBPK[K[NGKZB\BNYKO,[FVKZG[MPG[BPZZCKBNTHZ,[MN

FTGNOMGNGNBRCZBBNBC[CKNHF,C[CKNKZB\[PKO.BGNOK[NFCKQ,

PEGTFGBEGZ[TN"MKHFMNFBEO",["MNFTGNOMGNGNBRCZBBNB

C[CKNHF".

FRFIH"NBPZG)TKZGCKQK"D("RINGNBEO[NBRCZB,KG\ZP[RCZB.

GTM[KG[RCZB,KV[V[CPT[KG".GK[NFCKQ,BKLBV[ZNGPZ,[FCGZBCZB

B\FBEO,MBKNGFKF[NBNXGZL.FKKRG[FKFKG\ZJGC,[FCGZBNBFKF

CGZBBG\G.GMKBV[ZNGPZ,[FCGZB,C[TF[FNLNCZGBB\FBEO,NB

ZBFTESGUMNFEGZG\,GPMNPYGOCZBBG\G.BOMQBKLBV[ZNGPZ

"RGINGNBEO[NBRCZB,KG\ZP[RCZB".GTGE,PFKFTXF[BPZG"GTM[KG

[RCZB,KV[V[CPT[KG".

NVKPF[PVZ[BBPG"ZHX"N,K[NVZ[,RINGNBEO,"[NG"VKZG[G

C[CKNG.MNGPZ,BOFBEOZGXFNTCGEZYN\GTN\TXPG,FKFKG\ZJGC

[NBRCZBP[RCZB.GHFGMPG[BPZGIH"N)CZMG\K"H,T"B(GHFN[GRO

"GMNFTG[F[NBN[PF,RING[NBRCZB".

BPROK[NFCKQFJTO,PEGTC[NBN[PFJGCNG[NBRCZB.GFJTO

FGBPSKC\F\KYGQ,[FKF,[BVKNG[FRCZBKOKYCNGJGCGTGRDPFCGZB,

NBKI[CHFN[KRGKXGZFGNVKZGE.NMQRT[F\KYGQ,[BKBV[ZNYCNJGC

GTGRD,BNBCMNKOEF[VTF.MNGPZ[EGYBCHPQ[FBEOTGCEZYCTNPR\

NF[VKT,BH\\YKKOPI[C\GK\CZL,[FKBNFJKCNRCZBKG.MNGPZ[FGB

IG[CZYN\GTN\F'.
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HB\BGPZ\,MNPI[CG\[NFBEO,FGB,BKLFGBKMGNNT[G\RI\

ZGINFCGZB.GBHFGBCBNKEKFZD[F,CHF[FGBKYCNB\FJGCGFTGRD,

CHFFGBTG[FRI\ZGINKGXZG.MKHB\FK\FMNPJZ\FCZKBF,GCDNNHF

FGBZGXFTM[KGNYCNJGCGTGRD.GCHF\\YKKOPJZ\FCZKBF.

PF[BOMQ,BOFGBTGCE[NBN[PF,BNBN\GTN\TXPG.TNMNKHF,

FRYZB"PYCNNTXPG",FKFXPXGOGFS\Z.GPPKNBBUVTONBKDKT

NFPJZF[C[CKNFRCZBFBEO.NMQBOBKQFBEOTGSYN[PF,RPXB

[FGBRCZBCIKRO,MNGPZNNB\GTN\.NMQBPZGIH"N"FNGPE[NB

N[PF,JGC[NBRCZB,P[RCZB".GHFG[BPZGIH"N"RINGNBEO[NB

RCZB,KG\ZP[RCZB".GFKKRGMR"N,[BOFBEOTGCEC[CKNG,NG,C[CKN

TXPG,KG\ZJGC[NBRCZB.

GCHFK[NVZ[PF[[BNRG,GMKBV[ZNGPZTNVTGNG\KG[NFCGZB,

[FKFKG\ZJGCM[NBFKFTG[FB\PT[F,FKKRGCZKB\FBEO,P[T[F

B\FPT[F[NCZKB\FBEO.GMKK[NRGZ[G\NYJZDTNFPT[KO[N

FCGZB.GDO[BNRG,PFGFVKZG["GTM[KG,[RCZB,KV[V[CPT[KG".

BNBMR"N,[IH"NCBKONRGNV\GIB\FTKRKO[NRG,[RZBFPFPGJN

TNKRGNT[G\,MNGPZFTCGEF[R\RFNRGC\G"P,NBKHFXGZLFKBRK\RFNRG.

NMQYGEOMNFORG\RKONRGNFCKQ,HF[FBEORCZB,GFBEOP[\GYY

NYCN\TRGDKOTCGZFZXGQNYCN[NG,PF[FCGZBR\QCFJCT[NRG,NG,

MNGPZC[CKNG,[FKFKG\ZJGC[NBFKFRCZB.BNBFCGZBCZBB\

FBEONT[G\,[TRKQ"T[KF"FMGGRF\KYGQFMNKO,[XZKMKON\\TN

FZXGQNYCNMGGRFENF[VKT,GT"KHFFBEOKFKFPGM[ZNYCNB\FJGC

GFTGRD.GHF[M\GC,GTM[KG[RCZB,NMQPFTNKGNT[G\,KV[V[CPT[KG,

GKZBF,[MNT[KFGT[KF,[FGBTG[F,[KFKFCTP"RNF[VKT.

GCHFRCKQPF[[BNRG,PEGTBKQFYC"FKMGNNEGZCPEGZBIETOPK

[K[NGDBGF.

KEGT,MKTRKQF[\GG\FXGZFFGBPICZBIENF[RK,G[KRGKXGZFPINY

GPVZKEBIEPF[RK.NMQPK[BKQNGF[\GG\FXGZF,FGBRVZEPPRG

K\CZL.NMQPK[K[NGDBGF,VKZG[G,[BKQFGBKMGNNCJNB\Z[G\GGB\

K[G\G.[TRKQ"K[PBKQ"[RCZB,FGBFZ[G\[NTXPG,GFGBZGXF[FCGZB

K\QNGMNJGCGTGRDNZ[G\G[NBEO,FPMGRF"ZXGQNYCNNTXPG".
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RPXB,MNPK[P\DBF,BGPZFYC"F,\ETGNMO,[HFDGZOVKZGE

GZKIGY.RPXB,[BKQBRKGFGBKMGNKQNEGZCTGNO.NPF.P[GO[K[ZKIGY

GVKZGE.NMQNBKMGNKONFKG\CTGNOBIE.GNMQZCK[PTGQCZKGIBK

BGPZ,MNBEO[K[CGDSG\FZGI,MBKNGTGCETCGEFHZF.MNGPZ

[FBEOXZKLNTCGEN\GTN\F',GFGBTGCEN\GTN\TXPG.HFRYZB

"TCGEFHZF".

GZCKKGIRQBGPZ,MBKNGMVZCTKYZ.MNGPZ,MBKNGMVZCTKYZPJZ\

FCZKBF,[FKBNFJKCNRCZBKG.GHF[K[NGDSG\FZGI,BUVTONBKMGN

NCGBNKEKECKYG\,[FGBF[\GG\FXGZF.GBOBKQNGFMNKOEF[VTF,BU

VTONBKMGNNYCNB\FJGCGTGRD.RPXB,[FGBMVZCTKYZPJZ\

FCZKBF,[FKBNFJKCNRCZBKG.MKCNKMNKOEF[VTF,FBEORPXB

CIG[L.NMQFOPKKTXKOB\FBEO,[K[VKNTXPGGKCJNB\Z[G\GGK\Q

FMNNFCGZB.

GCHFRCKQB\F[BNF,NPFBRGXZKMKONET\B\[VNG\TXPRG,GNPF

NBPSVKY[RETDENG\F',GPFRG\QNRGHF[RET[VNG\TXPRG.F\[GCF

FKB,[[VNG\TXPRG,VKZG[G,[BRIRGPXERG,BKQNRG[GOMI[RGMNNCJN

TXPRGNDCKFCGZB.BKNHB\,PJZO[BRGCBKONFMZ\FZT,BKQNRGXGZL

NCY[PF'[KTHGZNRG.MKBRGIG[CKOB\TXPRG,[BRIRGCTNKEKTFGCTNK

[MN.GPF[BRGPCKRKO,K[NRGMINT[G\.GBKQBRGPVIEKOP[GOMI,

[KGMNNTXGZB\ZGIKRGGPJZ\RGCIKKO[NRG.GBOBRGPCKRKOCF[MN

[NRG,[FCGZBFGBI[GC,\KMUBRGTG[KOPT[KO,PF[P\BKONCTNK

[MN.

GNCSGUBRGZGBKO,M[CBFYX\\BGF,BRGRMRTKOCVRKF.GCVZJCHPQ

[CBFNRGB\FTCGEFNPSGZB\TXPRGN\GTN\FCGZB,GBKQFDGUZGBF

PF[FGBKZGKIPHF,\KMUFBEOZGBF,BKL[FGBZLNCC,GFGB\KMU

ZGXFNCZGIPFPTZMF.NMQCT\[FGBZGBF[VNG\TXPG,PHFFGBPYCN

XGZLNZIPK[PKO,[KTHZGNG:

B([NBKCZIPFPTZMF,G[\FKFNGNMNFVIG\BV[ZG\NF\VNNNF'.

C([F'KTHGZNGCBP\NXB\P[NKJ\FDGU.

RPXBNVKHF,[CHPQ[FBEOCTNDBGF,GBKQNGZXGQNCJNB\Z[G\G

CVRKFCGZB,GBGPZ,[BKQCG[VNG\,BNBPF[FGBZGXF,FGBTG[F=

PHFCBFNGMNPKEG\FZTG\.FKG\[BGZF\TRGD,FCBPNPTNF,FPBKZ

CCIKR\RFKZGEYKY,CMEKNYKKOFTGNO,MKEGT,FGBP\NC[CD'CIKRG\,



ZNB 231FYC"FBKRGSGCNFP\DBF

FRYZBG\FYRBF,F\BGF,FMCGE.GMND'CIKRG\FBNGRMNNKOCPKE\

FDBGF,[NMBGZFBKHG[KKMG\K[\BGFNDBGF,FNB\BGFHGFKPKEF

CFPK\,GPF[KKLNGPZMBQDBGF.

GFTRKQFGB,[TRKQDBGFBKQHFEGYBCKQBEONICKZG,BNBFTKYZFGB

CKQBEONPYGO.NMQCHPQ[FBEOP\DBFNDCKF',GBKRGZGXFNCJNB\

Z[G\GTXPG,HGFKFSKCFNMN[NKJ\FZXGQNYCNNTXPG.PF[BOMQ

[FBEOPCJNB\Z[G\GNZ[G\FKIKE,BHFGBHGMFNIKKORXIKKO.

YZ
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ZND 233THZFPF'

YKEG[KQ
PFKFTHZFCTCGEF,[KCY[PF'. . . . . . . . . . . . . . . . . . . . . .ZND)233(

PFKF\VNFTNTHZFGTNSNKIF,CTCGEF. . . . . . . . . . . . . . . .ZNJ)239(

BKHFYKGO\GZFGPXG\PHMLB\FNC. . . . . . . . . . . . . . . . . .ZPD)243(

TRKQF[VTF. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .ZPE)244(

PFKFTHZFCTCGEF,[KCY[PF'

PBPZN"F,\[P"I

IH"N)YKEG[KQ(BPZGGHFN[GRO"BPZZCKKXIY,KXZG[NBEOP\IE[

TNKGCMNKGO.GBPZZCK[PTGQCQNGK,KXZG[NBEOP\DCZTNKGCMNKGO

GPCY[FPK\G,GBNPNBFYC"FTGHZG,BKQKMGNNG,[RBPZ,BNYKONB

KTHCRGCKEG".GMPGMQBPZG)[C\Y"E("FCBNJFZ,PSKKTKQBG\G".

GK[NFCKQ,PFGFSKGT[BEOXZKLNCY[PNPTNF,[KTHZGNG.HFCZGZ,

[CPYGO[BEOPZDK[IGN[F,[OFGBXZKLNF\IHYG\.MEGDP\KNE

[FGBIN[CFCRF,BCKGP[\ENN[MGZNPK[FGB,GN[NONG,CMEK[KTHGZ

NCRG,[KFKF[GFTOMNFKNEKO[CCK\FSVZ.BG[KGET,[FCQ[NGIN[

CPKEG\,FGBPECZTOFP[DKI[NFK[KCF,[KTGEEBG\G,GNIHYG,[NB

KVGNFPXCZGI[NG,PHF[[BZFKNEKOFOKG\ZCTNKPKEG\,GFGBRM[N

\PKECPKEG\,GK[NGZD[RIK\G\PHF.

NMQBRGXZKMKONGPZDOMQCTCGE\F',CPYGO[FBEOZGBF[FGB

IN[,TNINYFHFFGBXZKLNCY[THZFPNPTNF.MPG[BPZGIH"N"FCB

NJFZPSKKTKQBG\G".GPN[GQIH"N[BPZG"FCBNJFZ",P[PTMBKNG[MN

FIGN[FCTCGEFFKBEGYBTNJFZF,[ZYHFBKRGCKEKBEO,GFGBRXZL

NTHZF.GIH"NFCJKIG,[PK[CBNJFZ,GFGBZGBF[BKQHFCKEGNF\DCZ,

TNHFBPZG,[FBEOBNK\CFNGBNKCZIPFPTZMF,GBNKS\MNTNPF

[BKRRGCKEGNFDKTNJFZF,BNBFBEOXZKLNFBPKQ,[F'K\QNGTHZF.

BGNODOHFK[NFCKQ,PEGTF'T[FML.MNGPZ,FNBK[MBQECZCN\K

PGCQ,FKG\[HFCS\KZFNHF.FKG\PXEBIEBGPZKONRG"FCBNJFZ".

P[PTPMBQ,[FBEOPGMZINF\IKNCTCGE\FJFZF.GBI"MBPZG

"GBNPNBFYC"FTGHZG,BKQKMGNNG".P[PTPMBQ,[BKQNBEOCIKZF



ZNE234 \NPGECCNK=YKEG[KQ

NRXIB\FZT[NG,MPG[BPZGIH"N,[CNKTHZFPF',BKQCKEG[NBEO

NF\DCZTNKG.

P[PT,[FYC"FNBR\QMINBEO,[KGMNNF\DCZTNFZT.BNBEGYB

F'RG\QNGMIF\DCZG\.BOMQNBKHG\GTN\FBEOXZKLNF\IKN,FNB

FBEOKMGNNGPZ,CKQMLGCKQMLFTCGEF[NGNB[GFMNGO,[BKQCKEK

NF\DCZ,C[CKNPFBRKXZKLNF\IKNCTCGEF,BNBBRKBIMF,TE[F'K\Q

NKMIF\DCZG\PNPTNF,BHBRKBMRSCTCGEF,GNPFNKNTCGECIKRO.

BNBFBEOPCKQ,BG[F'K\QNGMI,[MQKGMNNF\DCZTNFZT,BG[F'

K\IKNGKDPGZB\FTCGEF.GMCZECZRGPHFCPBPZKOFYGEPKO.

GF\[GCFFKB,FKG\["BKQBGZCNKMNK,BKQPKNGKCNKISZGQ",NMQ

PGMZIFBEONF\IKNCTCGE\FJFZF.MKKEGTMNN,GNBN[MGI,[K[SEZ

TCGEF,[FGBFVGLPET\CTNKC\KO,[FGBET\\GZF.MKTCGE\FJFZF

[KKM\EGYBBXNCRK\GZF.GCRK\GZFRYZBKOEGYBBNG,[ZGXKONFDKT

NEZD\\GZF,FPMGRFCECZKIH"N,["BKQF\GZFP\YKKP\,BNBCPK

[PPK\TXPGTNKF".

[FFSCZFGB[N"PPK\TXPGTNKF",[PCJNB\TXPG\G,[FKB

CIKR\BFCFTXPK\.GFGBZGXFNFDKTNCIKR\ECKYG\,[TRKRGFGB

F[\GG\FXGZF,[HFRYZB"JFZF",[FGBPJFZTXPGPMNKYCNF

NTXPG.GHFRYZB"PPK\TXPGTNKF".

GHFMPG[M\GC"GJFZNCRGNTCELCBP\",[JFZ\FNC\FKF,

[TCGEF[NRG\FKFTNEZLFBP\,MNGPZCTNPR\NF[VKTRI\ZGI

NKGXZG.[YZRYZB,[FBEOBGPZ,[FGBTGCEF',GCBP\FGBTGCE

N\GTN\TXPGGNBN\GTN\F'.G"CRK\GZF"RYZBKO,BNG[FOPCKRKO,

[MEBKNF[KDCIKR\F\GZF.MKBKQF\GZFKMGNFNFKG\CPYGO[[GZF

CIKR\VKZGE,MKEGT,[\GTN\TXPGFGBTG[FVKZGECKQFBEONFCGZB.

NMQFOZGXKONCJNB\Z[G\TXPO,GNHMG\NCIKR\ECKYG\CF',GNHMG\

NCIKR\\GZF,FRYZB\"[PG\KG[NFYC"F",[FKBRYZB\CIKR\

"NFJKCNRCZBKG",[FFJCFFHGRYZB\CIKR\"\GZF".GN[NKPG\FHG

FBEOXZKLNFDKT,PJTO[HGFK\FPI[C\GK\CZL.)GBRGBGPZKOML

PJTO"PPT[KLFMZGRL"(.NMQFOBGPZG,[HGFKPJZ\FCZKBF"NFJKC

NRCZBKG".GMNHPQ[FBEOTGENBFDKTNHF,RCIQ[FBEOTEKKQNBFDKT

N[NKPG\G.



ZNF 235THZFPF'

BGNOK[NFCKQ,PEGTP[PT,[TKYZFTHZFFKBEGYBTNCIKR\

JFZF.GPEGTNBBGPZKOTNYKGOFPXG\CMNN,GNKPGEF\GZFCMNN.GBKQ

FED[FFHB\CVKZG[["BNPNBBKQFYC"FTGHZG".

GPXEBIEP[PT,CPF[BPZG"KXZG[NBEO",P[PT,[TNYKGO

CMNN\GZFGPXG\FKXZP\DCZ,GFYC"FTGHZG.GPXEF[RKFOBGPZKO

"FCBNJFZPSKKTKQBG\G".P[PT,[EGYBTNCIKR\JFZFEGYBFGB

PYCNTHZF.

BPROCBP\TNMNFECZKOFBEOXZKLTHZFPF'.BCNK[NFCIKQ

CCIKR\TCGEF[NFMNNNTCGE\FVZJ.MKTCGE\FVZJFKB,[MNFPT[KO

[NFOKFKGZYCTP"RNF[VKTGNBN\GTN\TXPG.[HFGPP[RDEFJCT,

[FCGZBCZBB\FCZKBF,[FOK[\GYYGNYCNJGCGTGRD,[FRBF\FKF

CHF,[PPNBKOB\ISZGROTOJGCGTGRD.

[CTGNPG\TNKGRKORYZBHF"TGNOBKQSGU".[VKZG[,[FZXGQNYCN

NBT[FSGUTNF[VT,MNGPZ,[KDKE,[BRKNBZGXFNYCNPJTOF[\GG\

FXGZF.[TGENBFKFTRKQHFCMNN.BNBBRGNGPEKO,[BI"MRT[F\KYGQ

HFPXEF\I\GQ,[F\I\GQZGXFCF[\GG\FXGZF.RT[FBKSGZ,[BSGZ

NYCN[VTTNKGQCMNKOEYCNF.BNBBI"MT"K\KYGRKOPKGIEKO,RT[F

TRKQ,[DOCMNKOEYCNF,DOMQKBKZBGZF\TRGD.

GCHFK[FCIRG\ZCG\.PXEBIEBGPZFHF"Y,[K["RFKZGEYKY",

[FGBBGZEY[PBKZC\GLFYNKVG\.GZYPXEIJBTWFET\RVNG

NYNKVG\FZCFRKXGXG\,[PFORT[FBCK"TEYNKVG\.GPHFRP[LNRG,

[BRGPCIKRKOCTCGEF[NRG[NG[FCIRG\:

B(PXGF

C(Z[G\

D(TCKZF

GMND'CIKRG\BNGRGFDKOCCIKR\FPT[F,FRYZB"PT[FFPXG\".

GDOK[CHFCIKR\\GZFCCIKR\"PT[F,[FGBNET\BKLNYKKOPT[K

PXG\".GDOK[CIKR\\GZF[RYZB\DOMQCCIKR\"PT[F,[FGBYKGO

F\GZF".

BGNOK[DOMQCIKR\MGGRF,[FKB,PFKFSKCF[FGBPYKKO\GZF

GPXG\.MNGPZ,PFG[PIKKCBG\GNYKKO\G"P.GFMGGRFFHGP\INY\NC'

CIKRG\:



ZNG236 \NPGECCNK=YKEG[KQ

B(N[O\PGZF,FPMGRF"[MZGTGR[".MNGPZ,[F[MZGTGR[RBPZGTN

F\PGZF.HB\BGPZ\,[BOFGBKYKKO\G"P,F\PGZF[NGKFKF[MZ,

[KYCNG\PGZ\GECZKOJGCKO.[FGBDOMQP\INYCC'FCIRG\:

B([MZCTGNOFHF,[KFKFNGJGC

C([CTGNOFCB,[KFKFNGJGC

GC'BNGRYZBKO"[NBN[PF",PSKC\,[FSKCFFPIKKCGNYKKO\G"P,

FKB\GTN\TXPG.MNGPZ,HF[FGBP\KKDTNTSGYC\G"P,FGBCMEKNYCN

\PGZ\HFECZJGC.HB\BGPZ\,BIZKTCGE\GFGBKYCN[MZ.GMNPT[F

GPT[F[FGBTG[F,RMRSCI[CGQ[NG,GPYCNBI"M[MZTNMNVTGNF

GVTGNF[FGBT[F,G[GOECZNBFGNLZKYO,BNBFMNCBCI[CGQ.GFGB

PBPKQCBPGR\IMPKO,[BPZG"GRBPQCTNPNBM\L,[K[NONL[MZ

VTGN\L".

GHFRYZB"[NBN[PF",MPG[BGPZCHF"Y)FYEP\FHFZEUYV"F,

GCFSGNOBG\Y"X(GHFN[GRG"FKZBFPVGZ[\N[NG[CIKRG\.[\KOPFQ,

BKQCFQ[GZ[MZBGK.GBI\FKB[GZ[FKZBF.K[BEO[KZBPFYC"F,

C[CKN[KIKGCRKGGNBKPG\G,BGKZBPTGR[DGVG,BGPTGR[MSVG.GTNMQ

FGBKZBBG\G\PKE.RPXB,[FKZBF,[FGBKZBPFYC"F,NB[OBG\F

N[GZ[,MK\GTN\TXPGFKBF[GZ[.GFKZBFFKB\GNEFPPRF.GK[BEO,

FKZBPVRKFYC"F,P[GO[KZBPTGR[TGNOFFGBGPTGR[[NFDKFRGO.

[\KPKRKKZBG\FBNG,BKRQTKYZFKZBFG[GZ[F.

FKZBF,[FKBTKYZ,FGB[BEOKZBPVRKBEGRG,P[GO[FGBZC

G[NKJ.EFKKRG,[KKZBPF'K\CZL,P[GO[FGBDEGN,GPG[NCMN,[MN

FTGNPG\[CZB,FQFTNKGRKOGFQF\I\GRKO,RI[CKONVRKGMNBMNGO,

[BKROPGSKVKOP[FGTNPFG\GK\CZL".

GCFBPGZBRGZGBKO,[K[FCENTXGOCKQFMNNNFVZJ.HB\BGPZ\,

["VZJ"RYZB,[FTCGEFFHGNB[KKM\NFMNN,BNBNBR[KOVZJKKO,

[K[NFORJKFNFBP\,[FOP[\GYYKONFDKTNEZD\"[MNPT[KLKFKG

N[O[PKO",[VKZG[G,[FOZGXKON[P[B\FPNLPSKC\"EBKFGZC

G[NKJ".GBKQFOZGXKON[GO\PGZF,BNBHF[FOP[P[KOB\FPNL,

MNGPZ[FOPYKKPKO\G"P,PSKC\[DENG\FCGZBFKBFPIKKC\BG\O

NYKKO\G"P,GNBN\GTN\TXPO.



ZNH 237THZFPF'

RPXB,BXNBR[KOFBNG,[FOZGXKONTCGEZYN[PF,DOCFO[KKL

[MZGTGR[.MKDOTNKFOBPZGIH"N,[FBEOXZKLNFBPKQC[MZGTGR[.

GNVKHF,PFGFFCENCKQ[MZGTGR[E[NBN[PF,N[MZGTGR[CBNG

BR[KO,[ZGXKONNM\CN[PF.

GF\[GCFFKB,[BRGXZKMKONFCKQ,PFHF"[MZ"GPFHF"TGR[".MK

MGNOKGETKO,[[MZFGBECZJGCGTGR[FGBECZZT.BKNHB\KGXB,MK

NFBR[KO[TGCEKON\GTN\TXPO,RYZB"JGC",BOFGBPYCN\PGZ\

TCGE\GECZ,[FZXGQNYCNKFRFPHF,G[FGBBGPZ,[MEBKN\\TCGEF

\PGZ\FECZKOJGCKO,[FGBKYCN.G"TGR["RYZBV[GJPF[BGPZ,

[ICN[NBTSY\KC\G"P,MKFVSE\KB\F[MZ,GTGEYCN\KTGR[,FKKRG

ECZ[BRKSGCNPHFKSGZKO.

PF[BOMQBNGBR[KO,[ZGXKONTCGEN\GTN\F',NMQFHPQ[K[NFO

MINTCGENF[VKTGNBNYCNNTXPO,HFRYZBBXNO"[MZ".GCHPQ,[FO

P[GYTKOCBFCFTXPK\,HFRYZBBXNO"TGR[".BPROF[MZGTGR[BKRG

BPGZTNF\PGZF,MPGCBNG[N[NBN[PF.RPXB,CTCGEFEN[PF,[FKB

RDEFJCT[NRG,HFRYZB"JFZF".GFKG\[HFBKRGCKEKBEO,TNHFBPZG

IH"N"BNPNBBKQFYC"FTGHZG,BKQKMGNNG".

PF[BKRGMQC[NBN[PF,[FKBCCIKR\FJCT,BKQXGZLNGPZ

"BNPNBBKQFYC"FTGHZG,BKRGKMGNNG",FKG\[NBN[PFBKRGRDEFJCT.

MNGPZ,[FKBTCGE\FMNN,FRYZB"YGBIE",[BKQNFO[GOPG[DKG\Z

P[MZ[NTGNOFHF,BG[MZ[NTGNOFCB.

GFKG\[HF[KKLNBFCFTXPK\,MNGPZ[FOPCKRKO,[MEBKNGG\ZTN

\TRGDKOCTGNOFHF,[FGBTGNOTGCZ,[\PGZ\HF\FKFNFO"FKMGN\

NBMGNB\[GZFCGZGFNGK\Q",NMQK[FZCFBR[KO,[TGCEKOCYGBIE,

[KMGNKONSDUTXPOCTGNOFHF,CMEK[KYCNG\PGZ\HF\TRGDKOCTGNO

FCB,[FGBTGNORXIK.GNMQBKQFOXZKMKONTHZ\F',BNBFOZGBKO,

[FOCTXPOCTNKTCGEF.GM[FOPS\MNKOTNFMNNK[ZBN,CPXCHFFO

PZDK[KOTXPONCIKZKTO.

PF[BOMQBNG[ZGXKONTCGECTNPR\NF[VKT,BNGBR[KO,

M[FOPS\MNKOTNFMNNK[ZBN,BHPZDK[KOTXPO,[FOKG\ZDZGTKO

GKG\Z[VNKOPFMNN.MKFOPZDK[KOB\FZT[CFO,[FGBFZXGQ

NYCNNTXPG,[FGBF[GNJ,GBKQFOPSGDNKONXB\PBFCFTXPK\.



ZNI238 \NPGECCNK=YKEG[KQ

G\PKEFOPS\MNKOTNTCGE\O,TEMPF[F[YKTGTCGEF,CMEK

[\FKFNFOFKMGN\NTCGECTNPR\NF[VKT,G\PKEPZBKONFO

PNPTNF,BKL[FOPZGIYKOPHFPXEFJCT,GFOZGBKO,[FO

PNGMNMKOPMNGMN,GNJFZFFOXZKMKO.FKG\[FOFGNMKOC[RKYGKQ,

BHFOZGBKOB\FBP\.

NMQFBEOFHF,CMEK[NBKCZIPFPTZMF,BGPZKONGFBP\,[BKQ

HFCMGIRGNRXIB\FKXZFZT.BNB"BNPNBBKQFYC"FTGHZG,BKQKMGN

NG".NMQBPZGCN[GQ"FCBNJFZPSKKTKQBG\G".GNBBPZGS\O[RG\RKO

NGTHZF.GHFGPSKC\,[EGYBCJFZFFBEOZGBF,[BKQCKEGNNM\CEZL,

[MNPT[KLKFKGN[O[PKO.RPXB,[BKQFGBXZKLNFBPKQNPTNF

PFET\CHF,["BNPNBFYC"FTGHZG,BKQKMGNNG".FKG\[FGBZGBFB\

FBP\,[BKQFGBPSGDNNXB\PBFCFTXPK\.GNMQFZCFVTPKOCB

FBEONKEKKBG[,GFGBXZKLNF\DCZG\DEGNF,NFBPKQNPTNFPFET\,

[FYC"FMQKMGNNTHGZNGNXB\PBFCFTXPK\.

PF[BOMQBNGBR[KO[FGNMKQCYGBIE,FGBPP[NFKVL,FBEO

ZGBFC\GLFET\,[FGBP\DCZTNFKXZFZT[NG,GNBXZKLN[GOTHZF

PF',[KTHGZNGNYKKOB\F\G"P.BNBFKG\[IH"NBPZG"BNPNBBKQ

FYC"FTGHZG,BKQKMGNNG",NMQFGBPBPKQNPTNFPFET\,[FYC"FTHZ

NG.BCNFGBC\GLFET\,FGBKGET,[K[NGMINF\DCZTNFKXZFZT[NG.

GBKQFGBEGPFN[BZBR[KO[K[ROCMNNK[ZBN,[FO[VNKO.GFGB

PZDK[TXPG,[FGBPGZOPTO.

GCFBPGZKGXB,[CTRKQ"FYC"FTGHZG"K[FCIQDEGN,CKQBNG[FGNMKQ

CYGBIE,NBNG[FOFGNMKQTNC'YGKO.MKBNG[FGNMKQCYGBIE,FO

ZGBKO,[FOTG[KOFMN,BNBHF[F'XZKLN\\THZF,B\HFFONB

ZGBKO,BNB[PBPKRKONPTNFPFET\,[F'THZNFO.

PF[BOMQBNG[FGNMKQTNC'YGKO,FOZGBKO,[BKQFOPSGDNKO

NT[G\MNGO.GTNTHZF[F'RG\Q,FOXZKMKON\\KDKTFDEGNF,NF\BPW

GNGPZ,[F'MQKMGNNTHGZNFO.GCHPQ[FOKGXBKOP[NKJ\FKXZ,BHFO

ZGBKOC\GLFET\,[F'THZNFO.GBIZ\FOFKG\I\[NKJ\FKXZ

NTGNPKO.

L



ZNJ 239\VNFTNTHZFGTNSNKIF

PFKF\VNFTNTHZF
GTNSNKIF,CTCGEF

PBPZE',\[P"I

IH"NBPZG)YEG[KQN',T"C("KXZG[NBEOP\DCZTNKGCMNKGO,

GPCY[NFPK\G,GBNPNBFYC"FTGHZG,BKQKMGNNG".P[PTPMBQ,

[FYC"FTGHZG,MQKMGNNG.BOMQR[BN\F[BNF,PEGTFBEOXZKLNCY[

PF'SNKIFTNFIJB,FNBIH"NBPZG,[FBEOCTXPGBKQKMGNNG,BNB

CTHZ\FYC"F.RPXB,BOFBEOIJB,FGBNBB[O.MKPFFGBFKFKMGN

NT[G\,BOFYC"FNBTHZNG.

GCMEKNFCKQHF,XZKMKONFCKQPYGEO,PFG[GZ[FIJBKO.MNGPZ,

PFGFPYGZGFSKCF[HFDGZOMNFIJBKO.GFDO[F\[GCFFKBV[GJF

GKEGTFNMN,[FSKCFNMNFIJBKOFGBFKXZFZT,BCNK[NET\,PFG

FPYGZGF[GZ[[NKXZFZT,[FGBPSK\B\FRCZBKO,[KIJBG,MNGPZ

C[CKNPFFGBZGXF,[FRCZBKOKIJBGCTGNO.GMPGMQXZKMKONFCKQ,

PFGKXZFJGC,[FGBZGXFEGYB,[FRCZBKOKTSYGC\G"P.

GMVK[NPERG,FKG\[PJZ\FCZKBFFKBNFJKCNRCZBKG,NMQCZB

FCGZBRCZBKO,[KZXGNYCNJGCGTGRD,MNGPZ[KFKGNFOZXGQGI[YNYCN

\TRGDKO,BIZ\FOPZDK[KO[BKQNFOJTOCIKKO.GFOPGMZIKONYCN

\TRGD,BIZ\FOPZDK[KOKSGZKO.GFZXGQNYCNFHFFRJCTCFRCZBKO,

HFGMNF[GZ[[NKXZFZT,[FGBPSK\NFRCZBKO,[KT[GIJBKO.

BGNOK[NFCKQ,BOFCGZBCZBCFRCZBKOB\FZXGQNYCNFHF,GFGB

TKYZPF[FRCZBKORYZBKOC[O"RCZB",[HFGMPG[M\GC,[RCZB

RYZB"K[PBKQ",[FGBECZIE[,PF[NBFKFPJZO[CZBG.BOMQNPF

FGB[GZ[FKXZFZT.

GF\KZGWTNHFPGCBC\T"S,FKG\[MNTRUZGXFNFEPG\N[GZ[G.NMQ

FZXGQNYCNFHF,[BOFGBFKFR[BZCXGZ\G[FKBCTP"RNYCN,BH

FZXGQFHF[FGBCFGVMKNFCGZB,GFKFPZDK[BKRTKPG\CT\YCN\

F\TRGDKO.NMQRT[F\KYGQTNHF,FRYZB"XPXGO".MNGPZ,[NBKYCNB\

FBGZCMNKHF,FRYZB"PYCNNTXPG",BNB[KYCNF[VTEGYBCHPQ,[K[

NGFMGGRFCTP"RNF[VKT.
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HB\BGPZ\,[MNPF[FBEOZGXFNYCNNTXPG,RT[FBKSGZ,PJTO,

[MNPF[ZXGQCTNKGQRT[FIGYPIGKCC\I\GQ,[F\I\GQMCZTG[F

BKSGZ,BOFGBPYCNNTXPGGNBTNFMGGRFCMEKNF[VKTRI\NKGXZG.

RPXB,[MNFIJBKORP[MKOCHF,BOFBEOZGXFNYCNN\GTN\

TXPG.GHFMPG[M\GC"CZB\KKXZFZT,CZB\K\GZF\CNKQ".RPXB,

[F\GZFGPXG\[R\RGNRGNYKKPO,FGBTNFMGGRFNFCKBRGBNFMGGRF,

[RGMNNMGGQNCRGNT[G\B\MNFECZKOCTP"RNF[VKT.GHFRYZB

"YEG[F".GPMBQRP[L,[FYNKVFGFS"B,[FOZGXKONYCNN\GTN\

TXPO,GCHFFOCFGVMKG\NYEG[F.

NMQBRGYGZBKONFZXGQNYCNN\GTN\TXPGC[OIE["KXZFZT",

FKG\[T"KHF[FGBZGXFNPNBG\B\ZXGRGGNFRG\NTXPG,CHFFGBNB

RG\QNRGNYKKO\G"P.MKT"KYKGO\G"PBVKNG[NBN[PF,CBKON[PF.

NMQBVKNGC[NBN[PFFKXZFZTPVZKTPNYKKO\G"P,MKP\GL[NB

N[PFCBKON[PF.NMQPSVY"BGNKKCGB",MCZPVZKT.

GN[PFRYZB,[FBEOTG[FFMNN\GTN\F'GNBN\GTN\TXPG.RPXB,

[FKXZFZTPVSKE,CHF[FBEOTGSYC\G"P,TEMEKML[FGBRBCE

PFTGNO.MNGPZ,[FBEOFGZDBG\GTOF\GZFGPXG\[FGBPYKKO.MPG

[BPZGIH"N)CZMG\S"BT"C(,\RKBZCKKGSKFDNKNKBGPZ"XEKYKO,KXZ

JGC[GVJQ,[RBPZ,GNCKINNCYZCK".GVKZG[Z["K"GNCKINNCYZCK,KXZ

FZT.FZKFGBMP\CYZCK,[K[CKEGNMGVG".

GCFBPGZ,MNPF[TG[FFKXZFZT,[PVZKTNGPNTSGYC\G"P,CXEY

FGBTG[F,MKGQ[FBEOZGXFNFPK\BG\GT"KF\G"P.NMQFZXGQNYCN

RYZB"ZT",PJTO[FGBTG[FZTNBEO.P[GO[FKXZFHFFGBFPVZKT

NFBEO,[KDKTNCIKR\ECKYG\CF',FRYZB"IKKO",MPG[M\GC"GB\O,

FECYKOCF'BNYKMO,IKKOMGNMOFKGO".

GM[FBEOCBNKEKFMZF,[FZXGQNYCNNTXPGPVZKTNGNFDKTNTGNO

FIKKO,GZGXF[FBEOK[BZCTGNOFIG[LGFPG\,GMKK[CTGNOECZ

FKG\ZZT,[PVZKTNGPNFDKTNFIKKO,BHFBEORG\QNFZXGQNYCNNTXPG

[O"KXZFZT".MNGPZ,[FBEOPZDK[B\FXZG\FZTG\,[FGBDGZONG.

BHFGBYGCTNG[O"ZT".PF[BOMQPJZO[FBEOPDKTNFZD[FHG,

[FZXGQNYCNNTXPGFGBFPVZKTCTEGPNFDKTNFJGCGTGRD,BKQFBEO

PMRFB\FZXGQNYCNNTXPGC[O"KXZFZT".
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GPHFBRGZGBKO,HF[FZXGQNYCNNTXPGPVZKTB\FBEOPNYKKPO

\G"P,FGBXGEY,FKG\[FZXGQNYCNNTXPGZGBF,[FBEOZGXFNFPK\

BG\G,MR"NCECZKIH"NTNVSGY"GNCKINNCYZCK",[FKXZFZTRT[F

MP\BXNXEKYKO,[PYKKPKO\G"P,MECZKIH"N,"CZB\KKXZFZT,

CZB\K\GZF\CNKQ".

RPXB,[FZXGQNYCNFHF,FRJCTCFRCZBKO,FGBF[GZ[NMN

FIJBKO,[NBRG\QNFRCZBKONYKKOPXG\F',PJTO[FGBZGBF,

[ZGXKONFTCKZBG\GPFTGNO.GHFGMPG[PGCBCPBPZ"V\KIFNIMP\

FYCNF")BG\B'("ZCKIRRKBCQTY[KBBGPZ,ZXFFYC"FNHMG\B\

K[ZBN,NVKMLFZCFNFO\G"P".GPCGBZ[O,[T"KYKGO\G"PHGMKO

NFHEMLPFZXGQNYCNNTXPG.NMQBRGPCKRKOJGCPBGE,PEGT[FZXGQ

NYCNFGBFPVZKTNYKKO\G"P,GFGBF[GZ[GFSKCFNMNFIJBKO.

GPHFRP[L,[BNG[ZGXKONTCGECEZL[NF[VTF,NFOKG\ZY[F

PNIP\FKXZFZT,PSKC\[BNGBR[KOFOPP[ZGXKONFZGDGNFPK\B\

FZXGQNYCNNTXPG.MNGPZ,[FOZGXKONNM\CEZLF\GZF,[FKBFVGMF

PET\CTNKC\KO.[ET\CTNKC\KOFKB,[BKQFOTG[KO[GOECZBNB

N\GTN\TXPG.GNMQM[FOTGSYKOC\G"P,MNMGGR\OFKB,[KZM[GT"KHF

[MZTCGZ\GTN\TXPO.

HB\BGPZ\,[FOK[BZGCFZXGQNYCN[NFO.GZYPYGEO[F\IKNG

NTSGYC\G"PZXG[MZTGNOFHF,C[TF[TSYGZYCECZKOD[PKKO,MK

PK[TGCEBXNCTNFCK\,FGBZGXF[CTNFCK\K[NONG[MZ.GT\F,

[F\IKNNTCGEGNYKKO\G"PPF,[F'XGFBG\RG,BHFGBZGXF,[F'K[NO

[MZ.RPXB,[FMNTNEZLN\GTN\TXPG.PF[BOMQBIZML,[F\IKNG

NYKKO\G"P,FKFHFTNFMGGRF[KYCNG[MZTCGZFZXGQNYCN[NFO,

TGNOFCB.

BOMQ,FKXZFZT,FRYZB"ZXGQNYCN",NBP\RDENFOMNML.FKG\

[FZXGQNYCNP\RDENFOZYPSVY,MNGPZ,FKG\P[NBN[PFCBKO

N[PF.[VKZG[G,[FDO[F\IKNNYKKO\G"PTCGZ[KFKFNG[MZN\GTN\

TXPG,BCNT"KHFKMGNKOBI"MNCGBN[PF,EFKKRGNTCGEZYN[O\GTN\

F'GNBN\GTN\TXPG.

PF[BOMQPK[ZGXFPNM\IKNFNTCGECTP"R[NBNYCNVZS,MNGPZ

[NBZGXFNTCGEN\GTN\TXPG,CJI[FKXZFZTP\RDENGTNMNXTE
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G[TN.GFKXZFZTZGXFNYKKO"FCBNFGZDL,F[MONFGZDG".NMQTCGE\O

Y[FCKG\Z,PBNGBR[KO[TGCEKOCTP"RNYCNVZS.P[GO[FOBGPZKO

PNM\IKNF,[FOZGXKONYKKO\G"PC\GZSDGNF,[T"KHFKGMNGNFZGD

B\FKXZFZT,MR"N"GNCKINNCYZCK".

GT\FRCKQB\F[BNF,[[BNRG,NVKPF[BPZGIH"N"KXZG[NBEO

P\DCZTNKGCMNKGO,BOBKQFYC"FTGHZG,BKQKMGNNG".RPXB,CPF

FBEOB[O,BONBYCNTHZFFEZG[FPB\F'.GNVKHF,PEGTFBEO

XZKLNCY[SNKIFPB\F'.GF\[GCFFKBV[GJF,FKG\[FGBNBCY[

THZF.MKIH"NBPZG"FCBNJFZPSKKTKQBG\G".RPXBNVKHF,[FTHZF

CBFPF'NBIZ[CY[THZF.

RPXB,[IJBG[NBEOFGBCHF,[NBCY[THZFPF'.MKBOFKF

PCY[THZF,CJIFKFPYCNFTHZFPF'.BNBBOFBEOBGPZ,[CY[

THZFGF'NBR\QNG,TNHFCBFF\[GCF,[FBEOXZKLNFBPKQ,[FYC"F

FGB[GPT\VNG\.MPG[M\GC"MKB\F[GPT\VNG\MNVF".GBOFKF

PBPKQCBP\,FK\F\VN\G[NKPF.GF'[GPT\VNF[NKPF,FKKRG[FBEO

P[\GYYCMNNCG,[F'KTHGZNG.

PF[BOMQBO\VN\GBKRG[DGZFCVKG,[FVKZG[FGB,[BKQNG

FBPGRFBPK\K\,[F'KMGNNTHGZNG,G[F'[GPTB\MNPK[PCY[PPRG,

G[NVRKGYJQGDEGN[GKO,EFKKRG[TGRFNMGNO.RPXB,[F\VNFBKRF

[NKPF,NMQFGBXZKLNCY[SNKIFTNFIJBKO[NG,CHF[NBCKY[

THZFFEZG[FPF'.

GFDOCCIKR\FV[JK[\KZGXKOBIZKO,BCNCCIKR\TCGEF,[FBEO

ZGXFNNM\CEZL[NF[VTFGNBCCIKR\YCNF,TKYZFIJBFGB,CHF

[FBEONBPCY[PF',[KTHGZNGNRXIB\FZT.GTNHFFGBPCY[

SNKIF.GPMBQGNFCBFGBPCY[THZF.

L
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BKHFYKGO\GZFGPXG\PHMLB\FNC

PBPZI',\[P"F

[BNF:BOPYKKPKO\GZFGPXG\CTNPR\NYCNVZS,FBODOHF

PHMM\B\FNC,MKGQ[BPZGIH"N"CZB\KKXZFZT,CZB\K\GZF\CNKQ".

FKKRG,[PHMM\B\FNC,FBOHFEGGYB[PMGGQ[NBTNPR\NYCNVZS,

BGBKNG[T[FCTP"RNYCNVZS,DOMQPHMM\B\FNC.

\[GCF:CFYEPFNSVZFHFZ)BG\P"E(M\GC[OGHFN[GRG

"M[P\IKNNTSGYC\GZFGPXG\,GBVKNGCNK[GOMGGRF,EFKKRGCNKBFCF

GKZBF,MZBGKN[P[B\FPNL,DOBVKNG[NBN[PF,P\IKNFFRYGEF

[CNCGNF\DENGNFZBG\VTGN\F.MKPXG\BKRQXZKMG\MGGRF,GBVKNG

FPT[KOCNKMGGRFPSGDNKONJFZB\FZXGQNYCN[NG,BNBC[KTGZEZDF

FB'[CG,FPMGRFEGPO.GC[KTGZ[PJFZINYFEGPO[NFZXGQNYCN,

C[KTGZFHFFGBFGNLGCGRFB\F\ZK"DBCZKO[NFRYGEF[CNC,[FKB

FEGPOERV[EYEG[F".

FZKBRGZGBKO,[DOT[KK\\GZFGPXG\,BVKNG[NBN[PF,PJFZ\

B\FNC.FBOFEZLNYKKO\GZFGPXG\[NBTNPR\NYCNVZS,FKB

NKIKEKSDGNFCNCE,BG[R\RGBV[ZG\NMNNMGNG,[KNMGTNEZLHF,FKKRG

NYKKOFMNCTNPR\[NBNYCNVZS,[T"KHFKHMGNECKYG\F'.

\[GCF:FDO[FZXGQNYCNBLNTXPGKXBGFKFCPI[C\FCZKBF,

BCNTNKEKHF[R\Q\KYGQ,[FR[PG\K\YRGBG\GCTP"RNF[VKT,FKKRGTN

EZLYKGOF\GZFGPXG\,[HFKFVGLNRGB\FZXGQNYCNCTP"RNF[VKT.

GHFRK\QNMNFMNNMGNG,CNKKGXBPFMNN.MKNMGNORK\RFFSDGNFFHB\,

GNBGEGYBNKIKEKSDGNF.

BNBFKG\[HFGTRKQCIKZF,NMQK[P\YEPKOKG\Z,GK[[P\YEPKO

NBJ,BCNMPG[M\GCCFYEPFNSVZFHFZ)BG\K"D,K"E(,"BCNCSGVG[N

ECZMGNOKCGBGN[NKPG\FSGVK,MPG[M\GC,MKNBKEIPPRGRKEI".

BCNKIETOHF,M[P\IKNKONNPENYKKO\GZFGPXG\,P\IKNKO

C[NBN[PF.PJTO[FBEORCZBTOFZXGQNYCN,BHFGBNBPCKQ[GO

ECZ,BOHFNBKCKBNG\GTN\TXPG,GFGBBUVTONBKZXFNF\IKN

CYKGO\GZFGPXG\.
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GHFGMPG[BPZFZPC"O)FNMG\\[GCF,VZYT[KZK("GBPZGIMPKO,

NTGNOKTSGYBEOC\GZF,GBVKNG[NBN[PF,[P\GL[NBN[PFCB

N[PF.NVKML,M[PNPEKQB\FYJRKOGB\FR[KO,GMNNTPKFBZW,BKQ

PNPEKQBG\Q,BNBNTCGEPKZBF,GMEKNYCN[MZ.TE[\ZCFET\Q,

GK\IMPGIMPFK\KZF,PDNKONFOZHHFPTJPTJ.GPZDKNKQBG\QNTRKQ

HFCRI\,TE[K[KDGFGGKTCEGFGPBFCF".FZKBRGZGBKOPECZKFZPC"O,

[MGNOXZKMKONCGBN[PF,BNBFFCIQFGBCHPQ.

[BNF:BOBEOZGBFGPZDK[,[FGBFGNLTNEZL,FFGNLNCGB

N[PF,BOFGBXZKLNF[\ENDONF[VKTTNF[RK,[DOF[RKKTNFTN

FPSKNFFRMGRF,BGNB.

\[GCF:HFGTRKQMNNK.MPGBK[E\KFPS\MNTNBEOIKNGRK,BOKGET

CTXPG,[FGBKMGNNFIHKZGNPGJC,BHPGJNTNKGFIGCNFIHKZGNPGJC

PJTOPXG\"FGMI\GMKIB\TPK\L".MPGMQMBQBV[ZNGPZDOMQ,

[MEBKFGBNFDKENICKZGTNTRKQ[K[NNM\TNEZLKG\ZRMGRF,BOMGGR\G

FGBZYPJTOPXGFMR"N.BCNK[FZCFVTPKO,PF[BEOPJKUPGSZ

NF[RK,FGBZYPJTO[NKJFGNBPJTOPXG\"FGMI\GMKIB\TPK\L".

GFP\CBZNTKN,FKKRG[MNBIEZGXF,[F[RKKNLTNEZLFBP\,FGNKE

NRGPINGY\CKQFE\KKONIKNGRKKO,GMPGMQCKQNKJBKONISKEKO,GMPGMQ

CKQISKEKONISKEKO.[MNBIEIG[C[FXEYTPG,GMNBIEZGXFN[MRT

B\F[RK[KNLCEZLFK[Z.

L

TRKQF[VTF

PBPZJ"H,\[P"F

NCBZTRKQ[NF[VTF.M[BEOP[P[B\PK[I[GCCTKRKFTGNO,BKQ

FBEOI[GCXZKLN\\NG\PGZFTCGZF[KPG[[NG,BNBTXOF[KPG[

NBEOI[GC,RI[CNGMBKNGR\QNG\PGZF.HB\BGPZ\,BOFGBKGET,

[FGBBEOI[GC,MCZRFRFPF[KPG[,GNBXZKLNYCNTGEFRBFTCGZ

F[KPG[,BNBF[KPG[CTXPGFGBFGBFRBF[NG.
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PF[BOMQBOFGBP[P[BEOV[GJ,BHBKQNGFRBFPF[KPG[,

GXZKLNYCN\PGZFTCGZF[KPG[.HB\BGPZ\,BG\GF[KPG[[FGB

TG[F,BOHFNBEOI[GC,BHBKRGXZKLN\PGZF.

NP[N,CBBEOI[GCCBGKZGQGCKEGPHGEFYJRF.GK[FZCFBR[KO

[PIMKONCGBG.GBEOFI[GCRG\QB\FPHGEF[NGNPK[FG,NFCKB

NFPMGRK\[NG,[FGBRGSTFCK\F.GZGXFN[P[NG\PGZ\HFRDKE100

EGNZ.CJI[FGBPSZCNYCNPPRG,PJTO[K[NGFRBFPF[KPG[[NG

KG\ZPPBFEGNZ,[FGBRG\QNG.

PF[BOMQBOFGBBEOV[GJ,BVKNGCMSUNBKFKFP[Z\[NG,BNB

FGBKDKENG"K[MBQBR[KO[FOSCNKO,FOKCKBGFPHGEF[NG

NFPMGRK\.GNK,BKQHFNVKMCGEK,N[P[BG\L.GFSCNKO,FKG\[HFG

FPYXGT[NFO,BO\K\QNFO\PGZF,CJIFOK[PIGN[P[BG\L".

RPXBNVKHF,BG\GFPT[F,[FGBTG[F,K[FCENGFCIRFZCF,NB

CFPT[F,BNBN[OPKFGBTG[FB\FPT[F.BOFGBTG[FB\FPT[F

TCGZBEOI[GC,\NGKHFZYCI[KCG\G[NBG\GBEOMNVKFZD[\G[N

FBEO,PF[FGBPZDK[B\DENG\G[NBEOHF.GBKRGI[GC,BOFGB

PCKQ,[FGBBEOI[GC,BG[FSCKCF[NGBGPZKOTNKG,[FGBBEOI[GC,

MCZK[NGMIN[P[BG\G,GBKRGXZKLN[GO\PGZF,MR"N.

GNVKFR"NK[NFCKQCTRKQHF,PFGCBP\MGGR\FBEO,[P[P[B\

FBEOI[GC.BOMGGR\G,[FGBRFRFPHF,[P[P[NG,[RI[CNGNHMKF

DEGNF,CHF[P[P[NG.BGPJTOFKG\[K[NGFRBFDEGNF,CHF[P[P[

NG.GPBKHFPYGZCBFNGFFRBF,M[FGBP[P[NBEOI[GC,FGBNB

KGET.BNB[FGBZGBFECZJCTK,[K[MBQFRBFDEGNF,NMQFGBZGXF

N[P[NG.

HB\BGPZ\,BOMGGR\GFKB,BOFGBBEOI[GC,NMQFGBZGXF,

[FBEOI[GCKFKFNGFRBF.BG[FGBZGXFN[P[BG\G,P[GO[FGB

PZDK[FRBF.FKKRG,BOFGBFKFKMGNNYCNBG\FFRBF,[K[NGPHF

[P[P[NG,TNKEKECZBIZ,BHFGBFKFPGG\ZTNF[KPG[FHF.MKMN

PF[FGBZGXFN[P[BG\G,FGBZYPJTO,[PZDK[[PMBQFGBKMGN

NPXGBFZD[FJGCF,NMQFGBP[P[BG\G.

F[BNFFKB,BOF[KPG[FGB,CMEK[ZGXF,[KFKFNBEOI[GC

FZD[FJGCF.GPF[FGBPZDK[FRBF,CHF[FGBP[P[NG,FGBZY
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\GXBF.BCNNB[MGGR\GFGBTNTXPG,BNBZY[KFKFNBEOI[GC

FZD[FJGCF.BGCBP\,FGBBKQNGI[CGQBOFBEOI[GC,BNBMN

FI[CGRG\[NGFGB,TEMPF[FGBKMGNNYCNPHFFRBF.

GBOBRGR[BN,PFRVYBPKRFCHF,TNBKHFMGGRFFGBTG[F,F\[GCF

FKB,MKBRGXZKMKONET\,PFGFVKZG["MNKEF[VTF".BRGPGXBKOD'

FCIRG\CPT[FENF[VKT:

B(FGBTGSYCTRKRKF[VTFNJGC\FHGN\,CKQCDGVGGCKQCPPGRG,CMEK

[KYCNTCGZHF\PGZF.FKKRG,[NBPSVKYF[KPG[CTXPG,[F[KPG[K\Q

NGFRBF.BNB[FGBZGXF,[\PGZ\HFK\RGNGECZ[RK.NP[N,FGBZGXF

[\PGZ\TCGE\GCPT[FENF[VKT,K\RGNGMCGE.GCTCGZHFK[NGMI

NTCGE.PF[BOMQBOBKQNGFCJIGQ,[KYCNTCGZHFMCGE,BHFGBNB

FKFTG[F,PF[FGBTG[FNJGC\FHGN\.

C(FGBTGSYCECZKO[NF[VTFNJGC\FHGN\,GBKRGZGXF[K\RGNGBKHG

\PGZFTCGZTCGE\G.FKKRGECZBIZ,FKKRGECZ[RK.BNB[FGBPS\VY,

CHF[FGBT[FPT[KO[NF[VTF.GK[NGCJCTFRBF,PHF[TG[FJGCG\

NBIZKO.GHFGMNFRBF[NG.GCGEBK[HGFKPEZDFKG\ZDEGNFPFZB[GRF,

[PMBQBRGZGBKO,[FGBTG[FPT[KO,[MGGR\GTNPR\NF[VKTNBIZKO

JGCG\.GHFBRGXZKMKONMRG\"P[VKTCTP"RNF[VKT".

BCNBORTPKYYX\CFECZ,GRIYGZ,PFKCBP\MGGR\G,CHF[FGB

P[VKTNBIZKO.BOFGBTG[FB\MNFPT[KO,FGBP[GO,[FGBZGXF

NFRG\.[VKZG[G,BFCFTXPK\,FKG\[PXEFJCT[NGFGBRFRFPPT[KO

[NF[VTF,BG[MGGR\GFGB,[K[NGFRBFPHF[K[NBIZKOECZKO

JGCKO.

HB\BGPZ\,[FGBRFRFPHF,[K[NBIZKOPXCZGIJGC.NMQFGB

P[\ENNT[G\JGCG\NBIZKO,CMEK[KFKFNBIZKOPXCZGIJGC,[KFRG

PFIKKO[NFO.GBOCPYZFFGBZGBF,[K[BK[BIZ,BOFGBKT[FB\

FPT[KO,[ZGXKONT[G\TM[KG,NP[N,NCRKTKZG,FGBKG\ZPGXNIPPRG,

BHFGBPGG\ZTNFRBF[NG,PHF[K[NGFRBFPPT[KO[NF[VTF,

GP[\EN[F[RKKT[FB\FECZ.

GBHCJIBOFBK[FHF,PF[FGBTGSYCPT[KO[NF[VTF,GBKRG

ZGXF[GO\PGZFTCGZTCGE\G,PMNPYGOTNHF[FBIZKT[FB\

FPT[KONJGC\CRKTKZG,BUTNVK[FGBKGET,[F[RKKG\ZPGM[Z,PMN
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PYGOFGBNBKMGNNGG\Z,TNHFTGENBKMGNKONGPZ,[HFRYZB"P[VKT

CTP"RNF[VKT".MKSGUMNSGUBFCFTXPK\FKBFYGCT\BXNG.

D(FGB[TGCECTP"R[NBNYCN[GO\PGZF.GDOBOFGBZGBF,[K[

BKHFBEO,[FGBKG\ZPGM[Z,FGBPGG\ZTNFRB\G,PHF[FGBP[VKT

NBIZKO,GEGBDZYNJGC\FHGN\.HFRYZB"P[VKTCTNPR\NF[VKT".

BOMQ,K[MBQCKZGZDEGN,[XZKMKONCZZ,PFKCBP\MGGR\G.BOFGB

ZGXF,[KFKFNTXPGPXCZGIJGC,NMQFGBP[P[NG.BGMGGR\GFGB,

[FGBZGXF,[KFKFPXCZGIJGCNFBEOI[GC.

GCMEKNFCKQB\FFCIRFFR"N,KMGNKONFCKQB\FECZ,TNKEKXKGZ

[FBEOKXKKZNTXPG.FKG\[HFGBEOI[GCPBGE,GNMQFGBZGXFNFRG\

NG,CMEK[KFKFNGPXCZGIJGC.NMQFGBZGXFN[P[BG\G.BCNCHPQ

F[ZG\[FGBTG[FNG,FGBPZDK[CTXPGPXCZGIJGCGRTNF,GPZDK[B\

TXPG,[MNF\TRGDKO,[FGBFKFPZDK[CIKKO[NG,FGBPZDK[TM[KG,

[BKQNG[GOTZLPPF[FGBPZDK[TM[KG,PSKC\[FGBP[P[BEO

FI[GCCKG\ZCTGNO,GBKQNG[GOPKNKO,N\BZB\YGZ\ZGI[K[NG,

PHF[FGBZGXFNT[G\NBEOI[GCPXCZGIJGC.

GTM[KGFGBKMGNNT[G\CYGZ\TNTXPG,PFMGGR\G,CHF[FGBZGXF

NT[G\RI\ZGINFBEOI[GC.BOFGBEGBDN\GTN\TXPG,HB\BGPZ\,

PF[FGBZGXFNFRG\NG,FGBPJTO,[FGBKZDK[PXCZGIJGC.BG[MN

MGGR\GFGB,[BEOI[GC,FGBNFRG\NG,[KFKFNFBEOI[GCPXCZGI,

[PSKC\DENG\G[NFBEO,P\TGZZNGI[YDEGNN[P[BG\G.

NMQ,FDO[CHPQ[KPG[G,FGBPZDK[B\F\TRGDFDEGN,[K[CT\

F[KPG[,PMNPYGO,BOFGBKGET,[K[PK[FG,BOFGBK[P[BG\G,KFKF

KG\ZRI\ZGINFBEOI[GC,BHFGBPGG\ZTNFRB\TXPG,PF[FGBKMGN

NFZDK[CT\F[KPG[,GZGXFCNC[NO,[F[RKKT[FB\F[ZG\FHB\,

PSKC\[KFKFNGKG\ZRI\ZGI,PMVK[FGBK[P[NG.

RPXBPHF,BOFGBPSMKONGG\ZTNF[ZG\[NG,BVKNG[PZDK[

TM[KG\TRGDRVNBPF[ZG\[NG,PMNPYGO,NJGC\FBEOI[GC,[KFKFNG

KG\ZRI\ZGI,FGBPGG\Z,P[GO[FGBNBIG[CTNTXPKG\G,BNBFMN

NJGC\FBEOI[GC.
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GHFRYZB,[BKQNG[GOMGGRFN\GTN\TXPG,BNBFMNCTNPR\

NF[VKT,GBKQNG[GOI[CGQTOTXPG.BHK[NGFCKZGZF[NO,[NBKMGN

NZPG\B\TXPG.GHFRYZB"F[VTFDPGZF".

BCNXZKMKONET\,MKBKQCBV[ZG\G[NFBEONFDKTNHFCMGIG\

TXPG.BNBTNHFBPZG"KXZG[NBEOP\DCZTNKGCMNKGO,GPCY[

NFPK\G,[RBPZ,XGVFZ[TNXEKYGPCY[NFPK\G.GBNPNBFYC"FTGHZG,

BKRGKMGNNG.[RBPZ,F'NBKTHCRGCKEG",)YKEG[KQN'(.

HB\BGPZ\,[FBEOXZKLPYGEONZBG\,BOK[CKEGMGIG\NFDKT,

[KFKFCBV[ZG\GNT[G\PT[KOCMGGRFTNPR\NF[VKTRI\ZGI

NFYC"F.GBHM[MCZFDKTNKEKFMZF,[BKQCBV[ZG\GCMGIG\TXPG

NFDKTNHF,BHFBEOPZMHB\F\GZFGPXG\[NGTNRYGEFBI\,[FGB

"FPBGZ[CFPIHKZGNPGJC",[HFKFKFNGMNF[MZ,PF[FGBZGXF

P\GZFGPXG\,FKKRGF[MZ[NFKDKTF[NGKFKF,[FYC"FK\QNGFMI

FHF,FRYZB"MIF[VTF".

FKG\[K[MNN"PK[RG\QBKHGKDKTF,FKKRG[PCJNFPRGIF[NG,FGB

PSKC\[ZGXFP[FG,[KGET,[CNKKDKTFNBK\RGNG,NMQFGBPGMZI

NF\KKDT".GBKNHB\,FBEOFP\KKDTNYKKO\GZFGPXG\,CJI[K[NG

BKHFECZ,[ISZNG.GNMQFGBP\KKDTC\G"P,[TNKEKHFK[KDB\

PCGY[G.

GNVKHFXZKLFBEON\\\[GP\NCGYX\PI[CF,JZO[P\IKN

TCGE\GCTCGE\F',PFFGBZGXF.FKKRG,BKHF[MZFGBZGXF\PGZ\

TCGE\G.BGRDKEKG\ZV[GJ,PFKFSKCF[PIKKCGNTSGYC\GZFGPXG\.

GBH,M[P\CGRQCECZHF,FKKRGNET\PFISZNG,[C[CKNHFFGBXZKL

NF\KKDT,BHP\IKNFBEONI[GCFZCFPI[CG\,TE[PBGEY[FNG

NET\,CBP\PFFGBZGXF.

NMQK[FZCFBR[KO,[CT\[P\IKNKONI[GC,N[OBKHGPJZFFO

TGCEKO,BHFONBKMGNKONYCGTPJZFBPK\K\,NMQFOBGPZKO"PFNRG

NF\TKKUCPI[CG\[NIYKZF",GTGCEKOCNK[GOPJZF,BNB[BGPZKO

"BRGTGCEKOC[CKNTGNOFCB.GPFHFTGNOFCB.PFNRGNI[GCTNHF.

ZYRBPKQ[HFGECZJGC,GEKNRG.P\K[RYCNB\F[MZ[NTGNOFCB,BH

RETPFGHF.GNPFNRGNMRSCIYKZG\".
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GZYKIKEKOK[RO,[BGPZKO,[K[TRKQECKYG\F'.GCMEKNFDKT

NECKYG\F',FGBXZKLNFDKTNKEKF[\GG\FXGZF,FKKRG"PFFGBZIGO,

BUB\FZIGO".GBHFGBP\IKNNF[\ENNFDKTNKEKF[\GG\FXGZF,

[FGB,[KFKGMNPT[KGCCIKR\F[VTF,[ZYBHRTCZFXPXGOGFFS\Z

[K[CTGNO,PPRG.GP\IKNNFZDK[B\FYEG[F.

BCNCT\[P\IKNCTCGE\GNFDKTNKEKPEZD\F[VTF,BHFGBZGBF,

[FGBZIGYPBGEPHF.[BKQNGZXGQ[NPI[CF,EKCGZ,PT[F,[\FKFNG

FKMGN\NMGGQCTNPR\NF[VKT.GNBKGETBHPFNT[G\,[K[KDMI

FF[VTF.GMNVTO[PGSKUMGIG\,FGBZGBF,[MNTRKQHFFGBPPRG

GFNBF.TE[CBNKEKFMZF,[BKQHFCDEZBRG[K,[\FKFPXKBG\,[KGMN

VTONFDKTNHF.

BHFGBCBNKEKFMZF,[ZYFYC"FFGBKMGNNTHGZNG,MR"N.GZYBH

FGBPCKQ,[FGBXZKLNTSGYC\G"P,MEKNYCN[MZ.GF[MZ[NGFGB,

[C[CKNHFFGBP\KKDT,FGB[FYC"FK\QNGFMI[NF[VTF.GTNHF

F[MZFGBPYGGF.MKGQ[FGBZGXFNFDKTNECKYG\F[K"\,[FGBCIKR\

F[\GG\FXGZF,[FGBCIKR\F[VTF.

GHFGMNF[MZ[NG,PF[FGBPYGGF,[TNKEKFKDKTF[NGC\GZF

GPXG\,FGBPYGGF,[K\RGNGECZ,PF[FGBCTXPGNBKMGNNF[KD.BNB

FGBXZKL[F[RKK\QNG.MEZLKDKTFFD[PK\,FKG\[BKQBEOKMGNNF[KD

CTXPGMSU,NMQFGBRG\QKDKT\G,GTCGZHFK\RGNGMSU.MPGMQCZGIRKG\,

PF[FGBNBKMGNNF[KDCMGIG\TXPG,GFGBXZKL,[PK[FGBK\QNG,BH

NHFBRGPMRKO"[MZ".

NMQM[FBEOZGXFNFDKTNKEKPKE\F[VTF,PJTO[FGBZGXFNCGB

NKEKECKYG\F'K\CZL,GBKBV[ZNGNCGBNKEKPKEFHG,BNBFGBXZKL,

[FCGZBK\QNGB\HF.GHF[FGBZGXF,[K\RGNG,HFRYZB"[MZ".

GNMQ,FKG\[K[MNN"BOZGXKO[MZ,PGMZIKON\\TCGEFGKDKTF",

NMQFGBPYKKO\GZFGPXG\,CMEK[K\RGNGB\F[MZFHF,FRYZB"MI

F[VTF",FKKRGNXB\PBFCFTXPK\GNYCNZXGQ,[KFKFNGMINTSGYZY

CBFC\FHGN\.

GHFG[BPZG"NTGNOKTSGYC\G"P[NBN[PF,[P\GL[NBN[PF

CBKON[PF,P[GO[FPBGZ[CFPIHKZGNPGJC".FKKRGMR"N,[TNKEK

FKDKTFC\G"PTNPR\[KCGBN[PF,BHFGBKDKTNKEKPEZD\N[PF,TN
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KEK[FGBF\KKDTB\TXPGPYGEO.NMQFGBHGMF,N"FPBGZ[CF,PIHKZG

NPGJC".[HFRYZB,[PQF[PKOR\RGNGB\FMIF[VTF.

BCNK[N[BGN,C[CKNPFFGBXZKLPYGEONF\KKDTB\TXPG,GBI"M

RG\RKONGB\FPBGZF\GZF.GNPFNBRG\RKONG\KMUB\FPBGZF\GZF,

G\KMUKIHKZBG\GNPGJC.GNPFNF\KKDTGN\\PZWCIKRO,GDONBCEHPQ

CIKRO.FNBFKFKG\ZJGC,[K\RGNGB\FPBGZ\KMUC\IKN\TCGE\G.

HB\BGPZ\,[\KMUKYCNB\FPBGZ,G\KMUK\IKNTCGE\GCN[PF.

GFTRKQFGB,["BKQBGZCNKMNK".G"MNK"RYZBZXGQ.FKKRG[FBEO[K[

NGISZGQ,GP[\GYYNPKNGKISZGQ,HFRYZB"MNK".GZYBH,M[K[NGMNK,

FKKRGZXGQNBKHFPKNGK,BH[KKLNGPZ,[RG\RKONGPKNGK,GFGB[CTZXGQ

CFPKNGK[R\RGNG.MKNHFFGBFKFP[\GYY.G"[MZ"RYZBPKNGK.

[FF[\GYYG\PYCN,GTGEKG\ZPHF,[DGENI[KCG\FPKNGK,\NGKCPKE\

FF[\GYYG\,GNVKTZLFKSGZKO[FKFNG,CBG\G[KTGZFGBRFRF

PFPKNGK.

BKNHB\,BKBV[ZN\\NFBEOPBGZ,[KIHKZBG\GNPGJC,CHPQ

[BKQNG[GOZXGQNHF.MKTRKQFIHZ\GNPGJCVKZG[G,[FGBPBCEB\

FMI[NBFCFTXPK\,GPYCNMI[NBFC\FHGN\.

GBOFBEO,BKQNG[GOZXGQNXB\PBFC\TXPK\,GBOBGPZKONG

"\TCGETCGEFG\PGZ\HFNBKFKFNLZXGQNBFCFTXPK\",NBRI[CHF

NBEONCIKR\[MZ.BNBNFKVL,BEOIG[CBH,\PGZ\HF[TCEBXNCTN

FCK\,GCPYGO[FKFXZKLNT[G\NGJGCF\PGZ\KDKT\G,BHRG\QNG

\PGZ\HFZTFDEGNF.TEMEKML,[MNBFCFTXPK\FGBPVSKECZDT

BIE.GPKPSMKONECZHF.

GNMQXZKLFBEOPYGEONNPGE[NBN[PF,[TNKEKHFKFKFNGSKGT

PXEFDGU,MKFBEOPGMQNGG\ZTN\TRGDYJQ,CMEKNYCN\TRGDDEGN.

GPXEFJCTBKQBEOKMGNNXKKZNTXPG\TRGD,BONB[KFKFZYCRGKTN

KSGE[NBFCFTXPK\.

NMQBGPZKONG,[T"KF\TSYG\GC\GZFGPXG\,FGBKYCN[MZ.GHFNB

[YZ.[CGEBKFGBKYCN[MZ.FKKRGBGPZKONG,[T"KKDKT\GC\GZFGPXG\,

FGBKYCN[MZ,HFBP\.MKCGEBKKYCN[MZ.BNBF[MZK[\RF.

MKNP[N,FBCBBGPZNKNE[NG,BO\FKFKNEJGC,BRKBYRFNL

BGJG,PF[KNEKOYJRKOP[IYKOCF,FKKRGBGJG[NVNSJKY.GBI"M
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BCBRSTNIGWNBZW,GIHZNBIZMPF[RKO.FCQMCZR\CDZ,GCBNBCKG,

GBGPZNG"BCB,FNBB\F,PJZO[RST\NIGWNBZW,FCJI\NKBGJG=

PGCKN[NVNSJKY".FNLBCKGGYRFCPYGOHFPMGRK\JGCF,[KMGNNRSGT

TPFNPZIYKO.GBHFCQMCZCZ[MN,GFGBPCKQ,[BKQTM[KGFHPQ

P\BKONPMGRF[NVNSJKY,BNBNPMGRF[NBP\.FBOHFRYZB,[BCKG

ZKPFBG\G.CJI[NB.BNBFCQZGBFTM[KG,[FGB,M[FKFKNE,NBFKF

KMGNNFCKQBIZ\,BNBEGYBC[MZ[N"PFCML".

MPGMBQ,M[P\IKNC[MZ[N"PFCML",[HFRYZB"[NBN[PF",

FKKRG[FGBPIMF[K\RGNG[MZ[NECZ,[BKQNGTZLRDEF[MZFBPK\K,

[FGBKYCN,FKKRG[KHMFN[PF,[HFGFMNK,[KMGNKONYI\C\GMGFJGC

GFTGRD,PF[FCGZBZGXFN\\,[FOF\TRGDKOFBPK\KKO.

RPXB,CHF[BGPZKO,[KTCGE[NBN[PF,FKKRGNYCN[MZ,HFGBP\.

FKKRG,[DOM[KMGGQCTP"RNF[VKT,DOMQKYCN[MZ.BNBMNF[YZFGB

CHF,CF[MZCTXO.[FBEO,CHPQ[RPXBC[NBN[PF,FGBIG[CTN[MZ

BIZ[K\RGNG.[FMNK,[PYCNB\HF,RYZB"BFCFTXPK\".

PF[BOMQBIZML,[FBEODEN,FGBF\IKNNFCKQ,[TKYZFMNKO

[PYCNKO[MZ,FGBCMNKOEF[VTF,[EGYBT"KMNKOBNGPYCNKOB\

FJGCGFTGRDFBPK\K.GBHFGBPZDK[B\TXPGNBEOFPBG[ZCTGNO.PF

[BOMQF[MZ,[FKFPXVF[KYCN,CHPQ[FKFRPXBC[NBN[PF,[BH

NBFKFPSGDNNYCN,ZY[MZFP\BKONKNEYJQ.

RPXBNVKHF,M[PNPEKOC[NBN[PFNYCN\TRGDG[MZ\PGZ\

TCGE\G,FGBNBRYZB"[YZ",PJTO[FGBNBFVSKE[GOECZ,CPF

[PINKVKONGB\F[MZYJQN[MZKG\ZDEGN.BNBXZKMKONVZ[,[[NB

N[PF,FKKRGF[MZFHF,BKQNGB\F[OFBPK\K,MPG[FGBIG[C,BNB

[K[NF[MZ[OBIZ,PMVK[FGBI[C.BCN[MZR[BZ[MZ.GNBPINKVKQ

B\F[MZ,BNBPINKVKOB\F[O[NF[MZ.FKKRGP"[MZ[N[YZ

GPEGPF"N"[MZ[NBP\".

GPMNFR"NKGXB,[TKYZPF[FBEOXZKLNYCN\PGZ\KDKT\GC\G"P,

FGB[FYC"FK\QNGB\FMNKOEF[VTF,PF[BKQFBEOTXPGKMGN

NF[KD,PJTO[FORDEFJCT.BNBHFGP\RFPQF[PKO.[HFGF[MZ[NG,

[FKF\PKEPXVFNHF"P\KBRKBFKFPSGDNNT[G\RI\ZGINFCGZB

K\CZL".GMKGQ[FKFPXVFN[MZFHF,NMQHFRYZB"[MZ[NG".
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GNFCKQB\FR"N,XZKMKONTKKQC"V\KIFMGNN\NSVZVRKOPSCKZG\"

)BG\D',E"F"GET"([M\GC[O"[GZ[FIG[LFGBFPSL[CMNKPNMG\.

G[GZ[F[MZR[Z[CBGZIGHZFKGXBTNKEKHGGDEFMBF".

FGBRG\Q[O[GZ[,NPF[BRGZGBKOCTGNOFHF.FKKRG,[MNPF[BRG

ZGBKOCTGNOFHF,MNHFFGBTRVKOFRP[MKOPF[GZ[KO,PFTGNPG\

FTNKGRKO.GBGPZ[O"[GZ[FKDKTF,PF[FBEOPZDK[CTGNOFHF,RP[L

P[GZ[FPSL[CMNKPNMG\".[VKZG[G,[FMNK,[K[NFRCZBKO,FGB

FRYZB"ZXGQNYCNFRBF",[HFCZBFYC"F,PJTO[ZXGRGNFJKC

NRCZBKG.NMQCZBCFRCZBKOZXGQNYCNFRBF.GHFPMGRF"PNMG\"

CSVKZG\FTNKGRG\.

GBI"M,BRGNGPEKO,RT[FTRKQ[NXPXGO,[TRKRGFGB,[NBZGXF

NFKG\PYCN,P[GO[FGBZGXFCF[\GG\FXGZFTOFCGZB.NMQRT[F

MNNCFYEG[F,[NBPYCNKO[GOECZPCNK[KMGNKONMGGQCTP"R

NF[VKT.

GHFTRKQ\KYGQFPSL.FKG\[PECZKOCBGZG\TNKGRKO,NMQHF[NB

ZGXKONYCNBGZ,RYZB"PSL".CEGPFNBEO,CHPQ[BGZF[P[PBKZ

KG\ZPEKNFCK\,GBKRGZGXFNYCNB\BGZF[P[,BHRG\QGKNGQBGPSL,

CMEK[F[P[NB\HZIN\GLFCK\.

NMQM[PECZKOCBGZG\TNKGRKO,GM[FPNMG\,BUTNVK[FKFNFZXGQ

GI[YDEGNNYCNBGZF\TRGD,PMNPYGOGK\ZFTNF\TRGD,[NBNYCN

BG\G,PSKC\[ZGXFCF[\GG\FXGZF,HFRYZB"KDKTF".FKKRG[TG[F

ECZ[NBNZXGRF,FKKRG[PGRTB\TXPFPNYCNB\F\TRGD.

GDOCTGNOFD[PK,FBEO,CHPQ[FGBXZKLNGG\ZTNBKHF\TRGD,

RYZBHF"KDKTF".NP[N,FBEORFRFPFPRGIF,GFGBNBKHGSKCFGXGZL

PGG\ZB\FPRGIF[NG,GFGNLNT[G\P[FG.HFGRYZB"KDKTF".

GMPGMQFGBPZBFNRG,BKLFTRUFD[PK,M[PYCN[MZ,BKVFHF

R[Z[CFTGNPG\TNKGRKO.FGBPZBFNRG,[[GZ[F[MZRP[LPBGZIGHZ,

[FGBFZXGQNF[VKT,FKGXBPFHGGDEFMBF,[RT[FCKQBGZFTNKGQNCKQ

FPSLGFTGCKG\)TKKQ\T"SINYE'EUZR"I,BG\I'(,[M\GC[O,"[BGZ

IGHZFPNCK[KGXB\GNEFP[RKMGIG\".[TRKQHGGDEFMBFCZGIRKG\FGB,

BO[RKECZKOPRGDEKOHFNHF,RCIQHFNFMBF,[TRKRGFGB,PXEBIE

FGBIG[YPBGENFECZ,PJTO[FGBZGBF,[PHF\FKFNGFRBFDEGNF,
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GPXEF[RKFGBP\DCZGNBPYCNB\FECZ,PSKC\[FGBIG[YNF[\GG\

FXGZF.FKKRG[K[MBQ[\K\[GYG\:

B([P[\GYYNYCNFRBF,

C(GPXE[RKFGBP[\GYYNF[GGB\FXGZF.

GPC'BNFRGNEECZIE[,FPMGRF"BGZIGHZFPNCK[",[TOMIFHF

FGBKMGNBI"MNYCNB\F[VTFTNKGQ,P[GO[FBGZIGHZFHFFGBFMNK

FP\BKPFNYCNB\F[VT.EFKKRG,[TOFMNKFHFK[NGMBQC'ECZKO:

B([FGBPYCNB\F\TRGD,[K[C[VTFTNKGQ,[FKBCBFPPI[C\

FCZKBF,[FKBNFJKCNRCZBKG,

C(GKIETOHFFGBRPXBB\TXPGCF[\GG\FXGZF,[FGBCIKRFC',[K[

NGCT\YCN\F[VT.

FZKBRGZGBKOPMNFR"N,[MNF[MZFGBZYBGZIGHZ,[FGBMI

F[VTF,[F\I\GQPYCNPFTNKGQ,[FGBPMRFBG\G"BGZIGHZ",[VKZG[G,

PF[F\I\GQRG\QNFTNKGQ.HB\BGPZ\,F[VT[CBPFCGZBRYZB"BGZ

K[Z".MPG[M\GC"GFBNYKOCZBB\FBEOK[Z".FKKRG,MPG[BRG

NGPEKO,[PI[C\FCZKBFFK\FNFJKCNRCZBKG.FKKRG,[F\I\GRKO

KYCNG[VT.GHFRYZB"K[Z".

BNB[FPYCNKOB\F[VTZGXKOCF[\GG\FXGZF.NMQK[NRG\KYGQ,

FPMGRF"BGZIGHZ".FKKRG,[FPYCNB\F[VTNBPYCNHFPJTO[FGB

ZGXFNFRG\,BNBPJTO[FGBZGXFNF[VKTNFTNKGQ.[VKZG[G,MPG

[FTNKGQZGXF[FPYCNKFRF,MPGMQFPYCNB\F[VT,MGGR\G[FGB

PIHKZFRBFNFP[VKT,[FTNKGQKFRFPHF[R\PNBB\PI[C\G.RPXB

NVKHF,[TKYZF[MZFGBFBGZIGHZ,FKKRGFMIFF[VTF,PF[F\I\GQ

PYCNPFTNKGQ.

BCNPMNPYGOK[NFCKQ,PEGTBRGBGPZKO,[FMNK,FRYZB"MI

F[VTF",HFFGBMNF[MZ.FNB[MZP[PTECZ[PYCNKO.MPG

[BGPZKO"BRKTGCEC[CKNNYCN[MZ".MPG[BGPZKO,[PJZ\FCZKBF

FKBNFJKCNRCZBKG,FKKRG,[KYCNG[MZ.GMBQBRGBGPZKO,[F[MZRYZB

"MIFR\KRF".GPFBRGPCKRKO,[F[MZXZKLNFKG\,[FBEOKHMFNF[D\

BNYG\,GNZHK\GZF,GMEGPF.BNBPFFGBBGPZ,[F[MZFGBCHF,[BRG

P[KDKOMIFR\KRF,FKKRGMIF[VTF.GBGPZNRGTGE,[HFRP[LP[GZ[

FTNKGQ,[FGBFRYZB"BGZIGHZ".
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FRFKEGTFMNN"KG\ZPPF[FTDNZGXFNKRGY,FVZFZGXFNFRKY".BO

MQ,KGXBNVKHF,[FCGZBZGXFN\\NRCZBKO,KG\ZP[FRCZBKOZGXKO

NYCN.BNBPKPTMC.BNB[XZKMKONHMGZB\TRKQFXPXGO,[FKF,[FGB,

CMEK[KFKFNFRCZBKOTRKQ[NF[\GG\FXGZF.[FGB\KYGQ,[NBKFKF

TRKQ[NRFPBEMSGVB.[FGBRP[LP[GZ[[NRG.FKG\[FCGZBTRKRGFGB

NF[VKT,GNBNYCNISG[NGO,[FGBNBCTNISZGQ,[KFKFNGTRKQ[N

YCNF,NMQNVKFMNN[K[CJCT[NRG,[MNTRUZGXFNFEPG\N[GZ[G,NMQ

CHPQ[F\I\GQXZKLNT[G\BKHGVTGNF,[BKQHFRPXBCF[GZ[,FGB

PZDK[BKRTKPG\.

RPXBNVKHF,TN[VT,[FGBBGZG\TRGD,TNHFBKQNBEONT[G\[GO

VTGNF,[KYCNB\HF,MR"N,MKKG\ZPF[FRCZBZGXFNYCN,FCGZBZGXF

N\\NG.BNBMR"N,[BKQNFRCZBMNK,[KGMNNFRG\PF\TRGDKO[K\RGNG,

PSKC\FCG[F,MR"N.RPXB,[MNF[MZ[NRG,FGBPF[ISZNRG,FGB

FMNK,[RYZB"MIF[VTF",[ZYMNKOISZNRGGNBBGZG\.NMQKGXBPHF,

[TKYZF[MZFGBFMIF[VTF.

BCNCMEKNF[KDB\FMNKFHF,[RYZB"ZXGQNF[VKT",XZKMKODOMQ

ZXGQ.FKKRG,[RZDK[,[ISZNRGB\FMNKFHF.NMQXZKMKONTSGYC\GZF

GPXG\[NBN[PFPYGEO.GHGFKFKDKTF[NRG.[BRGZGBKO,[MNPF[BRG

TG[KO,FGBFMNN\GTN\TXPK\,GBKQ[GOMGGRFNF[VKT.

GBHZGBKO,[ISZNRGMIF[VTF.GBRGZGXKO[MZ\PGZ\TCGE\RG,

[FCGZBK\QNRGB\F[MZFHF,[FGBFZXGQNF[VKT.GM[KFKFNRGB\MI

FHF,RGMNNYCNB\FJGCGFTGRD,[HFRPXBPQFPGMQ,[BKQBRGXZKMKO

N\\TNHF[GOTCGEF,MKHFRG\QFCGZB.ZY\PKE[FBEOKTNFPEZDF

NEZDF,FGBZYNZMG[MNVTOMIF[VTF,GKG\ZNBISZ.

YZ
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CCBYPB
VGZTRG\FCBFNZ[TKOP\IN\PQFXEKYKO. . . . . . . . . . . . . .ZRF)255(

VGZTRG\FCBFNZ[TKO
P\IN\PQFXEKYKO

PBPZJ',\[P"J

IH"N)CCBYPBS'(BPZGGHFN[GRO"BKQVGZTRG\CBFNTGNO,BNB

CHPQ[FZ[TKOCTGNO.,BNBPXEKYKO\INF",TEMBQN[GRO.

GK[NFCKQ,PEGTPDKTVGZTRG\NXEKYKO,BOFVGZTRG\XZKMFNCGB

NZ[TKO,PFFXEKYKOB[PKOCHF.

GCEZLTCGEFK[NVZ[PYGEO,PFHF"VGZTRG\"CTCGEF,GPFG

"Z[TKO"CTCGEF,GPFG"XEKYKO"CEZLTCGEF.GCMEKNFCKQMNHF,

XZKMKONET\PFHF"TCGEF".GDOK[NFCKQCMNN,C[CKNPFXZKMKO

NTCGE.MNGPZ,PFBRGPZGKIKO,CHF[BRGXZKMKONTCGE.

FNBPKCZBMNFECZKO[K[ROCTGNO.FMNFCGZBT[F.BOMQNBKHF

XGZLFKF,CHF[CZBCTGNOFHF,[XZKMKONTCGETNMNECZ,[BRGZGXKO

NZMG[,FQNF[KDXZMKOD[PKKO,GFQNF[KDXZMKOZGIRKKO.

GNFCKQMNHF,XZKMKOYGEONFCKQ,PFGTRKQ[NMNFCZKBF.MNGPZ,

NBKHFXGZLCZBFYC"FB\FTGNO.TNHFCBFF\[GCF,MPG[BPZG

IH"N"NFJKCNRCZBKG".GPSKCFHGCZBRCZBKO,GFJCKTCFOZXGQGI[Y

NYCNFRBFG\TRGD.GHFRYZB"PJZ\FCZKBF".GFKG\[HFBKRGCF[\GG\

FXGZFNFCGZB,P[GOHFKZDK[GFPYCNKOCFJGCGTGRDCIKR\CG[F.

NMQRT[F\KYGQ,FRYZB"XPXGOGFS\Z",[NBKYCNGZYTNFMGGRF

CTNPR\NF[VKT.GFKG\[FMNKFHF,F\I\GQXZKLNT[G\,GHFGRDEFJCT,

FKG\[FCGZBCZBB\FRCZBKOTOZXGQNYCNFRBFG\TRGD,NMQMNECZ

[BKRGPXEFJCT,HFY[FNFBEONT[G\.GHFRYZB"KDKTF".

NVKHFKGXB,[TRKQFKDKTFBKQFMGGRF[FBEOXZKLNF\KKDT.BNBHF

FGB\GXBF.FKG\[HFGRDEFJCT,NMQY[FNT[G\B\FVTGNFFHG.GHFG
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FKDKTF.GHFGCKQBEONPYGO.GMPGMQBG\G\KYGQK[CKQBEONICKZG,

CMEK[NBKFKFCG[F.MKFBEOP\CKK[NBMGNNIOISE.

NMQRK\QTRKQPYIGPPMZ,[FVGTNRG\QNFCTNCK\B\FTCGEF,GFGB

RG\QNGTCGZFTCGEFMSU.GPPKNBBKQMBQ[GOCG[F.GDOMBQCKQBEO

NICKZG,BKQZXGRG[NCTNCK\[K\QNGKDKTF,BNB[K\QNGTCGEF.FMGGRF

TNF\GXZ\,[FGBTRKQINKVKQ.FVGTNRG\QNCTNFCK\\GXZ\,G\PGZ\HF

CTNFCK\RG\QNGMSU.

GCPGMZGYGRFFECZFGBNFKVL.FPGMZRG\QNYGRF\GXZ\,GFYGRFRG\Q

NPGMZMSU.GNBI[GCBKL[FGB,BNB[XZKLNFKG\,[[RKFOK\RG.BIZ\,

FKKRGBOBIERG\QGF[RKZYPYCNGNBRG\QNG[GOECZIHZF,FZKK[MBQ

TRKQ[KRGKXGZF.GBHRPXBCPYGOFHFCIKR\CG[FBXNFPYCN.

GCFBPGZKGXB,[TRKQFKDKTF,BKQFMGGRFTNFKDKTF.BNBFMGGRFFKB,

FKG\[CMEK[NBKFKFCIKR\CG[F,NMQ[RKFOXZKMKON\\.GCFKG\PXE

FJCT,FBEORCZBZYNYCN,HFGFKDKTF.BOMQFKDKTFFKBZY\GXBF,

GNBHFGFMGGRF,MNGPZFPJZF.RPXB,[NBFKDKTFBRGXZKMKO,BNB

F[\GG\FXGZFBRGXZKMKO.GFKDKTFRP[LPMI[BKQNRGHFPXEFJCT.

GCFR"NRCKQPFG"Z[TKO"GPFG"XEKYKO".GPEGT"BKQVGZTRG\CBF

NTGNO,BNBCHPQ[FZ[TKORPXBKOCTGNO".CTCGEFRYZB"VGZTRG\",

[BKQDKNGKNJGCGTGRD.MNGPZ,[NBKMGNNF\DNG\NFRCZBKOB\ZXGRG

NFJKCNRCZBKG,PSKC\[KRGKXGZF,MR"N,FKG\[MNHPQ,[BKQNFBEO

MNKOEF[VTF,[HFGRYZB"F[\GG\FXGZF",HGFKFSKCFFPTMC\NZE\

F[VTNFRCZBKO.RPXB,"Z[T"RYZBPK[FGBPZGIYPF'.MNGPZ,

CTCGEFRYZB"Z[T"PK[FGBC[KRGKXGZFPF',[FGBNBCCIKR\"PF

FGBZIGO,BUB\FZIGO".

RPXB,HF[F[VTTNKGQNBKMGNNZE\N\I\GRKO,FGBPSKC\CIKR\

FZ[TKO,FRPXBCBEO,MKCTCGEFRCIQ,[FBEOCTXPGRMNNPCIKR\

Z[TKO,[FOFRKXGXKYCNF.GHFGFVKZG["BKQVGZTRG\,BNBCHPQ

[FZ[TKOCTGNO".MNGPZHF[F[VTBKRGCBNTGNO,HFRYZB"VGZTRG\

CBFNTGNO",FGBPSKC\FZXGQNYCN[K[RGCBEO,FGBFPTMCPFJGC

GTGRD.

GCHFK[NVZ[MNTRKQ[NFZ[TKO,PF[NB[GPTKOCYGNF'.[FGB

XGFNRGT"KP[FZCKRGTNKGF[NGO,[BRGXZKMKON[PGTCYGNF',BIZ\
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FGBPTRK[BG\RG.[TNHFK[N[BGN,C[NPBPNLC[ZGEO,[FGBEGZ[

MCGE,K[NFCKQ[FGBPTRK[NMNPK[NB[GPTCYGNG.BCNNDCKFYC"F,

PEGTFGBPTRK[TNHF[NB[GPTKOCYGNG.GMKNMCGEFGBXZKL,CMEK

NYCNMCGEPFRCZBKO.GBONBPMCEKOBG\G,FGBRVDTPHF.

GFZKHFEGPFNBEO,[RMRSNNGN[N\ZRDGNKO.GFGBRG\QNFO

VYGEG\,GFOBKRO[GPTKOCYGNG.GMK[KKLNGPZ,[FBEORVDTPFO.GYN

GIGPZ,FRCZBKONDCKFCGZB.BKHFTZLK[NGPZ,[FCGZBRVDT

PFRCZBKO,[NB[GPTKOCYGNG,GC[CKNHFFGB[GNINFOVGZTRG\.

BNBBRGXZKMKONFBPKQ,[MNTRKQRYKPFGRJKZF[NFYC"FBKRGIS

G[NGON\GTN\FCGZB,BNBN\GTN\FRCZBKO.MNGPZ,[T"KFTGR[KO

[FOKYCNG,HFKCKBGBG\ONHMG\NFJGCGTGRD,[HFGZXGQFCGZB,

[FRCZBKOKYCNGPPRG.

HB\BGPZ\,[FKSGZKOPCKBKOB\FRCZBKO,[KYCNGTNKFOB\TRKQ

F[VTF,[ZYFOFMNKOFBPK\KKO,FPSGDNKONYCNB\F[VTFTNKGQ,

PF[FCGZBZGXFN\\NFO.GHF[M\GC"BKQVGZTRG\CBFNTGNO,BNB

CHPQ[FZ[TKOCTGNO".NMQFOPZDK[KOCIKR\KSGZKO.MNGPZ,[MNPF

[FOTG[KOCTCGEF,FOPZDK[KOJTOPZ,FKG\[BKQNFOMNKO

EF[VTF,[ZYCFOPBKZKOB\FJGCGTGRD.RPXB,FZ[TKO,[FOCIKR\

YCNF[CBEO,HFGFPTMCPNYCNB\FJGC.

GHFGMPG[BPZFZPC"Q)PGCBC\T"S,INYB',EUK"E,BG\B'(GHF

N[GRG"K[FVZ[PQBIE,GKIKE,GPKGIE.VKZG[,P\KKIENVTGNCMIBIE,

ZXGRGNGPZ,[VGTNNFJKCMZBGKNKIGEG.GM[FGBP\INYNVTGNVTGN\G,

EFKKRG[VTGNG\KGP[GRG\HGPHG,GRZBFISG[NGOMVGTNJGCGVGTNZT,BH

RYZBKIKE,PVRK[NMNVTGNG\KGFP[GRG\K[NFQ\GXBFKIKEF,NFJKC.

GRPXB,[FGBKIKECMNVTGNFGVTGNF".

GHFGMPG[VZ[RG,[TRKQ"VGZTRG\CBF",BKQMBQTRKQ[NRYKPF

GRJKZFPXEFCGZB,TNPF[NB[GPTKOCYGNG.BNBHF[FGBZGXF,[MQ

K[PTGCYGNGGN[PGZB\F\G"P,HFGNJGC\FRCZBKOGNBNJGC\FCGZB.

MKFGBISG[NGOBKRGCTNISZGQ,[FGBXZKLP[FGC[CKNG.

BNBMNPF[FGBZGXFPF\I\GRKO,FGB,[KYCNGJGCGTGRDCNK[GO

BKRTKPG\.BNB[FRBF\FKFC\MNK\F[NKPG\.PF[BOMQBOFK\F
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CIKR\CG[FCT\YCN\F\TRGD,BHBKQ[NKPG\CF\TRGD.RPXB,

[FVGZTRG\,[FZ[TKOPZDK[KO,FGBNJGC\O,[HFKDZGON\YQPT[KFO.

BGNOK[NET\,PFGTRKQ\KYGQFPT[KOCEZLFTCGEF.HFGMR"N,[TN

MNPT[FGPT[F,[TG[KO,XZKMKON\\TNKGMGGRF.GFMGGRFFKB,[ZGXF

TOFPT[FFHFNT[G\RI\ZGINKGXZG.GT"KHFFGBKDKTNECKYG\F'.GNB

[TG[FFPT[F,[KFKFCHFFMGGRFN\GTN\TXPG.BNBMNEBDG\KGKFKG

BKLNT[G\RI\ZGINFCGZB.

GBNFBR[KO[ZGXKONNM\CEZL[KDKTNCIKR\NF[VKT,FORYZBKO

"XEKYKO".MNGPZ,FDO[TGENBFDKTGNEZDFHG,[\FKFMNMGGR\OCTN

PR\NF[VKT,BCNFOZGXKONFDKTNHF,FPFRYZBKO"[FGNMKOCEZL

XEKYKO",HB\BGPZ\NFDKTNEZD\"XEKY",MCZRYZBKOTN[OSGVG.

PF[BOMQBNGBR[KO[TGCEKOCCIKR\FMNN,MNGPZ[BKQFO

TGSYKOTNCIKR\FMGGRF,CMEK[KDKTGNEZD\XEKYKO,PFONBPECZKO

CCIKR\TCGEF[NEZLFBP\.BNBFO[KKMKONCIKR\TCGEFTN

FPT[KO.GMGGR\OC\G"P,FGBMPG[M\CFZPC"OH"N,["PNPEKQBG\Q

CMEKNYCN[MZ".ZYBNG[MCZCBGNKEKFCRF,[XZKMKONTCGEN[O

[PKO,BNGBR[KORYZBKO,[FGNMKOCTCGEFNFDKTNEZLFBP\.

GFDO[TGENBFDKTG,NFOBGPZFZPC"OH"N,["PDNKQNFOZHHF

PTJPTJ".GPFGFSGE,[BSGZNDNG\"NYJRKO,GNR[KO,GNMNNTPK

FBZW".FSGEFGB,[NBPSVKYFPT[FNCE,BNB[XZKMFNFKG\DO

MGGRF,[\FKFCTNPR\NF[VKTGNBNYCN[MZ.BNBMNFRBF[K[NGFGB

CHF,[FGBKMGNN[P[NFCGZB,GHFFGBF[MZ[NG,GHF[GFBXNGMPG

[K[NGFGQ\GTVG\,NMQBKQFOXZKMKOTGEP[FGTCGZTCGE\O,BNBHF

[FOP[P[KOB\FPNL,HFGMNFRBF[NFO,GNHFFOPXVKO.

GCFBPGZK[NVZ[PF[[BNRG,BOFVGZTRG\CBFNTGNOPIP\

FZ[TKO,PEGTP\IN\FVGZTRG\PQFXEKYKO.GF\[GCFFKB,MKXEKYKO

RYZBKOCEZLFTCGEF,BNGBR[KO,[ZGXKONNM\CEZLFBP\,BUTNVK

[TEKKQNBFDKTG,BNB[FGNMKOCYGFHF.NMQBRGXZKMKONET\,MK

FVGZTRG\FHG,FGBCHF[PZDK[KOJTOTVZC\G"P.GCPYGO[FKGXZKMKO

NFZDK["MKFOIKKRGGBGZLKPKRG"FOPZDK[KOJTOPZ.

GFO[GBNKONTXPO,FNBPJZ\CZKB\FTGNOFK\FCMEKNFJKC

NRCZBKG.GBKVFHF.FNBBRGZGBKOB\FFKVL.GFNBBRIRGXZKMKO
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NFZDK[JTOP\KYG\CTCGEF,CHF[BRGP[P[KONFPNL,GNBNCY[[GO

\PGZF.GBRGZGBKO,[FDGUP\RDENHF.GHFDGZONFONFCKQ,[MNFISZGQ

FHF,FGBPJTO[FPNLFGBPNL[VN,GBKQNFPNL[GOI[KCG\.

MKBIZ\FOFKGXZKMKONFZDK[B\I[KCG\FPNLGNFKCJNBNKG.

PJTO[BRGZGBKO,[K[CFJCT[NRG,[K[HMKFDEGNF,[FYJQP[P[

NFDEGN.GTNHFBKQNRGTCGEFNFKCJNRDEFDEGN.GPEGTNDCKFCGZBBKQ

BRGZGBKOB\HF.TNHFBRGPGMZIKONGPZ,[FCGZB,[FGBPNL[NMN

FTGNO,BKQBRGPBPKRKOCDENG\G,BNBNFKVL.GHFRYZBCHF"Y"[MKR\B

CDNG\B"BG"[MKR\BCTVZB".

BOMQ,PFISZNRG,ZYCIKR\BPGRFCF',[FGBPNLDEGNGI[GC.

RPXB,[EGYBBXNBNGBR[KO,[FORYZBKO"XEKYKO",MNGPZ[ZGXKO

NFKG\XEKYKOGNTCGEB\F'CNK[GO\PGZF,FOZGBKOGPZDK[KOB\

FZT[CFO.MNGPZ,[FOPZDK[KOB\FVGZTRG\,[BKQFOPSGDNKONYCN

JGCGTGRD,PSKC\FZ[TKO[CYZCO.V[GJ[FOPZDK[KO,[FOZ[TKO,

[ISZNFOFBPGRFCF',[FGBPNLDEGNGI[GC.GBKQNLZ[TKOKG\Z

DEGNKOPHF,[FOZGBKOV[GJ,[ISZNFOB\FBPGRFCF'.RPXB,P\K

P\DNKOB\FZ[TKOCBEO,EGYBCHPQ[FOZGXKONFKG\XEKYKO.

GCHFK[NVZ[PF[M\GC"GBKRFP\IN\BNBPXEKYKO\INF".

[VZG[G"XEKYKO\INF",MNGPZ,[FVGZTRG\P\IKNFNFKG\RKMZ\

GRZD[\P\IKNF,FKKRGPT\[P\IKNNFKG\TGCZPCIKR\TCGE\FMNN

NTCGE\FVZJ.["TCGE\FVZJ"RYZB"EZLXEKYKO".

NMQIH"NPZPHKONRG,[\KMUP\IKNF,PT\[ZGXFNTCGECTNPR\

NF[VKT,BHRKMZBXNFBEOFVGZTRG\.[PZDK[,[FGBZIGYPCIKR\

BPGRFCF'.GPPKNBFGBZIGYPNYCNB\FJGCGFTGRD,PF[CZXGRGFGB

NFJKCNRCZBKG.GFBEO,CPXCKOFBNG,FGBZGBFBXNGCIKR\KZKEG\

GTNKG\.BOMQKFKFFVKZG["BNBPXEKYKO\INF",["\INF",[P\IKN

NFMRSCEZLXEKYKO,MR"N.

PF[BOMQBNG[TGCEKOCCIKR\FMNN,BKQFOPZDK[KOBKL[FO

PGRIKO\I\[NKJ\FZT,GBKQFOZGBKO,[ISZNFOBPGRFCF'.BNB

NFKVL,FOKGETKO,[K[NFO[KTGZMNMLDEGNCBPGRF,TE[KMGNKON\\

NBIZKO.GBGPZKO,TGEPGSZNBIZKO,PEGTBKQFOFGNMKOCEZLFK[Z,

[KCKRG,MKFTKYZFGBZYZGIRKG\GNBD[PKG\.
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GBNFBR[KO,[FO[GPTKOB\ECZKFO,FOIG[CKO,PF[FO

BGPZKONFOPGSZ,[XZKMKONT[G\FMNN[O[PKO,CGEBKFOKGETKO,

PFGFVKZG["N[O[PKO",MKBIZ\NBFKGBGPZKONFOECZKPGSZ.

GCBP\FONBKGETKOBVKNGPFGNF[VKT.MKTRKQNF[VKT,[HFGRDE

FJCT.GCHPQ[FBEOZGBF,BKL[Y[FNGNF\DCZGNTSGYCTCGEF

ENF[VKT,BKLFGBKMGNNFDKENF[RK.MKZGBF,[V[GJISZFNGBPGRF,

[KBPKQCF',[FGBPNLDEGN,MR"N,MKPXEFJCT,K[CFJCT,[YJQKMGN

N[P[NFDEGNCNK[GO\PGZF.

PF[BOMQFBR[KO[FOCCIKR\FMNN,M[BGPZKO[XZKMKONTCGE

N[O[PKO,NBKGETKOBVKNGVKZG[FPNKO,BNBMVK[[PTGBNGFPNKO

CHPQFIKRGL,GNBFCKRGPF[[PTG,FOPP[KMKOTOFPNKXFFHG,MK

BXNOFZTFGBZYCCIKR\"MIGJF[TZF",MPG[BPZGIH"NBXNKXZ

FZT"Z[TKOREPFNFOMIGJF[TZF,GXEKYKOMFZDCGF".

GFGBPJTO[K[\KYGQ,[FBEONBKZBFB\FZT,KG\ZPMVKPF

[FGBZBGKN\YQ.NMQ"Z[TKO"RYZBKOCTCGEFBNG[BKQNFOXGZL

NTCGEN[O[PKO,BNB[FOTGSYKOC\G"PN\GTN\TXPO.NMQRKMZ

BXNOFZT,[FGBFZXGQNYCNNTXPG,NZT.HFRYZB,[FKXZFZTFGB

"MIGJF[TZF".

BNB"BXNXEKYKO".MNGPZ,BNGBR[KO,[ZGXKONNM\CEZL[N

F[VTF,GP\IKNKON\YQB\FZXGQNYCN,FOZGBKOMNVTO,BKL

[P\ZBFBXNOB\FZTC[KTGZFKG\ZDEGN,TE[RT[FBXNO"MFZ

DCGF".NMQBKQFOPSGDNKONGPZPGSZNBIZKO,FKG\[FOTSGYKO

NCY[BPGRFCF'NXGZLTXPO.GCHFP\VZ[PF[BPZGIH"N"BKQ

VGZTRG\CBF,BNBCDNNZ[TKO.GBKRFP\IN\,BNBPXEKYKO\INF"

YZ
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PFG,[FTGNORCZBC[CKN\GZF

PBPZD',\["Q

FRFZ["KPCKBEZ[G\IH"NTN"CZB[K\CZB","C[CKNF\GZF,

[RYZB\"ZB[K\EZMG".GC[CKNK[ZBN,[RYZBG"YE[K[ZBNZB[K\

\CGB\F".

GK[NFCKQ,PFG"C[CKNF\GZFRCZBFTGNO".MK\GZFCV[JG\FGB

PXG\FPNL,[R\QVYGEG\N[PGZBG\O.GMKFVYGEG\[NFPNLFQCTNK

ISZGQ,[FOZGXKO,[KFKFPK[KPNBBG\O,GMKFOCTNKFZD[F.

BNBKMGNKONGPZ,[FPNLZGXF[K[PZGB\VYGEG\KG.GHF[KKLNGPZ

CPNLC[ZGEO,[FGBZGXFN\\NFOVYGEG\,GPHFFGBRFRF.BCNBKQ

NGPZECZMHFTNFCGZB,[FGBZGXF[K\RGNGMCGE,G[K[PZGPF[FGB

PXGFTNKFO.

GMPGMQK[NFCKQPF[BPZGIH"N,[C[CKNK[ZBNRCZBFTGNO.FKKRG,

P[PT,NBC[CKN\GZF.BOMQK[NFCKQ,FBOK[NCZKB\FTGNOC'

SKCG\BG[HGFKSKCFBI\,FKKRG[[RKFOPZBKOTNECZBIE.

KEGT,[SKC\CZKB\FTGNOFKBPJTOZXGRGNFJKCNRCZBKG.GCMEK

NFGXKBNBGZ[NKPG\VTGNG\KG,FKKRG[NBKFKFTRKQ[NCG[F,R\YQ

XPXGOGFS\Z,[NBKBKZFJGCGFTGRD,BNBC\RBK[\FKFNFPYCNMGGRF

CTP"RNF[VKT,BIZ\K[FS\Z\VRKO[NFYC"F.GPSKCFHGRK\QNRG

PXG\BPGRF,[FGBPRFKDB\TGNPGCCIKR\JGCGPJKC,[TNKEKPXG\

FBPGRFCF',G[KYKKPGB\F\G"PTNCSKSFBPGRF,BHK\GYQB\TRKQ[N

CG[F.

BGNOPSKC\CZKB\FRCZBKO,[RCZBGCZXGQNYCNNXGZLTXPO,BKQ

FRCZBKOKMGNKONCGBNKEKPEZDF,[KFKGMNPT[KFON[O[PKOGNB

N\GTN\TXPO.NMQHFDZO,[FZXGQNYCNRYZB"ZT".GFFGNLCEZLFZT
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FHF,RYZB"Z[T".GFZXGQNYCNN\GTN\TXPGRYZB"KXZFZT",P[GO

[MNPF[FGBPXKKZNFBEONT[G\,FGB[KT[FFMNZYCCIKR\YCNF

TXPK\,HFDGZOZTNBEO.

HB\BGPZ\,[HGFKMNFSKCF,[FBEONBKMGNNF[KDB\FJGC

GFTGRD,PF[K[CZXGQF'N\\NFRCZBKO.MKTNCIKRFHG,FPMGRF"ZXGQ

NYCNNTXPG",FKF\KYGQ,PSKC\[FZXGQNYCNFGBCIKR\FVMK

PFYC"F,[ZXGRGFGBZYNF[VKT,GFZXGQNYCNBKRGPSGDNNFKG\P[VKT.

GCMEK[\FKFF[\GG\FXGZF,FKKRG[FBEO,CHPQ[FGBPYCN,

[\FKFNGKMGN\NMGGQ,[FYCNF\FKFCTNPR\NF[VKT,GHFMCZRYZB,

[FGBP[VKT.GHFRYZB"F[\GG\FXGZF"BG"ECKYG\".MKCZGIRKG\,

F[\GG\RYZB"ECKYG\",FDOCPT[FFGBPYCN.GHFRYZB"PYCNCTN

PR\NF[VKT".

BGNOBKLBV[ZHF,[KFKFPXKBG\NCGBNKEKF[\GG\FXGZF.FKG\

[FZXGQNYCNFHF,FCGZBCZBBG\G,GBKLBV[ZNCJNFJCTPF[FCGZB

CZB.TNHFRK\Q\KYGQ,[CBP\FJCT[NFZXGQNYCNBKBV[ZNCJNG.

BNBTNHFPGSKVKOTNKGMGGRFENF[VKT.RPXB,[FZXGQNYCN,FKKRGPF

[FBEOZGBFECZ,[KMGNPHFNFRG\,R[BZ.FKKRG,[DOBI"MFBEO

RFRF,ZYCMGGRFBIZ\.[HFRYZB"PYCNCTNPR\NF[VKT".

BCNBKLFBEOKMGNNT[G\MGGRFBIZ\,PNFKG\NYCNN\GTN\TXPG,

BNBN\GTN\F'.TNHFBPZGIH"N"BPZFYC"F,CZB\KKXZFZT,CZB\K

\GZF\CNKQ".FKKRG,[CSDGN\F\GZFGPXG\FBEOKMGNNFDKTNKEKF[D\

ZXGQNF[VKT.GZYHB\FTXFFKIKEF[FBEOKMGNNHMG\NMNKOEF[VTF,

[TNHFBPZGIH"N"FPBGZ[CFPIHKZGNPGJC".

RPXB,[TNKEKF\GZFFBEOK[KDMNKOEF[VTF.GBHKGMNNYCNB\

FJGCGFTGRD,PF[F'ZGXFN\\NFRCZBKO.GPCIKRFHGF\GZFRYZB\

"\ZK"DTKJKQ",FKKRG\ZK"DTXG\,[TNKEOFBEOKHMFNMNKOEF[VTF.

GBI"M,FKKRGNBIZ[KHMFTNKEKF\GZFNMNKOEF[VTF,BHFGBXZKL

NYCNB\FJGCGFTGRD[K[CPI[C\FCGZB.GFJGCGFTGRDFHFDORYZB

CIKR\"\GZF".MNGPZ,[BHF\ZK"DTKJKQRT[KON\ZK"DVYGEKQ.

[VKZG[G,[CMNPXGFK[BGZPKGIE.

GHFMPG[M\GC)FYEP\SVZFHFZ,EUZP"C,BG\B'(GHFN[GRG"GTN

EZLHFK[C\GZFGPXG\CIKR\RT[FGCIKR\R[PT.MPG[BPZGIH"N,
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TG[KECZG,N[PGTCYGNECZG,CZK[BTG[K,GFEZNP[PT.GM[PYKKPKQ

\GZFGPXG\CCIKR\TG[KECZG,PJZO[HGMKON[PGT,RYZBKOFPXG\

C[O\ZK"DTKJKQ.GFQCIKR\BIGZ.GM[HGMKONCIKR\N[PGTCYGNECZG,

RT[KO\ZK"DPXG\CCIKRG\VYGEKQ.GFGBPN[GQVYEGQ.MKK[\ZK"D

PXG\,B[ZCMNPXGFPGVYEBGZF[NPEZDFPKGIE\".

GCFBPGZRGMNNVZ[PF[[BNRG,PFGFVKZG[,[C[CKNF\GZFRCZB

FTGNO.

GMKF\GZFFKBCTN\FZD[F,[\ZDK[,[ISZNFPK[KYKKOBG\F.

GMPGMQ[BNRG,FNBCPYGOBIZBPZGIH"N,[C[CKNK[ZBNRCZB

FTGNO.

GFTRKQFGB,[[RKFOPZPHKOTNECZBIE,FKKRG[SKC\CZKB\FTGNO

FK\FPJTO[ZXGRGNFJKCNRCZBKG.GPGCB)PEZ[ZCF,CZB[K\(,[C[TF

[FYC"FZXFNCZGBB\BEOFZB[GQ,BHFPNBMKOF\RDEGNHF,[BPZG

"PFBRG[,MK\VYERG,FXZFFHB\NPFNL".GF'F[KCNFO,[HFEGPF

NPNL[K[NGPDEGNPNBMNJGC,GBKQNGBGZIKO.

RPXB,[CZKB\FBEOFK\FPJTONFJKCNRCZBKG.GHFG[BPZG,

[CZKB\FTGNOFK\FC[CKNK[ZBN,FRYZBKO"ZB[K\".BCNPFFGB

FJGCGFTGRD[ZXFN\\NFO.

BHCBGIH"NGBPZGNRG,[FJGCGTGRDHFGFGBF\GZF.MNGPZ,[CZKB\

FTGNOFK\FCMEK[K[ZBNKYCNGGKFRGPFJGCGFTGRD[RPXBC\GZF.

RPXB,PF[BPZG"C[CKNK[ZBNRCZBFTGNO",GPF[BPZG"C[CKN

\GZFRCZBFTGNO",FGBBG\GECZ.BNBMBQPECZKOPFPYCNKO,[FO

K[ZBN,GMBQ,PF[K[ZBNPYCNKO.MNGPZ,BIEPECZPQFMNK,GBIE

PECZPQFBGZ.BCN[RKFOFOECZBIE,BGZGMNK.

BGNOPF[BPZG"C[CKNF\GZFRCZBFTGNO",K[NVZ[TNC'

BGVRKO:

B(MR"N,[F\GZFFKBCIKR\\ZK"DTKJKQ,FKKRG\ZK"DTXG\BKLNFMRKT

B\FZT,MPG[M\GC"CZB\KKXZFZTCZB\K\GZF\CNKQ".FKKRG[T"K

F\GZFK\YRGB\FZT,"MKFPBGZ[CFKIHKZGNPGJC".

GTNEZLHFK[NVZ[PF[BPZGIH"N)[C\,N"D("BONBCZK\KKGPO

GNKNF,IGYG\[PKOGBZWNB[P\K",[VKZ[G"KGPOGNKNF"FKKRGF\GZF,
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MPG[M\GC"GFDK\CGKGPOGNKNF".FKKRGBONBF\GZF,NBFKFYKGO

FTGNO.

GK[NVZ[,[TNKEKF\GZF,[FPBGZ[CFPIHKZGNPGJC,FTGNOKMGN

NF\YKKO.MNGPZ,KFKFBV[ZG\NYCNB\FJGCGTGRD,PSKC\[F\GZF

K\YQB\FZT[CFRCZBKO,GKFKFNFOCIKR\F[\GG\FXGZFMR"N,[TN

KEKHFK\GYQFVDO[NFCG[F.

GPGCQPBNKG,[BONBFK\FF\GZFPIHKZFNPGJC,BHNBFKF[GO

PXKBG\,[KYCNGB\FJGCGTGRD.RPXB,"IGY\[PKOGBZWNB[P\K",BH

FKFFMNNNB\GTN\.

RPXB,["F\GZF"RYZB\MBQZYCIKR\TKJKQMR"N,FKKRG,TXG\BKL

NYCNB\FJGC.

C(MR"N,[F\GZFFKBCIKR\\ZK"DVYGEKQ,[FOCIKR\[PG\FYEG[KO.

FKKRGMR"NCFYEP\FHFZ)EUZP"C(,"[CMNPXGFPGVYEBGZF[N

PEZDFPKGIE\,[FKBMRDEBCZPKGIEC\ZK"DBCZKOGDKEKO[NFR[PF

G[NFDGU.GRPXB,CT[K\FPXGF,FGBPP[KLNBCZ[MRDEFCR[P\GGDGVG,

B\PEZD\FBGZ,F[KKLNBG\GBCZGDKE.GFGBCIKR\FVRKO[NFPXG\,

[RYZBBHCOVYGEKQ".

GCFBPGZK[NVZ[,HF[BPZGIH"N"FTGNORCZBC[CKNF\GZF",

FKKRGHF[BGPZKO,[SKC\CZKB\FTGNPG\FK\FPJTONFJKCNRCZBKG.

FJGCGFTGRDFHFFGBRPXBCF\GZF,FRYZB\"[PG\KG[NFYC"F".

[F[OFMNNK[NFCGZBFGB"JGCGPJKC".

MKF[PG\[RG\RKONFCGZB,FOZYPCIKR\"PPT[KLFMZRGL".NMQ,

FKG\[F[KDGPFCGZBJGCGTGRDNTXPOGNMNFTGNO,NMQR\RGNGB\F[O

"JGCGPJKC".MPG[BPZGIH"N"JGCNEKEKFGPJKCNBIZKRB",[VKZG[G,

[F[KDG,[FOYCNGJGCPFCGZB.GDOF[KDG,[FCGZBPJKCNBIZKODO

MQ.

BCNPFCGZBTXPGBKBV[ZNECZPPRG,MPG[M\GCCHF"Y"NK\

PI[CF\VKSFCKFMNN".GVKZG[G"PFCGZBCTXPGBKBV[ZNECZ",MK

BKQNRGCFCGZB[GOF[DF.RPXBNVKHF,[PF[BPZGIH"N,[FTGNO

RCZBC[CKNF\GZF,GPF[BPZGIH"N,[FTGNORCZBC[CKNK[ZBN,FGB

ECZBIE.BNBFCENFGBCKQFBGZGCKQFMNK.FBGZRYZB"\GZF".GFMNK

NYCN\FBGZRYZB"K[ZBN".
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GTRKQHFPCGBZCSVZ"VZKIMO")INYC',EUS"E(,[PVZ[[OTRKQ

"BGZKK\B,GK[ZBN,GYGC"FIEFGB".GHFN[GRG"GFRLZGBF,[SGE\Z"L

[PG\FR"N[N\ZK"DPXG\EBGZKK\BGH'PXG\EZCRQ,FOCTXOF'

CIKRG\[NFR[PF,EFKKRGRZRI"K.MKFMNKO[NFRZRI"KFOP\Z"LPXG\

FR"N.GFBGZG\ERZRI"KFOTXOBGZ\GZF,[CMNPXGFGPXGF.RPXB,

[F\GZFGFR[PFFOBIE.BCNYGC"FFGBSGEBGZBKQSGU,FPNGC[

CBGZ\GZF,C\Z"LPXG\FR"N".

RPXB,[CIKR\"K[ZBN"G"\GZF"FOECZBIE.BNB[FFCIQFGB

CPF[PECZKO,BGPFBGZBGPFMNK.

BGNOSEZFTCGEFFGB,FKG\[BRGRGNERGMCZNBIZIJBETWFET\,

NMQBRIRGMCZP[GYTKOCFZXGQNYCNN\GTN\TXPG,[TNHFFKFXPXGO

GFS\Z.NMQSEZTCGEF[NRGP\IKNCCIKR\"TCGEF[N[NBN[PF".

FKKRG,M[BRGP\IKNKONYKKO\G"P,BRGXZKMKONFBPKQBVKNGTN[NB

N[PF.MKCNKBPGRF,BVKNG[NBN[PF,NBKMGNKONT[G\.

GCMNPYGO,[FTCGEFFKBTNCSKSBPGRF,MCZTCGEFHGY[F.

MNGPZ,[ZYCPYGO[F[MZGFTGR[PDGNKO,BHFTCGEFRYZB\"C\GL

FET\",FKG\[ZGBKO\KMUB\F\GXBG\.

PF[BOMQCHPQ[F[MZGTGR[PMGSKO,GZYXZKMKONFBPKQC[MZ

GTGR[,BHBVKNG[NBN[PFFGBKDKTFDEGNF.BGNOHFTGENBRGZB,

PJTO[FGBNBRDEFJCT[NFZXGQNYCNNTXPG.PF[BOMQBOZGXKO

NFDKTNECKYG\,FRYZB"CTP"RNF[VKT",BHP\IKNFDGUNF\RDECMN

MGIG,GCNKTHZFPNPTNFBKBV[ZNXB\P[NKJ\FZXGQNYCN.

GTNHFBPZG"BNPNBF'TGHZG,BKRGKMGNNG".GFTXFNHFFKB\GZF,

MK"FPBGZ[CFPIHKZGNPGJC".GBI"M,[MCZHMFFBEONMNKO

EF[VTF,FGBHGMFNCIKRFFRYZB\"[PG\KG[NFYC"F".[FGBFJGC

GFTGRD[FKFCPI[C\GK\CZLN\\NFRCZBKO.[HF[BPZG,[SKC\

CZKB\FTGNPG\FKBNFJKCNRCZBKG.

L
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PFG"F\GZFP\[\
MGIG[NBEO"CTCGEF

PBPZM"J,\["Q

IH"N)SRFEZKQ,M"GT"C(BPZG"BPZZCKIRKQ,NPFRYZB[PF[N

F\GZF\G[KF,PVRK[FKBP\[\MGIG[NBEO".GK[NFCKQHF,FNBIH"N

BPZG)BCG\,VZY[K[KH'("DEGNF\GZF,[FKBRG\R\IKKONTG[KF,

[RBPZ,MKIKKOFONPGXBKFO,GNMNC[ZGPZVB".GMPGMQBPZG)TKZGCKQ,

R"E("I[CZB[G,KTSGYC\GZF.I[CDZGRG,KTSGYC\GZF.I[CPTKG,

KTSGYC\GZF.[RBPZ,GNMNC[ZGPZVB".BOMQHFGCS\KZFNFR"N.

GCMEKNFCKQHF,XZKMKOYGEONFCKQ,PFGCIKR\\GZF.MNGPZ,NBKHG

PJZFR\QNRGFYC"FB\F\GZF.FRFIH"NBPZG)YKEG[KQN'("CZB\K

KXZFZT,CZB\KNG\GZF\CNKQ".P[PTPMBQ,MBKNGBONBFKFKXZ

FZT,NBFKFCGZBB\F\GZF.MPG[M\GC"CZB\K\GZF\CNKQ".FK\MQ

NGPZML,[F\GZFRCZBC[CKNFKXZFZT.

FRFCHFZ)INYB',FYEP\SVZFHFZ,PZBG\FSGNO,EUZP"C(BGPZ

"FPXG\[C\GZFRYZBKOCN[GQFHFZC[OVYGEKQ.GRYZBBPROC[O

\ZK"DTKJKQ.GFFVZ[CKRKFOFGB,MKCMNECZK[VRKOGBIGZ.[CIKR\

FMRFBNFECZRYZBC[OBIGZ.GCIKR\F[D\FECZRYZBVRKO.GTNEZL

HFK[C\GZFGPXG\CIKR\RT[FGCIKR\R[PT.GM[PYKKPKQ\GZFGPXG\

CCIKR\TG[KECZG,PJZO[HGMKON[PGTCYGNECZG,RYZBFPXG\C[O

\ZK"DTKJKQ,GFQCIKR\BIGZ.GM[HGMKONCIKR\N[PGTCYGNECZG,RT[KO

\ZK"DFPXG\CCIKR\VYGEKQ,GFGBPN[GQVYEGQ.MKK[\ZK"DPXG\,B[Z

CMNPXGFPGVYEBGZF[NPEZDFPKGIE\,[FGBMRDEBCZPKGIEC\ZK"D

BCZKOGDKEKO[NFR[PFG[NFDGU".

GCFBPGZP[PT,[F\GZFGPXG\RCIRKOCC'PEZDG\:

B(C\GZTXF,GHF[M\GC\ZK"DTKJKQ.MNGPZ,[T"KHF[KYKKPGB\

\GZFGPXG\,KFKFNFOMINCJNB\FKXZFZT.GCHFK[NVZ[PF[M\GC

"CZB\KKXZFZT,CZB\K\GZF\CNKQ".FKKRG,[F\GZFFKBCIKR\\CNKQ

NKXZFZT.HFRYZBCHFZ"\ZK"DTKJKQ".

C(\GZFN[O\GZF,[FOCIKR\\ZK"DVYGEKQ,[F\GZFFHGFKBCIKR\

[PG\KG[NFYC"F.GCIKR\\GZFHGP[KDKONBIZ[\KYQB\PT[KG,

[KMGNMCZNTCGECTNPR\NF[VKTGNBN\GTN\TXPG.
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BGNOCHPQ[P\IKNKONNM\NHMG\NMNKOEF[VTF,GNHFBPZRG,

[XZKMKOB\F\GZFNCIKR\TXG\MR"N,FPMGRF"\ZK"DTKJKQ",CJI[K[

TCGEFNVRKHFDOMQ,[FKBCIKRFFZB[GRF[P[OP\IKNKONFMRS

NYKKO\G"P.GHFPMGRFC[O"[NBN[PF".HFGCIKRFB'.

GCIKRFC'FKB,FHPQ[ZGXKONNM\N[PF.[CHPQFHFXZKMKONT[G\

MNPF[K[CKEG,CMEKNFDKTN[PF.FKKRG,[KFBCKEGMINFDKT,[KT[F

B\MNFPT[KOCTNPR\NF[VKT.

GBI"MCBKONPXCFD',[BHHGMKONCIKR\\GZF,FRYZB"[PG\KG[N

FYC"F",FRYZBCHFZ"\ZK"DVYGEKQ",MR"N.

NMQM[P\IKNKOB\YKGO\G"PCCIKRFFB',FKKRG[NBN[PF,BNB

CMEKNYCN[MZ,MPG[M\GCCHFZ)CPBPZFVYGEKQ,INYB',FYEP\SVZ

FHFZ,PZBG\FSGNO,EUZP"C("[\IKN\TCGE\FBEOC\G"PFGB

PJTO[MZGTGR[CTGNOFHF,BGC[MZGTGR[CTGNOFCB,RPXB,[CPXC

FHFTGEBKQFGBRXZLN\GZFGPXG\C\GZTKJKQ.BNBNVKPF[FGB

PBPKQC[MZGTGR[,BHF[MZGTGR[PIKKCKOBG\GCYKGO\G"P".

GNBPJTOTXG\MR"N"CZB\KKXZFZT,CZB\K\GZF\CNKQ".[F\GZF

FKBTXFRDEKXZFZT[CBEO.GFBEOZGXFNXB\P[NKJ\G,FKKRGFBEO

ZGXFNXB\PBFCFTXPK\,GNT[G\FMNN\GTN\F',GCDNNHFFGBPYKKO

\G"P.BNBFZXGQNYCNNTXPGFGBFPIKKCGNYKKO\G"P.

BOMQNVKHF,PFGFVKZG["P\GL[NBN[PFCBKON[PF".FNBBKQ

BRGZGBKO[GOY[ZCKQHF[FBEOPYKKO\G"PCMEKNYCN[MZ,[HF

K\QNGYZ[YVKXFNTCGZP[NBN[PFNFDKTN[PF.GIH"NBPZG"PVRK

FPBGZ[CFPIHKZGNPGJC".MNGPZ,FPBGZ[K[C\GZFPBKZNFBEO,

[KZDK[[BKQFGBCIKR\BEO,BNBFGBEGPFNMNCTNKIK.GHFGMPG

[M\GC)KCPG\S"B("B\OYZGKKQBEO,GBKQFTMG"OYZGKKQBEO".

GCHFK[NVZ[PF[[BNRG,PFGFVKZG[[BPZG"NPFRYZBF\GZF

\G[KF,PVRK[FKBP\[\MGIG[NBEO.FNBBPZGNFKVL"NMNC[ZG

PZVB".

FVKZG[KFKF,[FBEO,CHPQ[FGBNGPE[NBN[PF,F\GZFFHG

PCKBFNGNKEKFZD[F,[CIKR\"BEO"[CGFKBIN[FPBGE,FKKRG\[

BXNGMGIG[N"BEO",BNBMPG[BZCTNKIKKOFGBEGPF.BCNPFK

FXGZF[FBEOZGBF,BKL[CIKR\BEO[CGFKBIN[FPBGE.
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FRFTKYZPF[BRGPCIKRKOCKQBEONCFPF,MKEGT,[BKQNFTRKQ

FZD[FHGN\,FPMGRF"ZXGQNYCNZYNXGZLG\GTN\TXPG".GHFPMGRFDO

MQC[O"ZT".FKKRG,FZXGQNYCNNTXPGRYZB"ZT",P[GO[TNKGFKF

FXPXGOGFFS\Z,[N\GLFZXGQNYCNFHFNBKGMNNFDKT[GOBGZ

EYEG[F.

GFKG\[FZXGQNYCNFHFFGBMNFPVZKT,[NBKMGNKONYCNB\FJGC

GTGRD,[FKFCZXGRGK\CZLN\\NFRCZBKO,NMQFGBPMGRFC[O"ZT",BG

C[O"KXZFZT".BGNOHFY[FNFCKQ,PEGTM[BEOPYKKO\G"PTN

FMGGRF"CZB\KKXZFZT,CZB\K\GZF\CNKQ",BOMQPEGTBOFBEOMCZ

CBNKEKFZD[F[K[NGZT,FKKRG[FKFNGJGCMCZCHPQTNKF,GBI"M

YKCNKZKEF,GPZDK[B\FZT[CG,GNPFK[NGFZCFKZKEG\.

MKF\GZFFKBF\CNKQ[NKXZFZT.BOMQPEGTNBZGBKO,[FKXZ

FZTBCEMGIG.BNBMNVTOP\DNFFZTPIE[.MKBRGZGBKO,CHPQ

[P\IKNKONNM\CEZLNFDKTNT[G\B\MNFPT[KOCTNPR\NF[VKT,K[

FZCFKZKEG\.FKKRGMNVTOP\IE[FZTTGECKG\Z\YKVG\,PCJZO

[F\IKNCTCGEFTNFMGGRFNFDKTNPXC,[MNPT[KGKFKGN[O[PKO.

BNBFTRKQ,[HFFINY[NZXGQNYCNNTXPG,[RYZB"ZT",MCZR\CJN

BXNG.BNB[K[TGEINYKO[FGBTGENBCKJNTNKEKFPBGZ[C\GZF.

GHFKMGNKONFCKQTNEZLFXKGZ.RDKE[CFZXGQNYCNK[ZXGQNYCNPBF

YKNG\TRGD.BGNOTNZXGQ[NPBFYKNGTEKKQBKQFBEOPSGDNNCJN

CVTOBI\.GBOFBEOKZBFB\DGENFZT[K[CG,\KMUKCZIPFPTZMF.

NMQHFFGNLNVKSEZGFEZDF.

MNGPZ,C\IKNFFBEOPZDK[,[FGBKMGNNYCNP\TRGDKOFD[PKKO

YKNGBIE\TRGD.GM[PYCNTNKFBHR\CJNBXNGB\MIFZT.MNGPZ,

FYKNG\TRGD[FKFPZDK[CECZKOD[PKKO,TNHFFYKNGFGBMCZKMGN

NF\DCZ.GFKG\[FGBXZKLNYCNMINCJNB\MNFPBFYKNG\TRGD[K[

CD[PKG\,BGNOMR"N,[BKRGKMGNNF\DCZ\KMUTNPBFYKNG\TRGD,NMQ

PGSKVKONGJTOCD[PKG\,TGEYKNG.

PPKNBFGBPYCNKZKEF,PJTO[FKFNGMIF\DCZG\ZYTNYKNG.

GM[PGSKVKONGFZD[F[N\TRGDKG\ZDEGN,NMQPHFFGBPYCNKZKEF,

FKG\[FGBRMRT\I\\TRGDDEGN.GM[FGBP\DCZ,[HFRYZB"TNKF",
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RG\RKONGNFZDK[D'YKNG\TRGDCD[PKG\.TE[FGBDGPZMNTRKRK

F\DCZGKG\,[RGFDCTCGEFETNPR\NF[VKTCF\TRGDKOFD[PKKO.

RDKE[FGBMCZKMGNNF\DCZTNMNF\BGG\D[PKG\,[KT[FBG\OCTN

PR\NF[VKT.GCJITNHFXZKMKOMNVTONYCNTHZFPNPTNF,BIZ\NB

KMGNKONF\DCZ,BVKNGTN\TRGDYJQ.MPG[M\GC"KXZG[NBEOP\DCZ

TNKGCMNKGO,BNPNBBKQFYC"FTGHZG,BKRGKMGNNG".

BGNOFBEOXZKL\PKENCY[THZF.GBOK\DNFNGCF\INFDGEN

F\BGFCFZXGQNYCN,\KMUKZBF[HFGNBC[CKNGFTCGEFFHB\.NMQ

PZBKONGCF\INFJTOYJQC\BGG\D[PKG\.BGNOBI"M,M[MCZYKCN

MIF\DCZG\TNMNF\BGG\D[PKG\,BHFBEOHGMFNYCN\BGG\

ZGIRKG\.[[ORGFDB\FTRKQ[NPSMKO,[FGBTRKQF\DCZG\TNBGZ

\TRGDZGIRK.

GDO[OFGNLNVKSEZ.FKKRG,P\IKNKONP[N,PPEZDFYJRF,FKKRG

BGZFRV[.GM[FGBMCZKMGNNYCNHFCTNPR\NF[VKT,RG\RKONGBGZ

FZGI,TE[HGMFNMNCIKR\RZRI"K.MPG[M\GCCHF"Y"MEB\KNKE,

RG\RKONGRV[.HMFK\KZ,RG\RKONGZGI".

GHFFGBMPG[BPZGIH"N)SGMFR"C("MNFDEGNPICKZG,KXZGDEGN

FKPRG".[TRKQ"DEGN"VKZG[G,[FGBMCZHMFNCIKR\TNKFCZGIRKG\,FKKRG

[FGBMCZKMGNNF\DCZTN[KTGZPSGKKO[N\TRGD,GNYCNBG\GCTNPR\

NF[VKT.G[GCRG\RKONG\TRGD,[TN[KTGZ\TRGDCPKEFHGTGENBFKF

CMGIGNF\DCZ.

GM[HGMFNF\DCZTNHFF\TRGD,GRT[F[GCDEGN,FKKRG[CBNDENG\,

FRYZB"TNKF",[GCRG\RKONGPEZDFKG\ZDCGFF.GMRDEFFGBBUVTONB

F\DCZTNKF.NMQFGBZGBF,[TM[KGFGBKG\ZZT.FKKRGRDEPEZDFHGFGB

NBKMGNNF\DCZ.GDOT\FFGNLBG\GSEZ,[FGBPCY[,[F'K\QNGMI

PNPTNF,[KFKFCKEGNF\DCZDOTNPKE\ZXGQNYCNFDEGNFHF.GHF

RYZB,[F\I\GQTGNFNTNKGQNCY[MIFPSL.

GCHFK[NVZ[PF[BPZGIH"N"NPFRYZB[PF"\G[KF",PVRK

[P\[\MGIG[NBEO".FKKRGMR"N,[MNVTO,NVKTZLDENG\G,FGBPYCN

[KTGZZTKG\ZDEGN.MNGPZ,[MN[F\TRGDDEGNCKG\Z,KG\ZY[FNF\DCZ

TNKG.RPXB,[CIKR\"BEO",FRYZBCIKR\"P[VKT".MKEGT,[BEO

DKPJZKBP"F,P"FRYZBH"B,P[VKT.C"QRYZB\PNMG\FPYCN\.P"F
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FGBCIKR\HMZ,BEO,P[VKT.PF[BOMQ"CFPF"DKPJZKBC"Q,[FKB

CIKR\RYCF,FKKRGFPYCNGBKRFP[VT\.

RPXB,[CCIKR\FDENG\,[FGBFBGZFKG\ZDEGN,KG\ZY[FNF\DCZ.

RPXB,[CIKR\"BEO"RT[FMNVTOKG\ZIN[,PSKC\[MNVTOK[NG

BGZKG\ZDEGN.

GCHFK[NVZ[PF[[BNRG"I[CZB[GKTSGYC\GZF".GNVK[BBPG"Z

HX"NBGPZ,KFKFFVKZG[:

"I[CZB[G",FKKRGFPI[CG\[NGBKRQCSEZ.

"I[CPTKG",FKKRGMNPF[RMRSC\GLPTKG,FMNTCGZFZXGQNYCN[NG.

"KTSGYC\GZF,[RBPZ,NMNC[ZGFGBPZVB".FKKRG[TNKEKF\GZF

FGBHGMFNDENG\,PVRK"FPBGZ[CFPIHKZGNPGJC".GFGBHGMFNFKG\

DEGN.

GBI"MFGBHGMFNPEZDFKG\ZDEGNF,[TNKFTGENBFKFNGMI

NF\DCZ.GFGBXZKLNCY[PF',[K\QNGTHZF,[KFKFCKEGMIDONF\DCZ

TNKF.RPXB,[MNVTOK[NECZPC'ECZKOFVGMKOHFNHF.GK[\PKE

NFCIKQCMNPEZDF[RKXEEKO:

B([F\I\GQTNFNDENG\,[RYZB"TNKF"CEZDF.[YKCNFZD[FNFI[KC

PFKF\YZCG\NF',[PCKQT\F,[BKQNEBGDZYN\GTN\F',GFGBCTXPG

BKRGTGNFC[O.MNGPZ,C[CKNTXPGBKQFGBXZKLNMNGO,GFGBKMGNNGG\Z

FQTND[PKG\GFQTNZGIRKG\,PF[RGDTN\GTN\TXPGFGBPGG\Z.GMN

PT[KG[FGBTG[F,KFKGZYNT[G\RI\ZGINKGXZG.GHFRYZB,[F\GZF

FKBRG\R\IKKONMN.MPG[M\GC"DEGNF\GZF,[FKBRG\R\IKKONTG[KF,

GNMNC[ZGPZVB".

C("MNFDEGNPICKZG,KXZGDEGNFKPRG".FKKRGNBIZML,FGBPYCN\TRGD

KG\ZDEGN.MNGPZCHPQ[TGENBHMFNMNKOEF[VTF,RPXB,[TEKKQECGY

C\TRGDKOD[PKKO.BHMNVTOFGBPYCNJTOKG\ZDEGNCECZKOD[PKKO,

CMEK[FGBXZKLNF\DCZTNFZXGQNYCNNTXPG,[NBPZBKONBEOB\

JTODGENF\TRGD[K[CD[PKG\,PSKC\[NBKGMNNF\DCZ.BNB[K[

[KTGZPSGKO,[MNBIEPZDK[C\TRGDKOD[PKKO.

PF[BOMQM[BEOP\IKNNNM\CEZLNFDKTNT[G\FMNNF[VKTGNB

N\GTN\TXPG,BHRG\RKONGPNPTNFKG\ZJTO[NP\KYG\CBFCF

TXPK\.RPXB,CHPQ[F\IKNNFMRSCDENG\FTCGEF,FKKRG[FGBZGXF
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NFKG\CKQFTGCEKOCTNPR\NF[VKT,BHMNVTOPGSKVKONGKG\ZJTO

CBFCFTXPK\.GPPKNBFGBZGBFMNVTO,[K[NGKG\ZZT.

GCFBPGZBRGZGBKO,BVKNGCHPQFFMRF,[FBEOZGXFNFMRSCTCGEF

ETNPR\NF[VKT,FDO[TGENBHMFNHF,MCZP\IKNTRKQ[N"MNFDEGN

PICKZG,KXZGDEGNFKPRG".FKKRGMR"N,[HF[FBEOZGXFNMRSCTCGEF[N

DEGNKO,[TGSYKOCTNPR\NF[VKT,FGBPYCNFZCFVTPKOTNKG\

PCIKR\"FPBGZ[CFPIHKZGNPGJC".GBHFGBCIKR\"DEGN".

GBI"MRG\RKONGNJTGOYX\KG\ZZTMR"N,CMEK[KCY[PF',[K\QNG

THZF.RPXB,[K[MBQNFCIKQC'ECZKOMR"N:

B([F\GZFRG\R\NGIKKOGRT[FDEGN,

C(GBI"MRG\RKONGZT,MR"N["MNFDEGNPICKZG,KXZGDEGNFKPRG".

RPXBBH,[FGBCPXC,[TNKEKF\GZF[RT[F"DEGN".FGBCBNKEK

ZBKK\FBP\,[CIKR\BEO[CG\[MGIF,GFGBEGPFNCFPF,PCIKR\

[FZXGQNYCNNTXPGP\IHYBXNGMNVTOGVTOC[KTGZKG\ZDEGN,MVK

[KTGZFJGC[YKCNPF\GZF,[FKBPIHKZGNPGJC.NMQK[NVZ["NPF

RYZB[PF[NF\GZF"\G[KF".[TNKEKF\GZFFGBZGBF,[MGIG[N

"BEO"FGBIN[BXNG,ZYMI"CFPK\"[NGRT[FKG\ZIHYF.

GBG\GECZFGBDOCZGIRKG\.FKKRGNBIZ[FBEOHMFNMNKOEF[VTF,

K[MNVTOF\DCZG\TNFTCKG\[NG.GMNVTOFGBXZKLNTNG\NFTNKGQ

[NG,GNCY[MIF\DCZG\TNFZXGQNYCN,[FGBT\FC[KTGZKG\ZDEGN

PMVKMIF\DCZG\,[K[NGPPF[YKCNPYGEO.FKG\[YKCNT\FTCKG\

KG\ZDEGN.NMQDO[O,FKKRGNBIZ[MCZHMFNMNKOEF[VTF,K[\PKE

NNM\YEKPFCMEKN\YQB\FZXGQNYCN,MNBIENVKEZDFEKNKF)[NG(.

GCFBPGZKGXB,[CHPQ[FBEOZGXFNFMRSCTCGEFENF[VKT,BH

FBEOZGBF,[K[NGZYYX\ZT.MNGPZ,[FBEOKGETPXETXPG[K[NG

YX\ZT.RPXB,[FZT[K[NGCBNGPXEKEKT\GTXPG.NMQPCKQFBEO,

[K[NGMIF\DCZG\GPMGIGTXPG.BKNHB\MR"N"MNFDEGNPICKZG,KXZG

DEGNFKPRG".

RPXB,[PNPTNFRG\RKONGKEKT\FZT.FKKRG,[FZT,[R\DNFNGT\F,

FGBCBPNPTNF.BHFBEOTGPEGIG[C,PBKQCBNKFZTFHF,NBIZ,NVK

FMNN"FPBGZ[C\GZFPIHKZGNPGJC".GFGBC\IKNFMCZFZDK[YX\

[YKCNTNKFCZGIRKG\.BOMQPFKFSKCF,[K[NKTM[KGKG\ZZT.
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GFZTFHF[YKCNT\F,RCIQBXNG,[HFCBNGPNPTNFPFET\.MNGPZ,

[BKQFET\KMGNNFCKQ,BKLFGBRVNNPXC[N[VNG\,FRYZB"ZT",FKKRG

[YKCNT\FKISP[G\UTOMNFECZKOD[PKKO.PF[PJZO[RMRS

NTCGEFENF[VKT,FKFMCZPZGIYPFO.GT\FYKCNF\YZCG\KG\Z

NBFCFTXPK\.

GHFGMPG[M\GCCSVZ"VRKOPBKZG\")EUS"I,ECZKFP\IKN"N\\"(

"TRKQ[MZJGCNXEKYKOFGBF[D\OCTXPONBG\OFPEZDG\,[TNKEK

PT[KFOFJGCKOF[KCGFBGZG\NHG"QFTNKGRKO.GTRKQFTGR[[NFZ[TKO

FGBSGEFM\GCHFNTGP\HF.[CBG\GF[KTGZ[FBEOREIFPF[DG\BGZ

FRXIK,PP[CBG\GF[KTGZRPXBFGNLGKGZEN\TRGDKFYNKVG\FPHGFPKO,

[RYZBKO"[BGNGBCEGQ",PVRK[RXPICYZCGPKQKISNFO,[KGMN

NSGCNO".

RPXB,[FZT,[P\DNFBXNFBEO,NBPXETXPG.BNB[FBEOZGBF,

MBKNGFZTFHFCBNGNPTNFPFET\[NG.BHFBEOZGBF,[BKQNG[GO

BV[ZG\[KGMNNF\DCZTNFZTFHF,[R\GGSUNGTM[KGTNKEKHF[R\Q

KDKTFGTCGEF.GPFFK\FF\GXBF,[YKCNKG\ZZT.BOMQFGB[GBN"GPF

KFKFFSGU",FKG\[BKQTCGEFGKDKTFTGHZKO,[\FKFKMGN\NXB\

P[NKJ\FZT,[FKBTRKQ[NBFCFTXPK\.

GF\[GCFFKB,[FBEOXZKLNKET,MPG[FZTCBNGPNPTNF,MQ

KXKB\GPFZTDOMQKCGBNGTHZFPNPTNF.GPPKNBBKQNFBEONF\VTN

PHF,[FGBZGBF,[BKQNG[GOBV[ZG\NXB\P[NKJ\FZTCMGIG\

TXPG.BNBFGBXZKLNET\,MPG[FZT[CG[R\GGSUNGMNVTOGVTO,NB

FKFCMGIG\TXPG,FKG\[FGBNBR\QKDKTF,CMEK[K[KDKG\ZZT,BNB

[CBPNPTNF,[FGBNPTNFPFET\,[BKQFBEOPCKQHF.

MPGMQFBEOXZKLNFBPKQ,[DONXB\PFZT,FGBDOMQKYCNMI

PNPTNF.FKKRG,[MNFECZKOFCBKOPNPTNFPFET\,MQFOP\CJNKO

NPTNFPFET\.[KMGNKONGPZ,HF[FBEORPXBCDNG\\I\[NKJ\

FET\,HFNBCBNBEOPMGIG\TXPG,BNBPNPTNF.MPGMQFDBGNF,DO

MQCBFPNPTNF.

GCFBPGZKGXB,CHPQ[FBEORMRSCTCGEFENF[VKT,GFGBKGET,[K[

NGYX\ZT,FKKRG[TGENBPGXBMNMLJTODEGNCBFCFTXPK\.BNB

CHPQ[FGBZGXFNCJNB\FBFCFTXPK\[NG,GNTCGECTNPR\NF[VKT,
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BHFGBPYCNPNPTNFKG\Z\[GYFNBFCFTXPK\.MNGPZ,[PGEKTKONG

PF[FKFRS\ZPPRG,B\DGENF[NKJF,GB\MGIF,[K[CBFCFTXPK\.

GBHFBEOZGBF,BKL[FGBPP[PYXFBNYXFPZGIYPF'.[F'MGNG

NF[VKT,GFBEOMGNGNYCN.GCHPQ[F'TGHZG,BHFBEOPZDK[B\DENG\G

[NF',BKL[F'PJVNTPG,CMEKNFGXKBGP[NKJ\FZT.GMNVTO[P\DNF

BXNFBEOKG\ZZT,FKKRG[FBEOKG\Z[VN,BHFGBZGBF,[FYC"F

PJVNTOBEOFKG\Z[VN.

GHFK[NVZ[,PF[BPZGIH"N,"BPZZCKKGIRQ,CMNPYGO[B\F

PGXBDENG\G[NFYC"F,[OB\FPGXBTRG\RG\G".GKFKFFVKZG["CMN

PYGO,[FBEOZGBFB\DENG\F'",BHFBEOZGBF,[FYC"FFGBTRG,

[PJVNTPGCKIKEG\CF[DIFVZJK\.NMQ[FCGZBRT[FKG\ZDEGN,BH

FBEOZGBF,[FCGZBKG\ZTRG.

YZ
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CKQMNNKNVZJK

PBPZN"D,\[P"I

IH"N)PMG\M"E(BPZGGHFN[GRO"CBICYGYGFTPKEQTNBI\,

[RBPZ,GXEKYCBPGR\GKIKF".[FP[PTG\FKB,[HF[XZKMKONYKKOMN

F\GZFGPXG\,FGBCMEKNFDKTNFVZJFHF,[FGBBPGRF.MNGPZ,PF

[EGZ[KOPFBEO,[FGBXZKLNFDKTN[NKPG\G,FGBXZKLNFDKTNBPGR\

F'.HB\BGPZ\,NBIZ[FDKTNBPGRF,FGBMCZBEOPG[NO.

GK[NFCKQTRKQHF.FNBK[TRKQ,[FBEOXZKLNTCGEC\KYGQFCZKBF,

PJTO[FKG\[FBEORCZBCJCT[NZXGQNYCNNTXPG,[FGBCFVMKG\

FXGZFNFCGZB,[FCGZBFGBFP[VKT,GT"K[KRGKXGZF,FBEORT[FRVZE

PFCGZB,BOMQPFPGTKN[K[NGBPGRF,BOTEKKQFGBRPXBCVZGEB

PF'.GBKLBPZG"CBICYGYGFTPKEQTNBI\,GXEKYCBPGR\GKIKF".

[P[PT,[BOK[NGBPGRF,MCZK[NG[NKPG\.

GF\[GCFFKB,MKK[NET\,[K[MBQTRKQI[GC,[HFGTKYZDEGN,

[XZKMKON\[GP\NCK\KZF,[RGMNNYCNHF,[HFGF[TZ[T"KFBEO

KMGNNHMG\NCIKR\BPGRF[NKPF.BIZ\BKQNFBEOZYBPGRFINYK\.

MPG[M\GCCFYEPFN\T"S)BG\K"E(GHFN[GRG"BNB[FKBBPGRF

INYK\,GMLBEOBIEPYXFNGP\GL[KTGZBPGR\GCF'ZY[TFBI\

PKGPG,NTSGYC\GZFGTCGEF,F[NK[KBKRGPHRKIBVKNGZDTBIE,[ZY

FBIZGQBPGR\G[NKPF".

GCMEK[KHMFFBEONBPGRF[NKPF,PGMZIFBEOPYGEONXB\

PBFCFTXPK\,BIZ\FGBNBKMGNNHMG\NCIKR\BPGRF[NKPF.BIZ\

NBRG\RKONGPNPTNFFBV[ZG\,[\FKFNGBPGRF[NKPF.BGNOHFG

NJGC\FBEO.GHFGMPG[M\GCCFSGNO)FYEP\SVZFHFZEUYN"I,E"F

"MK..."(GHFN[GRG"MKIGYFGBHF,[NBKGMNFRCZBNYCNZTPB\G
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K\CZLCDNGK,MKFGBVDOISG[NGOCMCGEGK\CZL,[FRCZBK[KDGMVGTN

ZTG\,MKBKQHFP\BKONVGTNF[NO.GTNMQ,CT\[FBEOPZDK[ZT,FRF

CBG\G[KTGZ[GZFTNKGMVKZFTNF[DI\GISG[NGO,GRTNOPPRGFVGTN

K\CZL".

NMQPJZO[FBEOPSGDNNYCNPFCGZBB\FJGCGFTGRD,BKRGKMGN

NFDKTNCIKR\BPGRF.GF\RBK[K[NPNBG\,CMEK[K\RGNGJGCGTGRD,FGB

MNKOEF[VTF.PF[BOMQCMNKOEYCNFFKF\KYGQ,[NBN[P[TPFO,

FKG\[TNKEOP\ZIYKOPFCGZB,PSKC\[KRGKXGZF[K[CKRKFO.RPXB,

[NVRKBPGRF,FBEOXZKLNHMG\NCIKR\\KYGQFMNKO,FPMGRF"\KYGQ

FCZKBF".

GMPG[M\GC[OCFSGNOGHFN[GRG"GET[HFMNFFVZ[[K[CKQTGNO

FHF,[PNVRKF\KYGQ,BNDPZF\KYGQ.MKPJZODPZF\KYGQRYZB\

FPNMG\C[O"BKNRBJGCGZT"MR"N,[VKZG[G,MKFPNMG\FKBSGE

FRFD\GK\CZL[CTGNOFHF,GMNTGE[FPYCNKONBCBGNKEKF[NPF,

[KGMNGNYCN[NKPG\FJC\G,[I[CTNKRGCPI[C\FCZKBF)MNGPZ

[TEKKQNBR\YRGFMNKOEYCNF[NRG,[KFKGCTP"RNF[VKT,BKQFGBKMGN

N\\NRGB\FJGCGFTGRD,PJTO[FMNKNLNFYNKVG\(,PGMZIFFRFDF

NFKG\CEZLJGCGZTG[MZGTGR[.MKMNKYCNF[NRGPNGMNMKOTGECYCNF

TXPK\,FPXPXP\PBGECPKE\F.GDOPVZKEFBG\RGPFCGZBK\CZL,

GFJCF[NKPF,C[KTGZFDEGN[I[CTNKRGBKRRF".

GCFBPGZBRGZGBKO,[CBP\FTKYZFGBFVZJFHF,[FKBBPGRF.GHF

[[BNRG,BKLBRGKMGNKONGPZ,[BPGRFFKBF[NKPG\.FNBXZKMKODOMQ

N\KYGQFCZKBF,FPMGRF"NF[KDMNKOEF[VTF".BIZ\BKQF[VTKMGN

NCGBN\I\GRKO,PSKC\[KRGKXGZF.GF\[GCFFKB,[CBGVQMNNK

PGMZIKONYKKO\G"P,CMEKNFDKTNMNKOEF[VTF.GHFGMPG[BPZGIH"N

"CZB\KKXZFZT,CZB\K\GZF\CNKQ,P[GO[FPBGZ[CFPIHKZG

NPGJC".

RPXB,[CIKRFB'CSEZFTCGEFFKBNFDKT[FZT,FRYZB"ZXGQNYCN

NTXPG",KIHGZNPGJC,MNGPZ[KFKFNGMINF[\P[FMNCTNPR\

NF[VKT.BGNOK[NFCIKQCHF,[XZKMKOCIKR\\G"P,NFDKTNKEKKEKTF,

[FZXGQNYCNRYZB"ZT".GPJZO[FBEOCBNKEKKEKTFHG,[FPYCN

RYZB"ZT",BKLBV[ZNFIHKZGNPGJC.GHFGMPG[ECZRGPHFCPBPZKO

FYGEPKO,[IH"NBPZG"NPFRYZB\F\GZF"\G[KF",P[GO[P\[\
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MGIG[NBEO".G[BNRG,FNBBPZG"I[CZB[G,KTSGYC\GZF.I[CPTKG,

KTSGYC\GZF.[RBPZ,GNMNC[ZGPZVB")TKZGCKQR"E(.

GNVKPF[BPZBBPG"ZHX"N,F\GZFRYZB\"SO".MNGPZ,[NVTPKO

FKBSPBEIKK)SOFIKKO(GNVTPKOFKBSPBEPG\B)SOFPGG\(.GBPZ,

[TRKQSOZVGBF,FGBZVGBFNPK[FGBIGNF.PF[BOMQBEOCZKB,

[KYISPKZVGBF,FGBKINF.HB\BGPZ\,[F\GZF,[CBFNPK[K[NG

ISZGQ,FGBKMGNNF\ZVBG\PF\GZF.RPXB,NVKHFK[NVZ[,[YGEOMN

FBEOXZKLNNPGE\GZF,CMEK[KZBF[FGBIGNF.

NMQBPZG,F\GZFP\[\MGIG[NBEO.VKZG[,[T"KF\GZFFGBKMGN

NFDKTGNZBG\,[CIKR\BEO[CG,FGBIN[,[BKQNG[GOMIF\DCZG\.

GBHFGBZGBF,[FGBIGNFCZGIRKG\.GT"KF\GZFFGBCBNKEKFMZ\FZT,

MPG[BGPZFHF"YTNVSGY"BGFGETNGIJB\G",[VKZG[G,[F\GZF

PGEKTFNG,[FGBIJB.GBOBKQF\GZFPGEKTFNG,BKQFBEOKMGNNET\

GNFZDK[,[FPYCNNTXPGRYZB"ZT",PSKC\F[KRGKXGZF[K[CKRGNCKQ

FCGZB.MKFKEKTF,[[KRGKFXGZFDGZOVKZGE,HFXZKMKONFGEKTNG

PNPTNF,T"KF\GZF.NMQXZKMKONGPZ,[FSEZFGB:

B([PYKKO\G"P,CMEKNFDKTNFMZ\FZT

C([PYKKO\G"P,P[GO["FPBGZ[CFPIHKZGNPGJC".[BHFHPQ,

[FGBPYCNPNPTNFMI,FRYZB"ZXGQNF[VKT",[HFGCIKR\F[\GG\

FXGZF.

D(CIKR\BPGRF.[HFGFVKZG["CBICYGYGFTPKEQTNBI\,GXEKY

CBPGR\GKIKF".RPXB,[MNPF[TGSYKQC\G"PCBGVQMNNK,FGBNFDKT

NFVZJFHF,[FGBBPGRF,MR"N,[BHFGBKMGNNYCNBPGRF[NKPF.

RPXB,[MNTCGE\GFGBBLNFDKTNHF.

BGNONVRKD'CIKRG\FR"N,K[CIKRF,FRGFD\CBGVQMNNKBXNMNN

K[ZBN.GHFPP[CIKRFZB[GRF,[P\IKNKONIRLB\FBEOC\G"P,

[FGB,[MNNG\FTGNOXZKMKONET\,C[CKNBKHFXGZLFOXZKMKON[PGZ

B\F\G"P,GFGBCMEK[KYCNG[MZ.GBOISG[NGONBKYKKPGB\F\G"P,

FOKYCNGTGR[.GHFGFSEZF[GFNMNFRV[.GHFGMPG[BGPZFZPC"O

GHFN[GRG"NVKMLM[PNPEKQB\FYJRKO,GB\FR[KO,GMNNTPKFBZW,

BKQPNPEKQBG\QBNBNTCGEPKZBF,GMEKNYCN[MZ,TE[\ZCFET\Q,

GK\IMPGIMPFK\KZF,PDNKONFOZHHFPTJPTJ")ZPC"OFNMG\

\[GCFVZYK'(.
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GCFBPGZKGXB,[FSEZ[NFTCGEFFGB:

B(MNNK[ZBN.PNPEKQBG\QN[PGZ\GZFGPXG\CMNVZJKFGEYEGYKF

TNFMGGRF[NBFCFTXPK\.GBSGZNDNG\NFO,[XZKMKONTCGEN[PF,

[FGBCTNPR\NF[VKT,BNB[KTCEGGK\RGKDKTFFMNCTNPR\NYCN

N\GTN\TXPG.

GK[NET\,[FTCGEFN[OBFCFTXPK\,EFKKRGNHMG\T"KYKGO\G"P

NCIKR\TGNOFCB,FBEOFHF,BOK[NGPZWBPK\KNTCGEN\GTN\TXPG,

FGBPGMQNT[G\FMN.MNGPZ,TCGEF[FKBNPTNFPFET\,MNGPZ[BKQ

ET\FBEOKMGNFNFCKQHF,FGBPGMQNT[G\,BOFGBCTNPZWGZGXF

NHMG\NTGNOFCB.MPG[M\GC)ZBF,ZCKTK("G[PZNL,GVQ\EZG[

NBNGFKFO,NBPGZ,BKMFKTCEGFDGKOFBNFB\BNGFKFO,GBT[FMQDO

BRK,NB\T[FMQ,MKDOB\CRKFOGB\CRG\KFOK[ZVGCB[,NBNGFKFO".

GPCKBZ["KEZ[\IH"N"DONZCG\B\BCG\KFOGBPG\KFO.BPZZCK

TYKCB,BRKZBK\KRGMZK,[MV\GNBCKGNVRKMNCGGBMNG.GPVZ[FPICZ

FSVZ"[V\KIMPKO":"ZGXFNGPZFTCGEFHZF,GBMNG,ZGXFNGPZ,

[[ZVGCB[".

BGNOXZKMKONET\,[FDO[FBEOPGMQNTCGEN\GTN\TXPG,FKKRG

[BOFGBPBPKQ,CHF[KCJKIGNGTGNOFCB,NT[G\TCGEG\FMKDEGNG\.

BVKNG[BGPZKON[ZGUB\CRKFO,GCRG\KFO,GB\FFGZKO[NFO,K[

CCTNKPZWMINTCGEFHG,FKG\[HFGTEKKQC\GLFMNK[NBFCFTXPK\.

RPXB,[HFTGENBRYZB"NPTNFPFET\".MNGPZ,[KMGNKONFCKQHF

CFJCT,[FBEOPGMQNPTQFZXGQNYCNNTXPGNT[G\FMN.

GMPGMQBRGPXKRG,[CHPQIGZCQCK\FPYE[,MPG[M\GC)BKMF,E',K'(

"R[KOZIPRKG\C[NGKNEKFQ,FKGNCZG\NPG".GPVZ[FBN[KLFYEG[

"NCZG\NPG",[ZYFOCTXPOBMNGC[ZCRKFO.GHFGBPZG"NPG",ZY

FBPFG\NCEQBMNG,GNBR\RGPHFNCRKFOFRG\ZKO,BU[FOFKGDOMQ

ZTCKO".

HFPZBFNRG,M[BKQYEG[FBNBIGZCQFYEG[F,[BHBKRG[GNJBNB

FZXGQNYCNNTXPO,PFFBEOPSGDNNT[G\NJGC\BFCFTXPK\,"R[KO

ZIPRKG\C[NGKNEKFO".GK[NRGC'EGDPBG\:

B(C[CKNZXGQNYCN,\PGZ\[ZKV\KNEKOGFGZKO,TGNOFCB,BGCMEK

NYCNTGNOFHF,[PJTOHF"FR[KOZIPRKG\C[NGKNEKFO".RPXB,CMEK

NPNBG\B\FZXGQNYCN,[FBEORGNECJCTFHF,FMNFBEOPSGDNNT[G\.
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PF[BOMQM[P\IKNKONNM\NTCGECEZLFVZJ,FKKRGNHMG\

NECKYG\F',[XZKMKONXB\PBFCFTXPK\,BKQFBEOPSGDNNT[G\

BVKNGTCGEFYJRF.HB\BGPZ\,[BOBGPZKONBEO,T[FBG\GECZPF

[B\FTG[F,BNB\QTNHFMGGRFNF[VKTNF',CNK[GO\PGZF,HFY[F

PBGENT[G\,PJTO[HFGRDEFJCT,[RYZB"ZXGQNYCNNTXPG".

MNGPZ[BG\FT[KF,FKKRGBG\FFKDKTFPT[K\,[FBEOP\KKDT

GTG[F,GNBXZKLNFGSKU[GOKDKTF,ZYNMGGQ[FGBTG[FHFN\GTN\F',

MCZBKQNGMI.GREPFCTKRKG,MBKNGFZDCGFTGPENTKRKG,GBKQCKEGNHGH

B\FFZMPNGBRKPB,GPZDK[TXPGMBKNGMNFTGNOIZCC[CKNG.GFMN

PSKC\[FGBRDEFJCT[NRG.

GCPXCFHF,FBEO,M[ZGXFNFDKTNFBP\,NTCGEFCCIKR\FVZJ,MBQ

FGBFPXC[PGEKTKONGPNPTNF,BKL[FGBRPXBCPXC[N[VNG\.FKG\

[FGBZGBF,[BKRGPSGDNNT[G\P[FGN\GTN\F'.GFPXCFHFRYZB

"FMZ\FZT".GHFRYZB"PXCFB'CTCGE\FVZJ",[FGBFMZ\FZT.

GBI"MP\IKNPXCFC',[FGBXZKLNYKKO\G"P,CMEK["FPBGZ[CF

PIHKZGNPGJC",[TNKEKFPBGZKYCNMNKOEF[VTF.[VKZG[G,[\FKFNG

\[GYFNF[VKTNF',GPHFFGBKFRF.

GNBI"MFGBCBNPXCFD',[FGBCIKR\BPGRF[NKPF,MR"N"[CB

ICYGYGFTPKEQTNBI\,XEKYCBPGR\GKIKF".[HFGFVZJ[BNKGFBEO

XZKLNFDKT.GCHPQ[\FKFNGBPGRF,BHFGBHMFNFJGCGTGRD[CF[DI\G

K\CZL,CCIKR\JGCGPJKC.

GTNPF[M\GCCFSGNO"MKIGYFGBHF,[NBKGMNFRCZBNYCNZT

PB\GK\CZLCDNGK,MKFGBVDOISG[NGOCMCGEGK\CZL,[FRCZBK[KDG

MVGTNZTG\,GTNMQCT\[FBEOPZDK[ZT,GRTNOPPRGFVGTNK\CZL",

BKQN[BGN,PFBKMV\NKFNFCGZB[FBEOKZDK[BG\GMVGTNZTIS

G[NGO.FBOFYC"FPCY[MCGEPFRCZBKO,[KMCEGBG\GNJGC\GIS

G[NGO.FNBFGBNBRXZLNECZKOPF[[KKLNC[ZGEO.

BNBHFGNJGC\FBEO.FKG\[TRKQVDO,[PECZKOCZGIRKG\,NP[N

[TG[FVDOCYEG[F,[OMCZ[GZFCIKR\S"BC[GZ[R[P\G[NFBEO,

[DZOB\FVDONPTNF.HB\BGPZ\,BRIRGXZKMKONFBPKQ,[[PG[N

FYC"FFGB"JGCGPJKC".
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RPXB,CGCT\[FBEOPZDK[,[FPXC[CGFGBRPXB,FGBZT,BKL

KMGNNFXEKYB\FF[DIFTNKGRF,GNGPZ,[FYC"FP\RFDTPGCCIKR\

JGCGPJKC.RPXB,[FBEOPYCNB\FVDO,PF[VDOC[OFYEG[,[FGB

[O[NJGCGPJKC.GCHPQ[FBEOPYCNJGCPNPTNF,BHFBEOFGB

C[PIF,GKMGNNGPZCVFPNB"CZGL[BPZGFKFFTGNO".

PF[BKQMQCGCHPQ[FBEOPZDK[TXPGCZT,BKQFGBKMGNNGPZ

"CZGL[BPZGFKFFTGNO".BNBFBEOBGPZ,MPG[BPZBKGC)BKGC,D'(

"GKTQBKGCGKBPZ,KBCEKGOBKGNECG,GFNKNFBPZFZFDCZ,FKGOFFGB

KFKIG[L".NMQHFG\KYGQ,[BKQFBEOPBPKQBH,[F'SKCCNGMNFZTG\,

PPKNBBKQFGBPECZZTTNFCGZB.

GPHFRP[LCD[PKG\,[BRGZGBKONVTPKOBEO,[CRGTGCEGPYCN

P[MGZ\[BKRFPSVKYFNGNVZRSG,FDOCHPQ[RMRSNTCGE,TEKKQFKF

ZGGY,FKFBHP[MGZ\JGCF.PF[BKQMQTM[KG,BKQFGBKMGNNVZRSTXPG

CP[MGZ\HG.GFBCPECZNCRG,FKG\[B\FZGBF,[FCTNCK\BKRGPGSKU

NL,NMQNLGPIV[NLPYGOTCGEF[RG\RKOKG\ZP[MGZ\.GFCQP[KCNG,

MBQBRKMCZZDKNTOCTNFCK\GTOFVGTNKO,NMQBKRRKKMGNNTHGCB\

FPYGOFHF.PFT[FFBC,FNLNCTNFCK\,GSKVZNGB\FPXC[NCRG.

BPZNGFCTNFCK\,BRKNBKMGNN\\NGKG\Z,BCNBRK[GNIBG\GNPYGO,

[MQK\RGNGKG\Z.BHFBCCKY[PPRG,\DKENCRK,[BKQNLTCGEFC[CKNG,

BHFGBKNLNPYGOBIZ.FKG\[BRKECZ\KTPGMPFVTPKO,[KTHGCB\

PYGOTCGEF,[NBP[NPKOP[MGZ\JGCF,GKNLNPYGO[MQP[NPKO

P[MGZ\KG\ZDCGFF,GBRKBGPZNLFBP\,[FGBBPZNK,[FGBBGFC

BG\LGB\FVGTNKO[NL,NMQFGBNBZGXFNTHGCB\FPYGOFHF.NMQBO

B\F\VJZBG\G,NB\FKFNGCZKZF,BHFGBKFKFRBNWNNM\NPYGO

BIZ.BCNBRKPCY[PPLJGCF,[BN\DKENG,[BRKFKK\KBXNL,GCY[\K

PPL,[B\FNB\K\QNGNTCGEBXNL.BIZ\PFFGBKDKE,BKLBCBK[NG

NCBMHZKTNCRG.HB\BGPZ\,[BKQFGBKMGNNFCKQ,CHF[BRKP[\EN

NVJZBG\GPTCGEF,[HFGNJGC\G.MNGPZC[TF[FGBK[PTPCTNFCK\

[NG,[BRKCY[\KNVJZBG\G,PFFGBKDKE,[F'KCZLB\BCB[NK,[FGB

P[\ENTCGZKZYNJGC\K,GCJIFGBK\ZTOBHTNBCKG.

GMLFGBCZGIRKG\,[F'[GNINFBEOPXC[NKZKEF.MNGPZPFPXC

[FKFPYCNVZRSF,FDO[BCKGPCKQ,[BKQHFVZRSFPSVY\,BNBFGB

PSGDNNFZGKIKG\Z,BGNOFCQBKRGPCKQHF.NMQFYC"F[GNINGKZKEF,
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FRYZB,[HZYGBG\GPFTCGEF.GFGBCZGDHBH,PEGTF'T[FNGZT.FNB

FGBKGET,[FKFPYGEOCHPQTNKFCZGIRKG\,GF'HZYBG\G,CJI[KFKF

CZGDHTNFYC"F.GHFRYZB"FPFZFZBIZF[MKRF,TGR[GDEGNPBGE".

NMQM[K[\KYGQ,[BKRGPGXKBBHB\FVGTNZTG\,GPPKNBBKQNGTNPK

NF\ZTO.RPXB,HF[RBCENG"PKFGBFVGTNTNMNECZKOFBNF"HFG

NJGC\G.

GHFN[GRG[O"BGNOPK[MQP\BPW,[NBNF\VZEPBPGR\GK\CZL,

BUTNVK[JGTOZTCF[DIF,K[NG[MZ.GBOISG[NGONBKTNFNG

NF\BPW,K[NGTGR[,MKRVZEPBPGR\GK\CZL.GRPXB,[BUTNVK[FGB

NCEGT[FGTG[FGKT[FNMNFPT[KO,MGNO,PMNPYGOR[BZHFRS\Z

PPZDK[KJGCGZT".

ZGBKOBRG,[PK[KMGNNF\BPWGNGPZ,[F'[GNINGB\FZT,GHFG

NJGC\G,FGBR[BZCBPGRF,C[KTGZ[KMGNNGPZ,[FPXC[CGFGBRPXB,

FYC"F[NINGNJGC\G.BOMQBKQHFRYZBC[O"VGTNZTG\".PPKNB

FGBR[BZCFBPGRF.PF[BOMQBOFGBNBKMGNNGPZ,[FYC"F[NIHF

NJGC\G,BNB[HFGNZT\G,BHFPXCFHFRYZB,[FYC"F"VGTNZTG\".

NMQFGBPGMZINBCEPPRGB\FVGTN.GHFRYZB,[RBCE\PPRGB\CIKR\

FBPGRF,GHFRCIQNCIKR\TGR[.

GCFBPGZKGXB,[NGNKFTNKG\GKZKEG\,NBFKFCKEKFBEONFZDK[,

[FGBCTNISZGQ,MNGPZ,[NBFKFPZDK[,[FGBHYGYNZIPK[PKO,

[BKQHFCKEKBEO,FKKRGCMGIG\[NBEO,NXB\PBFCFTXPK\,G[KFKF

MNZXGRG,NT[G\RI\NKGXZG.BNBMNT[KG\KGFOKMGNKONFKG\ZY

N\GTN\TXPG,GC\GTN\TXPGK[MINT[G\PT[KO,B[ZFBEONBKMGN

N[TZ.BG,MPG[FKFCHPQIGZCQFCK\,["R[KOZIPRKG\C[NGKNEKFO",

BHMPG[BNG[FKGTGCEG\NBNGFKFO,[FKG[GZVG\B\CRKFOGCRG\KFO.

BCNNTCGEN[O[PKO,FKKRG[NBKZXG[GO\PGZFTCGZTCGE\O,

BVKNGS\OMGGRFTNPT[KO[NYCNF,BKQFBEOPSGDNNT[G\.HB\

BGPZ\,[BOFBEOZGXFNBMNN[O[PKOGNBN\GTN\TXPG,FDOCIKR\

FPT[FFGBYCN\FRBF,BCNHF[XZKLNMGGQ,HFBKRGCKEG,GZYFYC"F

CNCEGFGBKMGNNTHGZTNHF.GHFGFFCENCKQTCGEFMNNK,F[KKLNFMNN,

GNTCGEFVZJK.

YZ
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TCGEFHZF
PFKFFMRFCTZC[C\,CTCGEF. . . . . . . . . . . . . . . . . . . . . . .ZVD)283(

PFG"PK[NBJZICTZC[C\,PFKBMNC[C\"CTCGEF. . . . . .ZX)290(

PFKFFMRFCTZC[C\,CTCGEF

PBPZM"F,\[P"I

FRFIH"N)PSM\TCGEFHZFEUC'(PCKB[OGHFN[GRG"NT\KENCGB

PCKBFYC"FSVZ\GZFGPRKICIKYG,GBGPZNPK[TSYCF,KCGBGKKJGN

[MZG.PKEP\YCXKQGCBKQTGCEKOMGMCKO.BPZNFOFYC"F,CPBK

TSY\O.GFYC"FBPZNFO,MNPF[T[K\O,NXGZLTXPMOT[K\O.BPZG

NVRKG,ZCGRG[NTGNO,\RFNRGPZB[GRT[RF.BPZNFOFYC"F,[GJKO

[CTGNO,PK[JZICTZC[C\KBMNC[C\,GPK[NBJZICTZC[C\,

PFKMQKBMNC[C\",TEMBQN[GRG.

GTNEZLFV[JK[FZCFV[JKO.BCNCEZLFTCGEF,PFKFJZIB

CTZC[C\,[KFKFNBMGNPHFCTZC[C\.[C\,BRGZGBKO,[RYZB

"P\RF"GNBXEYF.MPG[BPZGIH"N)CKXFJ"H(GHFN[GRO"NET\MKBRK

F[OPYE[MO.BPZNGFYC"FNP[F,P[F,P\RFJGCFK[NKCCK\DRHK,

G[C\[PF.GBRKPCY[NK\RFNK[ZBN.NLGFGEKTBG\O".

GFDPZBPCKBFZBKF,PMBQ,FRG\QP\RFNICKZGXZKLNFGEKTG.GK[

NFCKQMBQC'ECZKO:

B(PFGFJTO,[CP\RFXZKLNFGEKTG.GPF[BOMQCXEYFNPERGNFKVL,

[XEYFXZKMFNFKG\CXRTF,MPG[M\GC"P\QCS\ZKMVFBU".

C(PEGTRYZB[C\"P\RF".PF[BOMQBPGRFRYZB\"XEYF",MPG

[M\GC"GFBPKQCF'GKI[CFNGNXEYF".GNBP\RF.

GK[NFCKQPFRYZB"P\RF"CEZLFTCGEF,GPFRYZB"XEYF"CEZL

FTCGEF.BRGZGBKO,[SEZFTGNOFGB,[XEYFRG\RKQPJTOZIPRG\,GNB

PJTOBFCF,MPG[BPZGIH"N)CCBC\ZBJ'("BKQCGEYKQNPHGRG\".

FKG\[XEYFNBRG\RKOPJTOBFCF,[BHK[NCEGY,BOCBP\MEBKN\Q

NGXEYFBGNB.MKXEYF,FZIPRG\YGCT\,BOMEBKN\\NGBGNB.
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GFKG\,PK[BGPZ,[BKQNGPHGRG\,MNGPZ[BKQNGCPFNFIKG\B\

RV[G,HFDGZOZIPRG\.NMQBPZG[O"BKQCGEYKQNPHGRG\",NZBG\,BO

FGBBK[BP\BG[FGBZPBK.[MLBPZ[O"GZCKFGEFBPZ,CGEYKQ

NMSG\GBKQCGEYKQNPHGRG\".G"MSG\"PVZ[Z["K,"CBTZGO,GBPZ,

MSGRK".BHCGEYKQ[NBKFKFZPBK.FKG\CMSG\BKQP\TGZZ\MNZIPRG\,

MKFBEOKMGNNIKG\CNKMSG\,BCNNBKMGNNF\YKKOCNKPHGRG\.

PF[BOMQCP\RF,RG\RKOEGYBNPK[BGFCKO.GDGENFP\RFRPEE\

C[KTGZFBFCFNBG\GBEO,GDOCPKE\I[KCG\G[NFBEO.MKPEZL

FTGNOFGB,MKPK[ZGXFNDNG\N[RKB\PE\FBFCF,FGBP\CJBHF

CR\KR\P\RF.GNVKTZL[GGKF[NFP\RF,MLRZBK\B\DGENFBFCF.

BGNOK[TGETZLCP\RF.BOF[GNIFGBBEOI[GC,[ONBKMGNKO

NPEGEB\DGENBFCFCFP\RF,MKCBEOI[GC,BVKNGFP\RFFKBECZ

YJQ,FGBCTNTZLI[GC.MKCBEOI[GC,RPEE\DENG\GI[KCG\FP\RF

NVKDENG\GI[KCG\FRG\Q.

GCFBPGZRCKQB\FFCENCKQXEYFNP\RF.MKCFP\RF,[FGBZGXF

NDNG\B\FBFCF,[K[NICKZG,BGNZCG,BGNFFGZKO,BGNFCRKO,

GMEGPF,BOFRG\QP\RFNBPGEKTNG[FGBR\QNGFP\RF,BKLK\DNF

NFPYCNP\RF,B\FBFCF[K[NFRG\QBNKG.RPXB,[R\KR\FP\RFFK\F

NIKROCNK[GO\GTN\.

BGNOK[TGE\RBKCP\RF.[FECZ[FGBRG\Q,XZKLNFKG\ECZ[N

PG\ZG\GNB[NFMZIKG\.MKPEZLFTGNOFGB,[BKQBGPZKO,[[NI\K

NTRKFHFP\RFNIOGEDKOTN[C\.GNBBGPZKO,[[NI\KNFI\QXEYF,

[TGQHFC.BNBP\RFFKBEGYBECZ[NPG\ZG\.PF[BOMQXEYF,FKB

ECZFMZIKGNBPG\ZG\.

RPXB,HF[[NINGPG\ZG\,BKQNF[RKFMZIKG\NHF,GC[CKNPFFGB

[GNING,BNBPJTONDNG\NGB\FBFCF.RPXB,BOBKRGPGEKTNG,[FGB

[NING,BOMQPFF\GTN\[NFP\RF.NMQBPZGIH"N"FRG\QP\RF

NICKZG,XZKLNFGEKTG".

GCFBPGZ"XZKLNFGEKTG"NBGEGGYB[FGB[NINGB\FP\RF,BNB

DOTZL[GGKF[NFP\RF,MR"N,MKMVKTZLI[KCG\FP\RF,C[KTGZHF

P\DNFFBFCFCKRKFO.MKFPYCNB\FP\RF,C[KTGZ[FGBP\VTN
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PFP\RF,C[KTGZFHFFGBRG\QNGB\F\GEFFRMGRF,GT"KHFP\ZYO

Y[Z[NBFCFCKRKFO.

PF[BKQMQCXEYF,[BKQ[OTRKQ[NBFCF,MKXEYFFGBTRKQ[N

FRG\QCNCE,GBKQNGMNY[ZTOFPYCN.G[ONFKVL,MKBOFPYCNRG\Q

\GEFNFRG\Q,MCZFRG\QNBRG\QC\GZXEYF,BNBK[PYGONF\BIH

CFXEYF[NG,[FGB[NBN[PF,BNB[KYCNPPRG"\GEFZCF".NMQPGCQ

PBNKG,[XEYFXZKMFNFKG\P\QCS\Z,FKKRGN[OXEYFNCE,GNB[FTRK

KIHKZNGBKHGFRBF.

GCTRKQP\QCS\ZCPXG\XEYF,K[NFCIKQC'BGVRKO:

B(BIEFGBV[GJ,FKKRGFPYCNB\FXEYFNBKETPKFGBFRG\Q.

C(DOFRG\QNBKETNPKFGBRG\Q.GHFGP\QCS\Z,FQPXEFRG\QGFQPXE

FPYCN.

GCFBPGZRCKQPFGTRKQP\RFGXEYFCTCGEF.MKTRKQBPGRFFGB

CCIKR\NPTNFPFET\.HFRCIQ,[NBZGBKO,GHFRYZB"CS\Z".GBPGRF

RYZB\"XEYF",MR"N,PJTO[BKQFBEOFRG\QXEYF,ZGXF[FTRKK\QNG

BKHG\PGZF.MKFBEO[BKQNG[GOECZ,[C[CKNHFFGBTRK,KMGNNK\Q

\PGZFNFRG\QXEYF.BNBKMGNNFKG\,[FGBPIHKZNG"\GEFZCF"TN

FXEYF.NMQBPZG,XEYF[FGBCS\Z,RYZB\"XEYFBPK\K\",P[GO

[BKQFTRKKGETNPKN\\"\GEFZCF".

BKNHB\,FPYCNTNTXPGPNMG\[PKO,FRYZB"BPGRFCF'",XZKL

NF[\EN,[KFKFP\QCS\Z,[FBEONBKGETC[MN,FRYZB"[BKRGZGBF

NPKFGBTGCE",BNB[FGBTGCENPTNFPFET\.BNB[MBQFGBTRKQ

FVGL,MKBXNFTRK,M[PYCNXEYF,BKQFPYCNKGETPK[R\QNGFXEYF.

BCNFRG\QMQKGET.

BNB[K[DOBGVQ[RK,[DOFRG\QNBKGETNPKFGBRG\Q.PF[BOMQ

MBQ,BXNBPGRF,[RYZBXEYF,MPG[M\GC"GFBPKQCF'GKI[CFNG

NXEYF")NL,IPK[K(,FGBPP[FVGL.FKKRG,PNMG\[RYZB\"TRKFGENF",

MPG[M\GCCHF"Y,[PNMG\RYZB\"TRKFGENFENK\NFPDZPFGNBPKEK,

BNBPFEKFKCNFCTNF".VKZG[,PNMG\BKQNFPTXPFMNGO,BNBPF

[RG\QNFCTNF.

KGXBPXC,[FBEOFRG\QXEYFNF',FRYZB"BPGRF".[FRG\Q,FKKRG

FBEO,NBKGETNPKFGBRG\Q.BCNF'MQKGETPKFGBFRG\Q.MNGPZ,PPK
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F'PYCNB\FXEYF.HB\BGPZ\,FTRKKGET.GFRG\Q,FKKRGFBEO,NBKGET

NPKFGBRG\Q.HFRYZB"PNMG\[PKO".GTNHFRBPZ"GFBPKQCF'

GKI[CFNGNXEYF".MNGPZ,[FBPGRFPGMZI\NFKG\MEGDP\XEYF,

[FGB,P\QCS\Z.BIZ\NBRYZBHF"BPGRF"BNB"KEKTF",MNGPZ

KEKT\F[MN.

GCFBPGZK[NVZ[,PF[FPVGZ[KO[GBNKOTNFM\GC"GFBPKQCF'

GKI[CFNGNXEYF".F[BNFFKB,BKQBRGKGETKOPKI[CNPK.FKG\NVK

FMNN[BRGNGPEKO,"[FGBNCEGTG[FGKT[FNMNFPT[KO".BOMQ

R[BN\F[BNF,PFFBEOTG[FTOFCIKZF[NG.MKBOFCGZBT[FFMN,

BKVFK[PYGONCIKZF,[FKBTCGE\FBEO.

GBBPG"ZHX"NBPZC[OFCT["JH"N,[NVRKFPT[FBEOXZKLNGPZ

"BOBKQBRKNKPKNK".MKFMN\NGKCCIKZ\FBEO.ZYNBIZFPT[F,

FGBXZKLNGPZ"FMGNFGBCF[DI\FCGZB".GBSGZNGPZ"MGIKGTGXOKEK

T[FNKB\FIKNFHF".BNB,GBVKNGBOFGBNBFKFP\DCZ,DOMQFKF

TG[FB\FECZ,PJTO[F'T[FHF,[HFPMGRF,[FBEOXZKLNFBPKQ

CF[DIFVZJK\.

BOMQK[MBQNFCIKQCBPGR\F',[RYZB\"XEYF",C'FCIRG\:

B([FBEOP\DCZGPYCNTNKGTGNPNMG\[PKO,GTG[FXEYFNF',CHF

[FGBPBPKQCNPTNFPFET\,FRYZB"P\QCS\Z".GRYZB"XEYF",

P[GO[NBZGXKO[GO\PGZFPFTRK,CHPQ[RG\RKONGXEYF,[FTRKNB

KGETPKR\QNG,[KFKFPYGONGPZ,[FRG\QNTRKXEYFKXVFNBKHG\PGZF.

MKFRG\QNBKGETNPKR\Q.GMBQ,CBPGRF,CHPQ[FBEOPYCNPNMG\

[PKO[NBTP"RNYCNVZS,FZKHFEGPFNTRK,MR"N.GNVKHFKFKFFVKZG[

"[BCZFOCHF[FBPKQCF',FGBR\QXEYFNF'".

C(K[NFCIKQ,[F'T[FXEYFNBCZFO.EFKKRGMR"N,[NBIZFPT[F

EF\DCZG\,FBEOXZKLNGPZ,["F'FGBTG[FGKT[FNMNFPT[KO".

RPXB,[F'R\QNBCZFOB\MIFF\DCZG\NPTNFPFET\,[RYZB

"XEYF".FXEYFFHG,[KFKFMINBCZFONK\QB\FXEYF,HFRYZB,[F'

R\QB\FXEYFNBCZFO.

GHF[M\GC"BKQBRGKGETKOPKI[CNPK",KFKFFVKZG[,PNM\IKNF

I[CBCZFO,CHF[FGBFBPKQ,[FGBRG\QXEYFNF'.GBIZFPT[FBPZ,

[F'I[CN\\B\FMIFBPGRF,[KGMNNFBPKQCCIKR\XEYF,F'I[C

N\\NGB\FMI,NMQFKFNGB\FMINFBPKQ.
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GCHFRCKQ,PEGTRYZB\BPGRF"XEYF",GFXEYFRYZB\TN[RKFO.

GCFBPGZKGXB,[VKZG[G[N"P\RF"CTCGEF,KFKF\GZF.[RYZB"P\RF",

MPG[M\GC"PP\RFRINKBN".GMPGMQ[C\RYZB\"P\RF",MR"N

[FYC"FBPZ,P\RFJGCFK[NKCCK\DRHK,G[C\[PF,NLGFGEKTBG\O.

GK[NFCKQ,PEGT\GZFRYZB"P\RF",GMPGMQ[C\RYZB\"P\RF".

KEGT,[PJZ\FCZKBFFKBNFJKCNRCZBKG.GPJTOFECKYG\RT[F

XPXGO,[BKQFJGCGTGRDPBKZ,BNBNMNKO[K[NFOF[\GG\TOFBGZ,

MNGPZ[FMNKOKFKGCTP"RNF[VKT.GTRKQHF[RT[F,[XZKMFNFKG\

F[\GG\FXGZF.GBONB,RT[FFPYCNPZGIYPFP[VKT.TE[FRCZBKO,

[KZEGNTGNOFHFPSKC\F[KRGKXGZF,FOR\ZIYGPF[GZ[,GBKRO

PMKZKOB\PYGZPGXBO.MNGPZ,[FRCZBKOXZKMKONFBPKQ,[FOCBKO

PFCGZB.BCNKEKTFPBKVFCBKO,BKQNFO.

GHFGMPG[M\GCCSVZ"V\KIFNIGMP\FYCNF")BG\K'("GFRLPGXB,

BKL[FRV[FHB\,[FGBBGZFIKKOFPNGC[CFDGU,RP[M\K[PK[,

GPTXPG\GK\CZLPP[.GCTGCZFEZLE'TGNPG\BCK"T,MQFKBFGNM\

GP\ZIY\PBGZVRKGK\CZL.TE[CBFCMNKFPKGIENF,FRYZB"DGU".GBH

RCIQFMNKNDPZXGZ\GFZXGK.GBOBPRODOFBGZ[CFR\PTJPBGE,TE

[BKQRKMZCGTGE[GZ[PGXBG,TOMNHFTNKEKFTSYC\GZFGPXG\TN

PR\NF[VKTRI\ZGINKGXZG,FGBFGNLGPHMLB\FMNK[NG,[RYZB

"DGU",TE[ZBGKNYCNF[VT".

RPXB,[T"KHF[KYKKPG\G"PCTP"RNF[VKT,KYCNGMNKOEF[VTF,

[[OPYGO[PGM[ZNYCNB\FBGZ,FPMGRF"ZXGRGNFJKCNRCZBKG".GHF

PMGRF"P\RF".MNGPZ,[BPGRFRYZB\,[FBEORG\Q,CHF[FGBP\DCZ

TNFPI[CG\[CDGU,GPBPKQCF'.NMQRYZBHF,[FBEORG\Q,NMQBPGRF

RYZB\"XEYF".PF[BOMQP\RF,[FBEONGYIPF[FCGZBRG\QNG.

GXEYFRZBFPP[NFKVL,[FBEORG\QXEYFNF',GF'FGBFPYCN.

GMVK[FSCZRGNTKN,[P\RFRYZB"PG\ZG\".MNGPZ,[DOCNKP\RG\

FBEOKMGNNIKG\.PF[BOMQ"XEYFNTRKKO"VKZG[OEGGYBFFMZIKG\,

FKG\[CNKPHGRG\BKBV[ZNIKG\.NMQ,FKG\[BKBV[ZNFKG\KFGEKCNK

BPGRF,RPXB,[BPGRFRYZB\"FFMZIKG\".PF[BOMQCNK\GZFBV[Z

NFKG\KFGEK,ZYRYZB"TOFBZW",MNGPZ[TGENBHMFNCIKR\\GZF,

FRYZB\"[PG\KG[NFYC"F",[[OPNGC[B\FJGCGFTGRD,FRYZB

"ZXGRGNFJKCNRCZBKG".GMPG[M\GC"DORV[CNKET\NBJGC".GMPG
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[BPZGIH"N"BKQJGCBNB\GZF",GMPG[M\GC"MKNYIJGCR\\KNMO,

\GZ\KBN\THGCG")CZMG\F'T"B(.BPROMCZRYZB"K[ZBN".

GCFBPGZRCKQ,PEGTF\GZFRYZB\"P\RF".FKG\[FCGZBFGBFRG\Q,

MPG[M\GC"MKNYIJGCR\\KNMO,\GZ\KBN\THGCG".GTGE,[FGB

CCIKR\PG\ZG\,MNGPZ[KMGNNFKG\KFGEKDOCNK\GZF,ZYBOFGBHMF

NCIKR\BPGRF,[FGBCIKR\XEYF,[CNKBPGRFBKBV[ZNFKG\KFGEK.

NMQBPGRFRYZB\"XEYF"G\GZFRYZB\,B[ZFCGZBFGBFRG\QP\RF.

GMQ[C\DOMQRYZB\"P\RF",MPG[BPZGIH"N"[C\FKBEGDPB

ETNPBEB\K")HFZCZB[K\P"I(.GMQBPZG"[C\RK\RFNK[ZBN,

NYEG[F,NTGRD,GNPRGIF,GNBNXTZ")\'GKZBB'(.

GCFBPGZRCKQPF[[BNRG,PFK"FFMRFCTZC[C\"CTCGEF.FKG\

[PEZLFTGNOFGB,[ZYXEYFPCY[KO.GBKQCGEYKQNPHGRG\,BNBMN

FVG[JKE,RG\RKO.NMQFSCZRG,[BPGRF[RYZB\YCN\TGNPNMG\[PKO,

[MNFVG[JKE,RG\RKO.MPG[M\GC)C\VN\RTKNF("B\FRG\QKE

NVG[TKO,GKPKRLV[GJFNYCN[CKO".GHFGMR"N,PJTO[TNFFMZIKG\

BPZGIH"N)SRFEZKQN"H("MNFPYKKORV[BI\PK[ZBN,MBKNGYKKO

TGNOPNB".

PF[BOMQP\RF.BKQPEZLFTGNONCY[P\RG\.BNBB\PK[BGFCKO

GZGXKONCJBB\FBFCF,[KFBPDGNFBXNF[RK,BKL[FGBBGFCBG\G,

NMQ[GNIKONF[RKP\RG\.GTGE,TZLFP\RFDOMQP\CJBCTZL[KTGZ

FBFCF.MNGPZ,DGENF[NFP\RFFKBMVKTZLDGENF[NFBFCF.

GP[GOHF,CHPQ[FBEOZGXF[ICZGK[NINGP\RG\,FGBXZKL

NF[\ENGNT[G\PT[KO,[KPXBGIQCTKRKICZG,[KBFCBG\G.GFBFCF

TG[FB\[NG,GT"KHFFGBKYCNP\RG\PICZG.BCNNCY[P\RFBKRG

PYGCN.

GCHFRCKQPF[[BNRG,PFK"FJZIBCTZC[C\"CTCGEF.FGB[FBEO

KYCNTNTXPGPNMG\[PKO.GTNPNMG\[PKO,FPMGRF"XEYF",B\HF

FBEOXZKLNCY[PF'.FKG\[FKFXPXGOGFS\Z,[NBPZDK[KOB\F'

C\GLFET\,BNB[XZKMKONYCNB\FBPGRFNPTNFPFET\.GFKG\

[FDGUNBPSMKO,NECZ[BKQFET\PIKKCG,GP[GOHFFBEORPXB

CDNG\,C\GLFBFCFTXPK\,GBKQNFBEOPXKBG\NFCKQ,[KGMNNXB\

PFDNG\FHG.
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GHFRYZB"DNG\PXZKO".[TNHFRBPZ"BRMKF'BNYKL,B[Z

FGXB\KLPBZWPXZKO".[ZYFCGZBCTXPGKMGNN[RG\B\FJCT,

NFGXKBB\FBEOPBFCFTXPK\NBFC\F'.GZYBHKMGNKONYKKO

"GBFC\B\F'BNYKL".

GFCY[FFHG,[FBEOPCY[,[K\QNGMIFBPGRF,RYZB\"XEYF".

GHFGMPG[BRGP\VNNKO)PGCBC\VNF"MFKGO...",[BGPZKOCPGSU

EZB[F[RFBIZK"FKGO\BPXRG"("GRBPZ,GXEYF\FKFNRG,MKR[PGZ

NT[G\B\MNFPXGFFHB\NVRKF'BNYKRG,MB[ZXGGRG".

GTN"PXGFBI\"BGTN"PXGFHB\"BPZBBPG"ZHX"N,[FMGRFFKB

TNPXG\FBPGRF.BOMQ,NVKHFKFKFFVKZG[,[BRGBGPZKONFCGZB,BO

KFKFNRGFMINT[G\B\MNFPXGFFHB\,[HFKFKFXEYFPB\F',BO

K\QNRGB\MIFBPGRFNPTNFPFET\,FPMGRF"CIKR\PT[F",P[GO

[FGBCIKR\NPTNFPFET\,NMQRYZBHF"PT[F".

GCFBPGZRPXB,PF[FBEOXZKLNTCGEGN\\JZIBCTZC[C\,CMEK

[KFKFNGPFNBMGNC[C\,FVKZG[FGB,[KEGTPF[PYGCNCTGNO,[BKQ

BEORG\QJZIBBNBNF[KDECZKO[PCKBKONGFRBFG\TRGD.NEGDPB,

BRGZGBKO,[K[BR[KO,[TGCEKO[\KP[ZG\,BG[TGCEKO[TG\RGSVG\,

PPF[FBEOPIGKCNTCGE,NVKPF[YCTGCRKFPEKRFMLGML[TG\GML

GMLKPKO.GMNBIENGYI[MZGNVK[KTGZTCGE\G,GMVK[KTGZPGPIKG\G.

GPMNPYGO,K[PK[TGCEKG\ZPFZDKN.CJI[CET\GNFDKTT"KHFNIVW,

FRZXFNG.GHFG[MZGFRG\QNGMINTCGEF.

MNGPZ,NVKPF[FGBPXVFNYCN[MZFDEGNCKG\Z,HFRG\QMI

NTCGEF.GIH"NFP[KNGFG,NJZIBGSTGEF.[FSTGEFRYZB\"[MZ".NMQ

BPZG"PK[NBJZICTZC[C\",[FGBFHPQNFMKQXZMKFSTGEF,GNB

FMKQXZMKFSTGEF,"PPFKBMN".GCJIXZMKFSTGEFFGBTCGEFGKDKTF.

RPXBNVKHF,FKG\[[C\FKBP\RF,FPMGRF"STGEF",GPEZLFTGNO,

[PK[TG[FSTGEF,FGBPHPKQZYB\FBGFCKO[NG.RPXB,["XZMK

STGEF"KFKFFVKZG[,FMRF,[KHPKRGNFSTGEF.MKPXEFYC"F,BKQFBEO

RG\QNFYC"F[GOTHZFCSTGEF,BNBPF[FBEOKMGNNFMKQNFSTGEF,

FGB[KHPKRGBG\G.GHFFGBKMGNNT[G\ECZBIE,FKKRG[KT[FPT[KO

JGCKO,[KPXBIQCTKRKFYC"F,[FYC"FKBFCBG\G.
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GMPG[BRGBGPZKO"FCGIZCTPGK[ZBNCBFCF".HB\BGPZ\,

[FYC"FCGIZCTPGK[ZBN.GF[BNFFKB,PFGK[ZBN.HFG,[YCNTN

TXPGBPGRF,HFRYZB"K[ZBN",GMNFFMRFFKBFJZIBNFKG\K[ZBN.

L

PFG"PK[NBJZICTZC[C\,PF
KBMNC[C\"CTCGEF

PBPZH',\[P"J

IH"N)TCGEFHZFD'(BPZG[OGHFN[GRO"BPZGNVRKG,ZCGRG[NTGNO,

\RFNRGPZB[GRT[RF,)\RFNRGTM[KGF\GZF,GRYKKPRF(.BPZNFQFYC"F,

[GJKO[CTGNO,PK[JZICTZC[C\,KBMNC[C\.PK[NBJZICTZC

[C\,PFKMQKBMNC[C\",TEMBQN[GRG.GK[NFCKQHFCEZLFTCGEF:

B(PFK"FJZIBCTZC[C\",

C(PFRYZB"[C\"CCIKR\TCGEF,

D(GPEGTXZKMKO"JZIB",CMEKNF[KDCIKR\"[C\"

KEGT,["[C\"RYZB\\MNK\PT[F[PKOGBZW.MNGPZ,F\MNK\[N

CZKB\[PKOGBZWFK\FNXGZL"[C\".HB\BGPZ\,CIKR\FDKNGK[N

ZXGRGNFJKCNRCZBKG,CHPQ[HFP\DNFNTKRKMN,BHRYZB[C\.FKKRG,

["[C\PMNPNBM\G",FKG\[K[PNBMFDEGNF,[K\DNFNTKRKMNB\

FRFD\GK\CZLCCIKR\JGCGPJKC.

GBHBKQMCZPNBMFNTCGECCIKR\KGPKQEIGN.[TRKQTCGEFFGB

"NT[G\PIGNYGE[".[TRKQYEG[F,FGBCIKR\YE[,[PVZK[TXPGPMN

MNKYCNF,GTG[FMNPT[KGTNFMGGRFENF[VKT.MPG[M\GC"YEG[KO

\FKG,MKYEG[BRK".[VKZG[GFGB,MPG[FCGZBFGBFP[VKT,MPGMQ

FRCZBKOXZKMKONFDKTNF[\GG\FXGZF.

CD[PKG\BRGZGBKO,[FBEOTGCEZYC[CKNVZRSF.GVZRSFRYZB\

PHGRG\[FDGURKHGQPFO.[VKZG[G,[FPHGRG\FGB,[RG\QNFDGU,FQIKK

D[PKKO,FRYZBBMKNF,[\KF,GMEGPF.GFQPHGRG\ZGIRKKO,FRYZBKO

MCGE,F[MNF,[NKJF,PP[NF,GMEGPF.
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CMEKNYRG\FPHGRG\FNNG,FBEOPGMZIN\\KDKTF,BIZ\FGBNB

KYCNB\HF.HB\BGPZ\,[FPHGRG\[FBEOP[\GYYNYCN\PGZ\

TCGE\G,EGPFNSTGEF.GFKDKTF,FKBEGPFNFMRFNFSTGEF.HB\BGPZ\,

PK[NBPGM[ZN\\KDKTF,BKRGPYCNNBPHGRG\D[PKKOGNBPHGRG\

RV[KKO.MNGPZ,[PK[ZGXFP[FG,[K\RGNG,FRG\QNBK\Q,BONBK\RGNG

B\F\RBKO,PF[FRG\QEGZ[.

NMQCYEG[F,[RYZB"CTNPR\NF[VKT",GFKG\[FBEORCZBTOZXGQ

NYCNNTXPG,GFRG\QEGZ[[KTCGEC[CKNG,FRYZB"MNPT[KLKFKGN[O

[PKO".BIZ\,BOFRG\QK\QNFPYCNTNFMNKOEBFCFTXPK\,FMNKNL

NFS"B,[FKBTG[Y\F[VTPFYEG[F.MKYEG[FRYZB,PF[FGBTG[F

N\GTN\FCGZB.GBOFMGGRFNTXPG,[HFRYZB"[KRGKXGZF",FGBFFKVL

PFYEG[F.

BPROFKG\[HFGRDEFJCT,FQCCIKR\PGIBGFQCCIKR\NKCB,HF

RYZB"KDKTF".GHFGFFMRFNFSTGEF.MNGPZ,HF[FBEOXZKLNMGGQ

N\GTN\FCGZBGNBN\GTN\TXPG,CMEKNF[KDFMNKFHF,FRYZB"TP"R

NF[VKT",HGFKTCGEFGKDKTFDEGNF.GHFFGBFRYZB"FMRFNSTGEF",

["FSTGEF"RYZB\CIKR\"[C\".

GCFBPGZKGXB,[FTCGEFRYZB"HPQ[NIGN".MNGPZ[XZKMKONTCGE

NFGXKBB\FIGN[K[RGCNCG[NBEO,GNFMRKS[OYEG[F.["YEG[F"

RYZB\,ECKYG\CF'.G"IGN"RYZB,VKZGEPF'.MKMNFTCGEFFKBN\\TN

FZXGQNYCNMGGRFCTNPR\NF[VKT.[BHFBEOP\ECYCF',MR"N

"YEG[KO\FKG,MKYEG[BRKF'".GTNHFFGBP[KDMNKO,[FOPGM[ZKO

NYCNB\PF[FCGZBZGXFN\\,B\FJGCGTGRDFRYZB"STGEF"MR"N.

GHFGSTGE\[C\.GHFG"PK[NBJZICTZC[C\,PFKBMNC[C\".

GBBPG"ZHX"NBPZP[N,TNTRKQTCGEFNJGC\F',GNBNTCGECMEK

NF[KD\GTN\TXPG,BNB[KFKFFMNN[O[PKO,[BIZ\KNLMNF[VT

NYNKVG\.GHFPGCBCSVZ"VZKIMO")INYC',EUV"J(,GHFN[GRG"PNL

DEGN,JGCGPJKC,MKNBRHYYN[GOTCGEF[KTCEGFG,BNBMN[BKV\G

FK\FNFJKCTOCRKPEKR\G,R\QXGNMNCRKFPEKRFMGNO,GKKIEPYGO

CFKMNGNML.

GF\RFCVKZG[,[BSGZNTCGEPIGWNPYGOFPKGTE,GFRF[MZOB\O

CPYGOVTGN\O,[FMKQNFOSTGEG\DEGNG\.G\INFTCGEFSCGZKOFKG,
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[FPNLFMKQP[DKIKOTNBGVQTCGE\O,NET\PKTGCEGGPKNBTGCEG.

BPROFPNLFS\\Z,GBKQ[GOF[DIF.GNBKETGPFPXBFFRVNBF,B[Z

R\QPKQBCYZTCPTERKOGPDERG\.GMRDEG,R\QBCYPZVBFCCK\[N

FTCGEF.

GCHFF\CZZFFF[DIFPTXPF.MKBGFCKG[PZGPXG\FPNLCEYEGY,

GDOEKKYGNTCGECPYGOFPKGTENMLEGYB.GPPKNB[BCGN\GLDGVOB\

BCYFPZVBF.GDOMB[ZFDKTHPQFBMKNF,JTPGB\FPDERG\,PTGEONB

F[KDGJTPKOMBNG.GTNMQFKGPFNNKOB\FPNL.

BCNF[VNKO,[BKROPCKRKOMNNCIKR\PTNFCPNL,[ZBGKP[GOHF

NBFGCBG\G,MKGGQ[ZBG,[BKQF[DIF,NB[PZGB\PXG\FPNLMZBGK,

GM[FDKTHPQFBMKNF,MKGQ[JTPGB\FPDERG\,R\PNBGIKMOJTOPZ,

PIP\FBCYFR"N,GKIZVGGKCHGB\FPNL".

GCFBPGZ,[CMEKNFZDK[B\FJGCGFTGRD[K[C\G"P,BKBV[Z

NFZDK[PJTOXPXGOGEKQ[RT[F.[BKBV[ZNFZDK[[GOBGZCMNKO

EYCNF,[CMNKOEYCNFBKQ[OBNBIG[LGPG\,PSKC\F[KRGKXGZF

[K[CKQFBGZGFMNK.NMQ,M[ZGXKONJTGOJTOC\G"PTOFMNKOEYCNF,

BKQ[O[GOJTO.GCMNKOEYCNFKMGNKONF[KDZYJTOC\TRGDKO

D[PKKO,[[OMQPDGNFJTO[NP\KYG\,CHPQ[FBEOP[KDB\

F\TRGDKOFD[PKKO.

GFJTOFGB,[CMGGRF\IKNFRT[FML,CMEK[KFBYKGOFCZKBF,

[KFKFPPFNFRG\,TGEPJZO[FBEOP[KDMNKOEF[VTF,[FORYZBKO

"MNKOEKIGETOF'".FKKRG,[BKQFBEORT[FPZGIYPF'CHPQYCN\

F\TRGDKO.GCMEK[KFKFNFBEOPPFNYCNIKG\G\TRGD,NMQNPERG,[T"K

[CKZ\FMNKOPBKZFBZFEYKY,[FKBFBZFYJRF[NYEG[F,FPBKZF

C\GLFYNKVG\,[PHFRKHGRKOMNF\TRGDKOFD[PKKO.

NMQC\TRGDKOD[PKKOKMGNFBEONYCN\TRGDGPXCZGIPZGPO.PF

[BOMQNFZDK[\TRGDBPK\K,[FGBFTKYZFPMGGQCFZXGQENFJKC

NRCZBKG,[GZF[OFBCYF[NFS\Z,GFTNO,GIG[L,GPZKZG\,[BKQ[O

[GOJTOC\G"P.HB\BGPZ\,FBCYFPZFKBCIKR\FFTNOGFFS\Z,

[K[[PFPMI\KYGQFXPXGO.

GBCYFPZVBFGBR\QFKDKTFC\GZFGPXG\.MNGPZ,[EGYBCFKDKTF

C\G"PPGXBKO[OSOFPZVB.GNPFEGYBCFKDKTF,GNBS\O[TGSYKO



ZXD 293PK[NBJZICTZC[C\

C\G"P,NBPSVKYNYCNB\FSOFPZVBF,[KZVBFBEOPFSOFPZ,

[K[RGCFSTGEF.

GCMEKNFCKQHF,XZKMKOPYGEONET\,PFGSOFPZVBB\FBCY

FPZ,[F'R\QCFSTGEF.GPFGFKDKTFC\G"P,[TNKEKFKDKTFEGYB

KMGNKONPXGBPYGO,NF[KDB\FSOFPZVBF.

KEGT,TKYZFKDKTFFKBCHPQ[TGCEKORDEFET\.MNGPZ,[BKQFBEO

KGETC[CKNPFFGBXZKLNTCGE,GFGBXZKLNTCGERDEFET\.HFGY[F

PBGE.GHFRYZB"KDKTFC\G"P".BGNOK[NFCKQ,PEGTXZKLFBEONTCGE

C\G"PRDEFET\,[HFY[FPBGE,GNBMNBEOPSGDNNHF,GNPFNB

KMGNKONTCGEC\G"PC\GLFET\,[KFBECZF[GFNMNRV[.

GFTRKQ,MKXZKMKONET\,PFGFNPTNFPFET\,FRYZB"KDKTF",

[XZKMKONF\KKDTCTSY\G"P.BNBFTRKQFGB,FKG\[FBEORCZBCZXGQ

NYCNNTXPG,GFKG\TNFZXGQNYCNFHFRT[F\KYGQ,CMEK[NBKFKF

CIKR\[KRGKXGZFCT\YCN\F[VT,BNB[BVKNGCHPQYCN\F[VTKFKF

CECKYG\,FRYZB"F[\GG\FXGZF",NMQRT[FXPXGOGFS\Z.

HB\BGPZ\,CHPQ[FBEOZGXFNYCNB\FJGCGTGRDCMNKOEYCNF,

BHFGBNBZGBF[GOBGZ,BNBZYIG[L,FRYZB"INNVRGKPBGZ".BNB

FBEOXZKLNFPXKBNTXPGMNKOEF[VTF,[FGBCIKR\"PFFGBZIGO

BUB\FZIGO".

GBKLP[KDKOFMNKOFBNG.FGBT"KFKDKTFC\G"P.MNGPZ,[TGSYKQ

C\GZFGPXG\,MEKNF[KDFMNKOEF[VTF.[VKZG[G,[BKQFBEOZGXF

NYCN[GO\PGZFTCGZTCGE\GC\G"P,BNBF\PGZFGF[MZ[NGKFKF,

[KFKFNGMINT[G\FMNN\GTN\F'GNBN\GTN\TXPG.

HB\BGPZ\,BOFBEOPYKKO\G"PTNPR\[KYCN\PGZF,[K[KDJGC

GTGRDN\GTN\TXPG,HFRYZB"FPYKKO\G"PC\GLFET\".FKKRG,[TNHF

FDGUNBP\RDE.MKC[KTGZ[FGBPBPKQ,[KYCNPHFFRBFN\GTN\TXPG,

HFRYZB"C\GLFET\".

GTNCIKRFHGBGPZFZPC"OH"N"M[PNPEKQB\FYJRKO,GB\FR[KO,

GMNNTPKFBZW,BKQPNPEKQBG\QBNBNTCGEPKZBF,GMEKNYCN[MZ.TE

[\ZCFET\QGK\IMPGIMPFK\KZF,PDNKQNFOZHHFPTJPTJ")ZPC"O,

FNMG\\[GCF.EUS'T"C(.
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ZGBKOBRGPECZKFZPC"O,[K[C'CIKRG\CYKGO\G"P:

B(N\GTN\TXPG.[FGBNYCN[MZ,GNBNTCGENPTNFPFET\.MKC[KTGZ

[FGBPBPKQC[MZGTGR[,MKGQ[FGBFMNN\GTN\TXPG,TCGEFHGRYZB\

"TCGE\MNNTPKFBZW",[FGBC\GLFET\.GCCIKR\TCGEFBKQHFRYZB

KDKTF.)BGNOCCIKR\FMNNDOHFRYZBKDKTF(.

C(FKDKTFC\G"P.MNGPZ,[TGSYC\G"P[NBTP"R[KYCNTCGZHFBKHF

[MZ,BNBFGBTGCEFMNN\GTN\F'.GHFGRDEFET\.MKF[MNPIKKC,

[FBEOTGCEFGBC[CKN\GTN\TXPG.NMQM[FGBBGPZ,[FGBPYKKO

\G"P,CMEK[T"KHFFGBKYCNMINTCGEZYN\GTN\F',GNBN\GTN\

TXPG,BHFDGUP\IKNNF\RDECMNMGIG,GXGTY,PF,F[\DT\,B\FZGXF

NCJNTXPLNFCGZB,\DKEB\F,PFKFKFNLPHF.

CIKRFHGRYZB\KDKTFDEGNF,FKG\[FGBXZKLNFKNIOTOFDGU[NG,

CHPQ[FXEYGF[MNFK[ZFGBTOFDGU,FKG\[HFGFJCT[NG.RPXB,

[HFRYZBKDKTF,P[GO[HFGNPTNFPFET\,MR"N,[BKQFDGUPSMKO

NHF,NTCGEN\GTN\F'.

GHFRYZB,[FGBTGSYC\G"PCCIKR\FKDKTF.MNGPZ,[T"KF\TSYG\G

C\G"P,FGBZGXFNHMG\NCIKR\NF[VKT.[HFKMGNKONF[KDEGYBT"KHF

[NGPECCIKR\KDKTF,MR"N,[FGBTGSYC\G"PTNFMGGRF,PF[BPZG

IH"N"CZB\KKXZFZTCZB\K\GZF\CNKQ,MKFPBGZ[CFPIHKZG

NPGJC".

VKZG[,FKG\[FGBZGBF,[BKQCKEGBFC\F',BNBBFCFTXPK\,

GN[O[PKOBKRGPSGDNNT[G\[GO\RGTFYNF,PSKC\[FDGUP\RDE

NHF,GMNVTOGVTOFGBP\DCZ,GPMNPYGOFGBNBP\YEO,BNBNFKVL,

BIZKMNFKDKTF[R\QCF\DCZG\,FGBZGBF,[FGBFGNLBIGZFGNB

YEKPF.

GFKDKTFFHGDGZP\NGPYGO\VNF,[F'KTHGZNG.RPXBNVKHF,[MN

VTO[FGBZGBF,[FGBFGNLBIGZF,NTGP\HFMNVTOFGBP\YEO

C\VNF.MKNVKPF[FGBZGBF,[FGBZIGYPFPJZF,K[NGPYGO

NF\VNNKG\ZPTGPYFNC,FKG\[FGBZGBFB\PYGOFSMRF.

HB\BGPZ\,[FGBPVIE,BGNKK\DCZTNKGFZT,GK\QNFCKQ,[FGB

KCZIPFPTZMF.MNGPZ,MKFDGURG\QNGNFCKQ,[FTCGEFFHGRK\RF

NBR[KOCTNKBGVKIHY,GNBNFMNN.GFDO[T\FFBEOYCNTNTXPG
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NNM\CEZLFBP\,FKKRGN\GTN\F'GNBN\GTN\TXPG,BCNFKG\[NB

FGNLNG,BNBFGBFGNLBIGZF,NMQFGBPVIE,[NBK\DCZTNKGFZT,

G[K\QNGNFCKQC\GLFET\,[FXEYFGBTOFDGU,PJTO[FGBZGBFB\

FPXKBG\,[BKQNG[GOSVY,CHF[FDGUBGPZNG,[HGTCGEFC[CKNKIKEK

SDGNF.

NMQHFRG\QNGNF\VNNNF'CMNFNC,[KXKNBG\GPSMRFHG,[KFB

PGMZINCZGIPFPTZMF.NMQFGBBGPZ,ZKCGRG[NTGNO,\THGZNKT\F,

MKTM[KGTEKKQK[NKMINF\VNNBNKL.BCNBRKNBKMGNNET\,PFKFKF

BI"M.BGNKNBKFKFBVKNGPK[KCY[PPLTHZF.

NMQFGBBGPZ,ZKCGRG[NTGNO,THGZNKMNHPQ[FR[PFTGECYZCK,MK

BRKPVIE,BGNKBIZMLBRKBPG\,GBRKBZENPYGOVKZGE,[FGBKBG[,

GBKQ[OBPGRFCF'BVKNG[KTGZYJQ,[KFKFNGPYGONF\VNNNF'.MK

FBEOFRGVNNPYGOKBG[,MCZNBPCY[[GOTHZF.MKMNHPQ[K[

NFBEOCJIGQ,[KXBPPXCG,FGBTEKKQTG[FVTGNG\CCIKR\"MNB[Z

CKELGCMGILNT[G\,T[F".

RPXB,[FKDKTF,CHF[ZGXFNTCGECCIKR\F[VTF,HFDGZONGKDKTF.

GHFDGZONG\VNF,[F'KTHGZNG,GNFBPKQCBPGR\IMPKO,PF[BPZG

IH"N"FCBNJFZPSKKTKQBG\G".

RPXB,[FSOFPZVBRPXBCFKDKTF.MNGPZ,HF[P\KKDTTXPGC\G"P

NFDKTN[PF,F"N[PF"[FGBP[KD,HFDGZONGBI"M,[KFKFCKMGN\

NFRG\PFSTGEF,FRYZB"JGCGTGRD".FKG\[MCZK[NGFMNKEF[VTF,

[FOPTCKZKOB\FFTNOGFFS\Z,[ZGMCTNFSTGEF.[FFS\ZFHF

PZIYB\MNPK[ZGXFNJTGOPFSTGEF,GBGPZTNFSTGEF,[K[NGJTO

PZ.GCHFK[NVZ[PF[BPZGIH"N,[FYC"FBGPZ"[GJKO[CTGNO,PK

[JZICTZC[C\,FGBKBMNC[C\".

G[BNRG,PFGCTCGEF"STGE\[C\".K[NVZ[,MPG[BPZGIH"N,

[FYC"FBPZCT\CZKB\BEOFZB[GQ,NPFFECZEGPF,NPNL[K[NG

PDENPNBMNJGCGBKQNGBGZIKO.[FSTGEFRYZB\"PDENPNBMNJGC".

GHFRYZB"STGE\[C\".[VKZG[,NBIZDPZFTCGEF,[FGBF[D\

MNKOEF[VTF,[HFGMNFKDKTFCKGPKQEIGN,[IGNRYZB"[[\KPK

FPT[F",[FGBTRKQT[KK\MNKOPGM[ZKO,[\FKFNFOFKMGN\NYCN

FSTGEFFMGNN\NMNNK[ZBN,[HFKFKFCDPZF\KYGQ,[HFRYZBCIH"N
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CIKR\"K[ZBN",[EZ[G,[CZKB\FTGNOFK\FC[CKNK[ZBN,MPG[M\GC

"CZB[K\CZB.GBKQZB[K\BNBK[ZBN",MPG[M\GC"ZB[K\K[ZBN".

MNGPZ,[FPDENPNBMNJGCFGBC[CKNFMNNMGNG.

GCBGVQVZJKRGFDFSTGEFCHPQ[FBEOP\YQPT[KGGCBNCIKR\

"K[ZBN",FRYZBK[Z=BN,[VKZG[G,[MNPT[KGFGBN[O[PKO,

FRYZB,BN,BHFGBHGMFNCIKR\"FSTGEF"CBGVQVZJK.GCDPZF\KYGQ

KFKF,[MNFVZJKOKCGBGTOMNKOPGM[ZKONYCNB\FSTGEF,MR"N,

[BPZFYC"F,PK[JZICTZC[C\,FGBKBMNC[C\,MR"NCFP[N[N

SOFPZVBF.MNGPZ,[T"KFKDKTFC\G"P,[OCFKDKTFKPXBGB\F\ZGVF

FPCJN\B\FXPXGOGFFS\ZFZGMCTNFSTGEF.

GCFBPGZK[NVZ[PF[PGCBCPSM\[C\)EUYK"J(GHFN[GRG

"BPZNGYKSZNZCKKFG[TCQIRRKB,PVRKPF\C[KN[N[C\ZKIGRGEU.

BPZNG,\CNKQBIEK[NRG,G[C\[PF,[BRGPJKNKQN\GMF,GZKIGRGEU.

BPZ,\QNRGFKPRG.BPZNG,MNFP[PZB\F[C\PGTKNNG,G[BKRGP[PZ

B\F[C\,BKRGPGTKNNG".

FDO[FVKZG[FV[GJFGB,[FGBPK[[GPZ[C\,BGNOCTCGEFK[

NVZ["F[GPZ[C\"VKZG[G[GPZPN[GQ"GBCKG[PZB\FECZ",

[FVKZG[,[FGBKG[CGPXVFGBGPZ,P\KBRKKMGNNF[KDB\FMNKO,

FPGM[ZKONYCNSTGE\[C\,[KFKFZKIGRGEU,FKG\[STGE\[C\

RYZB\"JGCGTGRD,FPNGC[C\ZK"DPXG\CCIKR\\ZK"DVYGEKQ".

GMPG[M\GCCFSGNO)INYB',EUZP"C,BG\B'("[CMNPXGFGPXGF

K[[OCVYEGQBGZPKGIE.GHFMCZRYZBCIKR\FSTGEF[N[C\,

[KMGNKONYCNHFEGYBBIZFTCGEFGKDKTF,[HFCBT"K[PYKKPKOB\

F\ZK"DPXG\CCIKR\TKJKQ,FKKRGTXG\,BKLNFDKTNCIKR\FPBGZ[CF

PIHKZGNPGJC".

NMQKFKFFVKZG["PK[[GPZ"FKKRG[[GPZB\F\ZK"DPXG\CCIKR\

TXG\BKLNFDKTNCIKR\F[VTF.[EGYBCMNKOEF[VTFKMGNKONFRG\

PSTGE\[C\,[BHMCZFXPXGOGFFS\ZRS\NYPFJGCGTGRD.GHFGMPG

FP[NFR"N[NSOFPZVBF,FKKRGFBCYFFRPXB\CYKGO\ZK"DPXG\

CCIKR\TXG\,HFPZVBFB\FSOFPZ,F[GZFTNFJGCGTGRD.NMQBONB

P[KDKOB\FMNKOEF[VTF,FRPXBKOC\G"P,T"KFKDKTF,R[BZFFS\Z

TNFJGCGTGRD.



ZXH 297PK[NBJZICTZC[C\

GCHFK[NVZ[PF[BPZGIH"N)BCG\,VZY[RK,M"B(GHFN[GRO

"GRBPQCTNPNBM\L,[K[NONL[MZVTGN\L.GET,[P\Q[MZQ[N

XEKYKONT\KENCGB".GHF\PGF,FNBXZKMKONTCGE[NBTNPR\NYCN

VZS.BOMQBKLBGPZKO"GET[P\Q[MZQ[NXEKYKONT\KENCGB".

GCFR"NK[NVZ[,[IH"NPSCKZKONRG,PFGF[MZ[NXEKYKONT\KENCGB.

MNGPZ,MNFKDKTF[RG\RKQCMEKNYCN[MZ,BGPZKONRG,PFGF[MZ

[NFO.NT\KENCGB.FKKRG,[KHMGNTCGEZYCCIKR\"MNPT[KLKFKGN[O

[PKO",[FGBMNKOEF[VTF.GTNHFFORG\RKOMNFKDKTF,CMEKNF[KD

"NT\KENCGB"CMNKOBIZKOPPF[K[NFOTM[KG,[FOMNKOEYCNF.

GNT\KEKHMGNMNKOEF[VTF.GHFG"GET[P\Q[MZQNXEKYKONT\KE

NCGB".

YZ
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PBPZN',\[P"I

IH"N)BCG\VZYB',G'(BPZG"T[FNLZC,GYRFNLICZ,GFGKEQB\

MNFBEONMUHMG\".GK[NFCKQ,PFGFSPKMG\"FGKEQB\MNFBEONMU

HMG\"N="YRFNLICZ".GCSVZ"P\Q\GZF")EUN'(M\GC[O"ETRKQ

FPXGF[NGBFC\NZTLMPGL,FGBCMEKNFDKTNBFC\F'".[FGBFECYG\

CGK\CZL.GHFN[GRG"FRFFSCZFRG\R\,B[ZBG\GINYF\GZF,FRGFD

CKQBEONICKZG,FGBFKG\ZPSGDNC[CKNFBEO,NFCKBGNPJZFFRZXK\.

P[GO[FTCGEFCPXG\[CKQBEONPYGOK\CZLFKBYCGTFGPSGKKP\,

GBKQNF\GCTKO,GFBEOP\ZDNCFCRYN.GMN[TG[FPIP\FZDN,MCZ

BKRGPSGDNNFCKBNG\GTN\,MRGET.PF[BOMQFPXG\[CKQBEONICKZG

FGBCN\KYCGT,GCN\KPSGKKO,GF\GCTKOPSCCKOBG\GCMNB[ZKVRF.

GTNMQSDGN\OKG\ZCJGIF,GPJZ\OKG\ZYZGCF",TEMBQN[GRG.

GVKZG[GFGB,FKG\[FBEOXZKLNFDKTNHMG\NCIKR\F[\GG\FXGZF,

MNGPZ,[MNZXGRGGPI[C\GKFKGZYN\GTN\F',GNBN\GTN\TXPG.GHF

RP[LPSKC\\KYGQFXPXGO,[TRKRGFGB,[PXEFCGZB,[CZBB\

FTGNPG\,FKFTNFMGGRF,PJTO[ZXGRGNFJKCNRCZBKG.MPCGBZCIH"N,

[FYC"FBPZNPNBMKF[Z\,[CZKB\FTGNOEGPFNPNL[K[NGMNJGC,

GBKQNGBGZIKO.
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HB\BGPZ\,[K[FRBFPHF[FBGZIKOBGMNKOBXNG.BNBPJTO

[NB\FKFCIKR\CG[F,NMQRT[F\KYGQ,[XZKMKQNYCNFRBFG\TRGDTN

FMGGRFNFRG\NFCGZB.BGNOPEZDFB'FGB,P[VKTTP"RNF[VKT.GFBEO

XZKLNFRG\CT\[FGBP[VKT,MEGDP\FCGZB,[K[NGFRBF.MPG[BPZG

IH"N)HFZ,INYB',CZB[K\,EUYJ"G(GHFN[GRO"NBFK\F[PIFNVRK

FYC"F,PKGO[RCZBFTGNO,MBG\F[PIF[T\KEN[PGITOFXEKYKO

NT\KENCGB".

ZGBKOBRG,[FK\F[PIFDEGNFNVRKFYC"FCKGO[RCZBFTGNO.

MNGPZ,CHF[ZXGRGNF[VKTFK\FNG[PIF.RPXBNVKHF,BOFBEO

TG[FPT[KOENF[VKT,GBKQNG[PIF,BKQMBQF[\GG\FXGZF.FDO

[CPT[FFGBP[VKT,GTSYCBFC\FHGN\,BCNFPT[FFHFXZKLNFKG\

C[PIF,MEGDP\FCGZB[K[NG[PIF.BOMQISZFMBQFF[\GG\[N

[PIF.

NMQXZKLFBEONT[G\MBQC'ECZKO:

B(BVKNG[FDGUNBZGXFNTCGECTRKRKF[VTF,XZKMKONNM\TPGCEZL

FMVKF.BCNK[MNN,CHPQ[FBEOTG[FPT[KOCMVKF,BKQFBEOKMGN

NFKG\C[PIF,FKG\[FKFKG\ZPBG[Z,BONBFKFXZKLNT[G\B\

FPT[KO.PMNPYGOFBEOPGMZINTCGETNEZLFMVKF.GHFRYZB,[FGB

MGVFGPMRKTB\FZT[CG.

BPROMR"N,MBQISZFF[PIF,PF[XZKMFNFKG\TNMNPT[F

GPT[FENF[VKT.GTN[PIFBKQFBEOKMGNNMGUTXPG,[KFKF[PIF

CPYGO[FGBPT[F[NMVKF.MK[PIFFKB\GXBFPHF[FBEORFRF.

GCPYGO[K[FRBF,NB[KKLNGPZ"MVKF".NMQPMVKFNBRGNE\CIKR\

[PIFGFRBF.

C(CHPQ[BRGBGPZKO,[XZKMKONTCGE\F'[PIF,GMR"N,[[PIFFKB

ZY\GXBFPECZ[FBEORFRF.BKNHB\,FKG\[FBEOKMGNZYNT[G\

PT[KO[NMVKF,[HFRYZB"PT[F"."PT[F"RYZBECZ[BKQF[MN

PSMKONHF.GHFRYZB,CHPQ[FBEOP\IKNNMGUTXPG,FGBRMRSCCIKR\

"FCBNJFZ".

GPFISZTGE.ZYECZ[KTGZZNG[PIF.TNHFK[NVZ[,[HFRG\RKO

NGPNPTNF,[HFRYZB"PSKKTKQBG\G".GPFFSKGT.BGPZFHF"Y

"CR[P\BYEK[B".GCHPQ[HMFNHF,MCZK[NG[PIF.RPXBNVKHF,PF

[BGPZKO,[FBEOXZKLNTCGEC[PIF,FMGGRF,[FBEOXZKLNTGZZT"K
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FPT[KO[TG[F,B\FB\TZG\BENTKNB,[ZYT"KSKGTPNPTNFFGBKMGN

NFDKTNCIKR\[PIF,CHPQ[FGBTGSYCPT[KOENF[VKT.

GCBP\R[BN\MBQ[BNF,C[CKNPFXZKMKONT[G\PT[KOEF[VTF

C[PIF.GBPZRG,[FJTOFGBV[GJ,[BKQMBQF[\GG\FXGZF.PJTO

[FCGZB,M[FGBP[VKT,K[NG[PIF.PF[BOMQBOFBEOM[FGB

P[VKT,GBKQNG[PIF,ISZMBQCTRKQF[\GG\FXGZF.

BGNOK[MBQJTOKG\ZIPGZPFF[\GG\FXGZF.MKCHPQ[FBEOCB

CPXC[NTXCG\,MNGPZ,[ZGBF[BKQNGJTOCIKKO,FKG\[MNPF[FGB

PS\MN,FGBZGBF[IGZ,FQCD[PKG\GFQCZGIRKG\,[HFEGPFMPGFBEO

FPZMKCNTKRKO[NGP[YVKKO[IGZKO,[TNMNPF[FGBPS\MN,FGB

ZGBFZY[IGZ.FBEOCPXCFHFRPXBCCIKR\MVKZFNF[DI\F',FKG\

[BKQKMGNNGPZ,[FCGZBPRFKDB\TGNPGCCIKR\JGCGPJKC.

RPXB,[FGBRPXBBHCCIKR\IGSZBPGRF.MCZBKQMBQTRKQ[N

F[\GG\FXGZF,BNBTRKQIGSZBPGRF,ZYRPXBCPXC[NMVKZF.NVKHF

KGXB,[TNFBEOPGMZINFKG\\PKEC[PIF,GNFBPKQNPTNFPFET\,

[MNPF[F'TG[F,FGBZYCCIKR\JGCGPJKC.GZYBRGXZKMKONFBPKQ

DOMQ,[HFPF[BRGXZKMKO,NFBPKQNPTNFPFET\.

FNBNVK[MNRG,FKFKG\ZJGCBOFYC"FFKFP\RFDTPRGCCIKR\

F[DIFDNGKF.BCNMCZECZRGPHFFZCFVTPKO,[BBPG"ZHX"NBPZ,

[BKQNGPZ,[BKQFYC"FKMGNN\\FMNC\GLFMNKO[NYCNF,FRYZB

"C\GLFET\".MNGPZ,[DOFDGUFD[PKKCKQ,[FCGZBP\RFDTOMN

FTGNOMGNGZYNJGC.

BOMQNPFCIZEGYBCMNKO[NNPTNFPFET\.BNB[FCGZBCIZ

FMNKOFBNG,[EGYBMNKOFBNGKG\ZPGXNIKO,[TNKEKFORDKTN[NKPG\

FBPK\K\.[BHKYGKKO"GBFC\B\F'BNYKLCMNNCCL".GBPZGIH"N

"C[\KKXZKL.CKXZJGCGCKXZFZT".[BHDOFDGUPZDK[B\FJGCGTGRD,

PF[FCGZBRG\QNFRCZBKO,GNBXZKLBHNFBPKQTNHFNPTNFPFET\.

RPXB,[FTKYZFGBPF[EGZ[KO,[FBEOKFKFC[PIFCT\TCGE\G

CTCGEFENF[VKT,CHPQ[FGBNBZGBFPFKFKFPHFNYCNFTXPK\,

FRYZB"C\GLFET\",FKG\BIZ\FGBRPXBCCIKR\MVKZFISG[NGO.

GCFBPGZKGXB,[FBEOPGMZINTCGETCGE\FYGE[NPTNFPFET\,

MKFOMNKOFPGMRKONFCKBB\FBEON[NKPG\G.GMR"N,[ZYNPTNF
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PFET\FGBKMGNNYCN[PIFPFRFD\F',[FKBCCIKR\JGCGPJKC.GHF

RYZBCIKR\"KPKQ".

GMPG[BPZBBPG"ZHX"N,[FBEOXZKLNF[\ENNNM\CYGKPKQ,

[RYZBCIKR\"BPGRFNPTNFPFET\",GNXKKZNTXPG,MBKNGMCZHMF

NCIKR\BPGRF[NKPFCF',GMCZK[NGFZD[FCBCZKG,[FCGZBPRFKDB\

MNFTGNOCCIKR\JGCGPJKC.

BOMQK[N[BGN,PEGTBRGXZKMKONNM\DOCYG[PBN,BOFTKYZ

FGBYGKPKQ.GNBKHG\GTN\P[\P[KOTOYG[PBN.F\[GCFFKB,CMEK

[RETC\GLFET\,BKLFPXC[NRG.MNGPZ,PFG[KTGZBPGRF[K[NRG,

MPF\GZFZM[RG,GBKLBRGPZDK[KOB\F'CHPQF\VNF,GMEGPF.

GBHCBKONKEKFZD[F,BKL[BRGRPXBKOC\MNK\F[VNG\,[BKQ

NPJFFKPRF.HGFKFSKCF,[BI"M,[BRGTGCZKONYGKPKQ,K[NRGFTCGEF

ENPTNFPFET\.HB\BGPZ\,MVK[FYG[PBNPZBFNRGB\PXCRGC\GL

FET\,K[MBQPYGONNM\NPTNFPFET\.PF[BOMQBOFKKRGRPXBKO

\PKEC\GLYGKPKQ,NBFKFHFRCIQNCIKR\KPKQ,BNBNCIKR\YGBIE.

MNGPZ,FKKRGIG[CKO,[CBP\BRGRPXBKOML.MNGPZ,[BRIRGFKKRG

IG[CKO,[CBP\BRGRPXBKOC\GLFET\,C\MNK\FDENG\.GFBP\FKB,

[ZYNPTNFPFET\BRGRPXBKOC[NKPG\.NMQM[K[NRGC'FYGKO,BH

[KKLNGPZ,[K[TRKQNPTNFPFET\,[FGBYGKPKQ.

RPXBNVKHF,[FYGKPKQTGHZNYG[PBN.MKNBIZ[FGBPXKKZNTXPG,

[FGBMCZC[PIF,GRFRFP[NKPG\TCGE\G,GM[FGBTGCZNYG[PBN,BH

FGBZGBF,BKL[FGBRPXBCTGNO[MGNGIG[L.MNGPZ,[FGBZGBF

GPZDK[,BKL[FGBP[GYTTEKKQCBFCFTXPK\.GBKQFGBZGBF[GO\YGF

NXB\PBFCFTXPK\.

GBHK[PYGON\VNFPTGPYBENKCB.FKG\[FPXC[NFKPKQ,[FKF

PXKKZNTXPG,BKL[FGBRPXB,CHPQ[FKFPXKKZNTXPG"PFKRYZB\

[NKPG\FTCGEF".MNGPZ,PF[FKFPBPKQNPTNFPFET\CPXG\"BPGR\

ZCG",[BPZNGNNM\CPXCFHF,FDO[F[MNBGPZNG,NPFB\FPEPF

B\PXCLNBEO[MCZHMFNBPGRF[NKPF,CGCT\[FGBKETCTXPG,

[FGBRPXBC\MNK\F[VNG\[BV[ZNFKG\CTGNO.MKFGBPZDK[,[FGB

RPXBCPXC[N[VNG\,[NBP\BKONBEO,[ZGXFNFKG\VTOTGCEF'.
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GBI"MFGBTGCZNYGKPKQ.GHFF[PBNRG\QNGPYGONTCGECYGKPKQ.

BCNXZKMKONHMGZ,MNECZ[FGBEZLBP\,FGBY[FNNM\CGCNKKDKTF.

NMQBIZC'YGKOFBNGFGBCBNYGFBPXTK,[HFG[RYZB"FYC"FRG\Q

NGFR[PF".GBHFGBCBNKEKBPGRF[NKPF.GEGYBT"KK[GT\F'.BCN

FBEOCTXPGBKRGPSGDNPXEFJCTNFDKTNHF.

GCFBPGZRCKQB\TRKQBSKV\ICZKO.CHPQ[FOP\BSVKO,PBKHF

TRKQK[NECZ.YGEOMNXZKMFNFKG\FPJZFDNGKFNMGNO,[FBSKVFFHG

XZKMFN\\\GXBF[NBFC\ICZKO,[MNBIEPFICZKOK\TGZZNBFGC

B\F[RK,[HFRYZB"BFC\FHGN\".BGNOHF\GXBF.BCNMEK[KKGGNE

FCQFRIPEFHF,XZKMKONT[G\VTGNG\,[KCKBGB\FBFCF.GCTRKQ

FBFCFK[C'BGVRKO:

B(BFCFJCTK\.[TNHFBKQBEOXZKLN\\KDKTF.GFGBXZKLNFKHFZ

NBNYNYNB\FJCT.

C([HFCB[T"KBIETG[FJGCG\NF[RK.K[CHFDOMQJCT,[FRG\Q

P\RFNF[RK,FGBDGZOCHF[KBFCBG\G.NMQM[P\BSVKOYKCGWBR[KO,

GZGXKOCKIENTCGETNBFC\ICZKO,PGJNTNMNBIEPFICZKONTHGZ

NF[RK,TEMPF[BV[Z.

GCHFK[FZCFFCIRG\,FKG\[NBMNBIEEGPFNF[RK.MNGPZPF

[ISZNHF,BKRGISZNF[RK.BGNOTOECZBIEMGNO[GKO,[MNBIE

GBIEPFICZKORXZLNPXCZGIJGC.HB\BGPZ\,HF[BKQNFICZKOPXC

ZGI,BKQMGNO[GKOCBG\GISZGQ,BNBMNBIEK[NGSKCFBIZ\,

[DGZP\NG,[NBKFKFC[PIF.

BKNHB\,PGJNTNMNBIE,[KI[CGTOPFFGBKMGNNT[G\PXCZGI

JGCNF[RK.GNMQXZKMKONFKHFZ,[NBKECZGEKCGZKO[KMGNKONFCKB

NFICZFTXCG\,[TOHFFGBDGZO,[MNBIEPZDK[TXPGCZT.BOMQ,

NBIZ[FGBFGNLFCK\F,FGB[GBNNTXPG,PFFZGGI\KCHF[FNM\K

NFICZF,CMEKNET\,[FPXC[CGBRKRPXB,FGBPXC[N[VNG\,GBRK

XZKLNFXJTZTNHF.RPXB,MBKNGFNM\KNFICZF,[FOKMRKSGBG\K

NPXC[NTXCG\.BOMQICNFHPQ.CJIKG\ZJGCFKF,BONBFNM\K

BNKFO.GCJIFGBBGPZ,[TGEFVTO,[BRKBXJZLNNM\NFICZF,BRK

B\QNFO\KZGXKO,CMEK[BRKBGMNNF[\PJPFO.

GCFBPGZKGXB,[MNBIEXZKLNF[\ENNFCKBNFICZFZGIIKKO,

GPNGB\YGG\,GNFMRKSPZWCFICZF,[MNBIEPFICZF,\FKFNGKMGN\
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NGPZNTXPG,TM[KGBRKP\IKNEUIE[CTCGEF.MNGPZ,[PJZO[CB

NFICZF,FGBFKFPBGMHCPTRKQF\YEPG\CTCGE\F'.PF[BOMQTM[KG

FICZFFMRKSGCGZGIIKKOPNB\YGF,[F[KDT"KFICZFCJIGQGMI

F\DCZG\,MKPZDK[TM[KG,[K[CKEGNFDKTN[NKPG\.

GMNPF[FKFIG[C,[TGPENRDEGFZDCGF,GI[C[BKQCKEGNMCG[

BG\G,BNBCBP\FOFVZTG\IHYG\,FGBPZDK[TM[KG,[FOPP[BKQ

GBVS.GFMNYCNPMIFICZF,PJTO[MNBIEGBIEF[\ENNFMRKSPXC

[NTKEGEGYKGOBGKZIE[CFICZF.

BCNPFFBEOKMGNNT[G\,CGCHPQ[FGBPZDK[,[FGBRPXBCPXC

[NTXCG\,FQPXEPXCFD[PK,GFQPXEPXCFZGIRK.GFDKTFHPQ,[FGB

XZKLNNM\NFICZF,GTGE[IH"NBPZG"EBDFCNCBK[K[KIRFNBIZKO".

FKKRGNGPZNFICZKO[NG,BGNKFOKMGNKON\\BKHFTHZF.GBOMQ,BKL

BRGBGPZKO,[MNBIEXZKLNT[G\NFICZFPXCZGIJGC,CHPQ[BKQNG.

GK[MNN"MNGOK[CRG\QPF[BKQCG".BOMQPFTNKGNT[G\,[K\QP[FG

NFICZF,[HFK\QF\ZGPPG\FZGINFICZF.

BGNOBKQTXFBIZ\,BNB[FBEOXZKLNNM\CYGKPKQ.MNGPZ,

[PJZO[FGBFGNLNBFC\ICZKO,[KS\MNCFPBPZ[NBBPG"ZHX"N

)[N[R\\["D(,[[OFGBRG\QSEZ,PFGYGKPKQ,[FGBTRKQ[NNPTNF

PFET\.GP[OFGBKYCNMI,BKLM[FGBKDKTNFICZF,KFKFCKEG[NMN

BIEGBIE,VIG\KG\ZNFMRKSZGI[NIKKO.GT"KHFMNFICZFKYCNG

[PIFGIHGYGCJIGQ.

GBSGZNTGZZCHPQBSKV\ICZKOB\FYG[PBN.[ZYCHPQ[FBEO

RPXBCKIKEG\,BHPG\ZNGNF[\P[,GNBKG\ZPIXK[TFCKGO,TOFYG

[PBN.GTKYZTCGE\FBEOFKBNNM\EGYBCYGKPKQ,MR"N)CFPBPZ[N

\["D(.G[RKBR[KOCKIEBSGZNECZCIKR\[PBN,GZYT"KHFKMGNKO

NYCNTHZFPFICZF.

BGNODZGTCKG\ZFGB,CHPQ[FBEOCBNFICZF,GZGBF[MNFICZF

FOCPXC[NKZKEF,GBKLFGBKMGNNYCNPFOIKHGY.BHFGBXZKLNEGQ

B\MGNONMUHMG\.GCHFRCKQPF[[BNRG,PFGFSPKMG\[N"YRFNL

ICZ"G"FGKEQB\MNFBEONMUHMG\".GCFR"NRCKQ,MNGPZ,[CHPQ

[ZGXFNYRG\P[FGPQFICZF,FGBXZKLNEGQB\MGNONMUHMG\.BHK[

PYGO,[FGBKMGNNYRG\PFICZKO,[KTHZGNGCTCGEF.P[GO[K[NGPPK
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NYCN.PF[BKQMQCHPQ,[FGBZGBF,[FGBTGPEP[MPGGNPTNFPMN

FICZF.PPKFGBKYCN.GTNHFCBGIH"NGBPZG"FGKEQB\MNFBEONMU

HMG\".

RPXB,[TKYZPF[FBEOXZKLNCIKR\"YRFNLICZ",NTCGECBFC\

FHGN\,[T"KHFKMGNKONCGBNHMG\NBFC\F',MR"N.BCNFICZKOXZKMKO

CTKYZNECZCKIETNTRKQZGPPG\F'.MKNVKDENG\F',[FBEOP[TZ

CTXPG,C[KTGZFHFFBEOPCJNB\TXPGPXEFJCTNF'.MKBRGZGBKO

CJCT,[FYJQP\CJNCVRKDEGN.GBKQHF[KKMG\NZGIRKG\,BNBDOBXN

BR[KOIKNGRKKORGFDTRKQHF.

HB\BGPZ\,[FYC"FT[FMLCFJCT.RPXB,[T"K[FICZKOPECZKO

PZGPPG\F',F\TGZZT"KHFI[YGZXGQNF\CJNNVRKFCGZB,MKP\IKN

NFZDK[TRKQ\[GYFGMKSGVKQNF\ICZNFCGZB.GDOK[NHMGZ,[TEMPF

[FICZKOKMGNKONFTZKLB\I[KCG\GDENG\F',PMNPYGO,XZKMKOTGE

NNM\NPTNFPFET\.

MNGPZ,[FCGZBKG\ZDCGFPPF[FBEOKMGNNXKKZDENG\F'C\GL

F[MN.GNGPZ,[BRGXZKMKONFBPKQNPTNFPFET\,[FGBPRFKDB\

FTGNOCFRFDF[NJGCGPJKC.[BOFBEOPBPKQ,[FCGZBZGXFBLGZY

NJGC\FBEO,HFPCKBNFBEO,[KBFCB\F'.TE[KHMFNCIKR\"GBFC\

B\F'BNYKLCMNNCCLGCMNRV[L".GB\HFFBEOXZKLNYCNPFICZKO.

GTRKQ[NF[D\FZGPPG\,K[NF[KDEGYBT"KICZF.GHFGMPG[M\GC

CSVZ"P\Q\GZF")EUYP"B(.G[OFGBPECZCTRKQCKQ\NPKENFZC.

GBG\GECZFGBCTKYZNDCKZGPPG\F'.GHFN[GRG"MKF[D\FZGPPG\

\NGKFNDPZKCFSCKCF.GBEOKIKEKBKBV[Z[KVTNCHFP[FG.BPROC'

\RBKOVGTNKOCF[D\FZGPPG\:

B(N[PGT\PKEGNYCNB\FTZM\FSCKCFC[KTGZFVND\O.

C([FSCKCF\FKFDEGNF,MPG[M\GC"CZGCTOFEZ\PNL".

GNYCN\RBKFB',PIGKCMN\NPKENFZDK[TXPG,[FGBFYJQ[CMN

FICZKO.GBHKMGNNYCNFTZM\FZGPPG\PMGNO.MKBKQDEGNKMGNNYCN

PYJQPPRG.GPMN[MQ[K\VTNPECZKG.GZYFYJQP\VTNPFTZM\FDEGN.

GMRDE\RBKFC',PIGKCMN\NPKENFZKOPTN\MNICZ,GNICCG,MBKNG

FKFDEGNFEGZ.GBH\VTNTNKGFSCKCF,MPG[FKFSCKCFDEGNFMZBGK,

"MKCZGCCRKQI[GCKG\ZPZGCPRKQ".
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BGNOPFTNFICZNT[G\BOFGBXZKLNTHZFPFICZKO.GMR"N

BPZRG,[BSGZNSVZCBSKV\FICZKOECZKOZTKO[PCKBKONKEKTXCG\.

\[GCFTNHFFKB,[FBEOXZKLNSVZNBKHFICZ,[FGBKG\ZYZGC

NNCG.GFICZFHFPECZTOFICZF,[NBCHPQFYCKTG\[NBSKV\

ICZKO.MNGPZ,FGBKMGNNECZTOMNFICZFCKIE,BCNNBCHPQBSKV\

ICZKOFYCGT.BNBKMGNNT[G\BSKVFPKGIE\NJGC\FICZ,FRXZL

NTHZF.

GCTRKQ"YRFNLICZ"K[NVZ[TRKQ"YRF"VKZG[G,[XZKLN[NONG,

GT"KF\[NGOFGBYGRFBG\G.GPFGP[NONG.KMGNKONGPZ,[TRKQ\[NGO

PYCNKO\PGZ\KDKTF.MNGPZ,[K[NVTPKO,[BEOZGXFNYRG\,NP[N

BZGQKVF,[[GFRDKEBNVKKOEGNZ.GFGBBGPZNFPGMZ,FKG\[BKQNKMSU

N[NO,BCN[PT\K[B\FPIV[VGTN,[KTCGEBXNLIXKIGE[.NMQ

\PGZ\\[NGOMSUTCGZFBZGQ,BRKBTCGENVKPFSMGOMSU,[BRKXZKL

N[NONL.GCJIFPGMZKSMKO.ZGBKOBRG,[\[NGOKMGNNFKG\T"K

\PGZF.

MPGMQBXNRGCBFC\ICZKO.CHPQ[FBEOXZKLNEGQB\FICZKO

NMUHMG\,HFGKDKTFDEGNF,GNBMNBIEPGMQNHF.GK[NVTPKOPXCKG\Z

DZGT,FKKRG[K[NVTPKO,[BEOZGBF,[ICKZGPHNHNCG.GTGEKG\ZPHF,

MK[PTTGEN[GQFZT,MNGPZ[[PTPICZBIE,[FGBBPZTNKG,[FICZ

FHF,FRYZB,VNGRK,BPZECZKO,[NBKVF[ICZKOKECZGBIETNF[RK.

GFGBXZKLNFMRKTB\TXPG,GNEGQBG\GNMUHMG\.GHGFKKDKTFDEGNF

PBGE.RPXB,T"KFKDKTFFGBRG\Q\[NGO,[TGEKG\ZI[GCP\[NGO[N

MSU.

BGNOBOFBEOPECZTNKGN[GQFZT,PBKVFKYIFICZ[NGMI

NBFGCBG\G,FNBCJI[FGB[GRBBG\G,BIZ\NBFKFPECZTNKGN[GQ

FZT.BOMQPFKF\GTN\,[FGBKMRKTTXPGGKEGQBG\GNMUHMG\.

F\[GCFFKB,[TRKQBFC\ICZKO,[CRGKFTNCSKS[NBFC\FHGN\,

[T"KHFKMGNKONFDKTNBFC\F',FGBTRKQFVGLPF[PYGCNCBFC\

ICZKO.[VKZG[G,[TRKQBFC\FHGN\,BKQFVKZG[,[FICZKOKBFCGBG\K.

BNB,[BRKXZKLNBFGCB\FICZKO.BOMQNBP[RFHF[FICZPECZ

TNKGN[GQFZT,[CJIK[NGTNKG[RBF.BNBFBEOFZGXFNYRG\BFC\

ICZKOPJTOBFC\FHGN\,FBEOFHFFGBXZKL\KYGQ,[KBFCB\F[RK.
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NMQCHPQ[FBEORG\QB\FKDKTFGEQBG\GNMUHMG\,HGFKSDGNF,

[T"KFKDKTFPF[FBEORG\Q,RYZBHF"B\TZG\BEN\\B",GRG\RKONG

PNPTNFMI,[\FKFNGFKMGN\NBFGCB\MNFICZKOCNKKGXBPFMNN.

GHFRYZB"YRFNLICZ",[FBEOXZKLN\\KDKTFCMEKNF[KDBFC\

FHGN\.GHFRYZB"KDKTF",FKG\[FGBXZKLNTCGENPTNFPFET\.MKPXE

F[MN,BKLBV[ZNEGQB\F[RKNMUHMG\,CGCT\[F[MNPZBFNGB\

VZXGVGFBPK\K[NICKZG,[FGB[GRBBG\G.BOMQPFK[NGNFDKENFDGU

TNHF,PEGTFGBXZKLNFMRKTTXPGCVRKICKZG.

F\[GCFFKB,FKG\[FGBZGXFNFDKTNKEKECKYG\CF',FRYZB

"F[\GG\FXGZF",MNGPZ,NBNI[GCTN\GTN\TXPG,BOMQPFGTRKQ[N

FMRTF,[HFECZY[F.FSKCFFKB,P[GO[XZKLNCJNB\TZLTXPG,GMN

FIKKO[NG,[FGBZGXFNIKG\,KFKFZYTNI[CGQ,CHF[FGBKMGNNTCGE

N\GTN\FHGN\,FINBFC\FHGN\CKQBEONICKZGTEBFC\F'.

BOMQBEZCF,MBQFPYGO[FGBKMGNNGPZ,[MNFPT[F[FGBTG[F,

BKQMBQ[GORDKTFTXPK\.MKF[MNPIKKC,[FICZKOXZKMKONBFGC

BG\G,GFGBP\DCZTNFET\[NG,GFGNLNPTNFPFET\,GBGPZ,C[CKNKNB

MEBKNIKG\.GFDO[NB\PKEFBEOCPEZDFHG,[\FKFNGFKMGN\NGPZ

ML,BCNTNMNVRKOHFGCFPJZF[NFTCGEF.NMQK[NGMCZPFNF[KC

NFDGU.

GCFBPGZKGXB,[PGJNTNMNICZ,PJZO[CBNBSKV\FICZKO,

NI[GCPFFGBKMGNN\\NFICZF,CMEKNFZKOB\ZGIFIKKO[CF.GCHF

BKQFCENCKQ"TRKCET\"N"T[KZCET\".FKG\[FPI[CFPF[FGB

IG[C,FDO[BKRGKGET[GOECZ,TNKGNF\VNNNF',[KTHGZNG.GNFBPKQ,

[F'FGB[GPT\VNG\.

L
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PFGFE'PKEG\CFGNMK
CK\FPEZ[,CTCGEF

PBPZK',\[P"I

FRFIH"NBPZG)BCG\VZYF',K"H("BZCTPKEG\CFGNMKCK\FPEZ[.

FGNLGBKRGTG[F,[MZFNKMFCKEG.TG[FGBKRGFGNL,[MZPT[FCKEG.

FGNLGTG[F,ISKE.NBFGNLGNBTG[F,Z[T".GK[NFCKQ:

B(PEGTC"FGNLGTG[F"NBBGPZ[K[NG[MZFNKMFGT[KF,BNBS\O

[RYZB"ISKE".

C(FGBBGPZ"BZCTPKEG\CFGNMKCK\FPEZ[".GIG[CPK["NBFGNL

GNBTG[F"NBIEPFPKEG\[FGNMKONCK\FPEZ[.FNBFGBNBTG[F

[GOPT[F,GPEGTFGBIG[CBG\GNBZCTPKEG\.

GPYGEOXZKMKONFCKQCPF[BGPZ"[MZFNKMF"G"[MZT[KF".FNB

KEGT,[BSGZNTCGEC[CKN[MZ,MPG[BPZGIH"N"FGGP[P[KOB\FZC

[NBTP"RNYCNVZS".BGNOK[NFCKQPF[M\GC)BCG\Y',C'("GFGK

PI[CFVSEPXGFRDE[MZF".FZK[MQXZKMKONTCGEC[CKN[MZ.GMPG

[M\GC"BONPE\\GZFFZCF,RG\RKONL[MZFZCF,GRBPQCTN

PNBM\L,[K[NONL[MZVTGN\L".

BRGZGBKO,[MNFTGNOTGCEKOC[CKN[MZ.BCN[MZBKQFVKZG[

EGYBMSU,[FGB\PGZFTCGZFKDKTF,BNBMNECZ[FBEOKYCN\PGZ\

TCGE\G,ECZFRIGWNG,[HFKCKBNIKKOPBG[ZKO,HFRYZB"[MZ".NMQ

BRGZGBKO,[FBEOTGCEGRG\QKDKTF,CMEKNF[KDMSU.GMPGMQK[[BEO

RG\QMSUCMEKNF[KDMCGE.GK[NVTPKO,[FBEORG\QMSUGMCGE,CMEK

NF[KDIKKO.HB\BGPZ\,[[MZRYZBB\FECZ[RIGWNFBEO,MPG

[M\GC"MNB[ZNBEOK\QCTERV[G".

GCFBPGZKGXB,PFGF[MZ,[BV[ZNGPZ,[KMGNKONF[KD\PGZ\YKGO

\GZFGPXG\.FGKBGPZ"HFGECKYG\CF'",MPG[M\GC"PFF'BNYKL,

GNECYFCG".GMPG[M\GCCSVZ"P\Q\GZF")EUYM"F(GHFN[GRG"RGETMK

F\MNK\FRZXK\PFTCGEFC\GZFGPXG\,FKBNFKECYCF'K\CZL,MPG

[M\GC,GNECYFCG".

GTRKQECKYG\RYZB\"\[GCF".FKG\[FBEOPXEFJCTRCZBTO

ZXGQNYCNNTXPG.GHFMKEGTRYZB"VKZGE",PJTO[KRGKXGZF.MNGPZ,

[FBEOPSKCFHGR\ZIYPPRGK\CZL.GCMEKNFDKTNKEKF[\GG\FXGZF,
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FRYZB"ECKYG\",TNKGN\\KDKTFDEGNF,CMEKNFKNIOTOFJCT[NG,

[FGBZXGQNYCNNTXPGGNBNF[VKT.G[KTGZ[NF[VTF,[FBEOXZKL

NFDKT,FGB"CMNNCCL,GCMNRV[L,GCMNPBGEL".GNBNF[BKZNTXPG[GO

PXKBG\NTXPG.TEMEKML,[BKQCKEG[NBEONFDKTNKEKF[\GG\FXGZF

CMGIG\[NTXPG.

GPF[PGJNTNFBEONT[G\,FGBZY[KFKFCCIKR\"FCBNJFZ".

MNGPZ,[FBEOXZKLNFMKQMNKGXGZL,[F'KTHGZNG.MKEGT,["BKQBGZCNK

MNK".GNVKHFKGXB,[KTGZFKDKTFFGB,[FBEOXZKLNFMRKSNTXPG

ISZGQ,[ISZNGF[\GG\FXGZF,FRYZB"\[GCF".GFGBP[\GYYNT[G\

\[GCF,BCNFGBNBKMGNCMGIG\TXPGNFDKTNHF.

RPXB,TNPFFGBP\VNNGRG\QKDKTF,CMEKNF[KD[MZ\PGZ\FKDKTF

[NG.FGBZYF[\GYYG\N\[GCF.MKTNKEKFKDKTF[FGBRG\Q,CMEK

NFDKTN\[GCF,HFPMRKSCGNBJNBJISZGQGXGZL,[T"KHFFBEOZGBF,

[FGBHYGYNTHZ\F'.GBHKYGKO"FCBNJFZPSKKTKQBG\G".CPFPSKKTKQ

BG\G,[GBNFHF"Y.GBGPZ"CR[P\BYEK[B".[BHFGBHGMF[PYCN

R[PF,CSGE"R[P\BEO\NPERG".

GCHFRCKQPF[[BNRG,GMKPG\ZNTCGEGN\\KDKTF,CMEK[FYC"FK\Q

NG[MZ,FNBBPZG"FGGMTCEKOFP[P[KQB\FZC[NBTP"RNYCN

VZS".BCNK[NFCKQ,PEGTBSGZNYCNVZS.GFGBPJTO,[FBEOXZKL

NTCGENFDKTNKEKF[\GG\FXGZF.RPXB,BOFGBPCY[[MZTNFTCGEF

[NG,RPXB,[FGBPGRI\I\[NKJFEYCNFTXPK\.GHFFGBFFKVL

PF[\GG\FXGZF.GFGBFJTO,[BSGZNTCGEC[CKN[MZ.

PF[BOMQ,PK[TGCEGRG\QKDKTFGP\VNN,[F'K\QNG[MZ\PGZ\

FKDKTF.NBKHF[MZFGBP\MGGQ.CJIF[MZ[NG,[FGBEGZ[,FGB[F'

K\QNGFMGI,[MNPI[CG\KGGMNFPT[KO[NGKFKGBLGZYNF[VKT

NFYC"F,GNBN\GTN\TXPG.BOMQ,F[MZFHF[FGBEGZ[,FGBPCKBNG

NKEKF[\GG\FXGZF,FPMGRF"\[GCF",[FGBIGHZNFKG\ECGYCF',

[P[ORVZE.

GHFGMPG[BGPZCSVZ"VZKIMO")INYC',EUS"E(GHFN[GRG"SGE

FR[PF.RGET,[FKBINYBNYKPPTN.[PJZOCKB\FCDGU,FKBECGYF

MTRUC[GZ[".TGE[O"MK\MNK\FR[PFCCGBFNDGU,[\HMFCTGEF

PNGC[\CDGU,N[GCN[GZ[FGNFKECYCGK\CZL".
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GCFBPGZBRGZGBKO,[FBEOXZKLNF[\ENNHMG\\PGZ\TCGE\G

N[MZ,[F[MZ[NGFGB\[GCF.HB\BGPZ\,[BKQBGPZKO,[FBEOXZKL

NMGGQCTCGE\GC\G"P,[FGBTGCECNKMGGRFTN[MZ.BNBNFKVL,[FBEO

XZKL\PKE[\FKFPJZ\GCZGZFNVRKG.MPG[M\GCCHF"Y"\VN\G[N

BEOXZKMFNFKG\PVGZ[\GCZGZFMZBGK".MNGPZ,[FBEOXZKLNET\

PF[ISZNG.GTNHFK[\ENNF[KD,T"KKDKTFG\VNF.

BCNKEGT,[\VNFXZKMFNFKG\PTGPYFNC.MNGPZ,[FBEOCBNKEK

KEKTFCZGZF,[BKQFGBPXETXPGPSGDNNFDKTGNHMG\N\[GCF,[FGB

NFKG\ECGYCF'CCIKR\F[\GG\FXGZF.GFKEKTFFHGFBEOKMGNNCGBZY

CHPQ,[MNPF[FKFCMGIGNT[G\,FGBMCZT[F.BH[KKLNGPZ,[TM[KG

FGBKGETCCKZGZ,[BKQHFCKEG,BNBZYFYC"FKMGNNTHGZNG.

GT\FRCBZPF[[BNRG,PF[BPZGIH"N"BZCTPKEG\CFGNMKCK\

FPEZ[":

B("FGNLGBKRGTG[F,[MZFNKMFCKEG".GTNEZLTCGEFKFKFFVKZG[,

[FGBFGNLCEZLNFDKTNECKYG\F',FRYZB"CEZL[NF[VTF".BCNFGB

ZGBF,[BKRGTG[F[GOECZ,[KFKFTNMGGRFENF[VKT."[MZFNKMF

CKEG".MNGPZ,HF[ZGXFNNM\CEZLFBP\,HFMCZRI[CN[MZ.MNGPZ,

[FGBXZKLN\\\GEFNF',CHF[HKMFBG\G,[KFKFNGZXGQNNM\CEZL

FBP\.PF[BKQMQNBIZKO,[FOTGSYKOC\GZFGPXG\,BKQNFOFZXGQ

FHF,BNB[PS\VYKONNM\CTCGEFS\O,GNBPS\MNKOTNFMGGRF,[FO

PMGGRKOCT\F\TSYG\OC\G"PCIKR\"MNNK[ZBN".

C("TG[FGBKRGFGNL,[MZPT[FCKEG".VKZG[,[FGBTGSYC\G"P,CMN

PF[BV[ZNGNYKKO,CMNVZJKFGEYEGYKF.BCNBKRGFGNLNEZL

FPGCKNFK[ZNECKYG\F',MR"N.BNB[PSVKYNGCPF[FGBTG[FNCE

CNKMGGRF."[MZPT[FCKEG".BUTNVK[BKRGFGNL,MR"N,F[MZ[NG,

[FGBXZKLNFKG\[CTZXGQ,CHF[FYC"FR\QNGZXGQGI[YNYKKO\G"P.

GFGBNBZGBFCTXPG[GOK\ZGQCKQ[BZBR[KO,[F'NBR\QFZXGQ

GFI[YFHF,GFGBMQYCNPF'FZXGQFHF.GFGBPBPKQ,[FMNFGB

CF[DIFVZJK\.

GNMQFGBRG\QZC\GEG\NF',CHF[FGBMQKMGNNFKG\INYC\G"P.PF

[BKQMQ[BZBR[KO,BKQNFOHMKFMHB\.GHFRYZB"[MZT[KFCKEG",

[RG\Q\GEFNF'.BMQEZDFHGRGFD\CKQCFMNNGCKQCFVZJ.MNGPZ,[DO
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PK[FGNLCBGVQVZJ,K[NGDOMQHPRKO,[NBZGXFNFKG\"FGNL",BH

FGBXZKLN[PGITOCIKR\"FPT[F",MR"N.

D("FGNLGTG[F,ISKE".G[BNRG,PEGTCC'CIKRG\FYGEPG\M\GC"[MZ

CKEG",GMBQCCIKRFD'NBM\GC"[MZCKEG",BNBM\GC"ISKE".K[NVZ[,

[XZKMKONET\,CKQ[FGB"FGNLGBKRGTG[F"BG[FGB"TG[FGBKRG

FGNL",TEKKQK[NFBEOZ[G\CVRKTXPG.MNGPZ,[TEKKQNBHMFNCKJGN

FZ[G\[NTXPG,GRMNNCF',FRYZB"\[GCF".[FGB,MPG[BPZGIH"N

"BKQF\GZFP\YKKP\,BNBCPK[PPK\TXPGTNKF".[VKZ[RG,[CKJN

Z[G\[NTXPG.GBKQNGBHBNBZ[G\FKIKE,[FGBZ[G\G[NFYC"F.

GFGBNBPGVKTCMNNCPXKBG\.

NMQCPXC[FGB"FGNLGTG[F",BKRG[KKLNGPZ"[MZCKEG",MKGQ[BKQ

NGKE.MNGPZ,[BKQNGZ[G\CVRKTXPG,[RDKE,[K[NGPXKBG\[KYCN.NMQ

BGPZG"ISKE".MNGPZ[FGBRPXBCPXCFBGPZ"[NK[NL,G[NL[NL".

MKTRKQ[MZ[KKLNGPZC[\KZ[GKG\.GHFEGPF,M[VGTNTGCEBXNCTN

FCK\,BHFCTNFCK\RG\QNG[MZ\PGZ\TCGE\G.

PF[BOMQBOCQTGCEBXNBCKG,GFCQSPGLTN[GNIQBCKG,MNGPZ

[TEKKQRPXBCCK\BCKG,GBKQNGZ[G\CVRKTXPG,BHBKQFCQPYCN

P[MGZ\PBCKG.BNBCHPQ[FCQP\IKNNI[GC,[FGBZGXFNFKG\TXPBK,

GNBKFKF\NGKCZ[G\BCKG,BHBCKGP\IKNN\\NGP[MGZ\\PGZ\

TCGE\G.

BG\GECZRGFDMBQCTCGEF,CHPQ[FBEOHMFNFKG\"FGNLGTG[F

FMNN[O[PKO",GBKQNGBHZ[G\CVRKTXPG,BNBFGBPCJNTXPG

NFYC"F,[HFRYZB"ECKYG\GF[\GG\FXGZF".GHFRYZB"\[GCF".BH

BKRG[KKLNGPZ"[MZCKEG",MKBKQNGKENYRG\,FPMGRF"Z[G\TXPG".

NMQNBBPZG"[MZCKEG",BNBBPZG[FGBRYZB"ISKE",MR"N.

GTM[KGRCBZPF[[BNRG,M[FGBBGPZ"E'PKEG\CFGNMKCK\

FPEZ[".GBIEPFOFGB"NBFGNLGNBTG[F".BOMQM[NBTG[F[GO

ECZ,PEGTFGBIG[CBG\GCKQE'PKEG\,[CKQFGNMKCK\FPEZ[.

BNBMKEGT,CHPQ[FBEOZGXFNTCGECEZLNFDKTNECKYG\F',[FGB

TRKQF[\GG\FXGZF,BHFDGUP\RDENMNECZ.GFGBKMGNNCGBNKEKPXC,

[FGBPZDK[,[FGBCBNKEK\MNK\F[VNG\.EFKKRG,FGBZGBF["NB

FGNL",MNGPZ[FGBNBP\YEOCCIKRFENF[VKT.G"NBTG[F",MNGPZ,
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[BKQCKEGNT[G\PT[KOJGCKO.GMNPT[FGPT[F[FGBTG[F,FGBXZKL

NF\DCZG\K\KZF.

HB\BGPZ\,[FGBZGBFTM[KG,[FGBKG\ZDZGTPJZO[F\IKN

NTCGETNEZLNF[VKT.[PYGEOHFFK\FNG[PIFDEGNF,CT\T[KK\

PXG\GPT[KOJGCKO,GCVZJ,CT\F\VNF.GTM[KGFGBCBNKEK[VNG\

MHG,[PP[V[GJY[FNGNF\VNN.HB\BGPZ\,PMNFECZKO[FKFTG[F

BG\OC[PIF,PJZO[RMRSNTCGEENF[VKT,FGBZGBFBG\OCXGZF

F[VNF.

GTM[KGFGBPZDK[,PFGFVKZG["[MKR\BCTVZB".MNGPZ,[MNECZKO

FYEG[KOK[NGXGZF[NTVZ,[FGBJTOTVZ.GTNMNECZYJQ,[FGB

TG[FBXNG,Y[FYZKT\KOSGU,PVRK[BCETZMGFI[KCG\.BHFGBZGBF

TM[KG,[FGBFNLBIGZF.MNGPZ,"BKRGFGNLGBKRGTG[F".TNHFBPZG

IH"N[FGB"Z[T".

BGNOR[BN\F[BNF,PEGTFGBCBNKEKPXCMHF,NBIZ[F[YKT

FZCFMGIG\GKDKTG\,CTCGZ[FGBFKFZGXFNNM\TNEZLFBP\.NVKPF

[BPZBBPG"ZHX"N,FHPQ[NTRKK\F\VNF,[FBEOKYCNZ[G\MRKSF,

NMRSNFKMNFPNL,[F'KYZCBG\GBNKGG[KHMFNECKYG\F',FGBEGYB

CHPQ[BEOZGBF,[PXETXPGFGBBCGE,GBKQCMGIGNT[G\[GOPT[F.

BHFBEORG\Q\VNFBPK\K\,FKG\[FBEOZGBFV[GJ[FGBZ[T.

MNGPZ,[BKQNGBIKHFCYEG[F.

GP[GOKGXB,M[FBEOCBNKEKKZKEF,NBNF\VTN,GNCZGIPFPTZMF.

BNBBEZCF,BHFGBFHPQFBPK\KN\\\VNFBPK\K\PTGPYFNC.GTN

EZLHFK[NVZ[PF[BPZGIH"N)IGNKQH'T"C(GHFN[GRO"K[ZBN

YEG[KOFO.K[[ZGXFGBKQNG.GVKZ[Z["K,K[ZGXFNFRG\BIZKOP[NG,

GBKQKMGN\CKEG,GPPRGBKRKZGXFNFRG\.GK[[K[NGGBKRGZGXF.GVKZ[

Z["K,GK[[K[KMGN\CKEG,GBKRGZGXFNFRG\BIZKO.MLBPZZCKVRIS

NZCK".

GYG[K\FTGNOFGB,PEGTHF["K[NGGBKRGZGXFN\\NBIZKO"RYZB

"YEG[".GP\ZW\GSVG\GHFN[GRG"GK[NGGBKRGZGXF,GBVKNGFMKBKYZG

YEG[KO,[PHPKQB\ICKZGNBMGNBXNGPVRKFCG[\".

K[NVZ[HFTNEZLFTCGEF"K[ZBNYEG[KOFO".K[[ZGXFNTCGE

CTP"RNF[VKT,BCNBKQNG.M[FGBPS\MNTNPT[KG,[FGBTG[F,GZGBF
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[FGB[YGTCBFCFTXPK\,GBKQCKEGNT[G\[GOECZCTP"RNF[VKT.

GRYZB"YEG[",FKG\[FGBFGNLTNEZLFBP\.GFDO[FGBZGBF,[FGB

FGNLBIGZF,PMNPYGOFGBECGYCEZLFBP\.GSGVGKFKF,[FGBKDT

NFBP\,[RYZB,[FGBECKYG\CF'CBP\.FKG\[TKYZFGBFMNKO

FRYZB"ZXGQ".GFKG\[FGBZGXFNFDKTNCIKR\ECKYG\,FGBKHMF.

GHFGMPG[BPZBBPG"ZHX"NTNPF[M\GC"KFKCIMP\BNIMKPKQ",

G[BN"KFKCIMP\BNJV[KQ,FKFXZKLNGPZ.BNBIMORYZB,PK[ZGXF

IMPF.BHK[NGMNK,[KMGNKONF[VKT[O.PF[BOMQJV[KQ,NBZGXKO

IMPFCMNN".MPG[M\GC"NBKIVWFMSKNC\CGRF".

RPXB,PK[ZGXFNNM\CEZLFYEG[F,RYZB"YEG[".["YEG["MPG

[M\GC"YEG[KO\FKG",[VKZG[GVZG[KO\FKGPYCNFTXPK\.NMQFGB

MCZYEG[.GHF[BGPZ"K[ZBNYEG[KOFO,K[[ZGXFGBKQNG".GK[,[K[

NGGBKRGZGXF.VKZG[G,K[NGPXG\GPT[KOJGCKO,BCNBKQZGXFNNM\

CEZLNCGBCTP"RNF[VKT,BNB[FGBPS\VYC[NBN[PF.FGBDOMQ

RYZB"YEG[",P[GO[CCIKR\FPT[FFGBCSEZDPGZ,GBKQNGPF

NFGSKUCPT[KO.

L

PFG\GZFGPNBMFCEZLF'

PBPZK"C,\[P"I

FRFIH"NBPZG)BCG\VZYC',C'(GHFN[GRG"ZCQDPNKBN,CRG[NZCK

KFGEFFR[KB,BGPZ,KVF\NPGE\GZFTOEZLBZW,[KDKT\[RKFO

P[MI\TGGQ.GMN\GZF,[BKQTPFPNBMF,SGVFCJNFGDGZZ\TGGQ".TE

MBQN[GRG.

FPBPZHFY[FPBGECV[JG\.FK\MQ,PK[NGPE\GZFGBKQTPF

PNBMF,PEGTF\GZFCJNFPNFKG\\GZF.GNBTGE,BNB[F\GZF[BKQ

TPFPNBMFDGZZ\TGGQ.GDOFPBPZFYGEODOY[FNFCKQ,PEGTEGYB

"KDKT\[RKFOP[MI\TGGQ".FNBIH"NBPZG)YKEG[KQN'("CZB\KKXZ
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FZT,CZB\KNG\GZF\CNKQ".GNBBPZG,[\GZF,CMEKNCJNB\FKXZ

FZT,[XZKMKODOMQEZLBZWNTHZF,CMEKNCJNB\FKXZFZT.

GK[NVZ[HFCEZLFTCGEF.MKEGT,[TKYZFZTGFTGGQFGBFJCT[CF

RCZBFBEO,[PYGZGFGBCIKR\TVZ.MPG[M\GCBIZIJBETWFET\

)CZB[K\,ZCKTK("MKTVZB\FGBNTVZ\[GC".

GTVZFKBCIKR\PNMG\.MPG[M\GC)\T"SINYJ"H,EU\\YK"C,BG\

P"D,BG"V(,"[FGBFZXGQNYCNN\GTN\TXPG.GTNFZXGQFHFRT[F

XPXGOGFS\Z.[VKZG[G,[FPYGOFHFRT[FINNVRGKPBGZ.GFXPXGO

FHFFKF,CMEK[NBKFKFRFPBEMSGVB,BNBC[KTGZ[NF[\GG\FXGZF,

C[KTGZHFPS\NYFFS\Z,GCBCPYGPGBGZTNKGQ".

GPSKCFHGBGPZFZPC"O,M[P\IKNKONNPEFR[KOGFYJRKOGTPK

FBZW,PZDKNKOBG\ONNPGEC[NBN[PF,TE[\ZCFET\QGK\IMPG

IMPFK\KZF,PDNKQNFQZHHF,FKKRGN[PF.FKG\[TRKQN[PFFGBRDE

FJCT[NRG.[BRGRGNERGCZXGQNYCNNTXPG.NMQBKQTXFBIZ\NF\IKN

C\GZFGPXG\,BNBC[NBN[PF.BNBT"K[NBN[PF,CBKON[PF.MPG

[M\GC,["P\GL[P\TSYKOCF,FPBGZ[CFPIHKZONPGJC".)CP"Z

CV\KI\BEBKMF(.

GCFBPGZKGXB,[MNFPNBMF[NRG,PF[PGJNTNKRGNT[G\,FKB,

NFVLB\FZXGQNYCN[NRG,[KFKFCTP"RNF[VKT.GFPNBMFFHGFGBECZ

Y[FPBGE.GHFRYZBDOMQ"EZLBZW".MNGPZ,[PEZLFTGNOFGB,

[FYJQP\CJNBXNFDEGN.G[K[FRBFDEGNF,CHF[FYJQP[Z\B\

FDEGN.GNVKHFFKFXZKLNFKG\,[MNBIEGBIEKFKFNGFZXGQN[P[B\

FCGZBCTP"RNF[VKTRI\ZGINFCGZB.GDOFEZLBZWFHGY[FNYKKO.

GHFRYZB"KVF\NPGE\GZFTOEZLBZW".

GHFGPSKC\FXPXGOGFFS\Z,[FKFTNFZXGQNYCN.GNMQBKQFBGZ

PBKZCPYGOFHF,BNBIG[LGFS\ZK[RGMBQ,CMNKYCNFNTXPG.GNMQ

PGJNTNFBEONYCNTNTXPGFMNCCIKR\BPGRFNPTNFPFET\.GDOHF

Y[F,FKG\[FZXGQNYCN[NRGNBZDKNNT[G\ECZKO[FORDEFET\.

GCMEK[\FKFBV[ZG\NXB\P[NKJ\FZXGQNYCNNTXPG,BPZGIH"N

"BPZFYC"F,CZB\KKXZFZT,CZB\K\GZF\CNKQ".GFKKRGMR"N,

"[FPBGZ[CFPIHKZGNPGJC".
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GCTRKQ"FPBGZ[CFPIHKZGNPGJC"PGCBCSVZ"VZKIMO")INYB'

EUYR"C(GHFN[GRG"ZGCECZK\GZFFONTKGQ.CHFPKG[CNPFNRG

FBZKMG\C\GZF,GMG',[BKRORGDTKONPT[F,BNBZYNTKGQ.EFKKRG,

FYEP\PT[FCZB[K\,GMG',GBKQXZKLNGPZBDEG\GPEZ[KO.BNB

NFKG\OFTXO,[FPBGZXZGZCFO,KHEMLDGVG,GKGMRTKXZFZT,GKCGB

NBPGRFC\GZF,GC[MZGTGR[GMG'.GCZGZ,[CFKG\FBEOIG[CGPTKKQ

CECZK\GZF,FBPGZKOCF\DNG\F'NBCG\KRG,GMEGPFNHF,FZKFO

PCKBKONPTKKQKG\ZPBGZPFKG\GPTKKQCTRKRKOPT[KKO.FDO[NTRKQ

FPT[FFOKG\ZI[GCKO,BCNNTRKQFPBGZGEBK[F\DNG\F'NBCG\KRG

I[GCKG\Z,GMG'.GP\GL[IMP\FYCNFMGNFPECZ\CSGEF\DNG\F',

PGCQPBNKG,[BKQNLIMPFI[GCFGPXNI\NSDGN\FMPG\F.GBNHF

MGGRGCTNKFYCNFNSEZF,[\FKFZBGKFNF\TSYCF".TEMBQN[GRG.

GCFBPGZKGXB,[F\GZF,[BRGTGSYKOCF,FGBCMEKNFDKTNFMRKT

B\FKXZFZT.MNGPZ,GNFDKTNKEKECKYG\CF',[MNPT[KGKFKGBLGZY

CTP"RNF[VKT.HB\BGPZ\,CMGIG\TXPGBKQNBEO[GOPXKBG\,[KFKF

CKEGMINNM\RDEFJCT.MKTRKQPGIBGNKCB,PF[FBEOXZKLNF[\NO

CFO,FGBPGMZINYCNSKGT.GFSKGTFGBT"KF\GZF.MPG[BPZGIH"N

"CZB\KKXZFZT,CZB\K\GZF\CNKQ".[P\GL[P\TSYKOCF,FPBGZ

[CFPIHKZONPGJC.

BGNOHFRBPZ,[PGTKNNFGXKBFPBGZPF\GZF,BOFGBPMGGQCT\

F\TSYG\GC\GZF,[FGBNGPECMEKNYCNB\F[MZ[NF\GZF,FRYZB

"PBGZ".BHPGTKNNGNKPGE\GZF.PF[BKQMQM[FGBPSKIET\

PFPJZF[NNKPGEF\GZF,BKQF\GZFPGTKNFNDPGZB\FPNBMF[N

T[KK\MNKEF[VTF,GNBNF[\P[TOFMNKYCNFN\GTN\TXPG.BIZ\

F\GZF[NGFGNM\GRTNP\PPRG.MNGPZ,MIF\GZF,[FKFXZKLNFMRKT

B\FKXZFZT,FMIFHFP\CJN.GHF[M\GC"GMN\GZF,[BKQPNBMF",

FKKRG[NBPMGGQ,[F\GZFKT[FB\FPNBMF,NFVGLB\FMNKYCNF

[KFKGCTP"RNF[VKT,"SGVFCJNF".MNGPZ,FMIFHFP\CJN.

BGNOK[NFCKQ,NPF\GZFDGZZ\TGGQ.GMKNBEK[F\GZFP\CJN\,

BNBDODGZZ\TGGQ.FK\MQ.GFYG[KBPGCBCFYEPFN\T"S)BG\N"J(GHF

N[GRG"XZKMKOCKBGZ,NFCKQ,BKLGCPFRT[K\NGF\GZFFYEG[FNSO

FPG\.FPTJFGB[P\KKDTNZKYGNCJNF,GMG',BNBTGE[F\GZFGFTCGEF

TXPFRFVM\NGNSOFPG\".
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G[O)CFYEPFN\T"S,BG\Y"B(BGPZ"GHF[M\GC,[FYC"FPS\KZ

B\TXPGC\GZF.MKTRKQFKSGZKOGFXTZ,[FBEOP[KDC[T\FS\ZVRKO,

BKRGEGPFCBEO,[K[CKEGTCKZG\GPKTGJC\G"P,NBEO,[FZCFC\GZF

GPT[KOJGCKO.MKFZXGQPGM[ZCKG\ZNEGQB\YGRGNMUHMG\.PF[BO

MQY[FNGCKG\ZNEGQB\YGRGNMUHMG\,[FZKNVKET\G,BKRGZBGK

NTGR[KOY[KOMNML,GMG'".GCFBPGZRCKQ,PEGTBGPZ"MN\GZF,[BKQ

TPFPNBMF,SGVFCJKNFGDGZZ\TGGQ.FKG\PXEBIEFGBZGBF,[TGSY

C\G"P.GPEGTBKQFYC"FP\I[CTPG,MPG[FGBPCKQ,[PDKTNG.NMQK[

MBQC'ECZKO:B([SGVFCJKNF,C([DODGZZ\TGGQ,MR"N".

BKNHB\,XZKLFBEOJZOFNKPGENF\CGRQ,TNBKHGPJZFFGBZGXF

NYKKOPXG\NKPGEF\GZF.MNGPZ,BOFGBTGSYC\GZFPJTOF\GZF

CTXPF,MEKNET\B\FEKRKO[NPT[KFPXG\,BKLNYKKPO.BG[NKPGE

F\GZFCTXPF,HFGMNMGGR\G.GC[CKNNET\B\FFNMG\[NPT[KPXG\,

HFGBXNGTRKQBIZNDPZK.MNGPZ,[NGPE\GZFTNC'PJZG\.

BGNODOCHPQ[NGPE\GZFN[ONKPGE\GZF,DOMQK[NFCIKQTN

BKHGMGGRFFGBNGPE.MNGPZ,NYKKOPXG\F',MPG[M\GC"GFDK\CGKGPO

GNKNF".BG[NGPECMEKNYCNPBGZF\GZF,FKG\[FGBXZKLB\PBGZ

F\GZF,CMEKNCJNB\FZT[CG.MPG[BPZGIH"N"CZB\KKXZFZT,

CZB\K\GZF\CNKQ".RPXB,[FGBNGPE\GZF,CMEKNF[KDB\F\CNKQ,

MPG[BPZGIH"N"FPBGZ[CFPIHKZGNPGJC".

GCJIFBEOXZKLNMGGQNVRKNKPGEF\GZFB\FSKCF,[C[CKNF

FGBNGPETM[KG\GZF.MKMNPT[FXZKLNFKG\BKHFPJZF,[FKB

FSKCF,[TG[FT\FFPT[F.GHFGMPG[BPZGIH"N"\VNFCNKMGGRF,

MDGUCNKR[PF".NMQPJZO[FGBFGNLNNPGE\GZF,FGBXZKLNFMKQ

B\FMGGRF.

GMLBGPZ[OCFYEPFN\T"S)BG\K"H(GHFN[GRG"GNVKMLP\IKKC

FNGPECJZOFNKPGE,NF\IHYCBPGR\F[K"\,GCF[DI\GC[MZGTGR[,

GMG'.GCEZLFHFKHMFNFRG\PFPBGZ[CF,[DOBPGR\G\\IHYG\\DEN

CSDGN\FPBGZFHF,GMG'.BVKNGPK[KGETCTXPG,[TEKKQNBHMFIS

G[NGONBPGRF,K[NG\YGFDOMQTNKEKTSYF\GZF.MKBOK[KONCG

GET\GNHMG\TNKEFNBPGR\F[K"\,MCZBKQNLPXGFDEGNFPHG,GMG'.

GNBTGE,BNB[BKQNGTXFBIZ\PHG,GMG'".TEMBQN[GRG.
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RPXBNVKHF,[FBEOXZKLNF[\ENNT[G\PBPWDEGN,PNVRK[FGNL

NNPGE,CMEK[FNKPGE[NGKT[FVKZG\G\GXBG\JGCG\.MNGPZ,[FNKPGE

KCKBNGB\FPBGZF\GZF,[TNKEG\FKFFKMGN\NFIHKZGNPGJC.[BH

T"KF\GZFFGBRT[FN\NPKEIMO.GPFG\NPKEIMO.BPZBBPG"ZHX"N,

\NPKEFKKRG[NGPEPIMO.MNGPZ,[FYC"FRYZB"IMO".GFBEO,FNGPE

PPRG,FGBRYZB"\NPKE[NIMO".GPFFBEOXZKLNNPGEPFYC"F.FGB

BPZ,[FBEOXZKLNNPGEPFYC"FZYECZBIE.MPG[KEGT[FYC"F

ZXGRGFGBZYNF[VKT,MPGMQFBEODOMQXZKLNNPGEPPRGNFKG\

P[VKT.HFRYZB"\NPKEIMO".

GCFBPGZK[NVZ[PF[BPZGIH"N)REZKOV"B(GHFN[GRG"GPVRKPF

BKQPXGGKQ\NPKEIMONXB\\NPEIMOPCRKFQ.ZCKRBBGPZ,[BKQ

PCZMKQC\GZF\IKNF".TEMBQN[GRG.GNFCKQFPBPZFHFTNEZL

FTCGEF,MNGPZ,[FMNRFGDCDGUBIE,NMQK[NVZ[F[BNF,PEGTBKQ

PXGGKQ\NPKEIMONXB\\NPKEIMOPCRKFQ.

KEGT["BC"G"CQ"RYZB"SKCF"G"PSGCC".MNGPZ,[FPXCFB'FGB

FDGZONPXCFC'.GNVKHF,M[FBEONGPE\GZF,[HFRYZB"\NPKE

IMO".GNPERG"FPBGZ[CFPIHKZGNPGJC".GPFHF"PGJC".HFGMPG

[BPZGIH"N,[BPZFYC"F"CZB\KKXZFZT,CZB\K\GZF\CNKQ,[FO

PCJNKQB\FKXZFZT".GCHPQ[PCJNKQB\FZT,MKZTRYZBMKEGT

"FZXGQNYCNNTXPG",GBHFGBRT[F"\NPKEIMO",MR"NNVKVKZG[

BBPG"ZHX"N.

NMQKFKFVKZG[[NF[BNF"PVRKBKQPXGGKQ\NPKEIMO",[FGBPXC

FB'MR"N."NXB\\NPKEIMOPCRKFQ".MNGPZ,[NBRGNEPFOPXCFC',

[FGBXZKLNFDKTNFKG\\NPKE[NIMOMR"N,[KHMF,[MNPT[KGKFKGZY

CTP"RNF[VKT.FNBK[MNN"FPBGZ[CFPIHKZG".GBKQBRGZGBKQ,

[F\NPKEIMO,\FKFNFOFKMGN\,NFGXKBCRKO\NPEIMO,MR"N.

GTNHFCBFF\[GCF,[NBCZMGC\GZF\IKNF.GDOF\[GCFFHGY[F

NFCKQ.FNBBRGZGBKO,MNPK[FGNLNNPGE,BGPZCZM\F\GZF\IKNF,

NVRKFNKPGE.BOMQ,PFKMGNKONVZ[,[FSKCF,[NBPGNKEKOCRKO

\NPKEIMO,FGB[NBCZMGC\GZF\IKNF.

GK[NVZ[,HF[M\GC"[NBCZMGC\GZF\IKNF".FKG\[BRGZGBKO,

PK[FGNLNT[G\BKHFYRKQI[GC,[T"KFSIGZF[FGBKYRF,KFKGNG
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ZGGIKODEGNKO,BHFKEKEKOPCZMKOBG\G,[KFKFNGFXNIFCFVTGNFFHG.

MNGPZ,[KFKFNGZGGIDEGN.

MPGMBQCTCGEF.M[FBEOFGNLNNPGE\GZF,XZKMFNFKG\RDETKRKG

FPJZF,MNGPZFSKCF,[C[CKNFFGBFGNLNNPGE.CJIMEK[KZGKI

PFNKPGEF\GZF,MKCNKZGGIKOBKBV[ZNTCGE.NMQFGBXZKLNET\,

[FPJZF,FKKRGFZGGI,PF[FGBXZKLNF[KDPF\GZF,FGB"FPBGZ[CF,

[PIHKZGNPGJC".

GCTCGEF,M[PECZKOCDGUBIE,RPXB[FGBXZKLNCZLB\TXPG,

[KXNKICNKPGEG,GKZGKIFZCFPBGZPF\GZF,[FGBFGNLNNPGETM[KG.

BIZ\,MNGPZBOFGBNBCZL\IKNFNVRKNKPGE\GZF,BKQFGBHGMZB\

FPJZF,PF[FGBXZKLNFGXKBPFNKPGE,[HFRYZB"CRKO",[FCRKO

FGB\GXBFPFNKPGE.MR"N,[F\GZFFGBFSKCF,[FGBBC,GFPBGZ,

[PGXKBPF\GZF,FGBFCQ.

GNVKHFXZKLMNBIEGBIENVRKFNKPGENT[G\I[CGQNTXPG,

PFKPJZ\FNKPGE,MNGPZNPFFGBRG\QKDKTFC\GZF.CJIBKQN\\

KDKTFCNK[MZ.GCJI,M[FBEONGPE\GZF,FGBPBPKQ"CRBPQFGB

CTNPNBM\L,[K[NONL[MZVTGN\KL")BCG\,VZY[RK,M"B(.

GNBKHF[MZFGBPMGGQ,FGBXZKLN\\\[GP\NC,CMEK[F[MZKFKF

\PKENRDETKRKG.MNGPZ,[KFKFNGCJIGQGBPGRF,[FYC"FK[NONG

[MZG.

GF[MZ,[FGBPYGF[KYCN,HFXZKLN\\MINTCGEF.FKKRG,[F[MZ

FGBIGPZKENY,[TNKGP\CSS\FTCGEF[NG.GCJI[MMN[F[MZDEGN

CKG\Z,K[KG\ZMITCGEF.PF[BOMQBOF[MZBKRGI[GCMNML,BKQ

F[MZFHFZBGKGPSGDN,[K\QNGMINTCGECPSKZG\RV[.MNGPZ,[KCKQ,

[F\GZFMNMLI[GCF,MPG[M\GC"MKFOIKKRGGBGZLKPKRG".GCJI[BO

FBEOPZDK[ML,[HFGPP[\GZ\IKKO,FKFMNBEONVKFZD[\G,FKF

RG\QMNIKKG,CMEKNF[KDIKKO.

BGNOCMEKNFZDK[B\FIKKO[C\GZF,FBEOXZKLNFMRFEZCF,

NFM[KZB\DGVG,[KFBPSGDNNFZDK[B\FIKKO[C\GZF.NMQBPZG

IH"N,[XZKMKONF\IKNC[NBN[PF,GT"KFPBGZF\GZF,[K[KDCHPQ

[TEKKQRPXBC[NBN[PF,HFKCKBFGN[PF,MKFPBGZ[CFPIHKZG

NPGJC.GBH\FKFNGFKMGN\NNPGEN[PF,FKKRGN[OF\GZF,FRYZB\
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"\GZ\IKKO",P[GO[MCZK[KDB\FIKKO[C\GZF,MKFPBGZ

[C\GZFK\QFM[ZFNFBEO,[\FKFNGFKMGN\NFZDK[B\FIKKO,

FRPXBC\GZF.

GCFYEPFN\T"S)BG\N"I([GBN[O"PEGTRYZBFTSYC\GZF

GPXG\TNXEF[NKPG\C[O\GZFN[PF".GHFN[GRG,FRFK[NFCKQB\

F[OFHF[N"\GZFN[PF",NPFPGDEZ\FTCGEFF[NKPFFZXGKFC[O

FHF"N[PF",GMG'.MKNVKPGCQFV[GJ,[FTGSYC\G"P,PIGKCNMGGQNCG

NT[G\RI\ZGINKGXZGGNBN[OJGC\TXPG,FKFXZKLNMRG\HFGNFDEKZG

C[O"\GZFN[PG"G"\GZFNBN[PG",[VKZG[G"N[O[PKO",GMG'.[FZK

FN[GQPGMKIF,[\GZFN[PG,[VKZG[GNT[G\RI\ZGINKGXZG,BKRG

PSVKYTEKKQ,BNB[XZKLTGE[KFKFFTSYN[PF,[VKZG[G"N[O

F\GZF".GMG'.MKRGET[[OF\GZFFGB"\GZ\IKKO",MBPGZMKIKKOFO

NPGXBKFO,GMG',)P[NKE',M"C(.GMFBPGZ,MKNBECZZKYFGBPMO,MK

FGBIKKMO)ECZKON"C,P"H(,GMG'.GMKGQ[MQ,FZKVKZG[F[N"\GZF

N[PF",B[ZFTSYC\GZFGPXGG\PCKBNGIKKOGBZKM\KPKO,MKBH

F\GZFFKBM[PF,GMG'".TEMBQN[GRG.

GCFBPGZP[PT,MKNBIZ[FBEOMCZCBNEZD\NF[VKTRI\ZGI

NKGXZG,MKHFFGBRYZB,[FGBTGSYC\G"PN[PGK\CZL,BHP\IKNF

PEZDF[RKF,[FGBTGSYC\GZFGPXG\N[PF,FKKRGN[OF\GZF,[[O

F\GZFFKB\GZ\IKKO.

GCMEK[FBEOKGMNNFDKTNEZD\NT[G\FMNN[O[PKO,FRYZB

"\GZFN[PG",MR"N,NHFXZKMKOPBGZF\GZF,[FPBGZFHFPIHKZG

NPGJC.MNGPZ,[\FKFNGFKMGN\NXB\PBFCFTXPK\,GNT[G\FMN

N[PGK\CZL.[ZYPBGZFHFKMGNNTHGZNG,MPG[BPZGIH"N"CZB\KKXZ

FZT,CZB\K\GZF\CNKQ".MNGPZ,NBIZ[HMFNPBGZF\GZF,FGBKMGN

NHMG\N\GZFTXPF,FRYZB\"\GZ\IKKO",MR"N.

GCFBPGZK[NVZ[PF[BPZGIH"N"BOKBPZNLBEO,IMPFCDGKKO,

\BPKQ.K[\GZFCDGKKO,BN\BPKQ")BKM"ZC',K"H(.FKG\CHPQ[FBEO

NGPE\GZF,K[NFCIKQCFC'ECZKO:

B(FIMPFGF[MN,[K[CF,[HFRYZB"NCG[[N\GZF".

C(PK[PNGC[CFNCG[K\GZF.
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GBRGXZKMKONFBPKQCECZKFHF"Y,[MNF\GZFMGNFFKB[PG\KG[N

FYC"F.MNGPZ,[FCGZBK\CZLPNGC[CPNCG[K\GZF.NMQK[NFCIKQ

C\GZF[RKECZKO:

B(FNCG[,

C(FNGC[.

GHFGMPG[M\GCCSVZ"VZKIMO")INYC',EUS"G(GHFN[GRG"BCN

YGC"FFGBSGEBGZBKQSGU,FPNGC[CBGZF\GZF,[K[C\Z"LPXG\

FR"N".[HFSGE[BPZGIH"N"MNF\GZFMGNF[PG\KG[NFYC"F".

VKZG[,[FYC"FPFMGNNGF\Z"L[PG\FOVZJKOGINYKO.

GCFBPGZKGXB,[PK[K[NGBPGRFCF',FGBKMGNNFBPKQ,[FRG\Q

F\GZFFGBPNGC[CF\GZF.PF[BKQMQDGK,[BKQNGBPGRFCFYC"F,BKL

FGBKMGNNNPGE\GZF.FNBBKQFGBPBPKQCRG\QF\GZF.GFGBKMGN

NNPGEPF\GZFZYPFNCG[NCE,GNBPQFNGC[,MR"N,FKG\[BKQNG

BPGRF.GFNCG[FIKXGQ[NF\GZFRYZBCIKR\"IMPFGNB\GZF",MK

\GZFFKBEGYBCHPQ[FGBPIGCZTORG\QF\GZF.

GCHFPGCQPF[BPZGIH"N"BOKBPZNLBEO,IMPFCDGKKO,

\BPKQ".P[GO[FNCG[CNKFNGC[FOKMGNKONNPGE,[HFRYZB"ZY

IMPF",[BKQNG[GO[KKMG\NRG\QF\GZF.PF[BKQMQ"BOKBPZNL

BEO,K[\GZFCDGKKO,BN\BPKQ.MR"N,FKG\[BKQNFO[GO[KKMG\

NFRG\QF\GZF".

GFKG\TKYZFTCGEF[NRGFKBNFDKTNKEKECKYG\F',MPG[M\GC

"GNECYFCG",KGXB[F\GZFFGBBPXTKNFDKTNFECYCGK\CZL.MNGPZ,

CT\NKPGEF\GZFXZKLNFKG\FMGGRF,[RHMFNF\ICZTOFNGC[.GHFG

T"KBPXTK\FNCG[,[FGBF\GZF,[FYC"FPNGC[CF,MR"N.

GCFPBPZFR"N[N"IMPFCDGKKO\BPKQ.K[\GZFCDGKKO,BN

\BPKQ",GM[RVZ[HFTNEZLFTCGEF,XZKMKONET\,[TRKQ"DGKKO"

G"K[ZBNKO"RPXBCDGUBIE.MNGPZ,[PJZO[FBEOHGMFNCIKR\

BPGRF,FGBTEKKQRYZB"DGK".GZYNBIZ[HMFNCIKR\BPGRF,BHFGB

RYZB"K[ZBN".

BPRO,BOFBEOZGXFNNM\CEZLNFDKTNBPGRF[NKPF,FDO[TEKKQ

NBHMFNBPGRF[NKPF,DOFGBMCZRYZBCIKR\"K[ZBN".GFGBTNEZL

[BPZBBPG"ZHX"NTN"KFKCIMP\BNIMKPKQ".G[BN,FNB"KFKC
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IMP\BNJKV[KO"FKFXZKLNGPZ.GBPZ,FBEO,[FGBPCY[IMPF,MCZ

RYZB"IMO",MKMNBEORCIQTNFPJZF[NG.MNGPZ,NPF[FGBPXVF

NFDKT,TN[OHFFBEORYZB.NVKHFK[NVZ[,[MNBNFBR[KOFZGXKO

NFDKTNBPGRF[NKPF,MCZRYZBKO"K[ZBNKO".

NMQBOBKQC\IKN\NKPGEG,[FBEOFGNLNNPGE,[ZGXFT"KHFNFDKT

NCIKR\"BPGRF[NKPF".[HFKMGNNF[KDT"KFPBGZ[C\GZF,MR"N,CHF

[FGBZGXFNF\ECYCFNGC[,[FGBPNGC[CF\GZF.[FGBRG\QB\PBGZ

F\GZF,GNBBIZ.RPXB,[FGBNGPE\GZF,[FONCG[K[NFYC"F.GTN

KEOFGBZGXFNFDKTNBPGRF[NKPF,NF\ECYCFNGC[,[FGBFRG\Q

F\GZF.

GK[MCZMBQKIGE[ND'CIKRG\:

B(BGZKK\B,[FONCG[KFYC"F,

C(YGC"F,[FGBPNGC[CF\GZF,

D(K[ZBN,FBEO,FNGPE\GZFTNFMGGRFFR"N.

GHFRYZB"KIGE",FRYZB"BGZKK\BGYC"FGK[ZBNIEFGB".GFDO

[HF"YPECZNBNFBR[KO[MCZHMGNCIKR\"[PG\KG[NFYC"F",[HF

RYZB,[MCZHMGNCIKR\"\VNKQ[NKE",FRYZB"BPGRF",GN"\VKNKQ[N

ZB[",FRYZB"\GZF",BCNMR"N,BNG[FGNMKOCEZLNFDKTNCIKR\\GZF

GBPGRF,PYCNKODOMQCCIKR\PYKUPKIGEFHF.

GCFBPGZRCKQB\PF[M\GC"IMPFCDGKKO\BPKQ".MNGPZ,BO

FBEOBKRGPMGGQ,[T"KNKPGEF\GZFFGBKMGNNFDKTNCIKR\BPGRFCF',

BOMQBKQNG[GO[KKMG\N\GZF.MK\GZFRYZB\FNCG[TOFNGC[CKIE,

[FGBF\GZFCKIETORG\QF\GZF.

GFDO[TEKKQNBPZDK[B\RG\QF\GZF,PMNPYGOPJZ\FNKPGE

F\GZF,FGBCMEKNFDKTNFZDK[B\FRG\QF\GZF.GBOFBEOBKRG[O

NVRKGB\FPJZF,[FGBNFDKTNFRG\QF\GZF,FGBCIKR\"DGK",MNGPZ

[BKQNGXGZLNBPGRF.EFKKRG,[KFKFNGXGZLNT[G\TXG\NFDKTNCIKR\

BPGRF.NMQFGBRYZBTEKKQ"DGK"GNBCIKR\"K[ZBN".NMQTNIMPF,

\BPKQNG,[K[NG.MNGPZ,ZYFNCG[CNKXGZLNFNGC[.GHF[M\GC"K[

\GZFCDGKKO,BN\BPKQ",MR"N,MKBKQNG[KKMG\N\GZF.

BGNOTRKQ"\BPKQ"BG"NB\BPKQ"DOMQBKQBGPZKONDCK[RKDGVKO.

BNB"\BPKQ"G"NB\BPKQ"FMGGRFTNFBEOTXPG,[FBEOCTXPGXZKL
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N\\\[GP\NC,BOK[NG\GZFBGISG[NGOBKQNG\GZF.FKG\[FBEO

P\KKDTTXPGGR\QMGIG\,CGEBKFMGGRFCMEKNHMG\N\GZF.GFBEOIG[C,

[DOCNKFMGGRF"NFDKTNCIKR\BPGRF[NKPF"FGBKMGNNHMG\N\GZF.TN

HFBPZGIH"N,[FBEOXZKLNET\,[BKBV[ZNHMG\NCIKR\\GZFCNK

BPGRF[NKPF.

NMQFBEOXZKLN\\\[GP\NCNVRKFNKPGEF\GZF,[K\QI[CGQ

NTXPG,TNBKHFPJZFFGBRG\QB\KDKT\GCNKPGEF\GZF.MNGPZ,PFG

ZGXFNF[KDT"KNKPGEF\GZF.CJIM[FBEORG\QKDKTF,FGBPSKC\

[ISZNGP[FG.GT"KFKDKTF[FGBRG\Q,BHK\RGNGPF[FGBIG[C[ISZ

NG,GKPNBGB\ISZGRG\PGZ\FKDKTF.GFBEOXZKLNFBPKQ,MPG[M\GC

"KDT\KGPXB\K".

GP[GOHFK[NVTPKO,[FBEOPCKQ,[ISZNGKEKT\F\GZF.NMQMN

PI[C\GFGBNHMG\NKEKTG\F\GZF.GMR"N,[HFGCIKR\NCG[G[NFYC"F.

GFGBPZDK[[ISZNGZYFNCG[KOFIKXGRKO[NF\GZF.GHFRYZBCIKR\

"IMPF"MR"N.

PF[BOMQ"\GZF"RYZB,[FGBRXZLNFNGC[,[PNGC[CF\GZF.

MNGPZ,[TEKKQISZNGBPGRF[NKPFCF',GFGBPZDK[[K[NGZTCNCG,

GFGBZGXFNHMG\NCIKR\PGIBGNKCB,[KFKGFMNN[O[PKO.

GFKG\[IH"NBPZG"BPZFYC"F,CZB\KKXZFZT,CZB\K\GZF

\CNKQ,P[GO[FPBGZ[CFPIHKZGNPGJC",RPXB,[FGBXZKLB\F\GZF

C\GZBPXTK,[TNKEKF\GZFFGBKHMFNBPGRF[NKPFCFYC"F.GBI"M

KHMFT"KF\GZFNCIKR\\GZF,FRYZB"\GZ\IKKO",MR"N,P[GO[HGMF

NFNGC[CKIETOFNCG[.MNGPZ,[FGBHGMFNFNCG[KO,FRYZB"\GZF",

CKIETOFNGC[,FRYZB"YGC"F".GMPG[BGPZFHF"Y"BGZKK\BGYGC"F

GK[ZBNIEBKFG".

GHF[M\GC)PE"Z\ZGPFVN"D(,GHFN[GRG"GKYIGNK\ZGPF.GK[NL

PYI,[PK[PMZG,RPMZTPG.BPZFYC"FNK[ZBN,PMZ\KNMO\GZ\K.

MCKMGN,RPMZ\KTPF.[RBPZ,GKYIGNK\ZGPF".

CFR"NK[NVZ[ECZKFPEZ[CPF[BPZ"MCKMGN,RPMZ\KTPF".

FKG\[F\GZFFKBCIKR\"BGZKK\B,GK[ZBN,GYGC"FIEFGB",P[GO

[F\GZFFGBFNCG[[NFYC"F.GFBEOXZKLNFDKTNHMG\T"KF\GZF

NFNGC[,[HFRYZB"NFECYCF'".RPXB,[XZKMKONHMG\NC'ECZKO,
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MNGPZ,NF\GZFGNFYC"F.GHF[M\GC"MCKMGN,RPMZ\KTPF".NMQK[MBQ

F[NKPG\[ND'ECZKO:

B(K[ZBN,

C(FYC"F,

D(F\GZF.

GMPG[M\GCCSVZ"VZKIMO")INYC'EUS"E("BGNOPFFBEOKMGN

NT[G\,CMEKNCGBNKEKFZD[\XGZLNCIKR\\GZF,[CFPNGC[FYC"F.

MR"NCECZKIH"N,[BPZFYC"FNK[ZBN"PMZ\KNMO\GZ\K.MCKMGN,

RPMZ\KTPF.[HFG,GK[NLPYI,[PK[PMZG,RPMZTPG".

P[PTPMBQ,[FYC"FZGXF,[CT\[FBEONGYIB\F\GZF,[KYI

TPGMCKMGNB\FYC"F.BCNFBEOBKRGPZDK[HB\,[KFBRXZLNHF.

GCTKYZFBEORP[LBIZZGCFTGNO.GFKG\M[P\IKNKONNPGENR[KO

GNYJRKOGMNNTPKFBZW,BGPZFZPC"O,[XZKMKONF\IKNC[NBN[PF.

GCEZLMNNRP[MKOMGNOBIZKFF\INF,MNGPZPF[R\RGNFONET\B\

FSKCF[XZKMKON\GZF,FQSKCG\[N[NBN[PF,GNBPJTO"CZB\KKXZ

FZTCZB\K\GZF\CNKQ".GPPKNBZGCFTGNOCMNNNBPCKRKO,[K[TRKQ

[MZ,FRYZB"ECKYG\F'".

NMQET\FZCKO[GNJKOTNFBEO,[FGBNBXZKLB\NKPGEF\GZF,

CMEK[T"KHF\FKFCKEGFKMGN\NFDKTNFMGGRFBPK\K\.MNGPZ[T"K

F\GZFKFKFCKEGNMGGQCTP"RNF[VKTGNBN\GTN\TXPG.[HFKCKBNG

CIKR\ECKYG\NFECYCF'.[C[CKNF,MNGPZCMEKN\YQB\FRCZBKO,

[KCGBGNKEKECKYG\,RT[FZKCGKTGNPG\,GVZXGVKO,GZCGKR[PG\.

GFMNCMEKN\YQB\FCZKBF,FPMGRF"ZXGQNYCN".[T"KFYCNF

R\ZIYFFCZKBFPFCGZB.GT"KBNGF\KYGRKO[RT[G,\FKFFKMGN\N\YQ

FMN,[KFKFCTP"RNF[VKT.GCHPQ[MNFMNKYCNFFMGNNKOKG\YQCTP"R

NF[VKT,BHKFKFDPZF\KYGQ.

GHFRYZB"[NKPG\VTGNG\KG",MPG[BPZFBZ"KFYEG[)\T"SINY

B'EUD'(GHFN[GRG"MB[ZTNFCZXGRGFV[GJNCZGBFTGNPG\GNFBXKN

FRBXNKO,NFGXKBNBGZ[NKPG\VTGNG\KG,G[PG\KG,GMRGKG,B[ZHB\FKF

SKC\CZKB\FTGNPG\,GFRFBHXPXGOB\TXPGBKQSQU,FRFMCZFKF

PYGO,[KGMNGNFKG\[OFRBXNKO".G[O)CEUH'(PVZ[CBGZVRKPKGHF

N[GRG"GRPXBNVKFPCGBZ,[MNTKYZSKC\FXPXGOFK\FZYNSKC\
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FI[YNXGZFFIE[F[NFYCNFCTP"RNF[VKT,FT\KEFNFDNG\T"K

CZKB\FTGNPG\".

GCFBPGZBRGZGBKO,[MNTKYZCZKB\FTGNPG\GFR[PG\FMNFKFTN

MGGRFBI\,[FKBN\YQFMN[KFKFCTP"RNF[VKT,[HFRYZB"ECKYG\

F[\GG\FXGZF".GTNF\GZFBPZFYC"F"CZB\KKXZFZT,CZB\K

\CNKQ".MNGPZ,[BIZ[FBEOYCNB\F\GZFCCIKR\"\CNKQ",BHKFKF

KXZFZTP\GYQCTP"RNF[VKT,MPG[M\GCCHF"Y"T\KEPNBLFPG\

NFKG\PNBLYEG[".

B\MNFTKYZFHF,FBEOBKRGPSGDNNFS\MN,PJTO[FGBRP[L

BIZKFZCKO,FRYZBKO"MNNK[ZBN".GMR"N,[\IKN\FIKRGLYCNMN

BIECCIKR\[NBN[PF.MNGPZ,[FTSYC\GZFGPXG\FGBCMEKNYCN

[MZCMNKOE\GTN\TXPG.GCN[PF,BSGZNDNG\C\IKN\MRKS\FBEO

CYKGO\G"P,MR"NCECZKFZPC"O.

GHFDGZONFBEO,[KCKQPXE[MNG,[MNPF[FGBXZKLNNPGE\GZF,

FGBCMEK[KETB\FEKRKO,BKLNYKKOB\FPXG\,MPG[BPZGIH"N"BKQ

TOFBZWISKE".GFDO[NGPEKO\GZFBVKNGPF[NBRGDTPXG\PT[KG\,

BCNFNKPGECINYF\GZFFHFFGBNGPEPJTO"PXG\NKPGEF\GZF",

MPG[M\GC"GFDK\CGKGPOGNKNF".MNGPZ,[NGPEPJTOPXGF,M[BZ

PXG\.

BGNONDCKHF[BPZGIH"NMR"N,"GK[NLPYI,[PK[PMZG,RPMZ

TPG",[BPZFYC"FNK[ZBN"PMZ\KNMO\GZ\K,MCKMGNRPMZTPG".NHF

BKQNFBEO[GO[KKMG\.MKPFK\QNGFKEKTFFHG,BOFGBKBPKQ

[FYC"FRPXBPNGC[CF\GZF.GMKPK[NGYIB\F\GZF,FGBXZKL

NET\,[FYC"FRPXBPNGC[CF\GZF,GXZKLNHMG\NECKYG\FYC"F

FPNGC[CF.

GHFGPJTO,[MNTCGE\GFGBTNFMGGRFE[NBN[PF.GMNPF[FGB

PYGGF,FGBZYNYKKO\GZFGPXG\TNFMGGRFE\GTN\TXPG.GPPKNBBKQ

NG[GO[KKMG\NPK[PNGC[CF\GZF,BNBPSVKYNGZYECZBIE:MVK

PF[K[NGFBPGRFC[MZGTGR[,C[KTGZFHF\NGKFTCGE\GCYKGO\GZF

GPXG\.FKG\[FGBNBPS\MNTN[GOECZ,ZYTNF[MZ,BCNCTXO

F\GZFGPXG\,PF[FGBTG[F,NBPTRKKQBG\G.
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PF[BOMQBOFBEOZGXFNTCGEGNYKKO\GZFGPXG\CNK[GO[MZ,

ZYPJTO[FGBZGXFN[P[B\FPNL,BHFGBMCZHYGYNET\DENG\

FPNL.MK[KTGZTCGE\G\NGKC[KTGZ[FGBPBPKQCDENG\FPNL,MKZY

DENG\GI[KCG\FPNLRG\QNGIGPZKENYNTCGEF.

GHFGMPG[M\GCCHF"YTNVSGY"RGETC[TZKOCTNF".VKZG[,MNBIE

GBIENVGOPFEP[TZCNCKF.P[PKTRGCHF,[MVKPF[FBEOP[TZ

CNCKFDENG\GI[KCG\F',C[KTGZHFFGBPGSZTXPGN[P[B\FPNL.

GP[GOHF,BR[KOPSGDHF[ZGXKONTCGEZYCTP"RNF[VKT,GMN

FSKCF[PIKKC\BG\ONTSGYC\G"P,FGBZYPJTOI[KCG\GDENG\F',

MPG[M\GCCHF"Y"ETKYZBEKZBFFGBNTCGECDKQEBKFGZCG[NKJ",

BR[KOFBNG,M[PBPKRKO[FYC"FFGBPNGC[CF\GZF,GPBPKRKOCPF,

"[BPZFYC"FNK[ZBN,PMZ\KNMO\GZ\K,MCKMGNRPMZTPG",M[FO

NGPEKO\GZF,FOZGXKONFGXKBB\PBGZF\GZF,[FGBPIHKZGNPGJC.

GHF[BPZGIH"N"FCBNJFZT"KF\GZF,PSKKTKQBG\G",FKG\[FYC"F

PNGC[CF\GZF.

GCFBPGZK[NVZ[,PF[BRGBGPZKO)"BFC\TGNO",[NVRKYZKB\

[PT("GFBZTKRKRGC\GZ\L".GNMBGZFFN[GQ"GFBZTKRKRG"[KKLNGPZ

CPYGOIG[LGFS\Z,BCNC\GZFFKFXZKLNGPZ"G\QNFCKQB\\GZ\L".

GPFGFN[GQ"GFBZ".

GCFR"NK[NVZ[,FKG\[K[NFCIKQCF\GZFB\NCG[K\GZF,PF

[FYC"FPNGC[CFO,GHFPGS\ZPB\RG,MKBRGZGBKOZYFNCG[KO,GNB

FNGC[,NMQBRGPCY[KOPF',[KBKZTKRKRG,[RHMFNZBG\GNFZDK[B\

FYC"F,[FGBPNGC[CF\GZF.GHF[M\GC"GFBZTKRKRG",[RZBF[B\F

PNGC[C\GZ\L.

GMPGMQK[NFCKQPF[BGPZCHF"YTNFM\GC"GP[IZKKPXBGRRG".

[BNGTNHF,FKMQPGXBKOB\F[K"\.GBGPZG,[BKQPGXBKOBG\GK\CZL

BNBC\GZF.GMQBPZGTNFM\GC,"BMQB\FBNPS\\Z",B[ZFYC"F

PS\KZB\TXPGC\GZFFYEG[F.

PGCBCFYEPFN\T"S)BG\P"B(GHFGMR"N,CPF[BPZGIH"N"GK[

NLPYI,[PK[PMZG,RPMZTPG".HB\BGPZ\,[FYC"FPNGC[CF\GZF.

ZYPF,[TNFBEONIV[BG\G,GNPXGBBG\G,FKG\[FGBFS\KZTXPG
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C\GZF,MNHPQ[BKQFNGPEK\GZFZBGKKONML.GTNKEKFKDKTFGF\VNF

PGXBKOBG\G.

GTNHFBPZG"KDT\KGPXB\K".GF[BNFFKB,KEGT,BKHG[KKMG\K[

KDKTFNPXKBFC\GZF.BNBMR"N,[TNKEKFKDKTFPGXBKOB\FYC"F,BKL

[FGBPNGC[CF\GZF.HB\BGPZ\,[BNKBPZBEO,FNBNPE\K\GZF

FZCF,GBKQBRKPGXBB\FYC"F,BKL[FGBPNGC[C\GZF.BNB[XZKMKO

NIV[BG\GGNBNF\KKB[.BNBNFBPKQ,MPG[M\GC"GP[IZKKPXBGRRG".

FKG\[TRKQFFS\ZFGB\KYGQ,[BNK[KDGBG\GPJZO[KFKFNBEOMNKO

EF[VTF,[HFRYZB"F[\GG\FXGZFGECKYG\CF'".

GCFBPGZK[NVZ[PF[BPZGIH"N)REZKOV"B("FHFZGCCRKTRKKO,

[PFO\XB\GZF".[RBPZ"KHNPKOPENKG",[PFO\XB\GZF.GNMBGZF

P[PT,[EGYBPCRKTRKKO\XB\GZF,PF[BOMQPCRKT[KZKONB.FK\MQ

NGPZML.

GFRFTNEZLFTCGEFK[NVZ["TRKKO",MPG[BPZGIH"N)REZKOP"B(

"BKQTRKBNBCET\".GP[GOHF,M[FBEONGPE\GZFGZGXFNFDKT

NCIKR\\GZFMR"N,MNGPZNCIKR\"GFBZTKRKRGC\GZ\L",MR"N,[TRKRG

FGBNECYCF',FPNGC[C\GZF,["\GZ\L"FMGGRFTNFYC"FFPNGC[

CF.

GFGBZGBFTEMPF[F[YKTTCGEFGKDKTF,CMEKNPXGBB\F'

CF\GZF,BCNBKRGPGXBBG\G.FDO[M\GC"GMNP[IZKKPXBGRRG".BCN

FGBZGBF,[FGBTRKCET\.GFGBZGXFNYKKOPF[M\GC"ETBNYKBCKL

GTCEFG".GMPGMQM\GC"DORV[CNKET\NBJGC".BCNFGBZIGYPHF.

[MNVTOFGBZGBF,[BKQ[GOBV[ZG\NPGXBGCF\GZF.GHFRYZB"TRK

CET\".

GFBEOPCKQBH,[TRKQHF,NPXGBB\FYC"FC\GZF,HFNBC[CKNG

RBPZ.FKG\[FGBIG[C,[MCZIV[BG\GC\GZF,GNBFTNFCKEG[GO

ECZ.GZGXFNCZGIPFPTZMF.

NMQCBGIH"NGBPZG"FHFZGCCRKTRKKO,[PFO\XB\GZF".GFJTO

FGB,NVKFMNN"BKQPKNGKCNKISZGQ,BKQDENG\CNKYJRG\".[VKZG[G,

[BOZGXKON\\P[FGNBEO,GFRG\QPVIE,[BOK\QNG,\KMUTN

FPYGO,CHPQ[FPYCNPCY[PPRG,BHFPYCNNBKETNFTZKLB\

FR\KRF,GFGBCJIKBCEHF,BG[KFKFBR[KO[KYIGPPRGB\FECZ.
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GFKG\[FRG\QKGETB\FI[KCG\[CFECZ,NMQFGBNBZGXF[FPYCN

KYNYNBG\F.GNMQFGBNBRG\QNGB\ECZ,PF[FGBPCY[PPRG,\KMU

TNFPYGO.BNBFGBZGXF[FPYCNKCY[PPRGFZCFVTPKO.MNGPZ,

[T"KFCKYG[P\ZYOBXNFPYCNXGZLNFECZ.BIZ\FGBPGMZI

NFVSKYPNCY[.

GCHPQ[FGBNBHHPPRGPNCY[,HFBKBV[ZNFKG\,ZYCBGVQ,[CMN

VTOGVTOFGBPGMZINFCKQB\FRIKXG\[CFECZ.HB\BGPZ\,BOFGB

ZGXFNCY[PPRGTGEFVTO,[FRG\QK\QNG,PGMZIFBEON\\PI[CF,

BOCBP\ISZNGB\FECZ.[ZYBHK[NGMINCY[TGEFVTO,NBIZ

[MCZCKY[GNBYCNPTRFTN[BN\G.

GHFGPJTO,[BKQBEOKMGNNCY[CY[G\PPK[BKRGP\TRKKQ

CCY[G\KG.BGNOFKG\[FECZ[FGBPCY[,FGBECZRIGW,[HFGTRKQ,

[MNFIKKO\NGKCHF,NMQFRIKXG\[CECZBKRGRG\R\NGPRGIF.GFGB

FGNLBVKNGNPTNFPFET\,NCY[MNVTO,TGEFVTO.FKG\[BKQNGNBQ

NNM\.MKCNKECZHF,[FGBPCKQ[HFGFIKKO[NG,FGBBGPZ,[MNFIKKO

FGBC[CKNGECZPKG\Z,FKG\[FGBCBNKEKFZD[F,[C[CKN[BZECZKO

BKQMEBKNIKG\.

GRPXB,[BKQCZKZF,FKG\[BKQNGSKVGYCIKKO[NG.HB\BGPZ\,

FKG\[K[MNN,[BKQFBEOKMGNNIKG\CNKVZRSF,PJTO[FCGZBCZB

B\FRCZBKOTNFMGGRF[KFRG,[HFPMGRF"ZXGRGK\CZLFGBNFJKC

NRCZBKG".GPFD'ECZKO,[FBEOKMGNNYCNVZRSF,[KVZRSFDGU,[KFKF

[CTZXGQ,FRYZBKO"FYRBF","F\BGF","FMCGE"=HFNBPSVYBG\G.

NMQFBEOPGMZINIV[ZGIRKG\,BOFGBKFGEKPBPKQ[T"KECKYG\

CF'GC\GZ\GKMGNKOMQNF[KDVZRSF,[KVZRSB\FDGU,[\FKFNGFKMGN\

NGPZCVFPNB"CZGL[BPZGFKFFTGNO",FKG\[FGBRFRFPHF,[KHMF

NECKYG\F',MPG[M\GC"GB\O,FECYKOCF'BNYKMO,IKKOMGNMO

FKGO",[BHKHMFNIKKOBPK\KKO.

GHFRG\QNGMINBNF\KKB[,PNCY[PF',[KYZCBG\G,G[KVYITKRKG

C\GZF.GMPG[M\GCCFYEPFN\T"S)BG\V"D(GHFN[GRG"GFRFPEZDF

ZB[GRF[NDKNGKFVRKO,BKQHGCBFNBEO,BNBT"KK[GT\GK\CZL,[HGMF

CVYKI\TKRKOC\GZFFYEG[F,CF[DFRVNBF,GRT[FMPTKKQFP\DCZ.
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BCNHF\NGKNVKFBPGRF,[FGBPBPKQ,[F'FGB[GPT\VNF.GKMGN

NFXEKYB\FF[DIF,GBGPZB\PF[FGBIG[C,PEGTFGBNBYCNB\

PCGY[G,BKQHFPJTO[BKQFYC"F[ONCN\VNG\KG,BNBFGBPBPKQ,

[FYC"FTGPEGPIMFN\VNG\KG,GYGCWBG\OTNEZL"VZGJFGVZGJF

PXJZV\NI[CGQDEGN".

MNGPZ,FKG\[KEGT,[BORG\RKOECZI[GCNBEO,GFGBBKRGKGETB\

TZMF,GK[BR[KO[FOMQKGETKOB\FI[KCG\[CECZ,FECZFHFTGCZ

NBNGBR[KO,BGT"KDRKCFBGT"KBCKEF,[FBEOBKRGKGETN[PGZBG\F,

GK[BR[KO[KGETKOB\TZMF,GFODGRCKO,GPGXBKO,GNBPIHKZKO

NCTNKFO.

GKEGT[K[MRDEFYEG[FS"B,[FOMQKGETKOPFGTZL[NZGIRKG\.

NMQXZKLNFKG\[PKZFTNHF[NBKDKTNZ[G\O.GHFGFSKCF,[BKQ

FYC"FRG\QNGB\PCGY[G,BNBTGPEGPIMF,[T"KHF[FGBP\DCZMN

VTOTOCIKR\BPGRFNPTNFPFET\,NCY[PFYC"F[KTHGZNG,[KHMF

NVYKI\TKRKOC\GZF.

GFGBPBPKQCBPGR\IMPKO,CPF[FOBGPZG,[T"KFTCGEFCBPGRF,

HGFKFSDGNFFMKJGCFNHMG\NI[KC\FPJZF,[FGBECKYG\CF'.GCHPQ

[FYC"FKGET,[FGBMCZKGETN[PGZB\P\R\FPNL,CGEBKFYC"F

KTHGZNG,GKYCNB\\VN\G,PF[FGBPCY[,[F'KV\ITKRKG,GKHMF

NVYKI\TKRKOC\GZF.GFGBCGEBKK\QNG.

GHF[M\GC"FHFZGCCRKTRKKO".MNGPZ,[BNNHNHNCPXC,[FGB

PZDK[,[FGBTRKCET\,[TEKKQNBHMFNVYKI\TKRKOC\GZF,GTGENB

HMF"[FPBGZ[CFPIHKZGNPGJC"."FKG\[PFO\XB\GZF".VKZG[,

[K[NFBPKQ,[T"KHF[FGBPZDK[,BKL[FGBTRKCET\,GMNVTOGVTO

FGBPGMZINF\DCZPIE[,TNKGNFBPKQ,[HFCBNGPFYC"F,FKZKEG\

FBNG,[T"KHFKYCNMNKOGXGZL,BKLNFI[KCB\P\R\F'PVRK

FIKXGRKO.MNGPZ,[NBKVGNFMNNMNKOEYCNF,[FMNKOFBNG[KKMKO

NYNKVG\.GTNKEKFF\DCZG\CBPGRF,[KBPKQ,[F'FGB[GPT\VNF,GMN

\VNFG\VNF[FGBPCY[PF',F'PXZUBG\FNI[CGQDEGN,TE[FBEO

KETB\I[KCG\[CECZ.

GHF[M\GCCSVZ"VZKIMO")INYC'EUP"J(GHFN[GRG"GNMQRYZB\

YNKVFHG"VZTF",BG\KG\"VFZT".GCDNG\PXZKOFK\F[NKJF"NVF
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ZT",FR"N,GFKGIGHZKONSGZO.GNMQBUTNVK[HMGNBKHFFBZFPJ'

ZB[GRG\,BCNFKBNBKMGNFNFKG\RCNT\CDGU,PVRK["VFZT",[FGB

FNTGP\EVFEYEG[F,EFKKRGFTGZU,FKFPVSKYF[VTFKGZEPQFZB[,

GKGRYGPGXWMNF[VT,[F\IKNNZE\C[CKNK[ZBN".

GCFBPGZKGXB,[K[C\GZFNFCIKQMPFCIKRG\:

B([NGPE\GZFCMEKNET\B\FEKRKO,CMEKNET\BKLNYKKOPXG\

F\GZF.

C([NGPE\GZFCMEKNYKKOPXG\NKPGEF\GZF.MPG[M\GC)KFG[TB'(

"NBKPG[SVZF\GZFFHFPVKL,GFDK\CGKGOGNKNF".GVKZ[Z["K"GFDK\

CG"GF\CGRR\CG,MNFDKGQ[C\GZFCNC,MEBPZ"GFDKGQNCKNVRKO".

D([NGPE\GZFCMEKNHMG\NPBGZF\GZF.GHF[M\GC"CZB\KKXZFZT,

CZB\K\GZF\CNKQ,P[GO[FPBGZ[CFPIHKZGNPGJC".[T"KHFKHMF

NBPGRFGNFKECYCF'.GBHRMRSNCIKR\"K[ZBN",FKG\[MCZPBPKQCF'

CBPGRF[NKPF.

E(NBIZ[MCZHMFNCIKR\BPGRF,BHFGBHGMFNCIKR\"\GZF,

PCIKR\[PG\KG[NFYC"F",[HFRYZBCHF"YCIKR\"BGZKK\BGK[ZBN

GYGC"FIEFGB".[BHFGBHGMFNCIKR\PJZ\FCZKBF,[FGBNFJKC

NRCZBKG,[FRCZBKOPYCNKOPCIKRFHGB\PF[FYC"FZGXFN\\

NFRCZBKO.

GCPF[VKZ[Z["KTNFM\GC"GFDK\CGKGPOGNKNF",GBGPZ

"GF\CGRR\CG.MNFDKGQ[C\GZFCNC",K[NFCKQNPFFGBP\MGGQNGPZ

[FDKGQFGBCNC.FNBM[NGPEKO\GZFFGBCPGIGZB[GNBCNC.BOMQ

PFP[PKTRGCHFBGPZ"MNFDKGQ[C\GZFFGBCNC".

GK[NVZ[,[BKQMBQFMGGRFTNCIKR\\GZFEGYBNPF[RGDTNFNMG\,

[NGPEMEKNET\B\FEKRKO,BKLNT[G\B\FPXG\.BNBFGBZGXF

NGPZ,[F\GZFDOMGNN\B\C'CIKRG\BIZGRG\,FR"N:

B(PF[NGPE,CMEKNYCNPBGZF\GZF,

C(PF[HGMFBI"MNCIKR\\GZF,FRYZB\"[PG\KG[NFYC"F".

B\C'BNF[KKMKOEGYBNFNC,MPG[BGPZFZ"BTHZBH"N)PGCB

CFYEPFNSVZVRKOPSCKZG\BG\K'(GHFN[GRG"ETMKMNPXG\FM\GCG\

C\GZF,BGFPYGCNG\[\YRGFBCG\,BUTNVK[ZGCOFOCPT[FBG

CVF,FMNFON\YQFNC.MKMNNCCG\EGZ[F',GMNKXZPI[CG\PCKQ.
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GM\GC,"NK[ZKOCNCG\O",GFKVLHF,"NCIGZ[PI[CG\BGQ",GET,MK

F\GZFNBR\RFBNBNBR[KNCC".

GK[NVZ[B\ECZKZ["K,MPG[BGPZFZ"BTHZBH"N.GCFBPGZK[

NFCIKQCE'CIKRG\FR"N,[C'BIZGRG\[KKMKONTCGE\FVZJ,GC'CIKRG\

FZB[GRG\[KKMKONFMNN.GHFGMPG[BGPZFZPC"OH"N"M[PNPEKQB\

FYJRKO,GB\FR[KO,GMNNTPKFBZW,BKQPNPEKQBG\QBNBNTCGE

PKZBF,GMEKNYCN[MZ.TE[\ZCFET\Q,GK\IMPGIMPFK\KZF,PDNKO

NFOZHHFPTJPTJ.GPZDKNKQBG\QCRI\,TE[K[KDGFGGKTCEGFG

PBFCF".

ZGBKOBRGPECZKFZPC"OH"N,[F\IN\TCGE\FMNNP\IKNP[NB

N[PF,BNBMEKNYCN[MZ.GNMQXZKMKONNPGE\GZFCMEKNET\B\

FEKRKO,BKLNYKKOB\FPXG\.GHFGCIKRFB'FR"N.GMPGMQNKPGEF\GZF

[NG,FGBMEKNET\TOFPGI,PF[M\GC[PF,[T"KPXG\NPGEF\GZF

FGBKYCN[MZ.GHFGCIKRFC'FR"N.GC'BNGBKQNFO[KKMG\NTCGE\FNC,

MR"NCECZKFZ"BTHZBH"N.

PF[BOMQC'CIKRG\BIZGRG\FR"NMCZ[KKMG\NFNC,P[GO[FQ

[KKMG\NCIKR\N[PF.MKCHPQ[FGBZGXFNNM\CEZL[NN[PF,PDNKO

NG,MECZKFZPC"O,FR"N,MKPF[BPZRGNLPYGEO,[B\FXZKLNNPGE

"[NBN[PFBNBCMEKNYCN[MZ",FGBPJTO,[BKQFBEOPSGDNPXE

FNKEFGFJCTNTCGEN[O[PKO,BNBZYN\GTN\TXPG.NMQBGPZKONL

TM[KG,[B\FXZKLNET\,[TKYZFTCGEF[NRGFKBN[PF.BCNBKL

PDKTKONHF,FTXFFKB"P\GL[NBN[PFCBKON[PF,PJTOFPBGZ

[CFPIHKZGNPGJC".

GR[BN\F[BNF,PFFGBFZT[XZKMKON\YRG,[KFKFJGC.BGPZKO

NRG,[HF,PF[BKQFBEOKMGNNT[G\P[FGN[O[PKO.GZYT"KPBGZ

F\GZFK\YQFNC,[FNCRYZBZXGQ.GPXEFJCTFGBZXGQBLNYCN.GBKL

FBEOKMGNNNM\RDEFJCT.

NMQBPZFYC"F"CZB\KKXZFZT,CZB\K\GZF\CNKQ".RPXB,[FGB

NGPE\GZFNBC[CKNFPGI,NFCKQ.BNBHF[NGPENFCKQ,FGBMEKNFDKT

NECKYG\TOFYC"F,FPNGC[C\GZF,[HF[KKLNFNC.GT"KFPBGZ

[KYCN,FGBPIHKZGNPGJC.MNGPZ,[FZXGQNYCNN\GTN\TXPGKMGNNYCN

MIPNPTNF,[KFBCKEGNT[G\PT[KON[O[PKO.
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RPXB,CT\[FGBZGXFNFMRSNTCGEFEN[PF,[HF[KKLNTCGE\

FVZJMR"N,BHPDNKONG,[TRKQNKPGE"[NBN[PF"BKQHFSGUVSGY,

MPG[FGBI[CP\IKNF,M[F\IKNGNNPGETPG.BNBCFNKPGE[N"[NB

N[PF"XZKMKONMGGQ,[HFKCKBNGNNPGE"N[PF".NMQ,NBIZ[NPETN

FMGGRFNFDKTN[O[PKO,T"KHF[YCNPBGZF\GZF,BHFGBPDKT

NCIKRFE'[K[CNKPGEF\GZF,MR"N,FRYZB"\GZ\IKKO".

GHF[M\GC)BCG\,VZY[K[K("ZCKPBKZBGPZ,MNFTGSYC\GZF

N[PFHGMFNECZKOFZCF,GPDNKQNGZHK\GZF".HB\BGPZ\,[BHFGB

HGMFNCIKR\"\GZF,[FKB[PG\KG[NFYC"F",FRYZBCN[GQFHF"Y

MR"N"BGZKK\BGK[ZBNGYGC"FIEFGB".

GCFBPGZK[NFCIKQC'CIKRG\CF\GZF,[FO[KKMG\NFNC:

B(CIKR\PBGZF\GZF,[HF[KKLNYCKT\BPGRFCNC,[HFTRKQ"FPBGZ

[CFPIHKZGNPGJC".

C(CIKR\\GZF,F[KKM\NNC.MPG[M\GC)\XGF,ZB[GQ("GB\F\ECZBN

MNIMPKNC,B[ZPNB\KGZGIIMPF",[HFRYZBCN[GQFHF"Y"EPBQ

ENBKETBGZIKQ[PBZKFGXGGKGQEPBZKF,BKLKTCGENKF".

GMPG[M\GCCSVZ"VZKIMO")INYC',EUS"G(GHFN[GRG"TNMQPGJC

[\BIGHB\FPJZFNF[\GYYNXKGKBEPBZKF,EPBQENBKETBGZIKQ

EPBZKFGXGGKGQEPBZKF,[FOZHKQEBGZKK\B,BKLKTCGENKF".

GCFBPGZ,[TRKQ"\GZFGPNBMF"FMGGRF[NGPE\GZFCMEK[F\GZF

KCKBNGB\FPBGZF\GZF,[T"KHF\FKFNGFKMGN\NFVGLB\FMNK

EYCNF,[KFKGCTP"RNF[VKT,[TOFMNKOFBNGFGBKHMFNECKYG\F',

FRYZB[NGPE\GZFN[PF.

GCHFKMGNKONVZ[PF[BPZGIH"N)YEG[KQP'("PI[CFJGCF

FYC"FPXZVFNPT[F".[CHPQ[FBEONGPE\GZF,CMEKNFDKTNPT[F,

[VKZG[G"PT[F[NT[KK\FMNKEF[VTF".GFKG\[BKQFBEOPSGDN

PXETXPGNT[G\PT[FHG,PSKC\FZT[CNCG,GCHPQ[FYC"FZGBF,

[K[NFBEOF[\GYYG\DEGNFNPT[FHF,BHFYC"FRG\QNGPBGZ

F\GZF,[HFPIHKZGNPGJC.GHF[M\GC"FYC"FPXZVFNPT[F".MNGPZ,

TG[FTM[KGB\FVTGNF,T"KHF[RG\QNGB\PBGZF\GZF,KGXBCIKR\

PT[F.
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GNVKHFBRGZGBKO,[CBP\PXEFBEONBFKFKG\ZPPI[CFJGCF.

MNGPZ,FGBIG[CNECZJGC,[FGBMNKOEF[VTF.BCNCBP\PKTG[F

B\FVTGNF,[FBEOKHMFNBNGFMNKO.ZYFCGZB.CHF[FGBRG\QNGB\

FPBGZF\GZF,[FGBCIKR\"FNGC[,FPNGC[CF\GZF",MR"N.

GHF[M\GC"PI[CFJGCF,[K[NBEO,FYC"FTG[F,[KFKFMBQDO

PT[F".GHFGMPG[BPZGIH"N"FCBNJFZPSKKTKQBG\G".RPXB,PXE

FBEOBKQKG\ZPHF[FGBCBNJFZ,[HFRYZB"PI[CFJGCF".GBI"M

FYC"FRG\QNGFSKGT,[FGB"PXZVFNPT[F".

GCFBPGZK[NVZ[PF[M\GC"GB\F\ECZBNMNIMPKNC,B[Z

PNB\KGZGIIMPF".G[BNRG,BKHG[KKMG\K[IMPFNFNC,FNBIMPF

[KKLNPGI.GFTRKQFGBMR"N,[C'CIKRG\K[NFCIKQC\GZF,F[KKM\

NCIKR\N[PF,[FO:

B(MNK,

C(BGZ.

FMNK,[KFKFPGM[ZNYCNFBGZ,FGBXZKLNFKG\CF[\GG\TOFBGZ.

MKTNHFFKFXPXGOGFS\Z,FKG\[NPERG,EPNMG\EBKQSGU,[FKB[GZ[

FRCZBKO,I[YFNCIKR\FECKYG\,FPMGRF"F[\GG\FXGZF".GMN

F\KYGRKOFGNMKOZYNT[G\F\KYGQFHF"N\YQFMNKYCNF,[KFKGCTP"R

NF[VKT".

NMQFBEO,FRGNETOFZXGQNYCN,GZGXFN\YQBG\GCTP"RNF[VKT,

GMKEGT[HFGRDEFJCT,ZYTXFBI\RK\QNG,[ZYT"KPBGZF\GZFKMGN

NFVGLBG\G,[KFKFCTP"RNF[VKT,MR"N"CZB\KKXZFZT,CZB\K\GZF

\CNKQ"GFPBGZ[CFPIHKZB\FNCNPGJC.MR"N,["ZT"RYZBFPYCN

NTXPG,G"JGC"RYZBBOFNC[NGFGBZYNF[VKTGNBNYCN.

NMQBNGBR[KO,[FOTGSYKQC\GZFNBGEGYBCMEK[KETGB\

FEKRKOGFFNMG\,[KETGBKLNYKKOB\FPXG\,BNB[K[NFOTGE\VYKE

RTNF,[FONGPEKO\GZF,CMEKN\YQB\FNC,FORYZBKO"IMPKNC".

FKG\[MNECZRYZBTN[OFVTGNF.NMQF\GZFPF[NGPEKO\GZFTN

MGGRFHG,RYZB"IMPKNC"GNB"IMPKPGI",FKG\[FOXZKMKOB\

F\GZFN\KYGQFNC.

GTNEZLHFK[NVZ[PF[M\GC"B[ZPNB\KGZGIIMPF.MNGPZ,

[NBIZ[MCZK[NFOMNKOP\BKPKONFBGZ,MR"N,MPG[FBGZ,[CB
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PNPTNFFGBNF[VKT,MPGMQFMNKXZKLNFKG\DOMQCTP"RNF[VKT.GMKGQ

[MCZK[NFOMNKHF,[F[KDGT"KPBGZF\GZF,GMCZRYZBKO"IMPKNC",

PSKC\[NGPEG\GZFC[CKN\KYGQFNC,HB\BGPZ\,[K[NFOMNKO

PGM[ZKO,NMQFOXZKMKONYCNB\F\GZFCTXO,FRYZB\"\GZ\IKKO".

GHF[M\GC"B[ZPNB\KGZGIIMPF".FMGGRFTNFBGZ.MNGPZ,[DO

FBGZFGNLNFNC,P[GOMKNBIZ[MCZYRGMNKOIE[KO,FRYZBKO"MNKO

EF[VTF",GZGXKONF[VKTRI\ZGINFCGZB,BHFOZGBKO,MKPFISZ

CCK\FPNL,BNBECZBIE,BV[ZNGPZ.FKG\[IH"NBPZG)CP"Z,

CZB[K\(,"[FYC"FBPZNFPNBMKO,CT\[FNLNCZGBB\BEOFZB[GQ,

[FPNBMKOYJZDGTNKG,NPFFECZEGPF,NPNL[K[NGPDEGNPNBMN

JGC,GBKQNGBGZIKO,PBKFRBFETCKE".

NMQFBEO,CT\[ZXGRGFGBZYNT[G\RI\ZGINKGXZG,BHFNC[NG,

[ZGXFNFRG\PN\\P[FGNFPNL,[KFKFNGFRBF,FGBPGXBZYECZ

BIE,[FPNLKMGNNFRG\PHF,[FOKYIGPPRGB\FJGCGFTGRD,PF[FGB

ZGXFN\\NFRCZBKO.FKG\[K[PDEGNPNBMNJGC,GFGBZGXFNFKG\

FBGZIBXNFYC"F,[KMRSN\GLFPDEGNGNYCNPPRGFRBF,[HFFRB\

FPNL.RPXB,[FBGZF\GZF,[FBEOZGXFNYCNCCIKR\"\GZ\IKKO",

FGBC[CKNNCG[NBEO.MNGPZ,[KFKFNGCPFNFRG\NFPNL.

GHF[M\GC"GB\F\ECZBNMNIMPKNC,B[ZPNB\KGZGIIMPF".

MNGPZ,[ZGIFIMPFPNB\KG.NPK,NIMPKNC,MR"N.GFMGGRFTNFBGZ,

[FBGZCBNIMPKNC.[FNCFRYZBZXGQ,GZGXFNYCNB\\GZ\IKKO,

CMEKNFRG\CHFNFCGZB.MR"NCP[NNPNL,[K[PDEGNPNBMNJGC,GBKQ

NGBGZIKO.

GCFBPGZK[NVZ[PF[BPZGIH"N)CZMG\,R"IT"B(GHFN[GRG"FGB

FKFBGPZ,BGZIJGCPFGBGPZ,MPFJZIG\JZICTNFCK\C[CKNK,GMN

PF[JZINBJZIBNBC[CKNK".

KEGT,[BKBV[ZNFKG\BGZI,BNBCPYGO[K[[OCTNFCK\.NMQ

M[FBEOPBPKQCF',[FGBFCTNCK\[NFTGNO,GFBEOPZDK[[FGB

BGZI,GZGXFNFKECYCG,MPG[BPZGIH"NTNVSGY"GNECYFCG",

[VKZG[GFGB"FECYCPKEG\KG.PFFGBZIGO,BUB\FZIGO",HFRYZB

"BGZIJGC".
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GVKZG[G[N"JGC"FGB,MPG[M\GC)\FKNKO,P"F("ZI[NCKECZJGC,

BPZBRKPT[KNPNL".[VKZG[G,[MNPT[KG[FGBTG[FKFKFZYNPNL,

FKKRGNF'.HFRYZBECZJGC.GBH,CHPQ[MNPT[KGFOZYNF[VKT,[BH

FGBCCIKR\"IMPKNC"MR"N,FGBCBNCIKR\"\GZ\IKKO",[FGB

[PG\KG[NFYC"F,[[ORPXBB\FJGCGFTGRD,[FKFCZXGRGK\CZLN\\

NRCZBKO.

BHFGBBGPZ"MNPF[JZICTNFCK\,NBJZIBNBC[CKNK".GNB

ISG[NGOC[CKNTXPG,MR"NCP[NNPNL,[K[PDEGNPNBMNJGC,GBKQNG

BGZIKO.GCFBPGZK[NVZ[,PFGZHK\GZF,MNGPZBKHFSGEF\GZFPDNF.

GK[NVZ[HFCC'CIKRG\:

B([F\GZFPDNFNFBEOECZIE[,PF[NBFKFKGETNVRKHF.GHFG

PJTO[FBEORCZBCJCT[NZXGQNYCN.GCHPQ[BGPZKONTSGYTOZXGQ

NF[VKT,HFGBXNGNECZCN\KI[GCECZ[VN,[FDGUZGXFNCZGIPZXGRG\

MBNF,FKG\[FGBKMGNZYNFVSKE,BOFGBK[\P[TOMNKOEF[VTF.

BCNM[FBEONGPE\GZFTNFMGGRFNHMG\NPBGZF\GZF,[FPBGZ

FHFPIHKZGNPGJC,BHFPBGZF\GZFFHFPDNFNGECZIE[,PF[NB

FKFKGETTET\F.MNGPZ,TM[KGFGBKGETPP[NFKVLPPF[I[CPYGEO.

FKG\MKJZO[HMFNPBGZF\GZF,FKFKGET,MKTKYZI[KCG\[NBEO

FGBFMNKYCNF,[TOFMNKYCNFFGBKMGNNYCNIEGG\IKKO[NFTGNO.

PF[BKQMQTOPT[KO[NF[VTF,TOHFFGBKMGNZYNT[G\JGCG\

NBIZKO,[DOKFRGP[FGPFTGNO,PHF[FGBTGHZNFO.

BPROHFGZYPJTOPXGF,MNGPZPJTO[K[NGZIPRG\TNBIZKO,

[BKQNFOMNXZMO,GFGBTGHZNFO.GCJIFGBPXVF,NBNGBR[KO,[FGB

TG[FNFOJGCG\,[FONBKFKGMVGKKJGCF,G[KMCEGBG\G,GMEGPF.

PF[BOMQT\F,T"KHF[HMFNPBGZF\GZF[PIHKZGNPGJC,R\DNF

NGECZIE[.[HF[FGBP[\P[T\FTOMNKYCNF,FGBPVSKEIKKO

GJGCGTGRDNTXPG.GBOFGBK[\P[TOMNKF[VTFNJGC\FHGN\,FGB

PYCNJGCGTGRDBPK\KNTXPG.GZYT"KFMNKOEF[VTF,FGBPZGKINTXPG

JGCGTGRD.PF[BOMQCMNKOEYCNF,FGBPVSKEJGCGTGRD.GSGEFHF

R\DNFNGTM[KGT"KPBGZF\GZF.

GCHFKMGNKONVZ[PF[BPZGIH"N)VSIKO,R'T"B("TGNOFVGL

ZBK\K.TNKGRKONPJF,G\I\GRKONPTNF".GK[NVZ[,[R\DNFNGECZ
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IE[,[PF[RYZBCTGNOF[YZ"TNKGRKO",FKKRGMNKOEYCNF,[HFFGB

ECZI[GC,FRYZB"TNKGRKO",CTGNOFBP\,MNGPZCHPQ[HGMKONPBGZ

F\GZF,[RYZB"HGMKONFBP\",BHZGBKO\I\GRKONPTNF.

FMNKOEF[VTF,[RI[CKOCTGNOF[YZNCIKR\\I\GRKOCI[KCG\,

[FOCIKR\[VNG\,MNGPZCHPQ[FBEOPGMZINVTPKONTCGETPFO,FGB

JGTOCFOJTO[N[VNG\,PSKC\[FGBNBZGBFPF[FZXGQNYCNNTXPG

PZGKICFO,[OCTGNOFBP\FONPTNFCI[KCG\,PSKC\[MNJGCGFTGRD

KMGNKONZMG[ZYTNKEKFO.NMQKGXB,[F\I\GRKONPTNFCI[KCG\.

GHF[M\GC"TNKGRKONPJF".PF[CTGNOF[YZPI[KCKOFMNKYCNF,

[ZYTOFMNKYCNFNTXPQP[\P[KO,[IG[CKO[T"KKGMNGNT[G\IKKO.

GCTGNOFBP\MR"N,[CHPQ[HGMKONPBGZF\GZF,BHZGBKOECZIE[

[R\DNF,[FMNKYCNFFOZYDGZPKOFVSEKOCIKKO,[FOFPVZKTKO

PNF[KDB\FJGCGFTGRD.RPXB,[FTNKGRKOFONPJFCI[KCG\.GFGB

FSGE,[F\GZFFRYZB\"ZHKF\GZF",[PDNFNFBEOFBP\.

C([F\GZFPDNF,[C[CKNHFRG\RKOB\F[O"ZHK\GZF",FGB[PJZO

[F[KDB\FMNKEF[VTFT"KPBGZF\GZF,FGBP[KDZYNCG[K\GZF,PF

[FCGZBPNGC[CFNCG[KO.GTM[KGP\DNFNFBEODOFNGC[,PF[FGB

PNGC[CF\GZF,[\GZFHGRYZB\"\GZ\IKKO",[FGBCIKR\[PG\KG[N

FYC"F,[HFRYZB"BGZKK\BGK[ZBNGYGC"FIEFGB".

GCHFKGCQPF[[BNRG,PFHF\GZFGPNBMFCTCGEF.F\[GCFFKB,

[NGPEF\GZFCMEK[\FKFNGFKMGN\NT[G\B\FPNBMF,[HFRYZB

"B[ZCZBBNYKONT[G\".MNGPZ,[FRCZBKOXZKMKONT[G\B\

FPNBMF"NFVGLB\FZXGQNYCNNZXGQNF[VKT",[T"KHF\FKFNFO

ECKYG\,[FGBCIKR\F[\GG\FXGZF.GDOKGMNGNYCNB\FJGCGFTGRD,

[HFGPJZ\FCZKBF.

L
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PFGF[MZCTCGEFENF[VKT

PBPZM',\[P"I

IH"NBPZG)BCG\VZY[RK,M"B("BONPE\\GZFFZCF,RG\RKONL

[MZFZCF,GRBPQFGBCTNPNBM\L,[K[NONL[MZVTGN\L".FZKBRG

ZGBKO,[BRGXZKMKONTCGEC[CKN[MZ.GNBTGE,BNB[K[XKGGKPKGIE,

[BRGXZKMKONFBPKQ,[FYC"FK[NONRGB\F[MZ.G[O,CVZYB',BPZG

PP[FFKVL,GHFN[GRG"FGBFKFBGPZ,BN\FKGMTCEKOFP[P[KQB\

FZCTNPR\NYCNVZS,BNBFKGMTCEKOFP[P[KQB\FZC[NBTNPR\

NYCNVZS".GK[NFCKQBKLP\YKKPKO[RKFPBPZKOFBNG.

KEGT,[MNTRUZGXFNFEPG\N[GZ[G.GFKG\F[GZ[[NRG,[FGB

FCGZB,FGBCPXCFPRGIFFPGINJ\,NMQBKQFRCZBKOPSGDNKONT[G\

[GO\RGTF,BNB[F\RGTF\[CIB\PXCFPRGIF[NFBEO,BIZ\

FBEOCGIZCPRGIF.GMPG[M\GCC\T"S)INYB',EUM',BG\K"J(GHF

N[GRG"CKEGT,B[ZMNTRUKFKFJCTG[GFN[GZ[G.GNMQMNFTRKRKO,

FRFGDKOC[GZ[,K\ZXFCGFTRUGKIPGEO.GMNFTRKRKO,[BKRORFGDKO

C[GZ[G,DOFTRUP\ZIYPFO.EFKKRG,BRGBGFCKOB\FPRGIF,GBRG

[GRBKOPBGEB\TRKQF\RGTF,TE[BKQBRGTG[KO[GO\RGTF,HGN\

C[CKNF[D\FPRGIF".

VKZG[G,[BKQBRGTG[KO[GO\RGTF,BNBBOBRGKGETKO,[F\RGTF

FHG\[CINRGB\FPRGIF.MNGPZ,F[CIFHF,[BRGPYCNKOTCGZ

FPRGIF,HFRYZB"[MZ".HB\BGPZ\,BOBRGPZGKIKOT"KF\RGTFKG\Z

FRBFPFPRGIF,BHBRGKMGNKONT[G\\RGTG\,BIZ\BRGR[BZKOCPXC

FPRGIF.

GCTRKQF[MZ,FZKK[PYZBPVGZ[C\GZF:"BOCIYG\K\NMG,GBO

PXG\K\[PGZG,GT[K\OBG\O,GR\\KD[PKMOCT\O,GR\RFFBZWKCGNF".

BOMQ,BKLBPZGIH"NNTCGECNK[MZ,FRYZB"[NBTNPR\NYCNVZS".

FNBHFPP[FFKVLPPF[M\GCC\GZF.GDOHFGBIEPFTKYZKO,

[XZKMKONFBPKQC[MZGTGR[.BOMQBKLBPZGIH"N,[BEOXZKLNTCGE

[NBTNPR\NYCNVZS.

BGNOK[NFCKQHF[BPZGIH"N"FGKMTCEKOFP[P[KQB\FZC[NB

TP"RNYCNVZS",PFGFJTO.FNBK[NFCKQ,[HFFGBRDEPJZ\FCZKBF.

MKPJZ\FCZKBFFKBNFJKCNRCZBKG.GNSKCFHGCZBFYC"FB\
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FRCZBKOCMNKOEYCNF.MNGPZ,[KFKFNGZXGQGF[\GYYG\NYCNFRBF

G\TRGD.

BOMQ,PEGTXZKMKONGG\ZTNF[\GYYG\[NFRBFG\TRGD,BNB

NF[\ENZYNF[VKTNF',GNBNPNBG\B\FF[\GYYG\N\TRGDKO,[FGB

CTXPGCZBBG\RGCJCTMHG.GBKLBI"MBGPZKONRG,NB,FDO[CZBBG\RG

CJCTNYCN\\TRGDKO,GPMNPYGOTM[KGBSGZNF[\P[CMNKOFBNG,

FPMGRKO"ZXGQNYCNNTXPG".

GF\[GCFFKB,FKG\[MNTRUZGXFNFEPG\N[GZ[GMR"N,GFKG\

[FCGZBFGBFP[VKT,NMQCPYGO[FBEOXZKLNFKG\PYCNNTXPG,FGB

RGFD[OTRKQ[NCG[F.GCMEKN\YQB\TRKQFCG[F,RT[F\KYGQ,FPMGRF,

"PYCNCTP"RNF[VKT".NVKHFKGXB,HF[BPZG,[BSGZNYCNNTXPG,

BKRGPJTO[BSGZNFRG\,BNB[HFG\KYGQ.[CHPQ[FBEOKYCNB\

FFRBF,GFKG\[CHPQYCN\F\TRGD,FGBC[KRGKXGZFPFP[VKT,GP[GO

HFFGBPZDK[BKRTKPG\CT\YCN\F\TRGD.

PF[BOMQBOFGBPYCNF\TRGDPJTO[FGBZGXFNFRG\NFTNKGQ,

CHFFGBPYCNCIKR\F[\GG\FXGZF.GBHK[NGC'ECZKOCT\YCN\

F\TRGD:

B([FGBNBP\ZIYPF'CT\YCN\F\TRGD.

C([BKRGPZDK[[GOISZGQCT\YCN\F\TRGD.

GCFBPGZKGXB,[FBKSGZ,[BSGZNYCNNTXPG,FGBNJGC\FRCZBKO,

GNBP[GO[FYC"FXZKL[K[VKTGNG,BGNBFGCBG\G.MKFMNFGBZY

NJGC\FRCZBKO,[FOPYCNKO\TRGDPPRG,G[KFKFCF\TRGD[NKPG\.

GPCIKR\\KYGQFTGNORT[FC'PTZMG\:

B(FRYZB\BCK"TEYEG[F,[[ORGFDZYSEZ[NYCNFCTP"RNF[VKT.

C(FRYZB\BCK"TEJGPBF,[[ORGFDYCNFCTP"RNYCN.

NMQPJZO[BEOP\YQPT[KG,[KFKGCTP"RNF[VKT,FGBRKHGQPPF

[P[LPBCK"TEJGPBF.

GCFBPGZRCKQPF[[BNRG,FNBBRIRGXZKMKONFBPKQC[MZGTGR[,

GPXEF[RKBGPZKONRGNTCGE[NBTP"RNYCNVZS,MNGPZ,NTCGECNK

[GO[MZ.F\[GCFFKB,FKG\PXEFCGZBFGBZGXFN\\,[HGFK\F

PJZ\GNFJKCNRCZBKG,BNB[RT[F\KYGQ"CMEKNFGXKBNBGZ[NKPG\

VTGNG\KG",[BRIRGRTCGE[NBNYCN[MZ.GZYTN\KYGQFHF,[NBNYCN
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[MZ,BRGXZKMKON\\TCGEFGKDKTFZCF,PSKC\[HFGRDEFJCT[NRG.

GZYCSDGN\\G"PBRGKMGNKONFDKTNHMG\NMNKOFBNG,FRYZBKO"MNKO

EF[VTF".

GHFGF[MZ[NRG,[BRGXZKMKONFBPKQC[MZGTGR[.MNGPZ,BOBRIRG

R[PGZB\F\G"P,RHMFNMNKOEF[VTF.GBOBKQBRIRGRYKKOB\F\G"P,

BRGR[BZKOCMNKOEYCNF,[FMNKOFBNGBKROPSGDNKON[GOECZ

[CYEG[F.GP[GOHFBKL\FKFCBV[ZG\NYCNB\FJGCGFTGRD,PF

[FCGZBZGXFN\\NFO.

BKNHB\,MB[ZBRGP\IKNKONNM\CEZL[NF[VTF,\KMUP\IKN

FDGUNF\RDE.GBRGXZKMKONFBPKQCBPGR\IMPKO,GNFBPKQCPF[BPZG

IH"N"FCBNJFZPSKKTKQBG\G".GNFBPKQCPF[BPZGIH"N,[FYC"F

BPZ"CZB\KKXZFZTCZB\K\GZF\CNKQ",[T"KF\GZF,"FPBGZ[CF

PIHKZGNPGJC".GTNF[MZFHF,BRGXZKMKONFBPKQ,[F'K\QNRGB\

F[MZFHF\PGZ\TCGE\RGC\G"P.GPPKNBNB\FKFS\KZFNPF

[BGPZKO,[XZKMKONFBPKQC[MZGTGR[,GPXEF[RKBGPZKO,[BRG

XZKMKONFKG\"MTCEKOFP[P[KQB\FZC[NBTP"RNYCNVZS".

F\[GCFFKB,FKG\[BRGXZKMKONTCGE[NBTP"RNYCNVZS,GHFGRDE

FJCT[NRG,GBKQBV[ZG\[BRIRGRGMNN\YQB\TXPRGC\KYGQHF,GTNHF

BPZG"KXZG[NBEOP\DCZTNKGCMNKGO,BNPNBBKQFYC"FTGHZG,BKRG

KMGNNG".[ZYFYC"FKMGNNTHGZNG,[K\QNGFMNKOEF[VTF.NF[MZFHF

BEOXZKLNF\VNNNF',[K\QNG,FKG\PMGIG\TXPGBKQKEP[D\NMNKO

EF[VTF.

GTGEKG\ZPHF,[PGJNTNFBEOIKGCNFBPKQ,[F'K\QNGB\FMI

FHF.GHFGPSKC\[K[FZCFVTPKO[BEOTGCEGRG\QKDKTFCMEKNF[KD

FMNKOEF[VTF.GPCIKR\F\KYGQ,[BKQFBEOKMGNNFCKQ,K[NVTPKO,

[FBEO[F\IKNCTCGEFHGENF[VKT,GFGBZGBFBIZ\,[FGBFGNL

BIGZF.MNGPZ,[TM[KG,PT\[F\IKNNFMRSCTCGEFENF[VKT,FGB

RT[FKG\ZPDG[O.MNGPZ,[FZXGQNYCNNTXPGF\IKNNVTGNCGCKG\Z

PZW.

RPXB,HF[FGBZGBF,[FZXGQNYCNVGTNBXNGMNVTOCKG\Z

\YKVG\,TE[FBEOCBNVTPKONKEKKBG[,GBGPZ,[FGBZGBF,[BKQ[GO

SKMGKKO,[KGMNNCGBVTONHMG\NZXGQNF[VKT,GBHFGBBGPZ,BRKTCE\K
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CIKRO,MNGPZ,I[C\K[T"KFKDKTFC\G"P,BRKBYCNB\F[MZ,[HF

KFKFNKP\RFTCGZK,[YCN\KB\B[ZYKGGK\KMNFHPQ,[BRKBHMFNFDKT

NT[G\RI\ZGINFCGZB,GBRKBXBP[NKJ\FBFCFTXPK\.

GTM[KGBRKZGBF,[HFNBC[CKNK,PSKC\[BRKKG\ZPDG[OP[BZ

BR[KO.GC\IKN\TCGE\KI[C\K,[BRKNBMNMLP[GYTCBFCFTXPK\.

NMQI[C\KFTCGEFHG,NFDKTCTP"RNF[VKT,HFKYICGEBKHPQMPGMN

PYXGT[NGPEKO.[NB\GVSKOB\FPYXGTCYNG\,BNB[XZKMKONNPGE

FZCF,TE[YGRKOB\FPYXGT,PF[FGBNGPE,NBI[GCBKHFPYXGT,

RDZG\BGPSDZG\,BGBVKNGPYXGT[NZGVB,GMEGPF.NMGNOPGMZIKO

N\\HPQ.K[PYXGTG\[NGPEKOD'[RKO,BGIP[[RKO.BCNK[SCNRG\

NIMG\TEFHPQ[RGFD.G[OFBEOPSGDNNTCGE,PSKC\[FGBZGBF,[MN

KGOGKGOFGBFGNLYEKPF.BHFBEOPCKQPET\G,[KDKTFHPQ,FKKRGCSGU

D'[RKOBGF'[RKO,FGBKYCN\TGE\DPZ,[FGBMCZKMGNNYCNTCGEFTN

FPYXGT[NG.

PF[BKQMQCTCGEFENF[VKT,FGBZGBF,[MNKGOFGBFGNLBIGZF.

GKMGNNTCGZ[RFBG[R\KKO,GFGBZGBF[NBHHMPNGBRKPB.GBHFGBCB

NKEKKBG[,GBGPZ,[BUVTOFGBNBKMGNNYCN\TGEF,[FGBTGCECTP"R

NF[VKT.GPPKNBNB\FKFNGBV[ZG\NYCNCIKR\\GZF,[[ONBRG\RKO

NFMRSBNBBR[KORBPRKO,[NBKYNYNGB\CIKR\\GZF,[K\RGNFO.

GFKG\[FGBZGBF,[FGBNBPSGDNNYCN\TGEF,[FGBTGCEN[PF,NMQ

BUVTONBKHMFNCIKR\ZHK\GZF,MPG[BPZGIH"N"FNGPE\GZFN[PF,

PDNKQNGZHK\GZF".

GP[GOHFFGBZGXFNCZGIPFPTZMF.GTNPXCFHFBPZGIH"N,

[FBEOXZKLNF\DCZGKBPKQ,"[RBPQCTNPNBM\L,[K[NONL[MZ

VTGN\L".MNGPZ,[BOFBEORG\QKDKTFC\G"PTNFMGGRFNYCN[MZ,

[K\RGNGB\FMIEF[VTF,[BNKS\MNCPF[FGBNBP\YEO,BNBFGB

XZKLNFBPKQ,BOFBEORG\QKDKTF,CMEKNHMG\NMNKOEF[VTF,CJIF'

K\QNG.RPXB,[HFGF[MZ[BRGPCY[KO\PGZ\TCGE\RG,[FGB,[RGMN

NTCGECNK[MZ,BNBPJTO"CDKQEBKFGZCG[NKJ".

GCFBPGZK[NVZ[PF[M\GC)C\VNF"KFKZXGQ",YGEO\FKNKO(

"GPBGXZP\R\IKROIRRG".HB\BGPZ\,BRGP\VNNKOGBGPZKO\FKNKO

TNFMGGRF"[NBNCE[BRGPCY[KO[MZ,BNBBRGZGXKO,[DO\K\QNRG
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PBGXZP\R\IKRO".GK[NFCKQ,FNBKEGT[FBEOXZKLNT[G\FMN[NB

NYCN[MZ.

BNBK[NVZ[MR"N,[BRGZGXKO,[B\F\K\QNRG[VTPBGXZP\R\

IKRO,PJTO,BOBRIRGRYCN[VTP[O,BHBRIRGRGMNNTCGECIKRO,[NB

TNPR\NYCNVZS.GHFGTNEZL,PK[XZKLNZVGBF,BHPCY[KOPF',

[K[NIZVGBFPBGXZFZVGBG\.BGPK[XZKLDCGZF,FGBPCY[,[K[NIG

NGDCGZFPBGXZFDCGZG\.

BKNHB\,PK[ZGXFNYCNMIPNPTNF,[KGMNNTCGECIKROCNK[GO

\PGZF,BHFGBPCY[PF',[K\QNG[VTPBGXZ"P\R\IKRO".MNGPZ,

[K\RGNGMI,[HFGBXNGP\RFDEGNF,FKKRGHF[KFBCKEGNT[G\PT[KO

CIKRO.HFRYZBBXNG"P\RF"TNEZL[M\GC"PFBRKCIKRO,BUB\F

CIKRO".

GCFBPGZK[NVZ[PF[M\GC)\FKNKO,YM"B("B[BTKRKBNFFZKO,

PBKQKCGBTHZK,THZKPTOF',T[F[PKOGBZW".[K[NFCKQ,[EGEFPNL

FKF[GBN,"PBKQKCGBTHZK".GBI"MR\GGETNG,["THZKPTOF'".FNBMN

KFGEKPBPKQ,FGBBGPZ,[FBEOBKQNGPYGOBIZNYCNTHZF,BNBPTO

F'.GPFFGBFIKEG[.

GCFR"NK[NVZ[,[FGBCBNF[PKTRG,[NBISZNRG[GOECZ,CMEK

[RYCNJGCGTGRD,BNBMNKOEF[VTF.MKBH\FKFNRGF[\GG\FXGZFTO

FCGZBCCIKR\"PFFGBZIGO,BUB\FZIGO".BHRFKGPGM[ZKONYCN

B\FJGCGFTGRD.

NMQK[NVZ[NVKFMNNFKEGT,[MNFCZKBF,[BRGPMRKOC[OCZKBF,

FGBZYFZXGQNYCNNTXPG,[RCZBK[PBKQ.MNGPZ,BXNFCGZBK[NGPZ,

[FGBFRG\QGFP[VKT.BCNTRKQYCNF,HFGECZIE[,[FCGZBCZBBG\G

PBKQ.MNGPZ"BKQ",BKQ[OCIKR\YCNF.GHF[M\GC"PBKQ",[FGB

CIKR\[K[BXNFYC"F,[RYZB[FGBZYFP[VKT.BOFBEOKMGNNCGB

NCIKRFHG,FRYZB"BKQ",BH"KCGBTHZK",[BHFBEOKFKFPGM[ZNYCN

B\FJGCGFTGRD.

GHF[M\GC"THZKPTOF',T[F[PKOGBZW".[MBQFGBPVZ[PFHF

"BKQ",FKKRGFFKVLPYCNFBNBP[VKT.GHF[M\GC"T[F[PKOGBZW",

[VKZG[G,[FGBT[F[PKOGBZW,[VKZG[G,[FGBF[VKTGFGNKEB\

F[PKOGBZW.GM[FBEOKDKTNCIKR\"BKQ",FRYZB,"MIF[VTF",BHFGB
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KFKFPGM[ZNYCNJGCGTGRD.FKG\PXEFCGZBNBISZ[GOECZ,BNB

ISZZYMNKO,[F\I\GQKFKFPGM[ZNYCN.

HF[M\GC"PBKQKCGBTHZK".GHF[M\GC,[NBKI[GCFBEO,[ISZ

P[FGECZKODEGNKO,CMEKNYCNB\FJGCGTGRDFHF,PF[FYC"FZGXF

N\\NRCZBKO.MNGPZ,BEO,M[FGBRG\QMGIG\CMEKNFDKTN[NKPG\

FPJZF,[C[CKNFRCZB,GZBF,[TGENBFDKTNPEZDFKG\ZDCGFF,PMVK

[FKFKNECQJ'[RKO,BNBFGBPCKQTRKQTCGE\F'CBG\G[KTGZ,MVK

[FKFPCKQCDKN\[T,BH,M[FGBP\CGRQPFKFSKCF,BHFGBBGPZ,CJI

[BRKRGNE\KCN\KM[ZGRK,GBKQNK[GOMIEF\DCZG\,BNBBOFKK\KKG\Z

M[ZGRK,GFKFNKKG\ZBCKZKG\,BHFKK\KPXNKINFDKTNF[NKPG\.

RPXB,[FGBIG[C,[ISZKONGFZCFECZKO.BCNFBP\FKB,[NB

ISZNBEOZYCIKR\F[\GG\FXGZF,FRYZB"MNKOEF[VTF",MPG

[M\GC"PFFGBZIGOBUB\FZIGO",[CIKR\F[VTFRYZB\CIKR\

"BKQ".

GHF[ZGXFNF[PKTRG,CHF[BGPZ"PBKQKCGBTHZK".[ZYHFISZ,

GNB[GOM[ZGRG\G[GOBCKZKG\,BNB"THZKPTOF'",[F',[FGBT[F

[PKOGBZWCMEKNF[VKTNCZKG\,B\HFBRKXZKL,[F'KTHGZNKNF[KD,

FKG\[HFGFMNK.GNBIZ[K[NFBEOFMNKFHF,FRYZB"MNKEF[VTF",

BHFBGZKCGBPBNKG,MKMLFK\FPJZ\FCZKBFNFJKCNRCZBKG.

L

PFGTRKQYGKPKQCTCGEF

PBPZN"I,\[R"B

FRFIH"NBPZG)BCG\EZCKR\Q,K"B,C'("MNFPDCKFTXPGTNECZK

\GZF,SGU[P[VKNKQBG\G.GMNFP[VKNTXPGTNECZK\GZF,SGU

[PDCKFKQBG\G".

GK[NFCKQHF,FKKRGNPFEGYBCECZK\GZFBSGZNFKG\CTNDBGF.

FNBCBGVQMNNKBSGZNFKG\CTNDBGF,MPG[M\GC"PBGEPBGEFGK[VN
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ZGI")BCG\,VZYZCKTK,E'(.GMPGMQBPZG"MNFP\DBF,BPZFYC"F,BKQ

BRKGFGBKMGNKQNEGZCPEGZBIE".BOMQNPFEGYBBPZGCECZK\GZF.

KEGT[K[NRGCYKGO\G"PC'CIKRG\:

B(RYZBKO\ZK"DTKJKQ)TXG\(,

C(RYZBKO\ZK"DVKYGEKQ.

[BNGC'CIKRG\CBG\NRGPMIC'CIKRG\[K[CTGNO:

B(RYZB\PJZ\FCZKBF,

C(RYZB\\KYGQFCZKBF.

[TRKQPJZ\FCZKBF,ZXGRGNFJKCNRCZBKG,[CDNNHFCZBCFRCZBKO

ZXGQGF[\GYYG\NYCNFRBFG\TRGD.GFMNKFHFNYCN\F\TRGD,FGBCB

PXEFCGZB.NMQFMNKFHFFGBC[NPG\.MNGPZ,[BKQFBEOXZKLNTCGE

NT[G\NGMNK,BNBHFK[NGPXEFJCT,MKCMNPYGO[FBEOZGBF,[K[

PPFNFRG\,\KMUFGBP[\GYYBNKG,MPG[M\GC"TKQZGBFGFNCIGPE".

BGNOBI"MRT[F\KYGQ,FKKRGCMEK[NBKFKFTRKQFCG[FCT\YCN\

FJGCGTGRD,RT[FTRKQFXPXGOGFS\Z,[NBZGBKO[K[\TRGD.GPPKNB

BKQFBEOZGBFB\FJGCGTGRD,[KI[GYNFJGCGTGRDFHF,PF[FCGZB

ZGXFN\\NFRCZBKO.BNBNBIZ[KFKFNFOMNKOEF[VTF,[T"KYCN\

F\TRGDCMNKOFBNG,MCZRS\NYFPFOFCG[FCT\YCN\F\TRGD,BH

RTCZFFS\ZGZGBKOB\FJGCGTGRD,PF[FCGZBZGXFN\\NFRCZBKO.

BCNK[NET\,[MNTCGEF[NRGFKBCT[KK\FMNKEF[VTF,FKG\

[FMNKFHFFGBRDEFJCT[NRG.GBKLFBEOPSGDNNNM\RDEFJCT.NMQ

P\IKNKONYKKO\G"PCTNPR\NYCN,MPG[BGPZFHF"Y,[K[NYKKO

\G"PPIP\KZBF.GFKZBFFHGP\VZ[\CC'BGVRKO:

B(FGBPYKKO\G"PPIP\[MZGTGR[CTGNOFHF,FKKRGCZKBG\,GVZRSF

GMEGPF.

C(FGBPYKKO\G"PPIP\[MZGTGR[CTGNOFCB,FKKRG[KFKFNGDQTEQ

G[NBKFKFNGDKFRGO.

RPXB,[BNGC'CIKRG\FQNBCS\KZFNFZXGQNYCN,[FGBFJCT[N

FBEO.GBI"MMCZRMRSCTCGEF[NCIKR\EGPOEYEG[F,[TRKQ"EGPO"

FKBCIKRFFZB[GRF,[PCIKRFHGMGNOP\IKNKO.GHF[KKLNMNFMNN.

MNGPZ,[CCIKR\PYKU,FBGZPBKZNMNFMNNK[ZBN.FKKRG,NMNBNF[K[
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NFOBIKHFC\G"P,MCZPBKZCFOFBGZPYKU.MKVKZG[G[NBGZPYKU

FGB,[FBGZPBKZPIGWNFMNKO.

GHFGPJTO,[FBGZXZKLMNK,[\FKFNGF[\GG\TOFBGZ.MNGPZ,

FKG\[FBGZFGBCCIKR\NF[VKT,MPGMQXZKLFMNKNFKG\CTNPR\

NF[VKT.GFKG\[MNHPQ[FBEONBFM[KZB\FMNKO[NG,[KFKGCTN

PR\NF[VKT,BHFBGZRPXBPCIGWNFMNK.BNBP[OFGBPBKZNFMNK.

[TNKEKHFFMNKPYCNNBJNBJXGZLNF[\GG\TOFBGZ,GPIV[TXG\,

BKLNYCNF[\GG\TOFBGZ.FKKRG,[KFKFNFMNK,FRYZB"ZXGQNYCN",

MINT[G\CTNPR\NF[VKT.

GBGPZFHF"Y,[K[BGVQNYKKO\G"PPIP\KZBF:

D(FGBPYKKO\G"PPIP\"CDKQEBKFGZCG[NKJ".[VKZG[GFGB,PJTO

[FKZBFFPCKB\GNYKKO\G"P,BKRFPJTO[FZXGQNYCNKFRFPHF,

FKKRG[T"KYKGO\G"PFGBKYCNBKHG\PGZF,[PF\PGZFFGBKFRF.BNB

FDENG\GFI[KCG\[NFPNL,HFPIKKCBG\G,[FGBZGXFN[P[B\

FPNL.GBKRGZGXF[GO\PGZFTCGZKDKT\GC\G"P.BNBFPT[KO[FGB

TG[FNF[VKTNFPNL,HFGFRBF[NG.

BGNOBKLFBEOKMGNNYCNFFZD[FFHG[NDENG\GI[KCG\FPNL,CG

CHPQ[K[FS\ZFTNDENG\GI[KCG\FPNL,[HFRT[FPMIFXPXGO

MR"N.GBOMQ,PBKVFKYCNB\DENG\F'.

GMBQP\IKNFFTCGEFCCIKR\"BPGRFNPTNFPFET\".MNGPZ,

[FBEOXZKLNFBPKQCDENG\GI[KCG\FPNL.GFTCGEFFHGRYZB\,

[FBEOXZKLNCY[PF',["K\DENGK\YE[[PKFZCF".FKKRG,[K\DNF

CTGNOB\DENG\GGI[KCG\G[NFYC"F.MKMNHPQ[FBEOP[GYTCFZXGQ

NYCN,NPERG,K[\KYGQ,FRYZB"FS\ZFTNF[DIFTNKGRF",[FCGZB

PRFKDB\FTGNOCCIKR\JGCGPJKC.

MKBIZ\NBKFKF[GOPYGONCIKZF,[KFKFBV[ZNT[G\P[FGCTN

PR\NF[VKT.MKEGT,[TN\TRGDKOYJRKOKG\ZYNNGG\ZTNKFO,GNGPZ,

BONBCTNPR\NF[VKT,BRKNBZGXFNF[\P[TPFO.PF[BOMQ

\TRGDKODEGNKO,CJI[Y[FNGG\ZTNKFO.NMQFK\FPGMZI\NFKG\

FS\ZFTNF[DIFTNKGRF.

BGNOCMEK[FBEOK\YKKOCTGNO,GCNK\TRGDBKQ[GOYKGO

NFRCZBKO,GHFGPSKC\PJZ\FCZKBF,[FKBNFJKCNRCZBKG,NMQBGPZ
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FBZ"KFYEG[,[T"K[CKZ\FMNKO[FKFCTGNOFRYGEKO,RVNGRKXGXKQ

N\GLFYNKVG\,FPIKKOB\FYNKVG\,CMEK[NBK\CJNG.GFORYZBKO

C[O"RFKZGEYKY"CN[GQFHF"Y.GPRFKZGEYKYFHFRP[LMNF\TRGDKO

FD[PKKO.

PF[BOMQFJGCGTGRDFBPK\K,FGBPNGC[C\GZF.NMQTNF\TRGDKO

FD[PKKO,[F\TRGDKONBMNMLDEGNKOMPGFZGIRKKO,P\IKNKONNPGE

TNKFONYCNBG\OCTNPR\NF[VKT.GC[KTGZ[FBEORMRSCTCGEF

ENF[VKT,C[KTGZHFPS\NYPPRGFFTNOGFFS\Z,[K[TNF\TRGD[N

F\GZFGPXG\.

BCNBKLFBEOPYCNMINTCGECTNPR\NF[VKTTN\TRGDKOYJRKO,

FNBBKQFBEOPSGDNNTCGEBNBN\GTN\TXPG.BOMQ,CBKHFBGVQFGB

KMGNNF\IKN,[KFKFCKEGP[FGNGG\ZP\GTN\TXPG.F\[GCFFKB,MKTN

HFBPZGIH"N"BPZFYC"F,CZB\KKXZFZT,CZB\K\GZF\CNKQ,MK

FPBGZ[CFPIHKZGNPGJC".MNGPZ,[FBEO,CHPQ[FGBTGSYC\GZF,

FGBXZKLNMGGQ,[F\GZF\K\QNGPBGZ,[KZXFNTCGEN\GTN\F'GNB

N\GTN\TXPG.GCIKRFHGRYZB\"\ZK"DTKJKQ)TXG\(".FKKRG,[HFGFGB

ZYTXG\,BKLNFDKTNCIKR\F[\GG\FXGZF,FRYZB\"ECKYG\CF'".

GNBIZ[FBEOHMFNF[KDMNK,FRYZB"ZXGQNF[VKT",FGBHGMF

BI"MNCIKR\\GZF,[FGBCIKR\[PG\KG[NFYC"F.GCIKRFHGRYZB\

CN[GQFHF"Y"\ZK"DVKYGEKQ",[VKZG[GFGB,[CMNPXGFPGVYEBGZ

PKGIEF[KKLNBG\FPXGF,[F\GZFFHGRYZB\CIKR\"[PG\KG[N

FYC"F".

GBHFBEOKMGNNF[KDB\FJGCGTGRD[K[RGCPI[C\FCZKBF,

FRYZB\C[O"ZXGRGNFJKCNRCZBKG".GBHFGBHGMFNCIKR\"BGZKK\B

GK[ZBNGYGC"FIEFGB".GNCIKRFHGFBEOXZKLNFDKT,MPG[M\GCCSVZ

"VZKIMO")INYC',EUS"F(.

BGNOTKYZTCGE\FBEOP\IKNF,CHPQ[FBEOZGXFNYKKO\G"P

PJTODENG\F',FKKRG[FGBZGXFNFDKT,[MNPT[KGKFKGCTNPR\

NF[VKT.BHCBKONFBEOTNKG\GKZKEG\.FKG\[FMNCRGKTNCIKR\BPGRF

NPTNFPFET\.NMQNVTPKOPBKZNGCIKR\BPGRF,GNVTPKOBKRGPBKZ

NG.GFBEOXZKLNFBPKQBH,["BKQTGEPNCEG",FKKRG["BKQ[GOMIBIZ

CTGNOIGWPMIFYC"F".
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GBPZBBPG"ZHX"N,[FBEOXZKLNFBPKQ,[DOFKZKEG\RG\QFCGZB.

HB\BGPZ\,[FBEOXZKLNFBPKQNPTNFPFET\,[FCGZBFGB[GPT

\VN\MNVF.FKKRG,FQNBEOI[GCGFQNBEOV[GJ.MNGPZ,BVKNG[FBEO

PZDK[,[FGBBK[V[GJ,FKKRG[ISZNG\GZFGISZNGMITCGEF,PMN

PYGOT"K\VNF,FCGZBRG\QNGFMN,BOFGBP\VNN,[FCGZBKYZCBG\G

BNKG,GFGBZGXFN[P[B\FPNLCNK[GO\PGZF.

BCNPFFGBKMGNNT[G\,[BKQFDGUPSMKONHF.NMQFGBPCY[

PFCGZB,[KYIBG\GC\GZTCE,[K[P[B\FCGZB.GFDO[BKQNG[GO

HMKG\KG\ZPBIZKO,BCNFGBPZDK[EIUVRKPK,[PTGZZBG\GNFKG\

P[P[B\FPNL.BCNBKQNG[NKJFTNFDGU.NMQFGBPCY[PF',[FGB

KMGNNTHGZNG.GHFRYZB,[FGBPBPKQ,[F'FGB[GPT\VN\MNVF.

BGNOCHPQ[FBEOPZDK[ISZGQ,GPZDK[B\[VNG\G,GK[MNN,

["PISZGRG\BKQFBEOKMGNNIKG\,FBEOKMGNNIKG\ZYPPKNGK",[ZY

PPF[FBEOPZDK[JTO[N[NKPG\,ZYPHFFBEOKMGNNIKG\.

BKNHB\,RK\QNGNTCGECEZLBIZ\,FRYZB\"YGKPKQ".FKKRG,EZL

[CFFBEOPZDK[[NKPG\.BGNOMBQ,CHPQ[FBEOZGXFNTCGZP"YG

[PBN",[FGBECZFXZKL\KYGQ,[HFRYZB"[PBN"CTCGEF,G\KYGQ

[KKLNGPZ,EGYBCHPQ[K[YNYGN,BH[KKL\KYGQ.

GBOMQ,M[FBEOZGBFCYG[PBN,BKL[BKQNG[GO[NKJFTNFDGU,

GBKRGZGXFNT[G\[GOECZZYN\GTN\TXPG,BOMQBKLFGBKMGNBI"M

NTCGZNYGKPKQ,GN[PGICHF[K[NG[NKPG\,GN\\BH[CIG\GEF,[F'

YKZCBG\GNTCGE\G.FZKFO"[RKM\GCKOFPMIK[KOHFB\HF".

GFTRKQFGB,TNEZL[BPZBBPG"ZHX"N,[CTCGE\F'K[\PKE

S\KZG\,[FORYZBKO"KPKQ"G"[PBN".GHFRGFDCTGNPG\TNKGRKO.GFO

CS\KZFHFNHF,TE[CBYGFBPXTKGPMZKTCKRKFO.MPG[M\GC"TE

[KCGBFM\GCF[NK[KGKMZKTCKRKFO".GBPZ,CSEZFTCGEFDOMQK[

S\KZG\.GHFRP[LPF[GZ[KOFTNKGRKO,[PXEBIEBRGZGBKO,[FM\GC

BGPZ"GKDCFNCGCEZMKF'",GPXEF[RKBPZGIH"N"PBGEPBGEFGK[VN

ZGI".BNB[FORGFDKOCC'HPRKO,CHFBIZHF.GZYCSGUTCGEFFO

RGFDKOCHPQBIE.FKKRG,NBIZ[CBNYGFBPXTK,MPG[BPZGIH"N"D'

[G\VKQFOCBEO.FYC"F,BCKG,GBPG.BCKGRG\QFNGCQ,GBPGRG\R\

FBGEO,GFYC"FRG\QB\FR[PF",[ZYCYGFBPXTKRGFDKOMGNOCKIE.
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NMQCHPQ[FBEOFGNLCEZL[NYG[PBN,FGBXZKLNFKG\CTNDBGF,

MPG[M\GC"GKDCFNCGCEZMKF'".MNGPZ,[FGBXZKLNGPZ,MPG[BPZG

IH"N)SRFEZKQN"H("NVKMLMNBIEGBIEIKKCNGPZ,C[CKNKRCZB

FTGNO".HB\BGPZ\,[FGBXZKLNF[\ENNFDKTNPJZ\FCZKBF,[FKB

ZXGRGNFJKCNRCZBKG.

BOMQFGBXZKLNF[\EN,[BXNG\\YKKOPJZ\FCZKBF.GPJZO

[F[KDB\FPJZF,FGBXZKLNFKG\CTNISZGQ.GKXJTZTNHF,[BKQFGB

CBNEZD\F[NPG\,MPG[P\BKONFRCZB,[FCGZBCZB.GHFRYZBCIKR\

"[PBN",FKKRGCIKR\ISZGQ.

BGNOPFKT[FFBEOPJZO[FDKTNF[NKPG\,GFGBRPXBCCIKR\

ISZGQ.GPISZGRG\BKQFBEOKMGNNF\YKKO,BNBFBEOPGMZINYCN

IKG\.GIKG\KMGNKONYCNZYP[NKPG\,[PHF[K[NFBEOFRBFG\TRGD,

PHFFBEOKMGNNF\YKKO.PF[BKQMQPF[PBNBKBV[ZNIKG\.

BHFBEOXZKLNTCGZNYGKPKQ,[RYZB"[NKPG\".BCNBKLFBEO

KMGNNYCN[NKPG\,CGCHPQ[FGBZGBF,[FGB"CTKZGOGIGSZMN".GPPF

FGBKMGNNYCN[NKPG\.MNGPZ,PPFFGBKMGNNYCNFRBFG\TRGDCPXC

FHF.

F\[GCFFKB,MKFBEOXZKLNGPZBH,[FGBNBZGBF,[FGBKG\Z

I[GCP[BZBR[KO,[BKQNFO[GOHMKF,[KFKFNFOZXGQGI[YN\G"P.

FKKRG,[BVKNGN[NBN[PFBKQNFO[GOXGZL.GFGBZGBF,[F'R\QNG

ZXGQGI[YNT[G\P[FGC\GZFGTCGEF.GFDO[BKQNG[GOJTOCTCGEF,

BCNPCIKR\FPT[FMQK[NGHMKFNT[G\P[FG.BNBZYFMGGRG\[NG

BKROCSEZ.BCNFGBZGBF,[FYX\BIKHFMQK[NG.

PF[BOMQNBIZKOF'NBR\QB\FZXGQGI[YNT[G\P[FGC\GZF

GTCGEF.GFGBPBPKQCHF,[FGBECZDEGN.FDO[NBPZDK[TGEB\

FI[KCG\[CECZ,PMNPYGOFGBPBPKQCHFNPTNFPFET\.

GTGEFGBZGBF,[K[FZCFBR[KO,[FO[PIKO,CHF[TGSYKO

C\G"P.GFO[PIKOGPS\MNKOTNFIKNGRKKO,MPGS\OCFPG\.GTN

FMGGRFFOCMNNNBIG[CKO.BOMQPEGTFGBNBKFKF[PIMPGFO.

FKKRG,[FOPZDK[KOCTCGE\O[NKPG\.GPEGTPDKTNK[NKPG\KG\Z

DEGNF.FKKRGBOBRKZGBF,[BKQCKEKNT[G\CTNPR\NF[VKT,BRKPZDK[

NCTNISZGQ.PKBGPZ[PDKTFNKPEZDFKG\ZDEGNF,PPF[K[NFO.
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RPXB,[FBEOXZKLNF[VKNTXPG,GNGPZ,[NBPDKTFNGPEZDFKG\Z

DEGNFPBIZKO.GPHFFBEOKMGNNYCN[NKPG\,FKKRGN[PGIPPF[K[NG

YX\BIKHFCTCGE\F'.GPHFFGBXZKLNFKG\C[PIFMNFKGO.

GCFBPGZK[NVZ[PF[[BNRG,PF[M\GC"MNFPDCKFTXPGTNECZK

\GZF,SGU[P[VKNKQBG\G.GMNFP[VKNTXPGTNECZK\GZF,SGU

[PDCKFKQBG\G".G[BNRG,PEGTEGYBCECZK\GZFBSGZ,FNBBPZGIH"N

"PBGEPBGEFGK[VNZGI".GNBGEGYBCECZK\GZF.

GF\[GCFFKB,[MBQFPEGCZCBNGBR[KO[ZGXKONNM\CEZLF'TN

EZLFBP\.FKKRG,[MNPT[KFOKFKGZYCTNPR\NF[VKT.GFGBPYKKO

PF[M\GC"GKDCFNCGCEZMKF'",[TRKQ"FDBGF"BKRRG[FGBZGXFPF

[FGBTCGZ\GTN\TXPG,BNBFGBZGXFNFKCJNNF',GTCGZTXPGFGB

ZGXFNFPK\B\FZXGQFHF,FRYZB"ZXGQNYCN".GFGBZGXFNYKKOPF

[BPZGIH"N"BKQF\GZFP\YKKP\,BNBCPK[PPK\TXPGTNKF".

RPXB,[FDBGF[NGBKRGNPK[FGBCTNDBGF,[TNKGBPZG"MN

FP\DBF,BGPZFYC"F,BKQBRKGFGBKMGNKONEGZCPEGZBIE".BNBMBQ

FDBGF[NGFKB,[FGBZGXFNFPK\B\FZXGQNYCN[NG,GNBNFKG\MPG

[BZBR[KO,[EGBDKOZYN\GTN\TXPG.

GPMNPYGOBPZG,[K[HPQ,[FGBXZKLNFKG\C[VNG\,FKKRGNFS\VY

CPGTJ.FKKRG,[FGBNBXZKLNFKG\TGCEF'KG\ZPFMNN,BNBMPG[FMNN

TGCECCIKR\FPT[F,GTNFMGGRFNBRG\RKO\[GP\NC,GCHFFO

PS\VYKO,GFOTG[KOFMNC[PIF,MNBIENVKEZDFEKNKF,PPF[YCN

PFIKRGL.NMQFGBBGPZBH,DOBRK"C\GLTPKKG[C\",GBKQBRKHYGY

NDEGNG\.GCBP\K[NFCKQ,FNBKG\ZJGCFGBM[TGCECEZLNFDKTNPXC

[NN[PF.

GF\[GCFFKB,FKG\CMEKNFDKTNEZD\N[PF,K[[OTCGEFDEGNF,TE

[PDKTKONHF.GRPXB,[CKR\KO,MNGPZCHPQFTCGEF,K[TNKG\GKZKEG\,

PJTO[FTCGEFHGFKBRDEFJCT.GCHPQ[FBEOZGBF,[BKQNGTEKKQ

F\YEPG\CEZLNFDKTNZXGQNF[VKT,RPXB[FGBCPXC[NISZGQ.

GPISZGRG\BKQFBEOKMGNNIKG\GNYCNPFO[PIF.NMQRPXBBHCNK

IKG\.

GHFRYZB"TCGE\F[PBN".NMQPGMZIFBEONTCGZNTCGE\FKPKQ,

[KPKQRYZB[NKPG\.GCHPQ[FBEOPZDK[TXPG,[FGBCPXCF[NKPG\,
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PHFFBEOKMGNNYCN[PIFGIKG\,GNFRG\PTCGE\G[FGBTGCEF',GK\Q

[CIGFGEKFNF',CHF[HKMFBG\G,[R\QNGYX\BIKHFCTCGE\F',BIZ\

BKQFBEOKMGNNF\YKKOGPGMZINKVGNCPXC[NTXCG\.

GCHPQ[NTXCG\BKQFBEOPSGDNNTCGE.BNBMNF\TRGDKO[NGKMGN

NPXGBC\TRGD[N[KRF.FKG\CHPQ[FBEOK[Q,FBEOPZDK[TXPG,MBKNG

[FGBCZIPFKSGZKO[NG.GCDNNHFFBEOPGMZINFMRSNTCGE\FMNN.

BCNBI"MFBEO[GCRMRSNTCGE\F[PBN.BCNXZKLNFKG\CPKEF

GCP[YN.BCNFTKYZHPQFBEOXZKLNFKG\CTCGE\FKPKQ,TE[F'KTHGZ

NG,GK\QNGB\FYGFBPXTK,MR"N,["K[D'[G\VKOCBEO.FYC"F,BCKG,

GBPG".

GCFBPGZK[NVZ[PF[M\GC)CNY,[K[K("KHNPKOPENKG".FRF

"PKO"RYZB\GZF.ENKGFGBPN[GQ"ENK",FKKRGPFENK[GBCKOPKO.ENK

FGBPN[GQEN.ENFKBCIKR\TRKG\.G"BKQTRKBNBCET\".

FM\GCCBNF[PKTRG,[PK[ZGXFNHMG\NCIKR\\GZF,FKKRG[F'K\Q

NGVYKI\TKRKOC\GZF,K[NGNTCGZFZCFFZCFPXCKO,TE[HGMKO

NVYKI\TKRKOC\GZF.[K[NET\,[BKBV[ZNHMG\NCIKR\\GZF,PJZO

[FBEOHMFNCIKR\MNKOFPGM[ZKONCIKR\\GZF.

GHFGMR"N,[NVRK[HGMKONCIKR\\ZK"DVKYGEKQ,XZKMKOPYGEONTCGZ

B\FYKGO[N\ZK"DTKJKQ)TXG\(,[FOTXG\,BKL[FBEOKFKFCKEG

FBPXTKO,BKLNFM[KZB\TXPG,NFDKTNEZD\\ZK"DVKYGEKQ,[BHRGFD

TRKQ[NYG[PBNGYGKPKQ.GMKEGT,[FF\INFXZKMFNFKG\CYGBIE.

GBI"MTGCZKONYG[PBN.GBHRT[FPYGBIE,YGKPKQ.GBH,CHPQ[FYG

BIERT[FYGKPKQ,MCZY[FNNM\TNYGBIE,FKKRGNFKG\C[PIF

GCIKG\PHF[TGSYZYCCIKR\FPT[F,GNBR\QI[CGQNTXPG,BOHFCTN

PR\NF[VKT,

TM[KG,CHPQ[TCZCTCGEF[NF[PBN,FKKRGCCIKR\DBGF,CCIKR\

"GKDCFNCGCEZMKF'",FKKRG[FGBNBZGXFNFKG\MPGFMNN,BNBFGB

ZGXFNTCGECCIKR\FVZJ,GBKLFGBKMGNBI"MNF[VKNTXPGGNNM\

CEZL,[FKFRYZBPYGEOYGBIE,[VKZG[G,[NBFKFKGET,[K[TGEYG.

PF[BOMQT\F,[FGBZGBF,[K[TRKQYG[PBN,BKLFGBKMGNNF[VKN

B\TXPG,GNYI\IHZFB\FEZL,PF[THCBG\F,GNGPZ,[BRKIGHZ
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NFEZL,[BPZ\K,[FEZLFHGP\BKPFNBR[KOV[GJKOGNBC[CKNK.BO

MQ,Y[FNGTM[KGNIHGZNFEZL,[RYZB\T\F"YGKPKQ".

GTNHFCBNF[PKTRG,[FBEOXZKLNIHGZNCIKR\"ENGTRK",MBKNG

BKQNG[GOET\,CPF[FGBIGHZNEZLF[NKPG\,FRYZBTM[KG"KPKQ".

BCNFGBXZKLMNVTONIHGZN[PBN.RPXB,[T"KIHZ\GNCIKR\KPKQFGB

RT[FEN.GPFZCF"ENKOGTRKKO"RT[GENK.GPFENKFHFRT[FENKG.GPPRG

KHNPKO.GPKORYZB\GZF.

FKKRG,T"K"FENKKO"FBNGFGBKHMFBI"MNCIKR\\GZF.GHF[M\GC

"MNFPDCKFTXPGTNECZK\GZF,SGU[P[VKNKQBG\G",PJTO[FGBXZKL

NF[VKNTXPGGNNM\CKPKQ.GMNFP[VKNTXPGGFGNLCKPKQ,PDCKFKQBG\G

GHGMFN\GZF.

L

YRFNLICZ

PBPZM',\[P"F

CP[RFBCG\)VZYZB[GQ(KFG[TCQVZIKFBGPZ"T[FNLZC,GYRF

NLICZ,GFGKEQB\MNFBEONMUHMG\".BRGZGBKOMBQ[N[FECZKO:

B(T[FNLZC,

C(GYRFNLICZ,

D(GFGKEQB\MNFBEONMUHMG\.

P[PTPMBQ,[FBEO,IGWPHF[TG[FNTXPGZC,FGBXZKLNT[G\

TGEECZ,FKKRGMNVKFMNN.HB\BGPZ\,IGWPHF[TGSYCBFC\ICZKO,

BKQHFTGEPSVKY,BNBFGBXZKLNF\I[CTOMNBEO,GNEGQBG\ONMU

HMG\.

GK[NFCKQB\[KRGKN[GRG\FBNG,FKKRG"T[F"G"YRF",G"NMUHMG\".

GFRF"T[KF"RYZBECZPT[K.VKZG[,[BKQ[O[GO[MNZYPT[FNCE.

FKKRG,BVKNG[F[MNNBPSMKONFECZ[FGBZGXFNT[G\,BNBNFKVGL,

F[MNRG\QNGNFCKQ,[NBMEBKNT[G\B\FPT[F,HFRYZBT[F,FKKRG

CIKR\MINCECNKPGI,P[GO[FGBRDEFET\.
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GNVKHFK[NVZ[TNEZLFTCGEF,[HF[FBEOXZKLNYCNTNTXPG

TGNPNMG\[PKO,HFRYZB"PT[F".MEZL[RG\RKQFTGNNF[GZ,MEK

[KIZG[NRGB\FYZYT,BUTNVK[F[GZNBZGXFNYCNTNKGB\FTCGEF

HG,GPMNPYGOBRGPMZKIKOBG\GCMI.

MPGMQCPNMG\[PKO,DOMQBRGXZKMKONFMZKIGN[TCEB\TXPRG,

PJTOPXG\F',CNK[GOJTOGSCZF.GHFFGBC[CKN,[FBEOXZKLNYCN

B\PNMG\[PKO,NBPJTO[FDGUPZDK[[KXPINGPHFP[FGN\GTN\

TXPG,BNBPJTONF[VKTRI\ZGINFCGZB.

GBKLKMGNFDGUNFSMKONECZHF.NMQPGMZINFKG\SEZFTCGEF

CCIKR\NPTNFPFET\.GHFRYZBT[FNLZC.MKFPNMG\[PKOXZKL

NFKG\"CDKQEBKFGZCG[NKJ".MPG[M\GCCHFZ)FYEP\SVZFHFZ,EU

YV"FGCFSGNO(GHFN[GRG"BNBKZBF,EBKFKTYZB,NPEINCZR[

NPBZKFCDKQEBKFGZCG[NKJ,TYZBG[Z[BEMNTNPKQGMNBYPKF,MNB

I[KCKQ,EFKKRG[KKZBPF'K\CZLP[GO[FGBDEGN,GPG[NCMN.FGBDEGN

P[GO[FGBF[GZ[[PPRGP\V[JKOMNFTGNPG\,GDENG\GP\ZBFTN

PT[KG.GFGBPG[NCMN,P[GO[MNFTGNPG\[CZB,FQFTNKGRKOGFQ

F\I\GRKO,RI[CKONVRKGMNBMNGO,[BKROPGSKVKOP[FGTNPFG\G

K\CZL".

BKNHB\,SEZFTCGEFFGB,[FBEOK\IKNC"T[FNLZC",[KYCN

TNKGTGNPNMG\[PKONPTNFPJTOGNPTNFPFET\.[HFRYZB"T[KF",

FKKRGCIKR\PT[FNCE,BUTNVK[BKQFDGUPSMKO.GBI"M"YRFNL

ICZ".[TRKQYRKQFGB,[BEOZGXFNYRG\P[FG,FGBXZKLNGG\ZTN

ECZKO[MCZF[KD.GFGBRG\QB\PF[K[NGPHPQ,G\PGZ\HFFGBYGRF

IVWIE[.

GMPGMQMBQCTCGE\F'.CMEK[FBEOKDKTNECYG\F',[FGBCIKR\

F[\GG\FXGZF,PCIKR\"PFFGBZIGO,BUB\FZIGO",RPXB,[FGB

XZKLNGG\ZFZCFTRKRKO[K[NG,CMEKNYRG\CIKR\F\ICZG\CF'.GHFG

VKZG["GYRFNLICZ".

GPJZO[FBEO"T[FNTXPGZC",FKKRGPNMG\[PKO,BKL[KKLNGPZ

"GYRFNLICZ".FKKRG,[K\ICZTOFZC.FNBTEKKQBKQNGZC.BNBNBIZ

[T[FNTXPGZC,BH[KKLNEZG[PFDGU,[KT[FGK\GZKO,CMEKNYRG\B\

FF\ICZG\,[FGBZGXFNF[VKTRI\ZGINFCGZB.
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GTGEKG\ZPHF.K[NFCKQ,MVKTZLDENG\G[NFZC,PP[C[KTGZFHF,

K[NGMINYKKO"GYRFNLICZ".PJTO,NVKFI[KCG\[PZDK[CFZC,

CBG\G[KTGZFGBPGMQNT[G\GK\GZKO,CMEK[KGMNNF\ICZTPG.MKBH

FGBPCKQ,[FMNMEBKNT[G\,CMEKNHMG\NECYG\F'.

RPXBNVKHF,BOFBEOZGBF,[BKQCKEGNF\DCZTNFDGU,PJTO

[FGBIG[C,[FGBCTNMIYJQ,FKKRG[FGBRGNEIN[BGVK,BKQHFBP\.

BNBPJTO,[BKQFGBPZDK[DENG\FZC.HB\BGPZ\,[TGEBKQNG

I[KCG\CPNMG\[PKO.NMQC[CKNECZ[NBI[GCMNML,BKQNGMI

F\DCZG\.PF[BOMQC[CKNECZI[GC,MNDGUPSGDNNT[G\GK\GZKOTN

ECZKO[FGBBGFCBG\O,GNYCNB\FECZFRIGWNG.

NP[N,BEOTKKUPBGE,GFNLNK[GQCNKNF,RDKEC[TFBI\T[ZF.

GPTGZZKOBG\GC[TF[NG[.CJI[KDKE,[BKQNGMINYGONNPGE,P[GO

[FGBTKKUCKG\Z.GBOTGEPZDK[CTXPGYX\IGN[F,BG[PZDK[[K[NG

YX\IGO,CGEBKBKQMGIG\CFDGUNYGOC[TFFYCGTF,[FGBZDKNNYGO.

GBOBEO,[FGBTKKUPBGE,GPZDK[[FGBIGNF,GFGBFNLNK[GQ

C[TF[\KOT[ZFCNKNF,GC[TFBI\PTGZZKOBG\G,GBGPZKONG,[K[

[ZKVFCIXZ,GTGEPTJFB[KMRSN\GLFIEZ[NL,PFZ\YGO,G\PGZ\

FKDKTF[B\FRG\QTM[KG\YCNFIKKO[NL.BHFGBNBKDKE\KZGXKO,

[BKQNGMI,GBKQNGPGI,GFGBYX\IGNF.BNBBVKNG[FGBIGNFPP[,

FGBK\QB\MNFKDKTFCMEKNYCNFIKKO[NG.GGEBK[FGBPJTO[K[KD

ECZI[GC,K[MGIG\CDGUNT[G\PF[CKMGN\G,MEKNF[KDB\PCGY[G.

NMQBOFBEO,CHPQ[FGBTGCECTRKQ"T[FNLZC",GFGBPBPKQCHF

[FGB"MKFOIKKRGGBGZLKPKRG",C[KTGZ[PZDK[[HFFGBFIKKO[NG,

MCZK[CFDGUPSVKYMGIG\,[KFKFCKMGN\GNF\DCZTNMNFPM[GNKO,

MR"NCFP[N.NVKML,MNTCGE\FBEO[FGBTG[F,CKQC\GZFGCKQC\VNF,

XZKLBHNZMHB\MNTCGE\G,CMEKNF[KDB\DENG\GI[KCG\[NFZC.

GXZKMKON\\TCGEFDEGNFGNFZCG\C\VNFZYTNECZHF.

GHFRYZBCN[GQFHFZ"NBYPB[MKR\BPTVZB".[VKZG[GFGB,

NFTNG\B\PNMG\[PKO,[FKB"PG[VN\TENTVZ".FKKRG,[BKQECZ

I[GCRG\RKOCBZW,BNBECZ[BKRGI[GCHGZYKOBG\GNBZW.GFKG\

PNMG\[PKO,FRYZB\"[MKRF",FKB"PG[VN\TE[BGN\I\KF",NMQ

PGCBCMNFSVZKO,[NVRKMNT[KFZGIRK\,NF\VNN"NBYPB[MKR\B
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PTVZB",[VKZG[G,NF\VNN[PNMG\[PKO\FKFI[GCFBXNRG,G[KFKF

MEBKN\\MGIG\C[CKNF,[KZGPGBG\FNI[KCG\F.

GCHFRCKQB\PF[BRGBGPZKOC\VKN\ZB[F[RF"GCMQ\QMCGEF'

NTPKL".GNMBGZFHFY[FPBGENFCKQ,BKLPG\ZNF\VNNTNMCGE.FNB

IH"NBPZG"PBGEPBGEFGK[VNZGI".GBKLBRGP\VNNKO,[F'K\QNRG

MCGE.

GK[NVZ[MR"N,[BRGP\VNNKO,[F'K\QMCGEF'NTPKL.FKG\[BKQNRG

MCGEF',BNB"TKZBNYKOPG[VN\TE[BGN\I\KF",[HFRYZB

"[MKR\BCTVZB",GBKQNRGB\FI[KCG\FBPK\K\CTRKQ"T[FNLZC",

NMQC"ZB[F[RF",[BHFHPQNYCNTNTXPRGPNMG\[PKO,BHBRG

PCY[KOPF',[K\QNRG"MCGEF'NTPKL",["TOK[ZBN"KZDK[GB\MCGE

F'.GBHRGMNNYKKOB\F\GZFGPXG\C[NKPG\.

NMQK[NGPZ"GCMQ\QMCGEF'NTPKL".HB\BGPZ\,[FGBK\QMCGEF'

NTOK[ZBN.GBKQFVKZG[,[K\QMCGEK[ZBNNTOK[ZBN.BNB[F'K\Q

MCGEF'NTOK[ZBN.MKZYHFISZNRG,[RZDK[B\I[KCG\GGDENG\G,B\

TRKQFECKYG\CF'.[BOKFKFNRGFI[KCG\FHB\,BHMNBIEGBIEKMGN

N\\MGIG\.GBKQBEOCTGNO,[KBPZ,[BKQNGMINYCNB\FIKKO[NG,

NMQFGBZGXFNFK[BZCFPG\,BOFGBPZDK[,[FIKKOECZI[GCPBGE,

P[GO[KMGNNFRG\PFIKKO.

PF[BOMQISG[NGO,BOFBEONBPZDK[JTOCFIKKO,K[FZCF

BR[KO[CGIZKONPG\.PJTO[BKQBEOPGM[ZNFZDK[KSGZKOCFIKKO

[NG,P[GO[HFGRDEPJZ\FCZKBF.FKG\[PJZ\FCZKBFFK\FNFJKC

NRCZBKG,FKKRG[KFRGPFIKKO.NMQCHPQ[FBEOBKQZGBF[KFKFNGJGC

TM[KG,BGTNMNVRKOBIZML,BHFGBPBCEB\TXPGNET\,P[GO[BKQ

NGPJZ\FIKKO.

FKGXBPHF,[NBISZNRG[GOECZ,ZY"T[FNLZC",[\FKF

FZD[FCDENG\F'.GBHMGNOKFKGPGM[ZKONFDKTNFPJZF,[FKB

NFKECYCGK\CZL.GMPGMQK[NVZ[B\FPBPZ[NKFG[TCQVZIKF,

[BGPZ[N[FECZKO:B(T[FNLZC,C(GYRFNLICZ,D(GFGKEQB\MN

FBEONMUHMG\.

L
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TNBFC\ICZKO

FRFF[MNPIKKC,[TRKQICZKO[KKLNGPZC[RKBR[KO,[K[NFO

BG\G[KTGZYGPF,FQCM[ZGQGFQCPKEG\.[BHFOPGXBKONTXPO[VF

P[G\V\,GP\ICZKONBIE.GBH"BK[B\ZTFGKTHGZG".MEPKGQ,[[RK

BR[KOTG[KO[G\VG\,GMNBIEPFORG\QN\GLF[G\VG\,FQCMSUGFQ

CMGIG\,TCGEF[GFC[GF.GBHDOFZGGIKODOMQP\INYKOCKRKFO[GF

C[GF.

PF[BOMQBOBIEKG\ZDCGFPF[RK,EFKKRG[P[YKTKG\ZMSU,BG

[P[YKTPGPIKG\,BGKG\ZMGIG\PF[RK,BHFF\INYG\FZGGIKODOMQ

BKRF[GFC[GF,BNB[HFRYZB"[G\VG\N[NK["BG"[G\VG\NZCKT".

RPXB,[HFNBRYZB"[G\VG\BPK\K\",P[GO[BIEKG\ZCTN[KTGZ

YGPFPF[RK.

GNVKHFKGXB,[TRKQICZG\BPK\K\FGB,[MNBIEK\QB\F\[NGO

FEZG[NYRG\ICKZG,FGBEGYB[[RKFOFOC[KTGZYGPFBI\,BH

[RKFOP[NPKO[GFC[GF.MEPKGQFTSYFD[PK,[[RKFORG\RKOFMN

[GFC[GF.BIZ\NBKMGNFNFKG\[G\VG\BPK\K\.NMQ"GYRFNLICZ".

[BKBV[ZNFKG\F\ICZG\,[MNBIEKYRFB\ICKZG,ZYCHPQ[[RKFO

[GKO.

BCNPXEF[RK,FKKRG[MNBIEKFKFNGPFNNPGEPF[RK,BKBV[Z

NFKG\BOBKQBIEZGBF,[ICKZGKG\ZDEGNPPRG.GBOF[RKKG\ZDEGN

PPRG,BKBV[ZNFKG\NICZ,BNBNZC,GFGBRCIQN\NPKE.BHK[PYGO,

[KMGNNNPGEPPRG[MNBGPKEG\JGCG\.

GHFTRKQ[BPZ"T[FNLZCGYRFNLICZ",[[RKFOXZKMKONFKG\.

FKKRG,[MNBIEKI[KCB\F[RKNICZ.BHK[PYGONYRG\.HB\BGPZ\,

[MNBIEPGMZIN[NOGK\GZRDEF[RK.CEGPF,[FBCPGG\ZTNPRGIF

[NGGTGCETCGZFCQ[NG,GPGXKBMSUC[CKNCRG.GFMNFGBPJTO

FBFCF.

BCN[OFGBBFCFJCTK\,[FCGZBR\QBFCFJCTK\NDENFKNEKO,

PJTO[KFKFYKGOFTGNO.NP[N,BOFBCFKFPDENFKNEKOPJTO

PXGF,BHFKGNFKNEKO[NGPHGRG\,GFNC[F,G[BZECZKO,FRIGXKO

NFKNEKO,MPG[K[NFBEOF\IKKCG\NYKGONMNFPXG\.HB\VTPKOFKF
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PYKKOB\FPXG\,GVTPKOFKFPYKKOZYNXB\KEKIGC\G,GFKNEKO[NG

FKGKMGNKONDGGTPZTC.

NMQR\QFCGZBBFCFJCTK\NFGZKO,[KBFCGB\FKNEKO,CMEK

[KFKFYKGOFTGNO.PF[BKQMQCBFC\ICZKO,BHMNBIEXZKLNTCGE

CTXPGKDKTFDEGNF,CMEK[K\ZYOCNCGBFC\ICZKO.GMQ[KKLTRKQ"GYRF

NLICZ".FKKRGNBIZ[PCKQ,C[MNTNMNVRKO,[FGBXZKLNTHZF,GBKQ

CKMGN\GNTCGEB\TCGE\FYGE[,BHBOFGBPCKQ,[FGBXZKLNTHZF,

C[KTGZFHF[FGBPCKQC[MN,BHFGBP\IKNNYRG\,FKKRGNGG\ZGK\GZKO

NJGC\ICKZG.

GFGBPJTO,[FGBPCKQ,[TKYZFKDKTF,NF[VKTNFCGZB.GHFFGBRDE

FJCT[NG,FKG\[FBEORCZBTOZXGQNYCNZYN\GTN\TXPG.NMQRK\RF

NRGSDGNF,BKLNXB\PBFCFTXPK\NBFC\FHGN\.GT"KHFFGBKMGN

NCGBNBFC\FCGZB.

NMQICZCEZD\GFGBKMGNNPXGB.BCN[BI"MKT[FB\FICZNZC,

FKKRG[KZDK[[ICKZGFGBCPEZDFKG\ZDCGFFPPRG,HFBKQFBEOKMGN

NZBG\,[ICKZGKFKFCEGDP\ZCGFGBCEGDP\\NPKE.GBONBKIHKYB\

ICKZGC\GZZC,BKLKFKFPXKBG\[KNPGEPPRG.GHFRYZB"T[F",[HF

TRKQPT[FCNK[MN.HB\BGPZ\,[FGBXZKLNYCNTNTXPGNPTNF

PFET\,[ICKZGFGBKG\ZDEGNPPRG.GHFRYZB"T[F",FKKRGT[KF

NPTNFPFET\.

GTKKQCSVZ"P\Q\GZF")EUYP"C,E"F"BPRO"(.M\GC[OGHFN[GRG

"NYCN\RBKFB'PIGKKCMN\NPKENFZDK[TXPG,[FGBFYJQ[CMN

FICZKO.GBHKMGNNYCNFTZM\FZGPPG\FDEGN".

FZKFGBBGPZCVKZG[,[MNBIEXZKLNZBG\B\TXPG,MBKNGFGB

FYJQPF\NPKEKO.GBKLBV[Z,[FBEOKZBF[FGBFYJQPMGNO.GHF

[KKLZYNPTNFPFET\.GHFRYZB"T[FNLZC".FKKRG,[MNBIEGBIE

FOCIKR\ZCRDEG,GFGBRI[CZYN\NPKE.

GHGFKTCGEFDEGNF.MKK[MNN"FISZGRG\[NF[RKFO\PKEPDGNKO,

GFISZGRG\[NTXPGFO\PKEPMGSKO".GFGBXZKLNFI[KCB\F[RK,

[FGBCTNPTNG\JGCG\,G[MEBKNGNYCNTNTXPG,PF[FGBBGPZNG,BG

PF[FGBTG[F,[FGBKNPEPFPT[KO[NF[RK.
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GHFBKQFDGUPSMKO.MK\PKEFEZLFKB,CHPQ[PK[FGBXZKLNNPGE

PF[RK,HB\BGPZ\,CPYGO[BOFGBPI[KCB\F[RK,F[RKPIKKCNG

KDKTF,BHFDGUPCJNB\ET\GGT[KK\G[NF[RK.GFGBPJTO,[FDGUZGXF

CPRGIF.NMQKG\ZJGCNGGKG\ZRINGNCJNB\ET\GGFPT[KO[NICKZG,

MEK[NBKXJZLN\\KDKTF.

NMQRYZBHF"T[FNLZC",[VKZG[G,[CMEK[FICZKFKFNLZC,B\F

XZKLNT[G\HF.FKKRG,NBC[MN,MKF[MNPIKKCBIZ\,GNVTPKOFGB

PZBFNGNFKVL,[FGBKMGNNFKG\ZCGF[RK\NPKE[NG.NMQRYZB"T[F"

N[GQT[KFGNB[MN,MR"N.

D("GFGKEQB\MNFBEONMUHMG\".FRFNBIZ[BPZG"YRFNLICZ",

R[BN\F[BNF,PFFGBTO[BZBR[KO.NP[N,BOBEOCGIZNTXPG

PCK\FMRS\[NGMPFICZKO,GF[BZFGBP[BKZOGBKRGP\ICZTPFO,

BHF[BNFFKB,BKLFGBXZKLNF\KKISBNKFO.FKG\[FOBKROICZKO

[NG,FKKRGPEGTNBCIZCFO.GEBKXZKMKONGPZ,[FGBNBPGXBCFO

PTNG\JGCG\,[KFKFNGFMEBKG\CFO,NF\ICZTPFO.HB\BGPZ\,

[FONPJFPI[KCG\CTZMG.

BOMQBKLGPFFGBXZKLNF\KKISNMNBR[KO,[FORPXBKOTPGKIE

CCK\FMRS\.GMPGMQC[BZBR[KO,[FONBPP\VNNKCK\FMRS\.BKL

FGBXZKLNRFGDCFO.TNHFBGPZZCKKFG[TCQVZIKF"GFGKEQB\MN

FBEONMUHMG\".[FBEOXZKLNEGQB\MGNONMUHMG\.

FKKRG,PF[FGBNBZGBFCFOPTNG\,BKQFOB[PKO,BNBFGB

CTXPGBKQNGCFMGIG\[NGPSVKYM[ZGQNZBG\B\FPTNG\[NFMNN.

NMQNVK\MGR\RV[G,FGBZGBF.GHFGBP\NVKF[D\G.BCNNBNVKFBP\.

HB\BGPZ\,K[ECZBP\M[FGBNTXPG,FKKRGCNKFP[KDKO.

EFKKRG,K[TRKQ[NBP\,[MNBIEP[KDNVKF[D\G.FKKRG,[FBP\

PYCN[KRGKKONDCKFP[KDKO.HB\BGPZ\,[BXNFP[KDKOCTXPOFGB

T\KENF[\RG\,NVK[KRGKPXCKFP[KD.BCNPXKBG\FBP\NBR[\RF

PPFG\G.NMQCECZBIEMNBIEKMGNNF[KDGBIZ\.NMQCTRKRKFMNN,KMGN

[MNFMNNFGBCSEZDPGZ,BNBFGBNVK\MGR\GZGBFBIZ\.

NMQBGPZ"GFGKEQB\MNFBEONMUHMG\".HB\BGPZ\,[MNFMNN

IGWPFICZKO[NG,FGBXZKLNEGQBG\ONMUHMG\.EFKKRG,[MGNOHMBKO

FOCTZLTXPO,GBKQTNKFOISG[NGO[GOJTRG\TNF\RFDG\[NFO.
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BCNCTZMG,FKKRG[FGBKGMNNNPGEP[FGPFO,HFNBP[GO[BKQNG[GO

F[\GG\TPFO.

GK[NFZIKCYX\VZJKO:

B(K[NFCIKQCKQBEONPYGO,

C(K[NFCIKQCKQBEONICKZG,

D(K[NFCIKQCKQBEON[BZCRKBEO,[BKROICZKO[NG,BCNKIETO

HFK[CIKRF[BRGBGPZKO"ICZKOMNK[ZBN".

BRGPGXBKOVTOCN[GQ"T[FNLZCGYRFNLICZ",[HFGEZLF\KYGQ.

GVTOCN[GQ"GFGKEQB\MNFBEONMUHMG\")BCG\VZYB'(.GK[NFCKQ,

PFGFVKZG["T[F",GPFGFVKZG["YRF",GPFGFVKZG["FGKEQNMU

HMG\".

TRKQ"T[F"XZKMKONVZ[,[HFCBNFGXKBPCIKR\F[MN.MKCECZ

[BKQF[MNPCKQ,BOMEBKNT[G\B\FECZBGNB,BOMQ,BKL[KKL

NFMZKT,PF[JGCNKBGNFKVGL,BOCCIKR\F[MNFO[GGKO,BHPK

PMZKTNFBEOB\PFMEBKFGBNGNT[G\.BNBCCIKR\FPT[FFGBKMGN

NFMZKT.

MKXZKMKONET\,MKCVRKFBEOTGPEG\[\KEZMKO:

B(NTCGECTP"RNF[VKT,

C(NTCGECTP"RNYCN.

K[INYKOCDGVG[NBEO,[BGPZKONG,[KG\Z\XNKICIKKO[NL,BO

B\F\TCGECTP"RNF[VKT.GEGYBCBGVQMHF\FRFCIKKO.[HGJTR\KXZ

FJGC,MPG[BPZGIH"N"GBOB\FTG[FMQ,B[ZKLCTGNOFHFGJGCNL

NTGNOFCB".

GJTR\FKXZFZTFGBNFKVL,[KG\ZJGCGKG\ZMEBKNTCGECTP"R

NYCN.GBHZYFMI,FRYZB"PT[F",[FGBCIKR\NPTNFPFET\,FGB

FPMZKT,GNBF[MNGFFZD[.NMQT[KFRYZB\"NPTNFPFET\GNPTNF

PFJTO".[HFGFMI,FRYZB"BPGRF",[FGBRDEF[MN.

G"YRF"FGBC\GLFET\.[PEZLFTGNO,[FBEOZGXFPF[FGB

NYRG\,BHFSGIZPZBFNGFSIGZF,GFGBTGPETNFPYI,BOMEBKNG

N\\FPIKZ,PF[FSGIZEGZ[.GBOFGBNBZGBFB\FMEBKG\,BHFGB

NBYGRF.RPXB,[TRKQ"YRF"FGBC\GLFET\.
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GTM[KGRCBZTRKQ"ZC"GTRKQ"ICZ",[TRKQ"ICZ"RYZBNVTPKOICZF,

[P\ICZKOGZGXKONFKG\IKCGZBIE.[HFKMGNNFKG\T"KF[\GG\

FXGZF.[FGBCBGVQ,[MNBIEEGBDCBFC\FHGN\.RPXB,[T"KHF

P\BIEKOGFKGNBIE.

NMQM[R\KKSEFBKHGICZF,[KFKGNYCGXFBIE,BHZGBKOBNGBR[KO,

[TNFCET\ONT[G\ICZFMHB\,BHPIV[KOCEZLMNNBR[KO,[K\BKPG

HFNHFCEKTG\,GCPKEG\,[VIG\PHF,[FOZGBKO,[K[NFOYX\F[\GG\,

BKQFOPYCNKOBG\ON\GLYCGXFMHB\,PF[FOZGXKONKKSE.

GNBI"MP\IKNFFTCGEF[NBFC\ICZKO.BCNBOPNM\IKNF,FKKRG

BOTGEPJZO[RMRSGNFICZF,NBFK\FNFOF[\GG\TOPJZ\FICZF,

BKQMCZPFTGENXVG\,[KXBP[FGPFIKCGZFHF.BNBBOPJZO[FO

RMRSGN\GLFICZF,FKFRKMZ[K[VIG\KG\ZF[\GG\,BH[KKLNGPZ,

[FOPSGDNKONF\IKNNTCGECTCGE\[NBFC\FHGN\.

CKQBEONPYGO.P\IKNFSEZPYGEO"T[FNLZC".GBI"M"YRFNL

ICZ".FKKRG,[PYGEOFBEOXZKLNFBPKQNPTNFPFET\,[FCGZBK\CZL

FGBZC.MPG[M\GCCHFZ)EUYV"F,BG\YX"B,GCFSGNO("FKZBF,[FKB

TKYZ,FGB[FBEOKKZBPVRKBEGRG,P[GO[FGBZCG[NKJ".

GC[KTGZ[FGBPBPKQCDENG\F',FRYZB"ZC",CBG\G[KTGZK[NGMI

N\\NCIKR\"YRF".FKKRGNYRG\TOGK\GZKOTNBFCFTXPK\,CMEKNCGB

NKEKF[\GG\FXGZF,[RYZB\CIKR\ECKYG\CF',[HFRYZB"ICZ",

[FGBCIKR\IKCGZTOF'.

GMPG[YGRKOECZKOD[PKKO,PGMZIKONGG\ZTNMSU,BGMCGE,BG

S\OKDKTF,CMEKNF[KDP[FG,MPGMQM[FBEOZGXFNYRG\F\ICZG\TO

F',FGBPGMZINT[G\GK\GZKOTNBFCFTXPK\,MKBIZ\BKQNCGBNKEK

F[\GG\FXGZF.

GC[TF[BEOZGBF,[BKQFGBPGM[ZNT[G\GK\GZKO,CMEKNYRG\B\

FF[\GG\FXGZF,BKQHFPJTO,[FGBRGNEC\MGR\[NIN[BGVK,NMQBKQ

FGBKMGNNF\DCZTNBFCFTXPK\[NG.BNBFISZGQFGBCTRKQ"T[FNL

ZC".FKKRG,[FGBNBTGCECTRKQBPGRF,MKMVKFI[KCG\,[KBPKQCDENG\

F',C[KTGZHFK[NGMINT[G\GK\GZKO.

GTGEKG\ZPHF,FBEOXZKLNET\,BOFGBZGXFN[YGNB\[KTGZ

FBPGRF[NG,FGBKMGNNZBG\HFCPKE\[KTGZFGK\GZKO,[FGBKMGN
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NT[G\CTRKRKBFCFTXPK\.BHKETMPF[KTGZGCTCGE\FBPGRFNPTNF

PFET\,GHFRGFDCKQBEONPYGO.

CKQBEONICKZG.XZKMKONGPZPYGEO"YRFNLICZ",GBI"M"T[FNL

ZC".P[GO[CHPQ[FBEOPIV[ICZ,BHFGBXZKLNCEGYBG\GPYGEO,

GNZBG\BOCBP\MEBKFGB,[FGBK\ICZTPG.MKBRGZGBKO,[\YRGNRG

\VKNFPKGIE\CY[ZNICZ,[BRGBGPZKOBIZFCZMG\C\VKN\"GKFK

ZXGQ","GFZIKYRGPBGEOZTGPICZZT".

P[PTPHF,[PGJNTNFBEOCJZO[PYCNICZNTXPG,NCEGYBG\G

CMNPF[BV[ZNGNCGEYG.GBHFGBP[P[EGYBTOFET\[NG.NMQNB

BPZG"T[FNLICZ",[TRKQ"T[F"PZPHTNNPTNFPFET\.NMQCTRKQCKQ

BEONICKZG,FGBXZKLNNM\TOFET\[NG,GNCEGYTEMPF[BV[Z,BO

ICKZGFGBCSEZC[MNGCPKEG\,CMEK[K\ICZTPG,BGNF\ZIYPPRG,

MPG[BRGP\VNNKOCMNKGO"GFZIKYRGPBGEOZTGPICZZT".

GBH,M[FGBZGBF[MEBKNF\ICZTPG,BHFGBXZKLN[NOCMEK

NF\ICZTPG.FKKRGNT[G\GK\GZKOPBFCFTXPK\,GNYCN\PGZ\HFMI

[NBFC\FHGN\.GBHFGBKMGNNXVG\NHMG\DOMQBFC\F'.

GNBIZ[FGBMCZF\ICZNYCGX\BR[KO,[ZGXKONFDKTNEZD\

BFC\F',GZGXFNKJGNPFOMINTCGEF,[FKBCTP"RNF[VKT,GNF\VTN

PPF[FOPECZKO,CY[Z[XZKMKONFDKTNBFC\F',BHFGBXZKL

NFI[KCMNICZ[CFYCGXF,[FGBDEGNPPRG.MPG[M\GCCSVZ"P\Q

\GZF")EUYP"D(,[BKQBEOP\VTNPFICZF,[KYIFTZMF[NFOTN

BKHFECZ,BOFGBNBPI[KC,[FICZF\FKFDEGNFPPRG.GNMQMNBIE

PGMZINFZDK[B\TXPG,[FGBKG\ZYJQPMGNO.PJTO,MKBKQDEGN

KMGNNYCNPYJQPPRG.GPMN[MQ[K\VTNPECZKG.GZYFYJQP\VTN

PFTZM\FDEGN.

RPXB,[C[NCF[RK,HB\BGPZ\,[MNBIEXZKLP[FGNNPGEPF[RK,

BHRGFDFTRKQ[N"GT[FNLZC".P[GOMEK[KGMNNGPZ,[ICKZGKG\ZDEGN

PPRG,MR"N,BHFGBXZKLN[P[TOCIKR\T[KF,[FKBPT[FCNKET\,

[ZYNPTNFPFET\FGBKMGNNGPZ,[ICKZGRPXBCPEZDFKG\ZDCGFF

PPRG.NMQCKQBEONICKZGFSEZFGB,PYGEOFGBXZKLNYKKO"YRFNL

ICZ",GBI"M"T[FNLZC".
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CKQBEONMNBEO.FRFFP[RFBGPZ\NRG)BCG\VZYB'("T[FNLZC,

GYRFNLICZ,GFGKEQB\MNFBEONMUHMG\".FRFNBIZ[CKBZRG,[CKQ

BEONICKZGRGFDFSEZ,PYGEOFGNL"GYRFNLICZ",[FSCZRG,[TRKQ

"YRF"FGBC\GLFET\.GBI"MXZKMKONTSGYC"T[FNLZC".GCKQBEO

NPYGOFSEZFGB,PYGEO"T[FNLZC",GBI"M"YRFNLICZ",MR"N.FRF

K[NFCKQ,PFGFVKZG[,[BXNMNBEOBGPZKOFN[GQ"GFGKEQNMUHMG\".

BOHFCIKR\"YRF"BGHFGCIKR\"T[F",MR"N.

GNVKFR"NXZKMKONVZ[B\FVKZG["GFGKEQB\MNFBEONMUHMG\",

FGBCIKR\"T[F",GNB"YRF".BRGXZKMKONF\CGRQ,NP[N,BOK[CK\

FMRS\,[P\VNNKO[OFZCFPRKKRKO,GP\YCXKO[OYCGXFYJRF,

GZGXKONF\BIECICZF[KTSYGCBFC\ICZKO.

RDKETNEZLP[N,[K[[OPBFP\VNNKO.GT[ZFPFOFINKJG

NF\ECY.K[NF\CGRQCHF,PEGTCIZGEGYBBNGT[ZFKIKEKONF\BIE

HFCHF,GNBCBIZKO[K[ROCCK\FMRS\.BOFSKCFFKB,PJTO[BNG

PXBG,[FOKG\ZCPTNFP[BZBR[KO[K[ROCCK\FMRS\.BGPSKC\,

[BNGFOKG\ZDZGTKOP[BZP\VNNKO.NMQFOFZDK[G,[FOXZKMKO

NT[G\BKHFPT[F,CMEK[KTNGCPTN\F\GZFGFKZBF.

GCFR"NRGMNNVZ[CBGVQMHF,[PF[BNGBR[KOFSMKPG,[K\KKIEG

NYCGXFBI\,[K\TSYGCBFC\ICZKO,FGBPSKC\,[MNBIEPFO

PZDK[,[K[NFOZXGQBIE,[KMGNNBIEB\MNFEKTG\[NFO,MEK

[KYCNGB\FMI[NBFC\FHGN\.MKKEGTPBPZIH"N,[BPZG"M[O

[VZXGVKFOBKRQEGPG\HFNHF,MLBKQETG\KFOBKRQEGPG\HFNHF".

BKNHB\,BNGBR[KO[FSMKPGCKRKFONF\BIECYCGXFBIE,FCKRG,

[BKQCKRKFOMNMLF\ZIYG\FEKTG\,PCIKRFHG[PCKRKOB\RIKXG\[N

TCGEFCBFC\FHGN\.NMQMNBIEKFKFPSGDNNGG\ZGK\GZKONJGC\

FHGN\.GTNHFKGMNGNF\BIE.PF[BOMQ[BZBR[KO,BKQNFOMNML

FFCRFCRIKXG\FTCGEF[NBFC\FHGN\,NMQBKQFOKMGNKONF\ICZ

TPFO.

RPXBNVKHF,CHPQ[TGSYKOCBIGE[NBFC\ICZKO,BHMNBIE

CGEYB\F[RK,FQCF[MNGFQCFPKEG\[NG,BOMEBK.BGRDKE,BOFGB

ZBGKNFMRSCFICZF,PF[BNGBR[KOFINKJGNFMRKS,MR"N,MPG[BRG
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P\VNNKOCMNKGO"GFZIKYRGPBGEOZTGPICZZT".GHFGTRKQ[N"YRFNL

ICZ",[HFRYZB"C\GLFET\".

GNVKHFKGXB,[FGBP\DBFRDE[BZP\VNNKCK\FMRS\.GBKLPG\Z

NGPZML.FNBFGBRDEP[RFPVGZ[\)BCG\VZYE'(GHFN[GRG"ZCKNGKJS

BK[KCRFBGPZ,PBGEPBGEFGK[VNZGI".

GTNHFCBZCKKFG[TCQVZIKF)BCG\VZYB'(GBGPZ"GFGKEQB\MN

FBEONMUHMG\".[VKZG[G,NDCK[BZBR[KOFGBXZKLNNM\NPTNF

PFET\,[HFRYZBCIKR\"T[F",[FGBCIKR\"PT[FGNB[MN".MKPXE

F[MNFGBZGBF,[FOBKROPGM[ZKOMNML,MPGFBR[KOFBNG,[FGB

PICZB\TXPGNFO.GMLMNBIEGBIEBGPZNTXPG.BOMQMNBIEFGB

P\DBFRDEMGNO.GFTXFNHFFKB,PF[FGBBGPZ"GFGKEQB\MNFBEO

NMUHMG\".

[FMGGRFFKB,[NDCKMNFBEO,FKKRGMR"N,[NDCK[BZP\VNNKCK\

FMRS\,FGBXZKLNEGQBG\ONMUHMG\.GNGPZ,[CBP\FOBR[KOKG\Z

I[GCKOPPRG.BNBFB[PF\NGKFCRG,[BKQBRGPSGDNKONFTZKLB\

DENG\OGI[KCG\O[NFMNN,FRYZBCECZKIH"N"MNBEO".

NMQC\GLFET\BKQFGBZGBFB\DENG\O.GCKQBEONICKZG,BPZRG,

XZKLNFKG\"YRF".PF[BOMQFGBXZKLNF[\P[TOCIKR\"T[F",

[FGBNPTNFPFET\.GHFRYZB"FGKEQB\MNFBEONMUHMG\".

L

N[PFG[NBN[PF

PBPZM"J,\[P"G

BRGPGXBKOE'SGDKOCPYKKPK\G"P:

SGDB'.K[NVTPKO[FBEO[GPZ[C\,P[GO[CTNFCK\PIKKCG.

EFKKRG,[FEKQFGB,BOK[NBEOVGTN,[FGBPINN[C\,GBOFGBKDKE

NFVGTN,BOBKQB\F\VSKYPNINN[C\,BRKPVJZBG\LPTCGEF,FEKQ

FGB,[FGBXZKLNFDKE,[K[PGZ[C\,BIZ\FGBKVJZBG\GPFTCGEF.
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GCPYGO[BKQTCGEFCRPXB,BHFGBPCJKINCTNFCK\,[K[PGZB\

F[C\.RPXB,[FGB[GPZ[C\PJTO[CTNFCK\PIKKCG.

GBHR[BN\F[BNF,[C\[NPKFGBPYKKO.[C\,PF[FYC"FXGGF

N[PGZ[C\.GNVKHFKGXB,[FGBPYKKOPXG\F',BG[FGBPYKKOPXG\KG

[NCTNFCK\,FKKRGPF[CTNFCK\XGGFBG\GN[PGZB\F[C\,BIZ\

NB\FKFNGVZRSF.BCNNVKFNMFFGBRYZB"[GPZ[C\".

GMQFEKQN[BZFPXG\.RDKECXGZFBIZ\,BOFBCKGET,[BOKDKE

NFCQ,[FGBPGMZIN[PGZ\G"P,BIZ\NBK\PGLCG.FKG\[FBCKGET,

[BOFGBNBK\PGLCG,NB\FKFNGVZRSF.GCJINVKFFNMF,FBCPIGKC

NEBGD[FCQK[PGZ\G"P.GDOMBQP\TGZZ\F[BNF,\G"P[NPKFGB

PYKKO,[NFYC"F,[XGGFNRGNYKKOB\F\G"P,BG[PYKKOB\F\G"P

[NFBCB[NG.

BCNCKQMLGCKQMLFGB[KKLNBR[KO,[[GPZKO\G"P.GHFN[GQ

FZPC"O)FNMG\ETG\,VZYG'("FPGMKIB\ICKZG\IKNF,NBKECZNG

Y[G\,GMG'.CPFECZKOBPGZKO,CECZKO[CKQBEONICKZG,BCNCECZK

[PKO,BONBIHZCGCS\Z,PMNKPKQBG\GCZCKO,GPVZSPKOIJBG,

GPIZVKOBG\GCVRKG,GPCHKQGPYNNKQBG\G.TE[KIHGZNPGJC,GMG'".

GDOMBQP\TGZZ\F[BNF,PXG\[NPKFGBPYKKO,[NFYC"FBG[N

BR[KO[PIZVKOBG\G.BCNDOMBQBRGZGBKO,[SGUMNSGUFGBRYZB

"[GPZ\GZFGPXG\".FKKRG,M[BRGPS\MNKOTNFPT[F[FGBPYKKO,

RPXB[BKQTNFPT[FPFNFGSKU.ZYMNF[BNFFKBTNFMGGRF.FKKRG,

PFKFSKCF,[PIKKCGN[PGZB\\G"P.GHFGSGDB'C[PKZ\\G"P.

SGDC'.PYKKO\G"PPXEFIKRGL,[RGNECSCKCFIZEK\.BGPK[RGNE

CSCKCFNBIZEK\,GBI"MRYNTNSCKCFIZEK\,GFOF[VKTGTNKGNYKKO

\G"P.GFSKCF,[C[CKNHFFGBPYKKO\G"P,RG\RGNGNET\,[T"KHF

KFKFNGIKKTGNOFHF,GDOKFKFNGIKKTGNOFCB.GBI"MF\IKNNZBG\,

BKL[PMCEKOB\FBR[KO,FPEYEYKOC\G"P.GPTZKMKOBG\O.GZGBF

CBKHFKISPECZKONBNGBR[KO,FP\VNNKOCKG\ZF\NFCG\,GPGSKVKO

HPQKG\ZNNPGEF\GZF.GFMCGEFHF,PF[FOPYCNKO,RG\RKONGMI

EIKVF,NFKG\NGNIPZKENY,[DOFGBP\IKNNF\VNNCKG\ZF\NFCG\,

GPEYEYKG\ZTNMNPXGFGPIGF.GT"KHFK[NGMINFGSKUHPQCNKPGE

F\GZF.
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HFMCZSGDC'C[PKZ\\G"P,FKG\[ZGXFNYKKO\G"PPXECIKZF,

[PCKQ,[T"KHFKYCN[MZPF',CHF[PYKKOPXG\F'.BCNRGSUNHFFGB

P[\\U[OBIZNFSKCF,[KIKKCGB\YKGO[N\G"P.FKKRG,FMCGE,PF

[ZGBF,[K[NBNG[PYKKO\G"PCK\Z[B\PBR[KOBIZKO.BGIGW

PFMCGE,[K[NFPEYEYKOC\G"P,K[TGEECZKO,[FMNNPIKKCKOBG\G

NTCGEKG\Z.KMGNMSU,GMEGPF,NBI[GCPF,BNB[CBFNGTGESKCF,

[C[CKNFFGBXZKLNYKKO\G"P.

RPXB,PXEBIEFGBKG\ZDCGFPSGDFB',FKG\[MBQFGBPYKKO

\G"P[NF',FKG\[FGBPBPKQCF'.PF[BOMQSGDFB',FGBNBPBPKQ

CF',BNBPYKKO\G"PPXEFKEKTF,FKKRGKEKT\FTGR[,PF[CTNFCK\

ZGXFNVJZBG\GPQFTCGEFMR"N,HGFKBFSKCFPF[YCNTNTXPGNFKG\

[GPZ\G"P.

PF[BOMQSGDFC',FGBYCNPFIKRGLNFKG\PBPKQCF'GN[PGZ

\G"P,PJTO[F'XGFNRGNYKKO\G"P.GF[MZGFTGR[BKRGCKEKTF,BNB

FGBXZKLNFBPKQC[MZGTGR[,[F'FGBFP[NO[MZ,MPG[BPZGIH"N

)BCG\,VZY[RK,M"B(GHFN[GRG"GRBPQFGBCTNPNBM\L,[K[NONL[MZ

VTN\L,GET[P\Q[MZQ[NXEKYKONT\KENCB".TEMBQN[GRG.

FZK[FGBXZKLNFBPKQC[MZGTGR[.PF[BOMQMR"NCSGDFB',FGB

NBXZKLNFBPKQC[MZGTGR[,BNBF[MZGTGR[FOPDGNKO.HB\BGPZ\,

[CBO[FGBNBK[PTNCTNFCK\,N[PGZ\G"P,FGBCJIKYCNTGR[.

FKKRG,[FGBKVJZBG\GPFTCGEFGNB\FKFNGVZRSF.

GMPGMQNECZKFZPC"OFR"N,[XZKMKONCHG\BG\GGMEGPF.DOMBQ

BKQFGBXZKLNFBPKQC[MZGTGR[,FKG\[PZDK[KSGZKO,CHF[ZGEVKO,

[KYCNTNTXPG,[K[PGZ\G"P.HFGECZBIZ,P[GO[FGBPYKKONPT[F

B\FXGGK[NCTNFCK\GNBP[GOXGGKF'.NMQRCIQZYNSGDB'CTCGE\

F'.

PF[BOMQCSGDFC'FGBPYKKOPXG\F',BNB[P[\UDOECZBIZ,

FKKRGPYCNTGESKCF,[KFKFNGIPZKENYNYKKO\G"P.FKKRGMR"N,MCGE

BGMSU,BG[BZECZKO.FKKRG,[K[NGTGESKCG\[C[CKNOFGBPYKKO

\G"P.GHFRYZBCECZKIH"N)SGMF,P"FT"C("MNFP[\U[O[PKOGECZ

BIZ,RTYZPQFTGNO.[RBPZ"CN\KF'NCEG".
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GK[NVZ[,PFGFVKZG[[P[\UTOF'TGEECZBIZ.NVKEZMKRGK[

NVZ[,BOFGBPYCNTGESKCF,[KIKKCGNYKKO\G"P,HFRYZB"[RTYZ

PQFTGNO",PJTO[FSKCFGFDGZONYKGO\G"PXZKLNFKG\"CN\KF'

NCEG",FKKRG[PJTOPXG\F'PYKKO\G"PGNBC[K\GUTGESKCF.

RPXBNVKHF,[TKYZFISZGQCFPT[F,PJTO[FGBVGDOCFN[PF.MK

YKGOFPXG\XZKLNFKG\P[GO[FGBTGCEGPYKKOPXG\F',GP[GO[FGB

TGCEGP[Z\B\F',GP[GOHFFGBFGNLBI"MNCY[,[F'K[NONG[MZ

\PGZ\TCGE\G.BHBGPZKONG"FZKTCE\C[CKNBIZKODOMQ,[FZKFKF

NLTGEPK[KIKKCGNLNTCGEC[CKNO.NLBNKFO,[FOK[NPGNLTCGZ

FTCGEF,[TCE\C[CKNO".

GHFEGPFNP[N,NRFD[TCEBXNICZ\EQ,GFGNLNCY[P[MGZ\

PICZ\BDE.GFONBZGXKON\\NG[MZTCGEF,FKG\[NBTCEC[CKNO.

MPGMQMBQ,[FBEO\GCT,[F'K[NONG[MZ\PGZ\TCGE\G,BHBGPZKO

NG,FNBTCE\TCGZBR[KO,[K\RGNLMCGE,BGMSU,GMEGPF.NLBXNO

GFOK[NPGNL[MZ.GCBP\FOP[NPKONGMVKTZLTCGE\G,MLPMCEKO

BG\G,GMG'.

RPXB,CHF[FGBP[\UTOF'DOECZBIZ,FKKRG[DOFCZKG\

PIKKCKONGNTCGE,RPXB,[FGBTG[FCHFVDOCFN[PF.NMQRI[CHFZY

NSGDC',GTEKKQTCGE\GBKRFTCGEF\PF,[NKPFGRYKF.

SGDD'.[FGBTGCEZYN[O[PKOGNBTCGZFCZKG\.[FGBTGCECFXRT

NM\,GBKQBUBIEKGETMPF[FGBP\VNN,GMPFHPQ[FGBNGPE.BK

NHB\,NBKMGNKONGPZ,[FGBTGCEP[FGTCGZBR[KOPCIGW,[K\RGNG

P[FGTCGZTCGE\G.BNBFGBTGCECN\KF'NCEG.FKKRG,[MNFSKCG\,

[PIKKCKOBG\GNFKG\PYKKO\G"P,FGB,[FGBZGXFNYKKOZXGQF'.

GZYPFFGBTGCEN[O[MZ.MPG[BPZFZPC"OMR"N,"MEK[NBKDKT

NGVGZTRGKG\,GMEKNYCN[MZCTGNOFHF".FKKRG,[FYC"FK\QNGCZKBG\,

GVZRSF,GRI\PFKNEKO,GMEGPF.BGMEK[K\QNGTGNOFCB.HGFKFSKCF

[RG\QNGIPZKENY,[KGMNNTCGETCGE\FYGE[.GP[GOHFRCIR\TCGEF

HGTCGEFN[PF.FKG\[FSKCF,FDGZP\NGNYKKO\G"P,FGBF'NCEG,

MR"N,[FGBTGCECN\KF'NCEG,GBKRGP[\UECZBIZ.

FKKRG,[BKQNGTGESKCFBIZ\,[KDZGONGNYKKO\G"P.GHFMCZRCIQ

NSGDD',FKG\[BKQNG[GOZXGQNTCGEC[CKNPK[FG,ZYN[OF'.BCN
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FSKCF,[PIKKC\BG\GNYKKOPXG\F',FKBPIP\KZBF,PVIEFTGR[,

BGPBFCF,FKKRGPBFC\[MZ.

GHFMPG[M\GCCFSGNO)FYEP\SVZFHFZ,BG\YX"B(GHFN[GRG

"K[BEO,[KZBPFYC"FC[CKN[KIKGCRKGGNBKPG\G,BGKZBPTGR[DGVG,

BGPTGR[MSVG.GTNMQFGBKZBBG\G\PKE.RPXB,[FKZBF,[FGBKZB

PFYC"F,NB[OBG\FN[GZ[,MK\GTN\TXPGFKBF[GZ[,GFKZBFFKB

\GNEFPPRF.GK[BEO,FKZBPFYC"FP[GO[FGBKZBPTGR[FTGNO

FFGB,GPTGR[[NFDKFRGO.[\KPKRKKZBG\FBNG,EFKKRGFKZBFPTGR[

TGNOFHF,GFKZBFPTGR[TGNOFCB,BKRQTKYZFKZBFG[GZ[F".TEMBQ

N[GRG.

GP[GOHF,FKG\[BKRQTKYZKZB\[PKO,BRGPCIKRKOHFNSGDD'.

RPXB,TCGEFHGRYZB"N[PF",FKG\[TCEBXNFYC"FGNBTCGZBIZKO

DOMQ,MR"N.FKKRG,[NBNYITGEN[OPKNTCGE,FKKRGDOC[CKNBIZKO,

[BIZKOK\RGNGMCGEGMEGPF.BNB[FGBCBCJTRFNFYC"F"FKG\

[TCE\KZYBXNL,GBKQBUBIEKGETPPF[BRKTCE\KCYKGO\G"P,CDNN

[TCE\KCFXRTNM\,BOMQPXEFEKQB\FXZKLN[NONK[MZ\PGZ\

TCGE\K.

GTNEZLHFK[NVZ[PF[BPZGIH"N"FRG\QSNTNXEYFTP"R[KIKG

CRKG,FZKHFXEKYDPGZ".GFJTOFGBMR"N,FKG\[PYKKOPXG\F'.FKG\

[FYC"FXGFNRGN\\XEYF,NMQFGBRG\Q.RPXB,[PXEFR\KRFBKQMBQ

[GOISZGQ.MKFGBPYKKOPXGFN[PF,FKKRGN[O[PKO,GNB[K[PK

[FGBBIZ,[PIKKCBG\GN\\FXEYF.

BNB[FGBPCY[[MZPFYC"F,[K[NO\PGZ\FPXGF[NG,[FGB

PYKKO.GK[NONGB\F\PGZFTCGZFKDKTF,[R\QZYC[CKNFYC"F,GNB

C[CKNPK[FGBIZ.FKKRG,NBMEGDP\SGDFC',[FKFP[\\UDOBIZ,

FKKRGBR[KOPCIGW,[DOFODZPGNGNYKKOGNEYEYB\[PKZ\\GZF

GPXG\.

GHFGMR"N,[BPZG)VSIKOI,T"B(GHFN[GRO"GF\RKB,FBGPZ,SNTHG

NXEYF,C[CKN[KIKFCRKG,BG[BFKFCQTGNOFCB,FZKHFXEXEKY

DPGZ".GVKZ[Z["K"FZKHFXEKYDPGZ"CECZHF.GNBBPZKRQ[NBN[PF

FGBTG[F.BNBYKKOPXG\CGZBG,[XGFNT[G\XEYF.GP\MGGQBU

NFRB\TXPG,[KHMFCFNTGNOFCB,BG[KIKGCRKG".TEMBQN[GRG.



[SF 365N[PFG[NBN[PF

P[PTPMBQ,BUTNVK[FGBPCY[[MZTCGZYKGOFPXGF,EFKKRG

TP"R[KIKGCRKG,BG[ZGXF[MZTGNOFCBTCGZPXGFHG,FZKHFXEKY.

GHF[ZGXFTGNOFCB,DOMQRYZB[ZGXF[MZ.EGDP\TP"R[KIKGCRKG.

MECZKFHF"YFR"N"CKQ[ZGXFTCGZFPXG\[MZCTGNOFHFBGCTGNO

FCB,NBRYZBTKYZBEKZBF",PJTO[\GTN\TXPGFGBFDGZONYKGO

FPXG\,GNBFCGZB.PMNPYGOBPZGIH"NMBQ"FZKHFXEKYDPGZ".GHF

MPG[PVZ[Z["K"P[GO[FGBPYKKOPXG\CGZBG,[XGGFGNT[G\XEYF,

GP\MGGQBUNFRB\TXPG,NMQRYZB"XEKYDPGZ".

GHFGMPG[FSCZRG,FKG\[FGBTGCEPJTO,[FYC"FXGFBG\GNYKKO

\G"P,GBKQNGTGEPK[KIKKCGNYKKO\G"P,HFRYZB"N[PF",MPG[VKZ[

Z["KNTKN.GHFGMEGDP\FP[NENTKN,FKKRG[TGCEBXNZBGCQ,GFGNL

NCY[[MZP[PTGQ,[HFGEBKRYZB"[NBN[PF",FNBFGBFKFTGCEDO

MQBXNBIZKOCBG\GHPQ,[HFRYZB"[NBN[PF",GHFRYZBSGDC'.

)[PT\K,[K[[ZGXKON\ZWB\FIH"N,[BPZG"FBGPZ,SNTHG

NXEYFTP"R[KIKFCRK,FZKHFXEKYDPGZ".FNBFGBRG\Q\RBKOCT[KK\

FPXGF.NMQFOZGXKONGPZ,[FKFM\GCCZB[K\KCG\,FZKHF"X"D".

GBI"M[M\CGHFCPKNKOPVGZ[G\,T[GPX"DXEKYDPGZ.BCNFOJTG

CVKZG[FZB[K\CG\,MKX"DVKZG[GXEYFDEGNF,GNBXEKYDPGZ.BCN

MRZBF[HFNBBP\.P[GO[NBKMGNKON\ZWB\FPBPZF[RK,[BGPZ

[O"BG[BFKFCQTGNOFCB".FNBDO"TGNOFCB"RYZBP\MGGQNFRB\

TXPG,MPG"[KIKGCRKG",MECZKFHF"YFR"N(.

BGNOSGDD'RYZB,[TGCEN[OXGGK[NFCGZB,PF[FCGZBXGFNRG

T"KP[FZCRGT"FNYKKO\G"P,GBRGPCY[KO[MZPPRG,FKG\[TCEGZY

C[CKNG,MR"N,P[GOXGGKF'GNBP[GODGZPKOBIZKO,NMQRYZBHF,

N[PF.BCNHFZYSGDD'.

SGDE'.PYKKO\G"P[NBTNPR\NYCNVZS.MPG[BPZGIH"N)BCG\,

VZYB',D'(GHFN[GRO"BRJKDRGSBK[SGMGYCNP[PTGQFXEKY.FGBFKF

BGPZ,BN\FKMTCEKO,FP[P[KQB\FZCTNPR\NYCNVZS.BNBFGG

MTCEKO,FP[P[KQB\FZC[NBTNPR\NYCNVZS.GKFKPGZB[PKO

TNKMO".TEMBQN[GRG.

P[PT,[EGYB[NBTP"RNYCNVZS,HFGRYZB"N[O[PKO",MPG

[PSKKOGBGPZ"GKFKPGZB[PKOTNKMO".P[PTPMBQ,[KZB\[PKO
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BPK\K\FGBEGYBCN[PFCNK[GO\PGZF.FKKRG,[NBP\MGGQNFRB\

TXPK\,BNBMNMGGR\G,[KFKFRI\ZGINFCGZB.GHFRYZB"N[PFRYKF",

CNK[GOF\TZCG\[NFRB\TXPG.GHFRYZBSGDE'.

BCNKEGTF[BNF,GMKFYC"FCTNISZGQ,[FGBXZKL[FRCZBKO

KTCEGZYC[CKNGGNBTCGZTXPOMNGO,ZY[KFBMGNGNF',CNK[GO

\TZGC\[NFRB\TXPG.GBOFOZGXKODOMQNFRBG\,NFRG\PTCGE\O,

FZKTCGEFHGVSGNFGNBR\YCNFNPTNFC\GZPXGF,FZBGKFNF\YCN

NVRKFPNL.GMKPFBKMV\NKFNFYC"F,[DOFBEORFRFYX\PTCGEF.

BGNOF\KZGWKEGT,PJTO[XZKLNFKG\F[\GG\FXGZF,[NBKFB

RFPBEMSGVB.MKFMNNFGB,MKFTRUZGXFNFEPG\N[Z[G,GMPG[FCGZB

FGBFP[VKT,GP[GOHFCHPQ[FBEOXZKLNYCNPPK[FGB,RPXBCHF

BKRTKPG\.RPXB,[FXPXGOGFFS\Z,[RT[FTNMNKYCNF[NRG,[NB

NTCGETP"RNYCN\PGZF,HFGNJGC\KRG.

BIZ\NBFK\F[GOPXKBG\TNCIKZF.FKKRG,[BUVTOFBEONB

FKFKMGNNT[G\GNYKKO\GZFGPXG\CTP"RNF[VKT.MKNBFKFCBV[ZG\G

[NFBEONF\DCZTNF\TRGD,[FKFJGTOC\GZFGPXG\,BONBFKF

XPXGOGFS\Z.MKEGT,[MN[F\TRGDDEGNCKG\Z,Y[FNGG\ZTNKG.

BKP[GOHF,RK\QNRG\TRGDKOD[PKKO,[[ORK\QZYBGZEYPBGE,

FRYZBC[OFHF"Y"RFKZGEYKY",[HFRVNNFYNKVG\CT\[CKZ\

FMNKO.GTGER\GSVGCFORXGXKQYEK[KQNBIZIJBETWFET\,CHF[IJB

BEOFZB[GQ.[TNF\TRGDKOFBNGZGEVKOMNFRCZBKO,BKLNF[KDO.

[MNFPNIPG\GFZXKIG\GFDRCG\,GMG',[K[ROCTGNO,FGBPJTO,[MN

BIE[GBUNYCN\TRGD.

GRK\QNRGNF\DCZTNBNGF\TRGDKO,GNYCNFMNN[O[PKO.GBEO

ZGBF,BKL[FGBY[FNXB\PBFCFTXPK\,GNGG\ZTN\TRGDKOYJRKO.

GP[GOHF,BONBFKFXPXGO,GFKFPDGNFF\TRGDFBPK\K,[K[RGC\G"P,

CGEBK[NBFK\F[GOBV[ZG\NGG\ZTNF\TRGDKO,GNGPZ,[FGB[GPZ

\G"PPJTO[FGBZGXFNT[G\RI\ZGINFCGZB.

BCNFBEONBKMGNNFSMKONHF,FKKRGNYKKO\G"PCNK[GOFRBF

G\TRGD,PJTOFJCT[NRG,[BRGRGNERGTOFMNK,FRYZB"ZXGQNYCNFRBF

G\TRGD",BOMQBKLBV[ZNTCGECNK[GO\PGZF.
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GBGNORK\QNRGPYGOBIE,[TNHFBRGKMGNKONTCGECNK[GO\PGZF.

FKKRG,BVKNG[BKQNRGTGEJTOC\GZFGPXG\,PSKC\FXPXGO,BCNK[

TXFBI\,[FGB,NTCGECDENG\F',BKL[K[NRGHMKFDEGNFN[P[B\

FPNL.

GNECZHFMQK[NRGCJCT,[FYJQP\CJNNFDEGN.GK[NGMIGIPZK

ENYNTCGEC[CKNFDEGN,FPYGCNCFEGZ,[FGBI[GCGPYGCNCFTGNO.

NVK[KTGZI[KCG\G,MQK[NGFRBF,CHF[FGBP[P[BG\G.GFRBFHGMQ

PG\ZNYCN.MKYCN\FRBFPHF[FGBP[VKT,BKRGRYZB"P[VKTTNPR\

NYCN".MK"P[VKTTP"RNYCN"RYZBEGYB[FGBZGXF\PGZF,[K\QNG

TCGZ[KZG\G,[FGBP[Z\BG\G.BG[TGCECCK\IZG[\,GKGET[FCTNCK\

K[NGFRBF,PHF[MNBIERG\Q\GXZ\.GMNPK[RG\Q\GXZ\KG\Z

PFZDKN,FCTNCK\RFRFCKG\Z.

BKNHB\,FGBP[\ENNFGXKBKG\Z\GXZ\,PMVK[VGTNBIZPGXKB,

MEK[KFKFNCTNFCK\FRBF.BCNNBIZHFFGBZGXF,[CTNFCK\K\QNG

\PGZF,TCGZHF[FGBF[\ENNFRG\G.HFRYZB,PXEBIEFGBP[VKT,

GPXEF[RKFGBZGXF\PGZF.HFRYZB"P[VKTCTP"RNYCN\PGZF".

PF[BOMQBOBEOP[Z\B\FPNL,GBGPZNFPNL"BRKNBZGXF

[GO\PGZFTCGZF[ZG\,MKBRKRFRFPF[ZG\NCE,GNBISZNK[GO

\PGZFNYCN.MKMNPF[B\F\\QNKTCGZF[KPG[[BRKP[P[BG\L,

BRKPZDK[[HFKVDGOCF[ZG\[NK.BNBBRKZGXFZYF[ZG\NCE.GBN

\\QNK[GO\PGZF.GHGFKBFRBF[NK.PJTO[HFNKNMCGEDEGN,[HMK\K

N[P[B\FPNL".

CGEBKBKRRGKMGNNGPZ,[FGBP[VKTTNPR\NYCN,FNBFGBNBZGXF

TCGZHF[GO\PGZF,GPEGTFGBNBZGXF,P[GO[K[NGFRBFDEGNFCHF

[FGBP[P[B\FPNL.RPXB,[HFRYZB,P[VKTCTNPR\NF[VKTNBEO

I[GC,GFI[KCG\[NFPNLRPEE\BXNFBEOP[KTGZ[FGBRFRF

PF[ZG\FPNL.MKMN[FPNLI[GCCKG\Z,BHFRBF[NGDEGNFCKG\Z.MK

BKRGEGPFPK[P[P[B\DEGNFTKZ,BGDEGNFPEKRF,BGDEGNFTGNO.

GHFRYZB"F[VTFBPK\K\".FKKRG[K[NGFRBFPFR\KRFCTXPF.MK

TKYZTRKQ[NF[VTFFK\FPJTOF[\GG\FXGZF.FKKRG,MPG[FCGZB

FGBFP[VKT,MPGMQFRCZBKOZGXKONFKG\P[VKTKO.GCJI[BRGXZKMKO

NGPZ,[K[NFCGZBFRBF,PHF[FGBP[VKT.
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RPXBNVKHF,BOFRCZBKOP[VKTKONFCGZBGBKQNGFRBF,CJI

[TEKKQBKQMBQF[\GG\FXGZF.MKNFCGZBK[FRBF,CHPQ[FGBP[VKT

NF\I\GRKO.HB\BGPZ\,PFPT[F[NF[VTFPG[VTFRBF.GBOXZKMKO

P[FGNYCNTCGZFPT[F[FGBT[F,RPXB[FGBVDOCFPT[F,GBGPZ,

[CFPT[FBKQ[NKPG\.BNBCMEK[KFB[NKPG\XZKMKONFGSKUP[FG,

FKKRGYX\\PGZFNYCNTCGZFPT[F,GFPT[F[NTXPGBKRGNGMNML

I[KCG\.

GFBP\FGB,[BOZGXKO[FPT[FENF[VKT,PF[FBEOTG[FBKHF

PT[FTCGZFCGZB,XZKMKONF[\EN[\FKFNGFRBFCKG\Z,MKFRBF[N

PT[FENF[VKTPI[KCFB\FPT[F.FKG\,MKMNECZGECZ,PF[FBEO

ZGXFNT[G\,PF[I[GCNGCKG\Z,FGBRG\QNGHMG\CMGZFNT[G\BG\F

PYGEO.GPF[FBEOCGIZNFKG\NGNECZI[GCCKG\Z,FPGEEFGB,PPF

[FBEORFRFCKG\Z.

RPXBNVKHF,BOFBEOZGXFNFI[KCB\FPT[F,[TG[FNFCGZB,

FGBKMGNNFI[KCBG\GZYT"KYCN\FRBFCKG\Z.HB\BGPZ\,BOFBEO

KMGNNF[\EN,[\FKFNGFRBFDEGNF,BHFGBKMGNNET\,[FGBTG[F

TM[KGRI\ZGIDEGNNFCGZB,TOHF[FGBP[VKTNFCGZB,[PYKKO

PXG\KG.

FKKRG,[K[NBEOZXGQNT[G\RI\ZGINFCGZB.BCNBKRGKGETPPF

[FCGZBKMGNNYCNFRBF,[K\QNFCGZB.GP[GOHFM[FCGZBDKNGKNRG,

[FGBRG\QNRG\G"P,GBOBRGRYKKOB\HF,K[NGFRBF,CJI[BRG

[PIKO,CHF[K[NRGTM[KGKETPFNTCGEC[CKNG.GBRGZGBKO,[RK\QNRG

CZMF,NT[G\CT\T[KK\\G"P.FKKRG,[BRGBGPZKO"CZGLB\FF',RG\Q

F\GZF".

GMPG[M\GCCPXG\,[BRGRG\RKONG\GEF,CTCGZHF[R\QNRG,EGDPB,

PXG\SGMF.NP[N,MGNRG[PIKOCHF,[FGBPGZFNRGPFNT[G\,[PHF

KFKFNGFRBF.GBKQBRGXZKMKONNM\NIV[ECZKO,[PFOKFKFNFCGZB

FRBF.BCNF[BNFFKB,BKLBRGKMGNKONFDEKNB\FRBF[NRGCT\

T[KK\FPXG\.

\[GCF,ZYTXFBI\K[NRG,[FKBNF[\ENBKLNF[KDDENG\F'.

HB\BGPZ\,MNPF[BRGTGSYKOC\G"P,BRGZGXKO,[F[MZ[NRGKFKF

NFZDK[DENG\FCGZB.GMNF\VNG\,[BRGP\VNNKO,XZKMG\NFKG\
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"NBYPB[MKR\BPTVZB",FKG\[FCGZBRS\ZPB\RGPIP\FXPXGO

[FKF,GBKQBRGPSGDNKONFTZKLB\I[KCG\GGDENG\G.

NMQBRGP\VNNKONF',[KSKZPB\RGB\FS\Z\G,G[KZGPOYZQ

F\GZF.GMPG[BRGBGPZKOC\VN\"[PGRFT[ZF"EZB[F[RF"GCMQ\Q

MCGENTPL",[VKZG[G,[K\QMCGEF'NTPL,[FOKZDK[GB\MCGEFPNL.

GP[GOHFFBEOXZKLNF[\ENGNBN[MGIB\FPJZFCT\NKPGE

F\GZF,[KFKF\PKENRDETKRKG,[FGBZGXFNYCNPFNKPGE,[FNKPGE

K[VKTDENG\GI[KCG\FCGZB.GMPGMQCT\YKGOFPXG\,DOMQNBN[MGI

FMGGRF,[T"KHF[PYKKOB\FPXG\,CSDGNFHGFCGZBKTCKZPPRG

FFS\ZF,F[GZFTNZGIRKG\,BNB[KYCNFZD[F[NDENG\F'.

BGNOFTCGEFNYKKO\G"PTNFMGGRF,[T"KHFKHMFNF\YZCG\F',

[K[KDDENG\F',CMEK[KGMNNT[G\NGRI\ZGIPJTOI[KCG\F',[HF

KFKF[MZG,GBKQNG[GOF[\GYYG\N[MZBIZTCGZFTCGEF[NG,FKB

TCGEFY[F,[BKQFDGUPSMKONTCGETNFMGGRFHG.

FHF"Y)R[B,EUN',GCFSGNOBG\Y"D,Y"C,Y"E(BGPZGHFN[GRG

"GBR[KIKNPSGCCKOPTKZNTKZGNBKIGRRG.GFTZCZCPIZKPKOBG\O

CKRKFO.GCPYGPG\ZCKOBKQRG\RKONFOZYECZYXGC.CBGVQ,[NB\FKF

NFO\YGPFNRVKNF[NFO.GBVKNGIKK[TF.GMNFIMPKOGBR[KIKNGKZBK

IJB,RPXBKOCXTZCEGIYGCKDGQ,GRI[CKOMMNCKO,CRKOFPSGNBKOCVH,

BKMFRI[CKONRCNKIZ[CZB[MNIGXG\,GMG'.GBKRGTZCZCFOT[KZKO,

C[NGF,C[PIF,CNKXTZGCNKKDGQMNN,DHNRKOCTNK[GIE,[FOEKKRKO

ZB[KFTO,GMG'".

BRGZGBKOMBQCECZKFHFZ,[PINYCKQIMPKOGBR[KIKNGKZBKIJB,

NCKQEKKRKOGZB[KFTO,[FOCIKR\TZCZC.GBGPZ,[FIMPKOGBR[KIKN

GKZBKIJBRPXBKOCXTZGCEGIY,GMG'.PF[BOMQFEKKRKOGZB[KFTO

FOT[KZKO,GK[NFO[NGF,GFOC[PIF.PEGT.P[GO[FOCIKR\TZC

ZC.

GK[NFCIKQ,PFGFVKZG[[N"FTZCZC".[P[GO[FOCIKR\"TZC

ZC",NMQK[NFO[PIFG[NGF,GMG'.BRGZGBKOCGKMGI,[FKFKTYCTO

T[G,[T[GBPZNKTYC"K[NKZC".GKTYCF[KC"NKK[MN".GK[NFCKQ,

PFGFFVZ[CKQZCN=MN.
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KEGT[SVKZ\FKSGERYZB"MN",[FGBCIKR\KSGEXEKY,MPG[BRG

BGPZKOC\VKNF"NLF'FDEGNF,GFDCGZF,GF\VBZ\,GFRXI,GFFGE",MK

MN,FGBKSGE,[TRKQXEKY,FRYZB"KSGE",FGBZYP[VKT,[SVKZ\FKSGE

FGBFP[VKTNPNMG\,MKEGT,MPG[M\GCCHF"Y.HB\BGPZ\,[EZD\G[N

KSGEFKBXEKY,[NBNGYI[GOECZC[CKNG,BNBMNFPT[KO[NGFOZY

MEKNF[VKT.

GCJICHPQ[FBEOP\IKNTCGE\G,NFKG\CIKR\XEKY,FKKRG[NB

NYCN[GO[MZNTXPG,GNTCGEFMNZYCTP"RNF[VKTRI\ZGINKGXZG,BH

FDGUNBPSMKO,GRG\QNGFVZTG\.GMN,PF[FGBKMGNNT[G\,[KVZKTNG

PTCGE\G,FGBTG[F.GBHBEOFHFFGB\PKECXTZ,GBKQNG[NGFPFPXC

[CGFGBRPXB.MKZGBF,[TGENBFDKTNFKG\P[VKTNF',BNBMNPT[KG

[FGBTG[F,BKQNGTGEFKMGN\NMGGQBG\OCTP"RNF[VKT.

GTNHFFGB\PKECXTZ,PJTO"XTZF[MKRF",FRYZB"[MKR\B

CDNG\B",[MGBCNG,PEGTTNBFCFTXPK\K[NGMINTCGE,GCPYGO[FGB

ZGBF,[NBKFKF[GOECZTCGZFZXGQNYCN[NG,FGBP\Z[NCTCGEF.

RPXB,[BIZMPFHPQ[F[YKTCTCGEF,GZGXFNZBG\YX\F\YZCG\

NF',FGBPZDK[MNVTOKG\ZB\FBP\[NG,[FGBCBP\PZGIY

PECKYG\F'.FKKRG,[PCIKR\F[\GG\FXGZF"PFGZIGO,BUB\FZIGO",

FGBNFKVL.[PYGEOFGBI[C,[FGBZGXFNT[G\RI\ZGINF',GDO

[KFKFDOMQYX\FRBFCHF.GFKFPYGF,[KYCN\PGZ\TCGE\G,FQ[MZ

TGNOFHFGFQ[MZTGNOFCB.BCNTM[KGFGBZGBF,[BKQNG[GOMI

NT[G\N\GTN\F',BNBFMNCTP"RNYCNNTXPG,GNBNF[VKTMNN.

GPHFFGBZGBFT\F,BKL[FGBKG\ZDZGT,PT\[F\IKNCTCGEF.

[CT\[RMRSNTCGEFCCIKR\SGDFD',MR"N,FK\FNG[PIFG[NGF.MKFKF

KGETGPBPKQ,[CMNKGOGKGOFZMG[[NGP\GSUNI[CGQDEGN,FKG\MKMN

KGOGKGO,[TG[FPT[KOJGCKO,MQRZ[ONVYGE\GB\F[MZ[NMNPXGF

GPXGF.GFBPGRFFHB\CJI[DGZPFNG[PIFG[NGF,FKG\[FGBZBF,

[FGBP\YEOCTCGEF,FKKRG[FZMG[[NGP\ZCFBXNGCMNKGOGKGO.

PF[BOMQTM[KG,[TCZPFSGDD'NFMRSGNF\IKNCTCGEF[NSGDE',

[FKBTCGEF"[NBTNPR\NYCNVZS".FGBRPXBCXTZGCEGIY,MKFGB

CGEYTXPGTOMNKEF[VTF,TEMPF[FGBMCZZM[PFMNKHG.
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BHFGBZGBFNFKVL,[MNKGO,[FGBP[YKTMGIG\GZGXFNFDKT

NF\YZCG\F',FKKRG[KFKFNGZXGQNF[VKT,BHFGBZGBFB\FBP\,BKL

[RT[FMNKGOPZGIYKG\ZGKG\Z.GNVKPF[BPZBBPG"ZHX"N,PEGT

FBEOZGBF,BKL[FGBRT[FKG\ZPZGIY.FNBMNKGOFGBTG[FPT[KO

JGCKO,GNVKHF,FPT[KOFKGXZKMKONYZCBG\G.

MPG[BPZGIH"N"CZB\KKXZFZT,CZB\K\GZF\CNKQ".BOMQPEGT

PK[P\IKNNTCGECTCGEFENF[VKT,FGBZGBF,BKL[RT[FMNKGOKG\Z

DZGT.BHBPZ[HFNBRMGQ.[CBP\FGBNBFGNLMNKGOBIGZF,MPG

[FGBIG[C.BNBMNKGOFGBFGNLYEKPF.GPF[FGBZGBF,[RT[FKG\Z

DZGT,HFFGB[PYGEOBEOXZKLNZBG\B\F[YZGFZT.GBI"MKMGNKO

N\YQBG\O.

PF[BOMQ[FBEOFGNLNS\GORYCGCYKTFCBKHFCRKQ,[FGB

IG[C,[FIGZGFCYKTFFGBT[ZKOSRJKPJZ.GTCEGP[YKTKDKTF,GNCSGU

FGBZGBF,[K[NGTGEPFNS\GOTGET[ZKOSRJPJZKO.RPXB,[MNHPQ

[BKRGZGBFB\FISZGQFBPK\K,FGBTGCECIRO,FKKRG[NBP\YQMNGO.

FRP[N.BEOIG[C[K[NGZT,TNEZLP[NYKNGBIE.GZGXFN\YQ

BG\G.GP\IKNN\YQ.GBI"MFGBZGBF,[K[TGEYKNGZT.RPXB,[TGENB

\KYQMNGO.PF[BOMQBOFGBZGBFB\MNPE\FZT[CG,GBH[FGB

P\YQ,RYZBHF"\KYGQDPGZ".

GP[GOHFBPZHX"N,[MNKGOGKGO,[TGSYCTCGEFETP"RNF[VKT,

FGBP\YZCKG\ZNFBP\,FKKRGNZBG\B\DENG\FZT[CYZCG.MKCCK\

I[GLNBZGBKO[K[[ONMNGLGVSGN\.BNB[BOPMRKSKO[OBGZ,BH

KMGNKONZBG\,[K[NMNGLGVSGN\.

MPGMQM[FBEOP\IKNNTSGYC\G"PTNEZLF[VTF,BHF\G"P

PBKZKONGMNVTOKG\ZGKG\Z,NZBG\B\FBP\,PFDGENFZT[CYZCG.

RPXBNVKHF,[MNKGOGKGOFGBFGNLYEKPF,TE[PDKTNFZTFDPGZ,

FRPXBCYZCG.GBH,M[P\IKNKON\YQ,RT[F\KYGQDPGZ,[KMGNBI"M

NFMRKSNFMNKO[NGB\FJGCGFTGRD,PF[I[CFCGZBN\\NFRCZBKO,

MPG[M\GC,[PJZ\FCZKBFFKB"NFJKCNRCZBKG".

GTRKQHFBRGPXBRGCKXKB\PXZKO.MPG[BPZFBZ"KFYEG[,[TO

K[ZBNCT\KXKB\PXZKOFKGFOCP"J[TZKJGPBF.TE[RDNFBNKFO

PNLPNMKFPNMKO,GDBNO.GMGNOPY[KOTNHF,FK\MQ[TOK[ZBN,
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[[PTGPVKP[FGBFZQB\[NKIG\G[NFYC"F,[[NIBG\ONFGXKB

PDNG\PXZKO,MPG[FBZ"KFYEG[PVZ[,DNG\PXZKORYZB[ET\

EYEG[FFKFCDNG\.GP[FGBFZQFCJKIGNTOK[ZBN,[KXBGPDNG\

NFMRSNFYEG[F.GHFGMPG[BRGBGPZKOC"YZKB\[PT","BRKF'

BNYKMO,B[ZFGXB\KB\MOPBZWPXZKO,NFKG\NMONBNYKO".

GNVKHFF[MNPIKKC,[MNKGOGKGOFOFKGXZKMKONTNG\PEZDF

NEZDFCYEG[F.GCVZJ[FOZBGB\FK'PMG\,[FKFCPXZKO.GCMNHB\

BGPZFBZ"KFYEG[,[CHPQKXKB\PXZKO,FKGTOK[ZBNCP"J[TZK

JGPBF.

BNBMR"N,[CMNKGOGKGOFOTNGCEZD\FBP\,GF\YZCGKG\ZNZBG\

B\[KTGZFZT,[K[NFOCMNKYCNF.FKKRG,[PJZO[CBGP[FGBFZQ,

NBPZNFO,[XZKMKONXB\PDNG\PXZKO,[FKBFYNKVF,FKGRY\

PFYEG[F,MPG[BGPZFBZ"KFYEG[,GTOK[ZBNF\IKNGNF\ZIYPFO,

BHYNKV\PXZKOF\IKNGNFNIOTPFOTOMGIG\IHYKO.

FKKRG,[YNKV\PXZKOR\RFNTOK[ZBNNFCKQ,[BKRGMEBKNXB\

PYCNFTXPK\.GCTRKQNTCGECTCGEFENF[VKT,FKGRG\RKONFONFCKQ,

[HFY[FGBKRGMEBKNTCGECIRO.[CKQMLGCKQMLB\ONB\HMGNHF,MK

NHFXZKMKOMGIG\PKGIEKO.GMNMPF[TOK[ZBNYCNGIKHGYPP[F

GBFZQ,CBYNKV\PXZKOGFINK[FBG\O.

TEMEKML,[CMNVTO[FOF\DCZGTNJTR\FPXZKO,[CBGN\GL

PGIO,[FOKCKRG,[HFNBJTR\PXZKO,BNB[TOK[ZBNKI[CG,

[FPI[CG\FBNGHFG[NK[ZBNTXPO.GHFRYZB"MNFDEGNPICKZG

KXZGDEGNPPRG".

VKZG[,MVKMIF\DCZG\OCYEG[F,CPKEFMHGF\DCZGFYNKVG\

MRDEO.MVKMI[ZGXKONCZGI,C[KTGZFHFPGMZIFXEF[RKN\\MGIG\

KG\ZDEGNKO,NFIHKYBG\GCZ[G\G,[NBKCZIG.

RPXBNVKHF,[CBP\TOK[ZBNF\YZCGNFYEG[FCMNKGOGKGO

CK\Z[B\,GFZBKFNHF,[BOBGPZKO[FOFKGCP"J[TZKJGPBF,

FSKCFFKB,P[GO[MCZTNGCP"J[TZKYEG[F,NMQFKFPGMZINFKG\

FNTGP\EYEG[F,DOMQP"J[TZKOEJGPBF.

BGNOPJZO[BEODGPZB\FTCGEF,GKGXBPZ[G\FYNKVG\,BKQ

ZGBFB\[KTGZ[FGBRMRSCFYEG[F,BNBFGBZGBFZYMNVTO[FGB
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KG\ZZIGY,PJTOFNTGP\EYEG[FPDNFB\FZT[K[CG.GPJZO[K[

BGZEYEG[F,BKQFBEOPSGDNNZBG\B\XGZ\FZTFBPK\K\,[K[CG.

MKEGYBCPYGO[K[BGZ,BHKMGNKONZBG\B\FNMNGL,FRPXBCCK\,

MR"N.

GCFBPGZKGXB,[BKQBEOKMGNNET\PFRYZBBXNGPXCJGC.FKKRG,

[KMGNNFKG\[FBEOPZDK[,[FGBRPXBCKZKEF.HB\BGPZ\,[FGB

ZGBF,[BKQNG[GO\[GYFN\GZFGNPXG\.GZGBF,TM[KG[K[NG\[GYF

NBFCFTXPK\KG\Z,NP[NKG\ZPB\PGN.BHCJI[FBEOXZKLNGPZ,

[B\PGNFKFCPXC,[FGBFKFPS\MNTNBR[KO[EGBDKOTNXZMK

D[PKG\,BKLNPNBG\B\FZXGQNYCN[NFO,BHFGBFKFP\ZIYPFO,

NBFKFKMGNNZBG\,BKLBR[KOPCGDZKOCTNK[MNP[VKNKOB\TXPO,

NFKG\PXGKCPXC[VNG\MHF.

GTM[KGFGBZGBF,[FGBBIEPFO,GBKQNG[GOCG[FNFZDK[B\

[VNG\G.BNBHFGBXNGECZZDKN.FKKRGMBKNG[BUVTONBFKFIG[CTN

ZGIRKG\.GBOKG\ZNFCKQ,RYINEGDPB,NVTPKONVRG\CGYZ,M[BEOXZKL

NYGO,M[PTGZZKOBG\GT"K[TGQPTGZZBGBEOPTGZZBG\G,FGBPZDK[,

[FGBXZKLNYGONTCGE\FCGZB.GP\IKNNFZDK[B\FI[KCG\[CFECZ.

GP[GOHF\KMUYOCHZKHG\,FKG\FFZD[\FI[KCG\[NTCGE\F',RG\R\

NGMINYGOCHZKHG\.

GCJIBHFGBRPXBCPXCFTNKF.FKKRG,[NBFD[PKG\RG\R\NGMI

TCGEF,BNBBXNGFZGIRKG\,CHF[FGBPZDK[,[TM[KGKFKFNGY[ZTO

FCGZB,CBKHGXGZF[FKB,HFPSVKYNG,CMEK[KFKFNGMINTCGE.GBKRG

IG[CBHTN[GOECZ,ZYTNFCGZB.GPZDK[,[TM[KGRYZB[FGBIK.PF

[BOMQCNKZGIRKG\,FGBRI[CNP\.GPPKNBFGBPZDK[,[RPXBCPXC

FTNKF.

GNVKFBP\,BKQBEOKMGNNYCGTFPXC[NG,[FGBPZDK[,[FGB

PZGIY.FKKRG,BOFGBBEO,[ZGXFNNM\CEZMKF[VTF,BHFGBXZKL

NFCKQ,[PQF[PKORG\RKONGJKVGNPKGIE,[FGZKEGBG\GPPXCFYGEO,

CMEK[K\IKNNI[GCCBP\TNFPJZF,FKKRGPFZGXKOPFBEO,GPF

FBEOZGXFPFCGZB,[K\QNG.PF[BOMQM[FGBRPXBCPXCTNKF,FKKRG

[K[NGI[YN\GZFGNPXG\,BHBKQNG[GOXGZLNEBGDTNZGIRKG\.BNB

[FGBZGXF,[K[BZMLMNKPKIKKG,FKG\[JGCNGML.
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RPXBNVKHF,FKZKEF,[YCN,FGBNJGC\G,MR"N[K[NGJKVGNPKGIE,

[FGZKEGPPXCG,[FKFIG[C,[K[NGYX\[NKPG\.GHFRKMZ,PHF[FGB

PSMKONF[BZMLCPXCFRGMIKMNKPKIKKG.

PF[BOMQT\F,M[FGBZGBF,[FGBPZGIYPZGIRKG\,MR"N,BHFGB

P\IKNNI[GC"PFCBP\ZGXKOPPRK,GPFTNKPGJNNT[G\,GNBKHF

PJZFBRKXZKLNFDKT".GZGBFB\TXPG,[BKQCKEG[GOMINTCGEF.

GPGXKBTXPGCPXC[N"CKQ[PKOGBZW".GZYFBEOKMGNNF\IHY,[ZY

FYC"FKMGNNTHGZ,PF[BOMQFGBPXETXPG,BCE.

GTNHFRBPZ)K[TKFP',N"B("GYGKF'KINKVGMI",FKKRGBNFBR[KO

FPYGGKONF'".VKZG[,[FOZGBKO,[BKQBIZCTGNO,[KMGNNTHGZNFO

KINKVGMIIE[CMNT\.RPXB,[FKZKEFHGFKBEGYBTNKF.FKKRG,[TNKEK

KZKEFHG,[PF[FOPZDK[KO,HFRG\QNFONTNG\CEZDF,FKG\["BKQ

BGZCNKMNK".

RPXB,M[FGBFKFIG[C,[RPXBCPXCTNKF,BOMQBKQNG[GO

ISZGQ,[FYC"FK\Q[OP[FG,MKFMNK[NGFGBPNB,GBKQ[OPYGO

[KMRSP[FG.PF[BOMQTM[KG,[FGBPZDK[,[RPXBCPXCKZKEF,NMQ

FGBP\IKNT\FNZBG\B\FISZGRG\[NG,GPFFSKCG\FTKYZKG\,

FPVZKTG\NGNFDKTNECKYG\F'.GBHFGBKGETPFNCY[PF',[KTHGZNG.

MKFGBZGBFBHFBP\,FPVZKTFBPK\K.

RPXBNVKFR"N,[BKQBEOKMGNNGPZ,[F'ZKIYBG\GPTCGE\F'.

GFGMIFNHF,[FGBRPXBCPXC[NKZKEF.FKKRG,[F'HZYBG\GPTCGEF,

GBKRGZGXF[FGBKTCGEBXNG.HFNBRMGQ.BEZCF,FKG\[F'ZGXFNYZC

BG\G,GCHPQ[FKFPZDK[[FGBCCIKR\TNKF,NBFKFKMGNNYZCBG\G,

P[GO[BKQNGMNKO.

GCMEKN\\NBEOMNKOFKFPGMZIFYC"FNFGXKBBG\GPPXCG.

GNFMRKSGNPXC,[KZDK[CTXPGCIKR\ISZGQ.GBHFYC"FKMGNN\\NG

THZFPNPTNF,MPG[BPZGIH"N"FCBNJFZPSKKTKQBG\G.G[GBN

FHF"Y,CPF.GF[KC,CR[P\BYEK[B".FKKRG,[RG\RKQNGNFZDK[,

[FR[PFFKBINYBNYKPPTN.GBHFGBRMRSNFYEG[F.GBHFGB

KMGNNNM\PEZDFNEZDF,TE[P[NKOR[P\GPCIKR\PF[ISZNF

N\YQ.



[TF 375NVGOXTZBBDZB

GCFBPGZKGXB:

SGDB'=FSKCFGFDGZONYKGO\G"PFGBBR[KOPCIGW.

SGDC'=F'GC[K\GUBR[KOPCIGWFOFDGZPKOFPIKKCKOBG\GN\G"P.

SGDD'=ZYF'FGBFPIKKCNYKGON\G"P.GBKQNGBR[KOPCIGW[KIKKCG.

BNBFBEOCTXPGFGBDOMQDGZON\G"P.

SGDE'=ZYF'FGBFDGZONYKKO\G"P.GBKQ[GO[G\U,[K[\\UNIKKCG

\G"P.GHFRYZB"CN\KF'NCEG".GHFRYZB"TZCZCC\GLFYEG[F".

L

PFGNVGOXTZBBDZB

PBPZM"J,\[P"H

FRFBRGPGXBKOCECZKIH"N)BCG\VZYIPK[K(GHFN[GRO"CQFBFB

BGPZ,NVGOXTZBBDZB".GK[NFCKQF\RBKFHF,PFGHFRK\QNFCKQ"NVK

FTCGEFFGBF[MZ".

MPG[M\GC)C[KZ[N"MNPYE["(GHFN[GRG"[MZGFZCFPBGETNVK

VTNG".BOMQK[NFCKQ,PFG"NVKFXTZMLFGBF[MZ".BNBFKFXZKL

NBPZ"NVGOTCGE\GML[MZG".BOMQPFGFVKZG["NVGOXTZFGB

F[MZ".

GMTKQHFPXBRGCHFZ)MK\XB,EUK"J,GCFSGNOBG\R"E(GHFN[GRG

"GMTKQHFKFKFFDBGNF.BOHMG,KXBGCZIPKO,HF[M\GC,CJZOKCGB

FCNNF,GFPNKJFHMZ,GKXBGCZIPKO.GBONBPYEKOZIPKO,KXBG

CXTZ.GJGC[KYEKOXTZGEKQ,NFP[KLFZIPKO.GP[GOHFFTPKEGIMPKO

CTNKFP[RF,NVGOXTZBBDZB",TEMBQN[GRG.

GMPGMQECZKFHF"YXZKMKOCKBGZ:

B(PEGTCMEKNFP[KLZIPKO,XZKMKONFYEKOXTZGEKQ,MPG[M\GC

"JGC[KYEKOXTZGEKQ,NFP[KLFZIPKO".

C(CPF[BPZG"NVGOXTZBBDZB",FKKRG"NVGOFXTZMLFGBF[MZ".

FNBIH"NBPZG)BCG\,VZYZB[GQ(GHFN[GRO"FGBFKFBGPZ,BN\FKG
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MTCEKOFP[P[KOB\FZCTNPR\NYCNVZS".BOMQ,BKLPG\ZNTCGE

TNF[MZ.GFOBPZG"NVKXTZBBDZB".FNBBSGZNTCGEC[CKN[MZ.

GNFCKQHF,XZKMKOPYGEONET\,B\PFFOPMRKO"XTZ","KDKTF",

"EKQ".GNBKHF[MZFOBPZG"NVKFXTZ,MLFGBF[MZ".KEGT,MK"BKQ

BGZCNKMNK".MNGPZ,[NBKMGNKONPNBG\B\FISZGQCPYGO[BKQ

ISZGQ.BNBCPYGO[K[ISZGQ,[O[KKLNGPZ,[XZKMKONPNBG\G.

GP[GOHFCZBFYC"FISZGQ,FRYZB"ZXGQGF[\GYYG\N\TRGD".

GCIKRFHGRYZB\"PNMG\EBKQSGUC"F",[HFGFPMGRF"CZKBF".

MKEGT,[HFGFRYZB"GCGZBIG[L",CMEKN\\NFBGZG\TRGD.GNPERG,

[RYZB\CIKRFHG"BKQSGU",PSKCF,[CIKRFHGFRYZB\"ZXGQNYCN",

CMEKNPNBG\FISZGQ[CF[\GYYG\N\TRGD,NBT[\FSGU,MNGPZ[TGE

NBBPZF"BRKNBZGXFNF[\P[CMNKHF",BNBMQYCNFB\FJGC

GFTGRD.

GBI"MFMNKFHF[NYIF[VT,BPZF"BRKNBZGXFNFKG\PYCN,BNB

BRKZGXFNFKG\MEGDP\FCGZB,MNGPZDOMQNFKG\P[VKT".BCNBKLHF

BV[Z.MNGPZ,BOBRGPECZKOCZGIRKG\,[FKBP[\GYY\NFKG\

CECKYG\FCGZB,GBKLFKBKMGNFNGPZ"BRKNBZGXFNYCN".FNBHFRDE

MGGR\FCGZB,FKG\[ZXGQFCGZBFGBNFJKCNRCZBKG.GBKLFPNMG\

BPZF"BRKNBZGXF,[MGGR\FCGZB\XBNVGTN".MKZXGQFCGZBNBKMGN

NF\YKKO,BNBCHPQ[F\I\GQPYCN,PF[FGBZGXFN\\.GBOBKQ

F\I\GQPYCN,BUVTONB\XBMGGR\FCGZBNVGTN.

GF\[GCFFKB,[PNMG\BPZF"MQBRKZGXFNYCN,BRKNBZGXFNNM\

RDEZXGQFCGZB,[FGBZGXFN\\,MPG[M\GC"ZXGRGNFJKCNRCZBKG",

BNBBRKNBZGXFNYCNPJTONFZDKTB\FF[\GYYG\[NK,GFDO[BRK

PZDK[FISZGQDEGN,GBRKZGXFNPNBG\B\ZXGRKTO[VTTNKGQ,PMN

PYGOPSKCFHGBRKNBZGXFNYCN.BNBTNMGGRFHGFGB\YCN,HB\

BGPZ\,C[CKNFZXGQNYCN[K[CK.TNHFBRKZGXFNGG\Z,FKKRG[HF

K[BZCINNVRGKCNK[VT.GFKG\[FPBXKNZGXF,[F\I\GQKYCNJGC

GTGRD,PJTOHFBRKMQBYCN.MNGPZ,BRKPYCNPJTO[FCGZBZGXFN\\.

[FRBF[NGFKB[FGBP[VKT.PSKCFHGBRKFGNLNYCN.GHFRYZB"PYCN

TNFMGGRFENF[VKT",MKCHFBRKP[VKTNFCGZB,[FZXGQ[NGFRYZB

"ZXGRGNFJKC",KXBNVGTNG.
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GCN[GQFYCNFRYZBHF,[TG[FPSLTNF[VTTNKGQ,GBKRFPYCN\

BG\G,TE[TG[FI[CGQTNF[VTFHF,MPFBIGHKOFKBKMGNFNYCNCTN

PR\NF[VKT,\YCN.GF[BZ,BO\YCN,HFKFKFCTP"RNYCN,HFK[BZ

VRGKCNK[VT.

GNVKFMNN"PF[ZXGQCTNKGQ,RT[FIGYPIGKCC\I\GQ",RPXB,HF

[FPNMG\BPZF,"BRKNBZGXFNYCNCTP"RNYCN",FPMGRF"XPXGO",

DZO[PPRFGNPJFMCZK[BKSGZNYCNCTP"RNYCN.GBOMQZGXKONYCN,

MCZRT[KORVZEKOPFCGZB,FKG\[FGBFP[VKT,GFPYCNFGBCFVMKG\

FXGZF,G"[KRGKXGZFTG[FVKZGECZGIRKG\".GPMBQRT[FPYGONYNKVG\,

[FORVZEKOP"IKKFIKKO"GFORYZBKO"P\KO".

GPHFKXBGBI"MC'PTZMG\,YEG[FGYNKVF.GHFGMPG[M\GC)FYEPF

NSVZFHFZ,BG\K'(GHFN[GRG"GCMEKN\YQECZFVKZGEFHF,FPGRITN

FMNK[NFR[PG\,CZBK\CZLB\MNFTGNPG\MGNO,GFCEKNONC'

PTZMG\,[FQE'TGNPG\BCK"TEYEG[F,GNTGP\OE'TGNPG\BCK"T

EJGPBF.GFJCKTB\FZXGQNF[VKTCPTZM\BCK"TEYEG[F,GFSKZPFO

B\FZXGQNYCNNTXPG,GR\QBG\GCPTZM\FTGNPG\BCK"TEJGPBF.

GR[\N[NGFTGNPG\TENPXKBG\TGNOFHFFD[PK,EFKKRGNPYGO,[\FKF

CGPXKBG\DGUGR[PF,GMQHPQYNYGNG\KYGQ.MKFDGU,[FGBFZXGQNYCN

NTXPG,RP[LP[GZ[G[CPI[C\FCZKBF,MR"N,GTGCZEZLFPTZMF[N

FTGNPG\EJGPBF,GR[BZP[GTCE,TEK"D[RF,GFGBHPQFYNYGN.GT"K

TSYFPXG\PK"D[RKOGBKNL,FGBP\IKNNJFZFZXGQNYCNNTXPG,

FPGJCTCG,GPFVMGNBJNBJTNPR\NF[VKT.[CHFFGNLGPP[KLRV[

YEG[FP[GZ[FCPI[C\FCZKBF.GFKBTGCZ\EZLFPTZMF[N

FTGNPG\EYEG[F,GFKBP\NC[\CDGU.GFGBFHPQ[NF\KYGQ".

GFRFFSEZFR"N[BGPZ,[TEK"D[RFFBEORPXBC[NKJ\FYNKVG\,

FBEOPPNBMNXZMGC[NKPG\DPGZF,GBKQBUBIEPK[NBKNLC\NOHF

[NHPQYNYGN,FKG\[FEZLFHFFGBJCTK.MNGPZ,[MNPF[FGBTG[F,

FGBISG[NGONBVGDOCFZXGQNYCNNTXPG.BCNNBIZK"D[RKO,

[FBEOP\IKNNTCGEC\G"PTNFMGGRFNXB\P[NKJ\FJGPBF,BNB

ZGXFNTCGENFKVL,FKKRG[CMI\G"P[FGBPYKKO,KFKFNGFMINCJN

FZXGQNYCN,FRP[LPFPTZMF[NJGPBF,MQFTCGEFFGNM\CMCKEG\,

PSKC\[HFGRDEFJCT.)GBRK,P.NKKJPQ,[PT\KPZCKPGZKZC"[H"N,

[B\FPSVZK"D,CTNFSGNOM\CMEKNJ[J[FTRKQ(.
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FKG\[FBEORGNECZXGQNYCNNTXPG.GV\BGOFGBCBNFDGU,GBGPZ

NG,[PT,TET\FFKK\TGCECPI[CFEKCGZPT[FNJGC\TXPL.GPMBQ

GNFCB,BRKZGXF[B\F\TCGEZYNJGC\FCGZB.MNGPZ,[MNFPT[KO

[B\FTG[F,KFKFFMNTNFMGGRFNF[VKTRI\ZGINKGXZG.

M[FDGU[GPTECZKOMBNG,FGBP\RDECMN\GYU,FQCPGIBGFQ

CNKCB.GNVKFF\DCZG\G[NBEO,C[KTGZHFFGBPDNFB\F\RDEG\GCMN

PKRKJTRG\,MPGFJTRG\[NFPZDNKO,[ECZGTNBZWK[ZBN,MPG[PVZ[

FHF"Y)[NI,EUM',GCFSGNOBG\R"J(GHFN[GRG"GKTNGCRDC".VKZG[,

[CRKBEOTGNKOC\GMF,CRDC.FKKRGCNCTXN.MPK[P[\ENCIRO,

CKC[G\,[IG[C[BKQCG[MZ,FGBZGBF[TG[ZTGNOFHFBCEC[CKNF,

FGBIG[C[FMNBCE.

TGE[O)CBG\S"D("GK[GCGP\GLFBZW".FKKRG,[IHZGNXEFZT,

GIGHZGPEZLFBP\,[BPZG"PFKXBNRG.TEFKGONBZBKRGJGCCTGNO.

TPNRGC\GZF,GFCK\ZKYO.GK[CRGCKQFKZGEKO[CTO,GNTGNOFFGBPK

KHMF,GPKKCGBN\GMG.PGJCNRG[NBFKKRGKDTKOMNML,JGCFGBTGNO

FTNKGQFFGB,BCNPKKMGNNHMG\CF".

GCFBPGZZGBKOBRG,[JTR\FPZDNKOCBFZYNBIZFKDKTF,[MCZ

F\IKNGNTCGECTP"RNF[VKT,MPG[M\GCCHF"Y,[BPZG"TEFKGONB

ZBKRG[GOJGCCTGNO.TPNRGC\GZF".GTGEBPZG"PGJC[NBFKKRGKDTKO

MNML".[VKZG[G,[MCZF[YKTGTCGEFZCFCMEKNFDKTCTP"RNF[VKT,

[HFRYZB"BZWK[ZBN".MK"BZW"RYZBZXGQ,"K[ZBN"RYZBK[Z=BN,

MNGPZ[FZXGQ[NFOFGB,[FMNKFKFK[Z=BN,K[ZNFCGZB,GNB

NFYNKVG\,[[NKJ\OFKBCZXGQNYCNNTXPG,MR"N.

BCNBPZGFPZDNKO"JGCTGNOFTNKGQFFGB,BCNPKKMGNNHMG\CF".

ZGBKOBRG,[FZT[CBEOFPVZKTPNMRSNEZLFBP\,[FGBNTCGEZY

CTP"RNF[VKT,FGBNBP\DNFCVTOBIE.BNBFMNFGNLTNEZL"HF

NTGP\HF".MVK[KTGZFF\DCZG\CTP"RNF[VKT,C[KTGZFHFP\DCZFTN

PR\NYCN.

GP[GOHFFBEOIG[C,[FGBFGNLBIGZFGNBYEKPF.BCNFBP\

FKB,[FGBMQP\YEO.GFGBKMGNNZBG\CHF,[MNMPF[FGBP[\EN

NNM\CTCGEFEF[VTF,FGBPYCNKG\ZP[KMFNFZXGQNYCN.MNGPZ,
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[PJZO[F[YKTMGIG\NNM\CEZL[NF[VTF,NBFKFNGMNMLP[KMF

NBFCFTXPK\.

PF[BOMQNBIZ[RMRSCTCGEFENF[VKT,FGBZGBF,CPYGO[FZXGQ

NF[VKTXZKLNFKG\BXNGKG\ZIHY,GFZXGQNYCNKG\ZIN[.GFGB[GBN,

PFGFZGKIPTCGE\KETP"RNF[VKT,[FZXGQNYCNRT[FKG\ZIHY.

MNGPZ,[YKCNBXNGTNKFCEZDF,FKKRG[RT[FKG\ZI[GC,GFZXGQNF[VKT

KG\ZIN[.MNGPZ,[FGBBXNGCPEZDFKG\ZRPGMF,NBIZ[F\IKN

CTCGEFHGNYRG\MNKOEF[VTF.

RPXB,[ZYCHPQ[F\IKNCTCGEFENF[VKT,CBKOJTR\FPZDNKO.

MNGPZ,PJZO[F\IKNCTCGEFENF[VKT,GTCGE\GFK\FMPGMNFMNN,

FGBFKFKGET,[FGBNGPE\GZFGTGSYCPXG\,GNBFKFNG[GOXTZCHPQ

[FKFTGCETCGE\GC\G"P.PF[BOMQNBIZ[F\IKNCTCGEFENF[VKT,

BVKNGCHPQTCGE\G,FGBPZDK[XTZGKSGZKO.

GCBP\JTR\FPZDNKO,[CBFBHCPGIG,FGBZGBF,[MNPF[FO

BGPZKO,FOXGEYKO.GHFDGZONG,[FGB"\GFFTNFZB[GRG\".MNGPZ,

FGBCZGDHTNPK[FMRKSBG\GCTCGEFHGENF[VKT.FNBFGBFKFIK

CTGNO[MGNGJGC,GPP[FKFPZDK["B[ZKLCTGNOFHFGJGCNGNTGNO

FCB".GMBQPP[FGB[GPTPFDGU[NGJTR\FPZDNKO"TPNRGNZKY,

GCTGNOFTNKGQPKKMGNNHMG\NHF".

RPXB,[FGBPZDK[TXPGPIGSZMN.HB\BGPZ\,MKTM[KGFGBZGBF

B\FBP\,[FZT[CG[GNJTNKG,GBKQNGZ[G\NFPKZB\VKG,GNNM\RDE

ZXGRGGET\G[NFZXGQNYCNNTXPG.GPP[FGBPZDK[,BKL[FGBRVZE

NDPZKPFYEG[F,GFGBRPXBCYCGX\FP\KO,FKKRGCCIKR\"Z[TKO

CIKKFOYZGKKOP\KO",P[GO[FORVZEKOP"IKKFIKKO",TM[KGFGB

PZDK[HFCVGTNPP[.

PF[BOMQPJZO[RMRSNTCGEFENF[VTF,FGBFKFBGPZTNTXPG,

FGB[KKLNYCGX\TGCEKF'.GMNFPZW[FKFNGCTCGEF,FKFPCKBNGMBC

GXTZ,CHF[FKFZGBF,[K[BR[KO[NBFGNMKOCEZLF'.BCNTNTXPG

FKFCJGIVIG\KG\Z,[FGBRYZB"TGCEF'".

GTM[KGFGBZGBF,PFTNFCDGZNG,CHF[KTXGNGNNM\CEZLFR"N.ZY

XTZGMBC,CHF[BKQNGTGNOFHF.FKKRG,CTGNOFHFFGBZGBF,[FGBNB

CSEZTOF'.FKKRG,[KZDK[[FGBZGXFNTCGEN\GTN\F',GN\GTN\TXPG
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BKRGZGBFSKVGYCF.GFDO[NBKMGNNXB\P\GTN\TXPG,BCNSKVGYDO

MQNBPGXBC\GTN\TXPG.

GTM[KGCTGNOFCB,BKLFGBKMGNNYGG\GNGPZNTXPG,[KFKFNG[MZ

CTGNOFCB.FNBFGBZGBFTM[KGFBP\,[BKQNG[GOMGGRF[KTCGE

N\GTN\FCGZB,[\FKFNGFKMGN\NGPZ,PDKTNK[MZCHF[TCE\KTCGZ

F'.

GCFBPGZBRGZGBKO,[EGYBCHPQ[FBEOP\IKNNNM\CEZL[N

F[VTF,BHFGBCBNPXC[NMBCGXTZ,GNFZD[\FKDKTF[K[RFCTCGE\

F'.MNGPZ,MKFKDKTFP\IN\NVTGNCHPQ[ZGXKONTCGENJGC\F'.[ZY

BHCBG\BNKGJTRG\FPZDNKO,GPBGEY[FNF\DCZTNKFQ.GK[FZCF

[CGZIKOPFPTZMFGRMRTKONJTR\FPZDNKO.

GBNG[NBZGXKONHGH,BNB[FOBGPZKO,BKQNRGNBQNVRG\,FO

SGCNKOPHF[NBKMGNKO\PKENF\DCZTNKFQ.GFORPXBKOCPXCTGNF

GKGZE.GMNPF[P\DCZKO,FOZGBKO[FOKG\ZZIGYKOPFPJZF,[FO

ZGXKONHMG\NECKYG\F',[FGBCIKR\F[\GG\FXGZF.

G[KTGZFXTZ[FOXZKMKONSCGN,FGBPJTO,[BNKCBEBP\,BKQ

FBEOPSGDNCMGIG\TXPGNXB\P[NKJ\YCNFTXPK\,P[GO[FGB

FJCT[FCGZBCZBB\FBEO,GZYFCGZBCTXPGFGBKMGNN[RG\.MNGPZ,

MPG[R\QNFRCZBKOZXGQNYCN,MPGMQFGBKMGNN\\NFOBI"MZXGQ

NF[VKT.

BNBNVKFMNN"BKQBGZCNKMNK,BKQPKNGKCNKISZGQ",P[GOHFXZKL

FBEONF[KDPYGEOISZGQ.MNGPZ,[KZDK[[ISZNGFMNKFHF,FRYZB

"ZXGQNF[VKT".GTRKQFZD[F,[BKBV[ZNFZDK[[GOISZGQ,BONB

KGETKOPFFGBPVSKE,T"KHF[BKQNGFMNK,FRYZB"ZXGQNF[VKT".

GP[GOHFPGJNTNFBEONT[G\I[CGQRV[,PFDGZONG,[BKQNGFZXGQ

NF[VKT.

GNVKTZLFFVSE,C[KTGZHFFGBPZDK[XTZGKSGZKO.GM[K[NG

FISZGQBPK\K,MNGPZ[MCZKMGNNF\VNNNF'PTGPYFNC,TNPF[BKQNG

FMI[KGMNNTCGEN\GTN\F',BHM[K[NGFMNK,FKKRGISZGQBPK\K,HFG

FHPQBPK\K[\VKN\GP\YCN\.GPYCNSKGTPNPTNF,MPG[BPZGIH"N

"FCBNJFZ,PSKKTKQBG\G".
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GCHFRCKQPF[[BNRG,PFGFVKZG["NVGOXTZBBDZB".FMGGRF,NVK

FISZGQ[K[NG,MNGPZNVKPF[FGBPZDK[XTZ,CHF[BKRGKMGNNXB\

P[NKJ\FZT.G"ZT"RYZB,[FGBPZDK[[HFECZZT.MNGPZ,[ZGBF

BKHFZTG\FMNKYCNFDGZPKONG.BHFGBPZDK[XTZPP[.GHFRG\QNG

XGZL,[F'KTHGZNG.GPYCN"BDZB",FKKRG[MZTNFXTZ[FKFNG.GHF

[M\GC"NVGOXTZB",MVK[KTGZF[NO[K[CXTZ,MNGPZCFCR\FISZGQ,

"BDZB",BHFHPQ[KCGBF[MZMR"N,"MKBKQBGZCNKMNK".

GPPKNBPGCQNRGPF[[BNRG,NVKPF[BPZGIH"N"BN\FKMTCEKO

FP[P[KOB\FZCTNPR\NYCNVZS".FKKRG,[BSGZNTCGECMEKNYCN

[MZ.GFGBPJTO,[T"KYCN\F[MZFGBRT[FRVZEPFCGZB,[FGB

FP[VKT,GFBEOZGXFNYCN.

F\[GCFFKB,F[MZ[FGBPCY[TCGZFKDKTF[NG,FGB[KGMNNF\DCZ

TNFMNKYCNF,GKGMNNTCGECTP"RNF[VKT.BOMQ[MZMHFBEZCF,F[MZ

FHFKCKBBG\GNFKG\ECGYC"IKKFIKKO".HB\BGPZ\,F[MZFHF[FGB

PXVF,FGB[K\RGNGMGIG\NTCGECNK[MZFPDKTNMNKYCNF,[T"KRT[F

RVZE,BNBF[MZFPDKTNMNKF[VTF,[CHFFGBRT[FPYGZCNF'.

GCHFRCKQDOMQPF[[BNRG,PF[BRG[ZKOCHPKZG\[N[C\"[MZG

FZCFPBGETNVKVTNG".GK[NFCKQ:

B(GMKPG\ZNTCGEC[MZ.BOMQPEGTBGPZ"[MZGFZCFPBGE".

C("[MZGFZCFPBGETNVKVTNG".PFGFIKEG[,FNBCMNECZPYCN

KG\Z[MZ,BOFGBPZCFKG\ZTCGEF.BOMQPFG"[MZGFZCFPBGE".

FKK\KPCKQBOFGBBGPZ"[MZGFZCFPBGE,BVKNG[NBR\QMNMLKDKTF,

GPMNPYGOK[NGFZCF[MZ".

GCFR"NK[NVZ[,[TRKQ"VTNG"BKRGEGPFNTCGEFD[PKG\.MKPYCNKO

[MZNVKF\GXZ\[BEORG\Q.MK\GXZ\RYZBIKGC.MNGPZ,[K[TNPF

[FVGTNT[F.GNVKZKCGK\GXZ\,MLFGBPYCN[MZG.

PF[BOMQMBQ"TNVTNG"VKZG[G,NVKPF[FGBTCEGR\QKDKTF,GNB

ZGBF[GOIKGCCTCGEF,BNBNFKVL,MNVTOFGBZGBFKG\Z[NKNK

CTCGE\G,MNGPZ[MNVTOFGBZGBF,[NBZGXFNTCGENJGC\F'.BOMQ,

BKLFGBKMGNNCY[[MZ,[RDKE,["[MZGFZCFPBGETNVKVTNG",BUTN

VK[NBZGBF[GOF\YEPG\.BNBNFKVL,[MNVTOFGBFGNLBIGZF,

GPMNPYGOFGBNBCGZIPFPTZMF,GNBP\Z[NCTCGEF.BNBFGBTGCE,
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MBKNGFGBMQP\YEO.RPXB,["TNVKVTNG"KFKFFVKZG[,MVKPF

[P\DCZCMNVTO,GMQNVKFXTZGFKDKTF[FGBP[YKTCTCGEFHG,HF

DGZONG,[KGMNNF[KDMNKGXGZLBPK\K,[F'KTHGZNG.

RPXB,[HFNBEGPFND[PKG\,[[OPYCNKO[MZNVKF\GXZ\,MNGPZ

[K[TNPFNFS\MNTNTCGE\G,[FGBT[F,GMBQNFKVL.

GDO,PEGTPG\ZMBQNYCN[MZ.FGBMR"N,MKF[MZ[FGBEGZ[,FGB

NB[F[MZKVZKEBG\GPNFKECYCGK\CZL.BNB[MN[MZG,[FGBPYGF

[K\RGNG,FGB[\FKFNGFKMGN\NF[VKTNFCGZB,[T"KF[MZFHFFGB

KFKFECGYCGK\CZL.

GHFGPF[M\GC"GJGC[KYEKOXTZGEKQNFP[KLFZIPKO".G[BNRG,

C[CKNPFXZKMKOXTZGEKQ,BOZGXKOZIPKO.GFVKZG[FGBMR"N,[FXTZ

FGBFMNKGFXGZL.MK"BKQBGZCNKMNK".GPFG"FBGZ".FGBZIPKO.

VKZG[,MPG[BPZGIH"N"PFFGBZIGO,BUB\FZIGO",[K\QNGHF.

L

PFOBP\G[YZ,CTCGEF
PBPZP',\[R"B

K[NFCKQ,BKL[KKLBP\G[YZCTCGE\F'.[P[PT,[KMGNKONFKG\

TGCEF',BUTNVK[FGB[YZ.BKLBV[ZNGPZECZMHF.FRFFHF"Y

)FYEP\SVZFHFZ,BG\YT"CGCFSGNOBG\YT"F(BGPZ[OGHFN[GRG

"INYG[NFYC"FN[PIB\FTRKKO.MKCKPKOFBNG,CPGTEKO,FYC"F

CBNZBG\B\BNGFMNKOF[CGZKO[NG.GZGBF,[BKQNFOCPFN[PGI,

GCGMFTNKFO".

GPVZ[B\FPBPZFHFCFSGNO,GHFN[GRG"XZKMKONFCKQPYGEO

PEZ[IH"N)P"ZV"G(,[CT\CZKB\FTGNO,M[BPZNPNBMKO"RT[F

BEOCXNPRG",

FRFISEBPZ"KCZB,PVRK[DGPNISE",BP\BPZ"BNKCZB,PVRK

[MGNG[YZKO".XEYBPZ"KCZB,PVRK[TG[FXEYG\".[NGOBPZ"BN

KCZB,PVRK[MGNGYJJF".
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PFT[FFYC"F,RJNFBP\GF[NKMGBZXF".

VKZG[,MKRGETGECZKIH"N"NTGNOKTSGYBEOC\GZFGCPXG\,BUTN

VK[NBN[PF,[P\GL[NBN[PFCBN[PF".MKFBEO,P\GL[VNG\G,BK

BV[ZNGNTSGY\KMUCF\INFCPXG\KGK\CZL,MEKNF[VKTRI\ZGI

NKGXZG.GBKBV[ZNGPJCTGNT[G\BKHG\RGTF,BONBNJGC\TXPG.

NMQFGBPGMZIP\IKNFNTSGYCPXG\[NBN[PF.EFKKRG,P\GL

\GTN\TXPG.BCNTOMNHF,PP[KL[VTYEG[F\GLPT[KFPXG\.B[Z

T"KF[VT[PP[KL,SGVGNCGBNTSGYCPXG\N[PF.

GHF[YJZDFBP\TNCZKB\FBEO,[BPZ[MGNG[YZKO,BKLBV[Z

NCZGBBEOMHFPNM\IKNF,[KTSGYC\GZFGPXG\C[YZDPGZ,EFKKRG

[NBN[PF.BCN"ISEBPZKCZB,PVRK[DGPNISE".FRFTNKEKFRPXB

P\\YQNBJNBJ,TE[KGMNNTSGYCMNFPXG\TNPR\NF[VKT.GMQF[NGO

YJZD[MGNGYJJF.BCNXEYBPZKCZB,MKPIP\PXG\XEYFNTRKKO,

[TG[F,RPXBNBJNBJP\YZCBNPKE\F[VTF,TE[CBNTSGYN[PF.

GBIZ[R[PTGMNJTRG\KFO,FSMKOFYC"FTOPNBMKISEGXEYF,

GF[NKLBP\BZXF,MNGPZ,[F\KZNTSGYCPXG\PNM\IKNF[NBN[PF,

BUTNVK[FGB[YZ,MKSGVGNCBN[PF.GBH"\TNFFBP\PQFBZW".

FRFFZPC"O)FNMG\\[GCF,VZYF'(BGPZ[OGHFN[GRG"GNVKML

M[PNPEKQB\FYJRKOGB\FR[KOGMNNTPKFBZW,BKQPNPEKQBG\QBNB

NTCGEPKZBF,GMEKNYCN[MZ.TE[\ZCFET\QGK\IMPGIMPFK\KZF,

PDNKONFOZHHFPTJPTJ".

PECZKFZPC"OBRGZGBKO,[XZKMKONF\IKNCTCGE\F'[NBN[PF.

GTRKQN[PF,BSGZBVKNGNDNG\NFO,[K[TRKQMHF.BNB[FOXZKMKO

NET\,HF[FOPYKKPKO\G"P,CMEKNYCN[MZ,HGFK[NKPG\BPK\K\.

GBKQPFNFGSKUTNHF,BNBCMPG\.FKKRG,N\\KG\ZHPQGKG\ZKDKTF,

CMEKNYKKOB\F\G"P.G[FOKFKG[PIKO,CHF[FOPYKKPKO\G"P,

KFKFNFOFZCF[MZ.

RPXBNVKHF,CMEK[FOKFKGTGCEKF'C[NKPG\,BSGZNFONET\,

[K[TRKQ[NN[PF,PJTO[FOTEKKQBKROZBGKKO,[KMRSGNTCGEF

EN[PF.NMQ,BOKDKEGNFO,[TKYZTCGEFFKBN[PF,BHFOKDKEG"BKL

BRGKMGNKONYKKO\G"P[NBN[PF,BOBKQHGTCGEFBPK\K\".GNTCGE

N[PFTEKKQBKQFOPSGDNKO,NMQFOK[BZG"YZIPMBQGYZIPMBQ".
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MNGPZ,[NBN[PFNBKFKFI[GCBXNO.GN[PF,FOZGBKO[BKRO

PSGDNKONTCGE.NMQNVKHF,BSGZNDNG\NFO,[K[TRKQ,[XZKMKONT[G\

CTNPR\NF[VKT.PF[BOMQM[FONBKGETKO,BHFOIG[CKO[FO

TCEKF'CBP\,G[FOXEKYKO.NMQPHFKFKFNFOMINTCGEF,FKG\[FO

[PIKO,CHF[FOTGCEKF'.GPS\MNKOTN[BZBR[KO,[NBPYKKPKO

B\F\G"PMPG\O,MPGCFPG\GIKG\,G[BKQNFO[MNKG\ZPCFPG\

GIKG\.

GCTRKQFCKZGZKO,M\CCTWFIKKO)PGCBCCK\[TZFMGGRG\,BG\Y"H(

GHFN[GRG"GFRFNBR\QNRGFYC"F\GZFGPXG\NK[ZBN,BNBNCZZ

GNXZUGNFSKZFSKDKOPFMSU,[FONCG[FR[PF.

GT"KMGGR\FBEOC\GZFGPXG\,RDPZNCG[R[PF.

GT"KF\GZF,PHEMLRGDFEKXKZFNCG[FZGI.

GT"KPXG\PT[KG\PHEMLRGDFET[KF,GRT[FNCG[FRV[".

HB\BGPZ\,BKQNGPZ[PT[KFPXG\G\GZF[NBCMGGRF,ISG[NGO

BKRGBP\.BNBP[PTPECZKFBZ"KFYEG[,[PMNFPT[KO[FBEO

TG[F,P\CZZKOTNKEKFOCKZGZKOEYEG[FP\GLFYNKVG\,PPF[KZEG

CT\[CKZ\FMNKO.BNB[K[NINYCKQPXG\CNKMGGRF,GCKQ\GZF[NB

CMGGRF,GCKQ\GZFGPXG\CMGGRF,MR"N"GT"KPXG\PT[KG\PHEMLRGDF

ET[KFGRT[FNCG[FRV[".

GCTRKQ[NBN[PF,FRYZB"[YZ",K[NVZ[,FKG\[PJZ\FCZKBF

FKBNFJKCNRCZBKG,GCMEK[FBEOK[KDB\HFCVGTN,FKKRG[KZBFB\

FJGCGTGRD,BKL[HFPDGNFCTGNO,HFBKBV[ZNZBG\BXNFRCZBKO,

PJZO[K[NFOFMNKOFBPK\KKO,[T"KKMGNKONZBG\B\FJGCGTGRD,

[PDGNFCTGNO.

NMQBXNFRCZBKOTGENBPDGNF,[PJZ\FCZKBFFKBCBP\MEK

NFJKCNRCZBKG.FKG\[FOZGBKO,[SGCNKOKSGZKOCTGNO,MNBIENVK

CIKR\G.BOMQKMGNKONVZ[,[MNHPQ[FRCZBKOPYKKPKO\G"P[NB

CMGGRFCTNPR\NF[VKT,TGENBPSGDNKONZBG\B\FBP\,[K[CPJZ\

FCZKBF,NFJKC.

NMQKFKFFVKZG[,BNG[PYKKPKO\G"P,GTGENBHMGNMGGQCTNPR\

NF[VKT,FDO[PXEFBP\RT[FCKZGZKOTCGZFYEG[FCT[KK\\G"P

BVKNG[NBCMGGRF,FKKRG[FYEG[FR\GGSUTNKEKPT[KFO,HFGZY
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CCIKR\PXKBG\EYEG[F.BCNFRCZBKOTGENBPGM[ZKONZBG\,PF

RT[FTNKEKPT[KFO.FKKRG,BKHF\KYGRKORT[FPTCGE\OBVKNG[NB

N[PF.

RPXBMR"N,[TRKQ[YZ,PF[BGPZKO,["[NBN[PFRYZB[YZ",FGB

NDCKFRCZBKO.FKKRGMR"N,[FONBKMGNKOTEKKQNZBG\B\FBP\,

PT[KK\\GZFGPXG\[NBCMGGRF.BCNCBP\,MQRT[F\KYGRKOGCKZGZKO

CYEG[F.

TEMEKMLBRGXZKMKONFBPKQCECZKFBZ"KFYEG[,[PMNT[KF

GT[KFC\G"PRT[F\KYGRKO,MKK[N[BGN,CTRKQPF[BRGZGBKO,

[FFNMFFKB,CBO[FBEOKMGNNVTGN,[F[MQ[NGNBKINNB\F[C\,

NEGDPB,[F[MQXZKLNJGC\G,GCDNNHFF[MQKFKFP[GPZK[C\,BH

FBEOPIGKCNVTGN,[NBKINNB\F[C\.

GK[N[BGN,FNBMBQBKQNG[GOMGGRF,[K[PGZB\[C\YGE[,BNB

FGB[GPZB\FXKGGK,PF[ICKZGMGVFTNKG.BOMQBKHG\GTN\KMGNF

NXB\PTCGEFMHB\.BNBMR"N,[MNPT[FGPT[F[TG[KO,BVKNG[NB

CMGGRF,FGBTG[FB\[NG.FKKRGMR"N,[RT[FCKZGZKOTCGZFYEG[F.ZY

FRCZBKOTGENBPSGDNKONZBG\B\F\KYGRKO,PSKC\[FOKMGNKO

NVDGO,PJTO[TGEFORPXBKO\I\[NKJ\FZXGQNYCN.

GNMQ,PJZO[FGBZGBFB\F\KYGRKO,[RT[KOTNKEG,BKQFGBKMGN

NYCNTEKKQPF[VT,[P\DNFT"KFPT[KO[NG.NMQM[BKROZGBKOB\

F[VTFP\DNF,PPKNBNBKMGNKONVDGO,PJTO[FONBZGBKO,[K[PF

NYCN.BNBFBEOXZKLNFBPKQ,[MNPT[FGPT[F[N\GZFGTCGEF,FGB

ECZI[GC.GMLNFBPKQ.

ZYNBIZ[KHMFNYCNB\FJCTF[RK,FRYZB"ZXGQNF[VKT",BH

KHMFNZBG\B\FBP\,[PJZ\FCZKBFFKB"NFJKCNRCZBKG".RPXB

MR"N,[PF[BGPZKO"[NBN[PFRYZB[YZ",FKKRGHFGNDCKZBKK\

FBEO,[FBEOTGENBZGBF,[PJZ\FCZKBFFKBNFJKCNRCZBKG.

GCFBPGZRCKQ,PEGT"N[PFRYZBBP\".FKG\[T"KHF[FBEOHMF

NCIKR\N[PF,FBEOXZKLNFDKTNEZD\BFC\F',CHF[FGBP\RFDTO

FBEOCTXPG.FKKRG,[FBEOPYCNMNJGCPFCGZB,BHFBEOZGBFB\

FBP\,[PJZ\FCZKBFFKBCMEKNFJKCNRCZBKG.GNBTGE,BNB[FBEO
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XZKLNHMG\GNZBG\,BKL[FF[DIFFTNKGRFP\RFD\TOMNFRCZBKO

CCIKR\JGCGPJKC.

GHGFKPEZDFDEGNF,[FBEOZGBF,BKL[FYC"FP\RFDTPGCBGVQ

VZJKCCIKR\JGCGPJKC.BNBFBEOXZKLNZBG\,[FCGZBP\RFDMLTO

MNFRCZBKOCCIKR\JGCGPJKC.GCDNNHFRYZBN[PF"BP\",[T"K

TCGEFCCIKR\N[PF,FBEOHGMFGZGBFB\FBP\,[FCGZBP\RFDTO

MNFRCZBKOCCIKR\JGCGPJKC.

GHFGMPG[M\GCCFYEPFN\T"S)EUM"J,BG\X"H(GHFN[GRG

"GNVKMLFHFKZGRGIH"N,TN\RBKFPIGKKCCTSYF\GZF,[KFKFN[PF

EGYB.EFKKRGCBGVQ,[KHMFTNKEKFNIKKO,MK\GZ\IKKOFKB.GNK\QET\G

GNCGNPXGBCFB\BGZVRKPNLIKKO,EFKKRGF[D\F[DIFFDNGKF,

[RYZB\BGZFVRKO".

FKKRG[MNHPQ[BKQFBEOHGMFNCIKR\N[PF,FGBRPXBCFS\Z

VRKO,FKKRG[TGENBZGBF,BKL[FYC"FPRFKDB\FTGNOCCIKR\JGC

GPJKC.RPXB,[FGBRPXBCPXC[N[YZ.MNGPZ,[FGBBGPZPF[BPZG,

[PJZ\FCZKBFFKBCMEKNFRG\NRCZBKG.HFG[YZ.FNBBRGZGBKOB\

FFKVL.

PF[BOMQFNGPE\GZFN[PF,FGBHGMFGZGBFB\FBP\,PJTO

[FGBCTXPGHGMFGZGBFB\FJGCGTGRD,PF[FGBPYCNPFCGZB.GTGE

KG\ZPHF,FGBXZKLNFDKTNKEKPXC[N[NKPG\,GNZBG\,BKL[FYC"F

P\RFDTOMNFTGNOTOFPJZF[NNFJKCNRCZBKG.RPXB,TRKQBP\

G[YZFGBNDCKF[D\FBEOCTXPG.GCFBPGZKGXB,[FNGPE\GZF[NB

N[PF,FRCIQN[YZ,FGBZYPJTO,[BKQFBEOPGM[ZNZBG\B\

FBP\,BKL[FCGZBPRFKDB\FTGNOCCIKR\JGCGPJKC.

GHFGMR"N,MPG[BGPZFBZ"KFYEG[,[PMNFPT[KO[FBEOTG[F

CYEG[F,RT[KO\KYGRKO.BGNOFBEOTGENBKMGNNZBG\PFRT[F

PF\G"P,PF[FRCZBKOTG[KOBVKNG[NBCMGGRF,FKKRGBVKNG[NB

N[PF,BNBN\GTN\TXPO.NMQBGPZFZPC"O,[XZKMKONF\IKNB\SEZ

FTCGEFTOYJRKOGR[KO,CTNPR\NYCN[MZ,FKG\MKPT[KFPXG\

CTXPOTG[KO\KYGRKO,MR"N.

GMVKPF[BPZBBPG"ZHX"N,TNPF[BPZGIH"N)BCG\,VZY[NK[K,

K"I("ICKCKQK[ZBN,[RYZBG"CRKONPYGO".IKCFK\KZFRGET\NFO,
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[RYZBKO"CRKONPYGO",[RBPZ"CRKOB\ONF'BNYKMO".GBPZ,[HF

[RYZBG"CRKONPYGO",HFGCBGVQMNNK.BCNIKCFK\KZFHFGCBGVQ

VZJK.[GBN,PFG"IKCFK\KZF".GBPZ,[FIKCFK\KZFFGBCHF,[RGET\

NFO,MNGPZ[FOKGETKOGPZDK[KO,[FORYZBKO"CRKONPYGO".

GTNEZLHFK[NVZ[DOMBQ.FKKRG,[CCIKR\FPT[FCNKFMGGRFCTN

PR\NF[VKT,FRYZB"[NBN[PF",FDO[TOK[ZBNRYZBKO"CRKO

NPYGO",PJTO[TGSYKOC\G"PCCIKR\FPT[F,DOMQRT[KO\KYGRKO

DEGNKO,MPG[BPZFBZ"KFYEG[,BCNNBRGET\NFO.MNGPZ,[BKQFO

PSGDNKONZBG\,BKHF\KYGRKORT[FT"KTCGE\O.

PF[BOMQNBIZ[FBEOHGMFNCIKR\N[PF,BHRGET\NFO,PF

[FOTG[KO.GHFGMPG[M\GC"ZCKPBKZBGPZ,MNFTGSYC\GZFN[PF,

HGMFNECZKOFZCF.GNBTGE,BNB[MNFTGNOMGNGMEBKFGBNG.GPDNKQNG

ZHK\GZF".

GK[NVZ["[MNFTGNOMGNGMEBKFGBNG",FKKRG[FGBMCZZGBFB\

FBP\[NPJZ\FCZKBF,[FKBNFJKCNRCZBKG.GZBKFNHFFKB,[FGB

ZGBFBH"[MNFTGNOMGNGMEBKFGBNG",PJTO[FGBPZDK[B\FJGC

GTGRD.

GMPGMQK[NVZ[B\TRKQPF[M\GC"GPDNKQNGZHK\GZF".FKKRGMR"N,

[FGBHGMFGZGBF,BKLT"KTCGE\GC\G"PRT[KO\KYGRKONPTNF.PF

[BOMQPJZO[HGMFNTSGYC\G"PN[PF,FDO[RT[KO\KYGRKOT"K

TCGE\GC\G"P,BCNFBEOTGENBPSGDNNZBG\,PJZO[FBEOHGMF

NMNKOEF[VTF.

GCFBPGZK[NVZ[PF[BPZGIH"N)BCG\,B',K"H("NBFPEZ[FGB

FTKYZ,BNBFPT[F".FRFK[NVRKRGC'ECZKO:

B(PT[KO

C(MGGRG\

PXEBIEBRGPCKRKO,[TKYZFKBFMGGRF.MNGPZ,CHPQ[FBEOTG[F

BKHFPT[F,JGCBGZT,K[NF\I[CTOFMGGRF,NBTOFPT[F.EGDPB:

[RKBR[KO,[FKFZKCCKRKFO.NYIBIESMKQGEYZB\F[RK.CJI,[FGB

PT[FZT.GF[RKT[FP[VJRDEG.GYCNFEGYZYRSTCGZFPT[F.

FRFFEGYZJGTQ:FBK[FHF,[BRKEYZ\KBG\GZYCKE,GT[K\KNGZY

[ZKJFYJRF,[BRKPIGKCN[NONGYRS,GBRKZBK\K,[FBEOFHFNVRKHPQ
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PF,RMRSNCK\IGNKO,GFZGVBI\LNGCVRKO,C\GLFCJQ,GFGXKBP[FG

FIGXF,GFGB[KNONFZGVBFZCFMSU.GBRKTCGZI\LYJQ[BRKT[K\KNG,

BRKXZKLN[NONG.FKKRG,FFKVLPPF[FKFBXNFZGVBFR"N.

F\[GCFFKBV[GJF,BPZF[GVJ.FKG\[BRIRGFGNMKONVKFMGGRF,

GFKG\[B\FEYZ\CGPJTO[B\FZXK\NFRG\,GNMQB\FXZKLN[NO

TCGZFFRBF,[FK\FNL.PF[BOMQFZGVBFPR\I,I\LB\C[ZG

CSMKQ,PJTO[FKFZGXF[FIGNFKFRF.NMQFIGNFXZKLN[NONFZGVB.

BOMQZGBKOBRG,TKYZFKBFMGGRFGNBFPT[F.BOMQPEGTBPZGIH"N

"NBFPEZ[FGBFTKYZ,BNBFPT[F".

BNBMR"NCZGIRKG\CTRKQ\G"P,TKYZFGBFPT[F,FKKRGMR"NCECZK

FBZ"KFYEG[,[CPT[KFPXG\P\CZZKOCKZGZKO[NRKXGXKQYEK[KQ

P\GLFYNKVG\.GFDO[FBEOTGENBPSGDNNZBG\HB\,PJZO[K[NG

MNKOEF[VTF,BIZ\T"KHF[FGBKZBF,PF[RT[FPQFTCGEF[NG,HF

KNLNFMNKYCNF[NG,GPPKNBFGBKIHKZFMNNFYNKVG\,RPXB,[FPT[F

FGBFTKYZ.

BCNCJIBOFGBKMGNNMGGQ,[DOFMGGRF\FKFCTNPR\NF[VKT,BH

FGBTGNFT"KFMGGRF,FZGMC\TNFPT[F,NPEZDFKG\ZDCGFF,MR"N,

"[T"KMGGR\FBEOC\GZFGPXG\RDPZNCG[R[PF.GT"KF\GZFPHEML

RGDFEKXKZFNCG[FZGI.GT"KPXG\PT[KG\PHEMLRGDFET[KFGRT[F

NCG[FRV[".

NMQTKYZFGBFPT[F,GTNFPT[FK[NFGSKUDOMQMGGRF.GBRG

XZKMKONFBPKQ,[PCIKR\TRUG[GZ[,MNFECZKOFD[PKKO[RGFDKO

BXNRG,RP[MKOP[GZ[KOTNKGRKO.MNGPZ,MPG[PT[KOFD[PKKOP\YRKO

B\FDGU,[CNTEOBKQFDGUKMGNNF\YKKO,MPGMQCTRKRKR[PF,CNK

FPT[KO[N\GZFGPXG\,BKQPHGRG\NFR[PF,[\GMNNF\YKKO.

GHFGMPG[PGCBCSVZ"CK\[TZFMGGRG\")EUP"J,BG\V"D(GHF

N[GRG"GETMKCBEOFZB[GQFGCZZGMNFCKZGZKQ[NMNFTGNPG\GMN

FR[PG\,GFGCZZGMNFCFPG\.GFEGPOGFXGPINBRDPZGNF\CZZ.NMQFKG

BGMNKONCZZO.GMB[ZIJBG,IHZGFR[PG\GFCFPG\NTPYKFYNKVG\.

GFCFPG\FJFGZG\NCEP\CZZKOT"KBMKN\RG.GMQEGPOGXGPI".

GCFBPGZP[PT,[EGYBT"KBMKN\RGCPT[FP\CZZKOCIKR\EGPO,

XGPI,IK.GZYK[NFGSKUTNHFMGGRF.BCNCNKPT[FBKQFMGGRFPGTKNF.
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NMQBKQNGPZ,C[CKNPFFGBXZKLNFRKI\VKNKQ,FNBTKYZFKBFMGGRF.

BOMQFGBKMGGQMGGR\F\VKNKQ,GNBXZKLNYKKOCPT[F.BNBTKYZFGB

FPT[F,GFMGGRFFKBF\GSVG\.

NMQMPGCD[PKG\,BOFBEOKMGGQMGGR\FBMKNFBGMGGR\F[\KF,

GNBKBMNGK[\FCPT[FPP[,FGBKPG\.MPGMQBOFBEONBKYKKO

\G"PCPT[F,BHNR[PF[NG,FPYCN\PHGRG\PPT[FF\G"P,DOMQNB

KFKFPPFNIKG\.

GHFGFVKZG["NBFPEZ[FGBFTKYZ,BNBFPT[F".FKKRGPT[FPP[

CVGTN.GBI"M,N\GSVG\FTRKQ,XZKMKODOMQMGGRFTNFPT[KO,[FBEO

TG[F.GHFGCIKR\EGPOEYEG[F.GPCIKR\FEGPOKMGNKONCGBNCIKR\

XGPI,IK,PECZ.

GCFBPGZRCKQ,PF[PGCBNTKNCTRKQ,[FYC"FCBNZBG\B\BNG

FMNKOF[CGZKO[NG,MKSGVGNCBN[PF,GBH\TNFFBP\PQFBZW.

GBGPZ[O)CEUYT"D(GHFN[GRG"GFRFDOHFSGE[CKZ\FMNKO,[FK\F

YGEOCZKB\FTGNO.MKT"K[CKZ\FMNKOEYEG[FGRVKN\ONCK"T

EVZGEB,RVNGTPFORKXGXKQEYEG[FNYNKVG\,[PFOCBGTRKRK\TRGDG\

GBFCG\PMNFPKRKONZ[G\O[NFYNKVG\,[FOPTCKZKOBG\QNYCN\

FBEOGNFRB\G.GFODGZPKOCHFNMNPKRKTCZG\.BPROKIETOHFR\Q

NRG\G"P,B[ZBVKNGBOP\IKNNTSGYCFO,TGEP\GL[NBN[PF,

EFKKRGNFRB\GTXPG,NPNBG\\BGG\KGF[VNG\,FRFSGVGKCGBTNKEO

N[PF,GKHMFNPJZ\FCZKBF,EFKKRGNYCNMNFRGTOGFJGC[CPI[C\

FCZKBF,CMEKNF[VKTNGRI\ZGI".

GXZKMKONHMGZB\FMNNCSEZFTCGEF,[BKQFBEOXZKLNFS\MNTN

TXPG,GNZBG\BOFGBCSEZBGNB.MNGPZ,[BOFBEOZGBF,[FGBBKRG

CSEZ,BHFHPQ[FBEOXZKLNF\VNNNF',[KTHGZNG,[FGBKFKFCSEZ,

HFGEGYBCHPQ,[FBEOPZDK[CTXPG,[K[NGYX\F\YZCG\NF',BH

PG\ZNGNFS\MNTNPXCGTOCYGZ\.BCNHPQ[FBEOPZDK[,[K[NG

F\ZIYG\PFTCGEF,FKKRG[BKQNGMNMLI[YNTCGEF,BSGZNGBH

NFS\MNTNTXPGGNF\VNN.BNB[FGBXZKLBHN[KONCGNGPZ"TEMPF

[K[NKYX\BIKHFCTCGEF,BRK[PICHF,GBRKRG\Q\GEFNF'TCGZHF".

BCNNBNF\VNNBH,[F'KYZCBG\G.GTRKQF\VNF,[K\VNN,[F'KYZC

BG\G,XZKLNFKG\EGYBCHPQ[K[YX\TNKFCTCGEF.
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GHFGMPG[M\GCCHF"Y)GBZBN"D,GCFSGNOBG\Y"C(GHFN[GRG"CGB

GZBF,CKGOTSYC\GZFNF[NKOFEKRKO,GCNKNFTSYC[KZG\G\[CIG\

TE[CBFKGO.MNFKGOTSYNF[NKOGNCZZEKRKO,[FOCIKR\[PBN.

CNKNFTSYC\[CIG\,[FOISEKO".

TNMQVKZG[MR"N,[EGYB"CKGO",FKKRGCHPQTNKF,FKFTGSYC[PBN

NCZZFEKRKO.PF[BOMQ"CNKNF",HPQ[BKRGPBKZ,FKFTGSYC\[CIG\.

L

TRKQTRUG[GZ[
PBPZM"B,\[P"F

TRKQTRUG[GZ[.FRF"BZWK[ZBN"FKBTRUPSVKZ\FPNMG\.

"PNMG\"RYZB\FMNK,[RBXNFPXEFPBXKN,NFKG\MNKNYCN\F[VT,

PF[FPBXKNZXFNFRG\NRCZBKG.FMNKFHFRYZB"PNMG\".

GFSEZFKF,[PYGEOFKFFMNKYCNFCTNPR\NYCN.GBI"MRT[F

\KYGQ,[BSGZNYCNCFMNKFHF,ZYC\RBK[KMGNKONMGGQCTNPR\

NF[VKT.GBHRP[LF[VTNMNKHG.GF\KYGQFHFRT[F,CMEK[F[VT,[KCGB

NFRCZBKO,NBKFKFCFO[GOISZGQ,FPMGRF"RFPBEMSGVB".

BNBKMNGNYCNF[VTCNKPXZKO,P[GO[NBKFKFCFOCG[F,CT\

YCN\F[VT.BNBMNPF[FOPYCNKOFJGCGTGRD,FOPMGGRKOZY

NJGC\FCGZB.BHPPKNBFOKP[KMG\PKE[VTCK\Z[B\,PJTO[NB

KMGNKONGPZ,[MCZF[VKTGNFCGZBPSVKY,GNBXZKMKOTGENF[VKTNG.

NMQ\PKEKFKFNFOTKNFNFP[KL[VT.

PF[BOMQ,BOPYCNKOF[VTNXGZLTXPO,FKKRGPJTOBFCF

TXPK\,BHKFOPGMZIKONFKG\PGDCNKOPJTOCG[F.GFOFKGPGMZIKO

NGPZ,[PSVKYNRGFJGCGFTGRD,PF[FGBR\QNRG.GP[GOHFRT[F\KYGQ,

FPMGRF"XPXGO",[NBKYCNGBGZN\GLFMNKPNMG\,ZYC\RBK,[KMGN

NYCNCTNPR\NF[VKT.

GFRFP[GZ[FPNMG\,RP[M\NPJF,CFTRUFD[PK,BZW,[FGBTRU

NPNMG\[NPTNF.GBZWHGRYZB\"BZWFYGE[".NMQK[MBQ,CBZW
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FYGE[,\KYGRKOPKGIEKO.FKKRG,PXG\F\NGKG\CBZW,\ZGPG\GPT[ZG\,

GMEGPF.PF[BKQMQC[BZBZXG\.

GMPGMQK[[GZ[PKGIENTCZFKZEQ.G[GZ[PKGIENSGZKB.G[GZ[

PKGIENCCN.G[GZ[PKGIEN[BZBZXG\)TKKQ\T"SINYJ"H,EU

B'\\Y"N(.

NMQPCIKR\TRUG[GZ[,PYGOFPYE[FGBEGYBCBZWFYGE[,[FKB

BZWK[ZBN.GHFNBIZ[R\YE[F.PF[BOMQNVRK[CBGTOK[ZBNN\GL

FBZWFHB\,FK\FFKBPYGONBZW[NH'BGPG\,[FORDEFH'SVKZG\

FYEG[G\.

GFOFKGFNTGP\[NFYEG[F,[FORP[MKOPCIKR\FPNMG\,[BKQ

[O\KYGQFPSL,[FGBCIKR\FMGGRFCTP"RNF[VKT.NMQPYGEOFKG

FBGPG\FTGNOCBKON[O,MKMQFKFFSEZCZGIRKG\:

B(CBZXGQNYCN,

C(\KYGQ,[KFKFCTP"RNF[VKT.

NMQNBZWFYGE[:

B(PYGEOFKGXZKMKONCGBBGPG\FTGNO,[FO[KKMKONPNMG\,PJZO

[R\YRFCPSL,[KFKFFMNNF[VKT.

C(GBI"MKCGBGK[ZBNGKMC[GBG\O.

RPXBNVKHF,[PPNMG\RP[M\CIKR\"BZWFYGE[".GMPGMQRP[M\

PPNMG\CIKR\"FZXGQNYCNCFBEO".NMQFKG:

B(PYGEOBGPG\FTGNOCBZW.

C(GBI"MCBGTOK[ZBN.

GMPGMQCNCG[NBEO:

B(PYGEOCBFKXZFZT,

C(GBI"MCBFKXZJGC.

FMNRP[LPF[GZ[KOTNKGRKO.

BCNK[FCENCKQNCG[NBEO,FRP[LPPNMG\,NBZWK[ZBNFRP[M\

PPNMG\.MKK[NFCIKQCKQVRKPKG\NIKXGRKG\.MKCIKXGRKG\XZKLNFKG\

EGYBCPYGOFTRUFPMGGQRDEF[GZ[,BCNCVRKPKG\FGBNBGEGYB

CPYGOFTRUFPMGGQRDEG.

MKCCIKR\BZWK[ZBN,FPMGGQNNCG[NBEO,FRP[LP[GZ[FPNMG\,

BKQFBEOXZKLNFKG\EGYBCBZWK[ZBN,NHMG\NCIKR\PNMG\[PKO,
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FRYZB"BZWK[ZBN".MKCVRKPKG\FBEOKMGNNHMG\NF[ZB\F[MKRF

GNF[DG\FMKDEGNG\DOCIGWNBZW,MPGMNFDEGNKO[NRG,[FKGCIGWNBZW.

GMPGMQBNGBR[KOFDZKOCBZWK[ZBN,KMGNKONFKG\VG[TKODPGZKO.

GBKQBZWK[ZBN,FRYZB"BZWFYEG[F",PIKKC\BG\OMNGO,[KFKG[GPZK

\GZFGPXG\.MKPF[RGDTNCIKR\VRKPKG\,BKQFIKXGRKG\PIKKC\BG\O

MNGO.MKTRKQVRKPKG\FGBCIKR\TCGEF[CNC,GBKQMNY[ZNIKXGRKG\.

BCNKIETOHF,K[TRKQ[NIKXGRKG\DOMQ.EFKKRG,K[EKQ,[BSGZ

NFDKE"YEK[",ZYBOK[PRKQ[NT[ZFBR[KO.GBHBKQBRGCGEYKO,BO

BNGT[ZFBR[KO,[KFKGKZBKOG[NPKO.BNBT[ZFBR[KOV[GJKO,

M[P\BSVKO,FOKMGNKONGPZYEK[,G"CZMG",GYZKB\SVZ\GZF,GMG'.

BCNBOK[\[TFDBGRKOXEKYKO,BSGZNFONFDKE"YEK[",G"CZMG".

P[GOFNMFFRDNK\FKBNVKFIKXGRKG\.GNBNVKPKE\FVRKPKG\.

GTKKQMTKQHFCFYEPFNSVZFHFZ)BG\S"F(GHFN[GRG"GBKQNFY[G\

NVKHF,BOMQNPFBSGZNINGYTNFZB[GRKOC\GZ\FRDNF.FTRKQFGB,MK

CPF[[KKLNF[NP\INYFPT[KPFPXG\,FGBNFKVL,[FZB[GRKOR[NPG

CFOKG\ZPFBIZGRKO.GFGBP[GO,[CIKR\FPT[FRP[M\PFMNKO

FYEG[KO[NFSVKZG\)FPMGRF"IKXGRKG\",MKMNKORYZBKO"IKXGRKG\"

NDCKFBGZG\,[FBGZG\RYZBKO"VRKPKG\"(.GSGEG\F\GZFGJTPKFPXGF

RP[MKOPFBGZG\[CSVKZG\.GMCZKET\TZLFVGLPFMNKONFBGZG\".

RPXB,[CIKR\FRDNF,FKKRGINYFPT[F,[KKLNIKXGRKG\.NMQPCIKR\

FPT[F,K[ECZKO,[NBKMGNKONT[G\BG\O,ZYEGYBCBZWK[ZBN.MPG

[BSGZNCRG\CRKQCK\FPYE[CIGWNBZW,GMEGPF.

BCNCCIKR\FVRKPKG\,[FPEGCZCNCG[NFBEO,NBPGMZINFKG\

EGYBCBZWK[ZBN,BUTNVK[FTRU[NPNMG\FKBBZWK[ZBNEGYB.

BCNK[ROKIGEKO,[BOZGXKONT[G\KIGEDOPCIKR\IKXGRKG\,CJI

[FOXZKMKONT[G\KIGEHFEGYBCBZWFIKXGRKG\.

MPG[PXKRG,[K[KIGE[NT["R,[FGBZB[K\KCG\"TGNO=[RF=

RV[".FKKRG,[FKIGEFHFFKFXZKLNFKG\EGYBC[N[F\RBKOBNG,[FO:

T=PCIKR\TGNOFGBEGYBPYGOYE[KFYE[KO,

[=GPCIKR\HPQFKFXZKLNFKG\EGGYBCKGOFMVGZKO,[FGBCIKR\

[RF,

R=GPCIKR\RV[,FKFXZKLNFKG\EGYBTNKEKMFQDEGN.
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NMQPCIKR\FVRKPKG\,[PECZKOPNCG[NFBEO,[[OP\IKNTCEG\

F',FKKRG[FTCGEFFKBNXB\PBFCFTXPK\,[RYZB\"BZWFTPKO",

GNFMRKSCPYGPOB\"TOK[ZBN",HB\BGPZ\,[MNPDP\GKFKFBFC\

F',BH[KKLCIKR\"KGO"GCIKR\"NKNF".

"KGO"RYZB,[K[NGPXCZGIJGC,CNK[GOXGZLN\KYGRKO.MEGDP\

F[P[FHGZI\,GBKQFBEOXZKLNT[G\[GO\KYGQ,[KBKZF[P[.ZY

FBEOXZKLNFKHFZ,[NBKT[FFVZTG\,[F[P[NB\GMNNCGBCPYGO,

[FGBXZKL[F[P[\CGB.MEGDPB,[NBKMRSNCK\[BKQCGINGRG\,[HF

FPVZKT[F[P[KBKZ.

PF[BOMQ"NKNF"RYZBFHPQ,[FBEOXZKLNT[G\\KYGRKO,CMEK

[KBKZNG.MEGDPBFD[PKKO,[CNKNF,[FGBFHPQ,[FGBIG[LCCK\,BH

TNKEK\KYGRKO,FKKRG[PMRKSKO[OPRGZFBGRZ,BHFGBPBKZ.GCNK

\KYGRKO,BVKNG[FGBNBTG[F[GOFVZTG\,GPMNPYGOCNKKDKTF,[HF

RYZB"\KYGRKO",NBKBKZNG[GOECZ.BNBTNFMN,[FGBPS\MN,FGB

MPG[PK[PS\MNEZLP[YVKKO[IGZG\,FMNIG[LBXNG.

GBHFHPQ,[FBEOKS\MNTNPXCGFRGMIK,BKL[FGBPZGIY

PZGIRKG\GP[GYTCBFCFTXPK\,GBKQNGSKMGKONXB\PPXCGCMGIG\

TXPG,BNBBHFGBFHPQNZBG\B\FPXCFBPK\K[NG,BKLPXEFJCT,

BKQCMGIG[NBEONT[G\P[FG,BNBMPG[BPZGIH"N"BNPNKBKQ

FYC"FTGHZG,BKRGKMGNNG".

BCNK[NET\,[FNKNFCZBF'.GCJICZBHFBGEG\FPJZF,[FKB

NFJKCNRCZBKG.BOMQMNBIE[GBN"NPFCZBIG[L,[FGBCIKR\NKNF.

FNBNVKFPJZ\FCZKBF,FKFXZKLNCZGBZYKGOGNBNKNF".GFVSGY

BGPZ,"GKFKTZCGKFKCYZKGOBIE".FKKRGEGYBTNKEK[RKFO,[FONKNF

GKGO,BHCBKGOBIE.

BNBMR"N,[CMGGRF\IKNFRCZBFNKNF,[BKRGPBKZCNK\KYGRKO,

CMEKNT[G\\KYGRKO,TNPF[FNKNFPDNFNBEO.MKTNFZD[\[N

FIG[LP\ZYPKOMNKO,[RIGWNFO,CMEK[KFKFNFOXGZLNFCGZB,

[FGBKTHGZNFO.BIZ\BKQXGZLNK[GT\F'.FKKRG,[BKQBHXGZL

NF\GZF,[FKBCIKR\"FPBGZ[CFPIHKZGNPGJC".

GTNHFCBG\KYGRKO,FRYZBKO"\GZFGPXG\".\GZF,FGBPF

[P\DNFNRGCINYFRYZB"FRDNF".[FOEKRKO,GSKVGZKOPT[KG\[N
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FBCG\,GMEGPF.HFFMNRYZB"\GZF".GHFRYZBINY[N"\GZ\FRDNF",

[F\GZFPNPE\BG\RGNT[G\PXG\,GBKLNT[G\BG\O.GMPGMQPSVZ\

NRGB\FSKVGZKO[NFBCG\.

BCNXZKMKONET\,[K[C\GZFINYFRS\Z.FKKRG,[RS\ZPB\RG

F\GZFFHB\.[BRGXZKMKONET\,[MNF\GZFMGNGFGB[PG\KG[N

FYC"F,FKKRGF\DNG\BNYG\,FRYZBKO"SGEG\F\GZF",[P\IKN

FBEONF[KDEGYBNBIZ[HMFNCIKR\\GZFN[PF.

CPBPZZCKPBKZ)BCG\,VZY[K[K(GHFN[GRG"ZCKPBKZBGPZ,MN

FTGSYC\GZFN[PF,HGMFNECZKOFZCF,GPDNKQNGZHK\GZF,GRT[F

MPTKKQFP\DCZ".RPXB,[INYFRDNF[C\GZFFGBNFCKBNRGCSDGN\G

NKEKN[PF.FKKRG,[\FKFNGFKMGN\NMGGQTNMNPI[CF,EKCGZ,PT[F,

[KFKFFMNCTP"RNF[VKT.

GBI"M,HB\BGPZ\,NBIZ[MCZHMFN[PF,BHP\IKNFF\TSYG\

C\GZ\FRS\ZGCJTPKPXG\,[TNKEKT[KK\OFGBPP[KL[VTTNKGQ

NPJF.GMCZECZRGPHF,CTRKQ[F\ZK"DPXG\RYZBKO"\ZK"DTKJKQ",

GMPGMQRYZBKO"\ZK"DVKYGEKQ".

CFYEP\FHFZ)PZBG\FSGNOEUZP"C(GHFN[GRG"FPXG\[C\GZF

RYZBKOCN[GQFHFZC[O"VKYGEKQ".GRYZBKOBPRODOC[O"\ZK"D

TKJKQ".GFFVZ[CKRKFOFGB,MKCMNECZK[VRKOGBIGZ.[CIKR\FFMRF

BNFECZRYZB"BIGZ".GCIKR\F[D\FECZRYZB"VRKO".GPCIKRFHG

EVRKO[NFPXG\,[RYZBBHC[O"VKYGEKQ",PCBZZCK[PTGQB\FK"E

VKYGEKQFR"N".

FZKBRGZGBKOPFR"N,[INYFRS\ZRYZBC[O"VRKO".GNFVRKO

HGMKONBIZ[HGMKONFDKTNCIKR\N[PF.

L
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D'HPRKONBEOCHPQFTCGEF
PBPZP"D,\[P"F

K[NFBEONFCIKQCHPQTCGE\GD'HPRKO:

B(TCZ,

C(FGGF,

D(T\KE.

"TCZ"VKZG[G,M[FGBP\IKNNMRSCTCGE\F'.BHFGBXZKLNFS\MN

TNFTCZ,FKKRGPFKFSKCF,[FGBZGXFTM[KGNYCNTNKGTGNPNMG\

[PKO.HB\BGPZ\,[FGBXZKLNTKKQB\FSKCF,[BOFSKCFFHGPSVY\

NGNMRSCTCGE\F',TENCIKR\"GFDK\CGKGPOGNKNF".[BKQNG[GOECZ

NFDG\ZYPF\GZF,MKFGBCBNKEKFINJF,[BKQNG[GOECZ[KFBMEBK

NI[GC,ZYC\GZF.

GHFCJI[PGMZINFKG\,P[GO[FGBPZDK[,[FGBRPXBCXZF

DEGNF,[BKQNG[GOECZCTGNO,[KFKFMEBKNIKG\C[CKNHF,GNBPGXKB

ECZBIZ,BNBECKYG\F'.GNFKG\NHMG\NECKYG\F',PGMZIKONXB\

PBFCFTXPK\.GCMEKNXB\PBFCFTXPK\,FGBPBPKQCECZKIH"N

"CZB\KKXZFZT,CZB\K\GZF\CNKQ".

GHGFKFSKCF[PIKKC\BG\GNFDG\C\GZFKGPOGNKNF.MKBIZ\NB

KMGNNXB\PBFCFTXPK\.RPXBNVKHF,FSKCFN\GZFFKBECKYG\F'.

GFSKCF[PIKKC\BG\G,[XZKLNHMG\NECKYG\F',FSKCFFHGXZKMKO

\PKENIE[.MKTNFSKCFFHGK[FZCFP\RDEKO.[MNVTOCBFDGUTO

[BNG\IE[G\,GZGXFNTGZZTNFSKCFFHG.VTOBGPZNG,[HFECZY[F.

GVTOBGPZNG,[HFGNBC[CKNG,GPCKBNGRKXGXKKBG[.GVTPKOPCKBNG

PI[CG\HZG\CPGIBGCNKCB.

BKNHB\,XZKMKONF\CGRQTNCIKR\FTCZ.FKKRG,TNFSKCF,[R\RFNG

B\FF\TGZZG\FZB[GRFNHF,XZKMKO\PKENCEGY.FKKRG,[KMGNNFKG\

[FKGSKCG\BIZG\,[FCKBGNG,[KMRSNTCEG\F'.

FKKRG,[FSKCFFZB[GRF[NGNBFK\FCMEKNFDKTNECKYG\F',BNB

KMGNNFKG\[BZSKCG\.GBI"MPJTO"P\GL[NBN[PFCBKON[PF".

NMQFSKCFF[RKFFGBCMEKNFDKTNECKYG\F'.GMQKMGNNFKVL,[FSKCF

FZB[GRFFKBMEKNFDKTNECKYG\F',GBI"MPSKCG\[GRG\,YKCNSKCG\

BIZG\,[KIKKCGBG\GNYCNTNKGTGN\GZFGPXG\.
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FKGXBPMNFR"N,[XZKMKO\PKENCEGYB\FSKCF,[PIKKCGNNM\

CTCGE\F'.GHFRYZB,[XZKLNNPGEPFTCZ,[FMGGRFTNFSKCG\,

FPSGCCG\B\MNEZMKTCGEF[NG.HB\BGPZ\,[FSKCFRYZB\FPJZF.

EFKKRG,NVKDGENFGI[KCG\F[NFPJZF,C[KTGZHFFBEOPSGDNN\\

MGIG\.

BCNK[FCEN,PFRYZB"I[KCG\",[CTRKQFI[KCG\\NGKPFFBEO

PI[KC.[CEZLMNNFBEOPI[KCECZKO,[PCKBKO\GTN\TXPG.FKKRG,

ZY[RGDTNBFCFTXPK\.PF[BOMQBOFPJZFFKBNF[VKT,BKQHF

PEZLFJCT,[KFKFECZHFI[GCCTKRKFBEO.

GP[GOHF,BOBKQFSKCF,SKCFBPK\K\,BKQCKEGNNM\TEFSGU,

FKKRGNFDKTNKEKECKYG\.MKCHPQ[FGBZGBF,[NB\FKFNG\GTN\TXPG,

BHFGB\KMUCGZIPFPJZF,MKGQ[FSKCF[NG,[C[CKNFNYITNTXPG

NYKKO\GZFGPXG\,NBFK\FCTP"RNF[VKT,BNBN\GTN\TXPG.

GNMQ,M[FGBNBPZDK[\GTN\TXPGCHPQTCGEF,FGBPGMZINF\Z[N

CTCGEF.MKPF[FGBZGBF,BKRGPZDK[,[HFKFKF[MZC[CKNG.MKGQ[MN

FKSGE[NTCGE\GFKFC[NBN[PF.BCN"P\GL[NBN[PFCBKON[PF".

BHFSEZFGB,[PZBKONGFZD[FPFGN[PF,FKKRG"NBN\GTN\TXPG,

BNBN\GTN\F'",BHFGB\KMUCGZIPFPTZMF.

BKNHB\,XZKL\PKEFBEONCZZB\PJZ\G,FKKRGFSKCF[NG,

G[KHMGZ\PKE,[FPJZFFKBNF[VKTNFCGZB.GBH,M[PZBKONGTRKQ

FZD[\ENF[VKT,FGBNBP\CNCN,BNB[KGET,[HFECZY[F,FKG\[HF

FGBRDEFJCT[NG.

GZYTM[KG,FKKRGNBIZ[FGBZGBF,[Y[FNTCGECTP"RNF[VKT,BH

K[PYGON\VKNFPTGPYBENKCB.PJTO,[FGBZGBF,[BKQCKEGNT[G\

[GOECZ,ZYNF\VNNNF',[K\QNGB\FMIFHF.NMQXZKMKO\PKENNPGE

B\FTCZ,FKKRG[\FKFNGSKCFBPK\K\,[KIKKCGNTSGYCTCGE\FYGE[.

"FGGF"HGFKFFCIRF,PF[FBEOPZDK[CHPQTCGEF.MKK[NBEO

NTCGETCGE\FYGE[CMPFCIKRG\,MPG[BPZGIH"N)BCG\,VZYB',

P[RFC'(GHFN[GRG"FGBFKFBGPZ,TN[NG[FECZKOFTGNOTGPE,TN

F\GZF,GTNFTCGEF,GTNDPKNG\ISEKO".

"TGNO"VKZG[GFBEO,"MKMNBEOFGBTGNOYJQCVRKTXPG",MPG

[M\GCCHF"Y.GCMEK[KFKFYKGONFBEO,FKKRG[FBEOK\YKKOCTGNO,
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GKZDK[GK[KDB\F'CCIKR\JGCGPJKC,FGBXZKLND'ECZKOFR"N.PJTO

[FBEORCZBTOKXZFZT,[FGBFZXGQNYCNBLNTXPG.

GTNFZXGQNYCNFHFFKFFXPXGO,[VKZG[G,FTNOGFS\ZTNF[VT

FTNKGQ.GNBPGZD[B\FJGCGFTGRD,PJZO[BEOCBNKEKF[\GG\

FXGZF,EFKKRG,[MNPT[KGKFKGZYCTP"RNF[VKT.NMQXZKMKON\GZF,

MPG[BPZGIH"N)YKEG[KQ,N'T"C("CZB\KKXZFZT,CZB\KNG\GZF

\CNKQ".

TCGEFXZKMKO,MKTCGEFFKBCIKR\\VNF.MK\VNFFKBTCGEF

[CNC.[VKZG[G,FKG\[NCG[NBEOFGBFZXGQNYCNPXE[GZ[G,GFGB

XZKLNFVGL,[KFKFZYNF[VKTGNBNYCN,RPXB,[K[NGTCGEFDEGNF

NFVGLBG\G.

GFKG\[HFGRDEFJCT,NMQFGBXZKLNF\VNNNF',[KTHGZNGNXB\

PFJCT,GNMRSNCIKR\NPTNFPFJCT,[HFRYZB"RS".GRSZYFCGZB

KMGNNT[G\.HB\BGPZ\,[\FKFKMGN\NBEONXB\PBFCFTXPK\,HFG

PT[FRSKO.

DPKNG\ISEKOVKZ[Z["KGHFN[GRG"PNGFPTG\KGNTRK,[FGBKG\Z

DEGNPFXEYF,NVK[BKRGP\CKK[.GTGE,[DPKNG\ISEKOCKQCT[KZKOCKQ

CTRKKO,CKQCP\KOCKQCIKKO,CKQCDGVGCKQCPPGRG".PF[BOMQCXEYF,

MPG[BPZG"DEGNFDPKNG\ISEKOKG\ZPQFXEYF".GMFBPGZ"GISEF'

PTGNOGTETGNOTNKZBKG,MKBPZ\KTGNOISEKCRF,NNPEL[C[CKN

FISEFTGNOP\YKKO".

FKG\[TRKQFISE,FGBFV\IKXKBFPBFCFTXPK\NBFC\F',MPG

[BPZZCKTYKCB"GBFC\NZTLMPGL,HFMNNDEGNC\GZF".NMQCCIKR\

FFGGF,XZKMKONZBG\,BKL[D'CIKRG\FR"NVGTNKOBXNGCHPQFFGGF.

GDOFGBXZKLN[\UBHCFFGGFB\FTCZ.FKKRG,FPJZF,[FKBFSKCF,

[C[CKNFFGBRG\QB\MNFKDKTF.

FT\KE,GFGBXZKLNZBG\B\FT\KE,PF[K[NF[KDTENFDKT

N[NKPG\G.MKKEGT,["BGZVRKPK"RYZB,PF[PBKZCFGGF.G"BGZPYKU"

RYZB,PF[FGBXZKLNYCNCT\KE.

GEZLFTGNOFGB,M[FBEOTG[FBKHFPSIZ,GFGBF[YKTFZCF

MSU,HFFKFCGEBKCMEKNFZGKIFZCFMSU.GNVKHFBRGPCKRKO,BOFGB

YRFFZCFSIGZF,FKFHFCMEKNFZGKIFZCFMSU,TOHF[FGBPGMZB\
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FSIGZFPKE.FKKRG,[FSGIZYRFSIGZFTNFKZKE.GM[FCKBB\

FSIGZF,MNCRKTKZG,[ZBG[FGBFCKBFZCFSIGZF,MGNOFCKRG,[\KMU

K[MGZFZCFIRGKG\,CMEKNPMGZB\FSIGZF\KMUGPKE.GNCSGUZBG,

[FMRKSB\MNFSIGZFN\GLPISRKO,GNBZGXFNPMGZB\FSIGZF.

GMGNOZBG,[BUTNVK[NBPMZB\FSIGZF,PMNPYGOFGB[PI,MBKNG

FKFPZGKIFGQ\GTVG\.GFPYGZCKOBNFSGIZNBKMNGNFCKQBG\G,

G[BNG,[PIFPFHGTG[F,FNBNBPMZ\[GOECZ,GPPKNBNBFZGI\

[GOZGGI,BOMQPFB\FMNML[PI.

BHFGBF[KCNFO:"BRKYRK\KSIGZFFZCFGCHGN,MKKZEF[TZ

PFO,GMNFSGIZKOFKGPVIEKONYRG\BG\O,GBRKYRK\KBG\O,PJTO

[BRKKGETNVKFIK[GC,[CTGE[R\KKOKFKGFZCFYGVXKOTNSIGZFHG,MK

NBKFKFCRPXB.GBHBRKKMGNNF\T[ZPHF.NMQM[BRKPS\MNTNFT\KE

[NK,BRK[PI,BUTNVK[TM[KGCFGGFNBFZGGI\KMNGO".

BHBRGZGBKO,[BOFT\KEPBKZCFFGGF,BUTNVK[CFFGGFBKQNG

TEKKQMNGO,HFNBP[RF.BNB,FGBKMGNN[PGITOFT\KEMPGFFGGF.

BCNHFEGYBBOFT\KEPBKZCFFGGF.GHFRYZBCN[GQFYCNF,[FGB

RFRFPBGZPYKU,[VKZG[G,[FGBRFRFPFBGZFT\KENCGB.

HB\BGPZ\,BOFGBZGBF,[K[EZL[NBP\NFDKTNFPJZF,BUTN

VK[TGENBFDKTNF[NPG\,PMNPYGOBOFCJIGQ[NFPJZFPBKZNG,

FGBKMGNNFRG\CFGGF,MBKNGFBGZPYKUPBKZNGTM[KGCVRKPKG\FMNKO.

GMTKQHFBPZBBPG"ZHX"NTNPBPZIH"N"XEKYKOBGPZKO[KZF

NT\KENCGB",[FMGGRFFKB,[FXEKYKOKMGNKONGPZ[KZF,TNPF[T\KE

NCGBNFOBI"M.FKKRG,[FOPBPKRKO,[SGUMNSGUFOKHMGN[NKPG\.

TNSPLHFFOBGPZKO[KZF,BVKNG[TEKKQNBHMGN[NKPG\.

GTRKQHFPGCBCHFZ)GKNL,GCFSGNOBG\P"H("BPZZCKBNTHZ,

T\KEKOFOK[ZBNNGPZ[KZFPPJFNPTNFGPPTNFNPJF,GNY[GZY[Z

[NBPGRF,[M\GC,BHK[KZK[ZBNB\F[KZFFHB\.BH[Z,NBRBPZ,

BNB,BHK[KZ,EFKKRGNT\KE".RPXBNVKFR"N,[FBEOXZKLNYCNFBZF

PCIKR\BGZPYKU,[FKBPCIKR\NT\KENCGB,BIZFFGGF.GFGBXZKL

NFP[KLBG\GN\GLFFGGF.

NMQMND'FHPRKO,[FOFKF=FGGF=KFKF,RMNNKOCFGGF.BCNTX\

FKXZFZTFGB\PKENFKVL,FKKRGNINYB\FD'HPRKO,CMEK[NBKBKZG
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CKIE.BKNHB\,XZKMKO\PKENNM\RDEFKXZFZT,GNGPZ,PF[FGB

BGPZ,CJIFGB[NBNJGC\RG.MKHFNBPF\VYKE[NG,[K\QNRGSKGT

NTCGEF.

EGDPB,MPG[M\GCCPBPZN',M[FKXZFZTBGPZNBEO"C[CKNPF

B\FMNMLPBZKLC\VNFGC\GZF,GMEGPF,FNBNBMGGR\LN[O[PKO.

C[NPB[BZBR[KO,[PBZKMKOC\GZFGC\VNF,FGBP[GO[MGGR\ON[O

[PKO.PF[BKQMQB\F".BHXZKMKONTRG\NG"NFKVL,BRKMQTGCEN[O

[PKO.GBRKNBZGXFN[PGTCYGNL."GHFPJTO,[FGBZGXFNFVZKTNG

CTCGEF,FKKRG[NBNTSGYC\GZFGPXG\.

GBI"MFGBCBGJGTQ"B\FXEKY,[MNMGGR\LFGBN[O[PKO,GBKQ

B\FEGPFN[BZBR[KO".BHFBEOXZKLNGPZNG"NFKVL,BRKMNTSYK

FGB[NBN[O[PKO.GBRKKGET,[MNPF[B\FJGTQ,HFGNBNJGC\K".

GFGBPJTO,[FGBZGXFNFM[KNGCTCKZF[NDBGF,[FGBECZZT

KG\ZPMNECZ,MPG[BPZGIH"N"MNFP\DBF,BGPZFYC"F,BKQBRK

GFGBKMGNKONEGZCPEGZBIE".BKNHB\,BKQBEOKMGNNYCGTBXNGCBKHG

EZLNNM\,BOCEZL[VNG\BGDENG\.GFMNFGBNVKFTRK.

YZ



\400 EUZKYKPRK



\B 401[KTGZPT[KFPXG\

PRIG\
[KTGZPT[KFPXG\. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .\B)401(

[KTGZPT[KFPXG\

PBPZM"F,\[P"G

RK\QNRGNYKKO\ZK"DPXG\CCIKR\FPT[F.BVKNG[NBCMGGRF,ZY

BOFGBPMGGQ,[FGBTG[FTM[KGPXGFBI\PFPXG\[XKGGFNRGFCGZB,

PSVKYNRGCYKGOFPXGF,GBKQNI[GCTN[GOMGGRF,ZYCV[JG\,FGB

MCZKXBKEKIGC\G.

BCNCJI[XZKMKONYKKOMNPXG\NVKF\RBKO[K[CMNPXGF.

EGDPB,FBEOPYKKOPXG\XKXK\,MPG[M\GC"GT[GNFOXKXK\TNMRVK

CDEKFO".BCNK[FCIRG\,PBKHFIGPZRT[FFJNK\,GMPGMQFBGZL

GFZGIC[NFJNK\,GMEGPF.GMPGMQCXKXK\TXPFK[FCIRG\,PBKHF

IGPZRT[FFXKXK\,PFXPZBGV[\KO,BGP[BZIGPZ.GMPGMQCPSVZ

FXKXK\,GFBGZL[NFXKXK\,GMEGPF.

GMNBNFF\RBKO[K[CPXG\XKXK\,CJI[XZKLN[PGZ.BIZ\RYZB,

[FPT[FFPXGFBKRGC[NKPG\.GFGBISZGQCCIKR\FPT[F.GDORGFD

TRKQFKEGZCPT[FFPXG\,MPG[BPZGIH"NTNVSGY"HFBNKGBRGFG".

GMPGMQK[NEYEYFZCFEYEGYKO.

GTRKQHFRGFDCMNPT[FFPXG\,CKQCPXG\EBGZKK\B,GCKQCPXG\

EZCRQ,GCKQCFPXG\[PYKKPKOBG\QPJTOPRFD,MPG[BPZGIH"N"PRFD

K[ZBN\GZFFGB")PRIG\M'T"C,C\GS'E"F"RVSN"(,"GPRFDBCG\KRG

\GZFFGB".

GC[KTGZFEYEGYKO,TEMPFBRGXZKMKONFKHFZCEYEGYKFPXG\,

RK\QNRGCPXGF,[NBNBMGNIPWCVSI.EGDPB,CBKHGXGZFXZKMKONFKG\

FEYEGYKO.GRK\QHFNVSI,FKG\[IPWPZPHTNKXZFZT.GP[GOHFK[

NRGFZCFIGPZG\GEYEGYKO.GHFRK\QNRGNEGDPB,BKL[XZKMKONFKHFZ,

CMEK[NBRCGBISG[NGONTCGZTNTCKZFPP[.NMQRK\QNRGEYEGYKO,

[HFKDZGONRGNF\ZIYPFTCKZFTXPF,GMPGMQNYKKOFPXGFCTXPF.
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BGNOFCTN[OJGCBPZ"BNKZCFCEYEGYKO".FKKRG,[NBK\QMN

FIG[GFHPQTNEYEGYKO,BNBTEMPF[BV[Z,FBEOXZKLN[PGZB\

FPXG\CMNVZJKFGEYEGYKF,BCNBNKZCF.GKMGNNFKG\[HFGFJTO,

[NBCMNPXG\BRGRHFZKOCIGPZG\GEYEGYKOMPGCVSI.MKBRGXZKMKO

B\FPZW[NRGDONMGGR\FPT[KO,GBIZ\NBK[BZNRGHPQNMGGRF.

HB\BGPZ\,[BRGXZKMKONI[GCDOTNFMGGRF,MPG[M\GC"CZB\K

KXZFZT,CZB\K\GZF\CNKQ".BOMQ,BRGXZKMKON\\HPQGKDKTFTN

FMGGRFDOMQ.FKKRG,NZBG\TEMPF[FKXZFZTR\YQT"KF\GZFGPXG\.

HB\BGPZ\,[XZKLNT[G\CYGZ\TNFZXGQ[NG,FRYZB"ZXGQNYCN".

BOMCZTCZMCZ\EZLPNF[\P[TOFZXGQNYCN,GNF\ZIYPPRG,GTE

MPFFGBRMRSCTCGEFENF[VKT,HB\BGPZ\,[XZKLMNVTONCEGYB\

TXPG,NET\CCKZGZDPGZB\F[KTGZ[RBF,[ZM[N[RGBB\FMNKYCNF

[NG,GNF[\GYYNMNKOEF[VTF.

BKNHB\,CHPQ[FBEOTGSYCBKHGPXGF[FKB,BHTNKGNET\YGEO

MN,[FGBPYKKOB\FPXGFC\MNK\FV[JG\,[TM[KGFGBNBIG[CTN

[GOECZ,BNBCHGFPXGF[FGBTGSY,FKKRG[KET[FGBPYKKOPXG\F'.

GNFBPKQ,[F'XGFNRGT"KP[FZCRGTNKGF[NGONYKKOB\FXKGGK[NG.

GCHF[FGBPYKKO,PF[FGBR\QNRGB\F\ZK"DPXG\,GMQT"KPXG\

EZCRQ,GMPGMQM[PYKKOPRFDKK[ZBN,[DOHF\GZF,TNMNFECZKO

[FGBTG[F,FMNKFKFTNFMGGRF,[ZGXFNFRG\B\FCGZB.GRK\RFNG

HMKFDEGNFPQF[PKO,[\FKFNGFKMGN\NECZTOFYC"F.BKNHB\,

CHPQ[FGBTG[FCZMF,FQCZM\FRFRKQGCZM\FPXG\,BHFGBXZKL

NET\GNI[GCYX\NPKFGBRG\QCZMF,NPKFGBRG\Q\GEF.

GFBEOXZKLNXKKZNTXPG,BOFKGRG\RKONGNMRSNFBEOFI[GC

CTKZ,[NBNMGNORG\RKONMRS,BKHGFZD[FFK\FNG,M[FGBRMRSBNKG

GPECZTPG.BG[FKGRG\RKONMRSNBEOFI[GCCPEKRF.BKHGFZD[[N

[PIFFK\FNG.GMPGMQ,BOKT[FXKGZ,BOFKGRG\RKONGNMRSNECZTO

BEOFI[GCCTGNO,[FGBPECZZYTOKIKEKSDGNF,BKHGFZD[[N

[PIFFK\FNG,BKHFPXCZGIPZGPOFKFNGBH,[FI[KCG\FDEGNFFHG,

[R\RGNG,GBKQNBR[KOBIZKOFHEPRG\MHG.GBRGZGBKOCTGNPRGFD[PK,

[HFRG\QSKVGYGYGZ\ZGICIKKO.

GNVKHFP\TGZZ\F[BNF,PEGTBKQBRGKMGNKONT[G\B\I[CGQ

GXKGZFHF[NTRKQI[KCG\,[K[NGNFBEO,BOPMCEKOBG\GCD[PKG\,
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[KGMNNECZTOPK[FGBMNMLI[GC.GCZGIRKG\M[BRGPECZKONF',BKQ

NRGFFZD[FMHG,[RZDK[NPKBRGPECZKO.[BRIRGRBPZNTXPRG"\S\MNG

MPFBR[KOK[ROCTGNO,[BKQNFOFHMKFNECZTOPNLFTGNO.GNRG

FYC"FR\QPI[CFGZXGQMQNMRSBNKGGNECZTPG.GFNBFBEOPGMZI

NFBPKQCPF[BPZGIH"N"BNPNBFYC"FTGHZG,BKQKMGNNG")YKEG[KQ,

N'(.BOMQXZKLNGPZ,[TM[KGVRFF'BNKRG,CPF[THZNRG.GPEGTBKQNRG

FF\VTNG\PF',GFNCBKRGC[PIF".

BGNOFBEO,M[FGBPECZEKCGZK\GZF,GP\VNNNF',BGM[TG[F

CZMF,FGBXZKLNT[G\XKGZKO,[FGBPECZNBK[PMGCEGNPNLFTGNO.

GFNGBK[HFKTHGZNG.FKKRG,BIZKMNFXKGZKO,TGEBKRGEGPFCHPQM[FGB

PECZCD[PKG\NBKHFBK[PMGCE,BKHGFZD[FFGBPYCNBH,FKKRG

[PZDK[HFFI[KCG\CNK[GOTCGEF.PF[BOMQCZGIRKG\,FGBXZKL

N\\KDKTFTOMNPKRKXKGZKO,TE[PZDK[YX\I[KCG\,CHF[FGBPECZ

NFCGZB.

BCNFECZFGBV[GJPBGE.MKCD[PKG\FGBZGBF,BKL[FBR[KO

PI[KCKOBG\G.NMQBG\GFI[KCG\[K[CFMNN,DOFVZJPG[VTPFO.

GPYCNTNTXPGN[P[BG\G,PJTOI[KCG\[YCNPFMNN,TNBG\GBEO.

PF[BOMQNDCKFCGZB,BKQFBEOKMGNNZBG\B\[KTGZGFBPK\K,

[FBR[KOPI[KCKOB\FCGZB.BNBFMNCRGKTNCIKR\FBPGRF.GCPYGO

[FBEOXZKLNFBPKQ,MCZP\IKNF[OCIKR\KDKTF,[BHRGNEG\SVKYG\

CFECZ,GFGBXZKLNFMZKTMQBGNB.

GPPKNBK[CZGIRKG\TCGEFDEGNF,CHPQ[FBEOXZKLNFI[KCB\

FCGZB,GC[CKNHFNGG\ZTNMPFECZKO[FDGURFRFPFO.GFGBPZDK[

CHFMBC.FKKRG,CT\GK\GZTNF\TRGDKO[NG.GFMNCDNNNPXGBIQCTKRK

F',NK\QNGPYGONMRSBNKGNECZTPG,G[FGBK\QNG,[KGMNNFZDK[TO

PKFGBPECZ.HB\BGPZ\,[F'K\DNFBNKG,G[NBKFKFMNMLCFS\ZF.

PF[BOMQBOFGBFKFKMGNNYCNI[KCG\F'P[BZBR[KO,MEZL

[RFGDCD[PKG\,BHNBFK\FNG[GOTCGEF.BCNCYEG[FK[TRKQPKGIE,

FRYZB"[MKR\BCDNG\B"BG"[MKR\BCTVZB".[MNHFPZBFNRGTRKQ

VIK\G\,[HFGFFKVLPI[KCG\.

GPPKNBBKQNRGPYGONYCNI[KCG\PFMNN.MKCFMNNBRGZGBKO,BKL

[BKQFKMZKYZGI[KCG\NZGIRKG\,[KFKFCKEGNYCNKSGEG\PKMF,NNM\
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TNPF[YKCNI[KCG\,[KFKFSKVYCKEGNGG\ZTNIKKTGNOFHF,FRYZB

"IKKD[PKKO",CMEKNYCNTNKGNTCGEB\F'CTP"RNF[VKTGNBN\GTN\

TXPG.

GHFGCDNN[BKRGZGBFBXNBIZKO,[PI[KCKOB\FZGIRKG\TEMEK

ML,[KFKFMEBKNGG\ZTNBFCFTXPK\.MKCHPQ[FGBP\IKNNFS\MN

TNFMNN[NNGPEKF\GZFGPYKKPKPXG\,FGBNBZGBFBXNO[KTGZ

I[KCG\MHG,[KTCEGCDNNHFCTP"RNF[VKT.GPGCQPBNKG,PEGTFGBNB

PYCNI[KCG\[NZGIRKG\,MPG[PYCNI[KCG\CD[PKG\PFMNN.FKG\

[CD[PKG\FGBZGBF,[K[MNN[PI[KCKOPK[FG,GNBI[GCB\PKFO

PI[KCKOBGB\PF[FOPI[KCKO.GFGBPG[VTPFO.

BCNCZGIRKG\BKQFGBZGBF[K[PK[FGB,BVKNGBR[KOVZJKKO,

[KI[KCGB\FZGIRKG\.BOMQPFFGBKMGNNT[G\,CMEKNYCNI[KCG\,

[KFKFNGMEBKNTCGECTP"RNF[VKT.

GPHFKGXB,[K[TCGEFDEGNFNFBEO,[K[\ENNT[G\PF[CKMGN\G,

CMEKNF[KDYX\I[KCG\.[KCKQ,[HFGHMKFDEGNF,[HMFN[P[B\

FCGZB,GNYKKOPXG\KGC\MNK\FV[JG\,FKKRGCNK[GOMGGRG\DEGNG\,

BNBS\O[FBEOXZKLNYCN[PIFGIKG\,CHF[FGBPYKKOPF[F'

XKGGFNRG.

FKKRG[KI[GC,[FGBTG[FTM[KGZXGQFPNL.GFPNLRFRF,PHF[BRK

TG[FZXGRG.GFGBXZKLNFBPKQNPTNFPFET\,[FPI[CG\GFZXGRKG\

[K[NG,FKKRGPF[FODZPGNG,[KT[FB\PT[KFPXG\,FYC"F[NING.

G[HFCBNGPXEB\TZG\BENTKNB,FKKRG[TM[KGF'YGZBBG\G"CBBNK,

GBRKZGXFN\\NL[KZG\CFFKMN[NK".GP\KM[FBEOTG[FI[CGQHF

NTXPG,CJI[FNCPYCNBHF\VTNG\,GP\PNBTO[PIF,GPZDK[BH

F\ZGPPG\ZGI.

RPXBNVKHF,[NBI[GCBKHFPT[FFGBTG[F,BNBFMNFGBBG\G

ECZ,MPG[M\GC"FGKHFKZPXGFYNFMCIPGZF,[BKQB\FKGETP\Q

[MZQ[NPXG\".KMGNKONGPZ,MKPK[PYKKOPXG\F',PFI[GCBKHG

PXGF[FGBTG[F.MKMNPI[C\GFGBZYNT[G\RI\ZGINF'.

BKNHB\,FBEOKMGNNFGXKB[PIFDEGNFPPT[FYJQ,FKG\[TKYZ

\NGKNBNVKDGENFPXGF,BNBNVKDGENGI[KCG\[NFPXGFB\FPXG\.

FKKRG,NVKPF[FGBPI[KCB\FPNL.
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GM[FBEOTG[FI[CGQFRV[,FGBZGBF,[FGBPGMZINPNBG\B\

FZXGQ,[KFKFNGPKNGK.BGNOK[PK[TGCENPNBG\ZXGQTXPG,FKKRGPF

[FNCEGZ[.GHFRYZBCIKR\\BGF.GK[[XZKLNPNBG\ZXGQ[NBIZKO,

PF[FOEGZ[KOPPRG.FKKRG,NF\NC[,GNDGZCEKZF,MPG[FOEGZ[KO,

GMEGPF.HFRMRSCDEZ[NMCGE.GK[NPNBG\ZXGQF',PF[F'EGZ[,[FGB

YKGO\G"P.

BGNOFBEOKMGNN[BGNNTXPG,BOCBP\MNMLI[GCFNKTCGE\

FCGZB,TE[BRKPZDK[MNMLI[KCG\.GPEGT\KMUBIZKMNFI[CGRG\,

BRK[GMIFMN,GBRKRMRSNTGNOFD[PK,GPVSKYPMNECZ[CYEG[F,

GPYCN\KMUTCGEG\NPNBZXGRG\[NBIZKO,GNB[NFCGZB,BUTNVK

[BPZ\K,[ZXGQFCGZBFGBMNMLI[GCPBGE,FKKRGKG\ZI[GCP[BRK

PPNBB\ZXGRK.

MKM[BRKEGBDNPNBG\ZXGRK,HFRMRSCDEZ\BGF.GM[BRKP[\EN

NPNBG\B\ZXGQBIZKO,HFRMRSCDEZ[NMCGE.GC'BNFBRKZGXF

NPNBG\PJTOBFCFTXPK\.PF[BOMQM[BRKZGXFNPNBG\B\ZXGQ

FPNL,BHFPXCFHFI[GCPBGE,P[GO[BRKKGXBBHPBFCFTXPK\,

FRYZBCIKR\"CFPF",GBRKRMRSCDEZ[N"BEO",MPG[BPZGIH"N

"B\OYZGKKOBEOGNBBGPG\FTGNO".

BOMQ,\KMUM[BEOKGXBPFPXC[N\GZFG\VNF,GFKFBGPZ,

[PECZYJQ[FGBTGSYCYEG[F,FKBI[GCFNGPBGE,TEMEKML[FGB

RPXBC[PIFDEGNF,CHF[HMFNMRSNZ[G\[NYEG[F.GPKFGBFJKV[,

[ZGXFNXB\PPXC[NSKVGYRV[KG[NF\ZGPPG\ZGI,GPZDK[[FGB

FBK[FPBG[Z[CTGNO,CHF[K[NGHMKFDEGNFNXB\PFCFPKG\[NG,

[CGFKFRPXBMNFHPQ.

GV\BGOFGBRYZBNCGBNFPNLGNECZTPG.GBHFGBPS\MNTNTXPG,

BKLMNFHPQFGBFKFP[GYTC\BGG\TGNOFHF,MPGMNFCFPG\.GTM[KG

FGBZGBF,[RT[FDCZCDCZKQ.GPS\MNCCYGZ\IZKVFTNFSCKCF[NG,

BKL[FORPXBKOC\MNK\F[VNG\.TEMEKML[Y[FNTPGETNKEO

GNECZTPFO,P[GO[Y[FNGNF[VKNTXPGGNECZTOBR[KO,[BKQNFO

ZGI[NYEG[F,BNB[FO[YGTKOCBFCFTXPK\,[Y[FNGNSCGNBG\O.

GBIZMNHB\,BIZMPFHPQ,KMGNBVKNGNBIZZDTBIE,BIZKMN

FCYGZ\[T[FTNFSCKCF[NG,FGB[GMIPMNFZGIRKG\[NG,[CGFKF
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RPXB,GRMRSNTGNOFD[PKTOMNF\BGG\FCFPKG\.GBKRGHGMZBVKNGB\

HPQFKXKBF,FKKRGB\FZDT[CGKXBPPXCFZGIRK,NPXCFD[PK[CGFGB

RPXBTM[KG.

BOMQP\TGZZ\F[BNF,FBOCHPQ[FKFRPXBCPXCFZGIRK,GFK\F

NG[PIFPPXCG,FBOHFFKF[YZ,BG[HFFKFZYCINGO.BGNFKVL,

FPXCFYGEOHFGPXCGFBPK\K,BNBPF[FGBPZDK[TM[KG,[FGBRPXB

P[GYTC\BGG\CFPKG\,FGBINGO.

BNBFBP\FGB,[FBEOXZKLNFBPKQ,[CHPQ[FCGZBP\DNFBNKG

YX\,FGBP\IKNNFZDK[B\I[KCG\G[NFPNL,GPPKNBFGBRP[L

GCJNMRZCVRKBCGYF.GBOFGBPP[KLNFI[KCB\FMZGH[[PTPQ

F[PKO,GMVKTZL[K[CKEGNFI[KC,MLP\DEN\BXNGB\F[BKVF

NZGIRKG\.GP\IKNNFZDK[,BKL[FGBKXBPTGNOFD[PK,GRMRSNTGNO

[MGNGJGC.

GBOFGB[GMINFI[KCB\FYZKBFFHG,[RYZBNFPNL,GNECZTPG,

BNBP\IKNNFRBG\GNFMRKSB\FRBF[K[N\GLFMNKYCNF[NG,GNB

RHFZN\\[CIGFGEBF,TNHF[FCGZBYKZCBG\GBNKGK\CZL,BH\KMU

EGIKOBG\GNIGWPFKMNFPNL.

GHFFGNLMNMLPFZ,TE[BKQNGHPQNFZDK[,[HZYGBG\G.BNBBIZ

MPFHPQFGBCBNKEKFMZF,GZGBF[HZYGBG\G.PF[BOMQCHPQ[HZYG

BG\GPFKMNFPNL,FGBR[BZCNKFMZF.GP[GOHFNBKMGNNFZDK[B\

FZDT[HZYGBG\G.

MKEGT[DOCD[PKG\,BOFBEORGVNPYGPFTNKGRFNFBZW.

GM[[GBNKOBG\G,BKLRVN\,FGBBGPZ,[FGBNBHMZ[GOECZ.ZY

TM[KGFGBZGBF,[FGBRPXBCCK\IGNKO.BCN[GOECZFGBNBHGMZ.

FKKRGPK[FZKOBG\GPFBZW,GPKFCKBBG\GNCK\IGNKO,FMNR[MI

PPRG.

BG\GECZFGBCZGIRKG\.MKCHPQ[HZYGBG\GPFKMNFPNL,FGBNB

HGMZPKHZYBG\G.FKKRGPFFKFFDGZO,[KVGNPPXCG,[CGFKFRPXB

C\MNK\F[NKPG\,[FKFPNB[PIF,PFPXC[CGFKFRPXB.GDONBHGMZ

CT\[RVNPPXCGFZONBZW,[K[CKEGNGPZ"TEMBQFKK\KCSEZ,GZY

CZDTHGRVN\K".B\FZDTHF,[RVNPPXCG,FGBBKRGPSGDNNHMGZ.BNB
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BIZMPFHPQ,FGBVG\IB\FTKRKO[NG,GP\IKNNZBG\,BKL[FGBRPXB

TM[KGCTGNOFD[PK.

GFF\BG[[G\FHG,FKKRG[IHZFBNKGFFMZF,GZGBF[FGBRPXB

TM[KGPIGWNFKMN,KMGNNFKG\BIZKMPF[TG\,BGBVKNGBIZKMPF

KPKO,[V\BGOFGBZGBF,[FGBP[GYTC\BGG\TGNOFHF,G[FKFNGVTO

PXCTNKF.

GRIHGZNFTRKQ[CGF\INRG.FKKRG,DEGN\PTN\FT[KF[NPT[FPXG\,

GEKCGZK\GZF,G\VNF,C\MNK\FV[KJG\CNK[GOMGGRG\,BNBNNPGE

\GZF.GP[GO[MNF\GZFMGNFFKB[PG\KG[NFYC"F.GCKQ[FGBPCKQ

BKHFY[ZK[NG,HF[NGPE,FKKRGB\FTRKQ[NGPETOFBEO.

HB\BGPZ\,[BNKBPZ,PFCBHFNNPERG.BNBMNEKCGZGEKCGZ

[FGBNGPE,HFFGBTRKQDEGNNJGC\R[P\G.GBUTNVK[FGBNBPCKQB\

HF,FGBXZKLNFBPKQCBPGR\IMPKO,[FOFEZKMGBG\RGML.

GMQC\VNF.[KETGKBPKQ,[MNEKCGZGEKCGZ,PF[ZCG\KRGSKEZGFGNRG

ML,GFMNRBPZCZGIFYGE[.GP[GOHFXZKMKONFI[KCMNPNFGPNF.

FKKRG,[K[NGHMKF,[FYC"FR\QNGPI[CFGZXGQNYKKOB\PXG\KG.

GN\\\GEFNFCGZBTNHF,MR"N,[KBPKQ,[MNPF[FGBTGSYCZGIRKG\,

GNBR[KOBIZKOBKQHMG\MHG.BNB[F'CIZCG,N\\NG[KZG\,[K[Z\

BG\G.

HFXZKLFBEONT[G\I[CGQFRV[,BKL[FPNLYGZBBG\G,GRG\QNG

YX\FCRFYJRF,NMNFVIG\N[PGZB\PXG\KG,CMEK[KFKFNFBEO

YX\PDTTOFCGZB.GKXKKZMR"NB\I[KCG\FPNL,MVKKMGN\G,GPHF

NFGXKB[PIFGF\ZGPPG\ZGI.GHFFGBEZLBP\.

FKKRG,[BRGXZKMKONFBPKQB\I[KCG\F',BUTNVK[FDGUTGENB

F\VTN,C[KTGZMBKNGFKFP[P[PNLC[ZGEO,MR"N,P[GO[[OFZCKO

PI[KCKOB\FPNL,GFBEOPG[VTPFZCKO.PF[BOMQCZGIRKG\,BKQ

FBEOKMGNNZBG\,BKL[FZCKOPI[KCKOB\F',GMEBKNF\CJNBNKG,

HFPGS\ZPB\RG.BNB[BRGXZKMKONFBPKQ[MLFGB.GHFRYZB"YG

KPKQ".FKKRG,CNK[GOMGGRG\.BNB,BVKNG[FGBTGSYCFCRFFMKYJRF,

XZKLNFKG\I[GCBXNG,MBKNG[FGBTG[F[KZG\DEGN.

GHFMPG[BPZGIH"N)BCG\,VZY[RK,P[RFB'("GFGKHFKZCPXGF

YNFMCIPGZF,[BKQB\FKGETP\Q[MZQ[NPXG\".VKZG[,[NBI[GC
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NRGPF[BRGTG[KO[KZG\NPNL,CBKHF[KZG\BRGTG[KORI\ZGINPNL.

BNB[K[NRGPI[CFBI\,[FKB,[KFKFPHF[BRKTG[FRI\ZGI

NFCGZB.

BOMQ,PFI[GCBOHGTCGEFI[GCFBGNBI[GCF.MKBKQNK[GO

I[CGQTOTXPK.BNBKMGNFNFKG\TCGEF[NBMNMLI[GCF,[BKQFZCF

YGVXKOTNKF,NMQFGBZGXFNT[G\HB\,P[GO[HFRIGWKG\ZPTCGEF

I[GCF,[K[TNKFFZCFYGVXKO.

BPROF[BNFP\TGZZ\,PEGTBKQFBEOKMGNNFZDK[\KMU,C\IKN\

T[KK\F,B\FBGZFPBKZCF\G"P.BNB[FGBXZKLNFBPKQ,[K[[PF

BGZFDRGH,GFGBNBKMGNNZBG\B\HF.BCNCJIFKFKG\ZJGC,BOMQ

FKFPDGNFNMNB\FI[KCG\[CF.BHFK\FKMGN\NMGNONYKKOB\

F\G"P.

GNPFRT[FFTNOGFS\ZTNF\G"P,TEMEKML,[MNBIEGBIE

XZKLNTCGE,GNF\KKDT,GNT[G\MNPKRKVTGNG\,[KFKFCKEGNGPZ,[MN

FTGNOFD[PKBKRGMEBKTCGZ\G"P,MPG[BPZGIH"N)BCG\,VZY

ZCKTK,M"C("KVF[TFBI\C\[GCFGPT[KOJGCKOCTGNOFHF,PMN

IKKTGNOFCB.GKVF[TFBI\[NYGZ\ZGICTGNOFCB,PMNIKK

TGNOFHF".

BGNORK\RFNRGFS\ZFHG,CMEK[KFKFNFBEOPYGOTCGEF[N

CIKZF,[FGB,[\FKFNGFKMGN\NTCGEC\GZFGPXG\N[O[PKO,FKKRG

CTP"RNF[VKT.BIZ\,BOFKFPDGNFFBGZFDRGH[N\G"P,FKFTGCEZY

PJTOBFCFTXPK\.GBHNBFK\F[GOBV[ZG\,[FBEOKGMNNCYZB\

TXPG,BOMGGR\GFKBNF[VKTBGN\GTN\TXPG.

PF[BOMQ[RK\QNRGNYKKO\G"PCHPQFFS\ZF,BHFBEOKMGN

NYKKOBG\OC\MNK\FV[KJG\.GNGPZ"BOMGGR\KFKBCTP"RNF[VKT,

PFI[GCNKBKHFJTO[BRKPZDK[".BKNHB\,BOFBEOZGXFNHMG\

NP[FG,FGBXZKLNYCNTNTXPGN[PGZ\G"PC\MNK\FV[JG\,MR"N.

YZ
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PFFQFC'VTGNG\[CHPQKZKEF

PBPZN"C,\[P"I

IH"NCIGNKQ)EUH'T"C(BPZGGHFN[GRO"GBPZZCKIRKRB,BKQBEO

RGYUBXCTGPNPJF,BNBBOMQPMZKHKQTNKGPNPTNF,[RBPZ,PF'

PXTEKDCZMGRRG,GBEOPFKCKQEZMG".

GK[NFCKQ,PFZPHGNRGIH"NCHF,CTCGEF,[RET,[BKQBEORGYU

BXCTGPNPJF,BNBBOMQPMZKHKQTNKGPNPTNF.

GCMEKNCBZHF,XZKMKONHMGZ\PKEB\PJZ\FCZKBFG\KYGQ

FCZKBF,[FOC'ECZKOPRGDEKOHFNHF.MKPJZ\FCZKBFFKB,

[FRCZBKOKYCNGPF'JGCGTGRD,MPG[RBPZ,[ZXGRGNFJKCNRCZBKG.

G\KYGQFCZKBFFGBPP[NFKVL,FKKRGNFJKCNFCGZB.HB\BGPZ\,

[PJZ\FCZKBFFKBN\GTN\FRCZBKO,PF[BOMQ\KYGQFCZKBFFGB,

[FRCZBKOKI[CG\PKEBLGZYN\GTN\FCGZB.GMNHPQ[BKQFRCZBKO

FDKTGNPEZDFHG,MNGPZ,[BKQFOXZKMKONXGZLTXPO[GOECZ,BNBMN

PF[FOZGXKONIKG\,FGBCMEK[KFKFT"KFPT[KO[NFON\GTN\

FCGZB,BNB[ZGXKONIKG\N\GTN\TXPO,BKQFRCZBKOPSGDNKONYCN

B\FJGCGFTGRD,PF[F'I[CN\\NFO.

GCCIKR\FTCGEFN[PF,RCIQ[MZGTGR[NVK[KTGZ[FOZGXKO

NF[VKTNF'.HB\BGPZ\,CHPQ[K[NFOI[YNF[VKTNFCGZB,HFRYZB

BXNO[MZ.GCHPQ[FOZGBKO,[MNI[YOFGBN\GTN\TXPO,GBKQ

CZXGRG[GOBV[ZG\NF[\GYYNTCGEN\GTN\F',HFRCIQBXNOTGR[.

GCFBPGZKGXB,M[FBEOPZDK[,[FGBRPXBCPXC[NKZKEF,MNGPZ[BKQ

NG[GOZXGQGI[YNF[VKTNF',K[BHC'BGVRKO:

B([FGBNBPZDK[PFPXCFHF[GOKSGZKOGMBC,PHF[CBNPXC[N

[VNG\,BNBP[NKOTOFPXC,GP\IKNNIV[SKVGYPECZKO,[MCZBPZ

TNKFO[FOVSGN\,[BKQHFPBMNBEO.PF[BOMQT\F,[FGBZGBF,
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[BKQFGBPSGDNNYCNIKG\PECZKOZGIRKKO,MKRVDOBXNGFJTO[N

ZGIRKG\,GZGXFCKR\KKONIKG\GNYCNSKVGYPD[PKG\,GBPZ,BRKPIMF

NFHPQ,[BRKBGMNNTCGECNKF\DCZG\,MNGPZP\K[K\RGNKF\TGZZG\

PNPTNF,BHBRKBIHGZNTCGEF,GCKR\KKOBRKZGXFNFPXBCPXCFHF,

[BRKRPXBCGMT\.

C(CHPQ[FGBPZDK[CPXC[NKZKEF,FGBPZDK[MBCGISZGQ,CHF[RVN

PPXC,[FKFIG[C,[MCZHMFNFKG\MPGCQBEO.MNGPZ,[FPHGRG\

[FKFPVZRSG,GPHFYCNMNIKG\G,FKGZYPECZKO,[BKQNFO[KKMG\

NCTNKIK.GI[C,[TGEPTJFGBKHMFNMRSNFKMNFPNL,GKHMFNJTPK

\GZFGPXG\.GCNK[GOKEKTFGFMRF,FGBZGBF,[FGBRPXBC[BGN

\I\KG\,[BUVTONBTNFCET\G[K[ECZMHF.

MNGPZ,NBIZ[FGBCBNKEKKEKTFCZGZF,[FGBMCZKGETPFFKB

PJZ\GCIKKO,FGBZGBFTM[KGB\TXPGCICGZ\I\GNKO,[TGPEKOTNKE

VIKHCNGBGMNKOB\FVSGN\,PF[CRKBEOF[NKMG,[BKQCRKBEOKMGNKO

NFRG\PHF,FKG\[HFBKRGZBGKNPBMNBEO.GTM[KGFGBCTXPGRFRFPHF

FVSGN\,[FGBCTXPG,M[FKFCCIKR\BEO,FKFBGPZTNFIKKOFBNG,

[FOVSGN\.GTM[KGFGBCTXPGBGMNB\FVSGN\[FGBHZY.GNMQM[FGB

PS\MNTN[VNG\G,P\TGZZCGMBCGKSGZKO,NBKHFPXCFGBFDKT.

BGNODOBHK[NVTPKO,[FBEOPGSKUIJBTNV[T.MNGPZ,[NBEK

[FGBCPXCF[VNG\,BNBFGBCBBHNKEKKBG[,[BGPZ,[BKQFGB

PSGDNNFBPKQ,[FCGZBFGB[GPT\VN\MNVF.BNB[FGBBGPZBH,

FKG\[MCZFKK\KCZGOFPTNG\MPFVTPKO,GMPFVTPKOKZE\KNPXC

FHF,BOMQBRKPGMZINGPZ,[FTCGEFFHGBKRFC[CKNK.MKNVK[BRK

ZGBF,BKQNECZSGU,BNBFPXCFHFKMGNNFKG\MNKPKIKK.BOMQPFNK

NFXJTZCIKRO,[BRKIG[C,BGNKSGUMNSGUF'K[PTCYGNK,FNBMN

BEONGPEPFTCZ,PPF[FBEORZ[O,PPF[TCZTNKG.RPXB,FKBG[

FHFEGIUBG\GPFTCGEF,GZGXFNCZGIPFPTZMF.

BGNOFBEOXZKLNFBPKQCC'ECZKO,[ZYT"KHFFGBKMGNNF\YEO

CTCGEF:

B([MNFKZKEG\GFPI[CG\HZG\[K[NGCTCGEF,FGBNB[NYIHFCTXPG,

BNBFMNCBPF'.MNGPZ,[F'[NINGB\FPXCKOFBNG,GBKQ[GOMIBIZ

CTGNO,MPG[BPZBBPG"ZHX"N,[FBEOXZKLNFBPKQ,[BKQ[GOMIBIZ

CTGNO,ZYFMNCBPF')TKKQ"[PT\K",PBPZB',"BKQTGEPNCEG"(.
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GCBP\K[NFCKQ,PEGTF'[GNIBNGFPXCKO,GFNBHFFGBRDE

FPYGCN,PF[BPZGIH"N"FCBNJFZPSKKTKQBG\G".GMBQBRGZGBKO

NFKVL,CPYGO[FKFXZKLNYCNTHZF,GNZBG\MNKGO,BKL[FGBP\YEO

YEKPF,FGBZGBF[FGBFGNLBIGZF.MNGPZ,[FGBZGBFMNVTO,BKL

[FGBMNMLP[GYTCBFCFTXPK\.HB\BGPZ\,CPYGO[FKFXZKL

NFKG\,[MNKGOFGBP\YZCNZXGQNF[VKT,FGBZGBFMNKGO,BKL[FGB

P\YZCNBFCFTXPK\.

FKKRG[PJZO[FGBF\IKNCTCGEFENF[VKT,NBFKFNGMNMLJTO

G\TRGDCBFCFTXPK\.GFKFIG[C,CZDTBIE,P\K[FGBZGXF,FGBPCJN

B\FZXGQNYCNNTXPG,GFGBKMGNNTCGECNK[GO\PGZFTCGZTXPG.PF

[BOMQT\FFGBZGBF,[BKQCKEGNF\DCZBUXTEBIECNKZ[G\G[N

FPYCN[NG,GFGBCBNKEKPXC,PF[BPZGIH"N"Z[TCZ[G\NCG".PF

[BOMQ"XEKY,NCGCZ[G\G",["NC"RYZBZXGQ.HB\BGPZ\,[FGB

CDNG\,GFZXGQNYCNNTXPG[GNJTNKGCNKDCGN,GBKQ[GOMINBEO,

[KFKFCKEGNNM\RDENCG,FRYZB"ZXGQNYCN".GHFGFVKZG[,["Z[TFGB

CZ[G\NCG".

BGNOF[BNFFKB,PKRYZB"Z[T",[RDKE[FGBRPXBCZ[G\NCG.HFG

EGYBCHPQ[FBEOFDKTNPXC,[FGBZGBF,[FGB"PZ[KTB\YGRG",

[BKQCKEGFKMGN\N[PGZ\G"PCTNPR\NF[VKT,BNBFGBZGBF,[FGB

P[GYTCBFCFTXPK\.GCHPQ[NCGBGPZNG,\T[FPF[BRKBGPZNL,

FGBFGNLCNK[GO[MN,GBKQNGHPQBVKNGNI[GC,PFFGBTG[F.GHFG

RYZBCIH"N"BKQBEOIGJB,BNBBOMQRMRSCGZGI[JG\".ZYBI"M,

NBIZFPT[F,FGBPS\MNTNTXPG,BKHG[JG\FGBT[F.GZYBH,CPXC

FHF,FBEOZGBFPF[IH"NBPZG"Z[TFGBCZ[G\NCG".

GF\[GCFTNF[BNF,NPFFYC"F[GNINGHF,FKKRGFPXCKO[N

[VNG\,FGBCMEK[FBEOKZBFB\FBP\,MNGPZPF[FZXGQNYCNPGMQ

NT[G\,CMEK[K\ZCFB\BFCFTXPK\,[FGBNBPS\MNTN[GOECZ,

BNBPMNECZ[FGBKMGNNFGXKB\TRGD,FGBPGMQNT[G\FMN.

RPXBNVKHF,[FCGZBPSKKTNGMNVTONFDKTNZBG\B\PXCG

FBPK\K.MNGPZ,PF[FKFPGS\ZCNCG,GNBZBFB\FPINF[NG,NMQ

CBFTHZ\FCGZB,GDKNFNGB\IGPZFPINF.MNGPZ,[NBXZKMKO

NFBPKQ,[FZXGQNYCNFGBECZZT,BNBT\FFGBZGBFHFCTXPG.GHF

EGPFNBEO,[FGBZGBF,[FGBBKRGCSEZ,GRMRSNCK\IGNKONT[G\NG
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CEKYG\GXKNGPKO.GFCEKYG\PZBG\ISG[NGO[K[NGPING\PSGKPG\,

FKKRGIGNFNC,GZKBG\.CBGCRKFP[VIFNFRFN\CK"ICJTRG\,BRG

FCKBRGBEO,[K[NGYX\IGOGMEGPF,GNBISG[NGOPING\PSGMRG\,

GB\O,FKKRGFZGVBKO[NMO,GFZRJDQ,GFXKNGPKO,FMRKSGB\CRRG

NPING\PSGMRG\.

MPGMQBXNRG,FZXGQNYCN[CRGFGBNBFKFMNMLZT,[KFKFPSGMQ.

GRMRSRGNTCGEMBQ,[BPZGNRG,[\KMUBRIRGRYCNB\F[NKPG\,PF[BRG

I[CRGTNFZT[CRG.GV\BGO,NBIZCEKYG\GIYKZG\,PF[B\OTG[KO,

BRIRGZGBKO,[FZT[CRGFGBECZPSGMQPP[,[KMGNKONPG\TNKEG

GNFVSKEB\MNIKKOFZGIRKKO.CJI[MPGCD[PKG\XZKMKON\\\GEF

NCK"ITCGZPF[DKNGB\FPING\[NG,FKKRGFZT[CDGVG,MPGMQBRG

XZKMKON\\\GEFNF',CPF[DKNFNRGB\SMR\FZT[CRG,[HFGPP[

SMR\RV[G\,[KMGNKONBCEB\MNIKKOFZGIRKKO.

GCJI[BRGXZKMKONFGEG\NF',CPF[SKKTNRGNDNG\B\FPINF

[BRGSGCNKO.[I[CRGPYGEO,[HFZYNBMNMLCYGFCZKBG\,GFCGZB

DKNFNRGB\FBP\.RPXB,[BRIRGMQF\YEPRGNFDKTNZBG\B\FBP\,

FKKRGXGZFBPK\K\[NFZT[CRG.

GCHFK[NVZ[PF[[BNRG,PFGFVKZG[CTCGEF"BKQBEORGYUBXCTG

PNPJF,BNBBOMQPMZKHKQTNKGPNPTNF".FRF"BXCT"RYZBPF[BEO

ZGBFC\GLFET\,MPG[M\GC"MNBIEGBIEPZBFCBXCTG",BGPN[GQ

"PGZFCBXCT","RGYU",VKZG[GISZGQPNPJF.VKZG[,FBEO,[FGB

PZDK[TXPGCISZGQ,[FGBNPJFCI[KCG\,MNGPZ[FGBPZGIYPF',

FKEKTFFHGBKQFGBPZDK[BNBBOMQPMZKHKQTNKGPNPTNF.GCTRKQ

"NPTNF"K[C'VKZG[KO:

B("PMZKHKQTNKGPNPTNF",FKKRG[HFCBNGPFF[DIFVZJK\.HB\

BGPZ\,BKQNGPZ,FKG\[FGBNB[PZTXPGPNRYGU,MNGPZ[NBFKF

RHFZC[PKZ\FDGU.MKRK\QNRGIGYKO,[FBEOXZKLN[PGZTXPG

PFHKYG\,[NBKYCNFDGUBKHFFKHY.GFGBNB[PZ.NMQYCNISZGQ

CFDGU[NG,FPMGRF"RGYU".BNBBVKNGBOFGBFKF[GPZTXPGCPBF

PKRKHFKZG\,NBFKFPGTKNNG[GOECZ,P[GO[MLDHZGTNKG"PNPTNF".

MPG[VKZ[Z["K"PMZKHKQ,DHZGTNKG".MNGPZ,[HGFKDHKZFPQF[PKO,

GBKQBEOB[OCHF.BNBKMGNKON[BGN,PEGTDHZGTNKGPNPTNFML.
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C("PNPTNF"VKZG[G,[HFGCIKR\"NPTNFCI[KCG\".MNGPZ,HF[BEO

YCNISZGQCTCGEF[NG,[FKFTGCEC\GLFET\,MR"N[HFPMGRF"RGYU

BXCTGPNPJF".[VKZG[G,[FGBZGBFTM[KG,[FGBRPXBCPXC[N

[VNG\.MNGPZ,[FGBZGBF,[FGBCTZGOGIGSZMNPTRKRKTCGEF[NEZL

FBP\.GP\TGZZ\F[BNF,FBOHF[FGBZGBF,[FGBC[VNG\,CBNG

PIP\[FKFCISZGQPNYKKO\G"P,BGNFKVL,FKG\[F\IKNNTCGECKG\Z

PZW,PHFFGBCBNPXC[NKZKEF,FRYZBCIKR\"RGYUBXCTGPNPJF".

CJIXZKLNGPZ,[HFCBPIP\[R\QTGEUPZWCTCGEF.GNVKFMNN"PXGF

DGZZPXGF",FKFXZKLNZBG\,[FGBRPXBCPXC"[NPTNF".GNPFFGB

RPXBCPXC"[NPJF".

F\[GCFFKB,["PMZKHKQTNKGPNPTNF".MNGPZ,DHZGTNKGPNPTNF,

[KMRKSGBG\GNPYGONPTNFCI[KCG\.NMQDKNGNGB\PXCGFBPK\K[N

FZT[CG,CMEK[KETTNPFNF\VNN.MKCJIK[FVZ[,[BRGZGBKO

CD[PKG\,BOBEOCBNCY[PPK[FGFNGBF,NFNGG\NGMSU,BGPK[CB

NF[RK,[KT[FNGJGCF,[KPNKWTCGZG,[NBK\RGBG\GCCK\FSGFZ,BG

NPK[PCY[,FKG\[FGBRKEGQNPK\F,GK[BEOBIE,[KMGNNFXKNBG\G

PPK\F.CJI[K[FVZ[DEGNCKQCY[FNCY[F.

GCZGIRKG\PGCQFECZKOCTRKQMNK.MKCZGIRKG\RYZB\VNF,CY[F

C[O"MNK".GNVKFMNN,["BKQBGZCNKMNK",NMQK[FVZ[CKQ[BEO

P\VNNNF',[KTHGZNG,[KGMNNYCN[NKPG\.MNGPZ,BNKCBEBP\FGB

PYKKO\GZFGPXG\GTGSYCDPKNG\ISEKO,ZYFGBPCKQ,PVKF[PKTF

[[PT,[K[KG\Z[NKPG\PMVK[FGBPYKKO\G"P,FKKRGCKG\ZMPG\

GCKG\ZBKMG\.GFGBPBPKQCPF[M\GC"BKQXEKYCBZW,B[ZKT[FJGC

GNBKIJB".NMQFGBPCY[PF',[KTHGZNG.RPXB,[ISZNGZYECZYJQ.

MEGDP\,PK[CBNNGG\PPK[FGBBKHGFNGBF,GPEZLFTGNO,[BGPZKO

NG,[B\FKMGNNF[KDDOPBK[BIZ.MNGPZ[NBP[KPKOMNMLNCCTRKRK

FNGBF.NMQPEZLFTGNO,[BOFPNGFPSZCN\\,FGBTGHCBG\G.

PF[BOMQBOFBEORKEGQNPK\F.GK[BK[BIE,[ZYFGBKMGN

NFXKNBG\GPPK\F,BKQHFPEZLFTGNO,[BOFBEOPSZCN\\NG

FJGCF[NFXNF,[KTHGCBG\G,GKDKE,[KNLNBIZ[KXKNBG\GPPK\F,

FKG\[ZYFPNLCTXPGFGBKMGNN\\NGIRKRF.NMQBKQTGHCKOB\FPNL,

GZGBKOMNFBV[ZG\,[FPNLK\QNGB\FIRKRF.



\KE414 \NPGE=IGNKQ

MPGMQCZGIRKG\,[XZKMKOMNKBPK\K,FKKRGXGZLBPK\K,[F'K\QNG

B\FPKNGK.NMQM[PZBKONGPNPTNFB\PXCGFBPK\K,[FGBCBP\

CTKZGOGCIGSZMN,BHK[KMGN\N\\FPKNGKCMNKFHF,FKG\[FBEOCB

NKEKFMZF,[ISZNGIKKOZGIRKKO,FRYZBCIKR\"BPGRF[NKPF",GBKQ

NG[GOBIKHFCZGIRKG\,MNGPZ[BKQCKEGNGPZ,[TG[FP[FGN[O

[PKO,BNBFMNN\GTN\TXPG,HB\BGPZ\[MNCRKQEYEG[FIZGCBXNG,

GMNPF[FGBTG[F,FMNFGBP[VFGNIGW.GHFRYZB"\VNFBPK\K\",

FKG\[BKQNGNPKNVRG\,BNBFYC"FCTXPGKMGNNTHGZNG,MPG[RBPZ

CKXKB\PXZKO,[FK\FTNKEKFYC"FCTXPG,MPG[M\GC"BRKF'

BNYKMO,B[ZFGXB\KB\MOPBZWPXZKO".

GHFEGPFNBEO,[RKEGQNPK\F,GZYFPNLKMGNN\\NGIRKRF.RPXB,

CHPQ[FBEOPZDK[TXPG,[FGBCIKR\Z[T,G"Z[TKOCIKKFORYZBKO

P\KO",HFRYZB["RKEGQNPK\F".BNBM[FBEOPCY[PF',[K\QNG

CP\RFB\FIKKO[NG,HFRYZB,[K[NG"MNKFPGM[ZNYCNPKNGK",MK

BKQFBEOPCY[PF'PG\ZG\,BNBV[GJB\FIKKOFZGIRKKO.

GCFBPGZKGXB,[PXEBIEBEOXZKLNGPZ"BOBKQBRKNKPKNK".

MNGPZ[FBEOXZKLNT[G\CIKZFCTXPG.HB\BGPZ\,MNPF[K[CKEG

NT[G\,MNGPZMNPF[FGBIG[C[HFKTHGZNGNXB\PBFCFTXPK\,FGB

XZKLNT[G\.GPXEF[RKFBEOXZKLNGPZ,[FMNCBPNPTNF,MR"N"[BKQ

BEORGYUBXCTGPNPJF,BNBBOMQPMZKHKQTNKGPNPTNF".GNBIZ

[FBEOMCZCBNKEKFMZ\FZT[CG,BKL[FGBPSMQB\IKKG,HFRYZB

"PT[F".GDOFPT[FFHFFGBXZKLNKISNFCGZB.

GBI"MFGBXZKLN\\\VNFTNFPT[F.MNGPZ,[FBEOXZKLNKKIE,

FQFISZGQGFQFPKNGK,NFCGZB.MNGPZ,NBIZ[BEORMRSCFTCGEF

ENF[VKT,GTCECPSKZG\,CMEKNFDKTNFBP\,BHFCGZB[GNINGNFZDK[

ISZGRG.GHFFBEOKMGNNFZDK[ZYNBIZ[F[YKTTCGEFZCF,CMEK

NFDKTNCIKR\NF[VKT.BHPGEKTKONG,BKL[FGBPZGIYPECKYG\F',

FRYZB"IKKO",MPG[M\GC"GB\O,FECYKOCF'BNYKMO,IKKOMGNMO

FKGO".GBH,M[FGBRG\Q\VNF,HFRYZB"\VNFTNISZGQIKKO",GNB

[FGBP\VNNTNECZKO[BV[ZNIKG\CNTEO.BNBFGBPCY[V[GJ

IKKO,FRYZBCIKR\"BPGRF[NKPFCF'".

YZ
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NBKHFEZDFFBEOXZKLNFDKT

PBPZK',\[P"F

[BNF:NBKHFEZDFXZKLFBEONFDKT[NBKXJZLNF\DNDNVTO

[RK\.

FRFC[TZFDNDGNKO)EUK'JGZC'(M\GC[O,"[MNCRKK[ZBNPGMZIKO

NF\DNDNTE[KG[NPGCMNFRZRI"K.BPROZGCCRKBEOBKQNFOMN

FIPK[FINYKO,FRYZBKORZRI"K,ZYRV[CNCE,B[ZFKBPQFT[KF".

P[PTPMBQ,[MNBIEXZKLN\YQZYINYGG[GZ[R[P\G,GNBKG\Z.

GCHFR[NOCIKR\GPF[FGBXZKLN\YQ.

GFTRKQFGB,MKXZKMKONET\,[MNFR[PG\RP[MG\PR[P\BEO

FZB[GQ,MKNBIZ[IJBCIJBTWFET\,R\INYFR[P\GN[K[KOZCGB

R[PG\,HB\BGPZ\,PF[FKFNBEOFZB[GQBGZBIE,FRYZBCN[GQ

FHF"Y,"HKFZBTKNBF",[FKFNGCDQTEQCC\BI\,FKBP\V[J\

NINYKOZCKO.

GTKKQCSVZ"VRKOPSCKZG\")EUR"G,E"FGXZKL(,GHFN[GRG"GFGBMK

BIZ[R\TZCJGCGZT)FKKRGNBIZFIJB(,RT[FNYNKVG\CRKQDEGN[K[MI

NFONF\BIHCFYEG[F,GMEKNFK[PZPFO,RINYFBGZEH'KPKCZB[K\

NINYKOYJRKOPBGE,B[ZFYNKVG\NBKMGNKONKRGYPIP\YJRG\O.

TNEZLP[N,CPNL[ZGXFN[NGISLDEGNEKRZKHFCNCRGNPEKR\FKO.

GFRFMNCRKPEKR\GDRCKOGZPBKO,GBKQNG[NKIRBPQ.PFT[F,FNLGVZJ

B\FEKRZKONVZGJG\G[KNIOTNKEK[NKIKOZCKO,CBGVQ[NBKFKFMEBK

NFOFRB\FIPS[KVDPGC[CKNFCMCGEPNMG\".

[CBGVQHF,ESEZHPRKOCRV[G\ZCG\,BV[ZTNKEKFBZG\FKPKO,

NCZZMNFRKXGXKQYEK[KQ[RT[YGCKEKFYNKVG\,PSKC\FIJBETWFET\

MR"N.
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GSGEFRV[G\ZCG\FGB,CIKR\F\VZJG\NBGZG\FVRKPKKO,GCIKR\

KPKOPZGCKOFGB,CIKR\F\VZJG\NCIKR\BGZG\IKXGRKKO,GVZGJF

GVZGJFPXJZUNI[CGQBGZFDEGN[IJBCGBEOFZB[GQ,GBHKFKFDPZ

F\KYGQ.

FKGXBPHF,[MNBIE[RGNE,RGNEZYTOINYYJQPINYG[NR[P\

BEOFZB[GQ,GM[P\YQINYGMCZNBXZKLTGEFVTONF\DNDN.NMQBKQ

BEOKMGNN\YQZYPF[[KKLNINYG,GTNHFM\GCCSVZ"TWIKKO"

NFBZ"KH"N,"BKQKGOEGPFNICKZGGBKQZDTEGPFNICZ\F,GBKQBEO

EGPFNICKZG,G\\YQFINCRFPF[NB\\YQFNCGRF.BNBMNBIEXZKL

N\YQPF[[KKLNINYG".

BCNXZKMKONET\,[MNBEO[RGNEK[NGTCGEF[NCIKZF,MKBKQ

BEORGNEXEKY,MPG[BPZGIH"N)RKEFJ"HT"C(,GHFN[GRO"EEZK[ZCK

IRKRBCZVVBBG\GPNBLFPPGRFTNFZKGQ,NKNF[PG,GRGJNJKVF

GPTPKEFNVRKFYC"F,GBGPZNVRKG,ZCGRG[NTGNO,JKVFHGPF\FB

TNKF,DCGZBGIN[,IMOBGJKV[,T[KZBGTRK,GBKNGZ[TBGXEKYNB

YBPZ".

BOMQP[PTPMBQ,[BKQBEORGNEXEKY,P[GO[XEKYGZ[TNB

YBPZ,BNBHFRK\QNCIKZ\FBEO,MNBIEMVKKDKT\GC\GZFGPXG\,MQ

FGBHGMFNHMLB\NCGGN\YQB\CIKR\GPF[PGJNTNKGPXE[GZ[

R[P\G,GBHFGBR[NO.

FEZDFFZB[GRF[BEORGNE.

CHFZP[VJKO)EUE'BG\K"BCFSGNO(M\GC[O,GHFN[GRG"CGB

GZBF,BEOM[RGNE,RG\RKONGRV[PXEFCFPFPXEFJFZF,PXEBNG

[RYZBGBGVRKFYGE[,EFKKRGPTGNOFT[KF.HMFKG\Z,RG\RKONGZGIPXE

IKG\FYGE[,EFKKRGPXEFKXKZF.HMFKG\Z,RG\RKONGR[PFPXEFMSB,

EFKKRGPTGNOFCZKBF.HMFKG\Z,RG\RKONGRV[CEZLFBXKNG\.HMFKG\Z,

RG\RKONGZGIEBXKNG\PXEFTPGEFBPXTK,GRYZBCQBNFYC"F,HF

[M\GC,CRKOB\ONF'BNYKMO.HMFKG\Z,RG\RKONGR[PF[FOCKRF,

[TNKFORBPZ,MNFR[PF\FNNKF.GR[NOCFO[OFGKF".

FZK[[NKPG\FR[PFFGB,[K[NGRZ"QPCK"TGRZ"QPBXKNG\.GHF

F[NKPG\FKFNGNBEOFZB[GQNVRKFIJB,GZYBIZFIJBKZE

PPEZD\G,GR\INYR[P\GN[K[KOZCGBR[PG\,MR"N.
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GP[GOHFRYZBFZGIRKG\[NFBEOC[O,R[PF,BVKNGCT\[BKQNG

ZYRV[ERV[,P[GO[K[MNN,MNECZ[PECZKOPBKHGCIKRFPECZKO

\PKETNCIKRFFTNKGRF,GMKGQ[CIKRFFTNKGRF[NFBEOFGBEZD\

R[PF,NMQCBGVQMNNKYGZBKO\PKEB\FZGIRKG\[NFBEOC[O,

R[PF.

BCNFDO[MNBEORGNECPEZDFFMKYJRF,KIETOHFBPZG)TKKQ

C[TZFDNDGNKO,EUK"BJGZC'("MKMNBEOKMGNNFKG\MP[FZCKRGTNKG

F[NGO,BOKZXFNHMLPT[KG,NVK[KMGNNYI\NGZGIBIZKG\ZDCGFTO

ZGOFKXKZF,GMQR[PFPZGOFCZKBF".DOCHF\CKQTRKQFPVGZSOCECZK

IH"N,"MKZGIKFGQEXEYKKBBGR[P\KFGQCBKOGP\TCZKOCBEOCSGE,

FRYZB,TKCGZNSKKTGCTCGE\F'K\CZL".

GMPGMQPGCBCFSGNO,)FYEP\FHFZEUX"D,E"FGFTRKQ(,GHFN[GRG

"GFTRKQFFGBEJTKQIPZK,FGBSGEFSKGTNR[PG\FXEKYKOFR[NINFO

PPZGPKOCMEKNFTNG\QPPEZDFNPEZDF,MKNGNBFSKGTFHF[FYC"F

[GNINXEKYKO,NBFKGKMGNKONXB\PPEZD\OGNF\TNG\KG\ZNPTNF.

GNMQ[GNIFYC"FNMNXEKYGXEKYR[PFDCGFFPPZGPKO,NMNBIENVK

PTN\GGPEZD\G,FPSKKT\NGCEZMG,GFGBRYZB,TKCGZR[P\FXEKY,GHF

RYZB,DKNGKR[P\FXEKYKO".

FKGXBPHF,PF[BGPZKO,BKQCGEGZ[NBKFKFCGMBCZFOKXIY

GKTYC,BKQFVKZG[[FORGNEGMLG[BKQNFOCIKZF,BNBBNGBR[KO

[P[\ENKONNM\CEZLFBP\,GRG\RKOB\FKDKTFPF[XZKMKON\\,BNG

BR[KOPYCNKO\PKETHZFPNPTNFTNKEKTKCGZR[P\FXEKYKO,

[PYCNKOMINTNG\CPEZDG\TNKGRG\.

RPXB,[MNPF[RG\RKOPNPTNFFGBCEZLSKGT,BCNNBCNK[GO

TCGEFGCIKZF.

GYKGOFTGNOFGBTNKEKFXEKYKOFBNG[PP[KMKO[VTPNPTNF,

GT"KHFK[YKGONPTNF.

YZ
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[NGOBIZPINGY\KG\ZI[GC
P[BKQPINGY\MNN

PBPZM"D,\[P"H

CPSM\TGYXKQCTRKQ[NGO,BPZZCK[PTGQCQINV\B"NBPXB

FYC"FMNKPIHKYCZMFNK[ZBN,BNBF[NGO.[RBPZ,F'TGHNTPGK\Q,

F'KCZLB\TPGC[NGO".FRFFM\GCBGPZ)K[TKFR"H("[NGO[NGO,

NZIGYGNYZGC,BPZF'GZVB\KG".

GK[NFCKQECZKG,CPF[BGPZ"NBPXBFYC"FMNKPIHKYCZMF,BNB

F[NGO".BGPZ"CZMF"GBGPZ"[NGO".PMBQP[PT,[TKYZFGBFCZMF,

GF[NGOFGBZYPIHKYB\FCZMF.GTGEK[NFCKQCPF[BGPZ"MNK

PIHKYCZMFNK[ZBN".P[PT,BCNNBGPG\FTGNOMBKNGF[NGOBXNO

BKQHFECZJGCNFO.FK\MQNGPZ,[K[PYGO[[OBKQJGC,[KFKF[NGO.

GMPGMQK[NFCKQCPF[BPZFM\GC"[NGO[NGO,NZIGYGNYZGC".

[P[PT,[F'RG\QNZIGY[NGO,CJI[RG\QNYZGC[NF'[NGO.BOMQPF

P[PKTRGCHF[BGPZ"NZIGYGNYZGC".

GCMEKNFCKQHFTNEZLFTCGEF,XZKMKONFCKQB\TRKQPJZ\

FCZKBF,GTRKQ\KYGQFCZKBF,[MCZECZRGPHFFZCFVTPKO.[PJZ\

FCZKBFFKB,[FBEOXZKLNHMG\NFJGCGFTGRD,MKC[CKNHFCZBB\

FRCZBKO.GRPXB,[MNHPQ[FBEOTGENBHMFNHF,BEOHFRYZB,[TEKKQ

NBFDKTN[NKPG\G,FKG\[FGBZIGYPFPJZF.BNB[TNFBEOPGJN

NF[\ENNHMG\NFPJZF,MNGPZNFJGCGFTGRD[C[CKNHFFGBRCZB.

BCNNVRK[FBEOTGSYC\G"P,CMEK[KDKTT"KHFNFPJZF,FGBXZKL

PYGEONTSGYC\KYGQFCZKBF.[TRKRGFGB,NET\BKLNYCNB\FJGC

GTGRD,[\FKFNGFKMGN\NFRG\PHF.GBOFGBNBKETB\SEZF\KYGRKO,

FGBKYNYNB\F[VT.GNMQPGJNTNFBEO,PJZO[TGSYCPJZ\
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FCZKBF,FGBXZKLNF[\ENGNNPGEB\SEZF\KYGRKO.FKKRGNET\PFK[

NGN\YQ,CMEK[NBKYNYNB\FP\R\FCGZB,PF[K\QNG.

KEGT,[MNF\KYGRKOFGNMKOTNCIKR\PNMG\,MPG[M\GC"N\YQTGNO

CPNMG\[EK,GMNCRKC[ZKYZBGC[PL".GPFGFVKZG[[NFPNMG\,

[XZKMKON\YQBG\F.BNBFKG\[ZXGRGK\CZLFKFNFJKCNRCZBKG,NMQ

CZBK[PBKQCIKR\ISZGQ,FRYZB"ZXGQNYCNFRBFG\TRGD".GFPNMG\

FHB\FKBP\V[J\TOFZXGQNYCN[NFTNMPFCIKRG\.

PSKC\,[K[MNNCZGIRKG\,[[KRGKXGZFPINYB\FPEZDFN[\KO.

NMQNBIZ[FPNMG\FHB\I[YFNCIKR\YK[GJCRYGE\FZXGQ,GZX\F

CF[\GG\FXGZFNFCGZB,CCIKR\"PFFGBZIGOBUB\FZIGO",GNMQ

FKBZX\FNFKG\P[VKT,MPGFCGZB[FGBFP[VKT.

GRT[FBIZF\KYGQFHF,FRYZB"XPXGO",CIKR\EKQ,[BSGZNYCN,

BNBZYCHPQ[KMGNKONMGGQCTP"RNF[VKT.GFEKQFHFRT[F[GZ[,

[RP[LPHFCIKR\YNKVG\,[FOFFKVLPFYEG[F.[YEG[FRYZB\

"F[VTF",MPG[M\GC"YEG[KO\FKG",VKZG["VZG[KO\FKG".MNGPZ,

[KVZ[GTXPOPNYCNCTP"RNYCN,BNBMNFMGGRFXZKMFNFKG\BLGZY

NF[VKTNFCGZB,MEGDP\[FCGZBP[VKTNRCZBKO.

GHF[M\GC"MKYEG[BRK".EFKKRG,MPG[FCGZBFGBFP[VKT,MPGMQ

TOK[ZBNXZKMKONFKG\P[VKTKONFCGZB.GFFKVLPHF,FKKRGFFKVL

PF[VTF,RYZBFKVLPYEG[F,[FGBJGPBFBGS"B,BGYNKVF.NMQ

PFZXGQNYCNRT[FBI"MYNKVG\,[FOZGXKONYCNCTP"RNYCN.

GCFYEPFNSVZFHFZ)BG\K'(M\GC[OGHFN[GRG"BMQK[NFCKQ

PYGEOTRKQPXKB\PFG\FJGPBFGFYNKVG\PFFKB.G\ET[HFFZXGQ

NYCNFDEGN,[BPZRG,[FGBTXOPFG\Q[NFR[PG\,PCIKR\TXO

CZKB\Q.MKTNMQFQPGMRG\NYCNMNFPKNGK[CPI[C\FCZKBF.FGBNB

R[BZCXGZ\GHGCR[PG\.MKBOFKFR[BZCFQ,FKGPGMZIG\NFK[BZ

\PKECVKZGEBPPRGK\CZL.GCMEKN\YQECZFVKZGEFHF,FPGRITNFMNK

[NFR[PG\,CZBK\CZLB\MNFTGNPG\MGNO.GFCEKNONC'PTZMG\,[FQ

E'TGNPG\BCK"TEYEG[F,NTGP\OE'TGNPG\BCK"TEJGPBF.GFJCKTB\

FZXGQNF[VKTCPTZM\BCK"TEYEG[F.GFSKZPFOB\FZXGQNYCN

NTXPG.GR\QBG\GCPTZM\FTGNPG\BCK"TEJGPBF".
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GCFBPGZZGBKOBRG,PFGF\KYGRKO[PGJNTNKRGNT[G\.FGKBGPZ,

\KYGQFMNKOEYCNF,[KFKFTNKFOMGGRFENF[VKT,MPG[BGPZ[O

)CBG\K'(GHFN[GRG"GR[\N[NGFTGNPG\TENPXKBG\TGNOFHFFD[PK,

EFKKRGNPYGO[\FKFCGPXKBG\DGUGR[PF,GMQHPQYNYGNG\KYGQ.MK

FDGU,[FGBFZXGQNYCNNTXPG,RP[LP[GZ[G[CPI[C\FCZKBF,MR"N,

GTGCZEZLFPTZMF[NFTGNPG\EJGPBF,MPG[M\GC,TKKZVZBBEO

KGNE.GR[BZP[GTCE\I\FPTZMFFFKBTEK"D[RF.GFGBHPQFYNYGN.

GTNKEKTSYFPXG\PK"D[RKOGBKNL,[TGSYTNPR\NF[VKTRI\ZGI

NKGXZG,FGBP\IKNNJFZFZXGQNYCNNTXPG,FPGJCTCG.GPFVMGNBJ

NBJTP"RNF[VKT.GMQPGSKUGFGNLNYRG\GNF[KDPEZDG\EYEG[F

PPI[C\FCZKBF[CBKQSGUC"F.TE[FQPSKKTG\NGNFBEONFVGLB\

FZXGQNYCNNTXPG[CG,[KFKFMGNGCCIKR\PYCNTNPR\NF[VKTRI\

ZGINKGXZG,GNBMNNN\GTN\TXPG".

GCFBPGZBRGZGBKO,[MNFTSY[NRGC\G"P,FGBN\YQB\FPNMG\,

FRYZB\P[GZ[FCBGZK[Z,PTGNOBKQSGUC"F,C[O"PYCNNTXPG".

GPMBQRP[LSEZFTCGEF.GK[SEZTCGEFNP\IKNKO,GK[SEZTCGEF

CBGVQBIZNP\YEPKO.GHFMPG[M\CFZPC"O,[BGPZ"M[PNPEKQTO

YJRKOGR[KOGMNNTPKFBZW,PNPEKQBG\QMEKNYCN[MZ.TE[\ZCF

ET\QGK\IMPGIMPFK\KZF,BHPNPEKOBG\QN[PF,MNGPZ[NBNYCN

[MZ".

GPHFBRGZGBKO,[K[SEZTCGEFCCIKR\FMNN,GK[SEZTCGEF

NBR[KOVZJKKO,[SEZTCGEFHFBKRGC[CKNFMNN.GNVKFMNN,[ECZRG,

[K[YGBIE,HFGTCGE\FMNN.[YGBIEP\CBZ,[K[PTNFGPJF.FKKRG

PTNFCI[KCG\GPJFCI[KCG\.[FBEOFGNL\PKETNEZLBIE,MNGPZ

[BKQTNKG[GOMGGRG\NMGGQCT\TSYGC\G"P,BNBMGGRFBI\.FKKRG,

[FGBXZKLNMGGQ,[FGBTM[KGPYKKO\GZFGPXG\,PF[FYC"FXKGGFNRG

T"KP[FZCRGTNKGF[NGO,G\PGZ\HFBRGRYCN[MZCTGNOFHFGCTGNO

FCB.

GCEZLFHF,[FGBCIKR\YGBIE,BRGPCIKRKO,[MNVTOFGB\PKE

PZGKI.PSKC\[MNVTGNF[FGBTG[F,K[NF[NKPG\PXEFPT[F,GBKQ

PFNFGSKUTNKF,MPG[M\GC"NB\GSKUGNB\DZT".RPXB,[FBEOFHF

BKQNGTRKQ[NBKZGKI,BNBVTPKOPZGKIFZCF,FKKRGCHPQ[TGCEFZCF

[TG\C\G"P.GCHPQ[TGCEVIG\,FGBPZGKIVIG\.
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GCFBPGZKGXB,YGBIERYZB,CHPQ[FGNLCEZLF'CEZLBIE.PF

[BOMQBOBKRGTGSYC\GZFGPXG\,BKQNG[GOYG,MNGPZBKQNG[GO

EZLCTCGEF.BNBMNFPEGCZFGB,CHPQ[FGBFGNLCEZLF'GPYKKO

\G"P,HFRYZB,[FGNLNVKYGBIE.GRYZBMLTN[O[FGBTGCEZY

CCIKR\FPT[F.PF[K[NYKKO,FGBPYKKOCMNVZJKFGEYEGYKF.

GBNF,[ZGXKONTCGECCIKR\FVZJ,FKKRG[ZGXKONHMG\NCIKR\"F'

BNYKL"CBGVQVZJK,FOXZKMKONTCGETNFMGGRF.VKZG[,PFKFSKCF,

[PIKKCBG\GNYKKO\G"P.MNGPZ,N[OBKHGMGGRFFGBPYKKO\G"P.

FKG\[BKQVTGNFCNKSKCF,NMQFBEOXZKLNCZZNTXPG,PFKFSKCF

FBPK\K\,[C[CKNHFFGBPYCNTNTXPGNTCGE"M[GZNTGNGMIPGZ

NP[B",GNTSGYC\G"P.

BGNOCHPQ[FGBPS\MNTNFSKCF,[DGZP\NGNTSGYC\G"P,BH

FCYGZ\FHGTNFPT[KORI[C\NGNYG[PBN.GFPT[KO[TG[FKGXBKO

TM[KGPCIKR\YGBIE,GRCIRKOC[OIE[,FKKRGYGKPKQ.MNGPZ,[CHPQ

[BKQKG\ZPYGBIE,BKBV[ZNGPZ[K[NKYGKPKQ,FNBBKQNGBNBYG

BIE.PF[BOMQM[K[NGTGEYG,BH[KKLNGPZ,[BIERYZB"KPKQ"

GBIERYZB"[PBN".

BGNOK[NFCKQ,PEGTBRGPMRKOB\FTCGEFCPT[FC[O"YGKPKQ",

GTCGE\FMGGRFC[O"YG[PBN".GFTRKQFGB,[K[MNN"ECZ,[NBXZKL

\KYGQ,RYZB"KPKQ".PF[BOMQECZ[MQXZKL\KYGQ,RYZBC[O

"[PBN".

GFGBTNEZL[BPZGIH"N)PRIG\N"H(,FDPZB[GBN\"FRIF

EC[PBNPRBNKF)PBKVFBRGKGETKO,[FRI\\VKNKQ[NKE,FGBCKE

[PBN,GNBCKEKPKQ(.ZCB[KBPZ,PKEMFM\KCCF"KMFF.GVKZG[Z["K,

PEM\KCCF"KMFF,P[PTN[GQRYCF,[PTPKRFC[PBNYBPZ,EBKQCF

MIMRYKCF".GNMQCMNPYGO[BRGNGPEKOXEIN[,BGEZLIN[,BGPYGO

IGN[F,PMRKOBG\QC[O"[PBN".MNGPZ,MNECZFXZKL\KYGQ,[PXE

TXPGFGBIN[,RYZB"[PBN".

GCFBPGZKGXB,[CCIKR\FPT[F,[BKQ[OPFNFGSKU,MEGDPB,[NB

BGPZKO,FKGOFRI\K\VKNKQTNKE[PBN,GPIZBRKBRKI\VKNKQDOTNKE

KPKQ.BGFKGOYCT\KPHGHFTNXEKPKQ[NFEN\,GPIZBRKB[\ENNYCGT

PHGHFDOTNXE[PBN[NFEN\.
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BNBMKEGT,CPT[KFPXG\BGPZKO"NB\GSKUGNB\DZT".NMQBNG

BR[KO,[FGNMKOZYCYKGOFPT[F,GMNMGGR\OFGB,[FPT[FKFKF

CSEZ,GNBIG[CKOTNFMGGRF,MNGPZBKHG\PGZFFOZGXKONYCN[MZ

TCGZTCGE\O.

MNGPZ,MKGQ[TGCEKOGPYKKPKO\G"P,CJIXZKMFNFKG\BKHGSKCF,

[PIKKCGNT[G\.GFKG\[K[FZCFSKCG\,FKKRGKZB\FTGR[,BGPIP\

BFCF,BGNYCN\TRGDKOCTGNOFHFGCTGNOFCB,FONBRMRSKON\GL

CKZGZFSKCG\.MNGPZ,NCKZGZFSKCFFBPK\K\.FKKRG,SKCF[NBP\,

[VKZG[G,[FCGZBZGXF[K\RGTCGEF,CMEKNF[KDB\HF,[FCGZBZGXF.

GPFKFSKCF,[BV[ZNGPZ,[FCGZBZGXF[RTCGEC[CKNF.XZKMKO

PYGEONFCKQ,PFBRGKMGNKONGPZ,[ISZNFCGZB,[T"KTCGE\RGFGB

KYCNFRBF,PHF[RK\QNGPF[FGBXZKL.

TNHFK[\[GCFBI\,FKKRGBOBRGRS\MNTNPJZ\FCZKBF,BHRET

PF[ISZNG.GFKG\[PJZ\FCZKBFFKB"NFJKCNRCZBKG".HB\BGPZ\,

[CZBRCZBKO,CMEKN\\NFOMNJGC.GFMNKO,[CFOKMGNKONYCNFRBF

G\TRGD,FGBFZXGQNYCN\TRGDKO.MKEGT,CECZ[BKQF[\GYYG\NB

KMGNKONFRG\.

NMQK[CMNRCZBF[\GYYG\N\TRGDKO.BNBCMEK[NB\FKFCIKR\

CG[F,XZKMKONFGSKU\KYGQTNFZXGQNYCN,[KFKFCTP"RNF[VKT.GFKG\

[\KYGQFHFFGB"[NBNYCN",GNMQ\KYGQHFPKISKONFRCZBKO,MNGPZ

[FRCZBKONBZGXKONYCN,PJZO[K[NFOMGGRFCTP"RNF[VKT.

PF[BOMQNFCGZBBRGPKISKOMNFECZKO[FGBMQRG\Q.GFKG\

[FCGZBZGXF,CT\[FRCZBKOKYCNGB\F\TRGDKO,NBKFKFCFO[GO

ISZGQ[NCG[F,GP[GOHFBGPZKO,[FTNKGQYKCNGFSMKONFXPXGO

[F\I\GQT[F.MNGPZ,[NBK[VKT[VTNF\I\GRKO,BNBNVKF\KYGQ

[T[\FPNMG\EB"S.

RPXB,[TKYZF\KYGQBRGPKISKONF\I\GQ.BNBCPF[FTNKGQFSMKO

MBKNGNET\F\I\GQ.NMQBKBV[ZNYCN[GOZGIRKG\,BOK[[OFFDCNG\

GFXPXGPKO,[F\I\GQT[F.BNB[FTNKGQP[VKTNVKPF[F\I\GQKMGN

NYCNCTP"RNF[VKT.GP[GOHF,NBIZF[\N[NG\FTGNPG\,[FBEORCZB

BIZ[R\DNGYNKVG\CTGNO,NMQZGXFFBEONYCNCMNKOEYCNFTXPK\,

GBKQNGY[ZTOF\KYGQ,[PNMG\EYEG[FT[\F.
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BKNHB\,BKQFTNKGQKMGNNF[VKT[VTNPJF,PJZO[F\I\GRKO

YKCNGTNTXPONF[\P[ZYCMNKOEF[VTF,MR"N,[FTNKGQFSMKO

NFXPXGO,[T[\FPNMG\EB"S,FRYZB\"[GZ[[NMNFPYCNKO",

[KXBGBI"M.

NMQFTNKGQPIMFNMNKOEF[VTF,[F\I\GQK\QNFCGZB,CMEK[\FKF

FKMGN\N\\NGJGCGTGRDC\MNK\F[NKPG\.FKKRG,[NB\FKFCT\YCN\

F[VTCIKR\CG[F.

BGNOBKLFBEOKMGNNYCNMNKOEF[VTF,FKG\[HFGRDEJCTG,[RGNE

TOZXGQNYCNNTXPG,MKGQ[RP[LBIZ[KXBFPTZM\FYNKVG\.GPSKCF

HG,MNGPZCMEK[KFKGNBEOMNKOEF[VTF,[\FKFNFCGZBKMGN\N\\MN

JGCMR"N,R\QNRG\GZFGPXG\,MECZKIH"N"ZXFFYC"FNHMG\B\

K[ZBN,NVKMLFZCFNFO\GZFGPXG\",[RBPZ"F'IVWNPTQXEYG,KDEKN

\GZFGKBEKZ".

GCFBPGZKGXB,FSKCFFBPK\K\FPIKKC\B\FBEONYKKO\G"P,

FKBMKT"KF\G"PFGBKHMFB\TXPGNXB\PFTCKG\[NG,[FGBYCNF

TXPK\,GKYCNMNKOEF[VTF.NFMNKOFBNGPXVFFYC"F,MKEGYB

CMNKOEF[VTFFBEOPGM[ZNYCNFRBFG\TRGDPFYEG[F.

NMQPGJNTNFBEO,FZGXFNNM\CEZLFBP\,[NVRKT[KK\MNPT[F,

FQC\GZFGFQC\VNFGFQCPT[KOJGCKO,[KS\MN[\FKFNGSKCF

BPK\K\,[C[CKNFSKCFFHGFGBTGSYC\GZFGPXG\,MNGPZ,[F\GZF

GPXG\KCKBGNGB\FPJZF,[C[CKNFFGBTGCEGTG[F,PF[CKMGN\G,

CMEKNF[KDF.

BGNOK[NET\,MPGCPT[FFPXG\K[TCGEF,BONT[G\PT[KOJGCKO

BGNB,FKKRG[[ORGFD\CIKZF,XZKMKONET\,[TNFMGGRFTCGE\FCIKZF

KG\ZY[F.GFJTOFGB,MKTRKQMGGRFFKBTCGE\FBEOCCIKR\"B\O

YZGKKQBEOGNBBGPG\FTGNO".[VKZ[RG"BEO"RYZBP[VKT,[FGB

DKPJZKBP"F,[RYZBCIKR\"HMZ",FKKRGP[VKT.PF[BOMQ"CFPF"

RYZBCIKR\"RYCF",[FCFPFDPJZKFC"Q,[FKBCIKR\FPYCN\.

RPXB,[CCIKR\FPT[FGNBIG[CTNFMGGRF,BHFGBPYKKO\G"PTN

SKCFCFPKG\.MNGPZTNF[MZ[FGBPIMFNYCN\PGZ\TCGE\G,FGB

CIKR\YCNF,FRYZB"CFPF"GNB"BEO",MPG[BGPZFHF"YTNVSGY

"GISENBGPKOIJB\",["MNJGCETGCEKQ,NDZPKKFGTGCEKQ".
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HB\BGPZ\,CCIKR\TCGEF,RYZB\TCGEFCCIKR\YCN\[MZNCIKR\

"BGPG\FTGNO[CBEO".GFDO[DOCCIKR\FPT[FFGBDOMQY[F

NTSGYC\G"P,BCNHFRYZB"[NBN[PF",[FGBN\GTN\TXPG.BCN

XZKMKONET\[HGFKPEZDFZB[GRF,[PMBQPGMZIKONF\IKN,[BKQTXF

BIZ\,MPG[BPZFZPC"OMR"N.

GHFMCZCIKR\"BEO"GNB"CFPF".GPF[BRGBGPZKO,[FOCIKR\

"BGPG\FTGNO",BCNHFCIKR\"BGPG\FTGNO[CBEO".GCIKRFHGFKB

"CFPF[CBEO".PF[BOMQBNG[BKQNFO[KKMG\BVKNGCCIKR\

FPT[F,RYZBKO"TOFEGPFNIPGZ".

GNMQXZKMKONET\,[PEZD\"[NBN[PF"FKBPEZDFI[GCFPBGE,

GBKQNRG[MNNFTZKLB\I[KCG\[N\G"P[NBN[PF.GBBPG"ZHX"N

BPZ"TEMPF[FBEOPCKQNFI[KCB\FTCGEFEN[PF,[FKBTCGEF

I[GCF,FGBXZKLNET\,BVKNGF[NBN[PFTGEKG\ZI[GCPFN[PF,

[BEOR\Q[KTGZNI[KCG\F.MKBKQFBEOPGM[ZNFTZKLB\FI[KCG\

[NYKGO\G"PBVKNG[NBN[PF.BCNCJI[[NKPG\YKGO[N\G"PXZKL

NFKG\N[PF".

GCFBPGZKGXB,FDO[FSKCFBPK\K\[NYKGO\G"PXZKMFNFKG\

"MEKNHMG\NMNKOEF[VTF",[EGYBCBNGMNKOK[NFYC"FFKMGN\N\\

B\FF[VTFTNKGRF,FKG\[FCGZBZGXF[F\I\GRKOKZDK[GCT\YCN\

[VTZY\TRGDGNB[GOCG[F,NMQFGBPIMFNTCGEF[NRGC\GZFGPXG\

TNFMGGRFNHMG\T"KHFNMNKOEF[VTF.

BGNOF\IN\TCGEFFKBCCIKR\FPT[FEGYB.GBHBKQNI[GCGNCZZ

CEKGY,BKHF[MZFGBPYGGFNYCNPFCGZB\PGZ\TCGE\G.BNB[PYKKO

\G"PZYPJTO,[PYKKOXKGGKF'.HFRYZB"TCGEFPSVY\TCGZFMNN".

FKKRG,[TNFMGGRFBKQNI[GCMR"N,BNBMNPI[CG\KGFGBR\GQBKL

NYKKOB\F\G"PCCIKR\FPT[F.

GCGEBK,[K[MBQTRKQ[NCIKZF,GPNIP\FKXZFZT,[NBRK\QNG

NYKKO\G"PBVKNGCCIKR\[NBN[PF.GCGEBK,[[MZGDEGNPBGE,MR"N

MECZKHX"N,[PBGEI[GCNVRKFYC"FF[NBN[PF.MKYKGO\G"PBVKNG

CPT[FEGZ[FZCFMGIG\.GFBEOPGMZINT[G\FZCFGK\GZKOPECZKO

D[PKKO,CMEK[\FKFNGFKMGN\NYKKOPF[XKGGFF'.PMNPYGO,TCGEF
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BPK\K\P\IKNFCT\[FBEOZGXFNCZZB\FMGGRF[NN[PF,FKKRG

[ZGXFNTCGECTP"R[NBNYCNVZS.

GCTCGEFEMGGRF,[FGBSKCFBPK\K\,[C[CKNFFGBPYKKO\GZF

GPXG\,MBQP\IKNFFPINGY\FBPK\K\[NJGCGZT.MKFBEOZGXF

NTCGEC[CKNFCGZB,MKFCGZBRYZB"JGCGPJKC",[FGBFP[VKT.BHCB

FDGU,FRYZB"ZT",GPVZKTNG.MKFZXGQNYCNNTXPGRYZB"ZT".MKTNKG

[GZFPKE\FEKQ,PSKC\[FKFEKQGXPXGO,[FGBK[BZCIG[L.GBKQFGB

ZBGKNYCN[GOBGZ.

MKFKG\[FBEOPXEFJCTRGNETOFZXGQNYCN,GFBEOXZKLNTCGE

RDEFJCT.MBQFKBFPINGY\FBPK\K\.TEMEKML,[BKQCMGIG[NBEO

NRXIGNFMRKTFZXGQNYCN[NG,G[\FKFNGBV[ZG\NTCGEN[O[PKOGNB

N\GTN\TXPG.

GMBQBV[ZNGPZ,[FORYZBKO"[RKECZKO,FPMIK[KOHFB\HF".

PP[[FZXGQNYCNFGBFFKVL[NFZXGQNF[VKT.GBH"CBF[NK[KGKMZKT

CKRKFO".MNGPZ,TE[CBFYC"FGTG[F[NGOCKRKFO.HB\BGPZ\,

[FYC"FRG\QNGP\RF,B\FZXGQNF[VKT.GBHRDER\KR\FCGZBRMRT

FZT,[FPYCNFR"N\I\FJGC[NFBEO.

MNGPZ,[BRGNGPEKO,[K[C'MGIG\CFDGU,FKKRG[RKPKRKZXGQ.BCN

MR"N,[HFFTRKQ[NZXGQNF[VKTP\IKNNVTGNCBEOZYCHPQ[FGBZGXF

NF\IKNCTCGEFEMGGRF.PF[BOMQCTCGE\FMNN,TGENBRKMZ[K[

CFDGUZXGQGXGZLNMGGQCTP"RNF[VKT,GNGPZTNHF,[FZXGQNYCNP\RDE,

FKG\[TEKKQBKQNPKNF\RDE.

BNBEGYBCT\[FBEOP\IKNNTCGECTNPR\NF[VKT,GBEOIG[C,

BOFGBZGXFNTCGECTP"RNF[VKT,HFGCKEG,MNGPZ[HF\NGKZY

CZXGQ[NG,BCNM[P\IKNCTCGEFFGBZGBF,[BKQFGBCTNFCK\

NT[G\PF[FGBZGXF,BNB[K[NGTGEEKTFBIZ\TPG,FKKRGFZXGQ

NYCNP\RDE.

GCPXCFHFPZDK[KOB\FTCGEFFY[FCKG\Z.[HFTGEKG\ZY[F

PTCGE\FCIKZF,[FBEOXZKLNT[G\TNCIKR\PT[FPXG\,FKG\[HGFK

PP[TCGEFRYKFN[O[PKOFGBZGXFNTCGE,MR"N[FGBZGXFNTCGE

TCGEFEYEG[F,[FGBCTP"RNF[VKT.
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BHP\IKNFFPINGY\FBPK\K\CKQJGCNZT.PF[BOMQCCIKR\

FPT[F,TGENBFKFCZGZNFDGU,[FGBZGXFNNM\CEZL[NBNYCN

NTXPGMNGO,BNB[KFKFFMNN[O[PKO,GI[C[FMNKFKFTCGZFPYCN.

GFKG\[FO[RKMGIG\[CBEO.GFZXGQNYCNCBNBEO\KMUPT\

[RGNE,MPG[M\GCCHF"Y)GK[CEUB',GCFSGNOBG\D',E'(GHFN[GRG

"PNLHYQGMSKN.PNLHFGFKXZFZT,[FGBRYZBPNLG[NKJCTGNOTNCRK

BEO.HYQGMSKNFGB.GEBKHYQ,[PKGO[FBEORGNEGKXBNBGKZFTGNO,

FGBRPXBTOFBEO.GTNMQFGBPNLHYQGMSKN".

TGE[O)BG\I'(GHFN[GRG"TNMQFYEKOTXPGFKXZFZTNF\ICZTO

FBEOPKGO[RGNECG,CMEK[KBPKQNG.GM[KCGBBI"MFKXZFJGC,BKQ

FBEOKMGNNFBPKRG,GECZKGEGPKOTNKGNP[B".

TGE[O)BG\J'(M\GC"GP[GO[FYEKOFKXZFZTGMCZJTQJTRG\KG

NVRKG,M[KCGBBI"MICKZG,[FGBFKXZFJGC,ZTNBEONFKG\TPG,GBKRG

KMGNNFZKOZB[G,MBKNGFJTKQTNM\VGMNFP[BG\[CTGNO".

GCFBPGZZGBKOBRG,[K[C'MGIG\CBEO,BCNMIFZTFGBKG\ZIHY,

P[GO[FGBCBTOJTRG\KG,[XZKMKONEBGDC[CKN\GTN\TXPG.NMQ

[NKJ\GKG\ZIHYF,FKG\[CBNVRKFKXZFJGC.GHFRYZB"XEKYFZB[GQ

CZKCG",MPG[M\GC[O)BG\K'("GTNMQMNEKKQ,FPYCNECZKG[NCTNEKQ,

PJZO[KCGBICKZG,EGPFMBNGPYCNTNKGBNBIZNFBPKQCG".

TGE[O)BG\K"B(M\GC"BCNXEKYFFGB,[FGBKZBB\ZCGRG,MPF

ZTG\FGBSGCNCTGNOFHF,MEK[NBKBPKQGNBK[\\UTOFKXZFZT.

GFYC"FPXKNGPMGNO.HF[M\GC"ZCG\ZTG\XEKYGPMGNOKXKNRGF'",

[VKZG[GFGB,[FSGCNZCG\ZTG\FGBXEKY,P[GO[FYC"FIVWCG.MK

FZTG\[SGCNPZIKYG\BG\GPQKXZFZT.GP[GOHFFYC"FIVWCBEO

FFGB,GPXKNBG\GPMGNO".

GNVKECZKFHF"YKGXB,P\KFYC"FPXKNB\FBEO,ZYCHPQ[FBEO

SGCNZTG\ZCG\,NBIZHFCBFYC"FGPXKNBG\G.GNMBGZFY[F,PEGT

XZKLFBEONSCGNFZCFXZG\,GBI"MFYC"FTGHZNG.GPBKBKMV\NKF

NYC"F,BOKXKNB\FXEKYPJZO[KSCGNFZCFZTG\.

GF\[GCFFKB,[KEGT"BKQBGZCNKMNK",MR"N,["MNK"RYZBXGZL.

GBORG\RKONBEOECZ[BKQCGXGZL,FGBNBK[PGZHF,GECZHFKNL
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NBKCGE.GNMQM[BEOP\IKNNTCGECCIKR\FMGGRFETNPR\NF[VKT,

[HFGRDEFJCT,BHFDGUP\RDE,FKG\[FGBFFKVLP\MGR\G.

GBHP\IKNFFPINGY\CKQ[RKFO.GFKG\MR"N,[FPYCNCBFZB[GQ

NFBEO,GXEKYFZB[GQCZKCGMR"N,NMQ[NKJ\GIHYFPBGE.GMVK

FF[\ENG\,[FBEORG\Q,CMEKNRXIB\FPYCNNTXPG[NG,GFGBNB

KMGN,GNMQFGBPZDK[TXPGCZT.GMNVTO[FGBP\DCZGIG[C[MCZFGB

TNFSGS,GMCZFPYCNRMRT\I\KG,P[GO[PDGNFNTKRGB\FFVSEKO,

PF[FPYCNTG[FNGXZG\,[NBRG\QNGNMGGQN[O[PKO,GTM[KGFGB

MCZZGBFB\FBP\,V\BGOFGBRGVN[GCNZ[G\G.

GBVKNGNBPZDK[B\ZDTKXKB\GPYEG[FNPXC[N[VNG\.[BIZML,

NBIZMPFHPQ,FGBCBNKEKFMZF,[FGBRPXBCZ[G\FPYCNNTXPGTO

MNF[VNG\[NG.TE[FBEOP\VNB,BKLKMGNNFKG\ECZMHF.

MNGPZ,KEGT[MNECZFGNLGPEZEZCSEZGCFEZDF.GMBQ,FGBZGBF,

[CHPQ[FBEOFKFPZDK[,[T\FFGBRPXBCZGOZYKT,GV\BGOFGB

ZGBF,[RVNN\I\K\FBZW,GNBFK\F\IR\CKRKKO.GFMZ\G[RVN,FGBNB

CBPXTFRVKNF,BNB[MCZPGRICBZW,BHIHZFBNKGFMZ\G,GZGBF[FGB

RPXBCBZW.GDOBKQHPQYCGT,MPFHPQFGBCKQFRVKNFNCKQFMZ\RVKN\G.

GCBP\K[NFCKQ,PEGTFGBML.[P[PT,[MQFGBSEZFTCGEF.GFTRKQ

FGBMR"N,[T"KFTNKG\GKZKEG\P\ZYOBXNGXGZLDEGNNK[GT\F'.GHF

[M\GC"ZCG\ZTG\XEKY".[PK[ZGXFNFKG\XEKY,MKEGT,["XEKY"

RYZBPKE\FKSGE,["KSGE"RYZBP[VKT.HB\BGPZ\,PK[ZGXFNNM\

CTCGEFENF[VKT,FGBRYZB"ZGXFNFKG\XEKY",FGBSGCNFZCFZTG\,

MNGPZ,FZCFKZKEG\,[MNKZKEFGKZKEFDGZP\NGMBCGXTZ,PHF[FGB

RPXB\I\[NKJ\FPYCN.

GNVKZCG\ZTG\,[FGBPZDK[,BHR\ZYOCGXGZL,FRYZB"MNK",[F'

KTHGZNGGNFXKNBG\G,PXE[FGBZGBF,[BKQ[GOPGXBNFINWP[NKJ\

HG,ZYFYC"FKMGNNTHGZNG.RPXB,[T"KFKSGZKO[FGBSGCN,FZTG\

FBNGRG\RG\NGXGZL,[RYZB"MNK",[F'K\QNGFPKNGK[NFISZGQFHF.

PF[BOMQPJZO[FGBSGCN,PHF[FGBNBKMGNNTCGECTP"R

NF[VKT,BOF'K\QNGBKHGFBZF,[PIHKZGNPGJC,FGBNBKI[KCBG\F,

PJTOMKFECZFHFBXNG[NBNXGZL.FDO[CKY[,[K\RGNGZXGQ

NF[VKT,BCN\KMUFGBP\IZJ.FKG\[FXGZLNHFTGENBRYCTCNCG.
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GHGFKF\[GCF,NPF[BKQF'TGHZNG\KMU,TNFPYGO[FGBP\VNN.

GCVZJ[F\VNNNF'MPFVTPKO,GF'NB[PTN\VN\G,FBEOP\ZTOTN

F'.GNVTPKOCBG\PI[CG\NBEO,[K[NG\TZGPG\,GBGPZ"BOBRK

FKK\KPCY[PF',[KTHGZNKNJGC\K,BRKKMGNNFCKQ,[BRKTGENBZBGK,

[F'K[PTCYGNK.PF[BOMQM[BRKCBNCY[PF',[BRKZGXF,[KTHGZ

CMEK[BRKZGXFNTCGENJGC\G,FKKRGNJGC\F',PEGTNBZGXFNTHGZNK".

GP[GOHFFBEOCGZIPFTCGEF.

GT\FRCBZF[BNFPF[[BNRG.FFDKGQPIKKC,CPYGO[BKQPINGY\,

CJIFPYGOFHFFGBKG\ZI[GC,PPYGO[K[PINGY\.FDO[BI"MPK

[FGBRMRSCTGCKFYGZFGT[F[NGOCKRKFO.GPGMZIKONGPZ,[CJIFKF

KG\ZJGC,BONBFK\FPINGY\,GNBFKGXZKMKONT[G\[NGO.

GCSEZFTCGEFBRGZGBKOBIZ\,[IH"NBPZG)CZMG\F'("NTGNO

KZDKHBEOKXZJGCTNKXZFZT,[RBPZZDHGGBN\IJBG".GVKZG[Z["K

"KZDKHKXZJGC",[KT[FPNIPFTOKXZFZT.

P[PT,[FDO[K[[O[NGO,[FKXZFZTNBPVZKTNGPNTSGYC\G"P,

PMNPYGOFBEOXZKLNT[G\TPGPNIPF.GTGEK[N[BGN,BOFGBNB

PVZKTNGPNTSGYC\G"P,PEGTFGBRYZB"KXZFZT".BNBTGE[XZKMKO

NFZDKH.PEGTXZKMKONFZDKHBG\G,BOFKXZFZTNBTG[FNG[GOZT.

GTNEZLFTCGEFK[NVZ[CV[KJG\,[FGBZDKNPXEFIKRGLNTSGY

C\G"PCMNVZJKFGEYEGYKF,GBKQNGPFNFGSKUTNFPT[KO.BNBNVK

SEZ\KYGQFCZKBF,FBEOXZKLN\YQB\FPYCNNTXPG,[KFKFCTP"R

NF[VKT.NMQM[FBEOP\IKNNI[GCTNFMGGRFMR"N,MNGPZ[P\IKN

NSEZNTXPGNVRKT[KK\FPXG\,N[OBKHGSKCFFGBFGNLNT[G\B\

FPXG\,GCBNKEKMGGR\FBP\,HB\BGPZ\,[F\G"PR\RGNXZUB\

FCZKG\,MNGPZ[PFKGOGFNBFFGBPYGFCSDGN\\G"P,[FGBNBK\Q

NFPYCN[NG[GOECZ.

NHFKZDKHBG\G,[BGPZNFDGU,[KTCGEGNYKKO\G"P,GF[MZ[NGKFKF

\PGZ\TCGE\G,[FGBNBK\QNG[GOECZ.GNBMPG[FKFTETM[KG,[MN

PI[C\GFK\FZYBKLNFRG\FPYCN[NG.GTM[KGBGPZNFPYCN,BRKPCY[

PPL,[\TSGYC\G"PTNMGGRFIE[F,FKKRG[BRKNBB\QNL[GOECZ.

GMKECZHFNBKZDKH.FNBFXEYFGBTOFKXZFZT.GMKR[PTECZMHF

CTGNO.FNBHFFGBIGXVFPP[,[BGPZKONBEO,BRKZGXF[B\F\TCGE
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BXNK,GFJGC\FRBFTCGZPF[B\FTGCE,BRKB\QNBIZ.GTGEKG\ZPHF,

BRKB\QB\F[MZ,PF[PDKTNLCTCGZFTCGEF,NPK[[GRBBG\L.

GTNHFBPZGIH"N"NTGNOKZDKHKXZJGCTNKXZFZT".GHFGMPG

[M\GCCHF"Y,[FYC"F[GRBB\FDGVG\)GK[C,BG\M"I(.BCNPMN

PYGO,HFG[BEOPZDKHB\FKXZFZT,FGBRDEFFDKGQ.FNBFGBNBTG[F

NG[GOZT,GPEGTPDKTNG[KZDKHBG\G.

FRF[NPFFPNLFKFYGZBNKXZFZTC[O"[GRB",MPG[M\GC"BO

ZTC[GRBL,FBMKNFGNIO".GK[NFCKQ,PFCBHFNNPEKRG.BNBEZL

FTGNOFGB,PK[K[NG[MQZTGFGB[GRBBG\G,PEZL[N[GRBGBK[ZT

NT[G\ZTG\NF[MRKO.GK[NVTPKO,[BEOVGD[B\ICZG,G[GBNBG\G,

BKVFB\FDZ.FGBBGPZNG,CCK\[NVNGRK,GBRIRGZYC'[MRKO.GFGB

[GBN,BKLPS\EZTOF[MQ[NL,FNB[PT\K,[FGBBK[ZTPBGE.BH

FGBP[KCNG,BRKNBKGETPHF,MKBUVTONBT[FNK[GOZT.GFGBBGPZ

NG,FK\MQ.GFGB[GBN,BKLB\FP\RFDTPG.GFGBPSVZNG,MKMNKGO

PJZO[BRKKGXBPFCK\,BRK[GBNBG\G,PF[FGBXZKL.BVKNGPF[FGB

NBBGPZNK,DOMQBRKPCKQ[RIGWNG.GDOC[BZECZKO,PJZO[FGB

PCY[PPRK,\KMUBRKPPNBB\ZXGRG.GFGBF[KCNG,TM[KGBRKPCKQ,

[CBP\FGBBK[ZT,BCNBKQNGTNPFNT[G\NLZT,FKG\[FGBPVIE,

[FGBKMGNNFVSKEB\F[ZG\,PF[B\FP[Z\BG\G.\RSF[NBN[P[

BG\G,G\ZBFBHB\FZT[NG,[CBP\FGB[GRBBG\L,BNB[NBZGXF

NFVSKYB\F[ZG\,PF[B\FRG\QNG.

GFRP[NFGB,MKCHPQ,[MNPF[BRGTG[KOCKQC\G"PGCKQCECZKO

D[PKKO,FMNNJGC\FPYCN,NMQBKQFGBPDNFB\FZT[NG.GZYCGCHPQ

[BGPZKONG,TEMBQTCE\KC[CKNL,GPMBQGNFCBBRKZGXFNTCGECTP"R

NF[VKTNF',GNBTGEBNBBRKZGXF,[B\FDOMQ\TCGEC[CKNFYEG[F,

GNBC[CKNFJGPBF,GM[FGB[GPTFECZKOFBNF,PKEFGBP\ZDH.

GCHFRCKQPEGTIH"NBPZG,NFZDKHBG\G.BKQFMGGRF[XZKMKONFZDKH

BG\G,BONBTG[FNRG[GOXZG\GZTG\.BNBBRGXZKMKONNM\CTCGE\

FBEO,[FGBCIKR\MGGRF,NMGGQCTP"RNF[VKTNF'.GBOFBEOZGXF

NET\,BOCBP\FGBZGXFNNM\PMBQGNFCBZYN[O[PKO,BHFSKPQ

FGB,BOFKXZFZTP\ZDH,HFGSKPQ[FBEOZGXFNNM\CEZLCRKQ

EYEG[F.GNMQFKXZFZTP\ZDH.
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MNGPZ,[FZGDHFGB\GXBFPHF[FBEOZGXFNTCGEN[O[PKO.PF

[BOMQBOHF[FBEOBGPZ,[ZGXFNTCGEN[O[PKO,FGBZYP[VF

NIGW,BKQFKXZFZTP\ZDHPHF,MKPFBKMV\NKF,[FBEOPECZGNB

KGETBVKNGPF[FGBBGPZ.MNGPZ,[FBEONBKGETPFGFVKZG["N[O

[PKO".

GNVKHFKGXB,[FVKZG[FGB,PF[Z["KBGPZ"KZDKH",FKKRG[KT[F

TPGPNIPF.GK[NFCKQ,PFZ["KPGSKUNRG,CHF[PVZ[,[KT[FTPG

PNIPF.GF\[GCFFKBMR"N,[TRKQ"KZDKH"FMGGRF[KT[FTPGPNIPF.

FKKRG,[NBK[P[BG\G,BNB[KT[FTPGPZE.GNBPGZNG"TEMBQTCE\K

BG\LCMNMGIK,GTM[KGBRKMCZNBB\QNL[GOECZ,BNBNFKVL,BRK

ZGXFN[TCEBG\L,[\TCGEN[O[PKO".

GT"KHFFGBKZBF,[FKXZFZTRT[FCZGDHTNFKXZFJGC.GBOB\F

TG[FPNIPF,GBKQB\FZGBF,[KXZFZTKFKFCZGDHTNKL,HFGSKPQ,

[BKQB\FKGETBVKNG,PFHF"N[O[PKO".ZY[PT\[M\GCCSVZKO,

[XZKMKONT[G\FMNN[O[PKO.B\FBGPZ[DOB\FZGXFHF,BCN

NBPK\G[NECZ,BKQB\FKGETBVKNGCPFPEGCZ.

GCFBPGZKGXB,[CBP\FZTRPXBCBEOGNBZGBKOBG\G.GZYT"K

PINGY\FGBP\DNF.NMQBOFBEOKIKFTPGC[NGO,FGBBCGEPMN.MK

BUVTONB\FKFNGFKMGN\NFDKTNPJZ\FCZKBF,PSKC\[BKQNGMNKO

EF[VTF,ZYMNKOEYCNF,[MNKOBNGBKROKMGNKONYCN[VTTNKGQ,

PSKC\FGVMKG\FXGZF.

GFBEONBKGETB\MGIG[NFZT,[KET,[XZKMKONCZGIPVRKG,PJZO

[PZDK[PF[FZTDGZONG.GNMQEGYBT"KFPNIPG\[TG[FTPG,K[NGMN

VTOGVTOKZKEG\GTNKG\.GNVKFZD[\FKZKEG\,[MGBCNG,HFPCKBNG

[K[RBB\FZT.

GHFVKZG["BGFCKF'[RBGZT,[GPZRV[G\ISKEKG,PKEZ[TKO

KXKNO".[PK[ZGXFNFKG\BGFCF',MNGPZ[MNMGGR\GCFIKKO[NGFGB,

[KFKFNGZYZXGQBIE,[KFBCKEGNT[G\RI\ZGINFYC"F,FGBPGMZI

PYGEONFKG\[GRBB\FZT.PSKC\[BKBV[ZNTCGEN[O[PKO,ZY

CHPQ[NBTGCEKON\GTN\TXPG.GFKG\[FPYCN,FRYZB"KXZFZT",FGB

PVZKTNGPNTCGETCGZ\GTN\F',GHFDGZO[FBEOK[RBB\FZT[NG,

FRYZB"\GTN\TXPG".
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GHFGMR"N,[EGYBT"K[FBEOP[\ENMQNTCGEN[O[PKO,GFBEO

ZGBF,[FGBFPVZKT,HFDGZONGMNVTOGVTO[KTGZ[RBFNFZT[NG.MK

BKRGEGPF[PK[TG[FZTN[RKVTOBIE,NPK[FGBTG[FZTG\NF[RKMN

KGOGKGO.RPXB,[KTGZF[RBFRPEENVK[KTGZZT,[FGBSGCNPPRG.NMQ

BPZG"KXZG[NBEOP\DCZTNKGMNKGOGPCY[NFPK\G.GBNPNBFYC"F

TGHZG,BKRGKMGNNG.[RBPZ,F'NBKTHCRGCKEG")YKEG[KQN'(.

GCFBPGZRCKQ,PEGTXZKMKO[KXZG[NBEOK\DCZCMNKGO,GBI"M

FYC"FTGHZG.GPEGTF'NBTGHZGCVTOBIEGN\PKE.NPFNKFTCGEF

FHB\,MNKGOGKGOBG\GECZ.GFBEOPCKQ,[MNKGOGKGOFGBXZKL

NF\YEO,MKMQFGBFSEZ,[CMNECZ[FBEOZGXFNYRG\P[FG,MNKGO

GKGOFGBP\YEO,VTOVIG\GVTOKG\Z.GMBQFBEOZGBFPP[FFKVL,

[NBEK[NBP\YEO,BNB[MNVTOFGBZGBF,[FGBFGNLBIGZF.

BGNOFBP\FGB,MPG[BPZBBPG"ZHX"N,[MNKGOGKGOFBEO,

FZGXFNNM\CEZLFBP\,FGBP\YEOMNKGOKG\ZYZGCNFBP\,

[FVKZG[FGB,[MNKGOGKGOFBEOZGBFKG\ZFBP\,[FZXGQNYCN

NTXPGFGBZT.GFKKRGMR"N,[T"KHF[FPYCNTG[FNGZTG\,CHF[PZIKY

BG\GPNTCGEN\GTN\F',RPXB,[MNKGOGKGO,[PYCNFBEOXZG\GZTG\,

CHF[F'NBRG\QNGNTCGEN[O[PKO,RPXB,FZTG\,[FBEOPYCN

PFKXZFZT,DGZPKONBEO,[K[RBKXZFZT.

GHF[M\GC"BGFCKF'[RBGZT".MNGPZ,[BGFCKF'PGMZIKONCGB

PYGEON[RB\FZT.GHFCBFNGT"K[FZT,TG[FNGXZG\.HGFKFSKCF

[K[RBBG\G.GZYBHFBEOCBNKEKKZBFDEGNF,[PBFGBK[BZ\I\

[NKJ\BFCFTXPK\,GBUVTONBKGMNNF[\IZZPPRG.

BHCBFFFCJIF,[F'TGHZG.MPG[M\GC"F'NBKTHCRGCKEG[NFZT".

PF[BOMQBOFBEOTGENBFDKTNKEKKZBF,BGNKFGBK[BZCKEG[N

FZTNTGNPKO,PMKGGQ[FGBZGBF,[FGBNBPVIE,[K[BZCKEG[N

FPYCN,MKTEKKQNBMGBCNG,[KZDK[XZG\GZTG\,PHF[NBKMGNNT[G\

[GOECZN[O[PKO,RPXB,[TEKKQBKQNGXGZL.

GBKLFYC"FKTHGZNG.FKG\PECZ[NBNXGZL,BKQFBEOPI[KC.GNMQ

BOFYC"FK\QNGTHZF,FGB\KMUKBCEBG\F.FKG\[THZ\F'FKB,MPG

[M\GCCHF"Y,[BGPZTNPF[BPZGIH"N"FCBNJFZPSKKTKQBG\G.

G[GBN,CPF.GF[KC,CR[P\BYEK[B".
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GM[K[KDHFGBKQNGXGZLDEGN,BKQKMGN\CKEGNFI[KCB\F[VT

FTNKGQ.GKBCEB\HF,GFYNKVG\KYIGPPRG.MKNBKCKQB\FI[KCG\[N

FYEG[F,[XZKMKON[GPZGPQFIKXGRKKO,FKKRGPBNG[FOPIGWNYEG[F.

BGNOMBQP\TGZZ\[BNF,P\KFBEOKMGNNFZDK[B\FZT,MNGPZ

[FZXGQNYCNRYZB"ZT".MKCHPQFKZKEF,[FBEORVNN\GLTGNOFD[PK,

BHCMNNNBIG[CTNTCGEF,MKZB[GGZGCG[YGTZYC\BGG\TGNOFHF.

GCPXCHFFGBTCENBEGQFPYCN,GBGFCBG\GCNCGRV[.GBKLFGBKMGN

NFZDK[[FPYCNRYZB"ZT".MKBOFKFPZDK[[FPYCNNTXPGRYZB

"ZT",NBFKFTGCEBG\GCNCGRV[.BOMQ,P\KFHPQ[NZT.MNGPZ,P\K

FHPQ[FBEOPZDK[,[FPYCNNTXPGRYZB"ZT".

GBBPG"ZHX"NBPZ,[TKYZFIJBBXNCTNKTCGEF,[ZGXKONNM\

CEZLFBP\,FGBEGYBCHPQFTNKF.[HFGFHPQ,[BEOKMGNNT[G\

I[CGRG\CRGDTNTCGE\F'.PF[BOMQCHPQFKZKEF,BKQPPKNECZ.MKBH

FGBNBBEO,ZYCFPF,FKG\[BKQNGBHEBDG\BIZG\BNBP\BGG\

CFPKG\.NMQCHPQFTNKF,BOBKQFBEOZGBF,[FTCGEF[NG\FKFTN

SEZFRMGQ,HGZYKOBG\GFIGXF,GRGVNN[BGN\I\KG\,PIP\[FGBNB

FKFRGFDCHPQFTNKFMPG[XZKLNFKG\,GNB[ONCNHF.

BKNHB\,FBEO,CHPQFTNKF,FGBXZKLNT[G\I[CGQ,PPF[FVSKE

CHPQFKZKEF.GPFTNKGNF[KDGNTNG\CPTNG\FYEG[F.GPEGTFGBNB

TGNFTM[KGNPXC[NKG\Z[NKPG\,PMVK[FGBRPXBTM[KG.GDOXZKL

NZBG\,BGNKCBP\FGBTM[KGCZGOFPTNG\,GBKQ[GOPEZDFKG\Z

DCGFFPFPXC,[FGBRPXBCGT\F.GDONT[G\I[CGQ,MPFKYZGTZL

I[KCG\FGBPZDK[,CHF[FGBPZDK[,[FGBRPXBCHPQTNKF.GPFTNKG

NT[G\FNBF.FBOMCZHMFNZHK\GZF,GBOCMNNFGBPYGFNHMG\NHF,

GMEGPF.FMNFGBKMGNNI[GCZYCHPQFTNKF.

RPXBNVKHF,[ZYCHPQTNKF,BHM[TG[FI[CGQ,PF[TNKGNFZGKI

GPFFGBPVSKE,T"K[FGBP[GTCENFZXGQNYCN,[FGBNBKMGNNFZGKI

GFGBZYPVSKE,FI[CGQFHFM[FGBTG[F,FGBKMGNNFZDK[,BKL[FKXZ

[NGTG[FNGZTG\.

GPMNTNKFGTNKFFGBXZKLNT[G\I[CGQ,PF[FVSKEPQFKZKEF.

GT"KHFFGBZGBF,[FKXZTG[FNGFZCFZTG\.GCMEK[KYCTCNCGXGZL
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NTHZ\F',HFCBNGT"KFZCFZTG\,[FGBSGCNPPRG,MR"NCECZKFHF"Y,

[EZ[GTNFM\GC"ZCG\ZTG\XEKY",[FXEKYSGCNFZCFZTG\PFKXZ.

GNVK[FSCZRG,K[NVZ[B\FM\GC"ZCG\ZTG\XEKY".MNGPZ,NBIZ

[FXEKYSCNFZCFZTG\,MK"XEKY"RYZBTN[OFT\KE.FKKRG,PK

[ZGXFNFKG\XEKY.HB\BGPZ\,[ZGXFNTCGEN[O[PKO,FGBSGCN

FZCFZTG\,TE[K\BSUFZCFZTG\.GHF[M\GC"GPMGNO",FKKRG[K[NG

MCZFZCFZTG\,BHKXKNRGF'.PSKCF,[BHK[NGXGZLBPK\K[FYC"F

KTHGZNG.GMCZKETBKLNFI[KCB\K[GT\F'.[HFGPJTO,[BKQBGZCNK

MNK,MR"N.

GT\FRCBZF[BNF,[[BNRGPF[M\GC"NBPXBFYC"FMNKPIHKY

CZMFNK[ZBN,BNBF[NGO".P[PT,[EGYBNK[ZBNF[NGOFGBECZ.PF

[BOMQNBGPG\FTGNOBKQF[NGOJGCC[CKNO.FK\MQ,NPKBKRGJGC

F[NGO.MNGPZ,[PMBQP[PT,[C[CKNFZ[TKOKG\ZJGCPINGY\

P[NGO.BKLBV[ZNFKG\ECZHF.

GNVK[FSCZRGNTKN,[TRKQ"Z[TKO"FMGGRFTNFZT[CDGVG[NBEO,

FZ[TKOFBNGXZKMKONYCN\KYGQ.MPG[NPERG,[FZXGQNYCNXZKLNYCN

\KYGQ,[K[P[NFYEG[F.[HFTRKQ"GBFC\B\F'BNYKLCMNNCCLC[RK

KXZKL".GBKLFKXZFZTKMGNNYCN\KYGQFHF.GHFKMGNNFKG\EGYBT"K

FPINGY\TOFKXZFJGC,MR"N,[FKXZFJGCXZKLNFZDKHBG\G,FKKRG

[KT[FTPGPNIPF.

GT"KFPNIPG\FBNGP\DNFFZT[CG.MNGPZ,FGBPZDK[B\FZTG\,

PF[FKXZFZTDGZONG.GBHFBEOYGCT,[FPYCNNTXPGRYZB"KXZ

FZT".GBOFPYCNNTXPGNBTG[FNGZTG\,BHFGBNFKVL,FBEOTGCE

FMNC[CKNGCNCGRV[,GMNEBDG\KGGPI[CG\KGFOBLGZYNJGC\FPYCN.

GPPKNB,MNVTO[FPYCNFHF,FTG[FFZCFECZKO[FORDE

EYEG[F,RYZBFPYCNNTXPGC[OZCKO,FKKRG"Z[TKO".GNFZ[TKO

FBNG,NBJGCNFOF[NGO,MKBOPINGY\MR"N,[T"KFPINGY\FO

KYCNG\KYGQ.MPG[M\GC)K[TKFR"H("BKQ[NGO,BPZBNYK,NZ[TKO".

GCFBPGZK[NVZ[B\TRKQ,[HEGRG\RT[GNGMHMKG\,BKLK[NGPZNVK

FFDKGQECZHF.MNGPZ,[BOFKXZZTDGZONGMNVTOKZKEG\,[PGMZIMN

VTONZE\[GCN[BGN\I\KG\,[[OFGBRT[FRVZENDPZKPYEG[F,

[ECZKOGPT[KOMBNGKFKGVTOHMGKG\.
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GCFR"N,[T"KZCG\ZTG\[FXEKYSGCNPFZ[T,HB\BGPZ\,PHF

[FKXZTG[FNGMNVTOZTG\,GPHFFGBPYCNXGZL,[FYC"FKTHGZNG,

BIZ\FGBBCGEPMNGMN.GPMGNO,FKKRG[P\YCWFZCFZTG\,TE[FBEO

RG\Q\VNFPTGPYFNC,GBHFYC"FTGHZG.

GMPG[M\GC)\FKNKOV"F("B[PTF,PFKECZFBNF',MKKECZ[NGO

BNTPG,GBNISKEKG,GBNK[GCGNMSNF".GNVKHFKGXB,PKFKFFDGZO

["KECZFBNF',MKKECZ[NGOBNTPG,GBNK[GCGNMSNF".MNGPZ,[NB

KIJBTGE.HFFKGEGYBBNGFZTG\GFXZG\,PF[FZ[TKO[CG[DGZPGNG

NHEGRG\,GMCZFDKTN\MNK\F[VNG\,[BV[ZNFKG\CTGNO,MR"N"ZCG\

ZTG\XEKY".

MPG[M\GCCHF"Y,T"KHF[FXEKYSGCNZCG\ZTG\.MKFZTG\

[SGCN,PZIKYG\BG\GPQKXZZT.GP[GOHFFYC"FIVWCBEOFFGB,

GPXKNBG\GPMGNO.GFKKRGMR"N,MKHF[SGCNZTG\,FGBCBNKEKFMZF,

[FKXZ,FKKRGFPYCNNTXPG,FGBZT.

RPXB,[FSCN,[FGBPYCNPQFKXZ,FGBPZIKYBG\G,[NBKZXF

NTCGEC[CKNG.GBHK[NGXGZLNXTGYNF',[KTHGZNXB\P[NKJ\G.RPXB,

PEGTIVWF'EGYBCBEOFFGB.FGBPSKC\,[BEOFFGBK[NGXGZL

GMNK,[F'KTHGZNG,MR"N,BKQBGZCNKMNK.

RPXB,[EGYBFHEGRG\,[FKXZFZTF[VKTGNBEOFFGB,FODZPGNG

MNK.GFYC"FK[VKTNGB\CIKR\F[NGONMNKHF.GHFRYZB,["HEGRG\

RT[GNGNHMKG\".FKG\[MNPF[HMFN[PGT[NGOPF',FKFPMGI

FHEGRG\FBNG.NMQFORT[GNHMKG\.

GT\FRGMNNFCKQB\PF[[BNRG,CPF[BPZGIH"N"NBPXBFYC"F

MNKPIHKYCZMFNK[ZBN,BNBF[NGO".G[BNRG,PFKFCZMF,GPFG

F[NGO.K[NFCKQNVKFMNN"BKQBGZCNKMNK".FKKRG,BKQN[GOECZ

PXKBG\,[K\YKKOCNKXGZLNFECZ.BOBKQXGZL,PGMZIFECZNF\CJN.

NMQBPZGIH"N"FMNK,[KIHKYB\FCZMF,BKQMNKBIZ\,BNBF[NGO".

BIZ\FCZMFPGMZIFNFS\NY.MNGPZ,FCZMFFGBFBGZ,GF[NGOFGB

FMNK.MPG[M\GC"MNKPIHKYCZMFNK[ZBN".

BGNOK[NFCKQ,PFKFSDGNF[K[C[NGO,[EGYBTNF[NGOKMGNF

NF\YKKOFCZMF,BIZ\PGMZIFNFS\NY.KEGT,FBGZRYZBCZMF.MK

CHPQ[FBEOHGMFNBGZGK\CZL,MCZNBISZNGMNGO,BNBFGBRPXB
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C\MNK\F[NKPG\.MKBKBV[ZNGPZ,[FBEOFHFFGB[NO,BOISZNG

P[FG.

GHFGMPG[M\GC"GF'CZLB\BCZFOCMN".PFG"CMN".XZKMKONGPZ

"CMN",FKKRG[NBISZNG[GOECZ,BIZ\NBRYZB"CZMF",BOK[BKHF

ISZGQ.GFBGZFHF,[K[BZCBEOGNBKS\NYPPRG,FGBXZKLNMNK,[KGMN

NF\YKKOCG,GNBK\YNYN.BIZ\,BOZGBKO,NP[N,BOFP[YFK[BZ

CMNK,HFPGMZINF\YNYN,PGXKBKOB\FP[YFPFMNK.

GFRP[NFGB,MKCZGIRKG\,FKG\FBGZFGBFP[VKT,GCMEK[F[VT

K\YKKOCFMNK,DOFMNKXZKMFNFKG\MGGR\FNF[VKT,BIZ\FBGZ

K\YNYN.VKZG[FECZFGB,FKG\[FIKXGRKO,FKKRGFYNKVG\,ZGXKONFRG\

PFBGZ,GHFRYZB,[FKKQP\YNYN,MNGPZKKQFHFMCZBKRGZBGKN[\KK\

BEO,PCIKR\"B\OYZGKKQBEOGNBBGPG\FTGNO",GP[GOHFPJZO

[FMNKPYNYNB\FKKQ,PGXKBKOB\FKKQ.

MPGMQPJZO[FMNKKVDGOCF[VT,PGXKBKOB\F[VTGFBGZRS\NY.

MPG[BPZGIH"N"BKQBEOTGCZTCKZF,BNBBOMQRMRSFCGZGI[JG\"

)SGJFD'(.GTNHFPY[KOFTGNO,BOMQ,PEGTKGXBZGIFIMPFPFBEO.

[NBKXB,GPPKNBFBEONBKIJB.

GBBPG"ZHX"N\KZW.KEGT,["TKQZGBFGFNCIGPE".[VKZG[G,CHPQ

[FBEOZGBFBKHFECZ,FZBKFFHGDGZP\NG,[KCGBBI"MNKEKIPEF.

GTNFZBKFBKQFBEOKMGNNT[G\[GOECZ,MKHFNBCKEG.GZBKFNBG

EGYBCZBKK\TKQCBKONKEKIPEF,BNBBVKNGCZBKK\F[MN.FKKRG,

[CBFNGBKHGPI[CF,FPI[CFFHGPCKBGNKEKIPEF.

BKNHB\,BOFBEOBKRGZGXFNCGBNKEKIPEF,[FIPEFMCZFGB

IJB,FTXFNHFFGBNT[G\\[GCFTNFZBKF.BHFGBNBKCGBNKEK

IPEF.BIZ\FGBPGMZINCGBNKEKIPEF,GFIPEFFGBMCZIJB.

NMQRT[F\KYGQ.CMEK[FBEONBKVDGOCYEG[F,\KMUBIZKFZBKF,

BONBTG[F\[GCF,BGZFIMPFPS\NYPPRG,GRMRSCPYGPGZGI[JG\,

GPPKNBFVDONBMNMLDEGN.GHF\KZGW,PEGTZGIIMPFPS\NYPPRG,

[IH"NFGEKTGNRG,BKHF\KYGQRT[FPNPTNFTCGZFBEO,[ZGIFIMPF

PS\NYPPRG.

GNTRKRRGRCKQTM[KG,PEGTXZKMKOMNK,[KMGNNFIHKYB\FCZMF,

[RG\RGNGPNPTNF,G[NBKXJZMGNKJGNPPRGIHZF.FGBMR"N,[ZGI
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FIMPF[NGYIKOPPRG,FGBCMEK[NBKVDGOCFYEG[F.MPGMQ,BO

FBEOHMFNCZMFPQF[PKO,[YCN[VTPNPTNF,GBOFBEONBKFKF

CSEZ,MNGPZFMNK[F[VTPNGC[CF,BKRRGCSEZ,MR"N[KMGNNYNYN

F[VT,MEGDP\FKKQ,BHK[\KYGQPNPTNF,[NGYIKOFCZMFCIHZF.

TNHFCBZCK[PTGQCQINV\BGBGPZ"NBPXBFYC"FMNKPIHKY

CZMFNK[ZBN,BNBF[NGO".GFGBRG\QNRGTXF,BKL[FCZMFK\YKKO

GNBKVSY,FGBF[NGO.BCNPFG[NGO.XZKMKONVZ[,MR"NCSGEFM\GC

"B[PTF,PFKECZFBNF',MKKECZ[NGOBNTPG,GBNK[GCGNMSNF".

MKFSCZRGNTKN,[XZKMFNFKG\PINGY\CFBEO,MPG[M\GC"NTGNO

KZDKHBEOKXZJGCTNKXZFZT".GMPG[VKZ[Z["K"[KT[FTPGPNIPF".

GEGYBT"KFPNIPFK\DNFFZT[K[CG.GMNVTO[P\DNFZT,RYZB

"P\DNFZ[T".GT"KFZCFDKNGKKOP\DNKO[K[CBEOFZCFZ[TKO,MR"N

CECZKFHF"Y"ZCG\ZTG\XEKYGPMGNOKXKNRGF'".

GFZ[TKOFBNG,[P\DNKOCBEO,FORG\RKOFXGZL,FRYZB"MNK

NTHZ\F'".MPG[M\GC"FCBNJFZPSKKTKQBG\G.GCPF.BGPZFHF"Y,

CR[P\BYEK[B.FKKRG,[FGBHGMFNBGZTNKGQ,FPMGRF"R[PF".GHF

PIHKZGNPGJC".

GTM[KGRCKQPFGF[NGO,[M\GC"MKKECZ[NGO,GBNK[GCGNMSNF".

HF[FYC"FTGHZNG,CPF[RG\QNGR[PF,C\GZSKGTNRXIB\FZT,HF

RYZB"[NGO".FKKRG,[FZTRMRT\I\FJGC,GP[P[TM[KGNFYEG[F,

MR"N"GBFC\B\F'BNYKLCMNNCCLC[RKKXZKL".MNGPZ,[DOFKXZFZT

RT[FBGFCF'.HB\BGPZ\,[TM[KGFGBPSGDNNTCGECTP"RNF[VKTRI\

ZGINFCGZB.

F[NGOFHF,[RT[FCBEO,[MCZNBK[KCNMSNF.FMNKFHGMCZ

[GPZ\NFBGZ,[NBK\VSY.MKPF[BPZRG,[FMNKKMGNNVDGOCF[VT,HF

KMGNNFKG\,CBOR\TGZZCFMNKFZXGQNYCNNTXPG,BHF[VTKMGNNFP[L

NFYNKVG\.NMQPGMZIF[VTNFS\NY.PF[BOMQM[FYC"FBGPZNG

"[NGO,[NBK[KCNMSNF",HFFMNKFPIHKYB\FCZMF.

GCHFRCKQPF[[BNRG,BOFYC"FBGPZ"[NGONZIGY",CJI[BGPZ

"[NGONYZGC".BOMQPFP[PKTRGCHF[BGPZ"NYZGC".GCFR"NKFKF

FVKZG[,P\KBGPZF'"[NGO".CHPQ[K[CIKR\ZIGY.MNGPZ,[MCZ
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PDGNFFZTT"KFPINGY\,GRKMZ,[FPYCNNTXPGFGBFPZIYBG\GPF',

[HFRYZB"ZIGY".

GCJI[KMGNTRKQFR"NEGYBBOK[PK[ZGXFNFKG\PYGZCNF',[FGB

TG[FTPGPNIPF.GFGBRYZB"YZGC".GEGYBT"K[RKFO,MNGPZCHPQ

[K[NT[G\[NGONFZIGYGNYZGCCKIE,BHBGPZFYC"F"[NGO".GHF

[M\GC"[NGO[NGONZIGYGNYZGC".

YZ
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B 1YGPFF'GKVGXGBGKCKL

CZMG\
PFG,YGPFF'GKVGXGBGKCKL,CTCGEF. . . . . . . . . . . . . . . . . . .B)1(

PFG,YGPFF'GKVGXGBGKCKL,CTCGEF

PBPZK"J,\[R"B

FRFFKZG[NPKBGPZGHFN[GRG"\RKZ[C"KBGPZ,BOZBK\B\

FCZKG\,[R\KKB[GKEKFQPQF\GZF,PBGE,TPGEGF\IHYCF,GB\FPYCN

[MZMGNO",TEMBQN[GRG.

GK[NFCKQ,PFGFVKZG[,[FCZKG\R\KKB[GPQF\GZF.MKTRKQKBG[,

[KKLNGPZCECZ[FBEOR\QFZCFKDKTFCMEKNF[KDBKHFECZ.GFGBZGBF

[MNFKDKTFNBTHZFNG,GTEKKQNBF[KDB\FECZ.BHFBEOCBNKEKKBG[.

NVKHFKGXB,[BOFBEOZGBF,[FCZKG\MCZR\KKB[GPNPXGB\GZF,CJI

NBIZ[R\RGKDKTF,BOMQ,BKL[KKLNGPZ"PBGETPGEGF\IHYCF'".FNB

ZGBKO,[FKDKTFNBTHZNFO.BOMQCPFK[NF\IHY.

KEGT[CTRKQTCGEFNGPEKOFMNCDGUBIE.NVKHFKGXB,HF[ZGBF

[FCZKG\R\KKB[GKEKFQPQF\GZF,HFFGBCBEOBIE.BOMQ,PFG

FVKZG[,[ZBF[R\KKB[GKEKFQPQF\GZF.GK[NFCKQ,PFG[BGPZ,

[R\KKB[GKEKFQPQF\GZF.KEGT,[TRKQ"KEKO"VKZG[G,PF[NGYIKO

CKEKO.BOMQPFGFVKZG[,"[R\KKB[GKEKFQ".[P[PT[ZBG[BKBV[Z

NYCNCKEKFQPQF\GZFPF[ZGXKONYCN.BOMQXZKMKONET\,PFG[FO

FKGZGXKONYCNPQF\GZF,GR\KKB[GPHF.

KEGT,[FBEORCZBTOKXZFZTGTOKXZFJGC.GKXZFZTRCZB\KMU

M[FBEORGNE.GTNFZXGQFHFBKQFBEOXZKLN\\KDKTF,CMEK[KYRF

BG\G.GHFGPJTO[FCGZBCZBB\FBEOCJCTHF,FRYZB"ZXGQNYCN

FRBFG\TRGD".NMQ,FKG\[HFCBPQFJCT,HFGIHYPBGE,GBKRGXZKL

N[GOSKGT.BNBCMNPYGO[FBEOZGBF,[KMGNNFRG\PBKHFECZ,\KMU

KT[FPF[CKMGN\GCMEKNF[KDB\F\TRGD.GNVKHFK[N[BGN,BOFGB

P[\ENNFCKB\TRGDKONFBEO,BOMQPEGTFGBRYZB"KXZFZT".FNB

FGBEGBDNFCKB\TRGDKONFBEO,GNBECZKOZTKO.



C2 \NPGEKZG[NPK=CZMG\

GF\[GCFFKB,FKG\[PJZ\FCZKBFFK\FCMEKNFJKCNRCZBKG.BNB

PJTO[NBKFKFTRKQ[NCG[F,RT[F\KYGQ,[CMNKOEYCNFBKQF[VT

PDKTN[O.[HFRYZB"\KYGQFXPXGO".GZYCIKR\RFKZGEYKYPBKZ

N\GLFMNKOEYCNF.[HFGTRKQPF[PVZ[FBZ"KFYEG[,[PNMG\PIKF

B\FYNKVG\CSGE"GZDNKFKGZEG\PG\".GPHFRKHGQFTGNOFD[PK.

BGNOFJGCGTGRDBPK\K,PF[FKFCPI[C\GK\CZL,BKRGPBKZ

NFMNKOEYCNF.RPXBNVKHF,FKXZFZT,[FGBFRYZB"ZXGQNYCN

N\GTN\TXPG",BKRGPSGDNNYCNB\FJGCGTGRDBPK\K.NMQ,FKG\[FZXGQ

NYCNNTXPGFGBFPVZKT,NMQRYZB"KXZFZT",P[GO[FGBFPVZKT

NBEO,[KFKFCKMGN\GNYCNJGC.

NMQ,MKGQ[FBEORCZBTOFJCT[NZXGQNYCNNTXPG,BKLBV[Z

NFKG\PXKBG\,[KFBMICBEONXB\P[NKJ\FKXZFZT.GTNHFCBF

\[GC\IH"N)YEG[KQN'(GHFN[GRO"MLFYC"FBPZNFONK[ZBN.CRK,

CZB\KKXZFZT,GCZB\KNG\GZF\CNKQ.GBOB\OTGSYKOC\GZF,BKQ

B\ORPSZKOCKEG".

GCFBPGZKGXB,[ZYTNKEKF\GZFKMGNKONXB\P[NKJ\FKXZFZT.

HB\BGPZ\,M[BEONGPE\GZF,BHFBEOXZKLNZBG\\PKE,BOFGB

MCZNYIPF\GZFB\FMRT\FKXZFZT.NMQBOFBEONGPE\GZF,FGB

ZGBF,[FGBNBYCNPF\GZFB\F\ZGVF[NF\GZF,[FKBPMRKTB\

FKXZFZT.RPXB,NVKTZLFHPQGFKDKTF[R\QCNKPGEF\GZF,GPMNPYGO

NBHHMPNGBRKPBPFZT[NG.BNBNVTPKOFGBZGBFNFKVL,[FGBFNL

BIGZF.GMNKGOGKGOFBEOIG[CTXPGNCZKBFIE[F,FKKRG[MNKGOGKGO

FGBIG[C,BGNKFKGOFGBKHMF[F\GZFK\QNGB\F\ZGVFN[MRTB\

FKXZFZT.

GMKGQ[FGBZGBF,[NBFGNLNG,BHFBEOCBNKEKKBG[,GBGPZ,FDO

[IH"NBPZG"CZB\KKXZFZTCZB\K\GZF\CNKQ",BGNKHFKMGNNFKG\

EGYBCBEO[FGBRGNETOPKEG\JGCG\.BCNFGBZGBFTNTXPGB\

[VNG\G,[BKQHFCBV[ZG\GNFDKTNEZDFHG.BOMQTNKGNTHGCB\

FPTZMF,FKG\[HFFGBNBC[CKNG,GICNTNFHPQ[FGBR\QKDKTFCIKRO,

[HFPCKBNGDOMQNKEKPXC,FRYZB"\GFFTNFZB[GRG\".

GHF[M\GC"BOZBK\B\FCZKG\,[R\KKB[GKEKFQPQF\GZF".FKKRG,

[MNBNGFKPKO[FGBFKFTGSYC\GZF,TNFMGGRFCMEKNF[KDPF\GZF
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B\F\ZGVF[NCKJGNFZT,GFKG\[MNKGOFGBBXNGCZKFIE[F,RPXB

[K[NGCDGVGFZCFCZKG\.GFQTM[KGR\KKB[GKEKFQPQF\GZF,FKG\

[FGBRPXBCPXC,[MCZNBKYCNBUVTOB\F\ZGVFFHGPQF\GZF.

BNB[MLFGBRPXB\I\F[NKJF[NFZXGQNYCN.BOMQPFTNKGNT[G\

TM[KG.FKG\[PEZLFTGNO,[FBEOCBNKEKKBG[PBKHFECZ[FGBZGXF

NF[KD,BHFGBTGHCB\FTRKQ,GCGZIPECZHF.BOMQFGBXZKLNCZGI

PFPTZMF.

TNHFCBZ[C"KGBGPZ"PBGETPGE,GF\IHYCF,GB\FPYCN[MZ

MGNO".GK[NFCKQB\PF[Z[C"KBGPZGPGSKU"GB\FPYCN[MZMGNO".

GPEGTNBPSVKYCHF[BGPZ,[KBPKQPF[FGBBGPZ"PBGETPGE

GF\IHYCF".FKKRG,[BRGXZKMKONFBPKQCBPGR\IMPKO,[BSGZ

NF\KKB[,GNFBPKQ,[F'FGB[GPT\VN\MNVF.GNPFFGBPGSKUGBGPZ

"GB\FPYCN[MZMGNO".GBOFGBNBKYCN[MZMGNO,BKQFBEOXZKL

NF\IHYGNBNF\KKB[ISG[NGO.

GK[NVZ[PF[FGBBGPZ"GB\FPYCN[MZMGNO",HFFGBJTO

[BSGZNF\KKB[[FGBNBKYCNPQF\GZFB\F\ZGVF,[HFPCKBNRG

CKJGNKXZFZT.GFTRKQFGB,[BRGXZKMKONFBPKQ,[HF[FBEOP\IKN

CTCGEFENF[VKT,FBEOZGBFMNVTO,[FGBKG\ZP[GYTCBFCFTXPK\.

GMNKGOGKGO[FGBPGSKUCTCGEF,[HFRI[CNCZKFIE[F,MPG[BPZG

IH"NTN"DZ[R\DKKZ,MYJQ[RGNEEPK",[VKZG[GFGBCEZLTCGEF,[MN

KGO[FBEOPYCNTNTXPGTGNPNMG\[PKO,FGBRT[FBH"K[ZBN",[HF

RYZB"DZ[R\DKKZ,MYJQ[RGNE".

RPXBNVKHF,[FBEORMNNPFZCFCZKG\.GMNPF["FCZKG\R\ZCG",

FKKRG[FGBZGBF,[TEKKQNBHMFNBPGRFCYCKTG\,GFGBTEKKQPZGIY

PF'PSKC\[KRGKXGZF,[HFDGZOVKZGEPFCGZB,[HFRYZB,[FGBZGBF

"[FCZKG\,[R\KKB[GKEKFQPQF\GZF",MR"N,[R\KKB[GPNYCNB\

F\ZGVF,FRYZB"CKJGNFZT".

GF[BNFFKB,PEGTBKQF'RG\QNFOB\PF[FCJKINRG,MR"N[BPZ

"CZB\KKXZFZT,CZB\K\GZF\CNKQ".GPEGTBNGBR[KO[ZGXKONTCGE

CTNPR\NF[VKT,BKQFGBRG\QNFOB\F\CNKQ.

GF\[GCFFKB,MPG[FSCZRGCPBPZKOFYGEPKO,"BKQBGZCNKMNK,

BKQPKNGKCNKISZGQ".GFKG\[BKQPZBKONBEOISZGQKG\ZPMVK[FGB
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PGMQNYCN,FKKRG,MVKTZLFJGC[K[CG,FKKRGNVK[TGSYCF\DCZG\TN

FZT,GTG[FPT[KOCMEKNCJNB\FZT,NMQPDNKONGMNVTOKG\ZISZGQ,

NVKTZLTCGE\G,BKL[FGBPZGIYPFZXGQNF[VKT.

RPXB,[CBP\F'FGB[GPT\VNF,BNBTRKK\F\VNFBKRGMPG

[FBEOIG[C,PF[ISZNG,FKKRGPKNGK.MKCBP\ISZNFBEOISZGQ,

FKKRGZXGQBPK\K,[KZXFCFIKKO[NGNHMG\NZXGQBLGZYNF[VKTRI\

ZGINFCGZB.GFKG\[FBEOC\IKN\TCGE\GFGBIG[C[ISZNGYX\

ZXGQNF[VKT,MNGPZ,HF[TEKKQBKQNGXGZL,[KFKFCKEGNT[G\RI\ZGI

NFCGZB,BKQHFISZGQDEGN,PJTO[FGBNBMNMLPDG[OCBFCFTXPK\.

BNB[FGBIG[C,P\K[FGBZYKZXFNTCGECTNPR\NF[VKT,KFKF

CKEGNT[G\HB\.RPXB,[BKQNGTEKKQISZGQBPK\K,FKKRG[KZDK[BKL

[FGBPZGIYPNT[G\P[FGNBN\GTN\TXPG.NMQNBRCIQHFNISZGQ

BPK\K,[F'KPNBNGISZGRG.

NMQ\IKN\TRKK\F\VNF,FGBNFBEO[ZGXFNNM\CEZLNF[VKT,

FGB[F'PZBFNGMNVTOKG\ZISZGQ,BKL[FGBPZGIYPTCGEF

ENF[VKT.RPXB,HF[FBEOZGBF,[BKQF\GZFRG\R\NGB\F\CNKQ,HFG

NJGC\G,FKKRG[CHFFGBPYCNMNK,FRYZB"ISZGQ",[FCGZBK\QNG

BI"MB\FPKNGKTNFISZGQ.

RPXBNVKHF,C[KTGZ[PYCNMNVTO[KTGZISZGQ[NFZXGQNF[VKT,

FGBPYCNT"KHFZKCGKMNKO,[KFKGPGMRKONYCNB\FPKNGK[NFISZGQ.

MNGPZ,BOK[NGZXGQDEGNNF[KDB\FZXGQNF[VKT,RPXBNVKHF,[ZKCGK

ISZGRG\RYZB,ZKCGKMNKONYCN\FPKNGK,FRYZBZXGQNF[VKT.FKKRG,

[FGBPYCNZXGQNF[VKTDEGNNVKZKCGKFMNKO[NG.HB\BGPZ\,NVKTZL

FISZGQ,C[KTGZHFFGBKMGNNYCNB\F\CNKQPQF\GZF.RPXB,NVKTZL

ZKCGKFMNKO,C[KTGZHFFGBPYCNBGZ.

GCFBPGZK[NVZ[PF[[BNRG,PFPGSKUNRGZ[C"K,CHF[BGPZ,

[FGBRGJN[MZMGNO.GCFR"NK[NVZ[,HF[FBEOZGBF,[FCZKG\

R\KKB[GKEKFQPQF\GZF,FKKRG[FOZGBKO,[BKQFOPYCNKON\GL

KEKFOB\F\CNKQ,[F\GZFXZKMFN\\NFO,[FGBCKJGNFKXZFZT,

BNBNFKVGL,TNHFBGPZZ[C"K,\ETGNMO,[MNFEIKG\[FBEOPZDK[,

[MNVTOFGBREIFKG\ZZIGYPNFDKTNF\YZCG\F',FKKRGNCIKR\
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F[\GG\FXGZF,FRYZB"ECKYG\CF'",FGBPJTO,MEK[\ZM[GMNKO

NYCNB\F\CNKQ.

RPXB,[TM[KG,[K[NMOFZCFMNKO,[HFCBPFZCFEIKG\,TM[KG

MNFMNKOKYCNG[MZ,FKKRGPKNGK,[HFRYZB,[FGBKYCN[MZRDEMGNO,

FKKRGRDEMNFEIKG\,PJTO[FEIKG\FBNGFOMNKONYCNPKNGK,FRYZB

"[MZ".

RPXB,[FBEO,CHPQ[FGBZGBF,[FGBRPXBCKQFPI[CG\GZXGRG\

[NFZXGQNYCN,[FORYZBKO"Z[TKO",P[GO[FOTG[KOZTNFBEO,

[NBKGMNNFDKTNF[KDB\FJGCGTGRD,FRPXBCPI[C\FCZKBF,[FKB

ZXGRGNFJKCNRCZBKG.GXZKMKONET\,[FORYZBKODOMQ"BGKCKF'",

FKG\[FOPVZKTKONF',[BKQF'KMGNNFGXKBNVGTNB\PI[C\G,[FGB

NFJKCNRCZBKG.MKC[CKNFZXGQNYCNN\GTN\TXPG,BKQFCGZBKMGN

NF[VKTNFO,PJTO[FMNKNLNMNKYCNF,[FOCIKR\SJZBBIZB.

RPXB,[FZ[TKOFBNG,FKKRGZXGRG\EYCNF[RXJCZGBXNFBEO,FO

RYZBG"BGKCKF'GBGKCKFCZKG\".

GCFBPGZK[NVZ[PF[M\GC)\FKNKON"E("EZ[\KB\F',GTRRK".

GVKZ[FZE"Y"EZ[\K,MKCFKG\GCKQKEKFO,FKFCNCGEGZ[B\F',

GP\IRQNVRKGCNCCG,[KXKNFGPKEO".

GTNEZLTCGEFK[NVZ[,[EGEZBF,MKCFKG\GCKQKEKFO,FKKRG\I\

[NKJ\O[NFPI[CG\GZXGRG\[NFZXGQNYCN,FKFCNCGEGZ[B\F'.

MNGPZ,[FDO[ZBF[FO[GNJKOTNKG,GPMNPYGOFKFCVRKG\FNCEGZ[

B\F',[KXKNFGPKEO.MNGPZ,FDO[CIKXGRKG\FOFKG[GNJKOTNKG,BCN

CVRKPKG\FNCFKFPGIFTNPF[FO[GNJKOTNKG,GFKFP\IRQNF'

[KXKNFGPKEO.GPMNPYGOCVRKPKG\FNCFKFEGZ[GP\IRQNF',[KXKNFG

PKEO,GNBFKFP\KKB[,PHF[CIKXGRKG\FO[GNJKOTNKG.GHFGTNEZL

[BPZGIH"N)CZMG\K'("BVKNGIZCIEFPGRI\NGTNXGBZG[NBEO,BN

KPRTTXPGPQFZIPKO".MR"N,[DOFKZKEG\DGZPKONPKNGKISZGQ.

GCFBPGZK[NVZ[PF[[BNRG,PFG"YGPFF',GKVGXGBGKCKL,GKRGSG

P[RBKLPVRKL".CTCGEFK[NVZ[MR"N,PKFOBGKCKF'CTCGEF.FKKRG,

[NBRG\RKONFBEONTCGEN\GTN\F'.FGKBGPZ,HFGFZXGRG\[K[RO

CBEONTCGEBLGZYN\GTN\TXPO,FZXGRG\FBNGFORYZBKO"BGKCKF'

GBGKCKFBEO",MR"N.



H 7YGPFF'GKVGXGBGKCKL

MKHF[NBKMGNKONTCGEN\GTN\F',HFRYZB"BGKCKF'",PJTO,NB

[F'XZKL[KTCEGC[CKNG,BNBMKT"KHF[KTCEGC[CKNF',FOKYCNG

ECKYG\CF',FRYZB"MNKOEF[VTF".GCMNKOFBNGF'KMGNNF[VKTNFO

B\FJGCGFTGRD[FKFCPI[C\FCZKBF.GFKG\[FZXGRG\FBNG[NYCNF

NTXPGPVZKTKONHF,RPXB,[FOPVZKTKONFZXGQENFJKCNRCZBKG,[NB

KGMNNFGXKBGNVGTN.

GDOFORYZBKO"BGKCKFBEO",FKG\[FZXGRKG\EYCNFPVZKTKO

NFCZKG\,[KGMNGNYCNB\FJGCGTGRD,PF[FCGZBZGXFN\\NFO.

GFZXGRKG\FBNGEYCNFNTXPOBKROPSGDNKONYCNBNBPFBGZ,FRYZB

"RFKZGEYKY",FPBKZN\GLFYNKVG\.[PFBGZFEYFHFK[KMGN\NFBKZ

NMNKYCNFF[KKMKONFYNKVG\.

PF[BOMQTNFBGZFBPK\KFKFXPXGO,[NBKBKZZYCMNKO

EYEG[F,FRYZBKO"MNKOEF[VTF",FKKRGEGYBTNFZXGQNF[VKTRI\

ZGINKGXZG,GNBN\GTN\TXPG.NMQBRGPCY[KO"YGPFF'GKVGXGBGKCKL".

FKG\[MNFMI[K[NFZXGQNYCN,FGBPSKC\[MKR\BCTVZB,[MKR\B

CDNG\B.MNGPZ,FKG\[FYEG[FFGBCCIKR\FTNOGFS\Z,GBKROZGBKO

B\I[KCG\F,NMQF"BGKCKF'"G"BGKCKBEO"PZKPKOZB[GZGXKO

N[NGJ.

PF[BOMQBOF'KTHGZNRGCHPQFFS\ZF,[BHCIKR\PNMG\FKB

CCIKR\TVZ.MNGPZ,[BKQFRCZBKOPZDK[KOB\PXKBG\F',BNB

FYNKVG\FOTGPEKOPGNVRKRG,GFYEG[FFKBCDRKHG,[NBZGBKOB\

I[KCG\F.BHFGBMR"N,[BGKCKF'GBGKCKK[ZBNFOF[GNJKO.

MPG[PGCBCHF"YTNFPNMG\,[FKBCIKR\TWFET\JGCGZT.HMF,

FGBJGC,FKKRG[FZTFKBPMGSFGNBRZBFNIGW.PPKNBBKQFZT[GNJ,

PJTO[FKBRTNO.GBONBHMF,FKBZT.FKKRG,[FJGCFKBCFTNO,GFZT

FGBPDGNFMNVKIGW.BHFZT[GNJ,PJTO[FZTFGBPDGNFGFJGCFGB

CFTNO.

NMQFBEOZGBF,[NVTPKOFBEOPCKQ,[TKYZF\MNK\[NFBEOFKB

NTCGEN[O[PKO,GBKQNG[GOSVKYG\CHF,BNB[FBEOIG[C,[HFG

JCTK.FKKRG,[NBKGMNNFKG\BIZ\.GBI"M,BIZFPXCFHF,[FCKQ

[TKYZFGBZYNTCGETCGE\FYGE[,GNBKFKFRP[LBIZKFZCKO,GTGE

KG\ZPHF,[K[NVTPKO,[FGBPS\MNTNFZCKO,BKQFGBKMGNNFCKQ,BKL



I8 \NPGEKZG[NPK=CZMG\

BR[KOCTNK[MNKMGNKOMNMLNFKG\P[GYTKOCECZKO[JG\KKO,GNB

TGSYKOCTCGE\FYGE[.

GBI"MFBEOCTXPGRGVNNMNPKRKBFCG\[N[JG\KKO,[PYGEONMQ

FGBXIYPFO,GNBFKFKMGNNFCKQ.GT\FFGBCTXPGRPXB[O.GK[

NFCKQ,BKLKMGNNFKG\ECZMHF.GF\[GCFFKBMR"N,[BI"M,[FBEO

FDKTNCIKR\"NBHMF",GBHFJGCRTNOPPRG,GFZTR\DNFBXNG.NMQFGB

RP[LBIZPF[FGBPDGNFNIGW,[FGBFZT.GBKQNGCIKZF,GTG[FZY

PF[PDGNFNIGW.

GHF[M\GC,["PNMG\RYZB\TWFET\JGCGZT".BNB[MNFTRKQ[N

CIKZFFGB,PF[KFKFPDGNF,FKKRGFCIKZFNFKG\"HMF"BG"NBHMF".

RPXB,[TNFBEOPGJNZYECZBIE,FKKRG[K\VNNNF',[FZTKFKF

PMGSF,GFJGCKFKFPDGNF.GPPKNBBKQNGBHTCGEFNTCGEN[O[PKO,MK

BHNBKMGNNFCKQBIZ\,BNBNTCGEN\GTN\F'.GBKQNGBH[GOTCGEF

NCJNTXPGNF'.BNB[FGBIG[C,[HFFGBJCTK.NMQMNPF[FGBI[C

PYGEO,[HFFGBCN\KBV[ZK,FGBZGBFTM[KG,[HFGJCTK,GZGXF

NFKCJNNF',MPGRZCVRKBCGYF.GMNHFFGBPJTO,[FZTPMGSFGFJGC

PDGNFNIGW.

GHF[M\GC"YGPFF'GKVGXGBGKCKL".[BRGP\VNNKO,[F'KFKF

CCIKR\"YGPF",TNEZL[BRGP\VNNKOGBGPZKO"FZIPQFGBKYKONRG

B\SGM\EGEFRGVN\",["SGM\EGE"RYZB\CIKR\PNMG\,[FKBCIKR\

[MKR\BCTVZB.GBRGPCY[KO,[F'KYKOBG\FPRVKN\F,G[\FKFCCIKR\

"YGPF",CYGPFHYGVF.

GPPKNBMNBIEGBIEKCJNB\TXPG\G,GKZXFNTCGEZYN\GTN\F',

GNBN\GTN\TXPG.GTNKEK"FYGPFF'",KFKFBI"M"GKVGXGBGKCKL".FKKRG

FZXGRG\[K[CFRCZBKO,[FOBGKCKF'GBGKCKFCZKG\,FOKVGXG."GKRGSG

P[RBKLPVRKL".MNGPZCHPQ[\FKFCIKR\"YGPFF'",[BHKFKF

FYEG[FCCIKR\FVRKO,BHKYGKO"GKRGSGP[RBKLPVRKL",FKKRGMR"N,

[MNF[GRBKOGFBGKCKQKRGSG.

GCTRKQ"YGPFF'GKVGXGBGKCKL"K[NET\,[TRKQ"VKHGZFBGKCKO"BKQ

HFTGEDPZTCGEF,FDO[HFGTKYZFTCGEF,MPG[M\GC"GCTZ\FZT

PYZCKL".BCNHFGZY\KYGQFCZKBFGNBPJZ\FCZKBF.MKPJZ\
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FCZKBFFKB,[F\I\GRKOKYCNGJGCGTGRD,[HFRYZBCIKR\\GZF,

PCIKR\[PG\KG[NFYC"F.

RPXB,CIKRFB'FKBCIKR\BPGRF,PNMG\[PKO,GBI"MCBFCIKR\

\GZF.GHF[M\GC"MKPXKGQ\XB\GZF",[FBEOXZKLNHMG\NCIKR\

"\GZF",[HFGCIKR\[PG\KG[NFYC"F,[FGBCIKR\FJGCGTGRD[FK\F

CPI[C\FCZKBF.

BGNONBN[MGI,[TKYZFBEOXZKLNF[\ENNNM\C"KPKQ",FRYZB

[NKPG\,GNFBPKQCBPGR\IMPKO,[BPZG,[FBEOXZKLN[PGICHF[F'

HKMFBG\G,[KMGNNYKKO\GZFGPXG\,BVKNG[NBN[PF.FKKRG,[FBEO

ZGBF,[MNPF[FGBTG[F,FGBZYN\GTN\TXPG,GN\GTN\F'BKQCKEG

NT[G\PBGPF,DOHFFGBECZDEGN.GFBEOXZKLNYCNPHF[PIF,GN\\

\GEFNF'TNHF.MPG[BPZBBPG"ZHX"N,[F"[NBN[PF"[FBEO

TG[F,I[GCBXNFCGZBTGEKG\Z,PF[FBEOIG[C,[F"N[PF"I[GC.

GCJIFN[PFI[GCKG\Z,BGNOF[NBN[PFDOMQI[GCBXNFCGZB.NMQ

FBEOXZKLNFKG\C[PIFBVKNGPF[NBN[PF.

YZ
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REZKO
PFRG\QNRGFMNN[NGBFC\NZTL. . . . . . . . . . . . . . . . . . . . .J)9(

FXGZLNBFC\ICZKO. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .K)10(

PFRG\QNRGFMNN[NGBFC\NZTL
PBPZF',\[P"F

PFRG\QNRGFMNN"GBFC\NZTLMPGL"=T"KFMNNKMGNKONFDKT

NBFC\F'.

BOMQPFRG\R\NRGYKGO[N\ZK"CPXG\=YGEOMN,XZKMKONET\

PFHF"MNN".KEGT,[MNNRCRFTNFZCFVZJKO,GCNKVZJKOBKBV[Z

NFKG\MNN.MEGDP\,[BRGBGPZKO,"YFNFYEK[B".FMGGRFTNMPF

VZJKO,[R\BSVGGR\ICZGNFKG\IJKCFBI\.GBI"MPPRKQZB[FYFN,

GMEGPF.GHFRYZB"PRKQ"BG"TEF".[MNFVIG\XZKLNFKG\T[ZF

BR[KO,BHKMGNKONGPZ"YEG[F"C\VNF.

GTNHFBPZGCHFZFYEG["MNCKT[ZF,[MKR\B[ZKB".[VKZG[G

FGB,[CPYGO[K[T[ZFBR[KO,MCZK[PYGONF[ZB\F[MKRF.

GNVKHFKGXB,[FMNN"GBFC\NZTLMPGL"CRGKTN\ZK"CPXG\.FKKRG,

BOBRGRYKKOB\F\ZK"CPXG\,BHRGMNNCGBNFMNN[N"GBFC\NZTL

MPGL".RPXB,[FVZJKORG\RKONRGNFDKTNFMNN.GM[KFKFNRGFMNN,BH

RGMNNFDKTNBFC\F',MPG[M\GC"MN\FRV[KNF'".

GFDO[BKQFBEOKMGNNYKKOMNF\ZK"CPXG\NCE.NP[N,VEKGQFCQ.

[BORGNENGC\\IKNF,MCZBKRGKMGNNYKKOPXG\VEKGQFCQ.GMPGMQ

FB[FVJGZFPPXG\T[F[FHPQDZPB,MPGXKXK\G\VKNKQ.BCNPJTO

["MNK[ZBNTZCKOHFNHF",RPXB,[T"KMGNOP\YKKOMGNO.RCIQHF,

MBKNG[MGNOYKKPGCKIEB\MNFPXG\.NMQCSDGN\Q[NF\ZK"CPXG\

RK\QNFDKTNFMNN[N"GBFC\NZTLMPGL".

L
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FXGZLNBFC\ICZKO

PBPZK"E,\[P"I

CHFK[FZCFSDGNG\:

B(SDGNFNXB\PBFCFTXPK\,GNBFGCB\FHGN\.[HFTRKQ,MPG[BPZ

ZCKTYKCB"GBFC\NZTLMPGL,HFMNNDEGNC\GZF".FKG\[T"KHFKMGN

NFDKTNBFC\F'.

BGNOK[NET\,MKTRKQNBFGCFHGN\GNTCGENJGC\FHGN\,HFBKRG

PJZ\FCZKBF,MVK[FIKNGRKKOPCKRKOBG\F.FKG\[BKQFTGNORCZB

[BIEKT[FJGCG\NF[RK.MKFTGNORCZB,[MNBIEKYCNFRBFNTXPG.

GHF,PF[BRGBGPZKO,[XZKMKONTCGENJGC\FHGN\,HFGZY\KYGQ

FCZKBF,GNBPJZ\FCZKBF.[TRKQF\KYGQFGB,[CMEK[NBKFKFTRKQ[N

CG[F,RT[F\KYGQ[NTRKQF[VTF,[ZYT"KHFFRCZBKOKYCNGJGCGTGRD

NTXPOC[NKPG\,CNKVDO[NCG[F.

GTNHFK[NVZ[PF[FHF"YBGPZTNVSGY"GISENBGPKOIJB\.MN

JGCGETGCEKQ,NDZPKKFGTGCEKQ".[KMGNKONVZ[,MNFJGC,[FOTG[KO

ISE,FGBTNMGGRF[NFO,[RYZB\"NDZPKKFG",FKKRGNTXPO.[VKZG[G,

[HFGNVKFCR\TXPO.GNBNVK[RK\QNRGNYKKO"GBFC\NZTLMPGL"PXE

PXG\F',[CZBB\FTGNOTNFMGGRFENFJKCNRCZBKG.GTRKQFPXG\[RK\Q

NRG,FGBZYNXZUB\FCZKG\,[T"KHFKDKTGNECKYG\F',[KTHGZNFO

NYCNJGCGTGRD,GK[BZGCECKYG\F'.

C([HF[ICZKOP\KKIEKONIJKCFBI\,FOPYCNKOMI,[KGMNG

NFI[KCB\PJZ\TCGE\O.[FGB,CMEKNFDKTN[PF.GFKG\[FMNN

[IKRMGBG\O,MECZKFZPC"OH"N,[BGPZ,"R[KO,YJRKOGMNNTPK

FBZW,PNPEKOBG\O,BNBNTCGEPKZBF,GMEKNYCN[MZ.TE[\ZCF

ET\QGK\IMPGIMPFK\KZF,PDNKONFOZHHFPTJPTJ".

GFKG\[XZKMKONIMG\TE["K\IMPGIMPFK\KZF",NFDKENFO,

[XZKMKONTCGEN[PF.GPPKNBR[BZMNNDEGNPFZCKOC[NBN[PF.

GFKG\[PXEFJCT,FKIKEKOP\CJNKONDCKET\ZCKO,NMQM[FICZKO

FZGXKOMQNNM\CEZLNFDKTN[PF,CMEK[NBK\CJNGNDCKFMNN,NMQ

M[FICZKOP\ICZKO,GMNBIEPSGZNF[RK,GMGGR\O,[T"KBFC\FHGN\

KDKTGNBFC\F',[HGFKFPJZF,MPG[M\GC"GBFC\B\F'BNYKLCMN

NCCL,CMNRV[L",RPXB,[T"KHF[FOMNNBIE,FDO[HFMNNYJQ,BCN
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MCZRI[CKONZCKO.GBKQFZCKOFBNFP[GTCENFZCKO[NFMNN.GFO

KMGNKONTCGECBFC\ICZKOTNFMGGRFNFDKTNBFC\F'.

GFDO[PXG\"GBFC\NZTLMPGL"RGFD\NDCKMNFMNNK[ZBN,BCN

NVK[FMNNK[ZBNBKROFGNMKOTNEZLNFDKTPBFC\FHGN\NBFC\F',

GK[MNN,M[P\ICZKOBIETOF[RK,BHMNBIEPYCNFEKTG\[NF[RK,

GFKG\[TRKQN[PFNBRYCTTGECNCG[NBEO,[HFGTKYZFMGGRF[N

\G"P,MNGPZ,[TKYZFMGGRFFKB,[T"KFYKGO[N\G"PKMGNKONFDKT

N[PF,NMQCHF[FBEOP\ICZTOF[RK,FEKTG\[NF[RKPINK[G\B\

ET\G[NN[PF.GP[GOHFKG\ZMEBKN[P[GNF\ICZTOSGDBR[KO,

[FOPCKRKO,[TRKQ"GBFC\NZTLMPGL"FGBZYBPXTKNFDKTNBFC\

F',GNBPJTOBFCFTXPK\,BNBMNMGGR\GKFKFN\GTN\F'.NMQK[

NFKHFZNF\ICZ,GNET\TOPKP\ICZKO.

GHGFKBF\GTN\[NBFC\ICZKOCYCGXFPKGIE\.MNGPZ,[K[NMGNO

PJZFBI\NFDKTNBFC\F'.PF[BOMQM[P\ICZKOBR[KOS\O,FDO

[FOTGSYKOC\GZFGPXG\,BCNPSKC\[BKQFOFGNMKOCEZLNFDKT

CTP"RNF[VKTNF',BNBMR"N,NVK[IKRMGBG\OCTP"RNYCN,FRYZB

"[NBN[PF",GBOK\ICZGTPFO,FOKYCNGEKTG\KFO,BHKDKEGBI"M,

[NBMEKNNM\CEZLNFDKTN[PF,FKG\[NN[PFFGBKG\ZY[FP[NB

N[PF,PJTO[N[PFFGBRDEFJCT,NMQXZKMKONFKG\RHFZKO,[NB

NF\ICZTOBNFBR[KO[TEKKQNBK\IMPGTOIMPFK\KZF,GTEKKQNB

FDKTGNET\,[TKYZTCGE\F'FKBN\GTN\F'GNBN\GTN\TXPO.

BCNTRKQ"GBFC\NZTL"RGFDNDCKMNFMNNK[ZBN.BNBMR"N,RK\QNRG

[PKZFNET\PYGEOTOPKP\ICZKO.GFSKCFFKB,MKFBEO,PJZO

[HMFNXB\PBFCFTXPK\,FGBPZDK[\PKE[HFY[F.FKG\[FDGU

P\RDENHF,GBOFGBRPXBCSCKCF[K[YCGXF[NBR[KO,[FO

PBGIEKOKIECEKTFBI\,[PS\MNKOTNFPJZFGNBTNTCGEF,BH

FPJZF[NGNBRIN[\PPRG.

PF[BOMQBOFGBNBRPXB\PKECKIETOFICZKO[NG,PBGEY[F

NFBEONFIHKYPTPECFPJZFENF[VKT.GFGBXZKLNZIPK[PKO,[NB

KINK[B\ET\G,PF[FCKQPYGEO,[MEBKNTCGEGNNM\C\NO[NTCGEF

ENF[VKT.
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GV\BGOFGBPYCNPI[CG\,[MEBKNNM\MPGFMNNMGNG,GNBXZKL

NFKG\KGXBPFMNN,FDO[CHPQ[FKFPIGCZTOFICZKOFKFPCKQ

BIZ\.GHFGMR"N,[CHPQ[NBPIGCZTOFMNN[NFYCGXFFYJRF,FGB

\KMURMRTNFZCKO[NFMNN,GPYCNETG\KFO,[PSVKYN[PGZ\GZF

GPXG\CMNVZJKFGEYEGYKF,GNMGGQ[BRIRGPYKKPKOPXG\FPNL[XGF

NRGT"KP[FZCRGTNKGF[NGO,GT"KFIMPKOFCBKOBIZKG.GHFPSVKY

C[CKNRG,[CTCGZHFRYCN[MZ.GBRIRGPBPKRKOCIH"N,[BPZGNRG

"GRBPQCTNPNBM\L,[K[NONL[MZVTGN\L".GPFK[NRGNI[GCKG\Z

PHF.GMPG[BGPZKO,BOBRGRYKKOHF,EKKRG.

GFGBMPGZCKIRRKBCQTY[KBBGPZ,"ZXFFYC"FNHMG\B\K[ZBN,

NVKMLFZCFNFO\GZFGPXG\".HB\BGPZ\,[MNF\GZFGPXG\[RK\Q

NRG,FGBMEK[KFKFNRGFZCF[MZ.

GMNHF,[TM[KGFBEORT[FKG\ZIMO,PMVK[FKFPBGIEC\GL

FICZFFR"N,[FKFPCKQCV[JG\,[XZKMKONTCGEN[O[PKOGNB

N\GTN\TXPG,BNBXZKMKONXB\PBFCFTXPK\,GNHMG\NCIKR\ECKYG\

F'.GFDO[ZBF[Y[FNXB\PBFCFTXPK\,BCNFGBFCKQ,[HFFGBEZL

BPK\K\.MNGPZ,[FBEOXZKLNFDKTNTCGEN[PF.

PF[BOMQCGCHPQ[RVZEPFICZFFR"N,\KMURVNNET\FZCKO,

[FOZGCFTGNO.MNGPZ,[ZGCFMNNK[ZBNTGENBFDKTGNCIKR\,MPG

[BPZFZPC"OH"N"TE[K\IMPGIMPFK\ZF,PDNKONFOZH",[FGB

[XZKMKONTCGEN[PF.GFBEOFHF[RMRSCFICZF,[FEZL[NFOFGB,

[XZKMKONFDKTN[PF.R[BN\F[BNF,PBKVFFDKTFBEOFHFNFMRS

NPYGOMHF.GXZKMKONFBPKQ,[HFCBPQF[PKO.

GNVKHFK[NFCKQ,PEGTFGBR\ZIYBI"MPFICZF.XZKMKONGPZ,MPG

[BPZBBPG"ZHX"N,[HFPF[FBEOP\IKNNNM\CEZL[NN[PF,

GCJIFMGGRFHGCBFNBEO[RG\RKONGFF\TGZZG\NEZLFBP\,GBI"M

PBKHGSKCG\[FGBFBEOP\Z[NCTCGEFHG,GIGHZNEZLFZDKN[NFMNN,

FGB[BN,PEGTNBRG\RKONGTGEFVTOF\TGZZG\PNPTNF.

FGBBPZTNHFP[N,[HFEGPFNBEO[[GIFCRFZ,GCBPXTF[IKF

FGBBCEB\MGIG\KG.GCBBEOF[GIFTPGCKIE,GRG\QNGEIKVF,CMEK

[FBEOK\IKNPTXPGN[IG\.GFBEO[ZGXFNFXKNG,RG\QMPFEIKVG\.

GBOFGBZGBF,[BKRGP[\\UTPG,FGBTGHCBG\GGFGNL.BNBZYCHPQ



[FGBZGBF,M[RG\QNGEIKVF,FGBP\IKNN[IG\CTXPG,BHFGBRG\QNG

MNVTOEIKVG\,TE[KXBPMNNSMRF.PF[BOMQBONBP[\\UTPG,

FGBTGHCBG\G.

MQCTCGEF.[FBEOPYCNF\TGZZG\PNPTNF,[KDKTNPYGO[TGCEKO

CKEKTFCMEKNFDKTTP"RNF[VKTRI\ZGINFCGZB,GRG\RKONFBEOMPF

F\TGZZGKG\,GBOBKRGP\BPWN\\MGIG\NFDKTNHF,BHFGBPYCNMPF

\KZGXKOTNTXPG,GFGBPGMZINCZGIPFPTZMF.GFBEOR[BZXEKY.

MNGPZ,CHF[FGBTGHCB\FICZFFHG,FGB\PKEXGEY.GT"KHF[PXEKY

TXPG,CBP\FGBPZDK[TXPGNXEKY.

BKNHB\,TNFBEOPGJNNFKECYCICZF.GMKGQ[FOPBGIEKO,FO

RCIRKODOMQNMNN.BNB[FOMNNDEGN,GFICZF[NGFOMNNYJQ.GMNN

NBP\CJNCVRKMNN.

D([K[SDGNFPKGIE\CEKCGYFICZKO.FKG\[FETG\GFPI[CG\TGCZKO

PBIENF[RKT"KFECYG\[CFO,NMQMNBIERMNNPFMGIG\[NF[RK.

GT"KHFK[NMNBIEMI[NMNFICZF.NMQ,FDO[MNBEOFGBBIE,BCN

K[NGMNFMGIG\[NFICZF.

YZ
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ZCF
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ZG\
PFG,F[DI\GK\CZLFKBCFS\ZGCRDNF. . . . . . . . . . . . . . . . .B)1(

PFG,F[DI\GK\CZLFKB
CFS\ZGCRDNF

PBPZM"I,\[P"I

CPEZ[ZCFZG\)V"C,K"B([GBNGHFN[GRG,"M\GCBIEBGPZ,MKNB

KJG[F'TPGGRIN\GNBKTHGC.GM\GCBIEBGPZ,MKNBKJG[F'B\TPG

CTCGZ[PGFDEGN.BPZZCK[PGBNCZRIPRK,VTPKO[FGBTG[FCTCGZ

TPGGRIN\G,GVTPKO[FGBTG[FC[CKN[PGFDEGN.BPZZCKBKCK,

M[K[ZBNHMBKQCTCGZTPGGRIN\G,GM[BKQK[ZBNHMBKQ,CTCGZ[PG

FDEGN.GZCRQBPZK,CBZWK[ZBNC[CKNTPGGRIN\G,CIGXFNBZWCTCGZ

[PGFDEGN,[RBPZ,NPTRKNPTRKBT[F",TEMBQN[GRG.

GK[NFCKQ,PFGFVKZG[[N"[PGFDEGN",GPFGFVKZG[[N"TPG

GRIN\G",GMPGMQK[NFCKQ,PFGFFCENCKQ"IGWNBZW",[FOPKGISKO

N"[PGFDEGN",NCKQ"BZWK[ZBN",[FGBC[CKN"TPGGRIN\G".

FRFRK\QNRGNFBPKQCF[DI\GK\CZL,[FGBPRFKDB\FTGNOCCIKR\

JGCGPJKC,[HFGTRKQ[BRGXZKMKONFBPKQ,[PJZ\FCZKBFFK\FPJTO

[ZXGRGNFJKCNRCZBKG,GBRGXZKMKONFBPKQ,BVKNG[BRGPZDK[KO

KSGZKO,PPF[F[DIF[GNI\NRGNFZDK[,PMNPYGOXZKMKONFBPKQ

[FTGR[KQ[BRGPYCNKO,TNPF[BRGNBPYKKPKOB\PXG\F',PF

[FCGZBXGFNRG,BKQFTGR[KQFBNGTRKQ[NRYKPFGRJKZF,PF[RGFD

CC[ZGEO,[FGBPTRK[BG\GCDNN[VDTRGCMCGEG,GBKRG[GPTKONYGN

VYGEG\KG,BNBK[MBQTRKQ[N\KYGQ.

VKZG[,[FKSGZKOPF[FBEOPYCN,CHF[NB[PZB\PXG\F',MK

FKG\[TRKQR\KR\\G"PFKBNJGC\FBEO,[T"KFGBKYCNMNKO,[FO

PGM[ZKONYCNB\FJGCGFTGRD,[F'FMKQTCGZFRCZBKO.NMQM[BKQ

FBEOPYKKO\G"P,RPXB,[FGBPIGSZPBNGFMNKO,NMQFYC"F[GNI

NGKSGZKO,CMEK[KYCNTNTXPGB\F\G"P.GHFGTNEZL[BPZBBPG"Z
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HX"N,[K[NFBPKQ,[FIJBFGBFTGR[GFTGR[FGBF\KYGQ.GHFGNFKVL

PET\FPYGCNCZIGC.

GHFGMPG[BGPZFZPC"QH"N)PGCBC\T"SINYB'CFS\MNG\VRKPK\

BG\B'(GHFN[GRG,GMQVKZ[NRGFZPC"QH"NTNTRKQBIEG\GK\CZLCSGE

BIE,KIKE,GPKGIE.GHFN[GRG,"K[FVZ[PQBIEKIKEGPKGIE.[O

FP\VZ[,M[FGBP\KKIENVTGNCMIBIERYZB"PKGIE".GM[FGB

P\INYNVTGNVTGN\G,MNINY[PPRGRYZB"KIKE".GM[FGBCF[GBF

BI\,RYZB"BIE".

VKZG[,P\KKIENVTGNCMIBIE,ZXGRGNGPZ,[VGTNNFJKCMZBGK

NKIGEG,GBKQ[GO[KRGKCVTGNG\KG.GM[FGBP\INYNVTGNVTGN\G,EFKKRG

[VTGNG\KGP[GRG\HGPHG,GRZBFISG[NGOMVGTNJGCGVGTNZT,BHRYZB

"KIKE",PVRK[NMNVTGNG\KGFP[GRG\K[NFQ\GXBFKIKEF,NFJKC.GRPXB,

[FGBKIKECMNVTGNFGVTGNF,GBKRGP[\RFT"KVTGNG\KGFP[GRG\.GM[FGB

CF[GBFBI\RYZB"BIE",MNGPZ"BIE"PGZFTNTXPG\GK\CZL.

TGE[OGHFN[GRG,"BIE"PGZF[FGBCF[GBFBI\,"KIKE"PGZF

[DOMNBNGFZKCGKKO,FPFBXNGCXGZ\KIKE,MPGTXPG\GK\CZL.

G"PKGIE"PGZF,FDO[FGBVGTNZKCGKFVTGNG\,BPROMIBIEVGTNMN

BNGGMGNOIGHZG\G[CG\GP\KKIEG\CXGZ\KIKE.

ZGBKOBRG,[MNFFRFDFFKBCXGZ\\KYGRKO.GFDO[Y[FNFCKQHF,

BCNBRGPGMZIKONYCNTNTXPRGBPGR\IMPKO,[HFRYZB"\GZF[CTN

VF".MNGPZ[K[NFBPKQ,PF[FOBGPZKONRG,PFNT[G\GPFNFBPKQ,

GXZKMKONNM\BIZEKTG\KFOCTKRKOTXGPG\CNKCYGZ\,P[GO[BKQ

FET\[NRGKMGNNFCKQB\EZMKF[DI\GK\CZL,BNBFMNXZKLNFKG\

CBPGRFNPTNFPFET\,[EGYBT"KHFHGMKOBI"MNFJGCGFTGRD,PBIZ

[BRIRGFGNMKONVKEZMKFIMPKO,[FOYCTGNRGCBKHFBGVQGXGZF

NNM\,GNBMVK[F[MN[NRGPCKQ.

GEGYBCEZLHF[NNPTNFPFET\,HGMKOBI"MNFZD[FCBCZKO,[F'

PRFKDB\FTGNOCCIKR\JGCGPJKC.GBHBKRGXZKLNFBPKQ,MKMCZHMF

NFZDK[HF.GBHFGBCTXPGPTKETNCZKB\FTGNO,[FKFTNFMGGRFCMEK

NFJKCNRCZBKG.

GBRGXZKMKONFBPKQ,[FCGZBPRFKDB\FTGNOCCIKR\"BNYKO",

FRYZB"JCT",MPG[M\GC[FJCTDKPJZKBBNYKO,[FGBPKE\FEKQ,
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[BNYKO,FGBPKE\FEKQ,GFGKFFGBPKE\FZIPKO.NMQNMNNG\FTGNO,

[BKROPBPKRKOCF',FOBGPZKO[FF[DI\FTGNOFKBNVKPKE\FJCT,

[FJCTYGCTB\TRKQFRFD\FTGNO.BGNOBKQFOBGPZKO[FJCTFGB

BNYKO,BNB[FGBJCTCNK[GOPRFKD.GFJCTFHG,[FCGZBCZBCPKE\

FEKQ,BRGZGBKO,[BKQZIGOCEKQ,FKG\[FJCTBKRGCTN[MN,[\FKF

FKMGN\NCY[PPRGZIPKO,[NBKTRK[BG\RGMNML,PSKC\[BRGMNML

IN[KO,[BKQMICKEKRGN[PGZB\VYGEG\KG.

GTNHFCBFF\[GCF,"BKQZIGOCEKQ".RDKENP[N,PK[HZYB\

ICKZGN\GLFPKO,GFPKOZGXKONFJCKTG,FGBBGPZNFPKO,PFBRKB[O

[ICKZKHZYBG\KN\GLFZ[G\[NL.NMQBRKPCY[PPL,[\ZIOTNK,

FKG\[BRKCTNP[VIFDEGNFCZGM\KNEKO,GBKQPK[KEBDTCGZO,NMQ

\PIGNNKTNHF[RMRS\KC\IGO[NL.F\[GCFFKB,"BKQZIGOCEKQ"

NPK[TGCZTNIGYKFJCT,[FGBCIKR\BNYKO,[FGBCIKR\EKQ,[HFG

MPG[M\GC"KYGCEKQB\FFZ".GZYBNGBR[KO[PBPKRKO[FJCTFGB

BNYKO,MNGPZ[K[PK[PRFKDB\FJCT,BHTNKEK\VNFKMGNKONFKG\

[KRGKCFJCT,P[GO[K[CTNCK\TNFJCT,GPPKNBFGBKMGNN[RG\B\

FJCT.

GMPG[PGCB)\TRK\M"FT"B(,[ZCKIRKRBCQEGSBZBFCTZC[C\

B\C\G,[FKBTXKCF.BPZNF,"C\K,BPBKTXKC\.BPZFNKF,EBINUNK

PRBEP[IB)MNK[K[CF[PQ(CPRBEINB)CMNK[K[CFIGPW(GZPBK

C[ZDB)G[P\KB\FIGPWCRZ,GKMCFFRZ,GKFKFIG[LC[C\(.BPZNF,

PK[BPZN[PQGKENKY,KBPZNIGPWGKENKY".

ZGBKOBRG,[PK[PBPKQ[K[NFJCTCTNFCK\,FGBKMGNN[RG\

FJCT.NMQBNGFXEKYKO,[BXNOFJCTFGBCIKR\BNYKO,MNGPZ

[FCGZBFGBCTNFCK\TNFJCT,NMQT"K\VN\QFCGZBP[RFFJCT

CDNNO.GHFFGBFTRKQ[P\VNNKONF',[KTHGZNRGN[RG\B\FJCT.MNGPZ,

[BVKNGPXEFJCTMNFZGVBKOF\KKB[GPBGEOFHF,[PXEFZVGBFBKQ

NG[GOSKMGKKO[KGMNNYGOPIGNKHF,PMNPYGOF'KMGNNZVBG\GN[RG\

B\FJCT.

GMPG[M\GC)CZMG\K'("BVKNGIZCIEFPGRI\NGTNXGBZG[NBEO,

BNKPRTTXPGPQFZIPKO".FDO[PXEFJCTFKBCIKR\EKQGCJI

[KPK\,PMNPYGO,KFGEK[PBPKQ,[K[PK[PRFKDB\FJCT,GFGBCIKR\

ZIPKO,FRYZB"FGKF".NMQBPZG,BNKPRTTXPGPQFZIPKO,[HFGPF
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[M\GC"FGKFFGBBNYKO".PF[BOMQBNGBR[KO[BGPZKO,[FJCT

FGBCNKCTNFCK\GBKQPK[KRFKDBG\F,BXNOCJIBKQZIGOCEKQ.NMQ

BKQNFO[GOJTRG\NFJCT,FKG\[BKQTNPKNF\ZTO,FNBFGBBKRGCTN

[MN,[KFKFPXKBG\NECZBNKGGNCY[PPRGZIPKO.

GHFEGPFNPRFDT\KY,[PJZO[FPXKBGB\F\PZGZKO[KSEZB\

F\RGTFCMNKZMC,FKFFSEZ,[[GJZFKFTGPEGMKGQB\F\RGTF.GBHFKG

FZCFBR[KO[FKGCMTSGPNBJTRG\NF[GJZKO,[FOBKROCSEZ,[NB

PS\MNKOTNF\GZ,[NVTPKOCBBEONCY[PF[GJZ[KT[FNGJGCF,

FKG\[K[NGBKHFIGNFCCK\GMEGPF,BGVZGJYXKFGMEGPF,FKFF[GJZ

P[RFB\FSEZNVK[MNG.BHMNBIEFKFIG[C[F[GJZBKRGCSEZ,GFKG

FZCFBR[KO,[FKGPZGXKO,GFZCFNB.

PF[BKQMQCKPKRG,[RT[FPSEZF\RGTFCIKR\EGPO,CNK[MN,FRF

TM[KGMNBIEGBIEPYCNTNTXPGDHZEKRG[NF\PZGZ)ZPHGZ(,GBUBIE

NBKMTSTNKGGBUBIENBK\VNNBNKG,[KT[FNGJGCF.EZLP[N,K[

NVTPKO[FBPCGNRSRGSTTOIGNFGFGBXZKLNCK"IPJTOVYGIRV[,

BKQFGBPECZNF\PZGZFEGPFNJCT,"FPSEZB\FRFD\FCZKBF",

[K\QNGNTCGZ,MKFGBEGPFNFJCT,[FGBCIKR\EKQ,GBKQZIGOCEKQ.

GCFBPGZRCKQ,MKFCGZB,[ZXF[FTGNOFD[PKK\YKKO,G[KFKFYKGO

FPKQ,G[\FKFFP[M\FEGZG\CHFBIZHF,GNB\FKFCIKZFCKEFBEO

NYNYNB\SEZYKGOFTGNO,NMQCZBB\FTGNOCCIKR\JCT.GFDO[BKQ

FGBPDGNFCSEZFRFDF,GMGNOIG[CKO[BKQCTNCK\CTGNO,BNBMNPF

[TGNFCPI[C\G[NBEONT[G\FGBTG[F,MKCHPQ[NBKGETKO[K[CTN

CK\[P[DKITNFTGNO,NMQMNBK[FK[ZCTKRKGKT[F,GKMGNKONYNYN

FTGNO.PFT[F,FNLGDKNFB\F[MZGTGR[.MNGPZ,MNPK[KZXFNTCGZ

TNIGYKFJCT,PF[FGBT[F,\KMUKYCNGTNFPYGOB\FTGR[,GBOFO

KYKKPGB\IGYKFJCT,FOKYCNG[MZTNTCGE\O,[HFRYZB["[MZ

GTGR[PDGNKO".

NMQCTGNOFD[PK,CDNN\KYGQFPMGRF"F[\GG\FXGZF",BSGZNYCN

N\GTN\TXPG.BNBMPG[M\GC)BCG\VZY[RK,K"H("GMNPT[KLKFKGN[O

[PKO".GFKG\[F\TRGDFMKDEGN,[CHPQ[FBEOPZDK[[TGPECFKMN

FPNLGPECZTOFPNL,GFKG\[MNYCN\\TRGDXZKMFNFKG\N\GTN\F'

GNBN\GTN\TXPG,MNGPZ[FBEOXZKLNMGGQCT\YCN\F\TRGD,[FGB

PYCN[FGBPSKC\[FCGZBZGXF[FRCZBKOKFRG,BCNFGBPCIKR\G
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TXPGFGBPSGDNNGG\ZTNF\TRGD,GKEGT[MNF\TRGDDEGNCKG\ZFGBKG\Z

Y[FNGG\ZTNKG,NMQBOFCGZBFKFPDGNFGNBFKGXZKMKONFBPKQCG,

NBFK\F[GOPXKBG\[FBEO\FKFNGFKMGN\NMGGQCTP"RNF[VKT.MK

C[GOBGVQBKQFBEOKMGNNGPZ,[BNPNBNBFKFZXGQFCGZB[BRIRG

RFKFYZGCKOBNKG,GNFZDK[BG\GBKL[BRGPECZKOBNKG,FKKRGPGG\ZKO

TNF\TRGDPFVDK[FHG.

NMQRT[\FCDNNHFFS\ZF,CMEK[KFKFPYGONCIKZF,MNGPZ[BRG

XZKMKONFBPKQ["PNGBMNFBZWMCGEG".GPJZO[FBEOHGMFNMNKO

EF[VTF,BKQFBEOPSGDN[KFKFNGBPGRFCYCKTG\,MPG[BGPZ

CFYEP\SVZFHFZ)EUYN"I,E"F"MKIGY"(GP[GOHFK[XPXGO

GFS\ZTNZGIRKG\.GCMEK[NBKFKFYNYGNCTGNO,NMQF[MZGTR[PDGNF.

PF[BOMQBOFKFPDGNFF[MZGTGR[CZGIRKG\,NBFKFBHXGZL

NYKKO\G"PN[O[PKO,BNBFSKCFFPIKKC\NYKKO\G"PFK\FR[BZ\

C[NBN[PF.MNGPZ,CPYGO[[MZGTGR[PDGNF,[RYZB"F[DIFDNGKF",

BKQXGZLNYKKO\G"PPSKC\[FCGZBXGFNRGML,GBRGZGXKONT[G\ZXGRG,

GNBPJTO[MZGTGR[.FKG\[K[NYKKO\G"PPJTO"CDKQEBKFGZCG[NKJ",

NMQNHMKFDEGNFFGBBOBRIRGKMGNKONT[G\ZXGRGGNYKKOPXG\KG.

PF[BOMQBOF[MZGTGR[FKFPDGNF,NBI[GCNRGPKRG\QNRG

F[MZBGFTGR[.RPXB,BOFKFML,NBFK\F[GOCIKZFPXEBEONFDKT

NKEKECKYG\CF',FKG\[BKQNGXGZLNHF,MKF[MZGTGR[FOPEZKMKOB\

FBEON[PGZB\FIGYKOMR"N,MKF[MZGTGR[RCIRKON[RKZDNKBEO,

[T"KFBEOFGNLGP\YEONFPJZF[FZDNKOPGCKNKOBG\G.MKPPYGO

[PZDK[KSGZKO,[FGBCIKR\TGR[,FGBCGZI,GCPYGO[FGBPZDK[,

[KMGNNYCNFRBFG\TRGD,N[OFGBZW.

GPPKNBBKQNG[GOXGZLNET\PKFGBFCTNCK\[NFTGNO,MKPF

KGSKUNGHF[KET[K[PRFKDFTGNO,MKFBEOBKRGPTRKKQNGZYCKZGZKO

[N\TRGDGKSGZKO.GPPF[FBEOKMGNNFGXKBKG\Z\TRGD,CHFFGB[YGT

ZB[GGZGCG,GMNF[KYGNKO[CIKKO[NGFOZYCECZKOFBNG.NMQF'

FS\KZTXPGC\GZF,[VKZG[G,[T"KHF[FBEOKTSGYC\GZF,FGBKMGN

NPXGBBG\GK\CZL,BIZ\FGBPGS\Z.

RPXB,NMNNFTGNO,[BKQNFO[KKMG\NZGIRKG\GFGBPGS\ZPFO,

FGBPGMZINFRFKDB\FTGNOCF[DIFDNGKF,FKKRG[F[MZGTGR[KFKF
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PDGNF.GPPKNBNBKYNYNGB\SEZKFCZKBF,[FYC"FCZBB\FTGNO

CJCT,[FOBGPZKO,[BKQMBQ[GOCTNCK\BNBFJCT,[FGBMTKQ

EGPO,FGBFPRFKDFTGNO.GCHPQ[BKQNVIEPQCTNCK\,BH"BK[FK[Z

CTKRKGKT[F"GKMGNKONYNYNB\FCZKBF,)BNBPVRK[F'(FGBPRFKD)B\

MNFTGNO(CF[DIFDNGKF,GPPKNBKYKKPGB\MNF\RBKOPF[FJCT

PCY[,BIZ\FJCTPTRK[BG\O.RPXB,[FGBKMGNNFKG\PGS\ZGFMN

TG[KOZXGRG,PF[FGBSKEZB\FTGNOCCIKR\FJCT,FRYZB"BNYKO",

"PKE\FEKQ".RPXB,[FGBPGS\ZGF[MZGTGR[PDGNF.

PF[BKQMQCZGIRKG\,[FGBZGXFNFKG\PDGNFBXNF\I\GRKO,BH

FF[DIFFKBPMGSF,MNGPZ[BKQF[MZGTGR[PDGNF.ZY[FBEOXZKL

NFBPKQ,[K[[MZGTGR[.GPEGTPGS\ZF[MZGTGR[.FGBPSKCF,[ZGXF

[FOKIV[GBG\G,MNGPZ[CIKR\"ZCG[NKJ"\IKKCBG\ONTSGYC\GZF

GPXG\GNBF[MZ,BNB[KFKFFMNN[PF,FKKRG[FCGZBFGBFSKCF

[KTSGYC\GZFGPXG\,P[GO[HFGZXGRGK\CZL.

PF[BOMQCBO[PZDK[KO[MZGTGR[CT[KK\FPXG\,HFRYZB[NB

N[PF,MPG[M\GC"CPXG\KGIVWPBGE")\FKNKOYK"C,B'(,[EZ[G

"CPXG\KG"GNBC[MZPXG\KG,BNBNYKKOPSKC\[FCGZBXGFNT[G\,

GFBEOZGXFNT[G\RI\ZGINFCGZB,NMQFGBPYKKOB\PXG\KG.GMPG

[BGPZ[OFZE"Y"CPXG\KGIVWPBGE",PXG\T[F,TG[FBG\FCIVW

NCCG,CBFC\FBNK\CZL,[XGFGNT[G\O.NVKMLBGPZ"PBGE",MNGPZ

[ZGEUBIZFPXGF,GP\BPWNT[G\FCMNMGIG,CDGVGGPPGRG.

GCFBPGZ,CPYGO[ZGXKO[FCGZBCTXPGKFKFPDGNFBXNFBEO

CCIKR\FECKYG\,BHF[MZGTGR[CF[DIFCN\KDNGKF,BIZ\NBKFKF

XGZLBNKGK\CZL,BNB[KYKKPG\G"PPJTO\GTN\TXPG.GPHFKYCNG

SKVGYCIKKO[NFO.PF[BOMQCPYGO[BKQ[OFBV[ZG\[KZXG

NF\TRKKQ"BOK[PRFKDBGNBISG[NGO",[HFG,[FTGNOP\RFDZY

CECZKOD[PKKO,RPXB,[FCGZBPMGSF[O,PJTO[BKQNFO[GOXGZL

NET\,BOK[CTNCK\GPRFKDNFTGNO,BNB[BGPZKO,[FPRFKDFGB

CIKR\JCT,MPGEGPO.GCMEK[NBKYNYNGB\SEZKFJCT.PFT[F

FCGZB,T[F[O\KYGQTNFJCT,GF\KYGQFHFRYZB"[MZGTGR[

FPDGNF",[HGFKB[PKZFPTGNF,[NBKYNYNGB\FJCTPF[FCGZB

CZB.
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NMQK[NGPZ,CPYGO[FCGZBR[BZPGS\Z,[OF[MZGTGR[PDGNF.

GCPYGO[FCGZBXZKLNFKG\PGZD[BXNF\I\GRKO,BHXZKLNFKG\

F[MZGTGR[PGS\ZPF\I\GRKO.

GCFBPGZRGMNNVZ[PF[[BNRG,PFG[BPZGTNFM\GC"MKNBKJG[

F'TPG".CTCGZC'SKCG\:

B(PJTOTPGGRIN\G

C(PJTO[PGFDEGN.

G[BNRG,PFFFCENCKRKFO.IH"N)PSM\SRFEZKQX"I(EZ[GTNVSGY

"NPTRKNPTRKBT[F",BPZZCKBNMSREZKZCKKFG[TCQNGKZPK,"M\KC

CT\FGM\KCBIK[RF,HMGBIK[RF,NBHMGCT\F".GK[NVZ[PFHF

"BIK[RF".NVK[NGPEKO,[FRCZBKOXZKMKONFDKTNHMG\NPJZ\

FCZKBF,[FKBNFJKCNRCZBKG,GMNFTCGEF[NRGFKBN\YQTXPRGTO

MNKOEF[VTF,[ZYCMNKOFBNGFBGZG\FTNKGRKOKMGNKONF\NC[,

PJTO[KFKFF[\GG\FXGZFCKQFBGZGFMNK,[FGB\KYGQFXPXGO,CMEK

[NBKFKFRFPBEMSGVB,RPXB,CKEKBEON\YQHF.

GHFRYZB[PPFZKOB\YCN\FPJZF,[FKBNFJKCNRCZBKG.GHF

KMGNKONT[G\ZYT"KCKJGNFZ[G\.GZYBHK[PXKBG\[KYCNFMNPJTO

ENF[VKT.BKNHB\,M[FYC"FP[VKTB\F[VT,FGBP[VKTN"TPGGRIN\G".

MNGPZ,FMNRYZB[NG,GBKQNF\I\GQ[GOZ[G\CVRKTXPG,MR"N,PJTO

[CKJNB\Z[G\TXPG,NMQ"NBKJG[",BNBFGBP[VKTN"TPGGRIN\G".

PF[BOMQ"NBHMG",MNGPZ[FONBZGXKONCJNB\Z[G\O,GBKQ

FOZBGKKONYCN\F[VT,HFRYZB"CT\F",[BHFYC"FTG[FNPTQ

"[PGFDEGN",[[PG[NFYC"FFGBJGCGPJKC.NMQFGBP[VKTNFO

PJTOJGCGPJKC,[HFRYZB"[PGFDEGN".

GHF[M\GC"GZCRQBPZK,CBZWK[ZBNC[CKNTPGGRIN\G,CIGWNBZW

CTCGZ[PGFDEGN".GPFGFKISCTCGEF"BZWK[ZBNC[CKNTPGGRIN\G".

MK"BZWK[ZBN"CTCGEF,RYZB\CHPQ[FBEOMCZHMF[MNPT[KGFO

K[Z=BNGBKQTG[FN\GTN\TXPG[GOECZ.RPXB,MKNBKJG[F',BNB

FGBP[VKTNFOJGCGTGRD,FGBC[CKN[K[NFOMNKOEF[VTFMR"N,NMQ

FORYZBKO"TPGGRIN\G",FKG\[BKQNFOZ[G\CVRKTXPO.

PF[BOMQC"IGXFNBZW",[TEKKQBKRORPXBKOC"BZWK[ZBN",

MR"N,[FPT[KO[NFOTEKKQBKRON[O[PKO,FRYZB"K[Z=BN",FGB
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ZYPXEB\TZG\BENTKNB,FRYZB"PXEZXGQFTNKGQ",[PJZ\GFGB

ZXGRGNFJKCNRCZBKG.GHFRYZB"CT\F",MR"N,[HFRYZB"CTCGZ[PG

FDEGN",[[PGFDEGNRYZB[PG[NFYC"F,[FGBJGCGPJKC,G"DEGN"

RYZBCIKR\ISE,[VKZG[G,FKG\[EZMGFGBNF[VKT,NMQNBKJG[F'ZY

PXEB\TZG\BENTKNB,FKG\PXEF\I\GRKOTEKKQBKROZBGKKO[FYC"F

K[VKTNFOJGCGTGRD.

GCFBPGZKGXB,[CMNFKZKEG\,[FBEOPYCNCTCGEF,FGBXZKL

NFBPKQC[MZGTGR[,BUTNVK[FGBNBZGBF.BNBFGBXZKLNFBPKQ,

[FYC"FNBTGHCBG\G,BVKNG[FGBRPXBCHPQKZKEF.FDO[HFTGR[,

CHF[FYC"FPZIYBG\GPTCGEF.MKHF[BKQNGJTOCTCGEF,FGB

PSKCF[F'HZYBG\G.MNGPZ,[FBEONBKI[GC,[FBEONBZGXFTM[KG

NFKG\TGCEF',BNBF'NBIVWCG.GNFBPKQ[HFGTGR[.BCNDONFBPKQ,

[HFNBTRKQRYKPFGRJKZF,BNB[FO\KYGRKO,[T"KKHMFNTNG\GNFDKTF

NFPJZFFRZXF.

YZ
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CZB[K\ZCF
PFG"BKQNLT[CPNPJF,[BKQPPGRFTNKG"CTCGEF. . . . . . . .J)9(

PFG,BKQNLECZ[BKQNGPYGO,CTCGEF. . . . . . . . . . . . . . . . .JH)16(

PFG"BKQNLT[CPNPJF,[BKQ
PPGRFTNKG"CTCGEF

PBPZM"H,\["Q

IH"NBPZG"BKQNLT[CGT[CPNPJF[BKQPPGRFTNKGPNPTNF,G[GPZ

BG\G,GPMFBG\G,GBGPZNGDEN".BGPZ)HFZGCC"Z,K'("BPZZCKSKPGQ,BKQ

NLMNT[CGT[C,[BKQNGPHNCZYKT,[PMFBG\G,GBGPZNGDEN".

GK[NFCKQ,PFPZPHNRGFPBPZFHFCTCGEF.FRFBRGZGBKOCTGNPRG,

[MNFRCZBKOBGFCKOB\PRGIF,MPG[M\GC)\T"S,EUM',BG\K"J(

"KEGTB[ZMNTRUKFKFJCTG[GFN[GZ[G.GNMQMNFTRKRKOFRFGDKO

C[GZ[,K\ZXFCGDOFTRU,GKBFCBG\OGKIPEO.GMNFTRKRKO,[BKRO

RFGDKOC[GZ[G,DOFTRUP\ZIYPFO,NBKSCGNBG\O,GK[RBBG\O.GTN

MQMNFTRKRKOFMNGNKOCGK\CZL,GRP[MKONRGFKPRGCFP[MFK[ZF,

KCG[ONRG.EFKKRG,BRGBGFCKOB\FPRGIF,PJTOP[GO[F[GZ[[NRG

BKRGCTN\RGTF".

GNVKHFR[BN\F[BNF,NPFBRGTG[KOECZPF[BRGNBBGFCKO

BG\G.GPKPMZKINRGN\\KDKTF.GF\[GCFFKB,[K[NPTNFPPGRFBIE,

GK[NGPYNCKEG,GPZCKWKSGZKONFRCZBKO.GFKG\[NBKMGNKONSCGNB\

FKSGZKO,HFGFDGZO[TGHCKOB\FPRGIFGFGNMKONTCGEF.RPXB,

[FTCGEFHGRYZB\"TCGEFTNEZLFMVKF",[FBEOMGVFTXPGNNM\

NTCGEF,CDNNFKSGZKO[FPPGRFPMF.NMQBRGTG[KO"GBGPZNGDEN".

BIZ\FBEO,M[RGNE,FKF[GMCTNPYGPG,GNBFK\F[GOF\V\IG\,FQ

PXCFDGVRKGFQPXCFRV[K.NMQFPYNFHF,[K[CKEFPPGRF,[PZCKW

NFRCZBKO,FGBFDGZOFF\V\IG\[NFRCZBKO.

RPXB,[FDGZO[NYCN\F\TRGDKO,[CBTNKEKF\V\IG\FCZKBF,

FGBPJTO[K[PPGRFBIENPTNF,"[PMFGBGPZDEN",FKKRG[K\DENMN
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T[CGT[C.RPXBNVKHF,FBR[KOFOCTGNOMT[CKF[EF,[MNT[CXZKL

NF\DEN.

GK[NVZ[TNEZLTCGEF,[FPPGRFPMFCFRCZBKO.GM[FRCZBKO

PYCNKOB\FKSGZKO,FOPGMZIKONNM\YEKPF.GBKQFOKMGNKO

NFK[BZCPXCFPRGIF,MPG[K[NFBEOPXEFJCT,FRP[LP[GZ[G,

[FGBCPXCFPRGIFFPGINJ\MR"N.RPXB,[MNFEIUNTCGEFFGBZY

[FKSGZKODZPGNHF.

BGNOK[NFCKQ,PKFGBFPPGRF[K[NGPYNCKEG,GPZCKWNMN

FRCZBKO,[NBK[BZGCPRGIF.BNBMNBIEGBIE,FRYZB"MNT[C

GT[C",[PMFCGGBGPZNGDEN.FGBCIKRFFC',[K[NRGNFCIKQCF[GZ[

[NRG.

FKKRG,[FCGZB,[FGBF[GZ[[NRG,FGBPNB\TRGD.NMQHFPGNKENRG

KSGZKO,BOBKQNRG\TRGDMR"N.MKPF[K[C[GZ[,FTRVKOZGXKONFEPG\

BNKG.GHGMR"N)\T"SINYB',EUM'("MNFTRKRKOFRFGDKOC[GZ[,K\ZXF

CGDOFTRU,GKBFCBG\O,GKIPEO".

NMQHF[FRCZBKOP[\GYYKON\TRGDKO,GCNKHFBKBV[ZNIKG\,FGB

PJTO[\TRGDRPXBCF[GZ[,HFGFPPGRF[PMFGBGPZDEN.GHFMPG

[M\GC)BG\M"B("BPRONFK[BZZKYOPFYRKRKOGFJGC,DOHFBK

BV[Z.GTNMQCGIZKOCSCNZKCGKF\RGTF,CMEKNF[KDPKNGBFYRKRKO".

RPXB,[HFGFKSGZKO[FBEOPYCNPFPPGRF,[PMFGBGPZDEN.

GTRKQHFRGFDCKQCTRKRKOD[PKKO,GFQCTRKRKZGIRKKO.BNBFFCIQFGB,

MKCTRKRKOD[PKKOBKQFS\ZF.MNGPZ,[C\TRGDKOD[PKKOK[TRKQ"TKQ

ZGBFGFNCIGPE".RPXB,PF[TKQZGBF,HFFGBFDGZOKSGZKONFBEO.MK

PF[FGBZGBF,CKQCTKRKOGCKQZBKF[MNK\,FGBP[\GYYNF[KD.

GF[\GYYG\NFECZ,GMNHPQ[NBP[KDB\FECZ,HFDGZONFBEOKSGZKO.

GFKSGZKORPEEKONVKPKE\FF[\GYYG\NECZ.MPG[BRGZGBKO

CD[PKG\,[NVTPKOTNKEKBFCFRMHC\FBEOPBCETXPGNET\.GHFG

PIP\ZKCGKKSGZKO[K[NG,PHF[BKQFGBZGBF[KGMNNF[KDB\FECZ.

NMQFGBBGPZ"JGCNKPG\KPIKK"GPBCETXPG.BGNOHFGZYCTRKRK

D[PKG\.

BGNOCTRKRKZGIRKKO,PIP\\KYGQRT[FXPXGOGFS\Z,[BKQFBEO

ZGBFB\FJGCGTGRDFPNGC[C\GZFGPXG\.GHFFKFCMGGRF\IKNF,CMEK
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[KFKFPYGONTCGEN[O[PKO,BIZ\NBFKF[GOPXKBG\[NCIKZF,

[KFKFBV[ZG\,[KFBCBEOMINTCGETNPR\NF[VKT,PIP\JTOFR"N.

MKFTKQZGBFBHFNCIGPE.GFKFPGMZINT[G\,FKKRGNYKKOB\F\G"P,

P[GO[F\TRGDFPDGNFFKFPMZKIBG\GNYCN,CDNNNF[\KYB\KSGZK

FIPEF[NG,MPG[RFGDC\BGG\D[PKG\.

BNBT\F,[FMNFGBXZKLNT[G\CBPGRFNPTNFPFET\,GNGPZ,

[F\G"PFGBCCIKR\"MKFOIKKRG",GMPG[M\GC"FRIPEKOPHFCGPVH

ZC,GP\GYKOPEC[GRGV\XGVKO".GBOFKFFMNPDGNF,CJI[FZXGQ

NYCNFKFP[\GYYNF\TRGD,GBHNBFKF[GOPXKBG\,[KFKFPK[FG

[NBKYKKO\G"P.GFKG\[CMEKNHMG\NECKYG\F',PGMZIKONT[G\CTN

PR\NF[VKT.NMQ[GZFTN\GZFGPXG\FTNOGFS\Z.NMQBKQMBQNGPZ

"TKQZGBFGFNCIGPE".

RPXB,CZGIRKG\,[XZKMKOPYGEONTCGETNCIKR\BPGRF,FKKRG

NFBPKQC[MZGTGR[,NMQBKQ[KKLNGPZ"BKQNLT[CGT[CPNPJF,[BKQ

NGPPGRFPNPTNF,GPMFBG\G,GBGPZNGDEN".RPXB,[TRKQ"PMFGBGPZ

NGDEN"FGBTRKQFKSGZKO,PF[FBEOPZDK[,BKL[FGBPZGIYPF',

GZGXFGP[\GYYNFKECYCF',GNBFGNLNG,GPHFFGBSGCNKSGZKO,

[FKSGZKOFBNFEGIVKOBG\G,[KT[FMNPF[CKEG,BLGZY[KFKFNG

ECKYG\CF'.

GNVKHFKGXB,FKG\[BKBV[Z[KFKFKSGZKONBEO,PBKHFECZ[FGB

P[\GYYNHF,BNBMVKI[KCG\[CECZ,NMQR[BN\F[BNF,FKG\[CNK

KSGZKOBKQNFBEO[GOF\YEPG\,PJTOFR"N,[FBEOZGXFCPRGIF,

BOMQPBKQKYIFBEOI[KCG\NT[G\N[O[PKO.MNGPZ,[K[\GYY

NT[G\RI\ZGINFCGZB.GBOFGBZGBF,[BKQCKEGNT[G\RI\ZGI

NFCGZB,[KFKFNGKSGZKO.[FKSGZKOFBNGEGIVKOBG\G,[KT[FB\MN

PF[CKEGNT[G\,BL[KFKFCKEGMINHMG\NECKYG\F'CBP\.TNHF

BGPZFM\GC)\FKNKO,X"E("B[ZKFDCZ,B[Z\KSZRGKF,GP\GZ\L

\NPERG".

GNMBGZFK[NFCKQ,PFG"B[ZK"CHF[F'RG\QNGKSGZKO.GK[NVZ[

MR"N,FKKRG[F'P[VKTNGFI[KCG\[N\GZF,GP\IKNNFZDK[,[TRKQ

\GZFFGBCIKR\"BGZKK\BGYGC"FIEFGB".FKKRG,[\GZFFGBTRKQ

[PG\KG[NFYC"F.GNVKFI[KCG\[FYC"FP[VKTNG,FBEOP\IKN

NFZDK[KSGZKO,PHF[FGBPZGIYPMNFTRKQFZGIRK.
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FKKRG,[FGBP\IKNNF[\GYYNTRKQZGIRKG\,[FGBKHMFNHF.GMNVTO

[FGBZGBF,[FGBPZGIY,FGBP\IKNNFZDK[KSGZKO.GFKSGZKOEGIVKO

BG\G,[KT[FMNPF[CKEGNT[G\,FKG\[P\IKNNFZDK[,[CNKZGIRKG\

BKQJTOCIKKO.

RPXB,CZGIRKG\DOMQK[TRKQFPPGRF,[K[TNKGPNPTNF,[PMFCG.

FKKRG,[RG\QNGKSGZKO,GFKSGZKOFBNG,NBGMNBEOHGMF[FYC"FK[VKT

NGFI[KCG\[K[C\GZF,[HFKDZGONGKSGZKO.GCHFK[NFCKQPF[M\GC

"B[ZKFDCZ,B[Z\KSZRGKF".FKKRG,[FCGZBP[VKTNGB\FI[KCG\

FHG,[K[\GYYNHF.GHFGFKSGZKOMR"N,[FPPGRFNPTNFPMFGBGPZDEN.

GHFRGFDCKQCD[PKG\GCKQCZGIRKG\.

GHF[M\GCCHF"Y)YEG[KO,EUN"G,GCFSGNO,BG\Y"I("GBKQNL

BVKNGT[CYJQCBZW,[BKQTNKGMITNKGQNPTNFCTGNPG\FTNKGRKO,GMN

PF[TG[KOCMNBIEGBIE,GMNPF[MNBIEGBIETG[F,FMNFGB

CF\DCZG\[NMIFTNKGQFPPGRFTNKGNPTNF.GMNFPRFDKO[CFO

RI\MKOPEKQ,TNFEKQRGSTKO,GTNFEKQP\YKKPKO,BKQPK[KGXBPYKGPG

NIGW".

GHFK[NVZ[MR"N,[FMNP\RFDNVKF[DIFVZJK\,GBKQNF\I\GRKO

[GOCIKZFNXB\PFIGYKO[F[DIFVGTN\TNKFO.RPXB,M[PECZKO

PTCGEF,[MNBEOFGBTGNOYJQ,"BKQNLT[CGT[C,[NBKFKFPPGRF

TNKGPNPTNF".KFKFFVKZG[,[BKQ[GOZXGQGPI[CF[CBNBEO,[NB

KFKFCBNVKFIGYKO[NPTNF.NMQMNFMCKEG\[K[RGCTCGE\F',FGB

FS\KZG\[BRGPGXBKO.FKKRG,PXEB'BRGBGPZKO,[FMN\NGKCTCGE\

FBEO,MPG[BPZGIH"N,[FBEOXZKLNGPZ"BOBKQBRKNKPKNK".

RPXB,[FMN\NGKCKEKBEO,[HFTRKQ[MZGTGR[.

GPXEFC'XZKMKONGPZ,FMNCBPNPTNF,MR"NCECZKFHF"Y,[BGPZ

"BKQNLBVKNGT[CYJQCBZW,[BKQTNKGMITNKGQNPTNF".[P[PT,

[FMNFGNLNVKF[DIFTNKGRF,GBKQN\I\GRKO[GOBV[ZG\N[RG\.

GF\[GCFNC'TRKRKOFSG\ZKOHFB\HF,FGBMR"NCECZKFZPC"O)PGCB

CPBPZM"F,\["Q(,[BGPZ,[BKQCKEKRGNFCKQHF,BCNBRGXZKMKO

NFBPKQ,[MLFGB.

GFSEZFF\YEPG\CTCGEF,[BPZRG,[FGBCBTNKEK[P[KDKO

I[KCG\CFPJZF,FGBMPG[BPZGIH"N,[HFCBT"KF\GZF.MKBVKNG
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[FGBZGBF,[FGBNGPE[NBN[PF,PMNPYGOFPBGZ[C\GZFPIHKZG

NPGJC.FKKRG,[TNKEKFPBGZFGBPYCNB\I[KCG\F\GZF.

GBHFBEOCBNKEK"FPPGRF[NMNT[CGT[C,[PMFGBGPZNGDEN".

FKKRG,[P\IKNNFZDK[KSGZKO,PHF[FGBPZGIYPECKYG\F'.GFKSGZKO

FBNGDGZPKONG,[KT[FB\MNPF[CKMGN\G,CMEKNF[KDECKYG\CF'.

FKGXBPHF,[FBEOXZKLNF\IKNC[NBN[PF.BCNN[PF,FBEO

ZGBF[BKRGPSGDNNT[G\.BGNOBOFGBNGPE[NBN[PF,CMEK[FGB

PBPKQ[TNKEKHFFGBKCGBN[PF,BHFGBPYCNPBGZF\GZF.GPHFFGB

HGMFNFDKTN[PF.

GCTRKQFKSGZKO,BCKBMBQPF[M\GCCHFZ)CZB[K\,INYD',EUS"E,

GCFSGNOBG\Y"D("MKBPZGIH"N,NBFKF[PIFNVRKG,MKGO[RCZBGCG

[PKOGBZW".BPROBKBV[ZNBEONYI\INYC[PI\GK\CZLFDEGNF

FHG,BNBNBIZ[T[F\[GCF[NPFPBFCF.

BCNPJZOHFNBK[PIMNNCTXPGGCCZKG\FTGNO.BNBNFKVL,

[PZDK[NVRKGTGNOPNBXTZGPMBGCKO.FQPMBGCKODGVRKKOGFQ

PMBGCKORV[KKO.[FOFTCZG\[FGBTG[F.GMNHFFDKTNG,MKNBRCZB

FTGNOBNBCSGEF[VTF,EFKKRGNTSGYC\GZFGCPT[KOJGCKOCMEK

NF[VKTRI\ZGINKGXZG,GNBNFRB\TXPG.

BCNC\IKNF"TKKZVZBBEOKGNE".EFKKRG,MNTRKRGFGBNFRB\TXPG.

GNVKMLFJCKTFCGZBKSGZKOY[KOGPZKOCTRKQFYCNFNTXPG,FJCGT

CBEOCT\NKE\G,FQPMBGCKODGVRKKOGFQPMBGCKORV[KKO.CBGVQ,[BO

KTSGYC\GZFGPXG\BVKNGNFRB\TXPG,PMNPYGOTNKEKFPBGZ[CF,

KZDK[FVIK\G\GF[IK\G\FRGZBF[K[CJCTFYCNFNTXPG.GBHK\QBN

NCGNVZG[B\TXPGPJCTFYCNFFHG,GK\PSZNDPZKNTCGEZYNF[VKT

RI\NKGXZG.GBHKVYIF'TKRKG,GKZBFNVRKGTGNOPNBP\MNK\F[NPG\.

GCTRKQFKSGZKOFD[PKKOGFZGIRKKO[SCNPJZO[T[F\[GCF,K[

CFOC'EZMKO:

B(FGBCIKR\"MNPFETCKEZIPRBNJCTCKE")MNPF[T[FFCGZB,

NJGCFGBT[F(.MKFGBZGBFCTKRKG,B[ZNGNBFPMBGCKOFRGZBKOFFO,

[SCNPMI[FKFP[GYTCJCTFYCNFNTXPG,NBFKFHGMFN\[GCF

PTGNO.GBNMQFGBPCZLTNFZTF,M[O[PCZLTNFJGCF.MNGPZ,[FZT

DGZONFJGC.
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C("DOHGNJGCF".EFKKRG,NBNCE[FZTG\RT[GDGZPKONJGCF,BNB

[FZTG\TXPORFVMGGRT[GJGCG\.GFKKRGTNKEKBGZG\DEGNKOPBGE,

[FCGZBK\CZLPBKZCMNBNGFZTG\,TE[RFVMGGRT[GJGCG\".

RPXB,[MNF\YEPG\[NFBEO,FGBEGYBBOFGBPZDK[KSGZKO

CPXC[CGFGBRPXB.[HFRG\QNGEIU,[KNLYEKPF.

GCFBPGZK[NVZ[,PF[BGPZFBZ"KFYEG[,["BKQ[GOPEZDF

TGNF,BNBTNKEKTNKK\PKKQRGYCKQ",[TRKQRGYCKQVKZG[GISZGQ."[PKO

VKZG[GCIKR\CKRF,[YKCNFN\GMFCIKR\PNMG\,[PNMG\RYZB\

"ISZGQ",PN[GQ"RYC".NMQFTNKGQPGMZIN\\NF\I\GQPF[ISZNG.

GFKG\["BKQMNIKEG[BGZCTGNO,BNBPBKQSGUC"F",NMQFTNKGQ

TGNFCEZDF,CMEKNYCN[VTC[CKNF\I\GQ.GCEZLTCGEFK[NVZ[,

[TRKQTNKGQG\I\GQ,RYZBPXCFB'TNKGQGPXCFC'RYZB\I\GQ.HB\

BGPZ\,BOCPXC[CGRPXBFBEO,BKRGPZDK[[GOISZGQ,GK[NGSKVGY,

PGCQPBNKG,[BKQNGXGZLNF\YEOCTCGEF.MKNBZGBF[GOISZGQ,

[FISZGQFHFK\QNGEIKVFNNM\YEKPF.

NMQBOFBEOPGXNI,FGBPGXKBISZGQCPXC[CGFGBRPXB.GHF

MNN"MNPXCGPXCRYZBTNKGQG\I\GQ".RPXB,[CGCHPQ[PXBISZGQ

CPXC[CGFGBRPXB,NMQCPXCFC',FRYZB"PXC[NISZGQ",GFISZGQ

FHFRYZBT\F"\I\GQ",DGZO[KTHGCB\FPXCFYGEO,GK[\ENN\YQ

B\FISZGQPF[FGBPZDK[T\F.

HFRYZBCTCGEF,[FPKKQRGYCKQ[NF\I\GQDGZPKOF\TNG\CEZDF

NFTNKGQ.FKKRGNFPXCFYGEO.GHFG[BPZFBZ"KFYEG[,[F\I\GQTNKEK

FP"Q[NG,DGZOTNKFNFTNKGQ.RPXBMR"N,[ZYFISZGRG\,FRYZB

"KSGZKO",DGZPKOB\FTNKG\,[TNKEOP\TNKO\PKENNM\YEKPF.

GCFBPGZK[NVZ[PF[BPZGIH"N)C"ZX"C,B'(BPZZCKKFG[TCQ

NGK"MNKSGZKO,[FOCBKOTNFBEOGPCJNKQBG\GPECZK\GZF,

KSGZKO[N\GMIG\FO.BCNKSGZKO,[FOCBKOTNFBEO,GBKQPCJNKQ

BG\GPECZK\GZF,KSGZKO[NBFCFFO.MEM\KC,MKB\B[ZKBFCF'

KGMKI".

GNMBGZFY[FNFCKQ,GMKC[CKN[F'BGFCBG\G,FGBXZKLN\\NG

KSGZKQ.F[MNPIKKC,MPG[BRGZGBKO,BOBEOBGFCB\ICKZG,FGBRG\Q

NGP\RG\,GNB[PKBGFCB\F[RKFGBTG[FNGKSGZKO.BNBCFR"N,FKG\
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[CNKKSGZKOFBEOZGXFNFK[BZCPXC[NPRGIF,PJTOMKF[GZ[[NRG

FGBCPXCFPRGIFFPGINJ\.GZYTNKEK"FPPGRF,[PMF,GBGPZNG

DEN",FKKRGZYFKSGZKOFOFDGZPKONG,[KCJNB\F\TRGD[NFPRGIF,

GK[\ENNYRG\YRKRKOIE[KO.

PF[BOMQBOBKQNGKSGZKO,FGBR[BZCPXC[CGFGBRPXB.NP[N,

BEO[DZCIEZBIE,GF\I\Q,GFGBTXN,FKKRGFGBBGFCB\FPRGIF

KG\ZPFZDKN,BHFGBPSMKONDGZCIEZBIE,BUTNVKM[FKFZGGYFKF

DZCIEZBIE,FGBPP[KLNIKG\MLBVKNGM[F\I\Q.

PF[BOMQBORGNEGNGMPFKNEKO,BHDOFGBPZDK[B\FEGIY

CCK\,GDOFGBP\IKNNFZDK[B\FKSGZKO,PHF[FGBDZCIEZBIE.BH

FKSGZKODGZPKONG,[FGBPGMZINTCGE[TG\RGSVG\,[VKZG[G,N\\KG\Z

KDKTFPMVK[FGBZDKN,CMEKNF[KDEKZF[NMPFIEZKO.

GCTCGEFFGBBG\GECZ.FKKRG[FBEO,[FDKTNIKRGL,GBCKGIKRLBG\G

NTSGYC\GZFGPXG\,GTEMPF[BCKGR\QNGNFCKQ,PFHFZGIRKG\,PFHF

N[O[PKOGMEGPF,FKFPSVKYNGHFNNM\CTCGEFGNYKKO\G"P.BCN

M[R\CDZ,[MCZF\I\QGRT[FNZ[G\CVRKTXPG,GMCZK[KNEKO,GFGB

KGET[FGBXZKLNIRLBG\O,GN\\NFOB\TRKQKZB\[PKO,BHFGB

TG[FI[CGQNTXPG,MPFFCRFGFZD[FK[NGTM[KG,KG\ZPMVKM[FKF

KNECQ\[T,[FDKTNIKRGL,BGPM[RT[FCZPXGF.

BHFGBZGBF,[BKQNG[GOF\YEPG\,[KFKFCKEGNGPZTM[KG"BRK

PCKQB\TRKQ[NI[KCG\[N\G"P,PF[NBKET\KPM[FKK\KKNE".GBO

FGBP\IKNNFZDK[KSGZKOPHF,FKKRG[FGBZGBFTXPGMBK[PVDZ,

[FGBMCZBK[CBC[RKOGF[MN[NGFGBMPGKNE,MNGPZ,[BG\GFCRF

[FKFNGC\G"P,K[NGDOTM[KG,GNBF\YEOMPG[BEOXZKLNF\YEO.

RPXB,[FGBPZDK[B\TXPGMPGKNEYJQ.FKSGZKOFBNGEGIVKOBG\G

N\\KDKTF,G[KPXBPEZKLFPSGDNNFEZKLBG\G,[K\DENGKFKFNBK[,

GNBNFK[BZMPGKNECTCGEF.

GCFBPGZRCKQPF[[BNRG,PFGFTRKQPF[BPZGIH"NTNKSGZKO[BKQ

CFOCJGN\GZF,RYZB"KSGZKO[NBFCF".KFKFFVKZG[,MPG[M\GC

"B\B[ZKBFCF'KGMKI".FKKRGFKSGZKOFBNG,[PCKBKONBEOXGZL

[K\YEOC\G"P,FKKRGNFCKQB\F\G"P,NBMPG[FKFKNE,BNBMPG

[P\BKONBK[PCGDZ.
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RPXB,[FKSGZKOEIVGBG\G[KNPGE,GNTSGYC\G"P,MPG[P\BKO

NCIKR\"BEO"GNBNCIKR\"KNE".MPG[BPZGIH"N"B\OYZGKKOBEO,

GBKQBGPG\FTGNOYZGKKOBEO".[VKZG[[N"BEO",[FGBCIKR\

"PECZ".MNGPZ,[BKQFGBNGYINTXPGB\FPHGRG\[N"CTNKIK",BNB

PHGRG\[P\BKONCIKR\"PECZ".HFRYZB"KSGZKO[NBFCF,[BKQCFO

CJGN\GZF",BNBNFKVL,NF[D\\GZFGPXG\.

L

PFG,BKQNLECZ
[BKQNGPYGO,CTCGEF

PBPZM',\[R"B

IH"NBPZG)CZB[K\ZCFS"I,J'(GHFN[GRO"PVRKPFPMRKQ[PG[N

FYC"F,GYGZBKQBG\GPYGO.[FGBPYGPG[NTGNO,GBKQTGNPGPYGPG.PQ

PFEM\KC,FRFPYGOB\K.FGKFYC"FPYGPG[NTGNO,GBKQTGNPG

PYGPG".GMQBPZG)BCG\E',D'("BKQNLECZ[BKQNGPYGO".GK[NFCKQ

PFCBHFNNPERGCTCGEF.

FRF"PYGO"CTCGEFK[NVZ[PYGOISZGQ.MNGPZ,BOK[NBEO

BKHFISZGQ,K[NGPZ,[K[NGPYGONYCNPKNGKTNFISZGQ.BCNBOBKQ

NGISZGQ,NB[KKLNGPZ[KMGNNPNBG\,FKG\[BKQNGNPKNPNBG\.

MEGDP\,[BOBKRGZTC,BKQFGBKMGNNBMGN.[HFRYZB,[BKQNGPYGO

C[CKNNPNBG\ZTCGRG,BGBOBKRGXPB,BKQFGBKMGNN[\G\PKO,

PSKC\[BKQNGPYGONYCNB\FPKNGK.

GCFBPGZK[NVZ[,PFGFFCENCKQ"PYGOFTGNO"N"CZGLFPYGO",

FKKRGNPYGPG[NFYC"F.GCCIKR\TCGEFK[NVZ[,[FYC"FFGBPYGPG

[NTGNPG.MNGPZ,[F\KYGQFCZKBFFGB,[FPYGO[NFCGZB,FKKRG

FISZGQ,FRYZB"PYGO[NFYC"F",FGB[FCGZBZGXFNF[VKT,FKKRG

FISZGQ.

PF[BV[ZNGPZNDCKFCGZBISZGQ,FGB,[FGBZGXFNFJKCNRCZBKG.

GFZXGQFHFNF[VKT,CHPQ[FTGNOKFKGCCIKR\ISZGQ,PF[FOZGXKO
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NF[VKTMEGDP\FCGZB,BHFTGNOK\YKKOCCIKR\F[NPG\.[BHFCGZB

KMGNNF[VKTNFOJGCGTGRD.NPF.PJTO[YCN\JGCGTGRDKFKFTNEZL

F\KYGQ.

BGNO,BKQTGNPGPYGPG.FKKRGFISZGQ,FKKRGFZXGQ[K[CTGNO,FGB

FGBFZXGQNYCN,HFBKRG[KKLNFCGZB,MKFGBPPKKYCN.NMQFGB,FKKRG

FZXGQNF[VKT[K[NFCGZB,B\HFXZKLTGNPGNYCNTNTXPO,GNB

NF[\P[TOFJCT[NFZXGQNYCN,[TOFISZGQFHFRGNEFCZKBF,

[FKBRYZB\"K[PBKQ",[HFRYZB"PYGPG[NTGNO".

GTCGE\FBEOFKBZYBKLNXB\PFJCT[NFZXGQFRPXBCTGNO,

GNYCNZXGQBIZ,[FGBFZXGQNF[VKT.GFKBTCGEFY[F.GHFKMGNKONF[KD

ZYT"K\GZF,MPG[BPZGIH"N"BPZFYC"F,CZB\KKXZFZT,CZB\K\GZF

\CNKQ",[EGYBT"KF\GZFKMGNKONXB\P[NKJ\FZXGQNYCNNTXPG,

GNF[KDZXGQNF[VKT,FKG\[HFGJCT[RK,[ZYBGZF\GZFTGHZNHF.

RPXB,[FGB,FKKRGFCGZB,PYGPG[NTGNO,FKKRG[FTGNOXZKLNFDKT

GNF[KDB\FISZGQ[NFCGZB,[FGBFZXGQNF[VKT.BGNOBKQTGNPG,

[FGBFZXGQNYCN,FKKRGFISZGQPF[K[NFTGNOPXEFCZKBF,[FGB

FZXGQNYCNNTXPG,BKQHFISZGRG[NFCGZB.

NMQBGPZKO"CZGLFPYGO".FKKRGCHPQ[FBEOHGMFNYCNB\CIKR\

ISZGQ[NFCGZB,[FGBZXGQNF[VKT,BHFBEORG\Q\GEFNF'TCGZHF

[FCGZBR\QNGB\FPYGO[NG,FKKRG[FGBFZXGQNF[VKT,[HFK[

NFCGZB.GFBEOXZKLNFDKTNEZDFHG,FKKRG[KFKFNGFZXGQNF[VKT.NMQ

BGPZKO"CZGLFPYGO",TCGZHF[R\QNRGB\FPYGO,FKKRGFISZGQ[NG,

[FKBFZXGQNF[VKT,[CZXGQFHF[NFCGZBKMGNFCGZBNPNBG\GTO

JGCGTGRD.

GCFBPGZK[NVZ[PF[[BNRG,PFG"BKQNLECZ,[BKQNGPYGO"

CTCGEF.GFVKZG[FGB,[ECZHF[FBEOZGXFNF[KD,FKKRGB\FZXGQ

NF[VKT,[HFFECZ[FBEOPZDK[[ISZNG.BHFBEOXZKLNTCGE

PYGEO,[FECZFHF,[FGBZGXFNF[KD,FKKRGFZXGQNF[VKT,XZKL[KFKF

NGPYGEOPYGO,FKKRGISZGQBPK\K.GFGBP\CJBC[RKBGVRKO:

B([KZDK[[ISZNG.

C([KZDK[,[ZYF'KMGNNTHGZNG,GFBEOCTXPGBKRGPSGDNC[GOBGVQ

NXB\P[NKJ\FZXGQNYCNNTXPG.
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GHFG"[BKQNLECZ,[BKQNGPYGO".MNGPZ,[SEZFTCGEFFGB,

[FBEOXZKLPYGEONFMKQB\FPYGO,FKKRGFISZGQ,GBI"MF'RG\QNG

FPKNGKTNISZGRG.

BGNOK[NET\,FDO[TKYZTCGE\G[NBEOFKBNFDKTNKEKKEKTF

[ISZNGB\FZXGQNF[VKT,GNF\VNNNF'[KPNBB\ISZGRG,[K\QNGB\

FZXGQFHF,BCNFBEOXZKLNNM\DOTOYGKPKQ,[FKBRCIQNCIKR\

[NKPG\.FKKRG,[FBEOKZDK[TXPGNBK[[NO.GHFGCMEK[KFKFCKEGN\\

\GEFNF'.MKCHPQ[FBEOP\VNNTNBKHFECZ,[F'KPNBB\ISZGRG,

FGBRYZB"BZGZ",G"BKQBZGZP\ECYCCZGL".

NMQBPZGIH"N)CZMG\N"C("NTGNOKSEZBEO[CIG[NFYC"F,

GBI"MK\VNN".GHFGPJTO,[CHPQ[FBEOPSEZ[CIG[NFYC"F,CJI

[BOFBEOZGBFC[CIG[NFYC"F,P[CIBG\G,GRPXBBHFBEOCPXC

[N[NKPG\,FKKRG[FBEORPXBCPXC[NCZMF,GPPKNB"FCZGLP\ECY

CCZGL",BHFBEOKMGNNFP[KLPNPTNFCZMF.

GFSEZXZKLNFKG\,[FBEOXZKLNPXGBCTXPGBKHFECZJGC[F'R\Q

NG.GFDO[TM[KGFGBCISZGQ,BCNXZKLNTGZZCTXPGZ[KPG\,PPF

[FKFNGBKHFECZJGCPFCGZB,[KMGNTCGZHFN\\\GEFNF'TNHF.NB

I[GCPPF[FBEOFKFRFRF,BNBI[GC[FBEOFKFRFRFPHF.GFGB

RG\QT\F\GEFNF'TNHF.PPKNBFGBRPXBCPXC[N[NKPG\.

MNGPZ,[FKFBHC[NGOTOFCGZB,PHF[FCGZBFKFPFRFBG\G.BH

MCZFBEOKMGNNFKG\C[PIFPPF[FKFNG.GT\FFGBKMGNNCGB

NFCGZB,[KTHGZNG,FKG\[FGBNBRPXBT\FCPXC[NTXCG\,[FGB

PZDK[T\F,[ZTNGKG\ZPMNFBR[KO,[HFRYZB,[FGBCPXC[N

"BZGZ",G"BKQFBZGZP\ECYCCZGL".BNBT\FFGBCCIKR\"CZGL".NMQ

FBEOXZKLNIV[BXNGBKHFECZ,[KFKFCKEGN\\\GEFNF'.

GHF[M\GC"GNBKZBGVRKZKYO".[K[NVZ[MR"N,FKKRG[CHPQ

[FBEOCBNCY[PF'P[FG,BKQFBEOXZKLNFKG\ZKY,FKKRG[BKQNG

MNGO,BNBFBEOXZKLNF[\ENPYGEO,NPXGBP[FGBXNG,[FCGZBR\Q

NG,[TNHFFGBPCZLB\F'.

GBI"MFGBKMGNNCY[PF',MR"N,FKG\[FGBIG[CTNPF[YCNPF'.

BOMQMCZK[NGY[ZTOF',[FCGZBR\QNGP[FG,NBI[GCPFG,BNB
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I[GC[FGBKMGNN\\\GEFNF'TNHF,MCZK[Y[ZTOF',CHF[FGB[CT

ZXGQPF',TNHF[FCGZBF[VKTNG.

NMQ,MKGQ[FGBTM[KGC[NKPG\TOF',HFGSDGNF[F'KPNB

P[BNG\KG.MKHFGMPG[BPZBBPG"ZHX"N,MKCHF"CZGLP\ECY

CCZGL".NMQXZKMKOPBGENFKHFZ,[NBNKVGNCYNKVF[NTXCG\,[BH

FBEOCVKZGETOFCGZB,PF[BKQMQM[FGBCPXC[NCIKR\"CZGL".

GFTKYZ[FBEOXZKLNF[\ENNFKG\"HMF".FKKRG[K\VNNNF',[KFKF

HMF.MKCHPQ[FBEOFGBCCIKR\"HMF",BHK[NGI[YN\GZFGN\VNF.

GMNECZ[CYEG[F[FGBZGBF,FECZKOFBNGPGXKBIQCTKRKG.GPYCNPHF

PXCZGIPZGPO,FKG\[FGBPZDK[JTOIKKOCMNECZ[[KKLNYEG[F.

PF[BOMQM[FGB"NBHMF",FGBPP[NFKVL.FKKRG,[BKQNGI[Y

N\GZFGN\VNF.GCMNECZ[CYEG[F,M[FGBTG[F,FMNBXNGCEZL

FMVKF.GPP[,M[FGBTG[FI[CGQNTXPG,FGBBGPZTNMNECZ,[K[NG

[KKMG\NYEG[F,HFGBXNGCCIKR\SOFPG\,[FGBZGXFPFZNCZGIPMN

BNGFECZKO[RPXBKOCSCKC\G.

FDO[FGBZGBF,[BR[KOFRPXBKOCSCKC\G,MQTGSYKOC\GZF

GPXG\,GK[NFOPXCZGICT\TCGEF,[FOTGSYKO.BHFDGU[NGP\ZW,

[BOFKFNFBR[KOFBNGBG\GJTOPF[FGBPZDK[,CJI[FONBFKG

KG\ZJGCKOPPRG.GNVTPKOBKQFGBIG[CBVKNGN\ZW,PEGTFOMQ

PSGDNKOGFGBNB.HB\BGPZ\,PF[FOMQTGSYKOCF\NFCG\CTCGEF,

FQC\GZFGFQC\VNF,HFTGENBPSVKYTCGZG,[KYCNPJTOHFI[Y

CTCGEF.GCBP\XZKMKONGPZ,FKG\[FBEOFHFFGBCCIKR\"NBHMF",

BH"\GZ\GRT[K\NGSOFPG\".

GCFBPGZK[NVZ[PF[BPZGIH"N)KGPBT"C(GHFN[GRO"BPZZCK

KFG[TCQNGK,PFEM\KC,GHB\F\GZFB[Z[OP[F.HMF,RT[K\NGSO

IKKO.NBHMF,RT[K\NGSOPK\F".

GK[NVZ[CEZLTCGEFMR"N,[BOFBEOCTNHGMF,BH\GZ\GRT[K\NG

SOFIKKO.MNGPZ,[FGBPZDK[JTOIKKOC\GZFG\VNF,GCMNECZKO

[CYEG[F.GM[FGBISG[NGONBHMF,BH\GZ\GRT[K\NGSOFPG\,

FKKRG[FGBPZDK[C\GZFGTCGEFCIKR\SOFPG\,FKKRGJTO[NSO

FPG\,GZGXFNCZGIFQP\GZFGFQPTCGEF,GMNPF[FGBMQTG[F,FGB

ZYCEZLFMVKF.
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BGNOK[NET\,MKSEZTCGE\FBEOFGBCC'CIKRG\:

B([NBN[PF,

C(N[PF,FKKRGCTNPR\NF[VKT.

GMPG[BGPZCFYEPFNSVZFHFZ)BG\M"J(GHFN[GRG"G\ET

[TCGE\RGCP[LT'[RG\KRGP\INY\NE'INGYG\:

INGYFB'FGBNF[KDB\FZXGQNYCNFPGVZHCNKPXZKO,CMN[KTGZG

FPYGNYNP\I\KEPTZM\E'FTGNPG\BCK"TFJPBKO.MKBONBKFKF

NRG,FZXGQNYCN,NBRGMNMNNN\YRG.MKBKQNLPK[K\YQECZ,[BKQCG,

[FYNKVG\\FKKRF[GNJG\TNKG,G\\RFNGPBGZG\KFQ,CMEKNFPXKB

NFBEOMNFIGPZ[FGBXZKLNTCGECGGN\YRG.GHFGTEK"D[RKO.

INGYFC'FGBPK"DGBKNL,[BHRK\QMINRYGEF[CNC[CG,[FGBSGE

BIGZKKO[NRV[EYEG[F,FPNGC[\CFZXGQNYCN[NGPT\NKE\G.BNB

[BKRFP\IN\NF\TGZZZYBIZK"D)[FGBPJTOFR"N(.GBHFGBP\IKN

NFMRS\I\Z[G\PTZM\FTGNPG\EYEG[F.GTKYZDENG\FZXGQNYCN

PXGKZ\ZYCZGIRKG\.GTOMNHFFGBPEZDFI[GCFNBKQTZLKG\Z

PFZB[GRF,FRFFKBFPEZDFFPCKB\GN[PF,MPG[BPZGIH"N,NTGNO

KTSGYBEOC\GZFGPXG\[NBN[PF,[P\GL[NBN[PFCBN[PF.

GFPEZDFFSGVK\[CINGYFHG,FKB[K\BFCCFYC"FC\BGFDEGNF,TE

[BKQF\BGFSZFPRDETKRKGMNFKGOGMNFNKNF.GTNEZL[BPZFVKKJQ,

CHMZKCGBKRGPRKINKNK[GQ.

INGYFD'FGBTCGEFC\GZFGPXG\N[PF,EFKKRGTNPR\NF[VKT

G[NBNYCNVZS,[TCGEFHGPJFZ\B\FZXGQNYCNNTXPG[CG,GPFVM\G

CZXGQNF[VKT.B[ZC[KTGZKJFZF[NFZXGQNYCN,RT[FZBGKGPGM[Z

NYCNF'INYKFRV[,FRYZBG\RZRI"K".

GCFBPGZBRGZGBKO,[BRGXZKMKONTCGEPYGEOC[NBN[PF,EFKKRG

NF[KDB\FZXGQGI[YNFBGZF\TRGDFPNGC[C\GZFGPXG\.[FTCGEFHG

FKB,[FBEOXZKLNTCGEZYN\GTN\TXPG.MNGPZ,HF[FGBTGSY

CTCGEF,FKBPJTONFRG\B\FZXGQNYCNTO\TRGDKOKG\ZDEGNKO

P\TRGDKD[PKKO.RPXB,[FTCGEFHG,[RYZB\"[NBN[PF",FGBPJTO

[TGCEZYCMEKNYCNSKVGYRV[K,GNBPJTONF[VKTRI\ZGINKGXZG.

MNGPZ,FGBTGCECTCGEF[NYKGO\G"PN\GTN\TXPG,GBKRGIG[CTN

\GTN\F'.
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GCHPQ[FBEOP\IKNNTCGEC[NBN[PF,CMEKNF[KDSKVGYRV[K,BH

FBEOP\IKNNFZDK[JTOC\GZFGTCGEF,GK[NGPXCZGIPZGPO,

GP\IKNNFZDK[BFC\F',GK[NGBHIQEYEG[F.BGNOCHPQ[FGBZGXF

NFMRSNTCGEFENF[VKT,FKKRGNTCGEN\GTN\F'GNBN\GTN\TXPG,BH

NGYIKOPPRGB\FJTO,[FKFPZDK[CHPQ[FKFTGCEZYN\GTN\TXPG.

GHFGCMEK[KZDKNTXPGNTCGEN\GTN\F',GNBN\GTN\TXPG.GFKG\

[FBEOFKFZDKNNFZDK[JTOCTCGEF,CPXCEINGYFC',GTM[KGBKRG

PZDK[BG\GJTO[NP\KYG\,[FKFPZDK[CPXCFTCGEFE[NBN[PF,

FBEOIG[C,HF[BKRGPZDK[JTOCTCGEF,MPG[FKFNGNVRKMRKS\CTCGEF

EN[PF,FKBPSKC\[FGBRT[FT\FKG\ZDZGTPPF[FKFBH.NMQFGB

BGPZ,[FGBZGBF,[FTCGEFFHGBKRFC[CKNG,GZGXFNCZGIPFPTZMF.

GFBP\FGB,[FBEOXZKLNFBPKQ,[HF[BKRGPZDK[JTOCTCGEF,

BKRGPJTO[FGBKZETM[KGPPEZD\G,[FKFNGNVRKHF.BNBTM[KG

PEZKMKOBG\GPNPTNF,[FGBKZDKNTXPGNTCGEN[O[PKO,GNBNF[DKI

TNTXPG,BOK[NG\TRGDPFTCGEFHG.BNB[FGBKZDKNTXPGNTCGEN[O

[PKO.FKKRGMPG[BPZBBPG"ZHX"N)PGCBC"SEZTCGEF[NCTN

FSGNO"(,[FBEOXZKLNFBPKQ,CHPQ[FBEOPKISB\TCGE\GNF',BH

FYC"FPYCNTCGE\G,GNBI[GCBKHGXGZFK[NFTCGEF[NG.

RPXB,[FBEO,CHPQ[BKQFGBPZDK[JTOCTCGEF,BHFBEOXZKL

NGPZ,[TM[KGK[NGFHEPRG\,[KMGNNTCGEZYN\GTN\F',FKKRG[F'KFRF

PTCGE\G,FKG\[TM[KGBKQFBEOPZDK[JTOCTCGEF,[KDKE[FJTO

PG[LBG\G.

BGNOCHPQ[FBEOP\DCZ,GTGCECTNPR\[F'KFRFPTCGE\G,FBEO

XZKLNF[\ENNFRG\PHF[K[NGTM[KGPYGONTCGEZYN[O[PKO.GPHF

FBEOXZKLNYCNPXCZGIPZGPO.[TNTCGEFHGBPZG"TCEGB\F'

C[PIF".FKKRGCPYGO[FBEOZGBF,[K[NGTCGEF,FKKRG[FGBZGBF,

[K[NGPYGONF\DCZ,FKG\[FDGUZGXF,[EGYB[FZXGQNYCNKFRF

PTCGE\G,GFBEOXZKLNF\DCZ,[KT[FEGYBPJTO[F'KFRFPTCGE\G,

FKG\[TM[KGBKQFBEOPZDK[JTOCTCGEF,[KDKE[FJTOPG[LBG\G,

HFRYZB"TCGEF".

GPFTCGEFHGFBEOXZKLNYCN[PIF,PHF[FGBZGBF,[T\FK[NG

FHEPRG\NT[G\TCGEF,[\FKFZYCTNPR\NF[VKTRI\ZGINKGXZG.BCN
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MBQP\IKNFTNKG\GKZKEG\,PJTO[MNVTORG\RKONBEONFZDK[B\

FBP\,BKL[FGBCBP\PZGIYPHF,FKG\[FGBRDEFJCT.

BCNK[N[BGN,PEGTT[FF'ML,[FBEONBKFKFCMGIGTXPG

NF\DCZTNFMNKYCNF[NG,BNB[KFBRXZLNFCGZB,[KTHGZNG.TNHF

BPZBBPG"Z,[NGNKHF[BKQFBEOKMGNNF\DCZCTXPGCNKTHZ\F',BH

FBEOZGBF,[FGBK[BZPIGWNFYEG[F.GBPZ,[FJTOFGB,MKBO

FBEOFKFKMGNNF\DCZTNFZT[CG,GPPKNBFKFJGTOJTOCTCGEF,

GFKFPS\VYCPGTJ.FKKRG,MKFBEOFKFPZDK[CTXPG,CZGLF'FGB

TGSYC\GZFGPXG\,GPZDK[CTXPG[TG[FFMNN[O[PKO,BOMQPF

ISZNGTGE,BKNML,BKQFGBZGBF,PFK[NGTGENFGSKUTGE,MKCBP\

FGBFKFCBP\TGCEF'.GFKG\CNKISZGQBKQFBEOPSGDNNTCGE,FKF

R[BZCCIKR\YJRG\EYEG[F.

PF[BOMQBOFBEOZGBF,[BKQCKEGNF\DCZNT[G\P[FGN[O

[PKO,GMNVTOK[NGKZKEG\GTNKG\,[TNKEKHFFBEOZGBF,[FGBHYGY

NTHZ\F'.GFTHZFPF[FCGZBRG\Q,FGBMPG[BGPZFHF"YTNPF

[M\GC"FCBNJFZPSKKTKQBG\G".G[GBN"CPFPSKKTKQBG\G".GF[KC

"CR[P\BYEK[B".

FKKRG,MNVTOFGBHGMFNR[PFKG\ZDCGFF,MVKFTHZF[FBEO

PCY[.FKKRGPYGEOBGZFRV[,GBI"MZGI,TE[HMFNCIKR\RZRI"K

[CR[P\G.RPXBNVKHF,FTNKG\GKZKEG\[FBEOPYCN,FQCBG\PNPTNF

CMGGRF\IKNF,[T"KHFFGBKDKTNF[KDPF[[KKLNCIKR\R[P\G.

BGNOCHPQ[FBEOTGERPXBC[NBN[PF,GBVKNG[TGENBF[KDB\

F[NBN[PFPCIKR\F\BGFFDEGNFNF',MR"NCINGYFFC',FKKRG"CHMZK

CGBKRGPRKINKNK[GQ",DOMQXZKLNF\IKNCTCGEFENF[VKT,GNBNIMG\

TE[KDKTNCIKR\[NBN[PF,FRYZB"CHMZKCGBKRGPRKINKNK[GQ".MK

FBEOKMGNNFK[BZCCIKRFHGNTGNPKO.BNB[NBIZ[FDKTNCIKR\[NB

N[PF,GPZDK[JTOCTCGEF,MCZBHRG\RKONGPNPTNFF\TGZZG\,

[KZXFP[FGNT[G\CTNPR\NF[VKT.GBHP\IKNFFTCGEFBPK\K\,TE

[PNPTNFRG\RKONGFZXGQNF[VKT.

YZ
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